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EKCTA3 00/

OTHYET 3A IPHXOIU H PA3XOIH

322015 r.
2015 2014
BGN '000 BGN '000
PA3XOIU
Paszxoou 3a 0eitHocmma
Pa3xoau 3a CypOBHHH, MATEPHATH W BHHIUIHH YCIYTH.B T.4.. - 4
SBLHULHU YCaVeU - 4
Jpyru pasxoau = =
Oduyo pasxoou 3a onepamugna oednocm - 4
Ieyas16a ot o6uyaiina aeiHocT 1 30
0610 pazxoau = 4
CyeTOBOAHA Meva16a 1 30
(Pa3zxoa 3a)/MkoHOMMS OT AaHbLM BBPXY Neyandara
HeTHa neyasifoa 3a roguMHaTa 1 30
Beunurko: 1 34

Hpunoxcenuama na cmpanuyu om 5 00 11 ca Hepaszdeana wacm om QuHaHcosua omuyem.

Qunancosusm omuem na cmpanuuu gn 1,09
u e noonucan na 15.01.20162. om : \k Cra

Vnpasumen: p i
p " P
Hukonan Anuoeuuun

Cocmagumen: “————
Pymana Opmanosa

IMMPUXOIH
Ipuxoou om onepamusna oeitnocm
HetHu npuxoau oT npoaaxoa Ha:

Veaveu
Jlpyrd npuxoau
O0u40 npuxodu om onepamusHa OeiHOCm
3ary6a oT o6uuaiiHa aeiiHocT
O61o NpHXOAH

CueToBOAHA 3aryda

Herna 3ary0a 3a roauHara

Beuuko:

2015
BGN '000

2014
BGN '000

34

34

34

34




EKCTA3 001
BAJIAHC
KkbM 31 nexemepu 2015roanHa

AKTHBH
3anucaH, HO HeBHECEH KAMUTA/

HeTexkyumu akTuBu

JdbAroTpaiiHi MaTEPHAJIHH AKTHBH
Komntotpu
Hpyru
O6wo:

Texkymu akTuu
Biemanus
B3emaHus OT K/IHEHTH W 10CTaBYHLM
Jpyru B3eMaHus

[lapuynu cpeacTBA H NAPHYHH EKBHBANEHTH, B

& Opolt
6 Oe3CpOUIL CAUCMKU (Oeno3uUmu)

O6wmo:

OBLIO AKTHBH

DunaHCcoBUAM OMuem Ha ¢
u e noonucan na 15.01.2014y.

Vnpasumen:
Huxkoaan h:

Pymana Qﬁ MAHOBA

31.12.2015
BGN '000

31.12.2014
BGN '000
COBCTBEH KAIIHUTAJI 1 TACHBU

Co0cTBeH KanuTa
3anucaH KanuTaj

PezepBu
Jpyru pesepsu
HaTtpynauu ne4an6u/(3arydu) oT MHHAJIH FOAHH

Hepasnpeoeaena nevaioa
Henorpuma sueyou

Texyma neuanda/ (3aryda)

O6wmo:

JaabaKeHus

3aab/OKEHUS] KbM JOCTaBUYMLIHM

0o 1 coduna

3a1b/DKEHUS KbM CBBP3aHH 1HLa

00 1 coduna
nad 1 coduna
O6mo:
Qoo s3adv.ancenust do 1 codunu

Oougo saowcenus nad 1 coouna

OBIO COBCTBEH KATTUTAJ U IMACHBH

31.12.2015 31.12.2014
BGN '000 BGN '000
5 5
(6) (36)
30
(36) (36)
1 30
= 4))
. 1
- 1
. 1




EKCTA3 00/

OTYET 3A NAPHYHHUTE MOTOLH 3a 2015 roauna

pu.io
Heenun

Mocmon-
Jenusn
[TapH4HH NOTOMH OT ONEPATHBHA AeiiHOCT
[TapuyHu NOTOLH, CBLP3aHU € THPrOBCKH KOHTPareHTH

[Tapruiin NOTOLH, CBBP3aHI € TPYLOBH Bb3HAIPAKICHHS

TTnareHn/Bb3CTaHOBEHH Jlan L (6e3 1aHbin BbPXY
nevandara)

