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NOKJIAT 3A TEIVHOCTTA 3A 20162.

Hacronqrlar AoxtraA c'l4lpxa un$opr'laur'u :a cs6lrrlt Hacrbnuillj ITp$ roAllHara' 3a rtxHoro

BnntHL{e Blpxy i!fiHalrcoBuq orqer Ha'XJIe6o3aBo! TfiMc" EOOI

OcsoBHltre npfioptrerlt B Ae:iiHocrra sa AppKecrBoro npe3 2016 roAtrra 6txa Hacoqelltl K6M

pa3mlzptB:lBe Il yBennqaBarle [poll3BoAcrBoro lia xrt6 u recreHn u3aeJlllt

I. OEUIA I,III@OPMAItrII{ 3A AP9KECTBOTO
,,xre6o3aBoa TlrMc" EOOA e eaHofi]rqso Ipp(eCTBO C orpaHtlqena orfoBopHocr' pe tcTpupaHo B

XacKoBcKL oKprxeH cBA no OtrpMeEo aero ]'[e572 at l9g1r' cac IO0.Z qacrHo y'{acrfe lpy)itecrBoro e

c6c ceAantqe u anpec Ha ynpaBneltfie:rp XacJroBo' yJ1 "AyHaB"Ne lA-

Co 6cfiseto cm u ifi P aeleHue

EAsottqelr coOcrB€H'IK Ha Kan rajla Ha Ap)'(ecmoro e l4ean Mapunoe AuMfirpoB Or

crr3aaBalrero cx AplDnecrBoro ce ynpaBrrlBau [peAcraBntBa or I4BaE MapuHoB AITM TpoB'

Ilpednem na defruocm

npeAMerbr Ha aeiisocr Ha npyxecrBoro e npot3BorcrBo n rrproBl'rt {a xnt6 u recretfi

ll3AerIl'.

CmplqnlPa Ha opJrycecmao mo

Aplq(ecrBoro )'npaxgtBa aefiHocrra cl'i Ha aapeca lla ]'npaBJleHue'

Ilepcoflan cpeacmsa 3apaoonrttafia 3a naha

CpeAEo cllllcl,'{Hutr 6poi sa fepcoHana npe3 2016r' e 147 qoBeKa(2o15 r':135) "Xre6o3aBo'q

TUMC'EOOA pa3nonara c orrtqHo o6y'IeH ], (BanrQxllllpaH nepcofian

0614o tnuuateuume cpe\cmaa 3a pa6omuu saruamu np* amvemHug nepuaa ca 956 xwtl6

(2015e.:855 xua. rc.), noseve c l0l xlLr'ne cnptLMo 2015 zaduHa'

flepcoHanrr 3a 2016 roA. cnptMo 2015 roA'

3annara npe3 orqerHxt ltepfioA ca noBe're c 1 0 I

roA, clrptMo npeAxoAHara ce yBeluqaBa c 17{) rB

e noBe.re c 12 6p. HaqncteH{Te cpeAcrBa 3a pa6orHa

x. nB, CpeAHara roAxnlda pa6orHa 3amara 3a 2016



NPf,rJIEA HA AEftI{OCTTA HA ATY)(ECTBOTO IIPE3 2016 TOAI'II{A

r'ra KolrTo ApyxecTBoTO npoaaBa cBo{Te [pon]'KTII u ycnyrn' B3ailMooTHolneEutra

OopMupar rEproBcRr'I BeMa 'rt;

oT xo{To ap)gtcecTBoro nojlyqaBa cTol{tt, MaTept:uEt x ycn)rfll'

oTIIOltreIIriqTac aocTaBql{quTe sopMlrpaT,l.6proBcKll 3a4EIXeBLt'

npoaax6n or rpoayKrllfi npe3 2016r' ca B pa3Mep Ha 11779 xnfi nB ' (2015r': 10393

orHoclrretstrsr Itr cnptMo o6rqnre rlpl{xo,q[ e 9'7 56% Q015r':91 55o/o)'

II [r,nrorpaiiHl-r MarepnanHx aKTt{Bn npe3 2016r' Ba3rI'Bar Ha 1153xun nB (2015r':

r{De3 3aKyn}tsagero Ha BI'lcoKo rexllonofltqHfi MaluEIrIl ce ocnrypn routMa

Il Brrcoko KaqecrBo Ha npor8BexnaHara npoay(qlu 868 Bp63l<a C nOBnUreHIlre

nporBBoncTBoTo u 6e3onac1rocTra sa xpaFnre ce MoAepHu3l'lptxa npoL3BoACTBeE Te

OopMlrpm 3aA6rx(eElrt IrbM cborBerl{tre Aocr:rBr{x4' Tr'proBcKr'rre 3aAr'txeHlril B

Kpar Ha 201 . caB pa3Mep Ha 907 xlln nB (2015r.:921 xxr'nB )

OopMllpar B3eMarMt or csorBergllTe KrItreHTll T6proBcKtrTe B3eMaIrn or ItrIleHTI't lI

aocraBqlrqs Kpar r{a 201 6r. ca B pa3M ep H^ 1472 xfrr.rrB (2015r' :1234 xrn nB )

AI{AJIII3IIA PE3YJITATI,ITE OT AEfrHOCTTA[PE3 2016IOA. A

qecqu aHanw Ha dei4ocmmd Ha dp! lecmeomo '

B

xxr.nB.),

860 xqn.nB.

1..

t2074

'l@$rA:lr 7A4tliae.



