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JOKJAJA HAHE3ABUCHMMHS OAUTOP
Hsan Feoprues Mures

10 OBLHIOTO CHEPAHUE HA TPA®WTH BE/10" AJl

Joxnan supxy Guuancosus oTHeY

Hue uzpppmExMe oauT Ha npunoxesus Qunancor orver wa "TPAOUTU BBIO™ Al
(LpyxecteoTo), BKUIOUBAM cyeToBonen OGananc keM 31 mexemmpn 2010 r. u Ha cenplauuTe ©
HETO OTHET 33 NPUXOIMTC H PAIXOAHTE, OTHET 34 MAPHYHHTE MOTOIM W OTHET 3a CODCTBEHHSN
KanmuTan 3a rojMHaTa, 3aEBpIIBAINAG HA TasH Jarta, Kakto # 06ofueHot1o onosecTABAHE Ha
CHIECTBEHNTE CHETOBOIHH NOMHTHKH M JIpyra NOACHHUTENHA HHQOPMAINKA, CHLCTABEH B
choTBeTcTBHE ¢ Hauwonanuure crangapTH 3a (PHHAHCOBH OTYETH 33 MAIKH M CPEIHM
npeanpusTaa, npaeT 8 Penvommka Bearapas.

OTroBopHOCT HA PLKOBOACTBOTO 32 (PHAAHCOBHA OTHET

PBKOBOACTBOTO € OTTOBOPHO 38 HITOTBAHETO H JIOCTOBEPHOTO MPEACTABIHE HA TOM
¢$unancos oTHeT B ChoTBETCTEHE ¢ HalHOHAIHWTE CTAHAAPTH 3@ QHUHAHCOBH OTHETH 338 MAITKH W
CpeiEN TpempuATHd, npueTH 8 Penybmika brarapus. B Taxapa cucTeMa 3a BRETpEIeH KOHTPON,
KaKBaTO PHKOBONACTBOTO ONPENEAM Kato HEOOXOMMMA 34 MITOTBAHETO HA (DHHAHCOBHS OTHET,
KOHTO 1a HE CHABPIKA CHUIECTHEHN OTKIOHEHNS, HE3ABUCHMO AATH TE CE ALJIKAT HA U3MaMa MM
TpeiiKa,

Orrosoproct Ha 0ETOPA

Hammata 0TTOBOPHOCT C€ CREXUI@ JIO H3pa3fABaHe HA OAMTOPCKO MHEHHE, BEPXY TO3M
(MHANCOB OTHET, OCHOBABAULO CC HA M3BbpIIEHEA OT nac owt, Hammsr opur Ge npopenen B
CBOTBETCTBHE CHC 3aKOHa 3a HesasucHMEA QHHAHCOB OMHT M NpotheCHOHATHATE H3HCKBAHUS HA
Meknynaposannre oMHTOPCKH craHfapti. Te3H CTaHDAPTH HajaraT CHAa3BaHe Ha eTHHHHTE
IMCKBAHNSA, KAKTO W OHTHT Aa Ob/ie IIIaHUPaH | MPOBEIEH Taka, e Hue fa c¢ yOeauM B pasyMHa
CTENEH Ha CHTYPHOCT JOKONKO PHHAHCOBHAT OTYET HE CHABPIKA CRUIECTBEHN OTKAOHEHHA.

OauThT BRIIOYBA WANBIHCHHETO HA NPOLENYPH C e/l MOJYHaBafHe Ha ONHTOPCKH
JIOKA3aTENCTBA OTHOCHO CYMHTE W OMOBECTABAHWATA, NPEACTABENH WHB (DMHAHCOBHS OTYET,
HsBpanurte MponeaypH 3ABHCHT OT NPEUEHKATa Ha OARTOPY, BKIIOMHTE/IHO ONCHKATA Ha PHCKOBETE
OT CBUICCTBEHH OTKIOHCHHS BbB QHHAHCOBHA OTHET, HE3ABHCHMO Ml TE CE ALIUKAT Ha H3MaMa
wmi rpemka. [Ipn H3BbpMBAHETO Ha Te3H OLUCHKH HA PHCKA OAMTOPHT BIEMa M0 BHUMAHHC
CHCTEMATA 38 BLTPCIIEH KOHTPOJ, CBHP3aHA ¢ H3rOTBAHETO W JAOCTOBEPHOTO NPENCTABANE HA
(pHUHAHCOBHS OTYET OT CTPAHA Ha NPEMPHATHETO, 3a A4 paspaboTH OMUTOPCKE MPONEAYPH, KOHTO
¢4 NOMXOASIOM HpH TesH oDCTOATeNCTBA, HO HE € L€ M3pa3dABaHe HA MHEHHE OTHOCHO
e()eKTHBHOCTTA RA CHCTEMATA 33 BLTPELICH KOHTPON HA npeanpustHero, ONUTET CHLINO TAKa
BKJIKOYBA OLGHKA HA VMECTHOCTTA HA NPUIAraHHTE CHETOBOIHH MOJHTHKH M PajyMHOCTTZ Ha
OpHOMHAATENHUTE CHETOBOAHH OLEHKH, HANPAaBeHH OT PHKOBOIACTBOTO. KAKTO M OlEHKA Ha
IAOCTHOTO NPEACTABANE BLB PHHAHCOBHA OTHET,

CuuraMme, 9e H3BLPUICHUAT OT HAC ONHT NPEAOCTaBd AocTaTh4HA W noaxomsua Gasa 3a
H3PAICHOTO OT HAC OANTOPCKO MHEHHE.

Muene
Tlo Bame MHEHHE (PHRAHCOBHAT OTHET NPEICTEBs HOCTOBEPHO BLB BCHYKH CHIIECTBEHH

acnexTr (uuancoBoTo cheroguue ma  JPAGUTH BBAO™ AJl wem 31.12.2010 roamua, Kaxto #
HerosaTe (WHAHCOBM DE3YNTaTik OT [ACHHOCTTA M MApHHHATE My TMOTOUM 34 TOJHHATA,
TpEKMOYBAl Ha Ta3d faTta, B choTeercTBAC ¢ Hammonaruute cranaapt 3a (punaHCOBH OTHETH
3@ MATKH M Cpelun npennpustss, nprers B Penybinka Brarapus.



JAokaan mo Apyri HPABHE 0 PEryAaTOPIN HINCKBANAS
= 200uwen QOKRIA0 1A PHROGOOCMEOIMO 3G delnocmma Ha OpyacecmBomo echaracno wi.33 om
3akona 3a cuemosodcmeomo,

B crotrercTBiE ¢ M3MCKBaNMATA Ha BBATAPCKHA 3aKOH 38 CHUETOROACTROTO (un.38, and),
HEE CME ce 3anO3HATH C TOMHITHMA JIOKIAT Ha PBKOBOJICTROTO 38 NelHOCTTE Ha HpyxectsoTo 3a
orsernara 2010 roauna. To3n JoKnaM He NPEACTARNABA YACT OT IOXHIIHMA My (hiHancos oTuer 3a
CHUA mepHoi, OTTOBOPHOCTTA 38 WITOTBAHETO HA TOSH FOAMINEN NOKIAN 23 AEHHOCTTA C& HOCH
OT prROBOACTBOTO HA [lpyxkectBoto. Metopuueckara dunasicona uHpopmaims, npescrasena §
PO AOKIAN 33 ACHAOCTTA, CHOTBETCTRA BBE BOMUKM CLUISCTBEHM 4chexTH  Ha
HHQOPMALTHA, MPE/ICTARCHA | ONOBECTEHA BbB (prrancor oTveT Ha JIPYIKECTHOTO KiM 311222010
F. H3IOTBEH B CHLOTBETCTRAME ¢ Haumonanmante CTAHIAPTH 33 (PHHANCOBH OTYETH 38 MANKH W
Cpein npeanpusATus, npuetH B PenryGimka Buitapus,

Hean Mures-perncrifipan omrrop;
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FOAVLLEH AOKNAL 3A AEMHOCTTA
HA “rPA®UTU 660" All, I'P. COOUA

3A 2010T.

Hacroawmnar OKNaa 338 AEHHOCTTa € U3roTBEeH B ChOTBETCTBHE ¢ pasnopegéure
Ha Y4n.33 or 3akoHna 33 CHETOBOACTBOTO M MIHCKBAHMATA Ha THProscKus 3aK0H



TO31 AOKNAA € U3rOTBEH HA OCHOBAHWE M3UCKBaHMATA Ha pasnopenbure Ha un. 33 or
3aKoHa 33 CYETOBOACTBOTO M MNPEACTaBsl KOMEHTAP W aHanu3 Ha (UHaHCOBUTE OTYETH W
Apyra CblecTBeHa WHGMOPMaUWMs OTHOCHO (MUHAHCOBOTO CLCTORHUE W PEIYNTITATE OT
AEVMHOCTTA Ha  APYXKeCTBOTO. [OKnafgbT OTPassBa AOCTOBEPHO  CLCTOSHWETO W
NEPCNEKTBIATE 338 PasBUTUE Ha APYXECTBOTO.

OB WHOOPMALIUA 3A APYXECTBOTO.

Mpaputn BBAO ALl € APYXECTBO ¢ OCHOBEH npefMeT Ha [OeiHOCT peknama M
PEKNaMHK YCIyri B TOBa YKUCNo:

= NNaHWpaHe K 3aKynyBaHe Ha PeKnaMa BbB BCUMKW BUAOBE MEAWW — TENeBU3MOHHA,
neYyaTHa, UHTEPHET, Paavo, BbHIUHE U BbTPelHa, TPaHCIOPTHA.

- M3BbpWIBaHE HA NPeAneYaTHa NoAroTOBKa W NPOU3BOACTBO Ha PEKMNAGMHWU MEYATHM
Martepuany, npoayLumMpaKe i NPoM3BOACTBO Ha ayAMO-BUACO pexnamu,

- PaspaboTBaHe Ha PEeKnaMHW CTpaTerum, TBOPYECKM KOHUENLUMW W WU3MBIHEeHWs.
MOHUTOPUHT Ha peknamHa AeUHOCT.

- OpradnanpaHe U NposexaaHe Ha CubuTus - Ch3faBade Ha KOHUenuus, nnaHvpare u
W3MBNHEHWE Ha CLBUTKMS (NOTpebUTenckl, KOPrNopaTUBHKM, NPeccLBUTUR) 33 KAMEeHTM,
OCHILECTBSABAHE HA BPBL3KM C MeOMUTE 1 0BLLECTBEHOCTTA.

- Cb3/laBaHe ¥ U3MbHEHWUE Ha NPOrpamMu 3a NOANHOCT Ha noTpeburenure.