[narenn/ BB3cTaHOBEHN AanDbIN BBPXY nevanbdara
Jlpyru noctbraeHus/niatanus

2015

BGN'000
Ihawa-
HUus

Hemen
HOMOK

Hocmon-
aenusn

2014

BGN'000
Mawa-
Hus

Hemen
nomoxk

HeTHu napuyin noToun or/(M3n0/3Banu B)

onepaTHBHA neiinoct =

ITnauanns no PUHAHCOB JIMZHHT

Hernn napuynu noroun o1/(H3noa3Bani BbB)

dbunancosa aeiinocr -

Herno yBesmuenne/(namajienne) na naputinnTe
CpeacTBa H NApHYINHTE CKBHBAJIEHTH

Tlapuyiu cpeacTBa H NAPHYHH EKBHBAJTENTH na |
sIHyapH

[lapuuny cpeacTsa 1 nApHYNH eKBHBAJICHTH Ha 31
ACKEMBPH

Hpu/lmlcenuﬂma Ha cmp

Ynpagumen:
Huxonai Anvosuuun

Cvcmasumen:
Pymana Opmanosa

ep(m)e/ma yacm om (I)MIHIHC‘OBMH omyem.



EKCTA3 001

OTYET 3A MPOMEHHTE B COGCTBEHHSI KAITHTAJI 3a 2015 roanna

Ocnosen Apyru Harpynaunn Tekyma O6mo
Kanwraj pe3epBH neuanon/ neuanba/ cobeTBen
. (3ary06n) (3ary6a) Kanuras
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Caao na 31 gekemspn 2014 5 (36) 30 (1)
IIpexBupasine na GpuHancoB pesyarar 30 (30) -
DuUnANCOB PEIYITAT 33 TEKYIHs] IEPHOA 1 1
Caqino na 31 gexemspu 2015 5 - (6) 1 -

i

Hpunoscenuam,

Vapasumen:
Huxkonait Auvoeuuun

Coemasumen:
Pymana Opmanosa _—

ca neplm)emm wacm om (I)llll(lllCl)ell}l omuem.



EKCTA3 00/]

MPUJIOKEHUA KbM ®HUHAHCOBUS OTUET 3A 2015roauna

1. ”HO®OPMALIUS 3A APYKECTBOTO

EKCTA3 OO/JI e apysxecTro, chaaaaeHo npe3 M. FOHu 1994r. JIpy»kecTBOTO € ChC cellainlie
u aapec Ha ynpasnenuwe rp.Crapa 3aropa k.)Kenesnuk, yn. 3aropka Ne27, Bx. A, er.2, an.5.
CbaebHara peructpauds Ha apyxectBoto € ot [994 r., pewenune Ne 118 /15.06.1994r. na
Craposaropckd okpbxeH cbi. [locneauure npomeHu B JIpykecTBEHWs JOroBOp € BMHUCaHW B
Peructbpa Ha TbHProOBCKMTE Jpy>KeCTBa KbM AreHLUMs MO BMNMCBaHUATa ¢ YjaocrosepeHue Ne

20100327155137, a B opranuTe 3a Ha ynpasienue ¢ Yaocrosepenue Ne20110824172302.

1.1. Cobcmeenocm u ynpagienue

Kbm 31 nekemBpu 2015 r. pa3npenesieHUETO Ha AMJIOBUSA  KaluTal Ha JPY>KECTBOTO € KaKTO
cnenpa:
e PAJIMO U TEJIEBU3UA CUTH EOO/LL 70%
e JIFOBOMHP MHUHKOB 30%

Jlpy>kecTBOTO ce MpecTaBisiBa W ynpasisisa oT ynpasurens Hukonait SHuoBuunn, u3bpan c
MPOTOKOJI OT MW3BbHPEeAHO 00lI0 chOpaHue Ha cbhapyxHuuure ot 25.10.2010. KonkperHute
NPaBOMOLLKMSI HA YNPABUTENIsl Ce MOCOUBAT B AKTYaJIHUST YUPEAUTEIEH aKT Ha APYIKECTBOTO.