/1
Alire or llpoAax6u ca yB envliegu c 1422 :'Jln'nB cIlPtMo 201 5r'

td oeiHocmma u cmplt'ttty4t Ha paixodume

3a olepaTlrBEara AeiiHocT trMaT cJlearraTa capylcypa:

X'E€VIM
atlt2.!tlfaz



Ta crofiHocr I{a npoaaAe{Irre akruBu 3a 2016f ca: croKfi- 6xnr'nB (2015r':Txtn rB )'

Mareptajllr- I iB.(2015f.:12 xxr.rB.) Ir AMA-139 xrn.nB.(2o15r':99 x{n rB )

o33XOI[l flpe3 2016 ronlrHa ca B pa3Mep sa 131 xlln JrB BxnroqBar pa3xoAn 3a

3 xxnrB.(2015r.:35xl,lr.rB.),Apyrlr nrxBn- 23 xsr'tB (2015r':22xl'ur'nB )'Ap)flt

rDIrHaEcoBlr onepaqlrlr,npeAcraBrltBarqfi 6aI{KoBt raKcr- 33 xxn rB (2015r':32ru 'tB)'

palnrx. or npovtHa Ha Bajy Hn r{}pcoBe- 1 2 Mt nB (20 1 5f :g\'n'B )'

fiplKnro.rBa 2016r. c Ile'ran6a cneA o6naraHe c,AaIrGqIr B pa3Mep Ha 598 xr'IJl JIB'

pa3xoan no

:j$ti\iitT{ tirl(il ifflilati'rA rM t'Ne'



,.rrn r""",*r^))]/,ln
IIo 6a"1afica ria ApYxecrBoro

ir" ar.tr.rotu .. u*t"Brre Ha "Xre6o3aBoq TTMo"EOOA no 6a"IaFcoBa crofiHocr B63nu3ar

Ha 6073 x nB.

HererTun (dr'rrorpaiEll)aKrrlBI1

KBM 3tr.122016 roa HereK)'qme abnrorpaltrHi MarepI'IaErlI aRrrGn Ha ApyxecrBoro ca Ha

croiiEocr 3826 X.JIB. I-i BKlroqBar:

. KoHqeciu,narelrrl,rsqeH3I{I{, TbproBc(I'I Map(x !p - 4l x nB'

. Crpaan _ 80? x.nB'

. MauI{Ir{ u o6opy,qBalre 1668 x tB'

. C6oprxe1l]it n nP. _ 506 x JIB'

. npeaocraBen{ aBaHc[ Ia D"'lA B npoqec sa lBrpaxAaEe -804 x nB

Itpar*orPa+su (r€Kynlu) aKrIrDtr

Kpat*otpallar"e a"r'{B KBM31 122016r'caBpa3MepHa 2247 x nB n npeAcraEntBar:

. MarepuarHu saflacu- 247 x rB

. B3eMa![t -1614 x JIB'

. IlaPlrqn cpeacrBa _348 x-nB

. Pa3xoar 3a 6raerqn fiep"oa -38xnB'

flACI{B
CoqcrBeH Kanura"'r

Co6crBerlllt kanliran Ha aPyxecrBoro e B pa3Mep sa 2248 x nB 
' 

B T'{ :

. OcHoBeH Kan ran- 5 xJlB

. Hepa3rpe.AeneHa necan6a- 1645 x tB'

OsEascoE Pe3y"rrar

dlssaEcoBntr pe3ynrar cnea o6raraFe _ rle'ian6a e B pa3Mep sa 598 x nB

rIDfiB.'r€qeH xanIlTar

Ilituo"*"tr" *^,,tt- 
" 

B pa3Mep Ha 3825 x nB Ir e OopMfipau KaKTo c'neaBa:

. 3aaT'Jlxetiue tclM O{IraHcoBu npeaflpr'{trlrt - 2182 x nB'

. 3aa6nxeHltq KI'M aocraB'{uq{ - 907 x nB'

. 3aalrxeEut 3a AaHbIlu- 68 x nB

. 3aalnxesxe KcM [epcoHMa- 66 x nB

. 3a,{6nxelrrt ]GM ocnr)?sretuu OoHAoBe - 24 xrB

r {pyru - 578 x.:re

N \'i$r iq(riNlldii! i rifai'ii') f,t) | :Ji| 16!



Iloxazhmetu sa qpuaaucoq cqehroaode a d"tu3

r'aA'lu't'6:.

rn-
z016 2015

N: npoqeHl

93%598 547
1 rB pe3yrrat

11888 1)472 L416 13.5%
r4xoa, or nPoAaxu,

!2074 10652 r42Z 13.3%

3 O6qo nl
t2074 10654 t4zo 13.3%
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!1275 9948 L3.3%

13.5%

36.2%
11406 10045 1360

6 O6u.lo p
2244 1650 598

'I CoOsre€
382s I 3s9s 230 6.4%

8 tl3t!!!
o6ula c

6073 5245 828 t5.a%
9

2247 2088 159 | 7.6%

10
x668 1740 -72 -4.!%

1L
_rnqrv 3a4bnxeHuF

rpoqHu B3eMaHrn -
cpo,rlr,i QrHagcoeu ax eu (6eg napuqH'' cpe'qcrsa)

"1!:3!jv--
"^""" ,rnttlrya-

t6l4 1310 304 23.2%

t2
0 0 0.o%

348 239 r09 45.6%

T4 naptle'
241 497 254 so.3%

Marep
2157 1855 302 76.3%

486 -t!7 -24.O%370
T1

PeHra6unHocr:
-3.70.0503 o.0522 -0.0019

Ha peHraounHoci Hd rrPn^va4re v P-n"' - \

Ha peHra6"nHocr Ha co6srseHhe Kan"ran (1/71

Ha peHra6"nHocr Ha nac'43ure (1/8)