ApyxecTBoTo € ocHoBaxo Ha 18.03.1993 r. kato ,Pexnamua areHuus Mpaduru” 00/,
Ha 03.11.1996 r. aApyxecTBOTO € NPeobpazyBaHo Ha aKUWoHepHO ApYXecTso — MPAOUTUY
bBA0 ALl

ApyxecTBoTo e ocHOBaHo Ha 18.03.1993 r. v € BNUCAHO B THProBCKMS PErucTLP Ha
Codpuitckm rpaacky ce no ©.4. N 6459/1993 .,

Ha 06.02.2009 r. FPA®UTU B0 Al & npeperucTpupaHo B AreHUus Nno BIMCEaHWATa
KbM MUHUCTEPCTBO Ha MPaBOChANETO — THProBCKU PEMUCTBLP C:

EAnHen naerTndukaumoHeH Homep: 121236898

Naentuurauorer Homep no 344C: BG 121236898

KbM 31.12.2010 r. ApYXeCTBOTO € CbC CEAanuile, aapec Ha ynpaeneHue, TenedoH,
take, e-mall , Web-site , kakTo cneasa:
o rp. Cocus, padon Tpuaauua, yn."ConyHcka" 29
o Ten: +359 2 8651138
o ®akc: +359 2 9631628
o Web: http://www.graffiti-bbdo.bg/

Kem 31.12.2010 r. peructpupanuar kanutan wa MTPAOUTW BBEOO A/ e B pasmep Ha
50 000 ne. e pasnpenened 8 1 000 6post NouMEHHW akuuKM ¢ HoMuHan 50 nesa Bcska egHa
ot Tax. Mpe3 2010 r. He € OCLWECTBAB3HO YBENUYABAHEe UMW HaManaBaHe Ha kanutana Ha
APY>XecTBoTO.



KbM 31.12.2010 r. crpykTypara Ha kanutana Ha FlPA®UTH BBA0 A/l e cnieanara:

BEpon npurexkasaHmn

HauMeHOBaHKWE Ha aKYUMOHEp MpoyeHT OT KanuTana

aKumMm
KPUCTUAH UOHEN BOPYU 520 52%
COOUs NETPOBA MNMEHEBA 390 39%
WAH MOHWUKA 50 5%
AOPATOLL 11017 PYLUKA 20 2%
MOAHA IUAHA CTPYIIEA 20 2%

HHQQEMHQHH OTHOCHO CMCTEeMAaTa Ha ynpasneHue Ha ApYWeCcTsoTo

rPA®UTH BEA0 Al vMa egHOCTENEHHA CUCTEMA Ha ynpasneHue, [Ipymecrsoro ce
ynpasnssa or Cbheer Ha aupekTopute, Kbm 31.12.2010 r, CbBeThT Ha
AvpexTopuTte Ha NIPA®UTU 6BA0 A[] e B cnegHna CbCTas:;
Cotpua NeTposa MNernesa — Uambnuutenex uned Ha CbBeTa Ha AUpeKkTopuTe
XaH Monuka — MpeacenaTen Ha CheeTa Ha AvpekTopute
®aHu Bnaaumuposa AHaipeesa — 3aM. MNpeacenarten Ha CbBETa Ha AupekTopuTe

Mpe3 2010 r. He ca W3BLPLIBAHKW NPOMEHW B ChCTasa Ha CbBETa Ha AUPEKTOPUTE Ha

FPAOUTU BBAO All, KaKTO W NPOMEHW BbB BLTPELUHOTO pasnpeaeneHue Ha dyHKuuuTe
MEXAY YneHoBeTe Ha CbBeTa.

Nepconan

Kbm 31.12.2010 r. cnnceyHUAT BPOI Ha NepcoHana Ha APYXecTsoTo € 32 AVilu.

CpeneH
HaeTu nuya no Tpyaoso NPaBooTHOWEHWE CnUcHLYeH Bpok
3a 2010 r.
Bucium cnyxuTenn u pEKOBOIUTENM 3
AHIAMTHYHW CNEUMENNCTI 23
ALMUHUCTPETUBEH NepPCoHan R 1
TexHUUM U APYIY DPUIOKHW CHeUMANNCTIA 22
Onepatopit HAa MalluHK 1
O6wo: 32




NPErNEQ HA AEMHOCTTA U HA CbCTOSAHUETO HA NPEANPUATUETO

1. OcHosHa geilHoCT
MpeaMeTsT Ha aeiHocT Ha MPAGUTU BBAO Al e NpoM3BOACTBO Ha BCAKAKLE BUL
CTOKW W M3BLPLUBAHE Ha BCSAKGKBU YCNyrW, He3abpaHeHu OT 3aKoHa, PeKNaMHa AerHOCT,
npoayuspaHe W nNpPOM3BOACTBO Ha BUAEO W @yAMO PEKNaMu W peKknaMHW MaTepuarn,
npoayuMpaHe W npoM3BOACTBO Ha QUMM 33 peKnNaMHKM  Lenu, rpadudeH AA3aIAH,
13paboTsaHe W NAACMEHT Ha BU3YanHW U ayAnoBu3yanHu NPOAYKTW 33 peknaMHa AenHOCT,
MapKeTUHN, NPAK MAPKETUMI , M3CNEABaHUA U NPOYUBAHUA HA nasapa, u3AaTencka AenHocT
B 0BnacTTa Ha peknamara, 06opyABaHE U EKCNAOATaLUMS! Ha CBbP3aHUTE C EMHOCTTa OtncH
W MarasuHu,
2. Nazapu v npopakbu
Peanuaupanure npes 2010 r. HETHW NPUXOAM OT NPOAIKEM HE APYKECTBOTO Ca B
pasMep Ha 6 504 xun. nesa, KOETO NPEACTaBNABa HamaneHue ot 8.17 % B CpaBHeHWe ¢
2009 r,

| Npwxopn | 2009 "3"';,:‘,:3"“3 2010
MNpuxoau (xun.ns):

HETHM NPUXOAK OT Npogaxtn Ha:

1. Yenyru 7083 - 8.7 % 6 504
| O6uo: 7083 -8.17 % 6504

OcHoBHUTE BLHIUHW Nasapy Ha npeanaraHuTe peknamHy yenyru ot NTPAGUTW BBL0
AL v npe3 2010 r, ca cTpaHuTe OT EBpOneNcKus Cbioz KaTto AHrMus, ABCTPUS, NepMatns,
Benrua v ap. . NMpez 2010 r. uMa oTYETEHW NPUXOAMU OT NPOAANOMU OT UyKBUHE, KaKTO
cnejea:
AHrnus — 92 xun, ne, unu 1.41 %;
Asctpust — 102 xun. ng. naun 1,57 %;
Benrua — 99 xun.ns. nm 1.52 %;
Fepmanus — 18 xun.ng. unu 0.28 %;
Apyru — 10 xun.ne. unu 0.15 %;

OT oTueTeHuTe NpUXoau oT npoaaxbu va NFPAOGUTU BE0 ALl 3a 2010 r., 95.07 % ca

peanvaupanu Ha HbArapcKius naszap, karto npes 2009r. pgenst vm e 95,12 %.

Mpes oTveTHaTa (PUHAHCOBa roavHa ce 3abendsBa TeHASHUWA Ha He3HauWTenHo
YBENWYABAHE Ha EKCNOPTHUA ASN B NPOAaX6UTE Ha APYXECTBOTO 338 CMETKA Ha BLTPELIHWS
nasap, koute ot 95.12 % npe3 2009 r. vamansisa Ao 95.07 % npes ordeTHara 2010 T,

. & B & @

PE3VJITATU OT AEAHOCTTA

B pesynrarT Ha OCubleCTBEHaTa CTONaHCKa AerHocT npes 2010 r. Apy)KecTBoTo oTueTe
nonoxuTeneHd GUHaHCOB pe3ynTaT — HETHa nevanba B pa3Mep Ha 331 xun. NB., KOSTO
npeacraenasa 130.31 % ot HeTHaTa neYanba Ha ApPYKECTBOTO 3a Chilma nepuoa Ha 2009 r.

FPAOUTU BBJIO ALl e peanuaupano npes 2010 r. nevanta npeau obnaraxe ¢ aaHbyu
B pasmep Ha 368 xun.ne., KOeTo npeacTasnssa ysenuderne ot 30.50 % cnpamo neyanbarta
npeav obnaraHe ¢ AaHbUM Ha ApyxecTBoTo 33 2009 r. HeTHUAT pasMep Ha neuantata 3a
2010 r. e 331 xun.ns. unu ¢ 30.31 % no-ronsMa B CPaBHEHWE C Pe3ynTaTta, OTHETEeH OT
ApyxecTBoTo 3a 2009 r.



OnepatuBHUAT UHAHCOB pesynTar, nocturHar ot [PAOUTW BBAC Al npes
NPEeAXOAHWA NEePUO/ € NMONoXUTENeH — onepaTveHa nevanba, koaro 3a 2009r. e 271 xun.ag.
Mpes otyetHata 2010 r. pe3ynTaTsT OT ONEPaTUBHATA AEHHOCT CLLLO € NONOXUTENSH — 339
XWN.JIB., KOETO MOKa3Ba PubCT CNPSIMO NocTurHatata npez 2009 r. cToiiHOCT Ha TO3w
nokasaTen. PasxoAuTe No UKOHOMUYECKW eneMeHTu Hamanseat ¢ 9.35 % npeaz 2010r. .
HetHuTe npuxoaun ot npogambu Hamanasat ¢ 8.17 % npes 2010 r. UmenHo nopaawn daxra ,
4e npe3 ot4eTHaTa 2010 r. Habmoaasame no ronsmMo Hamanenue © 1.18 % wa pa3xogure no
VNKOHOMWNECKM €NEMEHTIH B CPABHEHWE C HaMaNeHWeTO Ha HETHUTE NPUXOAU OT NPoaambu

ARYXKECTBOTO Benexu To3M pbeT oT 68 Xun.ne. B pasmepa Ha nedanbata OT onepaTMEHa
AEWHOCT.

lpuxoamn or OCHOBHA JEHHOCT

Mpuxoau | 2009 “’"ﬁ,‘:;“"" 2010
Npuxoau (un.ne): B ]
HeTtHu npuxoau oT npogaxeu Ha:
1. Yeiyri 7 083 -8.17'% 6 504
0O6uwo: 7 083 -8.17 % 6 504
Pasxogn 3a OCHOBHa geHHocT
NameHeHue
Paaxoaw 2009 (%) 2010
Pasxoawm [xwn.na):
Pazxonu No MKOHOMUYECKH eNeMEHTH!
1. W3anonzsanu cypoBuHu, 69 + 28.99 % 89
MBTepuand 1 IKGHCYMaTHEK
2, Pasxofiu 3a BuHILUHW YChYrd 5897 - 11.55 % 5216
3. Paaxoiy 3a aMopTHIaumm 45 ~ 17.78 % 37
4. Pasxoaum 3a 3annarti w 748 +321% 772
OCUIYPOBKM HA NepcoHana | =
5, Apyru pasxoan 53 + 15.09 % (11
O6uwo: 6812 -9.35% | 6175

®UHAHCOBUW NOKA3ATESN

OcHOBHW NoKasaTenu 3a CbCTOAHUETO Ha APY)KECTBOTO!
= lNokasarenu 3a NUKBUAHOCT:
KoedmuveHT Ha oblia nuMKBuaHOCT:

TO3u NOKas3aTen e eAuH OT Halk-paHo (GOPMYNUPEHUTE W CE CMATA 33 YHUBEPCaneH.
TOW NPEACTaBs OTHOLWEHWETO Ha KPaTKOTPaWHWTE aKTMBM KbM KPaTKOCPOYHWTE nNacvew
(3aawbmkeHns). Moxe Aa Ce 04aKBa, Ye KPaTKOTPAUHWUTE aKTMBM We BLAaT noHe pasHu Ha
KPaTKOCPOYHUTE NAcvBW, KaTO B AGHCTBUTENHOCT € HOPMaNnHo Aa GbAAT A0PU Manko no-
roneMu oT Tax. ETO 3awo onTuManHuTe CTOAHOCTW Ha TO3W koeduumeHT ca Haa 1-1,5.
Hsiikon TMNoBe KOMNaHuy obaue ca B CLCTosHWE Aa paboTaT Npu KOEMUUMEHT NO-HUCHK OT
1.00.