HpyxectBoTo € yacT ot ['pynata Ha Kemionukopn I'pyn, Upnanans

Jpy»xecTBoTO € noa npsk Koutpos Ha Kbmionukopn I'pyn, koero npurexasa 100% ot
KANuTajaa Ha OCHOBHUAT COOCTBEHUK Ha KanuTana Ha Excraz OO/l - Paauo u tenesusus cutu EOO/L.
[MpennpusiTieTo — Maiika Ha LsJlaTa rpyna e CbC celanuule W aapec Ha ynpasienue:Hpnanaus,
JAb6nun,J[b0nun-2, ['pann Kanan Keii Nel, et.6

Kbm 31.12.2015 r. apys>kecTBOTO HAMa pabOTHHULIM U CAY)KUTEIH.

1.2. Ilpeomem na oetinocm

Ilpe3 2015r. npeamersT Ha aeriHoct Ha EKCTA3 OOJ| ce onpeaens OT ClleAHUTE BUAOBE
onepainu U CAEJIKH:
e Crienku ¢ MHTesIeKTyasiHa cOOCTBEHOCT

e MHdopmauroHHa, nporpaMHa uMIipecapcka 1eidHoCT

1.3. Cmpykmypa nua opycecmeomo

EKCTA3 OO/ Hsma pa3KkpuTH KJIOHOBE U NPEACTABUTEJICTBA.



EKCTA3 OO/
MPUJIOKEHUA KbM ®UHAHCOBUS OTUET 3A 201Sroauna

1.4. Ocnosnu nokazameiu Ha CMORAHCKAMA cpeod

OcHOBHMUTE MOKa3aTe/IM Ha CTOMaHcKara cpena, KOMTO OKa3BaT BJIMSIHUEC BbpPXY JIEHHOCTTA Ha

JPYXeCTBOTO, 3a nepuoaa 2013 — 2015 r. ca npeacraBeHu B TabnyuaTa no-10Jy:

IMokasarten 2013 2014 2015
BBII B MiH. nieBa 80 282 82 164 62 673*
PeasieH pactex Ha BBI1 1.10% 1.7%  2.9%%**
WHdnauus B kpas Ha roauHaTa (1.60)%  (0.90)% (0.40)
Cpenex BanyTeH Kypc Ha maTCKuﬂ JoJap 3a roauHarta 1.47356 1.47419 1.7644
BanyTeH kypc Ha watckus aonap B Kpas Ha roaMHaTa 1.41902  1,60841 1.79007
OCHOBEH JIMXBEH NPOLEHT B Kpas Ha rofAnHara 0.02% 0.02% 0.01%
bezpaboTuua 12.90% 10.70% 8.3%*

* Kovw 30.09.2015 e.
** 3q mpemo mpumeceyue na 2015 2.6 cpasnenue ¢ mpemo mpumeceyue na 2014 2.
Kvm 0amama na uzeomesiie na omuema 1uncea unghopmayus na 200uuina 6asa.

Hsmounux: Hayuonannus cmamucmuyecky uncmumym, Aeenyus no saemocmma u 5HE.

2. OCHOBHU IOJIOKEHHUA OT CYETOBOAHATA IOJMTHUKA HA
JPYXECTBOTO

2.1.baza 3a uzzomesnne na puuancogus omuem

DUHAHCOBUAT OTYET Ha JPYXKECTBOTO € HW3rOTBEH B CBLOTBETCTBME CbhC 3aKoHa 3a
CueTOBOJACTBO W HaunonanHute crannapty 3a (PMHAHCOBHM OTYETH 3a MAJIKH W CPEAHW MPEANPHATHS,
yTBbpeHH OT Munuctepekus cbeer ¢ [IMC Ne 46/21.03.2005 r., B cuna ot 01.01.2005 r., uamenenu ¢
[IMC No251/17.10.2007 r., B cuna ot 01.01.2008 .