0.2660 0.3315 0.0655 -19.8%

19
0.1563 a.fi22 0.0042 2.7%

20 I Koeo
0.0985 0.1043 -0.0058

21 I

_T
f trtt 1.0605 -0.0020 -o.2%

o.2v,22 Ha eqen nonwlr no Pq"^-F ' L _,

,-..-..^, ^-,,- -^--^",.a16lA) o.9447 0,9429 0.0017
zrt I9!E rqxeHr Fd caE^'rene! " r""-- -t '

'luxBr'lAHocr: I::
1.2000 0.1411 12.3.4

t(oeo Ha 06 {a nuHBr4AHos {10/11)

Ha 6bp3a nuKsr4AHoct {12+13+14)/11
1-r763 0.8902 0.2860 32.t%

25
0.2085 o.!374 0.0713 5!.9%

26 . Ha H€a6aBHa ruKs'lAHocr (13+14)/11
0.2085 a.1374 0.0713 5!.9%

27

0.5877 0.4590 o.1?j7 za.!%
2a Xoe( . Ha qhhdHlubc,o'wnvt,i "' t'/",

' " "'."*vren^n 18/71

o6oburaeMocr Ha M3:

."..,a!e r: I o6ooor B a\v

1.7075 2.!748 -a.4713 -21.9%
29

--..|
-32.9%

30 Bpe
11.0171 16.4251 5.4080

32.6766 zt.9l77 10.7589 49.1%

-32.9%

31

3aer
0.0306 0.0456 -0.0150

32



1. IlottBama r 3a PeHmaburHocm

PeHrg6stHocr

Pelira6ldHocrra (eQeomusHocmma' OoxodHocmtna) e en'lH or Hail-BaxHure napaMerpu Ha

OfiEaHcoBoro c6crotHre Ha ap)D{(ecrBoro Tt orpa3tBa noreHqnana (cnoco6Hocrra) Ha apytrecrBoro Aa

r€Hepspa noxolu. PeHTa6urHocrra ce ll3'iltcrtsa !Te3 cicreMa or nol(a3arer[' u3ptBcBal{ll ofipeAeneHll

cboTHoMHI{t Mexay peanl,l3ltpaHl'l aoxoah u FanpaBeHr pa3xoA lrJrt I'BnoJI3BaHn aKTUBlt'

floKa3arenrre 3a peHTab nHocr ca Korl'lqecrBeHu xapaKrepucrxKtl Ha eOeKTI'lBHocTla Ha

npr{xoaure or nponar(6ll' Ha co6crBeHut I€nI'{Tar' Ha nacrBuTe E IJa pezlJlllfiTe a(T}lBlr na apyt(ecTBoro

Te orpa3tBar (aKBa 'racr or (luHalicoBE p*ynrar caorBercrBa lia fl3non3BaHrre or ApyxecrBoro aKTlBIl

tljlti Ea'I'1ltHfiTe flacfiBll, c qeEaTa Ha I€KBO Ca [OCTIrrHaru'

CrenBa Aa ce or6erexu, qe nol€3aren re 3a pesra6t{JrHocr ca noJloxnrejTHll RenrqnHll Kofaro

OrHaltcoBtltr pe3y[Tar e [eqar6a, u orplqarenlin - xoraro i[unancoeur pe3ynrar e 3ary6a'

z'S xoeQu4uettn ua petmafuluHocm Ha npLfuodume am npodartc6u PaBea e Ha 0 0503 I&qficntBa

ce Ka.lo cEoTHOItreHlle MOKAy ortHaqcoBnt p*ynraT n HerHLIt pa3M€p Ha flprxoAnre or npoaa)K6lt'

I,tpa3rBa Bb3Bpal{aeMocrra Ha eausl{qa npllxoa' pearlu3llpaH or apyxecrBoro npn i[oputpaae na

$r.rnaucoua pelynrar' PeHra6lnfiocrra rla npldorire or npoaax6u saMantBa c 0 0019 n)'Hl$L nnl,t c6c

3,7 V" ;

6) Kae\uxlueHn Ha peHmaburlH'tcm a co6cmeeHut kanxtm'Lu PaseH e Iia 0 2660 I&qxcntBa ce

Karo ciorHo reHue Mexny d)nHaHcoBI'It psyrrar u co6crBeHfit Kar]urzul floKa3Ba B!3BparqaeMocrra Ha

co6cTBeHxr l(anuTajr rra apynecrBo10 Llpu ibopMtpaHe Ha ol1HaHcoBnt pe3yfiraT AsanIl3a noKa:]Ba

EaMa-teHre Ea peHTa6r,rjrHocTTa Ha co6cTBeHut Kan[Tan c 0.0655 ry',Irm4 unlr 19'8% Tleqan6aTa qa I IB'

co6crBelr Kannrar ce yBejlrqaBa cflptMo l{an TajloBara BeJIUqUHa

-lui:],J 
tj,l JElttlbCtr'! -Jl'i'



pea.rrHuTe

peailH14Te

B) Koe,QuqueHm Ha PeHmoowhocm Ha nacuaume, PaBeF e Ha 01563 I'Lq[crsBa ce Ka'o

QnnaHcoB]lg pgynrar Il naclBllTe. OTpa3tBa Bb3BparqaeMocr_ra Fa npr'BneqeHl'ITe

OT cpeAcrBa IIp{ oopM[paHe lra oxl{aEcoBllt p$:Jf1aar (ebeKm om ectlka eduHuw

). PeHTa6! rocrra Ea rlacrB!'re ce ]tseJl]rqaBa c 0 0042 IIyIIICra, \trfi c 2''7oA;

r) {o Ha xanumcfiraa\uu Ha aKmuaume. PaBeH e Ha 0,0985 l&qtcttBa ce KaTo

crorHo[eElre Mexay oItFaHCOBIrt pByJITar !1 C]'r4ara lra peajrHnTe aI<TlrBn l'l3pa3tBa pesrablrnHocrra Ha

lBnoJr3BaHtr Or ap)rKecrBoTo nptl L3B6prsBase Ea AeiiFocTra My oTquTa AoKoJrKo

BU AonptHactT 3a,tsenltqaBaHe M tr€M:urrlaHe Ha co6cTBeH[t KaflIfftul { RoJlItO [erlai6a