3a 2010 r. croitHocTTa Ha koeduumeHTa 3a MPAGUTU BEA0 AL e 1.89.



KoedunumenT Ha He3abasHa (hUHaHCOBa) NUKBUAHOCT:

KoedmumenTsT Ha He3abagHa ((PUHEHCOBA) NUKBMAHOCT CE€ W3YMCNSBA  Kato
CLOTHOILEHWE Ha NAPUYHUTE CPEACTBA W KPATKOCPOUHMTE MacuBM M M3PazsBa CrocobHOCTTa
Ha APYXEeCTBOTO Ada NOCPELLE KPaTKOCPOUHWUTE CU 33/ILIMKEHWA C HANWUHWTE €W NapuyHM
cpeacTea.

3a 2010 r. cToWHOCTTa Ha KoeduumenTa 3a TPAOUTU BB/0 ALl e 0.81,

— lokasartenw 3a penTabunHocr:
KoeduuumeHT EHTabuNHOCT Ha npuxoauTe awbu:

Tosu nokasaren u3passisa Bb3BPHLUAEMOCTTa HA AMHULE MPUXOA, Peanu3npaH ot
MPEAnpUSTUETO NMpu hopMUpane Ha thuHancosua pesynTar ( nevyanta unu 3ary6a ).
Vayncnsisa ce KaTo ChOTHOLEHWE MeXAY DUHAHCOBMS PE3YNTTAT M HETHWS pasMep Ha
NpUXoAnUTE OT NpoAaXBH.

3a 2010 r. croiHocTTa Ha koeduumeHTa 3a TPAOUTU BBA0 AL e 0.051.

KoeduumeHT Ha peHTabunHocT Ha akrusute (ROA):

To3M nokasaten noka3sa edeKTUBHOCTTa Ha M3NOoN3BaHe Ha oblWTe aKTUBW.
KOEQULIMEHTLT C& M3HNCNABA KATO CbOTHOWEHWE Ha HeTHaTa nevanba/zaryba kuM obluTe
dKTUBM KaTO MOKA3Ba Ha &/luH NEB aKTUBW Kakea HeTHa neuanba/zaryba ce reqepupa,

Mpe3 2010 r. croiHocTTa Ha ROA e; 0.100.

KoeduumeHT Ha peHTabUunHOCT Ha NacMBUTE:

To3W NoKasaTen 0TPassnBa BL3BPLLIAEMOCTTA Ha PUBNEYEHUTE OT NPEANPUITUETO
cpeacTsa npu GopmupaHe Ha puHaHcoBus pesynTaT ( eDEKT OT BCAKA EAMHULA NPUBNEYEHN
cpeacTsa ). M34MCnsBa Ce KaTo ChOTHOLEHME MEXAy PUHAHCOBUS PesynTaT u oblara cyma
Ha nacvsunTe.

3a 2010 r. croiHoCTTa Ha KoedumuvenTa 3a MPAGUTI BEA0 AL e 0.183.

oeduume a peHTabun Ha cobcreeHus kanutan (ROE):

W3yncnasa ce KaTto 4venoTo 33 nedanbata cnea obnaraHero ¢ AaHbK OT DT4YeTa 33
AOXOAWTE Ce U3PasfBa KaTo NpoueHT oT cobcTeeHus KanuTan B cueToBoAHus Banawc, Toga
CbOTHOWEHWe W3MEPBE abCoMOTHATa BL3BPALLAEMOCT 33 aKLMOHEPHTE MO OTHOLWEHWe Ha
TexXHUTE abCoNTHU MHBECTUUMKM,. EAHO BUCOKO YMCNC O3HaYaBa yenex 3a BusHeca — To BoOAU
A0 BUCOKa LieHa Ha aKUMUTE W NPEBi Bb3MOXKHO NPUBUYEHETO Ha HOB KanuTan.

3a 2010 r. cToiHOCTTa Ha koeduimerTta 3a MPAOUTW BBAO Al e 0.22.

= lMoka3satenu 3a epekTUBHOCT:
Koe WEHT Ha eMeKTUBHOCT H uxoauTe:

Toau nokazaTen 0bo3HaYyaBa eAnHULE TIPUXOA OT KaKbB PasMep Ha pasxoawTe e
OCbLlecTBeH.CTOWHOCTTa Haf eAWHULE UMa HeraTueeH xapakTep ( pasxoauTe npeswwasar
npyuxoanTe ).

3a 2010 r. croiHocTTa Ha KoeduuuenTa 3a MPAOUTU BB0 All e 0.94.

Koe MEHT Ha EMEKTUBHOCT Ha PasxoauTe:
Toan nokasaTen O3Ha4aBa pasMEPa Ha NPUXOAWTE,Peanu3upaHin oT eanHuua
pa3axoa. CTOWHOCTTa Haa eArHULE NOKA3Ba, Y& NPUXOANTE NPEBUILEBAT PasxoauTe.
3a 2010 r. cToitHoCTTa Ha koebuumeHTa 3a MPAOUTI BBA0 Al e 1.06.



OCHOBHW PUCKOBE, NMPEA KOWUTO E U3NPABEHO APYXXECTBOTO
CMCTEMATUYHWU PUCKOBE

MaxponKoHoMueCKn

MpyY U3MBLNHEHWETO Ha AbPXaBHUA Blomxer npes Hoemepu 2010 r. Be perucTpupaH
CUNEH PBCT Ha NpPUXoAMTE., TO3M PLCT Ce ABMKKU FM3BHO Ha BUCOkUTe npuxoan ot AAC,
[I0KATO MPUXOAUTE OT OCHOBHUTE APYrv AaHbUM NPOAL/KUXE A3 CNajlaT Ha roauwHa basa
Npe3 Meceua. B kpas Ha YETBLPTOTO TPUMECEUNE Ha rOAWHATa OTHOBO WMa WHAMKAUMM 33
MPOABIKEBALY CNAf HAa BLTPEWHOTO NOTPe6neHue.

3a nepuoaa sHyapu - Hoemspu 2010 r. 0BLMTE NPUXOAN Ha KOHCONUAWPaHUS BIOLXET
hocturHaxa 21.4 wmnpa. ne. unu 87 % oT nnava 3a roawHara. [lpuxogute Ha
KOHCONUAMPaHua BIODKET cnaaHaxa ¢ 5 % Ha roavwHa Ba33 KaTo W3MLNHEHWETO UM Be
MOAKPENEHO Hali-BEYE OT HAPaCTBALIOTO YCBOSIBAHE Ha CPEACTBa OT eBponeickuTe
(oHACBE.33 ChblMA pasrnexnaH Nepuod AaHbYHWTE NpUXoAW HamanssaT ¢ 6.7 %,
MpUxoaMTE OT NPEKK AaHBUM CbLUO HamMansBaT Npe3 AHyapu-HOEMBPU, OTPa3sBaiki rMasHo
BNOWAsaHe Ha (PUHAHCOBOTO CLCTOAHWE Ha upMuTe. [o6pPOTO W3MLAHEHUE HE NPUXOAUTE
3a mecey Hoemspu 2010 r. M0O3BONM Ha KOHCONMAWPaHWS BIOMKET [a peanuavpa Mambk
U3NWWBK 0T 36.6 MAH, NB. 3a Neproaa siHyaph - HoeMBpK BIOMKETHUAT AedULUT BL3Nese Ha
1.9 mnpa. ne. wnv 2.6 % ot BBIN. JedhuumuTsT HapacHa 3HaYnTENHO CNpaMo HUBOTO oT 498.3
MAH. 7B. 33 CbWMA MEPUOA Ha npeaxonHaTa roAvHa rNaBHO NOpaaW roneMus chnaa Ha
BIODKETHUTE MIPUXOAU B MBPBUTE HAKONKO Mecala Ha 2010 r.

Criopea paHHWM Ha AreHumATa no 3aetoctTa cpeaHo 3a 2010 r. pasHMWETO Ha
be3spabotuua e 9.47 %, KOeTO € C NOYTH 2 NPOLEHTHU NYHKTa NO-HUCKO OT 3aN0XeHOTO B
Haumonanuua nnaH 3a aeidcteve no 3aetoctta 3a 2010 r - 11,40 %.MNpez 2010 r.
paeHUWETO HA BespaboTuua nnasHo Hamansea ot 10,26 % npes despyapu no 8,92 % npes
OKTOMBPDW KaTo OTHOBO Ce yBenu4asa W aocrura 9,24 % npes aexkemspu. Te3w CTOHHOCTH Ca
6nu3Ki A0 CTONHOCTTA OT Aekemspy 2009 r, (9.13 %).

Mpes okTomepy 2010 r. GpyTHAA BLHWEH ALAT Ha CTpaHaTta Hamanssa ¢ 500 MAH. espo
Ao 36 Mnpa. espo. OT HaYyanoToO Ha roAvHATa BLHILHWS ALNT HA CTpaHaTta Hamanssa ¢ 1.8
MNpA. espo. MNpes oktomepu 2010 r. KPATKOCPOUHKUA BLHIWEH AbJIM H3 CTPaHaTa HaMmansea ¢
387 MnH. espo. CripsamMo Ha4yanoTo Ha roAwWHaTa HerosoTo Hamanewvwe € 1.0 mnpa. espo.
MOKPUTUETO Ha BLHWHUS ALAT C BanyTHUTE pesepsn Ha BHB kbM kpas Ha okTomspu e 110
%. W3Hoca Ha Bbnrapus 3a oxktomspu 2010 r. e 2839.3 mnH.nB., kato 1791.5 MaH. ns. e
M3HOC3 33 EBpOnenckus Cuio3, a 1047.8 MNK.NB. & U3HOCa 33 TPETW CTPaHM.

Mpes Hoemepu 2010 r. U3HOCE Ha BbNrapus PErucTPUPa HEIHAYUTENHO MOHUKEHUE U &
B pasvep Ha 2832.5 mnH. ne., kato 1733.8 MNH.NB. e u3Hoca 3a Esponeicikus cubio2, a
1098.7 MnM. NB. € U3HOCA 33 TPETU CTPaHW.

3a mecel oktomspw 2010 r. BHOCHT e B pasMep Ha 3425.4 MNH.NB., KaTo 2050.7 MnH.
nB. & BHOCLT 33 Esponiedckus cbio3, a 1374.7 MnH. NB. @ BHOC3 338 TPeTU CTpaHW. 3a
MeceumnTe OKToMBPW W HoeMBpW 2010 r. ThbproBCKOTE Canao Ha CTPAHaTa HW e OTPULIaTENHO
W € CboTBETHO - 586.1 MNH. n8. U - 1040 MnH, n..