JIpy>KECTBOTO BOJIM CBOWTE CUETOBOAHH perucTp B Obarapcku nesa (BGN) u usrorss coure
opuupanHy (pUHAHCOBU OTYETH B CHOTBETCTBME C OBJIrapcKOTO CYETOBOJHO 3aKOHOAATEJICTBO.
JlanHuute BbB (puHaHcoBus otueT (I'PO) ca npeacTaBeHn B XU JIEBA.

Hacrosumst roauiieH (UHAHCOB OTYET € M3rOTBEH MpW Cha3BaHe Ha MpUHUMNA Ha

HUCTOpHUUECKaTa LICHA.

2.2. Cpagrnumeniu OaHHu

,pr)KBCTBOTO npeacraBs CpaBHUTEIHA l/lH(bOpMaLU/lfl B TO3H (bl/IHaHCOB OT4HEeT 3a ¢€JHa

npeaxoaHa roarMHa (nepuon).



EKCTA3 OO/1
MPUJIOXKEHUSA KbM ®PUHAHCOBUS OTUET 3A 2015roauna

Koraro e HGOGXOIU/]MO, CPaBHUTECJIHUTE AAaHHU CE pemacmbuuupa'r, 3a Aa C€ TIOCTHI'HE

CbIOCTABUMOCT CINPAMO MPOMEHH B MNPEACTABAHETO B TEKyllaTa roarMHa.

2.3. Omuemna eanyma

dyHKuUMOHANHATA BajJyTa M OTYETHAa BajlyTa Ha MNpPEACTaBAHE Ha (PUHAHCOBMA OTYET Ha
JPYKECTBOTO € ObArapckusT jieB. bbarapckust nes e (ukcupaH kbM eBpoTo 1o 3akoHa 3a bHb B

cboTHoweHue BGN 1.95583:EUR 1.

[TapuunuTe cpeacTBa, B3eMaHHUATA U 3aABDKEHUATA, AEHOMUHUPAHH B UY)KAECTPAHHA BajyTa
Ce OTUMTaT B JIEBOBA PaBHOCTOMHOCT Ha 0a3a BajJlyTHUS Kypc KbM jaTara Ha oOnepauusTa W ce
npeoLeHsBaT Ha roauiiHa 6a3a karo ce u3noas3sa oduumaiuuat kypc Ha bBHbB Ha nocneanus padoren

JieH ot roauuara. Kbm 31.12.2015 r. Te ca npeactaBeHH No 3akitouuTenHus Kype Ha bHb.

2.4. Ilpuxoou

l‘lpnxoume B APYXKECTBOTO C€ IMpPHU3HABAT Ha baza MMpUHLKUIA HAa HAYKUCIIABAHE U 10 CTECIEHTA,
A0 KOATO CTOMNAHCKUTE H3roau ce l'lpl/lll06l/lBaT OT APYXKECTBOTO U NOKOJIKOTO MPUXOAUTE MOrar
HaACXKAHO Ja CE€ U3MEPHIT.

ﬂpn npo,aax(6m"e Ha CTOKH MPUXOJAHUTE CE MPU3HABAT, KOraTo BCHYKH CbLUECTBEHU PHUCKOBE H
MOJI3K OT COOCTBEHOCTTA Ha CTOKUTE NnpeMHHaBaT y KynyBada.

ﬂpn NpeaoCTaBAHETO HA YCIIYTH, NPUXOAUTE CE NMPpU3HaBaT, OTUMTAMKHM €Tarna Ha 3aBbpPLUCHOCT
Ha cJecjikaTa KbM jJaTara Ha 6ancha, ako TO3M eTarn Moxke jga Obae HaleXJaHO HU3MEPEH, KAaKTO H

pa3XoAMTe, U3BBPLLEHH MO CALNIKATA U PA3XOAUTE 3a NMPUKIIOUBAHETO M.
2.5. Pazxoou

Pazxoaute B APY>XKECTBOTO CE€ TNPU3HABAT B MOMEHTAa Ha TAXHOTO BB3HMKBAHC W Ha fa3a

INPUHLIUNATE HA HAYUCIIABAHE U CBbITOCTABUMOCT.