HOCII BC'KA oT peatHuTe aKTITB{. cnptMo 6a3l'rcHtrt nepltoa, To3r'I KOeQtqseIrT I{aMtUItBa C

0.0058 tlirrr c 5,6 Yo.

oT arrattBa sa ropHETe noka3are[, 3a peHTa6ItrHocT [oKa3BaT, qe Ha iFoHa I{a eaEa

KanuTa.rroBa cTp,'r.rypa u eAsa neqenuBEra acoprltMel{THa CTp)'(Typa Ea rlpotl3BoacrBoTo lt

B63Moxnocr apyxecrBoro B cneaBarqnre nepro4:r 3Haqlre'lHo aa roao6pt elDe{ruBsocrra

KitlrnT:ul.

2. noka3am&1 3an Ksudtocrtl

noru3Ba cfloco6Focrra IIa ap]t(ecrBoTo HenpeKbcltaTo Ir B ccorBeTHure pa3Mept aa

n0cpeqa rriarexHu 3aAaJDIreHIrI IC6M ,4OCTaBqIrq4 [epco(aJl, trbpxaBar4 aa u3BlpEIt cBofiTe

TEK}'IJTT,I NJI KlM KpeAfiTOplI, OqeErIBa lieiiHme B!3MO]KHOCT1j 3a floractBalie Ha EarluqErnTe

3aaaJDi(er{It.

)gijllirjtz! itAl4tifi,.z.



Karo {pamocpo'rulr 3aa xel{ut e B63nptero Aa ce ofipeaeJltr 3aabrxerutra cr'c cpol{ 3a

nnmnIDruP ]ln e]lHA f0ll]lIIA.
ililttil ilIililt lilt il ililt | ililililil|
lltrluuiluuirrJ au vl{lr|r I r|lnt*,

Ha a6u4a iuKe dHocm. I43s:11cnsBa ce Kmo orHoureEfiero Ha HarlFtHrre
a)

rcparKoTp acrtrRlr ( amepuaiHu 3anacu, RpatnaocpouHu $e aHutl, RpamKocpow lbuHalcoau

cpedcmla) Bz twxecaBoro KEM RparKoopo! iltre 3aa,lnxeHlr'l PaBeH e Ha 1'34?1

npe3 rep]toAnpll 1,2000 flpe3 6a3lrcElrt fieproA, I(oero ec0,1471 nynxra no-arcoxo' umrc

ytrraT Ha ItaMaJlel{selo Ha Kpar(ocpoqlltre rIacItBIl B rIO rortMa cTeIIeH cnptMo

KDATKOTDAiHI'TE AKT'BII B TEKYLqII' NEPIIOA CNP{MO NPEAXOAEH IIEPIIOA'

D$Vrrarr,r crleaBa,qa ce oqelttr Karo ce B3eMaT [peaBI'I{ npo'UljDl{tTenHocrra I{a

l{r,rl<6n, 66p3r,Idara ga o6opora !4 cneqtrOnl(aTa Ha aeilHocrllTe' 3Bbpl]rBal{tl or

ra croiiHocr Ha fio(a3arers e :1 00. OflTlrMansara croiiHocr 3a fipeAnpntrte c

3aabjlxeEm c HaJI]tqHttTe fiapfiqli], cpeAor-tsa. flpe3 orqeTlrltt Ilep]'Io,E, To3Il KOeilXqIleIrT e

6a3r-rcHtrt 0,1374, r.e. yBenu'reE[e c 0,0713 ryIrxr4 tl|ru 51,9 yo'

12,3 Yo tr e

HAMAJIEH'IETO

TeKlq{Te

IIpoll3Boac deftEocr e B paMKire r{a 1 5 - 2, OT aHanrBa ce Bllxa4 qe rIoKa3areJUIT 3a apyxecrBoro

e 6fiK31'lt Ao MAJIIIaTA CTOiHOCT.

Ha 6bp3a nu\cudHocm. AKo ce en'IMlll{Irpa pojlgTa Ha MarepI{arH[le aKrItBI{ Kmo

3a [oractBaHe sa lrpaTnocpoql{lrre 3aabJtKelt, llle ce $opMnpa noKa3ar€rl Ea 6rpBa

IIa 66p3a rurGfialocr npe3 orqerHltt [eprioa e 1,1763 npu 0,8902 npe3 6a3IrcHllt

fieprroa, T.€ 0,2860 Il)'riKra noBe'ie, Irmr 32,1 %.

qBatlara cToi:iHocr Ira noI..BmeJTJI e okono eAI{H[qa B ApyxecTBoTo KpaTKocporllrfire

ce nokptrBar sa 100 % or 6rp3onu(BnAlt re akrI,BI,r

flpen

u4ueHmbm Ha H8A6a6HA iw.jud acm e olIlo eHrte Mexny H*a6aBso Jl]tl(BtraHlile

aKr.rBrl r reKyrt!.ITe 3aAarxeEllt noKa3Ba cnoco6Eocrra Ha ApyxecrBoro aa Il3fiuar{a

l(paTKocp Te(yrrltrTe clr 3a,qsJixeHl{a c Ha-rM'IHEre BIICOI(OJIIIKBIIAHI' aKTIlBl{ rlpe3 TeKyIrIaTa

fo,qr,rHa sa He3a6aBHara JrIlKBI'AHocr e 0,2086 flpn 0, I 374 npe3 6a3tlcHllt llepllo'q, T e 0'07 I 3