KeM kpas Ha 2010 r. sanyTHUTE pesepsu Ha CTpaHaTa ca B pasmep Ha 25 380 xun.ns.,
KOETO NpeACTaBNsABa yBenuYyeHue Ha BanyTHuTe pesepieu cnpamo 2009 r.

Criopea faHHW Ha HaUMOHanHWA CTaTUCTUYECKM MHCTUTYT 33 YETBLRTOTO TpUMeceuue
Ha 2010 r, BBMN B Bbarapus 8 HOMMHANHO W3paxeHue goctura 19.924 mnpa.ne. 3a 2010 r.
TekywmaT obem Ha BBl Bb3nu3a Ha 70.568 Mnpa.ng. Mo eneMeNTU Ha KPaiHOTo M3NoN3BaHe



Hali-ronsm aan & BBM - 82.6 %, 3aeMa kpaWHOTO NOTPEBNEHWe, KOETO B CTOMHOCTHO
n3paxeHue Bbanu3a Ha 16.444 mnppa. ns.

MNpes yersbpTOTO TpUMeceume Ha 2010 r. GpyTo kanuTanoobpasysaHeTo e 5.190 mnpa.
NB. U UMa oTHocuTENneH AN oT 26.0% B BBIMN. BLHWHOTLPrOBCKOTO CAnao € OTpuuaTenHo (-
1.710 mnpa. n..) v 3aema aan ot 8.6% B cTpykTypaTa Ha BBM.Mpe3 YeTBLPTOTO TPUMECEUnE
Ha 2010 1. CMpsiMO CbILOTO TPUMECceuMe Ha NpeaxoaHaTa roauHa pucTeT Ha BBM e
2.1%.BBIM 33 2010 r., nony4eH Kato cyMa OT TPUMECEUHUTE AAaHHW, HapacTea 8 PeanHo
wapanenve ¢ 0.3% cnpsmo 2009 r.lipes Y4eTBLRTOTO Tpumecedwe Ha 2010 1. Cnpsmo
TPeTOTO TpuMecewwe 6GpyTHata pAobaseHa CTOWHOCT B WMKOHOMMKAata HapacTBa ¢
0.4%.YcnyruTe uMaT oTpuUaTeneH NpuHoC B go6aseHaTta CTOMHOCT 1 OTYNTaT HaManeHue or
1.8 % 33 4eTBBLPTOTO TpUMeceune Ha 2010 r. B cpaBHeHne CbC Chlus nepuogd Ha 2009 r,

OTUETEHUAT MONOXKUTENEH pacTex oT 2.1 % Ce Ab/KM Ha YBEeNWYEHOTO KONeKTUBHO
noTpebneHre n U3HOC Ha CTOKKM, KOMTO HAPACTBaT CbOTBETHO € 11.3 % u 10.7 %. KpaliHoTto
notpebnerve M BpyTO KanUTanooBPasyBaHETO OTYMTAT CHaA MPE3 YeTBLPTOTO TPUMECeune
Ha 2010 r.cnpaMo CbOTBETHOTO TPUMECEUNE HA NPEAXOAHETE rOAWHE - ChOTBETHO € 1.3 % u
2.1%.

Banyren puck

BanyTHMAT pUCK € CBLP3aH € BbL3MOXHOCTTE TNPUXOAWTE OT JeAHocTTa Ha
ApyxecTBOTO A3 GbAST MOBAMAHKU OT NMPOMEHWTE Ha BaNyTHUA KYDC HA fieBa KbM ApPYry
Banytw. B cTpaHa kato Buarapus, HectabunHoCTTa Ha neBa MOME [a npeaussuka
WKOHOMUYECKa HeCTabunHoCT. DUKCUPaHeTo Ha NeBa KbM EAWHHATa eBponeicka BanyTa
AoBeae [0 orpaHMYaBaHe Ha KonebanusaTa B Kypca Ha NeBa KbM HanOXXeHWTe KaTo OCHOBHW
HyROW BanyTH,

JTuxBeH pHcK

JINXBEHWAT PUCK € CBLP3aH € BL3MOXHOCTTA NUXBEHUTE PAaBHUILE Aa CE NoBMIWAT 1 B
PE3YNTaT HETHAaTa nedvanba Ha APY)XeCTBOTO fia HaManee.

Tosn puck Moxe pa 6bvae ynpaBnsBaH NOCPEACTBOM W3MON3B3HE Ha PaznuUuHu
M3TOMHUUM 33 (uUHaHCMpawe (TbProBCKM 33eMK, BLTPEeWHO-hUPMEHa 3a/UThXHAMOCT,
BaHkoBK KpeawTu U ap.)

NonuTHYueCcKU pPUCK

MONUTUYECKMAT PUCK & CBBP3aH CbC CTabUNHOCTTA Ha NPaBUTENCTBATO Ha CTPaHaTa u
C eBeHTYanHW NpoMeHu B HebnaronpuaTHa nocoka Ha BOAEHATa OT Hero ALNrocpoyHa
BbHIUHE W BLTPEWHA MKOHOMUYECKA MONUTUKE, KOUTO BUXa MOrNKU Aa NOBAWSISIT HEraTUBHO
BbpPXY WHBECTMUMOHHATa Cpeaa.

HectabunHocT mpoAbmkasa Aa Cb3AaBa NWNCATa HA KOHKPETHO MPUIOXKEHMe Ha
MEPKUTE, KOMTO ILe AOBeAaT A0 CrnpassHe Ha MNpPaBWTENcTBOTO € NOCNEAMUUTE OT
(hMHAHCOBATa KpW3a W W3MBLIHSBAHE Ha 3aN0XeHUs BIOMKET, KakTo W A0 cna3gaHe Ha
OCHOBHUTE M3WCKBAHUA HA EBPOMERCKMUK Cbio3 OTHOCHO NPO3PauHOCT NPpW PasxoABaHeTo Ha
nybnuuKmn cpeactsa, GopbaTa C KOPYNUUATA, HE3EBUCMMOCTTa ¥ eEKTUBHOCT Ha ChaebHaTa
cucTema, Hecna3saHeTo Ha noctasewuTe 0T EC uw3uckeadusi 6w Morno Aa Aaosede ao
33/leiCTBaHe Ha NpeanasHW KNay3u W NoCneAsallo OTKNOHSBAHE W/WNW HamanssaHe Ha
cpeacreata ot EBpo doHaoBeTE. |



MONUTUMECKUST PUCK WIE Ce YBENMYM B CIyuan, Ye NpPaBUTENCTBOTO HEe ycnee Aa
npeanpueMe aaeKBaTHW MEPKU 338 OrpaHWuyaBaHe Ha HeraTMBHWTE Mocneawuy Ha
(huUHaHcoBaTa M UKOHOMUYECKaE KPU3a B CTpaHaTa.

Apyri (DakTopu, KOWTO CbLUO BNWAST Ha TO3M PUCK, €3 EBEHTYANHUTE 3aKOHOAATeNHMN
MPOMEHW W B YaACTHOCT TE3W, KOMTO KacasdT CTONAHCKUA W WHBECTULMOHHMS KNUMar B
CTpaHaTa.

MHdnauvoHeH puck

Crnopea aAanHuM  Ha Hauwowanuus CraTMcTMHecKM WHCTUTYT  WMHAEKCHT Ha
norpeburenckure Lewu (UML) 3a oktomepu 2010 r. cnpsaMo cenremepn 2010 r. e 100.2 %,
T.€, MeceyHaTa MHpnaumna e 0.2 %.

WHaekcuT Ha noTtpebutenckute UeHy 3a Hoemepu 2010 r. cnpsimo okToMepu 2010 r. e
100. 5 %, T.e, MeceyHaTa wHpnauma e 0.5 %.0T HauanoTo Ha roaWHaTta Hatpynadata
uHGnauma e 3.7 %, a 3a Hoemspu 2010 r. CNpSMO ChiUMA MEcel, Ha NPeaXCAHaTa roauHa e
4 %. Wnpexcst wa norpeburenckute uenu (UML) 3a Mecey pexemspu 2010 r. cnpsamo
Hoemepy 2010 r. e 100.4 %, T.e. MmeceyHaTa uHdnaums e 0.4 %.

Mo oTHOWeHWe Ha 6GasucHata WHMNBUMA WMa CBLWECTBEHU pPa3NUKM KakTo B
AWHaMUKaTa, Taka U B CaMUTe CTOMHOCTW Ha u3meHeHve. OT kpas Ha 2008 r. cuuiecTsyga
TEHAEHUMS KbM HamaneHue Ha GasucHata uhdinaumn 3a crpanvre ot EC. [lo ronsMa crened
TOBa Ce AbMKK H3 CBUTOTO BLTPELUHO ThpPCeHEe B CPaBHEHWE C Nepuoaa npeawn kpusara. B
Kpas Ha 2008 r. BasucHata wHpnaums B Bunrapus Gewe 9.1 %, a 38 EC - 1.9 %. 3a
Hoemepu 2010 r. uucnara Ha roavwHa 6asa ca cwoteeTHo: 0.1 % un 1.3 %. [o ronsama
CTeneH TO3W 3HauuTeneH 3a bbnrapus cnajg ce Ab/MKU Ha CBUTOTO BLTPELUHO ThpCeHe.
CnaawT B noTpebneHuneTo u nxsectuumute npes 2009 v 2010 r. e gocTa BUCOK 38 Bbnrapus,
Aokato npe3 2010 r. BbTpewHoTo ThpceHe B EC oTOHensssa nmonoxuTenHw TeMrose Ha
pacTex.

HECUCTEMATUYHW PUCKOBE

CexTopeH puck

Mopaxna ce oT BAWAHWETO Ha TEXHONMOMUYHUTE NPOMEHK B OTPachbNa BLPXY A0XOAWTE
¥ NMAPUHHUTE NOTOLUW, 8rpeCMBHOCTTE HA3 MEHUPKMBHTE, CUNHATE KOHKYPEHUMS Ha BBHILHW 1
BBTPELWHW NpoU3soanTen v ap,

Apy>XecTBOTO € 3aBUCUMO Hal-BeYe OT 0BIWUTE TeHACHUMM B CEeKTOpa Ha MapKeTuHra
1 peKnaMata. Thbil KaTo pasMepa Ha WHBECTULMMTE B MApKEeTUHT Ca BLNPOC Ha MEHMIKBLPCKO
PELIEHNE W 3aBWCAT OT Pa3MepPa W PasnpeineneHneTo BhE BPEeMETO Ha NBpUYHUTE NoTouW Ha
CaMus KIMeHT 1 UANOCTHATa KOHIOHKTYPa Ha CeKTOpa, B KOWTO Onepupa pexknamoaaTens, To
MPAGUTU BBAO ALl € rpsKkO 3aBMCHM OT LMKIMYHOCTTa Ha WKOHOMWKATa. 3abaBaHeTo B
PBCTOBETE Ha BLArapckata MKOHOMUKE, CbOTBETHD HaMassiBaHeTO Ha PasxoauTe 3a peknama
MOXe Ad UMa CblUECTBEHO HEMATUBHO BNWAHUE BLPXY NPUXOAUTE Ha NPEANPUATUETO.