2.6. /[vizompainu Mmamepuainy aKkmugu

JIbAroTpaiiHWTEe MaTepuajHU aKTHBU C€ MPEACTAaBAT B CUYETOBOAHHMA OanaHC Mo LeHa Ha
npuaoOHBaHe, HaMalleHa ¢ HaTpyraHaTa aMoOpTH3aLMs U 3arybuTe oT obe3ueHKa

Lenama na npudobusane BKIIIOYBA MOKYMHATAa LEHA, BKJI. MMTHUYECKWTE TaKCH M BCHUKH
MpeKH pazxoax, HeOOXOAMMHU 3a MpUBEXKAAHE HA aKTHBa B PabOTHO cbeToAHME. [IpekuTe pasxoam ca:
pa3xoJM 3a MoJAroToBka Ha o0eKTa, pa3xo[H 3a MbPBOHAYaJIHA J0CTaBKa U 00padOTKa, Pa3XoauTe 3a
MOHTa, Pa3XO0/I1 32 XOHOPapH Ha JIMLa, CBbP3aHH C MPOEKTa, HEBb3CTAHOBUMH JIAHBLIM U JIP.

Jlpy>xecTBOTO € onpeesuio croiHocten npar ot 700 aB noa KOWTO MpUAOOUTHUTE aKTHBH
HE3aBUCUMO, ue MPUTEKaBaT XapaKTepUCTHKaTa Ha ABLJIrOTPAcH aKTHB, CE W3MMCBAT KaToO TEKYLL

pa3xoa B MOMECHTA Ha ﬂpl/lll06l/lBaH€TO WM.

Obe3yenka na akmugu



EKCTA3 OO[]
NMPHUJOXEHUA KbM ®PUHAHCOBHS OTYET 3A 2015roanna

banancoBure CTOMHOCTM HAa ABArOTpalHWTE MaTepUaHU aKTHBM MMOJUIeXaT Ha Mnperjes 3a
obe3leHKa, KOrato ca Haauue cbOMTHA WM NPOMEHW B OOCTOSTENCTBaTa, KOWUTO MMOKas3BaT, ue
GanaHcoBaTa CTOHHOCT OM MOria aa ce oTHYaBa TpalHO OT Bb3CTAaHOBUTE/IHATA UM CTOWHOCT. AKO ca
HalMUe TaKuBa WHAMKATOPH, 4Ye NPUOJIM3UTENHO OMNpejeneHaTa Bb3CTaHOBHUTEIHA CTOMHOCT € Mo-
HUCKA OT TAXHaTa GanaHcoBa CTOMHOCT, TO NMOC/EHATA C€ KOPUTHpa 10 Bb3CTAHOBUTENIHATA CTOMHOCT
Ha akTuBHTE. Bb3cTaHOBUTEIHATA CTOMHOCT HA ABIrOTPaiHUTE MaTepUAIHU AKTUBM € M0-BMCOKATa OT
JIBETE: HETHA MasapHa LieHa WKW CTOHHOCT B ynotpeba. 3a onpenensHeTo Ha CTOHHOCTTa B ynorpeba
Ha aKTUBWTE ObJCLINTE NMAPUUYHK MOTOLM Ce JAMCKOHTMPAT [0 TAXHATa HACTOsALlA CTOMHOCT KaTo ce
npujara 1MCKOHTOB (I)aKTOp npean JaHblH, KOWTO oTpassaBa TEKYLHTE Nna3apHu yCJIOBUA H OLUCHKH HaA
BpeMeBaTa CTOWHOCT Ha Mapute M pUCKoBeTe crneuu(uuHU 3a CbOTBETHMs aKTHB. 3aryourte oOT

O6C3U,EHKa C€ OTYMTAT B OTUETA 3a MPUXOJAN U Pa3sxo/iH.

2.7. Topzoecku u Opy2u g3emanus

TbproeckuTe B3eMaHusl ce MPEACTaBAT W OTUMTAT MO CTOMHOCTTAa Ha OPUTHMHAJIHO M3jJajeHaTta
(hakTypa, HamasneHa ¢ pamepa Ha o0e3leHKaTa 3a HeChOUpaeMu CyMHu.

[lpubnusurenHa oueHka 3a CbMHMTEIHM W HECbOMpaeMH B3eMaHWsi Ce TpaBH, KOrato 3a
cbOMpaeMocTTa Ha LsjaTa cyMa MM Ha 4YaCT OT Hes CbLIECTBYBa BHMCOKA HECHIYPHOCT.

HeC"b6l/lpaeMl/lTe B3€MaHus CC OTIMHCBAT U3LAJI0, KOraToO NPaBHUTE OCHOBAHMA 3a TOBA C€ YCTAHOBAT.

2.8. Hapu u napuunu ekeusaienmu

[TapyuHuTe CpeacTBa M €KBUBAJIEHTH BKI/IIOUBAT KACOBMTE HAIMUYHOCTH WM pasIUiallaTeJIHHTE
CMETKH.

3a uenuTe Ha U3roTBSHETO HA OTYETa 33 NAPUUHKUTE MOTOLM!

® MapUYHUTE MOCTBIUIEHHS OT KJIMEHTH W TMapUYHUTE TJIALLAHMA KbM JOCTaBYMLM Ca
npejcTaBeHn OpyTHO, ¢ BiuiiodeH JIJIC (20%);

® KPaTKOCPOUYHO OJIOKMPAHUTE CPEJICTBA ca MPEACTaBeHH KaTO NapUUHHU HAJIMUHOCTH;

e riateHuat JIJIC no nokynku Ha ABArOTpaiiHM aKTUBHM CE MOCOYBA KAaTO IJIALLAHUA KbM
JIOCTaBYMLM KbM [AapUYHWUTE TOTOLM OT OIepaTUBHAa JEHHOCT, MOKOJKOTO TOW ydacTBa W cCe

BB3CTAHOBSBa 3a€HO U B OTNEPATHUBHUTE MOTOLIM HA APYXKECTBOTO 3a CbOTBETHHS NEPHOA.

2.9. 3aovaiicenus Kom docmaguuyy 4 Opy2u 3a0vA)4CCHUA

3aIb/DKEHHUATA KbM JIOCTABUMLIM U IPYTHTE TEKYLUH 3aJbJDKEHHUs Ce OTYMTAT MO CTOWHOCTTa
Ha OpUruHanHuTe GakTypu (LeHa Ha NpuaoOUBaHe), KOATO Ce MpUeMa 3a CrpaBeAauBaTa CTOMHOCT Ha

cliesikaTa U e Obje u3niareHa B Obaelle cpeuly NoJIy4€HHUTE CTOKH U YCJTYT'H.

2.13. Coocmeen kanumasi

Ekcraz OOH KaTo APYKECTBO C OrpaHUYC€HA OTTOBOPHOCT € OT KaTCropusTa Ha KarnuTajoBUTE
APYXKECTBA, KOUTO Ca 3aAb/DKCHU [a PErucTprupar B TbProBCKHs PErucTbp OMNpeaAC/ICH MUHHUMAJICH

pasMep Ha KanuTajs (OCHOBEH KaruTai), KOHTO ja cCily)u Kato o0e3nevyeHWe Ha KpeAUTOpHUTEe Ha



EKCTA3 O0/]
MPUJIOKEHUSA KbM ®UUHAHCOBMUSI OTUET 3A 2015roanna

APY>KECTBOTO C oOnjied YAOBJICTBOPABAHE HA TCXHUTC B3EMaHHA. C"b)lpy)l(HMLlMTC OTroBapsAT 3a
3aAbJDKEHUATA Ha APYXKECTBOTO [0 pasMepa Ha CBOCTO AAJIOBO y4daCcTWE B KalvTajlla MU Moratr na

NPETCHANPAT BpbLIAHE HAa TOBA yUaCTHE CaMO B MPOU3BOACTBO MO JIMKBUAALIWS WKW HECHCTOATEIHOCT.

2.14. Janvyu evpxy neuarvoama

Texyiy Oanvk 8upxy nevanoama

TeKyUJ,HﬂT JAaHbK BbpPXY neuanbara e onpeaciieH B CbOTBETCTBUE C W3HWCKBAHUATA Ha
GBﬂFapCKOTO JIAHBYHO 3aKOHOAATENCTBO — 3akoHa 3a KOpPNoOpaTuBHOTO [MOAOXOAHO obJaraHe.

HomuHanHnara nanbuHa craBka 3a 2015 1. e 10%. (2014 r.: 10%).

3. COBCTBEH KAIIUTAJI

31.12.2015 31.12.2014

BGN '000 BGN '000
BHeceH 5 5
[Tewan6u/3aryou 3a MUHAIU FOUHU (6) (36)
[leuan6a/(3ary6a) 3a roauHara 1 30
O6mo . 1)

Ocnogen kanuma

Kbm 31.12.2015 r. perucrpupanust apyxectBeH kanuran Ha Ekcraz OO/l Bb3au3a Ha 5 Xuil.
JB., pasnpeaeieH B 50 asnoBe ¢ HOMWHanHa crodiHocT 100 nB. Bceku. OCHOBEH COOCTBEHMK Ha

kanuTana e Paguo u tenesnsus Cutu EOO/] nputexasaiwo 70% asu1 OT kanuTana.

4. CBbP3AHMU JIMLA

JlaHHH 3a cBBbp3aHOCT:

Cevpsano nuye Buo cevpszanocm Ilepuoo na
cewvp3anocm

KbMIOHHKOPII T'PYII JIT/] Komnanus-maiika 2014 2. u 2015 2.

HET @M EOOJ] Komnanus-maiika 2014 2. u 2015 2.

MEJIHA CEHJIC 00 Apyacecmeo noo oouy 2014 2. u 2015 2.
Konmpon

PTE HET 004 Hpyarcecmeo noo oouy 2014 2. u 2015 e..
Koumpon

PAJJHO H TEJIEBH3HA Ilpeonpuamue 6 cpyna 2014 2. u 2015 2.

CHTH EOOJ

PAJHO TAHI'PA EA/] Ilpeonpusamue ¢ zpyna 2014 2. u 2015 2.



EKCTA3 O0[]
MPUJIOXKEHUA KbM ®PUHAHCOBUS OTUET 3A 201Sroauna

PAJTHO KOHTAKT Ipeonpusamue 6 zpyna 2014 2. u 2015 2.
BBIITAPHA 007

METPOPA/THO EOOJ Ipeonpuamue 6 cpyna 2014 2. u 2015 2.
PAJIHO 1 00 Ipeonpusmue ¢ zpyna 2014 2. u 2015 2.
noit b1 oojq Ipeonpusamue ¢ zpyna 2014 2. u 2015 2.
MEJ/THA KOPII BBJITAPHA  Ilpeonpusmue 6 zpyna 2014 2. u 2015 2.
EOoON

P-22 EOOJ Hpeonpuamue 6 zpyna 2014 2. u 2015 2.
B'BJIITAPCKA Ipeonpuamue ¢ zpyna 2014 2. u 2015 2.
PATHOKOMIIAHHA 007

METPO PAJHO Ipeonpuamue ¢ cpyna 2014 2. u 2015 2.
HHTEPHEII'BHBJI JIVIC

HHKOJIAH AHYOBHYHH  Ynpasumen 2014 2. u 2015 2.

ﬂpe3 nepuoaa He Ca OChUIECTBIBAHU CACTKA MEXKAY CBbP3aHHU JiMLa.