51,9 %.

u4ueHfibm Ha a6conlomHa ruKeudHocm e orllouresfiero Metlqy naptrqHur€ cpeacrBa fi

, Pa3KpnBa cfioco6Hocrra Ha apy)kecrBoro aa t3rlrlaqa Kparl(ocpoqsl'rre -

B)

Ta crofiHocr Ea noKa3areJrrl e B paMKlrre lta 0.2 - 0.5 Aflanll3br rloxa3B4 '{e

Ha o6opor1ll,'t Kalntr r noA ilopuara na nap],lnfi cpeacrBa e B paMKl'rre lra

0,2086, a



Bb3CraHOB! JI3B6p reH[Te pa3xoau no AeiiHocrra { aa oc f}!ll aoxoalll:

Ha edekmueHacm Ha pa3xodfine ]1lj,.qvcnsBd ceQaro orliolleHne lla llpuxoA{Te (6

6e pat3xodu 3a da bqxt) rcbM pa3xoatre O3HaqaBa pa3Mepa Ha flplrxoarire peant'3llpalllr

or erulE]rqa

pa3xo,afiTe

pajxoAl{, Pa.BeIr e lla 10586. CToiEocrra Ea KoeiFa4leHTa e gaa 1' Koero IIoka3Ba' qe

r no-MaJIKo cnplrMo npnxo.qure. ts cpaBHeI je c 6a:lcrua neprlo!' Roraro e 6tt 1 0605'

e c 0.0020 ryEICra Ir'lr c 0,2 %

6\ ioeduuuettm ua eQeKmueHocm !7 np xad me I43qfic[tBa ce Raro orlioderrie Ha pa3xoArre

o" not*oi"t" (6 cny'|M sapuaum 6es pazxodu 3a aaHb4 ) To3[ noKa3arer o6GHaqaBa eauHlqa

npnxoal4 oT KaKiB pa3Mep Ha pa3xoalrre e oc6nrecrBeH PaBeH e Ha 0'9447 CToiHocT ra noa 1 IaMa

*no*ur*!t xapz|J(rep (npuxodume npeeuaasam pa3xadume) B cpaBneHtre c 6ajucHr'It fiep'Ioq' (oraro

noKa3arert e 6ur ccc croiEocr 0 9429 
'IMa 

]'Benlt.IeHlle c 0'0017 ry'sKTa llnlr 0'2 %'
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4 nora3are,'rrr 3a duEaEcoBl aBToHoMHosr'

Te3n floKa3arerrfi xapakTepx3[paT finaTexocnoco6Hocm sa ap)t(ecTBoro B AGJIIOCpo'IeH IIJIaII'

My He3aBLICI',IMOCT t',I CIIOCO6HOCrIa My aa o6crytiGa AlnrocpoqsfiTe cI4 3aI6JrKeHtt

I4swrcaxrat fe upe: onocraBtxe Ha co6crBentt Ranllrarr u nacllBltre'

Ha OuttaHcosa asmo oM ocm l4s.q]'1cn'IRa ce Ka'ro clorHol]legfie Mexay co6crBeH
a)

kanfiTajl ll

KAN'ITAJI

rlepnoa,

MxrrtlMatHara neo6xoalrMa crotltlocr lla ro3t'I floka3arefi e 1 00 ToraBa co6crBeHnt

rlanbrfio IlacuBme. KoeQ[qlreHT6T 3a reKyqara roqfiEa e 0'5877 lr cnptMo 6a3l'lcH]lt

e 0,4590 e )'BeflFeH c 0,1287 nysKra lcnr 28'1%

Ha 3adnbtcumrccm.llpe3 reKylram ronulia KoeOIrqIteHGr e paBeH Ba 1'7015 I,Ie

6a:ncnrx nepaoA, roraro e 6rir 2,1788 e naM&'r eE c Q'47'73 WP.l/.Ta'1nr, c27'9 oA'

IiAMiIJIEH

11
3414tile.



a) e Ha edlot oSopam 6 dHu. AaFl LEOopMa4rt 3a BpeMero' reo6xoAtMo 3a

r.r3BBpIUBaIIe enau o6opor or KparKorpaiHnre aKTuBu I{off(oro flo-KparEK e rleplloabr Iia o6p6lqeHxe'

aErarkllpaH Kan}lraul Moxe aa ce flocr'llHe ao6bp OIrIlaEcoB pe3yrrar'

aRTtau.

TOllkOBa c

6a3ncsn9

Mareprr

uMa

xapaKTeprclpar eoeKTIlBIIO li3nomBaHe Ha IgarKoTpaiiHtTe MaTepIraJIHlt

ua kpam(ompai urtxe Tamepuar\u akmu'u lloKa3alefi'l AaBa xllQopMarlut 3a

pa3xoafi, o6orBercrBarq[ Ha eatjEtrqa np]'xonl{ or flpoaaxolt l43sricrtBa ce r@ro

Ea cpear{aTa HarlllqEocT Ha IQarKoTpafHItTe MaTeplIatHIl aKTnB[ It EereI{ pa3Mep Fa

npoaax6ri flpe3 orqerHtt nepsoa, fioKa3areJlsr e 0'0306 u cpaBHeH c 6a3lrcEut 0'0456

c 0,0150 nYHKra tnn 12.9 %

Mex.qy E€TeH pa3Mep Ha npl,xoallTe or npoqan6]r 'l 
cpeAHaTa HaJI'ITIHOCT ]ra

MarepD^nHx a(TI'rBu. IIpe3 orqerHut repuoA' no(a3arertr e 32'6'766 u cpaBHeH c

21]9177 e )tsenuqes c 10,7589 nysKra tn$c49,1Vo'