BAYHW CbEUTWUSA, HACTBLNWAW CNEA OATA HA CbCTABAHE HA TOAULLHWSA
OUHAHCOB OTHET
flo narata Ha ogobpeHne Ha UMHAHCOBUA OTYET Ha ApyxecTBoTo 3a 2010 r. He ca
HacTLMUNK CbOMTKA, OT CHLIECTBEHO 3HAYEHWE 33 HErOBOTO UMYLLECTBEHO W (UHAHCORO
ChCTOAHUE.




HACTOSALIUW TEHAEHLIWW U BEPOSITHO BBLAELLIO PA3SBUTUE HA [IPY)KECTBOTO

OTuUnTaiiKkn MKoHOMUYecKaTa cuTyaumns 8 Benrapus npea 2010 r. W B wacTHoOCT
fasapa Ha KoWTo onepupa ApY»KeCTBaTo, PrKOBOACTBOTO Ha MPADUTU BB ALl
npeaswKAa 4a WHBECTUPE B NoAcBpeHne Ha ycnosuaTa Ha paboTa npes 2011 r, ypes
npemecTsake Ha opuca Ha hupmarTa B HoBa MHOroYHKUMOHANHa OGKC Crpaaa Kato npes
2010 cknioysa AOroBOP 3a Haem.[TpeasKaa ce U UHBECTULMS B HOBO O(MC 1 KOMMIOTLPHO
obopyasaHe ¢ uen noaobpasaHe YCN0BUATa Ha paboTa W Ka4ecTBOTO HA MPeAMNaraHuTe
peknamHu yoryr.KaTto eaHa oT Hal-ronemMuTe peknamHi aresumnn B crpakarta, MPAGUTI
B0 Al uma 3a uen npe3 2011 roAuHa A3 3ana3u W PasMpK NO3ULIMUTE CU K3KTO Ha
bbArapckua Taka U Ha MeXAYHapoaHus pexnameH nasap. OcHoBHa 3aaaya e 3ana3saHe Ha
CTapuTe KIMEHTU KaKTO W NPUBINYAHE Ha HOBM, @ C TOBa M YBENWYABAHE Ha NPUXoaUTE. 3a
Taau uen ekunsT Ha TPAOUTU BB/0 wwe ce cTpemu KM paswmpssaHe u noaobpssase Ha
NPeanaraHuTe YCNyru 4pes HoBU MAEK 3a PEKNaMHKU KaMNaHuK, OpraHmsupaHe Ha cobutus,
YHaCTUs B MEXAYHAPOAHU U MECTHU hecTusany v ap.

M3NON3BAHW OT NPEANPUATUETO ®UHAHCOBU MHCTPYMEHTH

ApyXecTeoTo He wu3non3Ba BaHKoBU (DUHAHCMPAHMS, ChNeuuanH  UHaHCOBM
MHCTPYMEHTW NpY OCLILECTBSBAHE Ha (MHBHCOBATAE CM MOMWTUKAE, BKA. NPU XemKUpaHe
yrpasneHue Ha huHaHCOBMS €U pPUCK,

MHOOPMALIUATA, USUCKBAHA MO PEAA HA Y. 1878 U YN, 247 OT
TbPIrOBCKUA 3AKOH

- BpOAT ¥ HOMWHANHaTa CTOWHOCT Ha NPMAOGUTHUTE M NPexXBBLPNEeHUTe npes
roagvHaTa co6CTBEHM aKUUK, HacTTa OT KanWTana, KOATO TE NPeaCcTaBNABaT, KaKTo
¥ LUeHaTa, No KOATO € CTaHano npuaobuBaHeTo UAKW NPexXsbLPARHETO.

MNpes 2010 r. Mpacutn BBAO AQl He e NpuaoBMBano U HE & NPexXBLPNAND COBCTBEHM
KUK,

- BPOST ¥ HOMWHaNHaTa CTOMHOCT Ha NPUTEXXaBaHWUTE COBCTBEHW aKUMK W

HacTTa OT KanuTana, KoOATO TE NpeacTasnNABaT.
ApyXecTBoTo He npuTexasa coBCTBEHW aKumm,

- BBb3HarpaxkaeHmsaTa, nony4enu obui0 Npe3 rogMHaTa oT YNeHOBeTe Ha
ChLBETA Ha ANMpPEKTOpHUTE,

YneHoseTte Ha CeBeTa Ha AupexTopute Ha Mpadwti BEAO Al He ca nonyuasanu
AOMB/IHUTENHWN Bb3HAr paXeHus B Ka4eCTBOTO MM Ha Takusa npes3 2010 r.

- NMpuaobutuTte, npurekasaHuTe W NPexXBbLP/IEHHWTE OT 4YNeHosere Ha
CbBETWTE Npes3 roAuHaTa akuuM u 0banraummn Ha gpPyYKecrsoTo.

Mpe3 oTyeTHaTa roauHa, YneHoseTe Ha ChBETa Ha AMPEKTOPUTE Ha APYIKECTBOTO He
Ca npexsLpnany n npuaobreany akumv oT Kanutana Ha Mpadwutv BEA0 ALl

OPYIrA UHOOPMALIUA

HpyXecTBOTO HAME pPerncTpupany KNOHOBE B CTPAHaTa U YykBuHa.

Mpes MOCNEAHNTE 3 roavnn I'padwrn BBA0 Al He e uaa'upmaano H&V‘-IHOHBCHE,&DBE-
TENCKa 1 pas3soliHa nekHocCT,
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I PAOUTUA BBO0” ALl

NPUNOXEHUE KbM roguliHUA ®UMHAHCOB
OTYET

Kbem 31.12.2010 r.



1. Mndopmayun 3a gpyecrsoTo.

"rpapmtn BBAO" Al e peknamua areHums. [peaMeTsT Ha ABMHOCT Ha
APYXeCTBOTO e peKksiiama B neyar, paauo, TeNesusus, NpoayuMpare u NPov3BoacTBo Ha
BW/IE0 W ayamo pexnama.

ApyXecTBOTO € YYPeAeHo Ha AKUMOHEpHO ChBpaHue W & BrWCaHWo B TbProBCKWA
peructep C Pewexue N® 1/1993r, Ha Cogmitcku rpaacku cuf no (UpMeHo Aeno
N9 6459/1993r.

KoM 31.12.2010 r. gpyxecTBOTO € € 61% YyMAECTPAHHO yyacTve Ha PyMuHuA.

Apy>XecTBOTO ce ynpaenssa n NpeacTasnsiBa oT CbBET Ha AUPEKTOPUTE B CLCTAB;

— Codwmsa lNeTposa MNeHesa

- Danu AHgpeesa

~ XaH MoHuka

ALpPecHLT 3a KopecnoMaeHUUs Ha apyxectsoTo e: p. Cobus, yn. Hukonait Xaiitos
3A eT. 3.

2. OCHOBHM NONOMEHUA OT CYETOBOAHATA NONUTHUKAE Ha APYXEecTBoTo

Baza 3a usroTesHe Ha PUHAHCOBUA OTHET

DUHAHCOBUAT OTHET Ha APYXKECTBOTO € M3rOTBEH B CLOTBETCTBUE ChbC 3aKoHa 33
CYETOBOACTBO U CbC CHETOBOAHUTE CTAHAAPTW 338 MankM U cpeaHn npeanpustus. B
CbOTBETCTBME C OPraHM3auUMoOHHaTa W NPeAMETHa CTPYKTYPa Ha KOMMaHwsTa e
pa3paboTeH MHAMBUAYANEH CMETKONNAH, Ha OCHOBaTa Ha KOWTO € Ch3hazeHa cucTema
OT @HaNWTU4YHW CHETOBOAHWU CMETKM, OCUrypsiBaluM HeoBXoauMMA W AOCTaThuYeH obem
MHPOPMaLMA 33 TEKYLLOTO YNpasneHue,

ApyxecTBoTo NpeAcTaBs cpaBHUTENHa WMHMOPMAUMA B TO3W (PUHAHCOB OTYET 3a
eHa NpeaxofiHa rogunHa.

Haﬁ*.'iHE'-iHHHTe CHETOBOAHW NONUTUKKW, TNpunaradu nMpM  WU3rOTBAHETO Ha
(PUHAHCOBUTE OTHETH, Ca NPEACTaBeHW no-A0nY.

OTueTHa BanyTa U CASNKK B NY)XAGCTPAHHA BanyTa

DUHBHCOBUAT OTYET Ha [IpyXecTBOTO Ce U3roTBA B xunaaw Buarapckv nesa (xun.
NB.) ¥ TOBA € OTHETHATA BanyTa Ha [pyxecTsoro,

Chaenkire B 4yXAECTpPaHHa Banyta Ce OTYMTaT MPU  TEPBOHAYANHOTO WM
npu3HaBaHe B OTYETHaTa BanyTa Ha [IpyXecTsoTo no oduunanyus obmeHeH kypc 3a



AeHs Ha cpenkata, (obseeHns tukeuHr Ha Benrapcka HapoaHa Ganka). MpuxoauTte u
PasxoauTe OT KypCOBW PasnWKW, KOWTO BB3HWKBAT MPU YPEXAGHETO Ha Te3n CAenku M
NPEOUEHSABaHETO Ha NapUHHWTE MO3WLWMK B Yy)KASCTpaHHa BanyTa B Kpasd Ha Nepuoaa,
ce oTpazseat 8 OT4eTa 3a NPUXOAUTE U PAXOAUTE,

MNMpuxoawn u pasxoan

MpuxoauTe ce OUEHSBAT N0 CNPaBeANMBa CTOWHOCT Ha MONYYEHOTO WNU
NOANEXALOTO HA MONyYaBaHe nnalaHe unu BbaMesanBaHe, KaTo ce OTYMTa cymaTta Ha
BCUYKW THProBCKW OTCTBIKKA U KOnWYecTBeHn pabaTtu, HanpaseHu oT [lpyKecTsoTo.

MPUXOALT, CBLP3aH CbC CAENKA NO NPEACCTABSHE Ha YCNyri, ce NPU3HaBa, KOraTo
pesynTaTteT OT CAENKaTa MOXEe HAAeKAHO [4a Ce OueHW, OTUMTAWKM eTana Ha
33BbLPLUEHOCT Ha cAenkaTa KuM AaTtaTta Ha banawca,

OnepatuBHUTE Pasxoaun, KaKTo U NPUXOANTE W Pa3XOAUTE 33 NUXBU, CE NPU3HaBaT
B OTuera 3a NMpUxoAWNTE M PasxoAuTe B MOMEHTa Ha TAXHOTO Bb3HUKBaHE, NPu crassaHe
NPUHLKMNE HE TEKYLWOTO HauYucnsBaHe.

AvnroTpaiHmn MaTepuanHm aKTUBY

MMOTUTE, MaWMHWTE, ChopLXKeHWaTa W 0BOPYABAHETO Ce OLUEHABAT MbPBOHAYANHO
Mo cefecToiiHOCT, BKNIOYBALLA NOKYNHATa LEHa, KAKTO M BCUMKW MPEKM pasxoaM 3a
NPUBEXAAHETO Ha akTuea B paboTHO CbCTOAHKE.

