CAPYKEHME“CITOPTEH KAVB MITOH* T'OAMIIEH ®MHAHCOB OTUET K'bM 31.12.2018

B cayuail Ha TaKMBa MHAMKAITMHM CC M3YMCAABA BB3CTAHOBHMATA CTOHHOCT HAa AKTUBA U CE OIIPEACAS
3arybara o1 0OE3IICHKA.

Aapenus

OcHoBHUTE BXOAAIIM  ITAPHYHM  IIOTOIM 32  IIPEAIIPHATHATA C  HECTOITAHCKA ~ACHHOCT — Ca
aapennsitalloaygennre Aapenns Ousar Henapuunm u rapryam Hermapranure ce IIpeAoCTaBAT IOA
opMata  HA  HEABIKHMO M ABIKMMO  HMYIIECTBO,KOETO  Ad  ODBAEC  H3IOA3BAHO  OT
opraHusaluITe., AAPCHUCTO 1 IPHAODHTHTE HEITAPIYHI aKTHBH CE OIIEHABAT 110 CITPABEAAMBA CTOMHOCT.
[Tapuunure AapeHnsi MOraT Aa ca OOBBP3aHM C AKTHBH AAPCHHA M C HPHUXOAM Aapenna.OcBeH Karo
OOBbp3aHNM C aKTHBM AapeHums/pUHAHCHpAHE HA HCTEKYIW AKTHBM/ H OOBBP3AHHM C IPHXOAH
Aapens/pUHAHCHpAHE HA TEKYIIATa ACHHOCT/,BXOASIIATE ITAPUYHH IIOTOIH B IIPEAIIPUATHATA C
HECTOIIAHCKA ACHHOCT MOIAT Ad C€ KAACH(DHINPAT M IO APYTH OCAC3HICITOPCA  IEAECBHUTE
HAIIPABACHHA,BBB BCAKO HAIIPABACHHE 110 IIPOCKTH M IIPOIPAME M APYTH KPHTEPHH 32 CHIIECTBEHOCT,IIO
IIPCICHKA HA PBKOBOACTBOTO.

AapeHnsTa,KouTo He ca  ODBBP3AHM C YCAOBHA CE IIPHU3HABAT KATO TEKYIl IIPUXOA 32
1epHOAA. AAPEHHUSATA,KOUTO Ca OOBBP3AHK C OIPEACACHH YCAOBHMSA,CE OTUHTAT KATO (DIHAHCHPAHE 110 PEAa
na CC 20 — Oranrane Ha IPABHTCACTBCHI AAPCHIA M OIOBCCTABAHE HA ITPABUTEACTBCHA ITOMOIIL,
Kaacndpmkanms Ha aAapenusra:

Kaacndpukaronen rmpuHImmn Khaacuukanmonsm rpyrm

- oT (i)I/ISH‘{CCKO AMIIEC
1.13Tounuk Ha IIoAyYaBaHe - OT FOPUAMYCCKO AHIIC

= OT ITPAaBUTCACTBOTO

- apUMHO AapeHHe
2.Xapaxrep/BuA/Ha AapEHHETO - HCIAPHYHO AapeHHe
- HAMAACHHME HA AbPIKABHO 3aABAKCHHC

_ Aaperme,on;paaHo C ycAOBHC
3.Haanuue na ycAOBHe/ycAOBPUI 34 IIOAyYaBaHE - AapCHHC,HCO6B'bP3aHO C ycAoBHEC
Ha AAPEHHETO

- IIPH yYPEAABAHE HA ITPEAIIPHATHETO C
4.Bpeme na nmosyuyaBane HECTOITAHCKA ACHHOCT,IIOAYYCHHAT AKTUB CE
TPETHUPA KATO OCHOBEH KAITHTAA

- CACA YIPEAABAHETO HA ITPEAIIPHATHETO
C HECTOITAHCKA ACHHOCT,TPETUPA CE KATO
(buHAHCHPAHE AN KATO TEKYIIl IIPUXOA

- AApeHHA,00BBP3AHM C AKTHBU
S.HCACBO HallpaBACHHUE HA AAPEHHETO - /\ﬁpCHHH,O6B’bp3aHH C IIPUXOAH

ITo nperieHKa Ha PBKOBOACTBOTO MOTAT A2 ObAAT
6.Apyrun KpuTepun 3a ChIECTBEHOCT BBBEACHH AOIIBAHITCAHI IIPH3HALM C OTACA
OPraHHU3ALMs HA AHAAHTHYHOTO OTYHTAHC HA
ITOAVMCHUTC AAPEHIA.
Harmprmep:

- AAPCHHA 32 KOHKPETHH IIPOIPAMU

- AApeHUS 32 KOHKPETHH ITPOEKTH

- AapeHns 0e3 KOHKPETHO HAIPABACHUE
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HO/\Y"ICHI/I’I_'G AapeHus  ce O(b()pMﬂ'l' AOKYMEHTAAHO BbH3 OCHOBa Ha AOTOBOP 3a A?lpCHI/IC 1 Ha
CBHACTCACTBO 3a AHPCHMC.TC Ca M3KAIOYHUTCAHO BAKHM 32 AOKa3Banc Ha AAPCHHETO N IIpH TAXHOTO
CbCTAaBAHC CACABA Ad CC CITa3Ba 3aKOHOBaTa (i.)OpMa.PCKBI/I3I/I'I'H']'€ Ha AOTOBOpa 32 AapCHMC Cad OIIPCACACHHU
B 3akoHa 32 3AADBAKCHUATA 1 AOTOBOPHTC.

3a IIOAYHYCHOTO AAPCHMC OpraHusanudra ¢ HCCTOIIAHCKA ACHHOCT M3AABa CBI/IAC'I'CACTBO 3a AapcHHC,B
KOCTO CC OTpassBa PasMCpbT Ha ITOAYUCHHTC CYyMH HAHM BHADT Ha l'IpI/lAO(r)'IfITOTO HMYIHCCTBO.HO TO3N
HAaYMH AOKYMCHTAAHO CC O(pOpMﬂ'Y M Ha IIPAKTHKA CC H3IIbAHABAT ABCTC OIPAHIMYHTCAHM YCAOBUA 34
IIPHU3HABAHC Ha AAPCHHA-CHIVPHOCT,YC AapCHHATA Ca ITOAYYCHM 11 4C Oopranu3arusira Ic H3II'bAHH
YCAOBUATA,CBBP3AHI C THAX.

HMuaBecTHHMOHHN UMOTH

Karo unsectunmonnn umotn cbraacio CC 40 ¢ orumrar 3eMu 1 /HAN CIPAAM, ¥/ HAH YaCTH OT CIPaAH,
KOHTO CC ABPAKAT II0-CKOPO C IIEA ITOAYIABAHE HA IIPUXOAH OT HACM HAK 32 YBEAHYABAHE CTOMHOCTTA HA
KAITI'TAAQ MAH 33 ABETC.

VIHBECTHIIMOHHI UMOTH - OTYHTAT CC KATO ABATOCPOYHM (PHHAHCOBH aKTHBHU, C H3KAIOYEHME Ha:!

- MBIPAKAANHNTE HUMOTH, KOMTO CE OTYMTAT 110 HAYMH, MACHTHYCH HA HAYMHA 32 ITOA3BAHHUTC B
ACHHOCTTA MMOTH, HE3aBHCHMO OT TOBA, Y€ IIPEAITOAAIAEMOTO MM IIPEAHA3HAYCHHUC MOXKE Ad
ODBAC KATO MHBECTUIIMOHHN UMOTH;

- paspaborsanmre nmoTH (0e3 paspaboTBAHITE WHBECTUIIMOHHU HMOTH), KOUTO €€ OTYHTAT IO
HAYHMH, WACHTUYCH HA HAYHHA 34 ITOA3BAHUTE B ACHHOCTTA MMOTH, HE3ABHCHMO OT TOBa, 4e
PaspadbOTBAHETO MOKE AQ € C IIEA Ad CTAHAT MHBECTUIIMOHHM MMOTH.

[TbpBOHAYAAHOTO OlICHABAHE HA HHBCCTHIIMOHEH MMOT CE H3BDBPIIBA 110 HErOBaTa IICHA Ha IPUAODHBAHC
ornpeacacna ceraacao CC40. Pazxoanre 110 cAeAKaTa ce BKAIOHUBAT B I'bPBOHAYAAHATA OIICHKA.

[lpu repBoHaYasnaTa ONECHKA HA HHBECTHIMOHHHSA MMOT CE BKAIOYBAT BCUYKN TPaHHO NPHKPCIICHN
ABATOTPAITHI MATCPHAAHN AKTHBH, O3 KOMTO HHBECTHIIMOHHUAT UMOT HE OM MOTbA A2 OCHIIIECTBSBA
IIPEAHA3HAYCHHETO CH

[Tocaeasarn pasxoAM, CBbP3aHK € MHBECTUIIMOIEH UMOT, KOUTO MOIAT HAACKAHO Ad ObAAT UBMEPCHU 1
CLOTHECCHM KbM MHBECTUIIMOHHHSA HMOT, CE OTPA3ABaT KATO YBEAMUCHHE Ha HaaaHCOBaTa My CTOHHOCT,
KOraTo BOAAT AO YBCAMYABAHC HA OYAKBAHMTE MKOHOMMYCCKHM H3TOAM CIPAMO IIBPBOHAMAAHO
IIPCABHACHHTE.

Takmpa ca pasxOAHTE, KOUTO BOAAT AO:

- YBCAMYABAHC HA ITOAE3HMA CPOK Ha TOAHOCT Ha HHBECTUIIMOHHUS UMOT;

- YBCAHYABAHC M3IIOA3BAEMOCTTA HA HHBECTHIIMOHHHUA HMOT;

- HOAODpABAHE KAYCCTBOTO HA MHBECTUIIMOHHHUA UMOT;

- PA3MMPABAHC HA Bb3MOKHOCTHUTE 32 HIOA3BAHEC HA MHBCCTUIIMOHHMNS MMOT;

- CbKpAITIaBaHE Ha PA3XOAMTE, CBBP3aHH C HHBECTUIIMOHHMS UMOT.