5. YIIPABJEHUE HA ®PUHAHCOBMUSI PUCK

B xona Ha obuuaiiHarta cu JEWHOCT APY)KECTBOTO MOXE Ja Obje H3JI0XKEHO Ha pasjiv4iHH
(hMHAHCOBH PHCKOBE, Hal-BaOXKHMTE OT KOMTO ca: BaJlyTE€H PUCK, KPEAWTEH PUCK W JIMKBHACH PHCK.
3atoBa 00IIOTO yrpaBjieHWe Ha puUcka € (OKyCMpaHO BbPXY MPOrHO3MPAHE Ha pe3yiaTaTure OT
onpejeieHd 0bjacTy Ha (PUHAHCOBHUTE Ma3apu 3a MOCTUraHE Ha MMHWUMHW3UPaAHE Ha MOTEHLHATHUTE
OTpULATENHH €PEKTH, KOWUTO OMxa MOrIM Ja ce OTpa3iT BbpXy (HUHAHCOBUTE pE3YJITATH.
MDUHAHCOBHUTE PUCKOBE TEKYILLO C€ MASHTH(PULIMPAT, U3MEPBAT W HAOIKOAaBaT C MOMOLITA HA Pa3IMYHH
KOHTPOJIHM MEXaHW3MH, 3a Jia Ce OMNpe/eIAT aJeKBaTHH LIEHU HA CTOKMTE YCJIyruTe, MPEeNoCTaBsIHU OT
JPY>KECTBOTO, Jla C€ OLEHST aJleKBaTHO (POPMUTE HA MOAABPIKAHE HA CBOOOAHWTE JIMKBUIHU CPE/ICTRA,
0e3 j1a ce joMycka HeornpapaHa KOHLEHTpaLKs Ha Aa[ieH PUCK.

[lo-pony ca onucaHW pa3jiMuHUTE BUIOBE PUCKOBE, HA KOUTO € M3JI0KEHO JPYXKECTBOTO MPH
OCHILECTBSIBAHE HA THPrOBCKUTE MY OMEpaly, KAKTO U Bb3NPHETUAT MOAXOA NPH YNPaBieHHUETO Ha

TE3U PUCKOBE.

Banymen puck

Ilpy)KeCTBOTO HE € M3JIOXKCHO Ha 3HAYWUTEJICH BaJyTEH PUCK, 3alll0TO NMOYTH BCHYKH HCIOBH
onepaunu U CACJIKHM ¢a ACHOMWHUpPAaHH B 61)nrapc1<l/1 JieBa W/unu B €BpoO. To noaabprka MUHUMaAJTHaA
BajlyTHa €KCro3uuusa, 1EHOMMHHUpPAHA B pasjiMdHa 4yXACCTpaHHA BajlyTa OT HallMOHaJIHaTa BajyTa M

€BpOTO.



EKCTA3 OO/]

NMPUJIOKEHUA KbM ®PUHAHCOBUSA OTUET 3A 2015roanna

Kpeoumen puck

duHaHCOBHTE aKTHBW, KOMTO MOTEHLMAIHO H3/larat ApY»KEeCTBOTO Ha KPEAMTEH PHUCK, ca
MPEAUMHO B3eMaHus Mo npoaaxou. Jpy»KecTBOTO € M3/I0KEHO Ha KPEAMTEH PUCK, B Cllyvail ue
KJIMEHTHUTE HE M3IUIATAT CBOMTE 3a/b/bkeHus. [lonuTHkaTa Ha 1py»eCTBOTO B Ta3K 00J1acT € HacoveHa

KbM OCHUIECTBABAHC Ha np011a>l<6n Ha CTOKHU W YCIIYTM Ha KJIIMEHTYU C noAxoAsALla KpeAnuTHa penyTaLus.

Jlukeuoen puck

JINKBUAHUAT PUCK C€ H3pa3saBa B HEraTMBHaTa CHUTYyalUsd APYKECTBOTO Ja HE 6Bﬂe B
CbCTOAHUE 1a NOCPELIHE 6e3ycn05H0 BCUUKHU CBOU 3aAbJIDKEHUSA CHIrJ1aCHO TEXHUA NaacxK.

YHpaBﬂCHMCTO Ha TO3M PHUCK CE M3BbpLIBA CbIJIACHO YTBBPACHUTE BBTPELUHU TMPOLCAYPH 3a
MJIaHHpaHe W TEKYyLlOo HaOJIloJIeHHe Ha Mapu4yHUTE TMOTOLUKN OT q)HHaHCOBl/lﬂ MEHUDKBD  3a
CBOEBPEMEHHO c1>6upaHe Ha B3€MaHHUATA U 110racsiBaHe Ha 3aAbJDKCHUATA, OCBEH MOTOLK OT CTOMAaHCKa
JEHHOCT U OT TMPUBJICYHCHN CpeaCTBa MoA cbopmaTa Ha 3acMH, BKJIIKOYUTCJIHO TMOAABPIXKAHE Ha

MHWHHUMAJICH JIMKBUACH 3ariac.