MocnensawloTo OUeHABaHe Ha AbLNroTPallHUTE MaTepUanHW aKTUBU Ce W3BbLPLUEa
Bb3 OCHOBa Ha NPENOPbLUMTENHUA MOAXOA, T.e. CNea NbPBOHAYANHO NPU3HABAHE BCEKW
AbNrOTpaeH Marepuaned akTue ce oTuWTa No UeHa Ha npuacbuBaMe Be3 BCUMKK
HaTPyNaHu aMoOpTU3aLIMOHHN OTUMCNEHNs 1 HaTpynaHaTa 3aryba ot obesueHka,

lNocnensawy pasxoau, CBLP3aHW C onpeaeneH ALAroTpaeH MaTepuaneH akTus, ce
MpubaBAT KbM GanaHcoBaTa CyMa Ha aKTUBA, KOraTo € BeposiTHO NPeanpusTUETo aa
MMa WKOHOMWHECKW MON3MW, HAABWILABALLM MbPBOHaYaNHO OUeHeHaTa edekTUBHOCT Ha
ChLUECTBYBALMA aKTUB.

Bouyku apyru nocneasalyyn pasxoau ce NpuU3HasaT 3@ pasxod 3a Nepuoaa, B KOUTo
Ca HampaseHu,

AMOPTU3AUWATA Ha MaTepuanHUTE ALArOTPaiHW aKTUBW Ce HauWcnssa, KaTo ce
W3NOM3Ba NUHEHUAT METOA BLPXY OLEHEHUS MOMEB3EH XUBOT Ha OTAGNHWTE Tpynu
aKTUBM,

M36pamumAT npar Ha CbUWECTBEHOCT 32 MaTepuanHuTe ALATOTPaiHW aKTUBU Ha
LOpyxecTsoTo e B paaMep Ha 500 (neTcrotuH) ne.



HemarepuanHum akTnem

HemarepuanHuTe AbLATOTPAUHW aKTUBM €8  OLEHsIBAT rbpBOHaYanHo no
cebecToiHoCT. Mpu nokynka T8 € PaBHa Ha NOKYNHaTa LeHa, yBenuueHa ¢ BCUYKA
NAATEHK MMTE, HEBL3CTAHOBMMM [aHbLLW W HANPaBeHUTE MPEeKN Pa3Xoau BLE BPL3KA C
NOAroTOBKE Ha aKTWBa 3a EKCNNOAaTaUNA,

HOCHE‘QEEU.IWTE Pa3X0an, KOWTO Bb3HUKBAT BLE BPbIKA C HEMATEpWaNHWTe aKTwen
cned NMbpBOHAYanHoOTO NPU3HaBaHe, ce NPU3HABAaT B OTYETA 3a NPUXOAWTE U pasxoauTe
B MEPUOAa Ha TAXHOTO Bb3HMKBAHE, OCBEH aKO WMa BEpOSTHOCT Te Aa AosedaT Ao
yBENnM4aBaHe Ha TAXHaTa MbpPBOHAYANHO oueHeHa ePeKTMBHOCT W KOraTo Te3u pasxoam
MOraT HaflexaHo Aa Ob/jaT OUeHeHW W OTHECEHM KbM akTuBa, B Tesu cnydyau pasxoaure
Ce KanuTanu3upar.

AMOpTU3BLUMATE CE M3YMCNABA, K3TO Ce W3NON3Ba /MMHEWHWAT METOA Bbpxy
OueHeHus None3eHd CPoK Ha OTAENHUTE aKTUBK.

W3bpaHWaT npar Ha CbLUECTBEHOCT 33 HeMaTepuanHuTe AbLrOTPaiHKW akTWeW Ha
ApyxecTsoTo e B pasmep Ha 500 (neTcroTuH) ns..

Ob6e3ueHka Ha akTUBUTE Ha [pyKECTBOTO

Hu,uusmnyanume AdKTUBW WM eMHWUKWTE, TeHeEpWpalll napudHKn noToulK, ce
NPerneXxaar 3a HanuyuMe Ha WHAWKAUMK 33 o6esleHKa Ha CTOWHOCTTa UM BeaHbX
FOAMWHO KbM AaTaTa Ha M3roTBAHEe Ha DanaHca, KaKTo W Torasa Korarto CubuTus uan
MPoMsHa B ODCTORTENCTBA NOKA3BAT, He NPEHOCHaTa CTOWHOCT Ha aKTUBHUTE MOXE fa He
6BblE Bb3CTAHOBEHA.

B cnydauTe, B KOUTO BL3CTAHOBAMATA CTOMHOCT Ha [iafeéH aKTUB e MO-HUCKa OT
Heropata OanaHcosa crolHocT, GanaHcosata CcyMa Ha aKkTWea cneaea fia Gwbae
HaManeHa [0 pa3Mepa Ha BL3CTAHOBMMATA CTOWHOCT Ha axkTuea. ToBa HaManeHue
npegcTaensiea 3aryta ot obesueHka.

Bb3cTaHoBMMaTa CTOMHOCT NPEeACTaBNsABa NO-BUCOKATE OT HETHATA NPOAAXKHA LeHa
Ha AageH akTue, Basvpada Ha NasapHW yCnoBws, W CTOWHOCTTA B ynoTpeba, basupaHa
Ha CerawHaTa CTOMHOCT Ha NPOrHo3upaHuTe Gbael NapuuHKW NOToUK, OYaKBaHu Aa ce
Nony4aT OT aKkTUBa B PABMKUTE Ha NONE3HWA My CPOK Ha rofHOCT.

C n3knioueHue Ha penyTauusaTa 3a BCUYK OCTaHanu akTUBMW Ha [lpyKecTBoTo KbM
BCAKA [ata Ha OTYeTa PobKOBOACTBOTO NPEUeHABa [an CblUecTBYBaT MHAMKAUWK, 4e
aarybata or obe3ueHka, NPU3HaTa B NPEAXOAHU OAMHY, MOXE BEYe [a He ChlllecTsysa
WK fia e Hamanexa.

DUHAHCOBM AKTHUBMH

OUHAHCOBUTE aKTUBWU BKIOYBAT NMapUYHK CPeAcTBa M (DUHAHCOBY UHCTPYMEHTH,
DUHAHCOBUTE MHCTPYMEHTU C M3KMIOYEHME Ha XemKvpaluTe WUHCTPYMEHTW MoraT Aa
BbaaT pazfeneHy Ha CeAHWTE KAaTeropwv: KpPeauTW W B3EMaHusl, Bb3HWKHaNM
MbPBOHaYanHo B8 NPeAnpUATUETO, ((UHAHCOBM aKTUBW, AbLPKAHW 338 TLPryBaHe,
MHBECTULMKM, AbPXAHW A0 NafexX W (UHAHCOBU EKTUBU Ha PA3NONOXEHUe 33



npogaxba. ®UHaHCOBWUTE AKTMBY C& OTHACHT KbM Pas/in4HUTE KaTeropuy B 3aBUCUMOCT
OT UenTa, C KoATO ca NpuaodbuTy, MpUHaANexXHOCTTa UM KbM CbOTBETHATa Karteropus ce
Mpepazriexana KbM BCEKU OTUETEH NEpPUOA.

DUHAHCOBUTE aKTWMBW Ce MPU3HABAaT MbPBOHAYANHO NO CeBEeCTOMHOCT, KOATO €
CrpaBeAnvBaTa CTOMHOCT Ha MNaTeHoTO Bb3ME3AABAHE M CLOTBETHUTE Pasxoau no
caenkara.

OrnucBaHeTo Ha hMHAMCOB aKkTWB Ce W3BLPILBA, KoraTo [IpyxecTeoTo 3arybu
KOHTPOJI BbPXY AOTOBOPHUTE Npasa, KouTo ChCTaBnsBaT (uHaHcosusi akTus. Tectose
33 obesueHka Ce W3BLPLWBAET KbM BCAKa AaTa Ha M3roTeAHe Ha GanaHca, 3a na ce
onpegeny Aanu ca Hanuue oBeKTUBHW AOKA33TENCTBa 33 HanuuyueTo Ha obesleHka Ha
KOHKPETHW (DUHaHCOBM aKTUBM UMW TPYNK (UHAHCOBK BKTUBW.

HMHBECTUUMKW, ABPX@HU A0 Nafex, ta QUHaHCOBA UHCTPYMEHTH C (UKCUPaHU 1unu
onpeaensemMu NnalwaHus W onpedeneHa AaTa Ha nagexa. MHBecTULMUTE ce onpeaensT
KaTo AbpXXaHWu A0 NaAexX, ako HaMepeHWeTo Ha PLKOBOACTBOTO Ha [lpyXecTsoTo e aa
M ObPXW A0 HBCTBNBAHE Ha nagexa WM. VMBecTUUWUTE, ObPXaHu [0 Najex,
nocnesBawo ce OUeHARaT Mo aMopTU3UpaHa CTOMHOCT Ype3 Meroda Ha edexkTuBHaTa
nuxea. B gonbiHeHWe nNpu HanuuueTo Ha 06e3UeHKa Ha MHBECTUUMATE DUHAHCOBUST
WHCTPYMEHT Ce OUEHSBa NO HAcTOAWa CTOMHOCT Ha M3YUCNEHUTE MapuMYyHM MOTOUM.
Bcuuky NPOMEHW B MPEHOCHATa CTOWHOCT HA WHBECTWUMATAE ce otuyutar B OTyeTa 3a
NPUXOANTE W pasxoauTe.

DUHAHCOBW aKTMBW, ObPXEHW 323 TbpryBaHe, €a TakuBa aKTUBW, KOUTO Ca
npuacbuTM C uen nony4Yasawe Ha nevanta BCNEACTBUE KPaTKOCPOYHWTE KonebaHwa B
UeHaTa unv Avumspokua mapx. [depusatuBHuTe WUHAHCOBW aKTWBW, OCBEH aKO He ca
crieuuanto onpegeneHn v edexTUBHU Xepxrupaliy UHCTPYMEHTH, ce Knacuduumpat
KaTo AbpXaHu 3a Tbprysaxe,

DUHAHCOBWTE 3KTVBW, ObPKaHW 338 ThPryBaHe, MbpBOHaYaNHO Ce NpusHasat no
ceBecToMHOCT, KOATO € CNpaBeAnuBaTa CTOMHOCT Ha NNaTeHoTe  HacpeuHo
Bb3mesasnsaHe. Cnea MbpBOHAYANHOTO MPU3HABAHE (UHIHCOBUTE UHCTPYMEHTW OT Tasu
Kareropus ce OUeHABaT Mo Cnpaseannsa CTOMHOCT, C M3KIOYEHWE Ha Te3W, 38 KOWTO
HAM@ KOTKUPOBKKM HAa MasapHaTa LeHa Ha akTWBeH nasapyu MMATO CrpaBeliuBa CTOMHOCT
He MOXe /13 6b/le HaAeXAHOo onpeaeneHa.