Benukn Apyrut mocAcABaIin pasxoOAM e ITPU3HABAT KATO TEKYIIIM PAa3XOAM 32 IIEPHOAR, 1IPEs KOHTO ca
ITOHCCCHH.

[Tpearrpusitiero ¢ M30PaAd MOAECAA HA IICHATA HA IIPHAOOMBAHE KATO CBOS CYCTOBOAHA JIOAHTHKA, KOATO
Ce¢  TpMAAra  KbM BCCKM  OT HMHBECTHMIIMOHHWTC MMOTH IPHU  IIOCACABAIIIOTO  OLEHABAHC HA
WHBCCTUIIMOHHUTC MMOTH.

[Tpeanpusrnero e n30paro MOACAA HA CIIPABCAAHBATA CTOMHOCT KaTO CBOSI CYCTOBOAHA ITOAHTHKA, KOATO
ce IpuAara  KbM BCCKM OT HMHBCCTHIHMONIITE HMOTH IIPH  [IOCACABAIIOTO  ONECHABAHC HA
MHBCCTUIIMOHHUTE HMOTH.

VIHBECTHIIOHHITE HMOTH CC IIPEACTABAT B DAAANCA HA ITPEAITPHATHETO KATO ABATOCDOYHN MHBECTHIINM,
ceraacio CC1 [lpeacrassane Ha pUHAHCOBITE OTYETH.

O06es31eHKa HA UHBECTUIIHOHHHA UMOTH
Coraacno nsuckanusra na CC36 kbM Aarara Ha p3roTBgHe Ha (PUHAHCOBUA OTYET CE ITPABU IIPEICHKA
AQAHM CBIICCTBYBAT MHAMKAIIMM, Y€ CTOMHOCTTA HA MHBECTHLMOHHITE HMOTH ¢ obesreHeHa. B cayqait na
TAKMBA HHAMKAITNH CC M3YHMCASBA Bb3CTAHOBUMATA CTOMHOCT HA MHBECTHUIIMOHHMTE UMOTH M CE OITPCACAS
3aryDara o1 0OC3LCHKA.

AsroBe B yuacTuA
MHBecTHIIMITE B ABIIEPHU IIPCAIIPHATHA CE OTYNTAT H HPEACTABAT 110 CEOECTONHOCT B CHOTBETCTBHE C
n3Opamara cacToBoAHa moanmtnka n CC27.
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VHBecTHIMITE B ACOIMUPAHN IIPCAIIPHATHSA CE OTYHTAT H IIPEACTABSAT 110 CEDECTOMHOCT B CHOTBETCTBHE
¢ n3bpanara caeroBoAna roanruka n CC28.

MHuBecTHIIUTE KOWTO IPEACTABASBAT MAAIIMHCTBCHH ASIAOBC CE OTYMTAT I10 CIIPABCAAHBA CTOHHOCT
KAACHDHUIINPAHN KaTO OOSBEHH 32 IIPOAQKOA (DIHAHCOBN AKTHBH, CbIAACHO M3NCKBAHHATA Ha CC32

CroKoBO — MATEPHAAHU 3AT1ACH
CTOKOB()—MZ.TCPI/IZ.AHH 3arracu ca Kpa‘rl{()‘rpai'mn Ma’rcpna/\}m AKTHUBH ITOA qjopMa’ra Ha!

- MaTepHaAM, IPUAOOHTH TAABHO 9Ype3 IIOKYIIKA M IIPEAHA3HAYCHU OCHOBHO 32 BAAraHe B
IIPOM3BOACTBEHMS ITIPOIEC € LEA IIPOM3BEAKAAHC HA ITPOAYKIIHA HAM ycAyrd. Te morar Aa ca
00EKT I Ha IIPEKH ITPOAQKOM, KOTaTO TOBA CE ITPEIEHH OT IIPEAIIPUATHETO;

- IPOAYKIIMS, CB3AAACHA B PE3YATAT HA [POM3BOACTBECH IIPOLIEC B IIPEAIIPHATHCIO M
[IPCAHA3HAYUCHA 32 ITPOAAKDA;

- CTOKHM, IIPUAODUTH IAABHO YPE3 IIOKYITKA M HPEAHA3HAYCHH 32 IIPOAKD2;

- HC3aBBPILECHO IIPOU3BOACTBO, IIPEACTABAABAIIO CBHBKYITHOCT OT Pa3XOAH, OT KOHTO CE OYaKBA A2
Ce NPOM3BEAC ITPOAYKIIA, C M3KAIOUCHHE HA HE3aBLPIICHOTO IPOM3BOACTBO, BB3HHKHAAO ITO
AOTOBOPH 32 CTPOUTEACTBO, BKAIOUHTEAHO IIPAKO CBBbP3AHM C TAX AOTOBOPH 32 IIPEAOCTABAHE HA
IIPEKH YCAYTH;

- MHBCCTHIMA B MATCPUAACH 3AI1AC - MATCPHAAHK AKTHBM, IPUAODNTH 32 MHBECTUIIMOHHH LICAH, 4
HE 33 [TOA3BAHE.

Herna peaansupyema CTOMHOCT € IPEATIOAATaCMATa TTPOAKHA IICHA B HOPMAAHMA XOA Ha CTOIIAHCKATA
ACITHOCT, HAMAAEHA ¢ HEODXOAMMHTE PA3XOAM 34 3aBBPIIBAHE HA IIPOU3BOACTBEHHSA IIMKbA U PA3XOAHTE,
HCOOXOANMII 32 OCBITICCTBABAHE HA IIPOAAKOATA.

MarepraAHITE 3AITACH CC OLICHABAT OT IIPCAITPUATHE

TO OIEHABA CTOKOBO-MATEPHAAHMTE 3aI1aCH 110 ITO-HHCKATA OT AOCTABHATA M HETHATA PEAAM3HMPYyeMa
CTOHOCT, KATO PA3AMKATA CE OTYNTA KATO APYTH TEKYIIIM PA3XOAH 32 ACHHOCTTA.

AocTaBHara CrOIHOCT BKAIOMBA CyMaTa OT BCHYKM DPAa3XOAM IIO 3aKYIyBAHETO,NPEPabOTKATA, KAKTO M
APYTH Pa3XOAM,HAIIPABCHN BbB BPB3KA C AOCTABAHETO MM AO CETAITHOTO ChCTOAHNE ¥ MECTOTIOAOKCHHC.
He ce BkAIOUBAT B Pa3XOAMTE 110 3aKyITyBaHe:

- CKAGAOBHTE Pa3XOAM 33 CbXPAHABAHEC HA MATEPHAAHUTE 3AITACH;

- AAMUHHICTPATHBHUTE PA3XOAH;

- (hbuHaHCOBHTE PA3XOAM;

= II3B‘I)HPCAHPI’]'C P2.3X()/\I/I.

Tesn pasxoAM €e OTYHTAT KATO TEKYIIM PA3XOAH 32 IIEPHOAR, IIPE3 KOHTO €a U3BBPILICHM.

Pasxoante 3a npepaborka BKAIOUBAT IIPEKM PAa3XOAM M CHCTEMATHYHO HAYHUCAABAHM ITOCTOAHHHU M
IIPOMCHAHBH OOITIOIIPON3BOACTBEHH PA3XOAH.

Ilpeknre pa3xoAH ca: PasXxOAH 32 MATCPHAAM 110 TEXHOAOTHYHI HOPMH, Pa3XOAH 32 pabOTHA 3aIIAATA HA
paboTHHIIMTE 3aC€TH B OCHOBHOTO IIPOM3BOACTBO, TIPEKH DPa3sXOAM 32 BBHIIHH YCAYTH  OT
TOAM3ITHAHHTEAH.

ITpoMenAnsiTe ODIIOIPON3BOACTBEHH PA3XOAH Ca: PAa3XOAH 32 €A.CHCPTH, BOAA U APy KOHCYMATHBH,
KOHTO 3aBHCAT IIPAKO OT 0OOeMa Ha IPOM3BOACTBOTO, HO HEMOIaT Aa CC OTHECAT KOHKPETHO IO
OIIPEACACH AOTOBOP HAHM HOPBYKA

PasnpeAcACHIETO Ha TIPOMEHAMBHTE PA3XOAH B CCOCCTOMHOCTTA HA MPOAYKIIHATA CE M3BBPIIBA HA ©asa
CACHHIIA ITPON3BEACHA IIPOAYAIIHSA.

[ocTosinn  OOIIONPON3BOACTBEHN PA3XOAM €A TE3HM, KOMTO OCTaBaT CPaBHATCAHO MOCTOAHHM
HE32BHCHMO OT 0DeMa Ha IPOU3BOACTBOTO [locTosHHITE ODIIOIIPON3BOACTBEHH PA3XOAM Ca: PA3XOAM 32
AMOPTH3AIINH, Pa3XOAH 3a PabOTHH 3arAaTi 1 OCHrypoBKH. CBIITE CE PASHPEAEAST B CCOCCTORHOCTTA
Ha 6a3a U3ITbAHCHMCE HA HOPMAAHHSA KAITAIIMTET HA IIPOU3BOACTBEHHTE MOIIIHOCTH — MECEYHO, TOAUIIIHO.
Pa3sxoAn KOWTO HE Ce BKAIOUBAT B CCOECTOMHOCITA HA ITPOM3BEACHATA IIPOAYKIHA M CC OTYHTAT KATO
TEKYILH 32 IICPHOAQ Ca:

- KOAHYCCTBA MATCPHAAH, TPYA H APYTH IIPOM3BOACTBEHH PASXOAH M3BbH HOPMAAHHTC IPAHUIIN.

- PAa3XOAM 32 CbXPAHEHHE B CKAQA.

- AQAMHMHHCTPATHBHH Pa3XOAH.

- PAa3XOAHM 110 IIPOAAKOHTE.

[Torpebaennero na marepnasnu 3amacu ce orerssa 110 FIFO (irppsa BAf3Aa — ITbpBa H3AN3AQ).

Biemanus
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Karto kpeAnTr 1 B3cMaHufl BH3HUKHAAN ITbPBOHAYAAHO B IPCATIPUATHETO CC KAQCH(PUIINPAT B3CMAHIS
BB3HMKHAAM OT AMPEKTHO IIPEAOCTABAHC HA CTOKM, YCAYTH, IIapH MAM ITApUIHH CKBMBAACHTH HAa
ACOHTOPH.

[TbpBOHAYAAHO TC3M B3CMAHHS W KPCAHTH CC OICHABAT 110 cebecToNHOCT.

CACA ITBPBOHAYAAHOTO IIPM3HABAHCE KPEANTHTE M B3CMAHHATA OT KAMCHTH M AOCTABHHIH Kouro ca 6e3
(pUKCHPAH MTAAEK CE OTIUTAT 11O cebecToNHOCT.

KpeAuTire i B3eMAHHATA OT KAMEHTH ¥ AOCTABHUHIMM KOMTO €4 C (PUKCHpPAH ITAACK CE OTIHTAT IO
AMOPTHU3NPAHATA MM croitnocT. B ekTHBHIAT ANXBEH IPOICHT € OPUIMHAAHUAT IPOICHT IPCACACH C
AOTOBOPA.

Kbum AaTaTa Ha (PUHAHCOBMS OTHET CE IIPABH IPETACA 32 OIIPCACAAHE Ha obe3IeHKa 0T HeChOIPAEMOCT.
OnpeaeasHeTo Ha O0E3IICHKATA CC M3BBPIIBA Ha Ha3a Ha MHAMBMAYAACH ITOAXOA 32 BCAKO B3CMaHC ITO
PCLICHHCE HA PHKOBOACTBOTO.

ObearenKara Ha B3emManusTa ¢ orderena B cporsercreue ¢ CC 32 "@®unancosn MHCTPYMEHTH KaTO
Pa3sAMKa MEKAY DaraHcoBaTa CTOHMHOCT HA B3CMAHETO OT KAMCHTA U HEroBara Bb3CTAHOBHMA CTOIHOCT ce
OTYHTA KATO TEKYIIIM Pa3sXOAH 32 IICPHOAR .

Aa}{'bHHTC 32 Bb3CTAHOBABAHC CC ITPCACTABAT 1o ()pI«II‘I/IHﬂAHHH pasMCp Ha cymara Ha B3EMAHCTO.
APYI‘I«ITC B3cMaHnA CC HPCACT’AB}[T 110 ceDECTOWHOCT.

Karo KpaTkocpodIH# ce KAACH(DHIIIPAT B3CMAHHS KOUTO Ca:
- Oe3 hukcHpaH MmaAeK
- cbC (HUKCHPAH ITAACK M OCTATHYCH CPOK AO ITAACKA AO CAHA TOAMHA OT AaTarTa Ha puHAHCOBYSA
orger ‘

Karo ADATOCPOYIHH CC K/\acmpnunpa’r B3CMAHUSA KOHUTO Ca CbhC (bnxcnpan [TAACK B OCTATBHYCH CPOK AO
[TAACKA HAA CAHA TOAMHA OT AaTaTa Ha CbCTABAHC HA TOAWIIITHUA CpI/II{?lHCOB OTYET

ITapununu cpeacTBa
[MapuaHITE CPEACTBA BKAIOMBAT IIAPIYHH CPEACTBA B OPOIT 1 B DE3POHHI ACTIO3UTH, CHOTBETHO B ACEA 1
BbB BAAYTA.
[TapuannTe eKBUBAACHTH €A KPATKOCPOYHH, BUCOKOAMKBUAHHM HHBCCTHIIMH, KOHTO €2 ACCHO 0Op'bIITAEMH
B KOHKPETHHM [APUYHI CYMH H CHABPKAT HE3HAYMTCACH PHCK OT IIPOMAHA B CTOMHOCTTA UM.

Pa3xoAu 3a O'bACIIIA IEPUOAH
Karo pasxoAd 3a OBACIIN NEPHOAHM CE NMPEACTABAT NPCANAATCHHTE PA3XOAHM KOMTO KacasiT CACABAIIN
OTYCTHY IIEPHOAH ¥ H3BBPLICHI PA3XOAH 32 TIOAYIABAHCTO Ha IIPUXOAH, 32 KOHTO HPHXOAMTE HEMOTaT
A2 BbAAT HAACKAHO OIIPEACACHH KbM AQTaTa Ha (bUHAHCOBUSA OTYET.

CoOcTBeH KAuTaA

CobOcrBeHMAT KAITMTAA Ha CAP_V‘/KCHPICTO C HECTOITAHCKA ACHHOCT € CPCA CACMCHTHUTC HaA Q)michosm‘e
OTYETHU,3ACAHO C AKTHUBHTC U ITACHBHTC,KOMTO ca IPAKO CBbpP3aHM C OHPCACAHHCT() Ha (t\)I/IIIa}ICOB()TO My
cocrogane. ol e ocrarpyHa CTOMHOCT Ha AKTHUBMTE Ha OTYCTHATA CAWHMIIA,CACA IlpI/ICII?]Aﬂ.HC Ha
BCHYKITTC MY nacmm.C'rpyK'rypa'ra Ha KaIlmraAa CccC xapawrcpnanpa C TOBA,9C HC CbADPIKA (*)PIHZ.HCOB
pe3yATaT KATO CaMOCTOATCAHO lICpO.(DHHﬁHC()BI/IHT pesyAaTar or ACIHTHOCTTA CE I'IpCXB'bp/\H B pCBCpBI/I u Ccc
I'IPCACTHBH B Oaaamnca Ka'ro“Apyrn pC3CpBH“.CO6CTBGHII}l‘l‘ KaIlMTaA CE CBbCTOM CaMO OT KaIlTaA Ha
IIPCAI’IPLIH']'I«IH’J‘& C HECTOIAHCKA ACHHOCT 1 pCSCpBI/I.

CobcrBeHus T KaItmTaa ce q.)OpMI(Ipﬁ Ipu Y‘{pCAHBaHC Ha CApy)KCI-H/ICTO,KaT() BCTBIIMTCAHH I/IMYII.LCCTBCHI/I
BHOCKH,OT AAPCHHC NAHN OT HACACASIBAHC.

duHaHCOBU NACUBU
(DUHAHCOB ITACHB ¢ BCEKH ITACKB, KOHTO IIPEACTABASBA AOTOBOPHO 3aABAKCHHIC 32
- [IPCAOCTABAHE HA ITAPUYHM CYMI HAH (bUHAHCOB AKTHB 1A APYTO TIPEAIIPUATHC;
- pasmAHa Ha (DUHAHCOBH HMHCTPYMCHTH C ADYyro  IPCATIDHATHC  IpH ITOTEHIIMAAHO
HEOAQrOIIPUATHN YCAOBHS;
Kaacudukarms Ha hrHAHCOBATE ITACHBI CITOPEA CC 32
- Abpxanu 3a ThpryBadc - (HUHAHCOBH MAaCHBI, MOCTH OT HPCAIPHUATHETO € 1ICA [IOAYYABAHE HA
reuanba, IPOM3THYAILA OT KDATKOCPOYHH KOACOAHMA B ICHHTE HAM B AMABPCKHTC MApKOBC.
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- /.\'bp)KaHPI AO HACTBIIBAHC Ha ITAACK - (pHH'AHCOBIfI ITacuBM C (bl/IKCHpﬁHO HAW OIIPCACASICMO
TTAQITIAHC M q')I/IKCHpaH ITAACIK, KOHMTO IPCAIPHATHCTO HMaA ITOAOKHTCAHOTO HAMCPCHHC N
BbH3MOKHOCT Aa 3alla3yl AO HACTBIIBAHC HA ITAACIKA NM.

= Bosunknasu ITbPBOHAYAAHO B IIPCAIIPHATHCTO Q)PIH?I.HC()BH ITaCHBM.

CACA ITbPBOHAYAAHOTO IIpHU3HaBaHC IIPCAIIPHATHCTO OIICHABA ITO:

- ITo AMOPTH3NPYyCMa CTOMHOCT - (;t)I/IHaHCOBI/I'l‘C ITACYIBH, KAaCI/I(pPILII/Ipa}IIrI KaTO ABPKAHHU AO
HACTBbIIBAHC Ha ITAACK M Ct) WHAHCOBHUTC IIACHBH, KAacC I/I(pHHI/Ip‘AHH KaTO BBb3HHMKHAAH
II'bPBOHAYAAHO B ITPCAIIPUATHCTO,

- [To CIIPABCAAMBA CTOMHOCT - (t)I«IHaHCOBHTC 1TACHBH, K/\ﬁCH(i)HIII/IpaHI/I KaTO AbpKaHN 324
ThbpryBaHe.

3aabarkenus
Karo kparkocpounn ce Kaacn@uImpar 3aAbAKEHUS KOMTO €a:
- Bes hukcHpan maaeK
- ¢bC PUKCHPAH MTAACK M OCTATBYCH CPOK AO ITAACKA AO CAHA TOAMHA OT AATaTa Ha (PUHAHCOBHUS OTHET
Karo AbArocpodny ce kAacHUIIPAT 3aAbAKCHMS KOUTO €a ChC (DUKCHPAH MTAACK 1 OCTATBYCH CPOK AO
[TAAC/KA HAA CAITA TOAMHA OT AATATA HA ChCTaBAHE HA (DHIAHCOBHS OTYET
Kpeautn , TBProBCKM M APYIM 3aABAKCHHS 3aADAKEHHA €A (PUHAHCOBM IaCHBA BB3HUKHAAM OT
AMIPEKTHO HIPEAOCTABSHE HA CTOKH , YCAYTH ,IIAPH HAH ITAPHYHU CKBUBAACHTH OT KPCAHTOPH.
CACA ITBPBOHAYAAHOTO IIPH3HABAHE KPECAWTHTE U THPIOBCKUTE 3aABAKCHAATA, KOUTO €4 Oe3 dukenpan
LIAACK CE OTYHUTAT 110 OICHCHATA IIPH IIPUAOOMBAHETO UM CTOIHOCT.
KpeanTirre n 3aAbAKCHNATA, KOUTO Ca C (DUKCHPAH TTAAEK CE OTUMTAT 110 AMOPTH3HPAHATA MM CTOMHOCT.
EexTnBHUAT AVIXBEH ITPOIICHT € OPUTHHAAHUAT IIPOLIEHT OIMPEACACH C AOTOBOPA.

AOX0AH HA TIEPCOHAAR
AOXOAMTE Ha IIEPCOHAAA €A BB3HATPAKACHHUATA IPEAOCTABCHH OT IPCAIPHATHETO HA IIEPCOHAAR B
3aMANA HA [IOAOKEHHA OT HCTO TPYA., BRAIOUBAIIN | KPATKOCPOYHU AOXOAH, AOXOAM CACA HAITyCKaHE,
APYIH ABATOCPOYHI AOXOAH, AOXOAH ITPU HAITYCKAHE, AOXOAH TTOA (bopmarTa Ha KOMITCHCAITUH € AKIITH
VAH AIAOBE OT COOCTBECHMS KAITHTAA.
B AOXOAHMTE Ha IIEPCOHAAA CC BKAIOUBAT M BB3HAIPUKACHHUATA 110 AOTOBOPH 32 YIIPABACHHC H KOHTPOA,
Bb3HATPAKACHHMATA TT0 M3BLHTPYAOBH 1TPABOOTHOIICHHA HA HACTH ANIIA .

Kato 3aAbAKCHHS KbM IICPCOHAA M OCHI'YPUTEAHM OPraHM3aIlUn Ce KAACH(PUIIMPAT 3AABAKCHASA HA
IIPEAIIPHATHETO 10 TIOBOA HA MHHAA TPYA ITOAOKEH OT HACTHS IIEPCOHAA M CBOTBETHHTE OCATYPHTCAHH
BHOCKH KOHTO Cé H3MCKBAT OT 3akoHoaareActBoTO. Coraacmo msmcksanmara na CC ce BKAIOYBAT M
HAYMCACHUTE KPAaTKOCPOUHH AOXOAM Ha HEPCOHAAA C IIPOM3XOA HEIOA3BAHM OTIIYCKHM HA IIEPCOHAAR M
HAYMCACHUTE HA 0a3a Ha ACHCTBAIMTE CIABKH 32 OCHIYPABAHE, OCHIYPUTCAHM BHOCKH BBPXY TE3M
AOXOAM.

[ToAaramre ce CyMH 3a KOMIICHCHPYEMH OTITYCKM HA IIEPCOHAAA CE OTYMTAT KATO 3aABAKEHHC U KaTO
Pa3XOA, CBBP3aH C KPATKOCPOUYHUTE AOXOAH Ha IIEPCOHAAA.

32 HeHATPYIBAIINTE CE KOMIICHCHPYEMH OTITYCKH IIPEATIPHATHCTO HE IPH3HABA 3AABAKEHUC U PA3XOA AO
MOMEHTA Ha OTITYCKA, Tbil KATO TPYAOBHSAT CTAXK HA I1EPCOHAAA HC YBCANYABA Pa3Mepa Ha 0DE3IIEeTCHUCTO.
[TpeArpuATHETo HAMA ITOAHTHKA 32 HAMHCAABAHE Ha ABAIOCPOYHM AOXOAH HA IIEPCOHAAA.

AOXOANTE IIpH HAITYCKAHE, ITPEAOCTABAHM Ha IICPCOHAAA, BKAIOYBAT I'AODAAHA CyMa, OIPCACACHA
3aKOHOAATCAHO HAH YPE3 AOTOBOPHO MAM APYTO CIIOPAa3yMCHHUE

AOXOAHTE IIPH HAIYCKAHE HE OCHIYPABAT Ha IIPCAIIPUATHCTO ObACIIIM MKOHOMHIYCCKH H3TOAHM, ITOPaAK
KOETO CE IIPH3HABAT 32 PA3XOA B MOMEHTA HA Bb3HHKBAHCTO MM. Koraro AOXOAHTE IIpH HAITYCKAHE CTAHAT
M3UCKYEMH 32 [TOBede OT 12 Mecera CACA AATaTa Ha CHETOBOAHMSA DAAAHC, CC OTYNTAT AUCKOHTHPAHHM HUPE3
KOEHUITHCHT.

HpOBHSPlH,yCAOBHI/I 3AAbAYKCHUA U YCAOBHH ITACUBU
HPOBI/ISI/IH CC IIpu3HaBa ,KOraTto ca N3ITbAHECHNA CACAHHTC KPUTCPHI!
- HPCAIIPHATHCTO UMa TCKYIIIO IIPaBHO MAN KOHCTPYKTHBHO 3AADAKCHHE KATO PC3YATAT OT MHHAAH
CHONTHS KbM AATATA HA U3IOTBAHETO HA 6ﬂAaHC3;
- nmMa BCp()il'I‘HOC']' 3a IIoracfiBaHe Ha 3aABAKCHHCTO Ad 6’bAC IICO6X()AHM I'IapI/I"ICH ITOTOK OT
pCC)’pCI/I, BKAIOYBAIIIM MKOHOMHYCCKI M3IOAH;

— NEAAFA AN VT A A TTATTAADRATTA TTAA AW A TTA ATTAIIKA TTA NANMEANA 112 22 ATRKANKCH UL TO
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Pasmepbr Ha Ipa3HATATA IPOBU3MA TPAOBA A ObAe Hali-AODpaTa IPHOAN3ITEAHA OIICHKA HA PA3XOAHTE,
HEOOXOAMMII 32 ITOKPUBAHE HA TCKYIIIOTO 3aABAKECHHE KbM AATaTa Ha Daramca:

Haii-A06para onenka Ha pasXxoAuTe, HCOOXOAMMH 32 ITOKPHUBAHE Ha TCKYIIO 3aABAKCHICE, € CyMaTa, KOATO
NPCAIIPHATHETO O IIAATHAO ITPOITOPITMOHAAHO 32 MOTACABAHE HA 3AABAKCHHCTO KbM AQTATa HA Oaaanca
WAM 32 A4 IO IIPEXBBPAM KbM TPCTa CTPaHa II0 CBIIOTO BPEME; YeCTO 0Dave ¢ HEBB3MOKHO HAM
HEOIIPABAAHO CKBIIO AQ CE IIOrACH MAM HPEXBBPAM 3aABAKCHHE KBM AaTaTa Ha DaAaHca; BBIIPEKM TOBA
OlIEHKATA HA CYMaTa, KOSTO IIPCAIIPHATHETO OM ITAATHAO, 32 AQ 1IOTACH MAM IIPEXBBPAN 3aABAKCHHCTO,
IIPEACTABASIBA HAl-A0OpaTa OICHKA HA PA3XOAMTE, KOHTO Omxa OMAM HCOOXOAMMH 32 IIOKpHBAHC Ha
TEKYIIO 3aABAKCHIC KbM AATaTa Ha DaraHca;

Ouenkure Ha pesyarara 1 (pUHAHCOBHA ¢EKT CE OTTPEACAAT OT PHKOBOACTBOTO Ha IPCAIIPUATHAETO, KATO
ce B3eMC IIPCABHA ¥ MHMHAA OITMT C IHOAOOHH TPAH3AKIIMM M B HAKOM CAYYal AOKAAAM HA HE3aBHCHMHU
CKCIIEPTH; B3EMAT CE IIPEABHA M BCHYKH OOCTOSTEACTBA, HACTBIIMAN KATO CACACTBHC OT CHOUTHS CAECA
AaTara Ha DaAaHCa;

[TpoBususita cc ma3MepBa PEAN 0DAArAHE C AAHBIM, KATO MOCACACTBUATA OT OOAAraHETO C AAHBLIH CC
orgurar B cvorsercreue cbe CC 12 - Aanbunm o1 redasbara.

Korato ce 04akBa, 4e HSKOM MAM BCHUKH HCODXOAMMM 32 Ch3AABAHETO HA [IPOBHU3MS Pa3XOAH IIe ObAaT
BBH3CTAHOBEHM (HAIIPABECHM 3aCTPAXOBKH), BH3CTAHOBABAHETO CC IIPU3HABA TOIABA ¥ CAMO TOIaBa, KOraro ¢
IPAKTHYECKH CUTYPHO, Y€ TE3M CPEACTBA IIIE CE BB3BBPHAT, AKO IIPCAIIPHATHCTO YPEAN 3AABAKCHHCTO CH.
BobspbpHarure CcpeacTBa TpAOBA A2 ce TperHpar Karo OTAcAeH axtmB. [lpusmarmAr pasmep Ha
BB3BBPHATHTE CPEACTBA HE OHMBA A2 HAABHIITABA Pa3MEPa Ha IIPOBU3HATA.

[IpoBusumTe ce IPEPABrACKAAT KbM AATATA HA BCCKM OAAAHC M CC IPEM3UMCAABAT C LIEA Ad CE OTPa3M
TeKyIara Hail-A00pa oreHka. AKO Bede He € BEPOATHO Aa ObAc HEOOXOAMM H3XOAAII ITOTOK PECYypCH,
BKAIOYBAIIIM HKOHOMHYECKH ITOA3M, 32 ITOTACABAHC HA 3AABAKCHHETO, ITOAABPKAHETO HA NPOBH3HATA
CACABA AQ CC ITPEKPATH.

[lpoBusnuTe 3a 3aABAKCHHA CC IIPH3HABAT B PA3MEP HA HPEATIOAATACMOTO 3AABAKCHHE M CE OTUHTAT
KaTO TEKYIIM ADPYIM Pa3sXOAM, KATO CC B3CMAT IIOA BHUMAHHE: a) PHCKOBCTC, HECHIYPHOCTTZ M
IIPCAIIOAATACMHITE AATCPHATHBHI PE3YATATH; 0) ACHCTBAIIIMTE Ta3aPHH LICHH M BB3MOKHHUTE IIPOMCHH B
TEXHUTE CTOMHOCTH; B) Bb3MOMKHN O'bACIIIN 3aKOHOAATEAHN M TEXHOAOTUYHH IIPOMCHH.

DopMupaHHTE TCKYIM 3AABAKCHUA OT HAYMCAABAHE HA IIPOBU3MM CE OTYHTAT KaToO [Tposmanm 3a
3AABAKCHUSA | OTACAHO OT CBIICCTBYBAIIATE 3aABAKCHUSA 32 ACHHOCTTA Ha ITPCAIIPHATHCTO.
[TpeAlpHsTHETO ¢ OPrAaHH3UPAAO AHAANTHYHA OTYETHOCT 32 3aABAKCHUATA OT MPOBU3UH B 3aBUCHMOCT
OT ITOPOAMAHTE TH CHOMTHSA. '

OTHIcanaTa HEM3IAATEHA ¥acT OT 3aABAKEHHETO, (POPMUPAHO OT HPOBM3UH, CE OTIMTA KaTO (PUHAHCOB
IIPHXOA.

VCAOBHH 3aABAKCHUS

VCAOBHUTE 3aABLAKCHHS HE CC IIPU3HABAT B DAAAHCA HA IIPCAIIPUSITHCTO .

VCAOBHOTO 3aABAKCHHE CE OIOBECTABA, OCBEH aKO BCPOATHATA HEODXOAMMOCT OT M3XOAMIL ITAPUYCH
IIOTOK PECYPCH, BKAIOUBAIIN HKOHOMIYECKH ITOA3H, 32 ITOTACABAHE Ha 3aABAKCHHICTO € OTAAACUCHA BBB
BPEMCTO.

Koraro 1peAnpustnero ¢ OTTOBOPHO 3aCAHO M IOOTACAHO 332 A2ACHO 3aABAKCHHE, 4acrTa oT
3AABAKCHICTO, KOATO TPADBA Ad CE ITOKPHE OT APYTHTE CTPaHH, CE TPETHUPA KATO YCAOBHO 3aAbAKCHHC.
[lpeanpusriero npu3HaBa IIPOBMU3MA 32 YaCTTa OT 32ABAXKCHHCTO, 33 KOATO CBINECTBYBA BEPOATHA
HCOOXOAMMOCT OT H3XOAMII ITAPHYECH IMOTOK PECYPCH, BKAIOYBAIIN MKOHOMHYCCKH HM3IOAM, OCBCH B
M3KAIOYHTCAHO PEAKHTE CAYHAH, KOTATO HE MOKE Ad O'BAC HAIIPABCHA HAACKAHA OIICHKA.

VCAOBHN aKTUBH

VCAOBHMTE aKTUBH HE CC IIPU3HABAT BB (PMHAHCOBUTE OTYETH, AO MOMCHTA ,KOTATO PCAAM3AIMATA HA
IIPHXOAQ € TIPAKTHYCCKH CHIYPHA, TOTaBa CBbP3AHHAT C HES aKTHB HE € YCAOBCH AKTHB M IPU3HABAHETO
MY € HCOOXOAHMO.

[TpeAlpusATHETO OIIOBECTABA YCAOBEH aKTHB , KOIaTO MOCTBIIBANECTO HA IOTOK HKOHOMHYCECKA ITOA3H €
BEPOATHO.

UyskAaecTpaHHa BaAyTa
CACAKHTC B HYKACCTPAHHA BAAyTa CC BIIMCBAT ITbPBOHAYAAHO KATO KbM CyMaTa Ha MyXKACCTPAHHATA
BaAyTa CE TIPMAAra IeHTpaAHns Kypc Ha bparapcxka Hapoana banka (BHB) kpm Aatara na cacaxara.
3akyrenara BaAyTa ce OLCHABA 110 BAAYTHHA KypC Ha PHAOOMBaeE.
[TpoAaacHaTa BaAyTa Ce OICHABA 110 BAAYTHHSA KYPC Ha ITPOAaKOaTA.
KypcoBute pasankin, Bb3HUKBAIIN ITPH YPEKAAHCTO HA TE3U TAPUYHH HO3UIIMK HAH DU OTYHTAHCTO Ha
TE3W NMAPUYHU ITO3UIINH TP KYPCOBE, PABAMYHM OT TE3M, 11O KOUTO ca OMAM 3aBEACHH, CC OTINTAT KATO
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qyaccrparna Baayra kbM 31 aekemspn 2017 roanna ca ONCHEHM B HACTOAIMA dpuranCOB OTYET 11O
sakArourrTeAnns kype na BHDB. Tekymo mnpes roamnara CbrAacHO CHETOBOAHATA ITOAMTHKA CC IPABH
IIPEOIICHKA HA BAAYTHHTE ITO3UIIMHM MCCCUHO.

Aanbim o1 neuyasbara

[IpeAnpusiTiATa € HECTOITAHCKA ACHHOCT ABAKAT AAHDBIH M OTIHTAT reuarba camMo,KOraTo M3BbPIIBAT
CTOTTAHCKA ACHHOCT,KOSITO € AOITbAHITCAHA.

Tekymure AAHBIN OT 1e9arbaTa 32 TEKYIHA U IIPEAXOAHN AAHBYHH IICPHOAN  CE IPUSHAAT KaTO I1aCHB
AO pasMepa, AO KOHTO He ca naatenn. B cayvari, ue Bewde MAATCHUTE AAHBIM OT revanbara 3a TeKYIMs 1
IIPCAXOAHH IIEPHOAM HAABHIIIABAT ABAXKHMATa CyMa 32 TE3M TICPHOAH, IPEBUIICHHACTO CACABA A2 CC
IPU3HAE KATO AKTHB.

TeKyImAT AAHBK OT I1eqarbaTa ce OIPEACAS 110 AAHBYHITE CTABKHM, KOUTO CC HMPHAAraT KbM AaTaTa Ha
dpuHanCOBMA OTYET.

Tekynmsar AaHbK OT Iegarbara ce NPEACTaBs B OTYCTA 33 IPUXOAMTC M Pa3XOAMTC KaTO PasXoA 3a
AAHDBIIM OT 11edanbarTa 3a HEPHOAd, C KOHTO €€ HaMaAsiBa CUYCTOBOAHATA reyanda AU Ce YBEAMYaB2A
CYETOBOAHATA 3ary0a, OCBCH B CAYYaHTC KOIATO AAHDKBT BB3HMKBA B PE3YATAT Ha OIICPALMA HAH
cHOMTHE, KOCTO € IIPHU3HATO IIPE3 CHINHA HAM PAZAMYCH OTYCTCH IICPHOA AMPCKTHO B cobcrBeHms
KAITHTAA.

AKTHB 110 OTCPOYECHH AAHBIIM CC IIPH3HABA AO CTEIICHTA, AO KOATO € BEPOATHO A2 MMA ODBACIIN AAHBYHHI
reqanbH, CPEIIy KOMTO MOKE Ad CE TIPHCIIAAHC HAMAAACMATA BPEMCHHA Pa3AMKA, AAHbIHATA 3aryba mAm
AQHBYHHUSA KPEANT. [IPCAIIPHATHETO IIPEPAITAC/KAA KBM AATATA HA BCCKM OTHCT HEIPU3HATHTE AKTHBH 110
OTCPOYEHN AAHBIM ¥ HaraHCOBaTA CTOMHOCT HA IPHU3HATHTC AKTHBH ITO OTCPOHMCHM AAHDBIM , 32 Ad CC
IIPEICHN OTHOBO CTEITEHTA HA BEPOSTHOCT Ad HMA AOCTATHYHU O'BACITIN AAHBYHM TICYAADH, CPEIILYy KOMTO
MOJKE A2 C€ IIPHCITAAHE HAMAASICMATa BDEMCHHA PA3ANKA, AAHbYHATA 3aryba MAM AAHBYHHS KPEAHT.
OIpeACACHHAT BEPXY OOAAracMHUTE BDEMCHHI PA3AMKH AAHBK OT reqasdaTa ce IIPH3HABa KaTO IaCHB 110
OTCPOYEHU AAHBIIH.

[NacuB 110 OTCPOYCHM AAHBIIN CE 1IPU3HABA 3AABAKHTCAHO 32 BCHYKM Bb3HIKHAAN obAaraeMy BPEMEHHM
PA3AMKH.

AKTHBUTE ¥ ITACUBHTE 110 OTCPOYCHN AAHBIIM CE OICHSABAT IT0 AAHBYHUTC CTaBKH CBIAACHO AAHBUHOTO
3aKOHOAQTEACTBO, ACHCTBAINO 32 IICPHOAMTE, B KOMTO CC OYaKBA AKTHBBT Ad CC PCAAM3HPA MAM ITACHUBBT
Aa ce ypean. OIICHABAHETO CACABA Ad OTPA3SABA AAHDIHHTC epeKTH HA HAYMHA, [0 KOHTO IIPEATIPHUATHETO
OYAKBA A BH3CTAHOBH AKTHBHITC MAH A2 YPCAM TACHBHTE.

B cAyuanTe KOraro 3a pasAMMHHUTC KOMIIOHCHTH Ha AAHBYHA reuanda ce IIPUAATaT Pa3SAMYHN AAHBYHI
CTABKM ,AKTUBHTC M ITACHBUTE 10 OTCPOYEHH AAHBIIM CC OLICHABAT 110 edekruBHaTA (M /VIAMI KOHKpETHATA
OYAKBAHA) AAHDBYHA CTABKA CBIAACHO AAHBYHOTO 3AKOHOAATCACTBO H2 0a3a HAa OYaAKBAHATA AAHDBYHA
11euanba 3a IEPHOANTE, B KOHTO aKTUBBT CC PEAAN3HPA HAH ITACHBBT CC yPCAH.

M3MeHeHNATa HA AKTUBUTC M IIACHBHTE IO OTCPOUCHHU AAH'BIIM, OCBEH TC3H , KOUTO Ca ACOMTHPAHN HAU
KPEANTHPAHN AMPEKTHO B cOOCTBEHMS KAITWTAaA, CE IIPEACTABST BbB (bHHAHCOBUS OTYET KATO PA3XOA 34
AAH'BIM OT rIcyanbara.

[Tpomsinara B cymarta Ha AKTHBHTE M [aCHMBHIC 10 OTCPOHMCHM AQHDBIM, KOHTO €2 ACOMTHPAHN HAM
KPEAMTHPAHU AMPCKTHO B CcODCTBEHMS KAITITTAA CE OTYNTA B ChIATA OAAAHCOBA CTATHSA.

Ausunr
Khiacudpukanmsra Ha AM3HMHIOBMTE AOTOBOPH CE OCBIICCTBABA B HAYAAOTO HA AM3MHIA HA Hasara Ha
kpurepun. [IpH 1poOMSHA HA YCAOBHATA HA AHSHHIOBII AOTOBOpP, KOHTO BOAT AO INPOMSAHA HA
KPHTEPUHITE, CC M3BBPIIBA HOBA KAACH(DHKAIINS HA AM3HHIOBHTC AOTOBOPH.
PasrpanmgaBaneTo  MEKAY (PMHAHCOB AH3HHT M CKCIIAOATAIMOHCH AMSHHI IPH TAXHOTO TCKYIIO
OTpa3siBAHE ¥ IICPHOAMYHO IPCACTABAHC BB (PUHAHCOBMTC OTHCTH CC M3BBPIIBA B CHOTBEICTBHC C
IPUHIHIA "TTPEAMMCTBO Ha CHABPKAHHMETO IIPCA dopmara”
AM3UHTOB AOTOBOP €€ KAACH(HIIIPA KaTO (PHHAHCOB, KOIaTO:
- HaeMoaareAsT IpEeXBbPAA HA HACMATEAS BCHYKM PHCKOBC M  HM3IOAM, CBBP3AHM  CDC
COOCTBEHOCTTA BHPXY AKTHBA,
- HAGMOAQTEAAT IIPCXBBPAA HA HACMATEAS COOCTBEHOCTTA BBPXY AKTHBA KbM Kpasd Ha CpOKa Ha
AMBUHTOBHSA AOTOBOP;
- HACMATEAST IIPUTEKABA OINIMA 32 3aKyIlyBaHE HAa AKTHBA HA IICHA, KOATO CC OYaKBa Aa ObAC
3HAYUTCAHO ITIO-HHCKa OT CIIpaBCA/\}IBaTa CTOMHOCT KbM AarTara, Ha KOATO ol ysTa crabBa
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H3I'bAHMIMA, KATO B HAYAAOTO HAa AU3HWHIOBHSA AOIOBOP B rOAsiMa CTEIICH ¢ CUTYPHO, Y€ OIIMATA
e 6'bAC YIIPAKHCHA,

CPOKDBT Ha AHIMHIOBHA AOIroBOp ITOKpHBA IIO-TOAIMATA YaCT OT HMKOHOMMYECKHMA KHBOT Ha
AKTHBA, AOPH 4KO ITPaBOTO Ha coOCTBENOCT HE € HpCXB’prCHO;

B HAaYaAOTO Ha AHM3SHHIOBHUA AOTOBOpP CEralrHaTa CTOMHOCT Ha MHHHUMAaAHUTE AHW3HHIOBU
ITAAIIAHMS CC paBHABA Ha CIIpABCAANBATA CTOMHOCT HA HACTHS AKTHB,

HACTUTC AKTHUBH HMaAT CHCIIII(t)H‘ICH Xapakrep, Karo camMo HACMATCASAT MOKE A TW CKCITAOATHPA
oe3 M3BHPHIBAHCTO Ha CHINCCTBCHN MOAPIq_)I/IKaLIHI/I.

Bsemanusita n 3aAbAKEHUSATA 110 AOTOBOpPH 32 Q)HHQHCOBH}TJ' AWMBHHT CC Npx3HaBaT CbOTBCTHO KaTo
AKTUB ¥ 1IaCMB B CYCTOBOAHWMA DaAaHC Ha HACMATEAS C pa3mcp, KOWTO B HAYAAOTO Ha AH3UHIOBHSA
AOIOBOp € paBCH Ha CIIpABCAANIBATA CTOMHOCT Ha HACTHUS AKTHUB HMAHW, aKO € ITO-HHUCDBK - 110 cerarmrHara

CTOMHOCT HAa MUHUMAAHUTE AM3MHTOBHU ITAQITIAHUSA.
I—IPI/I (pHHaHCOB AVIBIHI'OB AOTOBOD , KOTATO HpCAHpH}l’I‘YICT() € HACMATCA!

OTYHTA KATO 3aADbAJKCHHC OIIPCACACHATA B AOI'oBOpPa 001112 CyMa Ha HACMHHUTC ITAAIITAHS,
3aIcBa HAaCTHsd aKTUB 110 CIIPABCAAMBA CTOMHOCT HAM CbC CTOMHOCTTA HAa MHHHMAAHHUTE
AU3HUHIOBH ITAAIITAHUWA, AKO TEC Ca ITO-HHUCKH]

OoT9rTa Kato (t)LIHaHC()B Pa3xoA 32 O'bACIIIH [ICPHOAM PA3AHKATA MCKAY CIIpABCAAMBATA CTOMHOCT
HA HACTUSA AKTHB M 00IIaTa CymMa Ha AOIOBOPCHHMTC HACMHH ITAQAIIIAHWA;

IIPH3HABA KATO TCKYIIT Ct)HHZ.HCOB Pa3XOA 32 IICPHOAA 1aCT OT q)H}'IaIICOBH}] Pa3XOA 32 6’bACHIl/I
HCPHOAM TIPOITOPIIMOHAAHO HA OTHOCUTCAHUA ASIA HAa ADBAKHNMHUTC MHUHHMAAHA AWUSHMHIOBH
ITAAIIIAHNA 1T0 AOTOBOPA 32 1IEPHOAQ B 0611.12'[’& Cyma Ha AOI'OBOPCHHTC HACMHH IIAQITTAHWSA,
HAYHCASBA aMOPTH3ALINA Ha AMOPTH3HUPYCMHTC HACTH AKTHBU - B CbOTBCTCTBHUC C BB3IIpHCTATA
AMOPTH3ANMOHHA ITOAHMTHKA 32 II()/\O6HI/I AMOPTH3NPYCMHU cobcrBeHn AKTHBH;

HAMAAABA 3AABAKCHHMCTO CH C U3ITAATCHUTE IIPE3 CPOKA HaA AOI‘OBOP& CyMH.

(i)I/IHQ.HCOB AMIBMHIOB AOTOBOP , B CAYHAHTC KOI'aTO HIPCAITPHUATHCTO € HACMOAQATCA

OTYNTA KATO B3CMAHC OITPCACACHUTC B AOIroBOpa HACMHH IIAQIIAHMA; B CyMaTa UM CC BKAIOHBAT!
CIIpaBCAAMBATA (llp()Aa‘/KHa'I‘?l) [IeHa Ha OTAAACHHS aKTHB; Pa3AMKaTa MCIKAY o6xua’ra cyma Ha
AOTOBOPCHUTC HACMHM [TAAITIAHNA ¥ CIIPABCAAMBATA IICHA HaA OTAAACHHUSA aAKTHB, KOATO CC
OTpa3fABa KaTo (1)LlllﬂHC()BH HPHUXOAHN 32 O'bACITIH HICPHUOAH;

OTITCBA OTAAACHMS AaKTHUB ITO HECropBarTa DaAaHcoBa CTOI:'IHOCT;

OTYNTa B TCKYIIIMSA ITCPHOA (pHH’dIICOBHTC IIPHUXOAH 32 6"I)ACILU«I IICPHUOAH HpOl’I()pLII{()}IaAI{() Ha
OTHOCHTCAHUSA ASIA HA ITOAACKAIIATE HA ITOAYIaBAHC CyMH T1O AOI‘OBOpﬁ 3a 1ICPpHOA2 B 061],[3'1"21
CyMa Ha AOTOBOPCHMTC HACMHN ITAQIIIAHWNA;

OoT4YnTa B HAMAaACHMC Ha B3CMAHCTO IIO AOTroBOpa ITOAYYCHHTC IIpC3 cpox\‘a Ha AO]‘OBOPQ.
ITAAITTAHMA.

Koraro TIPCAIIPHUATHCTO € HACMOAATCA 1O CKCITAOQTAIIMOHCH AM3MHTOB AOTOBOD:!

OTYMTA IIPEAOCTABCHMTC AKTHBH B CBOfl CYCTOBOAEH OAAAHC M MM HAYHCAABA AMOPTH3ALNA
(koraro Te ca aMOPTH3NPYEMH);

OTpa3fiBA HAYHCACHHTE B HEIOBA 110A32 HACMHH BHOCKH KATO ITOCTBIIACHHSA OT IPOAAKOM B
TEKYIIHS TICPHOA;

HAYNCACHHUTC PA3XOAH 32 aMOPTH3AIIMH CE€ OTPA3ABAT 32 CMETKA HA MOCTBIIACHHATA OT HAEMA 110
CHOTBCTHHSA EKCITAOATAIIMOHEH AM3MHIOB AOTOBOP.

Koraro HPCAIIPHATHETO € HACMATCA 110 CKCITAOQTAIIMOHCH AH3HHIOB AOTOBOD OTYHTA:

KaTO Pa3XOAM 3d BBbHIITHH YCAYTIH HAYNCACHHTC HACMHI BHOCKHM;
"IPC3 321A6a/\aHCOBI/I CMCTKM HACTUTC AKTHBH 110 CIIPABCAAMBATA MM IcHAa.

O0e3neHKH HA AKTUBU

Obenenkn Ha akruBu ce u3pbpmBar cbraacuo msuckbanusra Ha CC32 u CC36 peraamexTHpanin
OTYHTAHECTO HA ODE3IICHKA HA PA3AHYHHTE BHAOBE AKTHBH.

Wspbpriennre 0HE31CHKH IPE3 TEKYIA [ICPHOA €A IIPEACTABCHH B AOITBAHUTEAHATA HH(OPMAIINA KbM
CTaTHUHUTC HA (‘t\)PIHaHCOBHﬂ OTHET.

He ca ca oruerenn obesuenku.