OBE 3A PA3BIITtrD I{A APYXECTBOTO IIPE3 2017 IOAIII{A

cro srMa finarloBe urll HaMepedl{t' kollro Aa flpeaBaxaal cb lecrBe]lo ofpaE qelllie

HaIIeiiEocTTau],IJrIlIpeo6pa3}tsadeBflpollio3'pyeMo6BAeuIeBfiep'oAMllHIlM)a4AoeAIIa

. noTB:bpxaaBaMe,qe LBBaplrrxMe aIlaJrI'I3 It OqeI{Ka }{a [xoHoMltqecKaTa cpeAq B

BrlcoRoro kaqecrBo ]l Ao6po o6cryxBaHe "Xne6o3aBo'q T'rMc'EOO'4 cn c63AaAe rIMItA)l(

rornHa rr TLpCeIIa olrpMa 3a xnt6 u recreHt i3aer' lt HacoxxTe 3a pa3Blrrse u [pe3

3ana3BaHe rr pzl3ltrllptBarle Ha no3xqllltTe lra 'xre6o3aBon TllMc" EOO'4 Ha BO'qeUa ibllpMa B

IefiIlocTlaEaApyxecTBoTo.H'MaMeHaMepellrte3anpecTp}'lcypIlpaHeHaAeiIIocTTa

qeJl sa "Xre6o3aBoA TuMc" EOOA !l npe3 cJleABalqara ronlHa Aa npoAbnxaBa '[a

66ae l.IBItCOKOKaqecTBeHAOCfaBqllK3a3a,4oBoJItBaEenoTpe6EocTI'ITeliallaceJlellueTo'!{

rp. clp:lHma n qy(6ltEa B [potBBoncTBoTO It TrploB]ttTa c xrul6' Ko3yraqeEu ll3ae]lll'' (eKCoBe'

T€CTeHLi ll3Ao'lllt.

He oaraKBtMe I IIe IIJIalt tpaMe npeKpaTtBaHe tla eKcIlJIOTaqlUTa Ha o6opyaBaHero Ea

$rprclre.

201'7r. ca

ZQfi:|trM
.i qtve. 12



V, HA OBATE,IICKA tr PA3BOEIIA AETIIOCT

I1pe3 20 6 r. ApyxecrBolo He e pa3B{Bajlo aeicrBns' cBrp3adn c sa)dHoil3creAoBarejrcKara !'

pa3Bo{Ea

IIA I{JIOIIOBE IIA IIPEAIIPII'TI'IETO

HrMa pa3Kpllrt lt pen crpflpasl{ (nolroBe B cTpaHara It q}tl(6 Ha'

VII.I43tr OT IPEATPU-fl TI4ETO @trHAIICOBII IHCTPVMEETI'I

"Xne6os TauC' EOO,[ ne e asnorBBa]Io tbltriagcoBll ril{crp)'rdegru npe: 2016 r' 3a xeazxlrpage t{a

oMrta na BaJIyrEn KypcoBe' nrxBenrr EnBa trn{ flapnrisrl rroro4r' Ilpe3 orqernara I'oafiHa

Ile e IBBrpll]Bato cIeJ1RIr 3a xeAxtpaEe da B{uD/reH pitcK' 15i Kalo litMa qocrarEqHo

MauIabHX { raneareHlr BbB BpeMero cAelK!{ B USD ujrl't ApyIIr Banlry{ c nJIaBarI cflptMo neBa q!c'

I'T OIIEII(A HA IIOJII-ITI4(ATA OTHOCHO YIIPABJIEHI4ETO HA
!1 .

OtrHAI{ BI{TE PECYPCtr

aony.Tt

Ea ihtrHancoBlfl PncK

Ea (bfiEaltcoBlre aKTIlIBll I{ fiacnBll Ha ApyxecrBoro lGM 31 aeI(€MBp4 e fiocoqeHa IIo_

cneaEltre Karercptri ibllllaHcoBl'l I'llicTpyMelrrn'

31.12.2016 31.12,2015
ID

nap qflr
B B T.q,:

u dpteu

fi flaprqll],I eKBtBMeETIt
348

1614
1614

31.12.2016

3825
2l82

907

239
1310
1310

31.12.2015

359s
2137

921

xo,qa sa o6uqaiitraTa cl,l AetHocT apyx€crBoro Moxe aa 6rae Ii3JIOXeHO Ea pa3rl rrHn

p[cKoBe, Hafi-Baxlitre or Kollro ca: fla3ape]r (BL',DOqBaIrI Bar)rreE pllcKr p'icK or llpoMtHa Ea

ara cToiHocr ll qeEoBIr p{cK), KpeAtres Ptcn' Jnlrenneu plrcx 3arora o6uloro ynpaBreHue ga

pr{cKa e Bbpxy nporlo3tpaHe Ha pe3yiiTartTe oT onpeAetes{ o6nacT[ Ha ibuHaHCOBUTe

nocrllralle Ira MI{IItMM3[paIre Ha norelt!{a]ilrltre orpuqaro'lEu eOeRTu' Kotno 6xxa Morn Aa

nacuBtr 
'1o 

aMoprrBipaHa cToiilIOCT, B T q :