OUHAHCOBW akTMBM Ha pasnonoxeHue 3a npoaaxba ca oHe3n PUHAHCOBHM aKTuBew,
KOMTO HEe Ca KpeOuTW W B3eMaHMA BL3HMKHANKW B NPeanpUsTHETO, WHBECTWLIMM,
AbPXaHU A0 Nagex, unu (UHAHCOBW aKTMBM ObPXKaHW 3a TbprysaHe. OUHAHCOBMUTE
aKTUBW OT Ta3W KaTeropusa nocneasalo ce OUeHABaT Mo Cnpaseanvsa CTOMHOCT, ¢
W3KMIOYEHME Ha TE3W, 338 KOUTO HAM@ KOTMPOBKM Ha3 NasapHaTta UeHa Ha aKTuBeH
Nasapu YWATO CNpaseaniBa CTOMHOCT He MoXe Aa Gbae HagexaHo onpegenexa.

Kpeauti 1 B3eMaHusl, Bb3HMKHaNU MbpaoHaYanto B8 [pyXecTBoTo, ca (hMHaHCoBM
aKTUBW Cb3fafeHl OT MPeanpuaTUETO NOCPEACTBOM AWPEKTHO NPEAOCTAaBsHE Ha Napw,
CTOKW WM yonyr Ha paged pebutop. KpeawTwte W B3eMauuaTa nocneasallo ce
OUEHABAT Mo aMopTU3MPYeMa CTOMHOCT M3NON3BalKW METOALT Ha eheKTHBHATa /TMXEA,
HaManexa c pa3Mepa Ha 0be3ueHKaTa,



TbproBckuTe  B3eMaHMs ce obe3leHsBaT, KOraTo € Hanuue OoBeKTUBHO
AOKa3aTencTeo, e [IpyXecTBoTO HAMA A3 € B ChCTOSHWE Aa chbepe CyMUTE AbMKUMI
My B CbOTBETCTBUE C OPUrMHANHUTE YCI0BUS MO CASNKaTA.

DUHAHCOBY NACUBMU

DUHAHCOBUTE MAcMBU Ce MPU3HaBaT TOrasa, KOTaTo CLWECTBYBA AOrOBOPHO
SaAbL/KEHVME 33 NNallaHe Ha NapuyHM CyMH Wnu ApYr (PUHAHCOB akTWB Ha Apyro
NPEANPUATUE KWW AOrOBOPHO 3afb/DKEHUE 338 PazMsHa Ha (DMHAHCOBU MHCTPYMEHTU C
APYTo NpeANpUATHE NPW NOTEHWMaNHO HEGNAronNpUsSTHU YCNOBUSL.

Bcuukin pasxopw, CBbp3aHu C NUXBM, CE NPU3HABAT KaTo MHAHCOBM pasxoan 8
Otyera 33 NPUXOANTE WU pasxoguTe.

TBproBeKUTE 3abITKEHUA Ce MPU3HABAT MbPBOHAYANHO NO HOMUHANHa CTOMHOCT U
BNOCNEACTBME C& OLEHABAT N0 aMOPTW3WpYeMa CTOWHOCT, Hamanesa C nnalaHws no
YPEXAGHE Ha 38 bKEHNETO.

MNpoB13uKM, YCNOBHHW aKTUBM M YCIIOBHM NacUsu

MpoBuzuute, npeacTasnaBalin  TeKYWM 3aab/KeHus Ha  [pyxecTsoto,
MPOUITHYALLM OT MUHAanNM CbOUTWA, YPeXAaHeTO Ha KOETO ce o4akea [a Mopoau
HeoBXOAUMOCT OT M3XOASILY napvyeH NOTOK OT PEeCYpCH, Ce NpU3HaBaT Karo
3aAbMKeHNs Ha [1pyxecTBoTo, poBKM3MUTe Ce NpU3HaBaT Torasa, KOraTo ca U3mbNHeHu
CReAHUTE YCOBUA:

- APYEeCcTBOTO UMa CEralliHO 3aAb/MIKEHNST B PE3YNTAT OT MUHANM CubuTus;

= WMa BEPOSTHOCT 33 NoracsiBaHe Ha 3afb/mkenneto ga bGufe HeobxoaMM NOToK
pecypcu 2a fia bbe ypeaeHo 3aabmKeHueTo;

- MOXe Aa 6u/ie HarpaseHa HagexXaHa OUEHKa Ha CYMaTa Ha 3ab/KeHUero.

Cymarta, npusHarta kaTo NpoBu3uMs, Npeactasnssa Haw-gobpata npubnuauTenta
OueHKda Ha M3XOAAWWTE NapuyHKU NOTOUW OT Pecypcy, HEOBXOAUMU 3a YPEeXaHeTo Ha
HaCTOALLOTO 3afbiKeHue KbM aatata Wa Banadca. lMpu onpegensHeTo Ha Tasu Han-
Aobpa npubnnsuTenda oueHka [IpyXecTsoTo B3UMAa MOA BHUMAHUE PUCKOBETE W
CTenexTa Ha HeCMIrypPHOCT, ChTbTCTBALLA MHOMO OT CBUTUATA U OBCTOSTENCTBA, KaKTO U
ederTa OT NPOMAHATA Ha CTOWHOCTTa Ha NapWuYHUTE CPEACTBA BbE BPEMETO, KOraro Te
MMaT 3HauuTeneH edexT,

MpoBusuMTe Ce mnpernexgar KbM BCSKa GanaHcoBa AaTa M CTOWHOCTTa UM ce
KOpWrupa, Taka 4e Aa oTpasu Hai-pobpata npubnusuTenHa OUeHKa KbM AartaTa Ha
Gananca, Ako Beye He e BEpPOsTHO, Ye We e HeobXOANM M3XOoAsL MOTOK pecypc 3a
YpexgaHe Ha 3adb/DKeHUeTo, To NPOBU3NATa ChelBa a ce oThuLle,

[pyXecTBoTo He NPU3HABA YCNOBHWU AKTUBM, Thil KaTo NPUIHABAHETO UM MOXe na
WMa 3a pesynTaT NPU3HaBaHETO Ha A0X0/4, KOWUTO MOXE HUKOTa Aa He Gbae peanuanpat.
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Marepuanum 3anacu

MaTepuanHiTe 3anaci ce OUeHABaT W NPEeACTaBAT BLB (PMHAHCOBWS OTHET No Mo-
HWCKaTa OT LeHaTa Ha NpuAobUBaHE U HETHATa peanusnpyeMa CTOWHOCT,

PasxoauTe, KOMTO Ce W3BLPWBAT, 3a fAa MLOBEAaT fAafeH Martepuaned 3anac 8
HEroBOTO HaCTOSLWO CbCTOAHWE W MECTOHAXOXAEHWE Ce BKNIOMBAT B cebecTolHocTTa.
TOBa Ca BCMYKM AOCTABHW Pasxoan - NOKYNHa LEeHa, Takcu, TPaHCMOPTHW pasxonw,
HEBBL3CTaHOBUMK AaHbLUM M AD. pa3xoau.

Mpw ynorpebara (npoaaxbata) Ha MaTepUanHUTE 3anacy Ce W3NoN3Ba MeToabT Ha
CpeaHo-fipeTernexara uena (cebectoiiHoct),

HeTtHata peanuaupyema CTOWHOCT NPeAcTaBnABa NpUBNUBUTENHO onpeneneHara
NPoAaXHa LieHa Ha AafieH aKkTUB B HOPManHUa X0/l Ha CTONaHCKa AWHOCT, HamaneHa ¢
NpUBNU3NTENHO ONPEeREneHnTe Pasxoan No AOBLPLWBAHETO B THPrOBCKW BUA Ha TO3W
aKTVB U NPUBNU3UTENHO oNpeaeneHnTe pasxoan 3a peanv3auus.

JIn3unur

OUHAHCOBUAT  NU3MHT, NPWU  KOWTO ce TpaHchepupa KbM  APYXECTBOTO
CblIIECTBEHATa YacT OT BCUYKM PUCKOBE W CTOMAHCKW NOA3M, NPOWUITHYaLLM
OTCODCTBEHOCTTA BbpXy aKTMBa M0A (UHAHCOB AM3WHI, CE KanuTanuaupa B
CHETOBOAHUA BanaHc Ha NU3UHIONONYHaTENsA KaTo Ce NPeAcTaBs Kato UMOTHU, MaLLvHU
n obopyaBane nog NUSKUHE N0 UeHa Ha He3abaeHa npoaaxba unKM ako e no-HucKa - no
HaCTORWWATa CTOMHOCT Ha MUHUMAaNHUTE NU3MHIOBKU NNawWanHns. JTM3IUHrosuTe NNawaHus
ChAbLPXKAT B ONPEAENEHO ChOTHOLWEeHNe dUHAHCoBUA pa3xog (nMxeaTta) u npunajalliaTta
C& 4acT OT NIU3UHIOBOTO 3aAb/MKEHUE (INaBHWLA), TaKa Y€ a3 ce NOCTUIHE NOCTOSHEH
NUXBEH MPOLEHT 33 OCTaBallaTa HeM3NNaTeHa YacT OTrNaBHMuaTa no NU3UHIOBOTO
3apvmxenue. Mpupobuture nNom UHAHCOB NU3WHTAKTMBM Ce aMopTUIMpaT Ha Gasa
NONe3eH MUBOT Ha aKTUBA.

Jn3KHr, NPy KOWTO HaeMoaaTensaT NpoAbMKasa Aa NPUTEXasa ChlecTBeHaTa YacT
OT BCUYKW DPWUCKOBE W CTOMAHCKW U3road OT COBCTBEHOCTTE BLpXy AAAEHWS aKTUB Ce
Knacuuumpa kaTo onepaTuBeH NuUsUHT. MNawaHuaTa/NoCTLNNeHNsITa N0 OnepaTuBHus
NASUHT Ce NPU3HaBAT KaTo pasxoau/Npuxoau B OTYETa 3a NPUXoAU W pasxoau Ha Hasa
NUHEEH METOM 33 NEpPUOAa Ha NU3UHIa,

CobcreeH kKanuran

CobcrBeHnAT KanuTan Ha APYXECTBOTO € Pa3nuKaTa nofiydyeHa Kato oT obliara
CyM3 Ha aKTUBUTE Ha NpPEanpUATHETO ca NPUCNaAHaTH BCUYKUTE My nacusu, Kato
ENeMEHTW B HEero ce BKNIDYBaT:

- OCHOBEH KanuTan - HOMWHaNHaTa CTOMHOCT Ha EMUTHUPEHUTE aKkLnK

- huHaHcoBUAT pesynTaT

- pesepsuTe



Aavbumn BBpXY nevanbara

TekylWHUsT AaHbK Bbpxy nevantaTa e onpeaeneH B CbOTBETCTBAE C M3NCKBAHUATA
Ha BbNrapckoTo AaHbYHO 3aKOHOAATENCTBO - 38KOHA 38 KOPMNOPaTUBHOTO NOAOXOAHO
obnaraHe. HomuHanHaTa faHbyHa cTaBka 3a 2010 r. e 10%.

OTcpoueHnTe fAaHbUW Ce ONpeaensiT Ypes npunaraHe Ha GanacoBus nacueeH
METOH, 33 BCMMKKM BPeMeHHM pasnuvkn KbM fatata Ha (UHAHCOBWUA OTUET, KOUTO
ChllecTByBaT Mexgy DanaHcoBuTe CTOMHOCTM W JaHbYHWTE OCHOBM H3 OTAeNHWUTe
aKTHBH 1 NacuBen,

OtcpoueHuTe AaHb4HW NacuBy Ce NPU3HABaT 33 BCUYkW obnaraeMu BpeMeHHW
Pa3nnKK, C U3KNIOYEHWE HA TE3W, NOPOAWNU CE OT MPU3HABAHETO H3 aKTWUB WNU NACUB,
KOWTO KbM fatata Ha CTOMaHCKaTa OMEepauusi He @ MOBNUSN BhpXy CUETOBOAHATA M
AavbyHaTa neyanba/3aryba.