ITeuaaGa, 3ary6a 3a oryerHnsa nepuoA. MIspbupeanu cratun
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[TpusHaTiTe 32 OTYCTHHA HEPHOA IIPHXOAH M Pa3XOAH CC BKATOYBAT B OTICTA 32 MPUXOAHUTE U PA3XOAITE
NP ONIpEACAsiHE Ha Iewaadara HAM 3arybara 3a OTUCTHMSA IHEPHOA, OCBEH aKO CYCTOBOACH CTAHAAPT
M3HCKBA HAH ITO3BOAABA APYTO.
ITewanbara mAn 3arydarTa 3a OTICTHHS IEPUOA BKAIOYBA!

- reuanbara nAM 3arydaTa OT obIYaiHaTa ACHHOCT,

- mevyanbara wAmM 3arydarTa OT M3BHHPCAHUTE CTATHM.
B ordera 3a IPUXOAMTE ¥ Pa3XOAMTE CE OTYMTa OOIIaTa Cyma Ha BCHYKH H3BLHPCAHM CTATHH.
EcrectBoTO M pasMepbT Ha BCAKA N3BBLHPEAHA CTATHSA CE OITOBECTABA AOITTBAHHTCAHO.
V3BbHPEAHHTE CTATHH TEKYIIIO CE OTYHTAT KATO M3BPHPCAHH IPHXOAN U H3BHHPCAHH PA3XOAH.
Karo n3BbHPEAHH CTATHN CC ITPCACTABSIT:

- HanaHcoBaTa CTOMHOCT HA IIPUHYAHTEAHO OTYYKACHHUTC AKTHBH;

- DanaHcoBaTa CTOIHOCT HA OTIIFCAHWTC AKTHBH M ITACHMBH BCACACTBHC HA ITPUPOAHM M APYIH

OeACTBUS;

- CcymaTa Ha IIOAYMCHITE 3ACTPAXOBATCAHH ODE3ILCTCHHMS.
[Teuanba manm 3aryba oT OOMUAHATA ACHHOCT:
Koraro ¢crecrBoto Ha TPHXOAHHTC HANM PAa3XOAHMTC CTATHN TIPH ONPEACAAHETO Ha IeuaAbata WAM
sarybara o1 obHuaiiHATa ACHHOCT € BAKHO 32 ODACHABAHE HA PE3YATATHTE OT ACHHOCTT, CCTECTBOTO M
pasMepBT HA TAKMBA CTATHH CE OTPa3siBa OTACAHO.

ITpuxoan
[IpuXOANTE B IPCANPUATHATA C HECTONAHCKA TIEA MOTAT Aa OBAAT TPETHPAHH OT TPH ACIICKTA-KATO
ITOCTBIIACHHUS,KATO IPUIIACT M KATO Hepeaamsupan upunacr.Karo rmocreracaus morar Aa ObAaT
ACOUIHMPAHH  BCUYKM IIPUXOAM OT CBOFICTBEHATA ACHHOCT HA OPraHM3ANAsTA-DEIAAMCHTHPAHA  C
VUPCAMTEAHHA aKT M CIIOMATATCAHA KbM HEAl crorancka Aciinoct.lIpupacrsr obxBaIla BCHYKH APYTH
ITPMXOAM,KOMTO BB3HHKBAT B XOA2 Ha OOMYAHHATA ACHHOCT M IPEACTABAABAT IT0 CBOATA CBIIHOCT
VBEAMMABAHE Ha MKOHOMMYCCKata u3roAa.Hepeaanmsupanusr rpupacr ce CBbp3Ba ODUKHOBCHO C
1Ipeoretka Ha (PUHAHCOBM AKTHBH,KAKTO M C YBCAMYABAHEC HA OTHCTHATA CTOHHOCT Ha HETEKyIIITe
AKTUBHU.
[TopBara cricrmuana rpyra MPIXOAH €2 AAPCHHST2,IIPCAHA3HAUCHU 32 (prnaHcHpane Ha CBOHCTBEHATA
ACIHOCT Ha opranusaruute,6es Aa ca 0OBbpsaHu ¢ mporpamu n ycaosus.[Ipasureacrsenirme AapeHus
IIOAACKAT Ha OIIOBECTABAHC BBB (PHHAHCOBUTE OTYCTH;CBIAACHO pastiopeabure  wa  CC20.11pn
OCTAHAAMTE TPYIN AapeHus/OOBbP3AHE € AOXOAZ,HO IPH M3ITBAHCHHC HA ONPCACACHM YCAOBHA M
AApEHNA,00BBP3AHN € aKTHBH/,TCKYIIl IPHXOA CE IpPU3HABA BH3 OCHOBA HA BLINPHCIATA 0aza 3a
pasIpeAcAcHne Ha (DHHAHCHPAHETO. ‘
Bropara rpymna ca IPEXOAM OT YACHCKH BHOC.TaKuBa IIPHXOAM HMAT OHE3H OPraHM3AIMU,KOUTO €2
M3IPAACHH HA KOPIOPATHBECH HPHHIIMII T.C.HMAT FACHCKH cberas.OCHOBAHMETO 34 BKAIOYBAHE M
IIPEACTABSHE HA YACHCKHSA BHOC B IPHXOAHMTC HA IIPCAIPHATHATA C HCCTONAHCKA ICA €e TOH BOAH AO
yBEAMHABAHE HA MKOHOMMIYECKATA M3rOAA 110A ¢hopMaTa Ha IIPUTOK HA AKTHBH,KOETO OT CBOA CIpaHa
yBeAn9aBa COOCTBCHHSA KAITHTAA.
Tpera Ipyna ca IPHXOANTE OT PEIAAMEHTHPAHATA ACHHOCT,M3BLH IMOAYMCHWTC AAPCHMA M HACHCKH
sroc.Te ca pesyATar OT MCPONPHATHA,KOMTO OpPraHM3aIMATC IPOBEKAAT € LEA HabaBsiHE  HA
AOITBAHMTCAHH CPCACTBA 33 CBOATA ACHHOCT.
He ce cumrar 3a IPHUXOAM CBOpaHMTE CyMH OT HMMETO Ha TPETH AMIIA/AAHDBK  AOOaBeHA
CTOMHOCT,3aCTPAXOBKI,CYMI,CHbOPAHH  OT MMETO Ha' BB3AOKHICAS 1 Ap./ ,KOHTO IPEAIPHATHETO
ITOAYYABA,HO HE BOAST AO YBCAHHEHHE HA COOCTBECHMA KAITMTAA.

Paszxoan

Haii-0011o pasxoAnTe 3a ACHHOCTTA Ha IPCAITPUAATHATA C HCCTONIAHCKA LIEA MOTAT Ad ObAAT PABACACHU B
CACAHMTE IPYIIMIPA3XOAM 32 PErAaMCHTHpaHaTa ACIHOCT,Pa3XOAM 32  CTOITAHCKA ACHHOCT H
AAMHHHCTPATHBHU pa3xoAn.CTOITaHCKHTE ACHHOCTH MOTAT A2 MMAT IIPOM3BOACTBEH XaPaKIep HAM Ad €A B
obaacra Ha yeayrmre.Pasxoamre 3a ycraBHO PErAaMCHTHPaHara ACIHOCT €2 Pa3XOAM 3a OCHOBHA
ACHHOCT. AAMHHHCTPATHBHITC — Pa3XOAM ~ MOraT —Aa  CC  Pa3ACAAT HA  ABC  TOACMH IpyIIn,a
UMCHHO AAMHHWCTPABHM Pa3XOAM 3a HCCTOIAHCKATa ACHHOCT M, AAMIHHUCTPATUBHU Pa3XOAH 32
CTOITAHCKATA ACHHOCT .

Haii-nieAccbo0Opasno ¢ OTYMTAHETO HA PA3XOAHMTE B HECTOIAHCKHTC OPraHM3AIH Al ObAAT TIO
(PYHKIIFOHAAHO TPCAHA3HAYCHHC.
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Crierprdpuden pasxoA Ha IIPCANPHATHATA C HECTONAHCKA IICA €4 HAIPABCHUTE OT TAX AapeHyf Ha
NPEATTPHATHA,OPTAHN3AIIN,(DHBUYECKH ¥ IOPHAMMCECKH Auna. Tesn AapeHms ce IMPH3HABAT AMPCKTHO
KaTO Pa3XOA.
OIOBECTABAHETO HA PA3XOAHTE CC IPABH OOMKHOBCHO B IPHAOKCHILITA KbM (PUHAHCOBUSA OTICT.
32 A4 e CA3W IPHHIMITBT 34 HE3ABUCHMOCT HA OTAGAHHTC OTYCTHM IICPHOAM,PAIXOAMTE,KOUTO Ca
M3BBPIICHH IIPE3 CAMH OTYCTCH IMEPHOAHO CE OTHACAT 33 ADYI OTYCTCH IIEPHOA MAM Ca CBBP3AHM C
[HOAYMABAHETO HA IIPHXOAHM HAHM H3TOAH 1IPE3 APYT OTUETCH IEPHOA,CE OTHHTAT KATO PA3XOAM 32 ObACTITH
[ICPHOAML.

Cebp3aHu Auna
[Ipeanpusruero criassa pasopeadbure Ha CC24 1Py OIPEACAHE U OITOBECTABAHE HA CBLP3AHNTE AHIIA.
CACAKA MEKAY CBBP3aHM AMIA € IPEXBBPASHC HA PECYPCH, YCAYIH MAM 3aABAKCHHS MEKAY CBBP3AHI
AnIta 6€3 Te Aa Ce OTANYABAT OT TE3M MEKAY HECBBP3AHN AHLA .

~OrunTane Ha UPABUTEACTBCHHM AAPEHHA U ONOBECTABAHEC HA IPABATEACTBEHA MOMOII
[TpaBuTeACTBEHITE AAPEHHA CE OTIHTAT CAMO TOTAraBa, KOraTo NPCAIPHATHETO ¢ CHIYPHO , ¢ CI1a33Ba
CBITHTCTBAILIMTE I'M YCAOBUS M AAPCHHATA IIE OBAQT ITOAYYCHH.
[1paBUTEACTBEHMTE AAPEHHSA CE OTINTAT KATO (DUHAHCHPAHE, OCBEH AKO B 3aKOH € OIPEACACH APYT PCA Ha
OTYMTAHE, KOETO (PMHAHCHPAHE CE TPU3HABA KATO IIPHXOA B TCKYIIMSA TIEPHOA, KAKTO CACABA 32:
- AApeHHMS, CBBP3AHHM C AMOPTH3MPYCMH AKTHBU - IIPONOPIMOHAAHO Ha HAYUCACHHUTC 32 CHOTBCTHHA
[IEPHOA AMOPTH3AIIMH Ha aKTHBH, IPHAOOHTH B PE3YATAT Ha AAPCHHETO;
- AApEHHSI, CBBP3AHM C HEAMOPTH3MPYEMH AKTHBH - IIPE3 IIEPHOAMTE, ITPE3 KOUTO Ca OTPA3CHM Pa3XOAUTE
32 M3ITHAHEHHMC Ha YCAOBHATA 110 AAPCHHATA; KOTATO CE AAPSBAT HCAMOPTHIUPYEMH ABATOTPANRHH AKTHBH,
Aapenuero  ((pMHAHCHPAHETO) CE OTPa3fAiBA KATO IIPHXOA HAa OIPEACACHA OT INPCAIPUATIIETO Dasa,
CBBP3aHa € YCAOBUATA Ha AapeHneTo. CPOKDT, 1IPe3 KOHTO ce IPU3HABA HPUXOABT, HE MOKE A2 ObAE 110-
ABABT OT 20 TOAMHM;
-AApEHHMS, CBBP3AHH C HPEOTCTHIICHI AAHBIN - IIPE3 HEPHOANTE, HPE3 KOMTO €A OTPA3CHM Pa3XOAHUTE 32
W3ITHAHCHIE HA YCAOBHSTA 10 ITPCOTCTHIIBAHETO HA AAHBITITE.
[IpeoTcrbleHUAT KOPIOPATUBEH AAHBK M HAMAACHHECTO HA KOPIOPATHBHUA AAHDK 11O CMHCBAQ Ha
3aKoHa 32 KOPIIOPATHBHOTO TTOAOXOAHO OOAAraHe ¢e OTYHTA KaTO PE3CPB.
[1paBureacTBEHNTE AAPEHMS, HOAYYCHH ITOA dopmara Ha HPEXBBPAAHE HA HEIAPHYHM AKTHBH, CC
OLICHSABAT 10 CIIPABEAAHBATA MM CTOMHOCT.
[ToAyueHnTE OT HPEAITPHATHETO AAPECHHUS OT TPETH AMIIA CC orumrar 110 peaa va CC 20 .
OnpocTeHuTe AAHDBIH CE OTPA3ABAT KATO IIPUXOAM 32 IICPHOAR, B KOHTO € HAIPaBEHO OIPOIIABAHETO,
KOTATO Te TEKYIIO ¢a OMAN OTPA3EHH KATO PA3XOA 32 ACHHOCTTA.
OmnpocreHnTe 33eMi OC3 YCAOBHSA CE OTYMTAT KATO TCKYIIIH IPUXOAHU.
OnpocTeHnTe 3aCMH IIPH OIPEACACHH YCAOBHS CC OTYHTAT KATO dunancupane.

CbOUTHA, HACTHIIMAN CAEA AATATA HA TOAMIIHMA (PHHAHCOB OTYET
CoOITHA CACA AATATA HA GAAAHCA CAa OHE3M CHOWTHSA, KAKTO DAATOIPHATHM, TaKa M HEOAArONPHUSITHH,
KOMTO BL3HMKBAT MCKAY AATAaTa HAa DAAAHCA M AATATA, HA KOATO TOAMIIHIAT (puHAHCOB OTYET € OAODPEH
3a yOAMKyBaHC.
Kopuruparwm ca 1e3n cobHTHs , KONTO AOKa3BaT YCAOBHS, CBHINCCTBYBAAM HA AATATA HA TOAMIIHHA
dmHancos orver.
Hexopurnparm cpourms — ca CHOHTHSA, KOMUTO €A TIOKA3ATEAHH 34 YCAOBHS, HACTBIIMAN CACA AATATA HA
FOAHIIHIA (PUHAHCOB OTYCT.
[IpeArpusTiero KOpUrupa cymure, IIPU3HATH BbB (brHAHCOBHTE OTYETH, 32 Ad OTPA3H KOPUIHPAINTE
CHOMTHSA CACA AaTaTa HA DAAAHCA 1 OCHBPEMEHABA OTIOBECTABAHMATA.
[lpeanpustiero  HE KOpUIHpa CyMHTC, IIPU3HATH BBB (huHAHCOBHM  OTYETH, 32 Ad OTpasy
HEKOPUTHPAIIINTE CHOUTHS CACA AaTaTa HA Hanarca. Korato HEKOPHUIMPAIITE CHOMTHS CACA AATaTa Ha
GaraHca ca TOAKOBa CBHINCCTBCHM, d€ HCOMOBECTSBAHETO OW  IOBAMSAO Ha CIOCOOHOCTTZ Ha
norpeduTeAnTe Ha PUHAHCOBHTE OTYETH A2 B3EMAT CTONAHCKH PCIICHHSA, MPEANPUATHETO OTOBCCTABA
caeanara nHGOpMAIINS 33 BCAKA CHINECTBEHA KATCIOPHS HA HEKOPATHPAIOTO CBONTHE CACA AATATa HA
Dananca: ' ’
~€CTECTBOTO HA CHOUTHETO,
-onenkara Ha (puHAHCOBNSA My €)EKT AU H3SBACHHE, Y€ TAKABA OICHKA HE MOKE Ad Obae HanpaBéHa.
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Apyru onoBecTABAHUA

A. MCTOAHTC 34 OI€EHKaAa Ha HpeAOCTaBeHHTe BBB (1.)HHaHCOBMTC OTY€TH AKTUEHu, I1aCUBH,
cobcTBEH KaluTaa, IIPUXOAU H pa3xoaAn, KAKTO U METOAUTE 34 U3YUCAABAHE HaA 3ary6u1‘e orT
0€31EKH: CTOKOBO-MATCPUAAHUTE 3allaCHu ce oueHABAT IIPHU U3IMNHUCBAHE 110 METOAA FIFO ("pra

BAA3AA — I'bPBA U3AA3AQ)

A. BaAyTHI/ITe KypcoBeg, HU3II0OA3BAHHA 34a npeusqucunane B OT4YE€THATA BAAyTAa HA

IIO3UIIUU B qy;KAechaHHa

BaAyTa:

apuvIHHUTE

Tabauna 3aKAIOYHTEACH BAAYTEH KYPC

Bua Baayra

31.12.2017 r. | 31.12.2016 r.

[laTckn Aonap

1.63081 1.85545

bpurancka aupa

2.20442 2.28437

E. Ilpeanpustua c naa 20% yuyacrtue, KOMTO HE BAM3AT B KOHCOAMAMPAHMA OTYET HA

IPEANIPUHATUETO:

[IpeAnpusaTus, COGCTBEHOCTTA B KOUTO HAAXBBPAA 20%, HO He ydacTBaT B

KOHCOAMAUPAHHUA OTYET HA HpCAHpPI}ITPICTO

[Tpeanpusitue

Cepaaune

Cob6erBen | ITewaaba /
KAITHTAA 3aryba

% Asia

Hsama

O61mo:

K. anAflpl/I}ITPIH, B KOUTO npeAnpmrrueTo € HEOIrPAHHUYECHO OTTOBOPEH CHbAPY?>KHUK:

HPCAHPH}ITPUI, B KOUTO OTYHUTAIOTO C€ HpeAHpHHTI/IC € HEOIPAHNYEHO OTIOBOPEH CbAPYKHUK

ITpeanpusrue

Cepaanie

[IpaBna popma na
OPEAIPHATHETO

Hsma

M. Pazuern ¢ AAMMHHUCTPATUBHUAA IIepCOHAA M YACHOBETE HA OPraHUTE 34 yIpaBA€HHUE:

rIpeAOCTaBCHPI ABAHCH HA AAMUHUCTPATUBEH IIEPCOHAA 1 YACHOBC HA OPraHuTe HA lepaBACHl/le

Tpure nmena

Onncanne Ha yCAOBUATA

Auxpa Cyma

Bupuara
cyma

Ocrarbk

Hsama

O61mo:
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anAOCTaBCHH KPEAUTH HA AAMMHUCTPATHBEH IIEPCOHAA U YACHOBE HA OPraHUTE HA ylpaBA€HHE

Tpure umena

Omnucanue Ha YCAOBUATA

Auxsa

Cyma

Brpuara
cyma

Ocrarbk

Hsama

O6mr0:

IToern 3AAbAYKEHNAA HA AAMUHUCTPATUBEH II€EPCOHAA U YACHOBE Ha OPraHUTE HA yYipaBA€HHE

Tpure nmena Onucanue Ha yCAOBUATA Auxpa Cyma B’I;];::ra Ocrarpx
Hsama
O6uro: = - 2
O. Ilpeanpusarus or rpynara: [Ipeanpusaruero ne e yacr or rpyna
I1. BposT 1 HOMUHAAZ HA aKIMUTE / AAAOBETE
Ocuosen /3anucan/ xanutaa OOA
31.12.2017 r. 31.12.2016 r.
CbApy)KHIK % o,
Bpoii assose | Croiinoct [Taatenu | Asa | Bpoii asnose | Croiinoct ITaarenu | Asaa
O6uro:
P. Bposar u HoMuHaAa HA 3aIUCAHUTE aKIuK/ AMAOBE NIPE3 TEKYILMA IEPHOA:
Ocuosen /3anucan/ xanutas OOA
31.12.2017 r. 31.12.2016 r.
ChApYyKHNK o, A
Bpoii assose | Crojinoct | [Taatenu | Asa Bpoii psaose | Croiinoct | Ilaatenn Asa
O6uyo:

HMara: 29.03.2019 ron.

CoberaBuTe:

Banenruna {umurposaTackosa

PBLKOBOJI

ures:
Ausexcananp Iasnos CiaBkoB