&n QuHa coeu nPednPunmut

rla3apl

pt'a!|tf6r.
13



ce oTpa3tT OlrtrancoBtrre p$ynrarli @uuancoome pucroae leKylqo ce taelrlrtprqxpar' IlBMepBar

u HaorloaaBar noMollTa Ha pa3JIItqB KotiTpotililt MexaErr3Mn', 3a aa ce oflpenejltT a[eKBaTB[ IleHU Ea

npeaoclaBgulr or ApyxecrBoro, aa ce oqelulT anerBarlio OopMnre Ira $oqaLpxase

v
floc'leaEoro

lrrlrsllql{lr cpeacma, 6* !a ce ronycl€ FeonpaBAarra KoHqeETpaqtt Ha AaAes pr'rcK

HA

It3

Ha picKa ce oclulecTBtBa TekyilIo oT gbI(oBoacTBOTO rra apyxecTBoTo-

np{ero ocI{oBH[ nptHqlrn'I 3a o6qoro ]'npaBneEne I{a dilllalrcoBllt pttc( Il 3a yflpaBneltte

cneqtrO'IqEfi ptcnoBe, Karo Bar)Tenr IIelIoB]l' nuxBeH' KpeA{TeH u nxKBI'IAeIr' npu

ua seaepllBAfl IBIItr fi IrcTpla'IeHTL

caorllrcaHllpa3JruqEnTeBUAOBepucKoBe'ItaKo[Toe!3roxeHonpyxecrBoronpli

Ea rbproBcKure onepaqwr' kaKro Il Bb3lrptrer{tr fioaxoA Ilptl yrlpaBngHlero I{a re3l{

IIO 3AKOIi.

IIa3ape

p{cK

TBoTo Ile e I,I3JIoxeEo ga 3IIaq[Te.JIeH B€uly'feE pllcK' 3aIoTo Bcuql(Il HeIoBll o[epaqul '

r 6rnrapcrn lera u/mru elpo, aoKorrKoro nocneal{oro e c QllKct{pal{ Kypc

cnprMo JreBa

oBx pllcK

oTBOTO Ire e Il3JIO]{tellO Ha lIeIroBl'I pltcl( 3a HeraTtBIrLnpoMeHt B qeHure Ha croKI{Te t{

ycnyrfiTe, Ila BeroBttTe onepaqnt, 3alrloTo cbrjlaclro aoroBopHltTe oTHOIDeHtq c K[[eETItTe

Te ca o6ekr Ita nepto,qfqeIr aHzul]i3 Il o6c6xaaHe 3a flpepa3rnexaaHe It aKTyanlBrpaFe

cflprMo rlp r{a ra3apa.

B EAtrTEtr PITCK

ocbl{ecrBtBaHe lla cBotra n€tHocr apyxccrBoro e lBJlox(eEo Ha lrpea{TeH pI4C$ Kojiro e

srKox or xoETparelrrltre Aa He 6EAe B cbcrotHlle Aa IBflBJIHIn u3{tro r'I B o6llrlaiso

cpoxoBe 3416n]KetllrtTa c'I xbM Eet

OdraEcoBu ar<TItBIt Ha apyr(ecrBoro ca faplr B 6poi Ir B 6arxoBtt cMerKt'

TbploBcrtI,I apyrn KpaT(ocpoqHr'I B3eMaHId u KpealITFIt RseMaHlUI

cpeAcrBa B aplDKecrBoro ,{ pa3flra IareJllrxre oflepaql{x ca cEcpeaoTogelrll B

TiproBcKlr 6aHlor c BllcoI(a p€fi]'raqrt n cra6|JrHa JrIIKBI'raHocr' Koero orpaElqaBa prc(a

cpeAcTBa { napurrHuT€ eKBsBaIeHTIt

TTTMo"EOOA HsMa rronlfi{Ka aa npoAaBa c orcpoqeE[ nraslaEut C!6upaeMocrra

Ha B3eMar ifra ce Kolrrponfipa reKynlo ll crpt{KTllo' cGrnacHo ycraHoBellara IloJltrlKa
tl

H

ZAj,!llfe,,,



153xxn.nB.(2015r':14gxtrt nB )'

O{HaHcoBIr nactBlt Ira apyxecrBoro Kr'M 3 1 12 201 6r' BKIIo'rBar rlon} reH 3aeM !T

Eas(a ACK rp.XacKoBo B pa3Mep Ea 1780 xrn nB (2015r'::1630 xxn.rB ) r PafiQa;EeB EaHI( EAI

rp.xacxoBo B Ea 402xrn nB (2015r':507x[n nB )

JI KBtlaeE P{cr

orcKce[3pa3tBaBIreraTItBEATaClrTyaqutap]'KecTBoToaase6r')aeBclcrotHlle

Aa nocpelqtre BClt tKIt cBot 3a.4brxegll' cblraclio rexr{t Ilaaex

cBo6oaHI{ tiaIi.IHOCft rlpe3 oTqeTHxJI flepioA c qeJr ocfiryptBaHe Ha flocTosltHa IfiKBIiAHOCT Il

3a OiEaHct'IpaHe I{a croflar{cKara cu aei{Hocr'Tek}rlo ]l cBoeBpeMeHHo ce

TIOCTO'HHO

nai-Ao6Pa

ocbulecTBt

opeacTBa B

HCIOBI,ITE

na3apHtTe

IIpoabJDI(tr

HA

flpoBexaa KoHCepBaTfiBHa rlonttM(a IIo )rnpaBn€gfie lla ntKBtaHocTr4 qpe3 KOTTO

lomIlMaJIeHJI]IKBI'IeH3anacrlaprtqlrucpeAcTBanpegIoAIdIaTa,AocTmbqHo

Itxoalt t ofiepaTttBtl[ napiqBlt noTot]ll ca B foj]trMa cTeflell He3aBuctMt or r]poMeHljre B

paBr{uua.