OTcpoveHuTe AaHbYHKM aKTWBM C& NPU3HaBaT 3@ BCUYKM HaMansemu SpeMeHHM
Pa3nMKK 1 33 HEU3NOA3BAHWUTE A3HBYHU 3arybu, A0 CTENeHTa, A0 KOSTO € BeposTHO Te
pa ce npossAT obpatHo U Aa Obae reHepupaHa B GbAewe AocTaTbyHa obnaraema
neyanda wiv Aa ce NposesT obGnaraeMn BPEMEHHW Pa3/iMKW, OT KOWTO Aa MoraT Aa ce
NPUCNaaHaT Te3u HaMansemu pas/vku, C U3KNIOMEHWE Ha pasnukWTe, NOpoaunn ce or
NPU3HABAHETO HA @KTUB WK NacuB, KOWTO KbM AATaTa Ha CTONaHCKarTa onepauus He e
NOBNMAN BbPXY CHETOBOAHATA U aHb4HaTa nevanba/3aryba.

BanancosaTa CTOMHOCT Ha BCUMKM OTCPOMEHWM AAHBbYHM aKTUBW CE MNpernexia Ha
BCAKa AaTa Ha (MHAHCOBMS OTHET U Ce peayunpar A0 CTeneHTa, 10 KOATO @ BEpOSiTHO
Te A3 €& npossAT 0BpaTHO U O3 Ce reHepupa AoCTaThyHo obnaraema nevanda wnau
MposssBalM ce npe3 cblius nepuos obnaraeMu BPEMEHHW Pas3NuKU, € KOWTO Te Aa
MOraT fia GbaaT NpUCNagHaTi UK KoMMeHcupaHu.

OrcpodennTe AaHbYHM aKTHBK U NacUBKU Ce OUEeHABaAT Ha Basa aaHbuyHWTE CTasKu,
KOUTO Ce o“aksa fia Ceé NpunaraTt 33 Nepuoaa, Npe3 KOUTO akTUBUTE LW Ce Peanusupar,
a NacuBUTE LWe ce ypepsT (noracsiT), Ha 6a3a JaHbUHUTE 3aKOHW, KOWTO Ca B cuna unm
B ronsMa cTerneH Ha cUrypHoOCT ce O4aKsa Aa ca B cuna.

PuHaHCUpaHUA

MpuxopuTe oT UHAHCUPaHus ce NpuaHaeaT cbobpasHo M3ucksaHusTa Ha CC 20
— OTuMTaHe Ha NPaBUTeNCTBEHN AaPEHA U ONOBECTABAHE Ha NPasUTENCTBEHa NOMOLL,
DuHaHcMpaHuATa Ce NPU3HaBaT CUCTEMATUHHO M PALMOHANHO 3a NPUXOA B OTHETa 3a
NPUXOANUTE W pasxoauTe NPes NepuoanTe, B KOWTD Ca OTPa3eHu pasxoauTe 3a
M3MbNHEHWe Ha YCnoBusATa No THX.



3. lNoscHeHMA KbM roAMWHKUA (DUHAHCOB OTYET.

3.1. lMpes 2010 r. ApPYXKeCTBOTO peanuaupa HETHW MPUXOAW OT OnepaTUBHE
AEVHOCT B pa3Mep Ha 6 514 xun. ne., B TOBa YMCNO:
- OT Npoaaxbu Ha peknamMuu yenyrn — 6 504 xun.ne.
- Apyrv npuxoan ( uHaHcupanus ) — 10 xun.ns.

3.2. DviHaHCOBUTE NPUXOAW PEanU3UPaHK OT [pyXecTeoTo npes 2010 r. ca s
pasmep Ha 42 xun.ne, B TOBa YNCno:
- NPUXOAN OT NUXBU ~ 26 XUN.NB.
- MONOXUTENHYU P3NUKK OT NPOMAHA Ha BanyTHWUTE Kypcose — 16 xun.ns,

3.3. PasxoguTe 3a AHOCTTA Ha /py#ecTsoTo 3a 2010 r. ca B pasvep va 6 175
XWn. nB., B TOBa 4Yncno:

a) Pa3xoau 3a CypoBMHU W MaTepuanu — 89 xun, f1s.

PernamHy maTepuany 59
Topuso 1
Nopgpexka asTomobunm
KoHeymaTvan

Texnuuecka NoAnpBLKKE

ARTHEY NOA NPAra Ha ChUIECTREHOCTTA
Kanuenapckn matepuanu

e 4 Bl B e JE

6) Pasxoan 3a BuMWHK yenyr — 5 216 xun. ne.:

YCnyrv oT NOAUSNENHUTENN 4 848
Mpaga 3a wanbuBaHe 102
Buaeo yenyria v 03s8yMaBaHe Ha peRnamHin 175
Knunoge

Meyar Konupade, namuHupade 28 |
MNpesoaw 2
CroBlMrenHy yenym 27
CHeToBOAHY 1 I0PUAMMECKIA YCNYTA 1T
XOHOpapV No rpaxAaHckn Jorceopn 45
3aCTPaxoBKM ¥ TaKcK 17
Mogapbxka asTomobuiu 3
TIOLEHEKA W KYPUEPCKI YTy 2
Jpyru BsHLWHW yoryri 150

B8) APYrv pasxoan — 61 xun. ne.:

KoMaHaWpoBKy 7
MpeacrasuTenysy pasxoau 32
Oarbun v Takcu 8
Apyri 16

3.4. PuHaHCOBMTE Pa3xofil BKMOYBAT:
- BaHKoBW TaKCW M KOMUCUOHHW — 4 XWI. NB.
= OTPULETENHW PasnuKW OT NPOMAHA Ha BanyTHUTE Kypcose — 9 Xun. ne.



3.5. CyeToBogHaTa neuanba Ha ApyecTeoTo 3a 2010 r, e B pasMep Ha 368 xun.
ne. Cneg npeobpasysane no pepa Ha 3KMO obnaraemara nevanba e u3dyucneHa s
pasmep Ha 368 xun. nB., KaTo ca Hauucnenn 37 Xun. NB, KOPTOPaTUBEH AaHbK,

3.6. MapuyHuTe cpeacTea Ha ApyxectsoTo (1 353 xun. ne.) BKIOYBAT:
- Napu4HK cpeacTea B 6poil — 255 xun. ne.
- Mapu4YyHy cpencrea B 6aHkoeu cmeTku — 1 098 xun. ns.

3.7. PasxopuTe 3a Bbaewm nepuogu Ha ApyxecTBoTo ( 132 XWA.MB. ) BRAKOYBAT :
- npeannaren Haem 3a 2011 r, — 93 xun.ne,
- 38CTPaxoeKn — 7 XUN.nB.
= AOMBLIHWUTENHO 3PaBHO OCUIypABaHe — S xun.ne.
- pazxoan no npoexT OMNPYP — 2 xun.ne.
= MHTEpHeT — 1 Xun.ne.
- aboHameHT — 1 Xun.ns.
- Apyrv — 23 xun.ns.

3.8. Kato gpyrv B3emanua B GanaHca Ha APYXECTBOTO Ca NOCOYEHW BIEMaHUA Mo
CbaebHu crnopose 8 pasmep Ha 94 xun.ne,

3.9. [ipyrv 3abmKeHust BIIOHBAT 3aAb/MKeHUA 3a CchyvacTusi ( AVBUAEHTW ) B
pasmep Ha 341 xun. /8. KM CNefHnTe aKUUoHEpH:
- Cocbua MNeHesa — 341 xun.ne.

3.10. CobcreeHuaT KanuTan Ha ApYXecTBoTo KbM 31,12.2010 r. BKOKOYBA:
= 3anucaHd kanutan — 50 xun. ne.

- pesepen - 18 xwn.ns,
- Hepasnpegenexa nevanbta or muHany roauen — 1 085 xun. ne,
- Tekylwa nevanba — 331 xvn. ns.

3.11. KvM 31.12.2010 r. APYKECTBOTO MMa AaHBYHU 3aQb/KeHus B paiMep Ha
55 xun. N8, B TOBa YMCno:

- 0AC - 44 xun. ne.
- KOPNopaTUBeH AaHLK — 7 Xun. ne.
- ApYTW fAaHsUW — 4 Xun.ne,

3.12. 3aAbmKkeHuaTa KoM NpeanpusTUs OT rpyra  BKAYBaT:
= KbM ,Graffiti Romania” — 143 xun. ns.
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3.13. [0 31.12.2010 r. ca u3BbLPLIEHW CNEAHWTE CAEMKW CbC CBLP3aHN NMLa!

CronHocT Ge:_

JHAocrasumi OnucaHwe Ha JOCTaBKKUTe ANC s xan. na.
Menua fadipexwsH EOOM YCTyTH 3220
Graffiti BBLO SA yenyru 58
OBbLLO: 3278

CrokHocT Ges

Knueut OnucaHue Ha gocTaBkuTe AAC & xwn; ns.

Meaua Havipekiise EOOMO yonyra 214
OBLLO: 214

CAenkWTE CbC CBLP3aHW NWLE Ca M3BBPLUIEHN MO CTIPABEANUSI Na3apHX CTOMHOCTU.

PasueTvTe CbC CBLP3aHM n1ua kb 31.12,2010 r. (8 XWn. NB.) ca KaKTo cnegsa:

Aocrasuuk (kpeantop) / Knuent (aeburop) BaemaHe 3agurkenve
Megus Dafperwsh ECOA 241 44{
OBLUO: 241 440

3.14. Kvm 31.12.2010 r. OtyeTHaTa CTOWHOCT M3 HaMbAHO aMOpTU3UpPaHUTE
AbLNTOTPAHWN MaTEPUanHu aKTUBK = N0 IPYNU aKTMBM Ha APYKECTBOTO & KaKTo CNeaea;

Tp— il (o O
AL in i chdpraane g 20 210
Tpaneuinpai epescmi 02 62 -
Apin ar a7
Oino : 39 309 L

3.15. KeM AaTata Ha roauliHus (UHAHCOB OTYET HAM@ PasrpaHlnyvmMu yCNoBHMW
dKTMBW M NacuBK, HEONOBECTABAHETO Ha KOUTO 6W NOBNUSNO 33 BAPHOTO WM YECTHO
npeacTassiHe UMYLLECTBEHOTO W (PMHAHCOBOTO ChCTOSHUE Ha APY)KECTBOTO.

3.16. Cneg natata Ha (PUHAHCOBUA OTHET HE €3 HaCTBMWAW CHBUTUS, IHaYUMU N
OTHOWEHWE Ha NpeacTaBeHaTa WHhopMauus B Hero.

Illlr_'q]?\ﬂ! f I\\ ‘)-‘J:(-"\
: 18.03.2011r. C SO ALY AR
Aara bCT-':IEHJ‘I_\ -\;ﬂ -“.\H j;
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