IerBJIoxeHoEaIIlxBeIlpucKoTcBoll'eA6'|ocpoqFl,rEKpaTKocpoqII'3aeMu.Teca

recTBoTo ynpaBJlsBa cBot ptcK Ea IlapljqH]j-fe fioToqlr cllptMo tltxBeHtTe paBlrlrqa (aro npx

Ha aoroBopllr€ 3a !IOl13Bat{e ga 6aIrKoBl{ KpeaI'lrll ce crpeM[ na aorcBapg JrltxBeli flpoqefiT'

rraEaHldTa, Iloaarp}(a ce exe.qHeBHa ItHoOpMaquJI 3a Ealr q]rI{Te nap|qHlt cpeAcTBa Ir

PrlcK Ha ,'lxxBoEocEII flapnqgll noroqll

Karo qqlro apyxecrBoro HtMa 3liaqltrerlHll JrltxBoHocBu aKTuB'{' c u3K'IloqeH,le Ha fiapt{qHt{Te

.T6ii (aro ro Ee fio,aAlpxa 3I{aqIrreJIIlx rlo pa3Mep cBo6oAI{Ir flapurrHf cpeAcrBa'

o6rru*o 
" 

npo""notu 'It' 
BeH npoqeHT' (oitrTo flocraBt B 3aBrcuMocr or n[xBentlt pr{cl< nap{qwne My

C aEJreEIteTotlal(anl'T:UlaAp}xecTBoToIIen[AaccaAaBalrnoA46pxaBb3MoxHocTIlToIla

O),nKquoHlrpa Kmo aeficrBalqo fipeanpljtrlte Il !a ocfiryptBa ccorBerlrara Bb3Bp6qa€Mocr

|HUTe CpeacTBa Ha aKil'logepltTescronallcKll nor3ll Ha aptrlre 3arrllrepecoBaHl'l JIIqa n

ycjloBlttJ flpeajlaraE I lia 6arKoB t na3ap'

YrDaB,r€Etre Ea xatrtraaroBns PncI|

reK]r{o Ha6nIoAaBa octfypeHocrra u crp}r<Typara sa l<anfiTana Ha 6a3a '?02lc6oirllo 
eI{ ero

BHeroBliJI6lt3fiec,KaKTouAanonAbpKaolrlMarEaKaflItraroBacrp)'rc)?43aAace

pzBxoaxTe Ilo Ka[r'ITMa.

Ipy
Enxe

cr, npeacraBeH[ B Ta6ruqara K6M 3 I 'qeKeMBplll

15
t tt.jijle.



2016 2015

3aAh'Ixesxfl

3aAr,rxeEllq

I{alrares c:

}[eres

O6Ero

3825

2182

901

348

2244

5125

60.73%

2131

1650

5006

llatr TAJI

KANllTAJI

Ha 3adn'titcltfiocm

TPCTIT JIITqA

naDlrqqlrTe cpeacrBa nlplrtlHrl eRBiBaJr€trTn

o6qo (alr

C7'

Bara croisocr saia-o6rqo npeacraBjrtBa cyMara! 3a Kotro eaiE alcuB Moxe aa 6!ae

eft{o 3aA6rxe}{lte aa 6aae mn:rareso rlp'l HopManHu yclloBtt Ha cAeJIKara Mexay

xenaeqn s mtFopMlpaEn IoHTpareHTtr'

exaBaE Te or apyxecrBoro QxHaHcoBn aKTtur{ ca o6DqafiIio ocI{oBI{o r6proBck]l B3eMaflIlt

no pa3rmaqareJlnt cuerxr'r g 6anxn' Ilopa{{ (oero ce np{eMa' qe 6a'laEcoBara IrM

6rIBttrefiro paBHa Ira rtxrrara c[paBenMBa crofinocr' flplTexaBasxre or ApyxecrBoro

c'B]nnpeAcTaBJI'BaTocHoBIIo3aeM[crUI.lBaIqJ'II]GeIInpoqeBT],lTbpIoBc(lI3a46JDKeH{'I.

ce fipfieM4 're 6a.nancoBara nM croiiEocr e flpn6rl]l3lller ro paBHa Ha rtxliara ctpaBenrT Ba

]l Eall

CTAIIAAPTI{

cTofurocT e

QUEaHCOBTI

flopaali

BOPr{ocT HA PT'I(OBOACTBOTO

6T,JD'apcKoro 3ar(oEoAarerlcrBo prl(oBoAcruoro e orroBopso 3a lBrorBtrEero

34
oTqeTI,I3aBcikao]dagcoBaloArt{a,KoifloAaAaBaTB'pBa],rrIecTHanpeAcTaBa

pa3xoA[Te 
'I 

KaIIItTaJ]a Ha,qp)'KecTBoTo KbM Kpat Ha or'HaficoBaTa

Il 3a o]lllallcoBut p*ynrar 3a roaluara

o,qfiBoTo sa,apyxecTBofo BtpB4 qe lpldlaiaH{Te crleroBoaHt rloJlsrllrol ca )'}tecTH]''KaRTo

ocBoBarejllflt tt 6raropaj)'l\{Hlr llpeqer{Kn trptl t3rorBfirero tla OlrliaHcoBllt or'{er 3a 2015

cT]qo Il qe otlEallcoBuTe orqeTr'r ca ll3fortseHl] B ClOTBercTB]le c rpl{JroxljM|Te CqeroBoalis

flpu nptnaraBe rra flpllHqnna 3a aeficrBaqo npeAfiputTrle

or 1 Ao 16 e oao6peH 3a I'I3AaBase or Ylpaaureff I e
3a AeiHocrra Ila crpaHnqn

rJercBo rjMe lra 29 Mail 2017 roA'rloanltcaII

.iftil{€'.

YnpaBKren:


