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KOPH CEKIOPHATH EOOJ

OTYET 3A ®HHAHCOBOTO ChCTOSIHME

Kb 31 aexemepn 2018
31.12.2018 31.12.2017
XL, S1B. X, 1B,

AKTHBH
Texymu akraba
Tlapwannm cpefcTBa 4 7 5
Ofmo Texym\ AKTHBH 7 S
0Oomo axTHBE _ 7 5
KAIIMTAJ A TACHBHA
Kanuran
OcnoBeH KanuTan 5 5 5
Harpynann newantu (3aryon) (580) (595)
Otmo xaunTan (S575) (590)
Texymn nacasn 6 582 598
O6mpo nacusu 582 595
O0mo xanETAa H HACHBHE 7 S

Acs Hopnanosa
(I'naseH cueToBOAMTEN)

Odumop

20
mapm 2019 -

A
%

Copnn/
Tpunoscenuemo om cmp. 13 do cmp. 29 e nepasdenna uacm om RGCMORuA dunancos onmem.
T'odutuen gunancos omuem 31 dexenepu 2018 9




KOPH CEKIOPATH EOOX

OTYET 3A IIEYAJIGATA HJIH 3AT'YGATA H IPYTHAS BCEOGXBATEH IOXOX
3a roAWHATA, 3aBLpmMBama Ha 31 gexevspn 2018

logunaTa, Toasmava,

3aBLPIBAMA IABLPIUBANA

nma 31.12.2018 na 31.12,2017

XL A8, XHA. 3B,

TpaxoaH oT NPoAaROH 7 6 11
Apyra npaxoan 8 10 1

Pa3xoan N0 HEOHOMHEYCCKH €1€MEHTH

Pasxonm 3a o0e3nenka - 153
Pasxonu 3a BHEHIIHM YCIYTH 9 1 2
O6mo pa3xonH N0 HEOHOMHYIECKH eNeMeNTH 1 155
Heaan6a (3ary6a) npean ofnarase ¢ AaHLIM 15 (143)
IIpaxon (pa3xon) 32 AaHBR 10 - -
:g Heaan6a (3aryGa) 3a neprosa 15 (143)

Jpyr BceoGxnaTen JOXOA 34 NEPHONA N AANLIHE - -

O0m BceoGxnaTen J0X07 32 NepHOAA

.
:
]
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20 mapm 2019

e

e

Hpmowamél;o om cmp. 13 0o cmp. 29 e nepasdeana yacm om HACMORWUR PUHANCOS ODIIEN!.

Todutuen dunancos ommem 31 dexenspu 2018 10




KOPH CEKIOPHTH EOOXJ

OTYET 3A IPOMEHHTE B KAITATAJIA
3a roAuAaTa, 3asbLpmsama "a 31 nexemspa 2018

Ocnosen Harpynann O6mpo
KanmTad  meuaatu (3aryln)
XHJ1. fiB. XHJL. SB. XHAJL JIB.
Caxo ua 1 auyapn 2017 r. 5 (452) (447)
Teuan6a (3aryGa) sa nepaoaa - (143) (143)
Canpo Ha 31 xexemspu 2017 r. 5 595) (590)
IewanGa (3aryGa) 3a nepuona - 15 15
8 580 57

Canno kuMm 31 aexemapn 2018 r.

Acs Hopnanosa /

Virko Winuen \
('nasen cYeTOBORWTEN ). % =7

(Ynpasuren) \\
\

Odumop

20 mapm 2019

A Por. Ns 086 @5_{ |
| "&m ORUTOPEN *“‘fﬁﬁ

Ilpunosicenuemo om cmp. 13 0o cmp. 29 e nepasdenna 4acm om KacMORUUR PUHGHCOS omuem.

i

Toduwen (punancos ormiem 31 doxemepu 2018




KOPH CEKIOPHTH EOON

OTYET 3A IAPHYMHHUTE OTOIA
32 rofHHAaTa, 3aBhpmBama Ha 31 gexemspn 2018

Tognnata, ToannaTa,
3aBLPMBAMA  38BLPIIBIMA
B2 31.12.2018 31.12.2017
XHi. a8, XL 8.
HamraHocTs oT napu9 A cpeacTsa Ha 1 spyapn 5 12
__j Ilapa1anA NOTONH OT ONEPATHBHEA ACHUOCT
TlocThIuIeRrA OT KITMEHTHA | APYTH AcGuTOpH 18 12
& IInamanns Ha JOCTABYUIM M APYTH KPEAKTOPH 3) )
_] IInarenu pawsiga 2 (4)
‘ Hernn naprvas NOTONH OT ONEPATHBNA JeiiHocT 13 7
—J INapavss DOTONHE OT AEBECTHIHOHEA AciiHOCT
1 locTemenus, cBbp3auM C XITOTPAKHA MATEPHANHY AKTHBY 2 2
- Hernn napuvHA 00TONR 0T HABECTENHONHEA ACHBOCT 2 2
Ilapr4uEs NOTOQH OT PHAAHCOBA AcHAOGCT '
Tonyvenn TEPrOBCKH 38EMH, HETHO (13) (16)
| HeTHR napaHA NOTONE oT PHHANCOBA AciHOCT 13) @16)
: Hsmenenne B2 HANHTHOCTATE IPE3 FOAHHATA 2 (U]
~ Heren edekT oT HpomMAna Ha BANYTHHTC KypcoBe - -
[apysn HANAIHOCTH B KPag HA NEPHOJA: 7 S i
Acs Hopnanosa
; _ (I'nasen cqeTOBO,
L
j

3 - 20 mapm 2019
)
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KOPH CEKIOPATH EOOXH

IPAIOXERNE KbM ®PHHAHCOBHSA OTUET
xnMm 31 nexemspn 2018

1. HMndopmanus 33 APYyEECTBOTO

“KOPH CEKIOPHTH” (apy<ecrBoTo) € EAHONMYHO APYMECTBO C OrpaHMMeHa OTTOBOPHOCT,
peructpupano no ¢.u. 489 / 2005 r. ua Codmiickn I'panckn Cop, BrncaHo 8 THPrOBCKUS PervcTsp Nph
Arennus no sumcBammsTa ¢ EMK: 131362354 cuc cepanmme W agpec Ha ympamnenwe: rp. Codmn,
&.K."Crpendmme” 6n.1 B.

Enronmden coberaermk ma Jlpysxectroro e ,,Arpus Ipyn Xommusr” AJl, 9uifTo akumy ce TbLprysar Ha
»buarapcka Qonnosa bopca — Codna™ AJL

Jpy?kecTBOTO Ce Npe/ICTARNABA W YOPaRigBa OT cBOs ynipaswrent Wko Hinmes.

Jpyxecroro mpurexasa junens Ne 750 / 25.01.2006 r., wspanen or MUHNCTEpPCTBO HA BLIPCIIHHTE
paboTH, 33 FRIPLPWIBAHC HA YACTHA OXpAaHWTENHA NCHHOCT, CHIIACHO 3aKOHA 3a WACTHATA OXpAHWUTENHA
Ielimoct, 6e3 MmanakBaKe Ha cuenmanan cuctemu. pes 2016 roguna APyKeCTBOTO € OIPAHITTI0 ACHHOCTTA
CH IO M3BHPIIBAHE HA OXPAHUTENIHA REHHOCT, KATO OCHOBHO PeaNi3npa MPEXO/MA OT HACM HA aKTHBH.

2. Ba3a 3a mroTegne HA EEAHCOBHS oT3eT. CUeTOBOAHA NONNTHKA
2.1. Ba3a 3a M3roTRENC HA FOAMINHEAY (HEAHCOB OTIET

JZpyKECTBOTO BOMM TEKYNIOTO CH CYETOBOACTBO M M3TOTBS (PHHAHCOBATE CH OTYETU B CLOTBETCTEME C
M3UCKBAHWATA HA GHITApCKOTO THPrOBCKO U CYETOBOAHO 3aKOHOAATENCTEO.
CrriacHo ToBa 3aKOHOAATENCTEO MexayHapoguATe cuerosoany cranaapta (MCC), nprern 3a npHiarane or
Esponeiickud c5103, ca 32{L/DKKTEIHA 33 KOHCONMAMpaHKETEe PUHAHCOBM OTICTH HA KOMNANVM, PErHCTPHPARN
Ha (oHmoBara Oopca, 8 BCHMMKM OCTAHANM NPSXIPNATAA MOTaT MO M30Op Jia WIrOoTBST M MPEACTaBNT
¢unancosuTe cu oT4eTH Ha 6aza ma MCC wm Hamyonamuwre cueroBomym cranaapta (HCC), nprem 3a
npunarade B bairapus.

Or 01 snyapn 2018 rogupa APY*ECTBOTO MpHEMa A2 WIrOTBN (UHAHCOBUTE CH OTHETH B CLOTBETCTBUE C
H3MCKBaHMATA Ha MeXAyHApOAHWTE CYETOBOAHM CTaHAapTH, W3gaHMe Ha CpBeTa 1O MEKIYHapOAHH
CYCTOBOZIHM CTaHAAPTH M NMpHETH 3a npunoxenyue or Esponeiickus cpio3. KoM 31 nexemspu 2018 r. MCC ce
CBCTOST OT: MeRAYRApOAHY cTaBgapTd 3a ¢unancosm oriety (MC®O) u or Thaxysams ra Kommwrrera 3a
payacaenns Ha MC®O (KPMC®0), onoGperm or Chsera no MemAyHApOAHM CUCTOBOXHM CTARAAPTH
(CMCC), m MexnynapogurTe CYCTOBONHM CTaHjapTd M ThiKypanwara Ha IlocTosmEms KomuTeT 3a
pasacuasane (TIKP), ogo6pen or Kommrera no Mexaynaponuu cuerosoaau crasgapra (KMCC), kouro
efexTHBHO ca B cina ¥a | aHyapu 2018 r., 1 KouTo ca npuet: ot KomucusTa Ha Eponeiickus cuios.

CaeersT no MCC npemsjiasa eXeroiHo CTAHAAPTATE ¥ PA3uCHEHWHTA KbM THX, KOMTO clrell HopMaisoTo
onoGpsaBane ot EBponelickug Ch103, Ca BATHIHHE 33 FOAWHATA, 33 KOATO ca uananeHn. Fonama gact ot Tax ofaue
He ca NpHNOXUMM 3a AciiHocTTa Ha J{pyskecTBOTO, NMOpaAM cnNeMU(UIHHTE BLIPOCH, KOATO CE TPETHpAT.
PsrososicTeoTO HR J{pyKecTBOTO ce € Cho0pasmio ¢ BCHUKM Te3H CUCTOBOJHM CTAHAAPTH W PAISCHEHUE KhM
THX, KOMTO €A NPHIICKUMHM KbM HEFOB2TA ACHHOCT M €2 NMpHeTH ofUmuanHo 3a npuioxenue or Esponeiickun
ChI03 KbM JIaTaTa HA MITOTRAHETO HA HACTONINMA (PMRANCOB OTHET,

Ilpr m3pspmeane Ha npexona keM 01 smyapu 2017 roguna or npunarase ua Hanmonamwre cuerorofny

K:M MextyHapoAHUTE CUCTOBOAHA CTAH/IAPTH, APYAECTBOTO CE € ChboOpasua0 C MINCKBAHMATA HA
MC®O 1 “ITpunazane 3a nopsu mom na MCO®O” (pux T. 13).

Todumen gunancos omuem 31 dexemspu 2018 i ‘
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KOPH CEKIOPATH EOOX

NPHIOXKEHHE KbM GHHAHCOBHA OTYET
KbM 31 nexemBpa 2018 (npognrRenne)

2.2. IIhpeonauanno Npaiarake a Hosn H mpovesenn MC®O, xonTo ca B cana 32 TEKYINA OTICTER
nepuoa

Edyexm om npunazane na MCDO 9 Qunancaesu uncmpysenma

TIpes Texymara TOAUHa, Apyx&ecTBOTO € nprnoxymo MCPO 9 GuuancoBy MECTPYMEHTH H CEbLPIAHVTS
nocieNBAIY H3MeHeHns Ha Apyra MC®O, korATO ca B CAJA 33 NO/IINHY HEPHO/Y, 3AN0YBalU Ha MW CIICR 01
auyapa 2018. C T03M CTAHAAPT MO CHIIECTBO ¢ MPOMEHST KpHTEpHHTE 33 Knacuukamms Ha (HHAACOBNTE
macTpyMenT. OcBeH TOBA MpeAMINAMAT MOJIEN Ha ofe3nenKka, HapeHeH ,,Ha MOHECeHATS 3aryon* e 3aMeHeH ¢
TO3M Ha ,,09aKBanaTa 3aryGa“. ToBa caHa4aBa, Ye He € HeoOX0ANMO Aa ¥MMa CHOMTHE, CBLP3AHO ChO 3aryGa,
npean Aa 6 HavAcneHa oOeaneHka Ha GprHAHCOBATE HHCTPYMCHTH.

Hama ¢uHAHCOBM aKTHMBA WM (MHAHCOBM NACKBH, ONPEACNEHHM AO TOIN MOMEHT KaTO OTYHTaHK WO
crpaBe;yIMBa CTOMHOCT B mevanGata unu 3aryGara mo peaa na MCC 39, xonmmo na MOANEXAET Ha
peKmacnpUKAI Wi KOUTO APYIKECTBOTO A2 € W3Gpano Aa pexnacupuvpa NpA WHDBORAMANHOTO NpUiarane
#a MC®O 9. Hsma QHHAHCOBH aKTHBH MM QHHAHCOBH NACHBY, KOHTO APYKECTBOTO Aa € n3Gpano ia oncnusa
10 CHPaBEYINBA CTOHHOCT B neuantara iy 3ary0aTa KbM JaTaTa Ha HbPBOHAYAITHO npunarane ra MC®O 9.

CueroBofHATA NMOAMTHKA HAa APYKECTBOTO NO OTHONMCHME HA (UHAHCOBHTE aKTHBH W Tacwey €
npeAcTaBeHa B T. 3.5. no-jony.

Edexan om npunazaune ua MC®PO 15 [puxodn om 002080pa ¢ Kiuenma

Ilpes Texymara roguna, Jipysecteoro e npunoxano MC®O 15 Ilpaxosu oT AOTOBOPA C KNAEHTH, KoiiTo
€ B CHIIa 32 FOJIVIIIHHA [EPAO/IHY, 3aN0vBamA Ka w ciex 01 sayapn 2018. MC®O 15 preexa HOB S-CTeneHeH
NOAXOA 33 NpE3HABANE Ra npuxomwre. Ilopam ecrecTROTO Ha KieliHOCTTa HA J{pYIKECTBOTO, NPANIOKEHHETO Ha
MC®O 15 He e 0Ka3ano CHMECTEEH epeKkT BLPXY (PHAAHCOBOTO CHCTOARUE Wah GUHANCOBUTE PEIYNTATH HA

JpyXecTBOTO.

CueToRo/iHATA MOMMTHKA Ha JIpy&KecTBOTO IO OTHOMICHVE NPH3HABAHCTO HA MPHXOJM € NPEACTABEHA B T.
3.10 no-pony.

2.3. HoBH c9€TOBOHE CTAHAAPTH B PA3NCHEHISE, KONTO BCE OME He €A NPRIGKEHE 0T APYAECTBOTO

KuM 31 nexemepu 2018 chinecTByBar HEKOM HOBM CTAH/|aPTH, BHECCHH C4 MPOMCHH B HAKOM OT
ChINECTBYBAIIATE, KAKTO 1 B PasfiCHEHMATA, KOMTO ca NyG/mKkysany 1 onoOpenn 3a mpunarane or Esponelickus
Chi03 B OBZICIM OTYeTHM NepHONy. PHKOBOACTBOTO HA APYIKECTBOTO CYWTa, e IO OTHOWICHME HA HEroBaTa
NelHOCT 3HAYEHNE MOTAT JIa MMAT CaMO CHCHHNTE OT THX:

MC®O0 16 Tusunz

MCO®O 16 bsoBema COPHEH DNOAXOX 33 OTYMTAHC HA BCHYKH JIM3WHYOBM JIOTOBOpW NpH
JMIVMHrONONyYATENATe, HE3aBACHMO JAali CE Kacae A0 onepaTuseH, wnu A0 ¢umancop nmwur. Tosw wHos
CUETOBOJIEH CTAH/APT 3AMEHH CHIICCTBYBALATE RO MOMEHTA HACOKH 33 OTUMTAHETO HA NH3NHTOBHTE JOroBOpH
B MCC 17 Jimmar, KPMC®O 4 Onpepensue fany¥ AafieHO criopasymenue Chaepwxa jwsumr, TIKP 15
OnepatreeH iaavET - cTEMynH B TIKP 27 Onendpane B2 ChABPRKAANETO HA ONCPallH, BKINIOUBAILH MPaBHATAE
¢dopma Ha Ja3EET.

HoBmaT CTaBAGpT BNA3a B CUNA 32 OTIETHA NEPHOIH, 32

P2HHOTO My OpHUIAraHe € PaspelneHo 3A APYKECTBATA,
KIIMCHTH,

7 .. r AL 5\:"‘=\- puxo;m OT Aorosopy €
L2522\
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KOPH CEKIOPHTH EOOX

IIPHJIOKEHAE KM OHHAHCOBHA OTUET
kbM 31 pexemupn 2018 (npoanirrenne)

2.3. HopH CYCTOBORHE CTAHAAPTH O PalncHeHNN, KONTO BCe OmE He CA NPHIOKEHR OT APYACCTBOTO
(npoanimxenne)

PHKOBOACTBOTO Ha [{pyskecTBoTO € pemmno Aa npuioxe MCPO 16, caurano or 01 anyapy 2019.

B MC®O 16 ce phBea eMHCH OanaHCOB METOA 32 OTYMTaHEC HA BCHUKH JM3VHTOBM JIOTOBOPH.
JIVIMHIONONYYATE/IAT N0 ONEPSTEBEH JM3MHT NPU3HABA B OTIETa CA 32 (HAAHCOBO CHCTORHME NMOMY9ICHWS
aKTHB K4TO Mpas0 HA MON3BAHE CPENly 3aNKDKEHMCTO Ja MIBHPINBA JMIWETOBMTE NIaniaHUA 10 A0rOBOpa.
CueToBOZHOTO TPETHpaHe OT CTPaHA Ha NMIVATONETENd, MPOALIDKABa Aa Gbjie MO JocCeramHnsA MOAGR Ha
OTYUTaHE NPH J{BATA BAIA JIA3HAHTOBH JOTOBOPH.

V3BLH IIOCOYSHOTO M0-TOpE, PHKOBOXCTBOTO Ha APYKECTBOTO HE CUMT4, Y€ € HeoGX0AMMO Ja ONOBECTHBA
B rozmmps (UHAHCOB OTYCT HAVMCHOBAHWETO Ha Teau MexayHapoiHy CYCTOBOIHM CTAH/IZPTH H PasiCHERRA
KbM THX, B KOHTO C2 HANpascHY mpomenn, (opmamso oxoOpenn wm HeoaoGpenn or Esponeiickna cuios,
KOHTO INe RNS3aT B cama B Guaeie, Ge3 Te fia ce OTHACST MM Ja 3AcCHTaT CepHoIno ackinocTra My. Ilonctuo
OUTHpaHe HA HAWMEHOBAHWA HA CTAHJAAPTH M PA3ACHERWA KbM TAX, KOWTO HE CE MPHIAraT B AeHHOCTTa Ha
ApYKeCTBOTO G MOITIO Aa OBSHE A0 HepasdupaHe W 710 NOABEKAAHE HA norpeburennTe Ha HAGOPMAUME OT
HacToAImMA: (PMHAHCOR OTYET.

2.4. CueroBoHN NPARNNANH

(OHHAHCOBHAT OTYET € MArOTBEH B CHOTBETCTBHE C OCHOBHUTE CYCTOBOAMHM NPEANONOKEHUH 32 TEKYIRO
HAYHCIABaHE M 32 RelicTRamio npeanpHaTHe. OnecHKaTa HA aKTABATE M HACUBHTE 1 W3IMEPBAHETO HA NMPUXOAUTE
A Pa3X0AWTe CC OCCHIICCTRARA NPH CMA3BAHE HA MPYHUMIA HE MCTOPAMECKAaTa CHA.

Toau nprEIN € MofMMIMpaH B ONPe/ieNicHN CIy9ay ¢ MPEONSHKATA Ha HIKOR AKTHBY M/WIi NacHBA A0
TAXHATA CTPABEJUMBA CTOMHOCT KtM 31 nexeMBpM Ha TeKymiaTa AIM Ha MPSAXONHATA TOAMHA, KAKTO TOBA €
HOCOYECHO HA CHOTBETHHTE MECTA IO-HATATHK.

2.5. Jeiicraamo npeaupugTae

KoM patata Ha mrorasse Ha HAcToANMs (MHAACOB OTYET, PHKOBOACTBOTO € HANPABMIO NPEICHKA WA
CIOCOGHOCTTAa HA [PYRECTBOTO ji2 NPOXLIDKY CBOSTA ACHHOCT KaTo AckcTsamio mpeanpastue. Ilpn Tasu
OpencHKa © B3eTa MpeBuA NAnaTa HamrHa KAGOpMays 32 npeABAAMMOTO GhAcmie, KOSTO € MNOKE, HO HE €
OTPaHMMCHO A0, ABAHANECET MECENA OT Kpas Ha OTYETHNS NCPHO.

B cireacraue or HaTpynanuTe 3ary6y oT ACHHOCTTa Ha APYKECTBOTO, PEMUCTPHPAHNS KANUTAN NpEBHINaBa
HETHWTE aKTHBA € 575 XHH. JIB., 2 TaKa CHIIO CTOMHOCTTA HA NACHBUTE NPEBUIIABA CTONHOCTTA HA AKTHBUTE C
575 xun. ns. Tean oGCcTOATENCTEA HOPHKAAT IHATATENHA HECUTYPHOCT OTHOCHO BHIMOKHOCTTA APYMKESCTBOTO
A2 NPOALIKY ACHHOCTTa cU KaTo AeficTeamio npenupusTae. TIpoARDKXABAHETO Ha AEHHOCTTA HA IPYRECTAOTO
KaTo JiCHCTBAINO HpeAnprsTHS 3aBHCH OT HErOBWTE BHIMOXHOCTH Jia Ce CAMO(MHHAHCHPA MMM AR nonyan
(¢wmancosa mozkpema or cofcreemvia, B ciyuaii Ha ReoGxoauMOCT. PHKOBOACTBOTO Ha JPYKECTBOTO €
YBEPEHO, 1€ e NOAXLPKA HOPMANHA AEHHOCT ¥ B Gnemne, Ype3 NoBMIIaBaHe ePEXTHEHOCTTA OT ACHHOCTTa 1
YpexEjiate Ha 3a/{LIIKCHUATA CH, NOPaJH KOSTO (JMHAHCOBVAT OTIET HE CHABLMKA KOPSKIMH, KOMTO Guxa Gunn
HeoGxonuma, axo Ou Gmn HsroTeeH Ha Apyra Gzsa m Ge3 ja ce NPANOKW NpHHWANAE Ha AeficTRAMO
npeAnpAsTAE.
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KOPH CEKIOPHTH FOOX

IIPRNIOXKEHHME KbM OUHAHCOBHSA OTYET
KkbM 31 pexemspn 2018 (upoxs.rxenne)

2.6. CpasaaTe MmN JaRHA

CariacHo GRIrapcKoTO CYETOBOJHO 3aKOHOAATRNICTEO (PHHAHCOBATA FOMHA nprKmoYsa Khm 31 nexemepn
¥ OpejnpUATASTA Ca JUTHIKHMA Jia NpEACTABAT IOAVINAY (PUAAHCOBA OTYETH KbM CHIATA RaT2, 336AHO CLC
CPaBHWTE/IHY NAHAW KbM Ta3H JlaTa 32 npeaxoxnara rogusa. [Ipn neobxommmocT Hakon or nepata B oT4IeTa 32
¢rBaECOBOTO CLCTOREME, B OTYeTa MewanGara WM 3aryGaTa M ApyIHs BCeoGXBATEH AOKOA W B OTYETA 33
HapuHEs MOTOK, NPE/CTAaBeHH BB (urancosns oraer 3a 2017 r., KOUTO ¢4 CPABHHTENHH JAHHM, B HACTOSIUS
OT4ET Ca PeKNacH(HIIPany C [l fa Ce Moyau No-06pa CHNOCTaBMMOCT ¢ AaHHwTe 32 2018 T.

2.7. CHeTOBOANR NPEANOIOKEHNA B NPAGARINTENNN CICTOROAHH NPEHENKY

Tpanoxennero na cueTOBOAHMTE CTAHJAPTY KINCKBA OT PHEOBOICTBOTO /12 MPRIIOKY HAKOY CYSTOBOIHN
MPE/MIoNeKERNA B NPAGNMINTENHA CHETOBO/IHA NPENEHKY NPA U3TOTRIHE HA NO[MINHNS (FMARCOB OTYCT W
TnpA Onpeje/sHe HA CTOMHOCTTA HA HAKOR OT @KTUBHTE, NACHBATE, OPUXOAUTE M PAIXOWTE U YCIORHHTE
8KTHBM M macwey. Bewaky e ca mpspmienn HA OCHOBAT2 HA Hail-A0GpaTa NpeueHKa, KOXTO € HANPABEHA OT
PBKOBO/ICTROTO KLM J2TaTa HA M3rOTREHETO Ha (unancosya ordeT. JelcTarrenawre pesyrraTn Guxa Mormm aa
Ce painuIaBAT OT HPEACTABCHATE B HACTOAINMA QMHAHCOB OTYET.

2.8. BanyTa Ha OTIHTaHE ¥ HA NPEJCTARARE HA (PHHAHCOBHTE OTIETH

MOmmmewmmmommmommcwmnmmmymm
momunmmowmpmnmmommmcpemhmmmom
CARIIKY, CHOMTHA | YCIIOBHS, 3HAYAME 33 Hes. JIpYXECTBOTO BOAM CBOETO TEKYIN0 CYECTOBOACTBO M IATCTEA
(bmnconmcnme'mnmuuonammmymnaPenyﬁmaBunapm—ﬁkm*apcmnen.Tonaemnylm
mnpnmmno@mmma,nocnonmmnommecmcpem,nmmmmepmmlmyapu 1999

To/juHa GLITapCKuAT NeB e ¢ GpUKCHpaK Kype KaM esporo: 1.95583 nesasa 1 €BpO.

chcnmmommpmsqmempmwmacemmnmmecmwnmommm
BEIHAKBAHETO MM, IPUXOJUTE M PA3XO[MTe BHIHUKBAIM OT TE3M CAENKM, KAKTO M OT NMAPHYHN ONCpauyy B
UYEJ\SCTPaHHY BANYTH C€ OTPa3fBaT B OT96Ta mevanGara mmu 3aryGara m apyrus BceoGXBaten aoxon 3a
nepuona, 3a KOHTO ce orHacetT. BCHYKM mapuvEM mOSHIMM JACHOMUHWPAHM B JYXKACCTPAHAY BallyTH €A
OLCHYBHH B JICBA N0 3aKMouHTeNENA Kype Ha BHB KbM Kpas oT2eTHATe NepHOAH.

Banymmnpenmmemq’mﬂconmmmmnpymmeﬁmapcmnen.

Bcnmmnamaazomnzm?mmncanpeumsemnnacmnmua (¥HancoB OTYET B XV AB., OCBEH
8KO Ha CEOTBETHOTO MACTO HE € IOCOYEHO APYTO.

2.9. Yupasnenne na prHaHcOBATE PHEEOBE
PaxTopn na punancosnTe pucKoBe

B xona Ha ofmvaiinata cu efinocT APyKECTBOTO MOXe Aa GLAe MANOXERO Ha pasmudHn (hUHAHCOBYH
puckose. TlasaprwsT puck e pucka, we cnpasemmBara cTOHOCT WM GuaemTe napyIMH NOTOUM HA
(MBAHCOBES MHCTPYMeHT INe BapupaT MOPAIM HPOMEHMTE B nasapaute uenn. ITazaprmsT prck mkmousa
BAIlyTeH PHCK, JIUXBEH PACK M LCHOBH PUCK. KpeaMTmsaT puck ¢ pucka, We enara CTpana 1o (MHAHCOBMS
MHCTPYMCHT Ie OpHUHY (HHAHCOBA 3aryGa HA APYTaTa, B Clyqail Ye He LAY AOrOBOPEHOTO 3ATLDREHVE.

JIUKBAAHUAT PHCK € PACK, Ye APYKECTBOTO 61 MOTMIO Aa AMa NpH nocpelake Ha SAbDKEHUATA
CH [0 UHAHCOBHTE NACHBH.
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2.9. Yupasnenne na ¢pHBAHCOBATE PHCKOBE (IPOXHIIKEHNE)

Or cTpaHa HAa PHKOBOICTBOTO Ha JIPYReCTBOTO (MHAHCOBMTE PHCKOBE TEKYmO €& WMASHTH(MIWpAT,
HM3MEPBAT M HAGIIOABAT C MOMOINTA HA PAIMYHYA KOHTPOIHY MEXAHMIMU, 32 12 CC ONPEICNAT AICKBATHN LEHY
HAE YCIHYIUTe, NPeAOCTABIHA OT APYXECTBOTO, LEHAT2 Fa NPURISYCHUTE 33€MH ¥ A8 CE OUCHAT ANCKBATHO
¢opMuTe HA NOJUTEPKAKE HA CBOGONHNTE IMKEMAHA CPEACTBa, 6ea3 12 ce IoMyCKa HEONPabllaHA KOHIEHTPpaU:
HA Ja/ieH PHUCK.

2.9.1. Banymen puck

Jipy’ecTBOTO He € MNOKCHO HA CHUIECTBEH BAIYTEH PHCK, Thil KaTO OCHUISCTBABA CACHKHM OCHOBHO
JACHOMEHMpAHN B GIITapcKé Nesa ¥ €Bpo.CAeiKATe, OCHIICCTBCHA B €BpO, HE MANAraT APYRCCTROTO HA
BalyTeH PHUCK, THA Karto or 1 suyapu 1999 ropuma OmrapckmsT JeB © (KCHpaH KbM Ta3u BalyTa.
JpyecTBOTO Ce CTapae Aa NOANBPKA MHHMMANHA BANYTHA EKCHO3WNWA, ACHOMHAMPAHA B PaANHYHA
qyRIeCTPaHHA BayTa OT HAWMOHANHATA BATYTa ¥ €BPOTO.

2.9.2. JIuxeen puck

JIpyKecTBOTO € HANGKEHO Ha MHXBEH PUCK, Thif KaTO 9acT OT MNOMYUCHHTE 32€MH Ca C MIPOMEHNIUB JIMXBEH
IpOIEHT, JIOTOBOPSH KaTo GasucHa mwxea (OcHOBeH Jmxsen mponent, CojuGop, LIBOR, EURIBOR),
3aBHINCHA ¢ onpeeneHa HaaGanxa. Ipes 2018 m 2017 roguna 3aeMuTe ¢ NPOMERJINBY JUXBEHH NPOLCHTH Ca
JCHOMMHUpAHY B GHITapCKA NeRa U €BpO.

Pa3mMepsT HA TMXBCHATE MPOLEHTH € MOCOYEH B CHOTBETHHTS NPHIOKCHHS.

2.9.3. Kpedwumen puck

KpenurHusT PECK € puCKa €NHATA CTpaHa OO ()MHAHCOBHS HHCTPYMEHT [ia HE ycrnee A2 W3ILIAHW
3a{E/DKSHACTO CH H IO TO3Y HAYMH /Ia MPUYUHK 3aryDa Ha ApyraTa. (DURAHCOBUTE AKTHBW, KOUTO NOTCHIWATHO
HVIBraT APYKECTROTO HA KPEJATEH PHUCK, CA NMPeAMMHO B3SMaHHs WO NpoAaxOy M NPEIOCTABEHM JIAXBCHH
3aemMy. OCHOBHO APYIKeCTBOTO € W3NOKEHO HA KPSAWTEH PHCK, B Clyuad Y€ KIMEHTHTE He U3MIaTaT CBOMTES
sagsmkennd. IlonuTvkara Ha APyIKECTBOTO B Ta3W OGNACT € HACOICHA KbM MIBPLPIIBAHE HA NPOAMKOH Ha CTORM
¥ YC/IYTH HA KIHEHTH ¢ HOJXOASNIA KPEIUTHA PelyTalMs ¥ M3ONIBAHETO HA afACKBaTHW ofeanevenus kato
CPe/CTBA 33 OTPaHMMABaHe HAa PHUCKA OT (uuaHcORM 3aryOn. KpeawTBOTO KAYeCTBO HA KIMEHTHTE CE OLCHABA
KATO Ce B3EMAT NpEABHM (QWHAHCOBO CLCTOSHWE, MMHAN ONMMT M Jpyra daxTopu. Bueeaenu ca KpeauTHy
JIVIMUTH, CTIA3BAHETO HA KOMTO Ce Ha0MOAAaBa peryaspHo.

2.9.4. JTuxeuoen pucx

JIMKBUHUAT PHCK € PACKA APYIRSCTAOTO Ia HE MOXK® Jia M3ThiAY (HHHAHCOBUTE CH IAXBLIMKCHIN, TOrasa
KOraTo Te CTaHaT mucKyemu. IlonmrHkaTa B Ta3® OOAACT © HACOYEHA KM rapaHNTApaue HANHIMOTO HA
nommmnmmcpenmcmm&moﬁmmnnmmmmmmommm
mcxyem,mmomonmmpemnnenpemem qTY?
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IPRJIOXKEHHAE KhbM ®PHHAHCOBHAA OTUET
xbM 31 sexemBpn 2018 (upoxbirxenne)

3. JHeduunnns H OReHKA HA eNEMEHTHATE HA YUHAHCOBAN OTIET

3.1. Hwmors, H CLOPLECHHS

ViMoTHTe, MamMHWTe M CHOPLKCHMATA CA NPEACTABCHA B OTIeTR 32 (MHAHCOBOTO CLCTOSAME NO
ceGecToiHoCT (IeHa Ha MPUACOHBAHE) 1 HAMAICHA C paiMepa HA HAYHC/ACHATAa aMOPTH3AIMA ¥ EBEHTYATHUTE
3ary0m or o0e3neHKa.

3.1.1. ITepsonauanno npudobusane

Ilpn mepBOHAYANHO NpAROOHBAEE MMOTHTE, MAWANTE ¥ CHLOPLIKCHNSTA CE OUCHIBAT No cebectoiinocT,
KOSTO BKIIOUBA NOKyNHATA IIeHA, MATHWYECKMTEe TAKCH M BCHYKY APYrd NPEKH PaIxoin, HEoOXOAVMH 32
NpHBeXaHe HA aKTHBA B paGOTHO CHCTOAHME.

IlpexuTe pasxonyu OCHOBHO €a: Pa3XOAM 3a NOATOTOBKA HAa 00EKTa, PA3IXOAY 32 ITHPBOHAYANHE NOCTABRKA U
oOpaboTka, pasxofuTe 3a MOHTAK, Pa3XOAW 32 XOHOPapH HA 1MIla, CBLP3AHH C NPOEKTA, HEBLICTAHOBHMMN
naHeI| 4 Ap. JIpyXecTBOTO € onpeAemano croiiHocten mpar ot 700 8., NOA KOHTO NMpUACOHTHTE AKTHURA,
HE32BHACHMO Y€ NMPHTEIKABAT XAPAKTCPHCTUKATA HA ALATOTP2cH aKTHB, C& MIMMCBAT KATO TeKYIl PA3XOR B
MOMEHTa Ha NPUAOOUBAHETO HM.

3.1.2. Iocnedsamo oyennsane

ViaOpaunst OT APY/KECTBOTO NOAXOX 33 NOCNCABANIA OLEHKA HA MMOTHATE, MAWKHATE Y CHOPRKSHUATA &
MOJie/la Ha OTYMTaHe N0 CeOecTOMHOCT, HaMaleHa C HATPYNAHWTE aMOPTH3AIMM W HATpYnaHwTe 3arybu ot
obe3nenxa.

3.1.3. Hocnedsamu pasxodu

PasxonaTe 32 peMOHTA M NOMIPEXKKA CE NPHIHABAT 32 TEKYIDM B NEPUOfA, MPE3 KOHTO CA HANpPABEHW.
Viaprpinenn nocnesBany pasxoay, CBEP3aHE C MMOTH, H CHOPHIKECHMS, KOHTO UMAT XapaKTep Ha
HoAMAHA HA ONPCACIICHH BL3NIOBH YACTH H arperarTy, WiM Ha NPEyCTPOiCTBO M PEKOHCTPYKUUS B OTTOBAPAT Ha
KpPHTCPHATS 38 PUIHABANE HA AKTHB, CS KANUTANN3APAT KbM NPEROCHATA CTOMHOCT HA CLOTBETHMA aKTUB U ce
Upepasriieikia OCTaTEYHEA My MOJE3eH IKHMBOT KEM J@TaTa Ha Kanwrammauwd, ChinespemMeHHo
HeaMOpTH3NpaHaTa YacT HAa 3aMEHCHHTE KOMIIOHEHTR CE M3MKICRA OT NMPEHOCHATa CTOHHOCT HA aKTABHTE WU Ce
OpU3HABA B TEKyINTE Pa3Xxoy 33 NEPHOJia Ha MPEYCTPOIHCTBOTO.

3.1.4. Amopmuzayuu
AmopTEianMuTe HA MMOTHTS, MAIIMHETE M CHOPWKCHMATA €A HAUMCINIBAHM, KATO TMOCNGHOBATENHO €
UPWIAraH JMHEAHUAT METOA. AMOPTH3AIMONHHTE HOPMHA HA aKTHBWTE C3 OTPEACNEHN OT PLKOBOICTBOTO Ha
APYeCTBOTO Ha 6a3a HA Npe/ONATACMYS MM TIOJIE3EH KUBOT.

Auommamnecemcnmrmsemummoampmpammamnummmcaanmm
HA nprgoOuBane,

o rpynw axTueu ca npanarany cChegHATE HOPMA H3PA3CHY B TONMHHA TOEIER JKUBOT:

I'pyna axrasn 2018 2017
Asromobrnu 4
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3.2. HemaTepHANHH AKTHBH

HeMarepranHaTe aKTHBY C¢ OTIMTAT N0 I{cHA Ha NpuUAcGuBaNe, HaMATCHa C HATPYNANaTa aMopTHIAUVE ¥
eBEHTYaNHAaTa 3aryba ot obeanenka.

33. Ofieanenkn Ha HMOTH, MAINAAH, ChOPLKRCHEYT B HEMATCPHATHE AKTHBH

B Kpas HA BCAKA TOAMHA CE MIBHPMIBA NPErIcA HA MPESHOCHATA CTOMHOCT HA AKTHBHTE, 32 Aa CE QUpeAeny
Aend WMa NpHIHANM 32 ofe3lleAKka. AKO Taasa CHIIECTBYBA, APYKECTBOTO M3YACIABA Bh3CTAHOBMMATA
CTOMHOCT Ha aKTVB4, 38 [ ONpeeii pasMepa Ha 3ary0ara ot ofeaneHka.

Korato He € BE3MOXHO Jia C€ M3WHMCIH BH3CTAHOBAMATA CTOAHOCT HA ONMPENIENEH aKTHB, APYNECTBOTO
M3UMCIABA BE3CTAHOBMMATA CTOMHOCT HA NeHEPHpANEN NAPWYAN NOCTHINICHME OOEKT, KbM KOWTO aKTHBST
NpuBajNeRd. AKO TAKA HMITHCICHATA BLICTAHOBMMA CTOMHOCT HAa axTHBa (WM rCHEpHpANWE NApHIHR
NOCTHINEHMS O0EKT) © MO-HUCKA OT MPEHOCHATa My CTOMHOCT, NOC/e/[HATAa CE HaMangBa A0 Bb3CTAHOBHMATA
CTOMHOCT Ha axThBa (TCHEPHpAINAS NAPIIHA NOCThIvIeHHs 06exT). 3aryGara or ofeaneHKka ce NPHUIHABA KaTO
Pa3sXOJ B OTYCTA 32 MEYANGATa WIH 3aryGaTa M APYTH BceofXBaTeH AOXOA B FOJMHATA HA BhIAVKBANETO i B
cayvaif, ue 3arybata or OGe3slEHKA BIOCAGACTBME C€ BEICTAHOBY, NPEHOCHATA CTOMHOCT HA aKTWRA
(reHepUpaNMS NAPHIHNA NOCTRIUICHMA 0GEKT) C¢ YBENUABa IO NPeHITHCIICHATA BEICTAHOBAMA CTOMHOCT, Taka
ue yBEJIMMEHATa NPEROCHA CTORHOCT 12 HE Ha/[BHINABA CTOMHOCTTa, KOATO Gn Guna onpexenena, ako He € Guna
MpU3HATA 3ary0a oT 00e3neHKa B PEAX0HY FOAWHH.

B13CTaHOBABAHETO HAa 3aryGa oT ofe3menka ce MpUIHABA KATO NMPMXOA B OTYeTA 3a nevanbara wm
sary6ara u Apyras BceoOXBaTeH JOXOA B FOAMHATA HA YCTaHOBABAHETO i, OCBEH aKO CLOTBCTHWN aKTHB €
OTYETEeH MO NpEONEeHEHa CTOMHOCT, B KOATO Cydail 3aryfara or o0esleHKa ce OTHAacHd KbM YBENHYCHUE Ha
NpEOnEHbIHMS PE3EPB.

34. Marepaaaan 3anach

MaTepHaIHKTE 3aNacy NpA TAXHOTO NprAcGMBane ce OIEHABAT NO IeHA Ra NpUAcGuBane, KOSTO BKIIOYBA
BCMYKH MPEKH Pasxojyl CBEP3AHY C ROCTaBKATA Ha akTued. IIpom3sesieHaTa rorosa NPOAYKIHA C€ OLUCHNABA NO
ceGecToiiHOCT, BRIIOUBAINA OCHOBHWTE IPOM3BOJICTBEHM pa3xomn. He3asspmeHoTO MPOHIBOACTBO € OUCHERO
[0 CTOHHOCTTA Ha OCHOBHITE NIPOMIBOACTBCHA PaIXOM.

OueHrata Ha NOTPeSAEHUETO MM Ce H3BHPIIBA [0 METOAA HA CPeJIHO - IPETErNiCHATa LEHA.

B xpas Ha BCEKHM OTUCTEH NEPHOA MATCPUAIHHTE 3aNACH CE ONCHSBAT N0 MO-HUCKATAa MEXy LUCHATA Ha
npunobusane (ceGecToliHOCTTa) M HETHATA MM peanu3MpyeMa CTOHHOCT, KOSTO Ce Qnpeieis KaTo O4YaKBaHaTa
NPOJIAKHA NEHA B XO3 HA OCHIIECTBABAHE HA JeiiHOCTTA, HAMANEHA ¢ OYAKBAHMTE Pa3sXOAH 1O MpofMKGata.
Cymata Ba BesKa 00eanieHKa Ha MaTepHATHATE 3aNac 0 HETAATA HM peanusyeMa CTOHHOCT C¢ NPH3HABA KaTo
Pa3xoj 3a NEPHOAA Ha oGeanenkara. B ciywaii 9e MareppannuTe 3anack ca Gunn Beve oGeaNCHEHH A0 HETHATA
HM peanusyeMa CTORHOCT | B HOCACHBAN] OTICTEH NMEPHOA CE OKAXe, He YCIOBUATA LOBENH A0 COC3UCHKATA HE
ca Beve HANWIE, TO CC BHANPUeMa HOBATA UM HETHA peanmsyema crolinocT. Cymara Fa BL3CTRHOBSBAHETO MUK
Aa Gbzie camMo 0 pa3Mepa Ha MPEHOCHATA CTOMHOCT Ha MATEPHAIHVTE 3amacH npeju obeanenkara. Cymata Ha
o0paTHO BE3CTAHORABAHE HA CTOIHOCTTA HA MATESPHANTHATE 3aNIacH CE OTYUTA KAaT0 HAMANCANE Ha PaIxouTe 32
MaTepHaNH 3a CPHO/IA, B KOKTO BH3HAKBA BE3CTAHORABAHETO.

Tpu npoaaxGa Ba MaTEpHANHYTE 3aNaCH TAXHATA PESHOCHA CTOMROCT CE NPE3HABA KATO PA3X0j B
NISpAO/a, B KOHTO € NPUIHAT CHOTBETHHAT IPHXOA.

R ey
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3.5. ®unancoBl AACTPYMEHTH

3.5.1. lIpaspasaue B OTORCBAHE
(DMHAHCOBHTE AKTWBY M (PMHANCOBHTE IACWEH CE NPW3HABAT, KOrato JipyXecTBOTO CTawe CTpaHa ro
JAOTOBOPHHMTE YCHOBWS HA (PMHAHCOBY MHCTPYMCHT.

OHHAHCOBWTE AKTHBY CE OTIHCBAT, KOTaTO ROTOBOPHHTE NPaBa BEPXY NAPHYHATE NOTOWM OT GpUHARCORNA
AKTHB B3TAYAT K1Y KOraTo QUEAHCOBMAT aKTHB U IO CEIECTBO BCHYKY PHCKOBE M 13r0/M CE NPEXBLPNAT.

(OHHANCOBATe NACHBY CE¢ OMIMCBAT, KOTATO 3AMKDKCHHETO, MOCOYMEHO B AOrOBOpa, € MIMBHAHEHD, ©
OTMCHCHO MITA CPOKBT MY € HITCKBIL.

3.5.2. Knacndaxanns 1 M-pEOHAYANHO ONCHABARE HA (PHHANCOBH AKTHBH

IT:pBOHaYANHO (UHAHCOBMTE AKTHBY CE OTIHMTAT IO CHPaBEUIMBA CTOMHOCT, KOPHTHPaHA C PAIXOAWTE MO
C/IQIKATA, ¢ HIKIIOYCHHE HA (PMHAHCOBHTE 2KTHBA IO CTPaBejUIHRA CTOMAOCT Mpe3 mevanbara uny sarybara u
THPrOBCKYTE B3eMaHNs, KOWTO He CHABLPIKAT CHIECTECH (PUHARCOB KOMITOHEHT.

TIspBOHAYANHATA ONEHEA HA (MHAHCOBMTC @KTMBY O CHPABEUIMBA CTOMHOCT mpes nevanGata mmv

3aryGaTa He ce KODATHApA ¢ PAIXOIWTe IO CACNKATa, KORTO C& OTIMTAT KATO TeKyw paaxoau. [Tupaonauantara
ONGHKA HA THPTOBCKUTE B3EMAHMH, KOHTO HE ChIBPEAT CHIICCTBEH (PHHAHCOB KOMIOWEHT TIpe/ICTABISBA
neHaTa Ba caenxara ceraacso MCQ®O 15.

B 3aBHCHMOCT OT Ha4YWHA HA MOCICABAWIO OTIMTAaHe, (PUHAHCOBHTE AKTHBY CE KnacH(uuMpar B €AHa Or
CHCAHWTE KaATCTOpHAM:

* XLATOBY MECTPYMEHTH N0 aMOPTH3UPaHa CTOHHOCT;
* AKTVIBA MO CHPABE/UIMBA CTOMHOCT Hpes Neyalitata wim 3arydara;

Kimacuduranusra na ¢HHAHCOBHTE aKTUBY Ce ONpeAens Ha 6asara Ha CNE/(HNTS JIBE YCNOBNS:

® Gu3HEC MOAGNLT Ha APYKECTBOTO 33 YNPARICHKE HA (PMHAHCOBUTE AKTHBH;
®  XapaKTEPHUCTAKHUTE H2 AOrOBOPHHATE MAPWYHH NMOTONY HA GUHANCOBNS AKTHB.

Bewuxu npuxomu ¥ pa3xony, CEsp3aHd ¢ (MEAHCORWTE aKTWBH, KOMTO CA MpPMIRATH B neuanGata u
sary6ata, ce BRIIOYBST BhB (MHAHCOBM paIixoyd, (UHAHCOBA NPUXOAHW MM JAPYTH (MHAHCOBW NO3MIMN C
H3KINOYCHUE Ha ofeanieHkaTa Ha THPrOBCKYTE BIEMAHNHA, KOATO CC NPE/ICTand HA Pejl APyrd Pasxoiu B OTIETa
3a nevantaTa wm 3arybata B APYras BceoOXRaTeH JOXOZ.

3.5.3. Hocirepamo onennpane Ha HRAANCOBHTE AKTHBE

JAnarosn BACTPYMEHTH N0 aMOPTHIHPARA CTOLHOCT

DUHAHACOBATE aKTHBH CC OLCHABAT 7O aMOPTH3WPAHA CTOHHOCT, 8KO AKTHBHTC M3NLIHABAT CNGJWWTE
KPHTEPHH ¥ HE C3 ONpE/eNtHA 33 CNEHABAHE O CTPABEANABA CTOHHOCT Npe3 newan6ara n saryGara:

® pyXeCTBOTO YNPABNSBA AKTWBUTE B paMKWTE Ha Ow3nec MoZeN, YHSTO Len € Aa Aupiki (puRancosuve
aKTHBH H /1a CEOMpa TeXHHTE AOTOBOPHY NAPAYHH NOTONM;

® CBHITIACHO AOrOBOPHWTE YCIOBMA Ha (MHAHCOBYWA aKTHB Ha KOHKPETHW [GTH BL3HHKBAT NApUMHN noTOuM,
KOHTO c2 @AHHCTBEHO IUIaMatHs 10 FIasHALRA | NUXBA BhPXY
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3.5.3. INocaenBamo onensBsane HA PHAANCOBHTE aKTHBA (opogssnxenne)

Tasu xaTeroprs BKNOYBA HEACPHBATHBHA (PUHAHCOBH AKTHBY KATO 3EMU M BIEMANRN ¢ (JUKCHPANH MITH
OnpejieiMMi IIAMAHAL, KOXTO HE Ce KOTHPAT Ha akTuBeH masap. Cnej IbPBOHAYANHOTO NPUIHARAHE Te CC
OLCHABAT 10 AMOPTHIHPAHA CTOMHOCT ¢ M3NOABAHE HA METOMA Ha epeKTHBHATa NMXBa. JJUCKOHTUpAHE He ce
M3BBPIIBA, KOrATO EPOKTLT OT HEMO € HeCHMEcTse . JIPysRecTROTO KIACH(HUMPA B Ta3N RATErOPHUA NAPWUHITE
CPEACTRA, THPTOBCKATE B3EMAHVA ¥ BICMaHHUSTA NO NPEOCTABEHN 32EMU.

¢ Tuproscku B3cManns

Tsproscrute B3eMamMs ca CyMM, XBIDKVIMM OT KIMEHTH 32 NPOARJEHM CTOKM H YCNYTH, W3BELPUICHW B
obu4aiiius Xo Ha CTOMAHCKATA AciiHOCT. OGUKHOBEHO Te Ce JLIKAT 33 ypekjaHe B KpaThK CPOK W
C/ICAOBATENHO €2 KTACHUIMPAHM KATO TCKYIA. THPrOBCKHTE BleMANMA Ce NPUIAABAT ITHPBOHAYANHO B
pasmMep Ha Ge3yCNOBHOTO BEIHArPAKACHAE, OCBEH CHLALPIKAT 3HAYMTENHY KOMIIOHEHTH Ha (pUAAHCHpaHE.
JlpyecTsoTo JLpKA TLPIOBCKMTE BISMAHWA € Lo ChOMpaHe HA JOTOBOPHUTE RADWYNM NOTOIM W
CIE/IOBATENHO I'M OLCHABA N0 aMOPTHINPAHA CTOMHOCT, KATO W3NON3IBA METONR HA C(IEKTHBHATA NUXBA.
JCKOBTHpaHE He Ce MIBLPINBA, KOTATO €QEKTHT OT HETO € HECHMECTEEN.

¢ Jlapavnn cpeacTsa

Iapwanmre cpencTea ce chCTOST OT HAnVMHEMTE Napy B Gpoli ¥ NAPUMHM CPECTEA MO GAHKOBH CMETKH,
KOHTO ¢a C JeCHA 00pamaeMocT B KOHKPETHH MAPAYHH CYMH ¥ ChABPKAT HEAHAYHTENCH PHCK OT MPOMEHA B
CTOMHOCTTA cH.

3.54. Obeancara na puBAHCOBATE AKTHBE

Hoswvre vauckeanms 3a oSearenka chraacao MC®O 9, imanonasar noseve uuGopvaums, OpPHEHTHP2HA KM
Gnaemero, 3a 1a NPUIHAST CYAKBAHWTE KPEAUTHY 3aTyGH — MOJGITLT 32 ,,04AKBAHNTE KPEIHTHN 3arybu®, ko#To
3ameCTBa ,MO/IeNa Ha NMOHECEeHUTe 3aryon™, npeacrasen 8 MCC 39,

MHcTpyMeRTHTe, KOMTO NONAAAT B 05XBATA HA HOBMTE VIHCKBAHWS, BKIIOWYBAT 326MH H APYTH JLAroBy
(uHAHCORM AKTHEN, OLCHABAHY O AMOPTUSNPAHA CTORHOCT, THPIOBCKY HIEMAWMH, KOMTO HE CE OTIMTAT MO
CIpaBe/yIvBa CTOMHOCT npe3 nedanGara wiv 3ary6ara.

Hpmmmmmmwﬁnmnemmmmmmnﬁmecmmmﬁm
Buecmmnanpymecmmopaarnmmno—mpoxcnmpmmdwpmmanpnouenmnuaxpempncxn
ONCHABAHOTO HA QUAKBAHWTE KPSAWTHH 3ary0H, BKMIOUMTENHO MMHATH ChGUTHN, TEKYINH YCIOBRA, PAsyMAY ¥
TOJBpRANE MPOTHO3M, KOWTO BIMSAT BLPXY OvaKeaHaTa chOGmpacMocT Ha GhaemMTe MapaYHA NOTOUM Ha
HMHCTpPYMCHTA.

Tlpn npunaraneTo B TO3M MOAXO/, HACOYCH KbM GHACHIETO, CE MPARY PasTPAHMYEHHE MEKAY:

®  (JMHAHCOBM MECTPYMEHTH, Y1MeTO KPSAUTHOTO KATECTRO HE CE ¢ RIOMIANO HAYNTENHO CIIPAMO MOMEHTA
Ha THPBOHAYANHOTO NPH3HARANE MM HMAT HUCHK Kpe/mTeH puck (Pasa 1) u .

] ¢mncommcmymemmxpemmmmmceemomosnmmocnpmomomemm
ITbPBOHAYANHOTO NPHIHABANE WIH HA KOWTO KpeJINTHHA PHCK He ¢ nuchk ((Dasa 2)

® ,Qasa 3“ ofxBama (MRAHCOBH aKTHBH, KOATO MMAT OGEKTHBHY JOKASATENCTBA 32 OGSINERKA KbM
OTYCTHATA AATA.

Todumen ¢unancos omuem 31 dexemepu 2018
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3.5.4. OGeanenka Ba uEaBRCOBATE AKTHDN (NPONLKECAHE)

lz-uwemoqammnpemmmﬁnwnpmmumpmmmpmnomommwﬁn
32 OelmA CPOK Ha (WMHAHCOBHTE MECTPYMEHTH CO TPMIHABAT 33 BTOPATa Kareropui. OHAKBARUTE KPEAWTHH
3ary6u ce OmpeNeNsT KaTO PAVIMKATA MEKAY BCHYKA AOMOBOPHU NAPWHHH JOTOIM, KOMTO CC ALIDKAT Ha
JlpyXecTBOTO ¥ IAPHYHMTE NOTONHA, KOUTO TH ACHCTBHTENHO 0YaKsa A3 Noryn (mapuaen megocTAr™). Tasw
pa3iuKa € AWCKOHTHPAHA MO IHPBOHAYANAMA e(eKTHBER IMXBEH NPOUCHT (WIM C KOPHIUPAHHE CNPAMO

UTa e(peKTHBCH JIMXBEH IIPONEHT).
erHammmanmnaonach::u'm KpeanTHH 3arybu ce onpeaens Ha GaiaTa Ha BEPOATHOCTHO TpeTerneHaTa
DpKG/IIMTETHA OLEHKA Ha KPSAUTHUTE 3ary0u nNpes 09axpanny CPOK Ha pMHAHCOBHTE WHCTPYMEHTH.

K®M Beaxa oTaeTHa Aata APYRECTBOTO OIICHABA AN ChUIECTBYBA 3HATNTENHO YBENVMEHNE HA KPEAUTHHR
PUCK HA HHCTPYMEHTAa.

Tipn omensBAHETO HA TEIW PHCKOBE JIpYXKecTBOTO pasiATa HA rOTOBATA RAMYHA MHGbOpMAUME KATO
KpeWTAATe PeHTHHIT, MyGNMKYBANH OT OCHOBHHTC ATCHIVMH 32 KPCAWTEH PEATHHI' 3a CHLOTBCTHAN aRTHB.
Jpy®eCTBOTO ALPKHA ©QMHCTBEHO NPOCTH (HAAHCOBH MHCTPYMEHTH, 32 KOMTO CHElMMYHH KPeAMTHH
peiiTHHRI7 OOHKHOBEHO €A HA PAINONOKEHAE. AKO HIMa AH(pOpMays WH MHGOpPMAIMETA OTHOCHO QaKTOpuTe,
KOHTO BIMAST HA pefiTMRTA HA HAUMYHMA aKTHB, € OfPaHMdEH3, APYKECTBOTO obcawHABA mMONCOHM
HECTPYMEHTH B ¢A¥H noprdeii, 3a ia OEHA Ha Ta3y| 6232 AamW MMa 3HAYMTENHO YBEIHMECHNE Ha KpeaAUTHHR
pHCK.

B fombiEeHHE, APYRKECTBOTO PasrNekiia M APYTH NOKB3aTeNd KATO HCONAronpuETHW NPOMEHY B
AeAHOCTTa, HKOHOMPYECKH WM (PMRAHCOBY YC/IOBMS, KOMTO MOIaT 2 3aCETHAT CNOCOOHOCTTA HA M3RAaTaNs Ha
KAIATANOBMA HHCTPYMEHT/ KPeQHTONOAyYATeNd /I3 HITRIEM 3aJLIDKCHEATA CH MO JLIra BN HEOYaKBaHM
OpOMEHU B ONICPATHBAMTE PesyITaTd HA eMATenTa/ 3aeMonoIyaaTens.

AR0 BAKO# OT Te3R MOKA3ATENA BOAM 0 3HAYMTENHO YBENHICHUE HA KPE/IMTHUA PHCK HA MHCTPYMEHTHTE,
APYKECTBOTO NPH3HARA 33 Te3W MHCTPYMEHTH WIM TO3M KIAC MHCTPYMEHTH OYAKBAHH KPEAWTHH 3aryOM 3a
Oe/MA CPOK HA AHCTPYMEHTA.

THProBeEH H APYTH BIcMAHAR

JIpY)XeCTROTO H3INOA3BA ONPOCTEH NMOAXOA IPH OTYMTAHETO HA ODLINEHKHTE HA THPrOBCKMTE R APYTH
B3eMAaHME ¥ NpHINABA 3ary0a OT OOE3NEHRA KATO OYAKBAHM KpeAWTHEW 3arydm 3a menms cpor. Te
NPSACTABNABAT OYAKBAHKAT HEAOCTHT B XOTOBOPHUTE NAPUIHN HOTOIM, KATO C8 MM IPEABNl BLIMOKHOCTTA
32 HEUIITBIIHEHHC BbB BCEKH MOMEHT OT CPOKa Ha (PHHAHCOBWMN MHCTpYMeHT. JIpy:RecTBOTO WSNON3BAa CBORA
HATPyNaH ONWT, BBHIIHA nokazaTeny ¥ vupopMauua B ALITOCPOYEH TUIAH, 32 A3 WIMMCHH OYMaKBAWHTE

KPSAUTHYA 3aryOH 9pe3 pasnpe/ieNaHeTo Ha KIHEHTATE M0 WALYCTPUA W CPOYHa CTPYKTYpa HA B3CMEHUNTA W
M3NO0J3BaliIA MaTpUIA Ha IPOBMAVNTE.

3.5.5. Knacnparanns n onengpane a (HEAHCOBHTE NACHBH
DuBAHCOBATE NACHRH HA /IPYKECTBOTO BRIMOYBAT ONYYCHY 32EMH, 3a/{bIIKEHV TI0 IM3HHTOBY JOTOBOPH,
THProOBCKY H JIpyril (PUHAHCOBH 3aXLIKCHAS.

drHAHCOBATE NACHBY ¢ ONCHABAT ITHPEOHAYANEO MO CTIPABE/UINBA CTOMHOCT M, KLAETO € NPHNOIVMO, CE
KODHI'MpaT IO OTHOMICAM® HA PAIXOANTE NO CAENKATa, OCBEH KO APYKECTBOTO HE € ONPEACHWIO RANACH
¢uraECOB ITACUB XATO OLEHABAN MO CHpPABEJVIMBA CTOHHOCT npe3 neuantara u 3arybara.

QUHAHCOBWTE MACHBA CE ONEHARAT MOCNENBAWIO MO aMOPTHIMDAHA CTOMHOCT, HIMOM3BANKA METONA HA
edyexTABHATA IMXBA.

chpmommpaamcceamomrm

Todnmen unancos omuem 31 dexesepu 2018 . T
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KOPH CEKIOPHTH EOOJQ

IPHJIOXKEHHAE KhM SHHAHCOBUSA OTYET
kb 31 gexemspn 2018 (upoxnaxeniye) .

3.6. Ocnoben KanHUTAN

OCHOBHUAT Kam¥Tal HA APYKECTBOTO € MPeACTABEH N0 HerokaTa HOMUHANEA CTORHOCT B CLOTBETCTEA HA
aKTyaJHATa My ChAOHA perrcTpanua.

3.7. IlpaBuTeICTBEHH JApEHAR

TIpaBuTencTBCHATE AEpeHMs 32 HMOTH, MAUIMHA ¥ CHOPRKCHHS ¥ Te3W 32 NOKPHBARE HA M3BLPUICHN OT
IPYKECTBOTO Pa3XO/i, C& MPHIHABAT KATO OTCPOYECHH NPHUXOAH, KOrato ¥MA JI0CTaTHIHA CATYPHOCT, 1€ T¢ We
6BIAT MOYSICHH H Y€ APYKeCTEOTO IIE € B CHCTOAHNE /{2 M3bIHY BCHIKA CBbP3AHY C THX ISHCKBAHNAN.

TIpaxoauTe OT NPABKTENCTBEHUTE JAPEHNS 33 MMOTH, MAIMHY W CHOPLXEHNH Co MPUIHABAT B OTIETA 38
neuanGara UM 3arybarta » Apyr¥s BceoGXBaTeH AOXOA Ha cucTeMEA 6a3a B paMKHTE HA MONCIHKA IKHBOT Ha
aKTHBa.

IIpaBuTe/ICTBEHHTE HApEHHMs, KOMTO Ca MOMy4eHM, KATO KOMMCHCAIWS 32 WIBLPUICHH OT APYIKSCTBOTO
pa3sxo/ ce IpU3HABAT B OTHYeTA 3a NewanGata Wiy saryGaTa | ZIpyrws BeeoOXBaTeH AOXOR fpe3 NEPHOAA Ha
U3BHLPIIBAHE HA PA3XO/IWTE, CBHP3AHH C HETO.

38. JImmnar
3.8.1. Ounancos nuzunz

OUHAHCOBMAT JIMIMHI € JAOTOBOP, Wpe3 KOATO OT HACMOZATENA KbM HACMATENS CE NpPEeXBLPNAT B
3HAYMTE/IHA CTCEH BCHYKH PHCKOBE M H3TOAY OT COOCTBEHOCTTa BLPXY aKTHRA, NPeaAMET Ha TO3W AOrOBOP.
AxTHRHTE, NPEAOOWTE upe’ (UHAHCOB JIM3MHT, Ce MPHIHABAT NO MO-HMCKATA OT THXHATA CNpaBeIVBa
CTOAHOCT KbM JaTaTa Ha NpuAcHrBaHEe MM O HACTOAINATa CTOMHOCT Ha MHHHMAIHATE JIIVATOBH TialiaHus.
ChbmecTBYBAIMOTO 3aXLIDKEHAe KEM IMIMHTOAATENH Ce BKNIOMBA B OTHeTa 32 (QMRAHCOBOTO CLCTONHRE Wa
APYXECTBOTO KATO 33XHDKCHREE N0 (MHAYCOB IM3IVAT.

JImsyHroBYTe IDIANANNA CE PasjeliaT Ha JVXBEHR HUANAHUS U IUA@HAS N0 INIaBHMIATA Taka, 4e Jia ce
HOJNy9A NOCTOAHEH JMXBEH HPOIEHT BHPXY OCTATHYHOTO 3afbIDKCHHUE IO JM3UBTa. (DHEAHCOBMAT AMINHI
IOpax[ia aMOPTA3ANMOHEH Pa3XOX 32 AMOPTIRHpyeMHTe aKTUBW, KaKTO M (PMHAHCOB Pa3’Xof 3a JIVXBWTE,
OTHACHIA CE 32 BCEKH OTYCTEH MEepHO. AMOPTH3ANMOHHATA MONWTHAKA O OTHOMEHUE Ha aMOPTHIUPYSMHTE
HACTH aKTHBY € Ch00Pa3eHa ¢ T4a3M MO OTHOMEHHE Ha COOCTBEHHTE aMOPTH3HPYEMY aKTHBH.

3.8.2. Onepamusen nuzunz

Pa3xo/aTe 3a HESTH aKTHBHA O JOTOBOPH 32 ONECPATHEEH JIM3NHT CE NPU3IHABAT B evantara nnm 3arybara
Ha JnHeiiHa 6a3a 32 CpOKa Ha JOTOBOPA.

Ipuxosre, peamuInpany OT OTAaJicHU 1O AOTOBOPH 32 ONEPATUBEH JWIHNI aKTHBY CE NPH3RABAT B
nevanGara nnn aryGara Ha MnAeiina Ga3a 32 CPOKA HA IOTOBOPA.

39. 3SagpascEns KLM nam Jnma

3.9.1. Inanose 3a depunupanu enocxu

IIpasurencrsoro Ha Banirapus HOCH OTTOBOPHOCTTA 32 Ha NEHCHW IO NNAHOBE 32
n@mm&mmmmmmmmnammwemmm
INAHOBETE 3a Ac(HHMpaHN BHOCKY C© MPU3IHABAT B OTYCTA 32 :

ZOXOR NPH TAXAOTO BHIHAKBAHE,

Toouwen gumancos omuem 31 derengpn 2018 o




KOPH CEKIOPATH EOOX

IIPAIOXEHHAE KbM OHHAHCOBHA OTIET
KM 31 gexemppn 2018 (opoanTienne)

39. 3agpmKenns KLM H2ETH JARA (TPOTLIRCHNE)
3.9.2. Ilnamen zodunien omnycx

JpY’KecTBOTO NMPH3IHABA KATO 3aqRIAKCHHME HENMCKOHTAPAHATZ CyMa Ha ONCHCHUTC PaiXxOIV 1O IUaTeH
ro/jMIeH OTIYCK, OYAXBAHW ja GBAAT 3amiaTeHy Ha CHYRWTENWTE B 3aMAHA HA TPYAA UM 32 MIMHWHANHS
OT4CTEH NEPHOA,

3.9.3. Jedunupann doxodu npu nencuonupane

B crorBercTENe ¢ mauckeanwsTa H3 Kozerca Ha Tpyma, mpy NpeKpaTBaNe HA TPYAOBUN AOTOBOp Ha
cITy>xuTell, OpARCSAN Npaso HA NEHCHN, APYKECTROTO My H3MNama ofe3merenve B pasMep Ha jse Opyrnn
3aIUIaTH, 8KO HRTPYNAHUST TPYAOBMA CTaX B APYXECTBOTO € MO-MANLK OT AeceT FofAHw, win mect Gpyram
3AIIATH, PA HATPYTIAH TPYAOB CTAX B APYKECTBOTO HaR JAECET NOCAEAOBATENHN MNOAMHN.

JIpy2KecTBOTO € HANPABWIO NPHG/IMIUTENHA OEHKA Ha 3a/[b/IDKEHASTA KbM NEPCORana NpH NEHCHOHUPAHE
H CYATa, Y€ CyMaTa He € CHINCCTBEHA, NOPA/{H KOSTO HE A OTPa3fba B HACTOMMVA (MHAHCOB OTYET.

3.10. IipaInaBade HA DPHXOAUTE U PAIXOAUTE

OcHoBHMTE NPYXOAW, KOKTO APY/KECTBOTO NeHEPHPa C2 CBLP3aHHM ¢ NpoAaKGa Ha MPOXYKUHE ¥ CTOKH.
3a na onpexenH Ay W KAK /12 TIPU3HAE NPUXO/IE, APYIECTEOTO HINOIIBA CIIEAHVTE 5 CTLITKH:

Hnentridmnmupane Ha A0roBopa ¢ KIMEHT

Hinenradunapane Ha 3a{h/DKEHUATA 32 RITHIHCHAES

Onpenensne Ha NeHATa HA CCNKATA

PasnpepencHue Ha eBaTa Ha CAQNKATA KM 3afbIKEHASTA 32 H3IThITHEHAC

TlprsnaBaKe Ba OPAXORKUTE, KOTATO €A YAORICTBOPEHH 33/L/DKEHASTA 32 MIThiIHEHHC.

Ilpuxomre ce NpH3HABAT WM B JAJCH MOMCHT WM C TCUCHWE HA BPEMETO, KOTATO MAM HOKATO

APYKECTBOTO YAORICTROPY 3AMLIDKCHMATA 32 M3NGLIHCHME, NPEXBLpAgiiKM ofemaHwTe yCIyru Ha CROMTE
KIIHCHTH.

HeuanGara (3aryGara) or npopambara MMOTH, MAUIMEM W CLOPEIKEHWS, HEMATCPHATHM AKTWBH U
MaTepHANH Ce PS/ICTABRA KaTo APYTH puxony (pasxonsd).

Onepmmmmmwmmnnemﬁmmmyﬁmmnommmmymmmm
2araTa Ha BhIHMKBAHETO HM. ’

hmmmmmmmwommmmmommmunpmm
HM ¢ OpuxojuTe Moxe aa Gnac ompeneneHa camo Hali-00HI0 ¥NW KOCBEHO, pasXonuTe C¢ MPU3RABAT B
nevanGara Wi 3aryGara Ha Ga3aTa Ha NPONEAYPH 38 CACTEMATUIHO PAROHANKO pa3npenccHue.

Ilpn pasmana wa axTABY ce OTIMTA NPHXOA (PAIXO/) OT PaIMCHHATA TPAHIAKIMA B PA3MEp Ha Pa3NMKaTa
Mexly CUpaBe/yIMBATA CTOHHOCT HA NMONYHCHYA # NPSHOCHATA CTOMHOCT HA PasMEeHEHNS AKTHB.
TlpaxozwTe OT NpaBHTENCTEEHY JAPEHRA CC NPUIHABAT EAROBPEMEHRO ¢ HAYNCICHHTE Pa3XOAH 32 TAX.

Pasxopae 32 IMXBHA Ce OTYATAT TEKYIWIO N0 METOJIa HA eQeKTHBHATA

24
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OPRIOXKERHME KbM ®HHAHCOBHA OTUYET
®bM 31 nexemapn 2018 (npoanTxrenne)

3.11. Pasxoau 3a paEbNY BLPXY nesantara

PasxOfkT 33 JIAHBK BHPXy Newantara NpeACTABigsa CyMara OT TEKyIMA JaHRK BLPXy newanGata
narsTHAs eeKT BEPXY BPEMEHHUTE JANLYHM padmuky. TexynmsT ZaRtk BEPXYy meqanGara ce Onpeaens 83
OCHOB2 Ha oOnaraeMara (faHbYHA) meuanGa 3a TepuOAa, KaTO Ce MPWIAra AANLYHATA CTAaBKA ChIJACHO
JaHEYHOTO 3aKOHOJATENICTRO KBM JIaTata Ha (uHancobua order. OTCPOMEHNTE RAWLIRY AKTHEY 1/UiM Nacush
€a CyMHTe Ha BL3CTAHOBHMHMTE B Jb/DKAMETE NANbIM BHPXY Nevanoara 32 ObACmY NEPHOAM NO GTHOWEHKS Ha
HamManseMHuTe ¥ ofIaraeMITe BpeMeHHM HaNBIHA PasiiMKA.

BpeMeHHUTe NANEYHY PAalIVKHA CE YCTAHOBABAT IPH CPABHEHNE A2 OTICTHATA CTOHHOCT HA EJIVH aKTHB WY
[ACHB, OPEeACTaBEHM B OTYCTA 33 (JUHAHCOBOTO CLCTORHME M HEIOBATA [IAHLYHA OCHOB3, MONY4eHa TNpH
NpAJATaHe BA JAHLYHATE PaBuia.

OrcpoucHume npamsue BHpXy mevanGarta ce WIYMCNABAT 9pe3 NPANATAHETO HA GanancoBMR MeTOn Ha
3aDKeHUsTa. OTCPOYECHNTE 1aHEYHY NACHEY CE W3UHCSBAT M CE NPU3HABAT 33 BCHAKH 0GNAracMH BPEMEHHW
Pa3IVKR, OKATO OTCPOYEHATE NAHLYHA AKTUBR Ce NPASHABAT, CAMO aKO MMa BEPOSTHOCT 38 THXHOTO ofpaTHo
TPOABIICHHE M aK0 APYRSCTBOTO IIe € B CHCTOAHAKE B Gh/ieIne Ja reHepUpA AOCTATHYHO Neyanta, OT KONTO Te Aa
Morar ia Gb/AT NPUCHIANHATH.

Edexrst or nprnenaneTo Ha OTCpOYCHNTe JANGYHA AKTHRA W/AIM MACHBH CE OTPAsHBA TAM, KGACTO ©
NpeACTaBeH ePEKTET OT CaMOTO CEOATHE, KOSTO I'i @ NOpom0. 32 ChOMTHE, KOMTO SacATAT OTYETA 38
nevanGara uny saryGata W Apyrus BceoGxBareH AOXOJ, EPEKTET OT OTCPOYCHHTE JaHBUHY AKTARY ¥ NACUBH €
TIPU3HAT CHIIO B OT4YETa 33 NMeuantara mwiM 3aryGara um apyrus BoeoGXsaTeH NOXOA. 3a cLGWTUS, KOWTO ca
OT4ETCHH ITEPBOHATANHO B KanWTata (MpCOICHbLYHAS PE3EPB) M OTCPOYCHHTE HAWLIHW aKTHBYM M MACHBH ca
HPI3HATH 32 CMETKA HA KAIMTANA.

BmmuMmmmmomwmmmmnlmmmucenpemm
KOMIICHCHP2HO, Thil KaTO NOANEXKAT HA CMRCH perkuM A oGnarane.

ChriacHo GATapcKOTO JAHEYHO 39KOHORATENCTBO APYKECTBOTO JHLKA KOPNOPATHBEH JaHLK, KOHTO c&

;npene:mnpaamepna 10 % or nansyuHaTa nevanta. Jansunata craska 3a 2019 ronrHa ocTasa B pasMep Ha 10
0.

3.12. Rununentm

memmmmmmmemmmmmmmumomm
K&M COGCTBEHUKA My B IISPHO/A, B KOTO € BE3HUKHANO HPasoTo My A 1O TONydH.

3.13. Cpbpianm aana

3a nenTa HA M3TOTRANETO HA HACTOAIAN d:mconmeremnnmnmcoﬁcmemm,cnymwnmna
PBKOBOJHH NOCTOBe (KIIGYOB YNPaBICHCKM NMEPCOHAN), KAKTO M GNM3KM WIEHOBRS TeXHUTe. CeMeiicTaa,
nmmmonmmmmmmmmmmﬁmmwmmmmm
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OPIIOKXEHVE KbM OHHAHCOBHS OTIET | )
kbM 31 aexemapn 2018 (upoxbikenne)

3.14. lipeneHKn OT ONpEACANIIO 3HAYCHUE NpH WpAjarafie CICTOBOJHATA NOAHTHEA HA JPYRCCTBOTO.
Knrou0BH NpRGIAIATEIHN ONEHEN ¥ NPeICICAEHEH C BHCOKA HECATyPBOLCT.

Obe3yenxa Ha ezenanun

[IpnGnuInTeNHATa ONEHKA 32 3aryGy OT CHMHUTENHN W HechOMpacMu B3EMAHWE Ce NPaBd B Kpas Ha
Beska (uHamACcOBa roawna. BieMaHMsTa, NpH KOMTO €A KOHCTATHPAHM NOCTOSHHY TPYAHOCTA NpY TAXHOTO
cp0MpaHe B €QHOTOAWWICH WEPHOA, NOANCHKAT HA AHANNS N0 OTACGNAW KOHIPArcHTH M B 3aBHCHMOCT OT
KOHKDOTHHTS OGCTOSTENCTBA C& YCTAHOBSBA Y4CTTa OT THX, KOATO € peaino csiupacma, a OCTAHANATA acT A0
HOMAHANTA HA B3EMAHETO CE NPM3HARA KATO 3ary6a oT oGeanenka B newantara (3aryGara).

Ilpr mpenenkara Ha chOupaeMOCTTa Ha B3EMAWAATA PHKOBOACTBOTO MpasH analmk3 Ha uanara
eKCIO3MIMS OT BCEKH KOHTPAreHT, HErOBOTO (JMHAHCOBO CLCTOSHHE, BLIMOMKHOCTHTE My 32 NeHepHpaue W
NpHBIMYAHE H2 (PHHAHCOBY PECYPCH - C OFIICH YCTAHOBSBAHE HA PCATHATA BHIMOKHOCT 32 CHOAPARETO UM, 8 He
CaMO HA HWBO NMPOCPOMCHH MAAVBHAYANHW B3CMAHMA OT KOHTparenTa. Bicmawmsta mnm vactra OT THX, 34
KOHTO PBHKOBOJICTBOTO NPENEHAB3, Y€ CHINECTEYBA MHOTO BHCOKA HECMTYPHOCT 33 ChLOMpAHETO MM M He Ca
obeaneqenny, ce obesnenasat Ha 100%.

4. Ilapamn cpeacTea

31 gexermpn 31 gexemBpu

2018r. 2017r.

Xij. 1B, XL SIB.
Tlapuvmn cpeacTaa B ieBa 7 S
O6mo 7 5

Or npejcTaBeHATE NAPAMEM Cpe/icTea 3 Xun. 18. ca B Opoii (31 xexemspu 2017 r.: 3 xun. 11m.), a ocTaRaNMTe cCa
Ha PastONIOKEHAE MO Pa3UIAMATelHM CMETKY HA APYRKECTBOTO.

5. Ocnopen kanoran

BHeceHUST HARITHO OCHOBEH KanWTan € NPEACTABEH MO HErOBATa HOMMHANHA CTOHOCT M CHOTBETCTBA Ha
aKTyamHaTta My cbacOBa perucrpanmi. KoM Kpas Ha NpeficTaseHWTe OTHETHR NEPUORM ApY:xecTBOTO € 100%
coScraeroct Ha ,Arpus I'pyn Xonmunr” AJ, koero npuresxana 50 aam ¢ Homwran 100 ns.

6. Texymua nacasn

31 pexemaepn 31 gexenppn

2018 r. 2017 v,

XHL A8, X JIB.
3ajnRenys 0 THPrOBCKH 33EMH 582 395
O6mo: _ 582 595

prxemoemnymommnpymnpmmnpymampmmm.nmmsnmmﬂl
AcxeMpu 2017 r. : 595 xun. 18.). ITonyaenure 3aeMy ca GeINUXBEHA U HEOOCIMEICHH.

Todunwen punancos omaem 31 dexenepu 2018




KOPH CEKIOPHTH EOOJ

MPAIOXEHHWE KM PMHAHCOBHAA OTIET

kM 31 gexemppn 2018 (npogsurkenne)

1. IIpaxoxa oT Npogamin

TopanaTa, Topnnata,
31.122018 r. 31.12.2017 r.
XIuL. B, XRA. 1B,
Tlpyxoym oT HAGMW HA AKTEBY 6 11
O6mo: 6 11
8. HApyra npaxonm
Fomumatsa, Foannara,
SABLPINBAIIA HA  3ABLPMIBAING HA
31.12.2018 r. 31122017 r.,
XHJ. 8. Xia. aB.
Ilpuxoam or 3acTpaxopaTennn oSeamercHrs 8 -
TlewanGa or npopax6a sa JIMA B T.u. 2 1
Ipuxodu om npodaxcba 2 1
Eanancosa cmoiinocm &) ()
O6mo: 10 1
9. Pa3xofd 32 BLHNEAR YTyl
Tognaara, ToauusaTa,
JAELPIIBANGE HA  3ARLPINBAIA HA
31.12.2018 . 31.122017r.
X0 A8, XRI, a8,
Jansna 1 Takew 3a MIIC 1 1
Apyru yenyra - 1
Obmo: 1 2
10. Pa3sxoan 32 famsuE BLPXy neIantara
31 pexemBpn 31 gexemppn
2018vr. 2017r.
XA, a8, XL B,
Cuerosoya nevanta/(zary6a) 15 (143)
Ilpunomuma AaAbYna cTaBka 10% 10%
Hamsk BLpXy mnewanGara/(zaryGara) OpH  NPHRQKAMATA
JaHBYHA CTABKA 1 14)
Harsuen eexT OT HENPEIHATR OTCPOYCHH AAHLIHA AKTHBY 1) 14

O6mo Paixon (mpHExox) 32 AawLK BLPXY aeuanbara -

PBXOBOACTEOTO © B3ENO pelienne fa He NpHE3NABA HAHBTHA @K'

OTCpOYCHN BB\ D3IME
mpyummnmmmyﬁnmnnemmpnzommmnﬁmne O

CTElleH HA CHTYPHOCT, Y€ IXe MOXE Za Peamiupa JOCTATHIRO
TOKpHe Te3u 3ary6n. Hatpynaamre pawsm 3ary6n kny 31 sexemspa 201




KOPH CEKIOPATH EOOX

MPANOXEHME KbM SPHHAHCOBHA OTYET
xuM 31 pexemspn 2018 (npoxrRenne)

11. Cupaseanusn crolinocTn

Hsxon 0T CHETOBOAHUTE MOAMTHKA M OMNOBECTABanMA Ha JIpyXeCTBOTO M3IWCKBAT OUCHKZ HA CTIPABEANUBH
CTOMHOCTH 32 GHHAHCOBH U 32 He)MHARCOBH AKTHBM H NACHBH.
Korato OIeR#Ba CIpaBe/yIMBATa CTOMHOCT HA AKTHB WNIH N2CHB, APYRCCTBOTO MIN0/N3BA HAONIOAAEMNA JaHKK,
AOKOJIKOTO € BEIMMKHO. ClpaBe/yIMBATE CTOAHOCTE CC KATErOPH3MpAT B payivinyu HvBa B fiepapxusra va
crpaBejyIMBYTE CTOMHOCTI Ha 0a3aTa HA BXONANTATE NANAA B TCKHAKHTS 32 OIICHKA, KAKTO CCIBa;

* Humol: xrordpanu neHy (HEKOPHIHpPaHK) HA aKTHRHY Na32pH 32 CXOAHM AKTHBY MITH MACHBY.

o Hupo?2: BXOAAIW JAHHM PajIMIHEA OT KOTHPAHA LeHN, BKmoucny B Huso 1, Kowro, mpako (T.e. karo
IicHH) KOCBEHO (T.€. MONYYEHR OT UCHHW), Ca JIOCTHIHY 32 HabmojaeaHe 33 axTwBa WM
[acHBa.
e Hueo3: BXORAU RAHHH 32 aKTABA WX NACHBA, KOKTO He ca Gasupaun Ha HaGMOXACMH NA3aPHNA JaNHA
(nenaSmoaevy BXO/SAIIM AAHHN).
AKO BXOASTIVTE NAHHY, ¥3MOMIBANM 32 OLCHKA HA COPAaBSAIMBATA CTOHHOCT HA aKTHBA IV [TACHBA, MOraT Ja
Ce KaTeTOpPM3MpaT B PalIMIAM HMBA OT HCpapXufTa Ha CUpaBe/UIZEMTe CTOHHOCTH, TOraBa ONEHKATA HA
CHpaBeIMBATA CTOMROCT C& KATErOpU3upa B HeliHaTa IWIOCT B TOBA HMBO OT HepapxusTa Ha CTIpaBeUTHBUTE
CTOMHOCTH, 9MSTO BXOAAA uHdopMaims € OT 3Ha9eHEe 32 NAIOCTHATE OlEHKA.
JaneH ¢p¥HAHCOB aKTHB WM NACHB € KiacH(HIpApa Ha Hall-HHCKOTO HHBO HA 3RAYMMA BXOASLIA ungropMauus,
PBINON3RANA 32 ONPEACAIHCTO HA CNIPABE/UIABATA MY CTOHHOCT.
JlpyKecTBOTO NpraHABA TpaHChEPH MEX/AY HEBATA HA HEPAPXUATA HA CNPABEJUIABHTE CTOMAOCTH KhM Kpas Ha
OTHCTHMS NIEPHOJ, Npe3 KoHTO € CTaHaNa NPOMAHATA.

12. OnoBecraBaBe HA CELP3aNATE JANA B CACTEHTE € THX

Hpea rojiiHATa €3 MIBLPNICAN CICAHUTE NO-CHIECTREHH CACNIKHA CHC CBHP3ANN JINUA.

Hanmenosanne Bug Ba caenkaTa Oftopor Heypenen
pasuer
Biemane 3amniTRenno
XIJLIB. XU,
Kpucrepa AJ{
INonygenn 3aemmu - - 305
O6mo: x - 305
Arpaa Ipyn Xoapumr
AR
TBHProBCKY CICNKH - TOKYTIKA 1 - -
INonyuenn 3aemm - - 277
O0mo: x - 277
OBIIO: X - 582

Ilpy:mc‘mo'ro € NPEACTABMIIO B3aHMOOTHOIICHHATA CH © TE3R APYRECTBA, B KOWTO CLUIECTRYBA BRIMOXXHOCT 32
YNPAOKHABAHE HA KOHTPOJ HMIM 3HAYHMTENHO RIVAHIE Ype3 OCHOBHHUTE aKIMOHEPH W OPraHvTe 32 YNpaRlieHHe.

[lo msLpImennTe Npe3 roRMHATa CACMKYU CHC CBHP3ZHM JIMUA HAMA HE
[233PHATE HEHHU.

Todunien gunancoe omvuem 31 dexemgpu 2018 T
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KOPH CEKIOPHATH EOOJ

IPRIOXEHME KbM ®HHAHCOBHSA OTIET
£bM 31 gexemspn 2018 (npoakenne)

13. VispaBnaBane BA KANETANA B (HNANCOBNTE Pesy.JTaTH KbM [aTaTa HA UPEX0]A OT Hanuonaana
CTAHASPTH 32 $HHAHCOBH OTICTH 33 MAJIKHE H CPeANH HPCANPHETAN KbM Mezmnynapojn cICTOBOIUA
CTasjapTH .

IlpymecmmoenpmomommmmmMC@OalmmemmpnnmrmMC@Onpummem
BCTHIMTENHAN CH OTYET 33 (JMHAHCOBOTO choTosHMe KiM 01 snyapu 2017 rojmua (naTara Ha NMPEXONA KbM
MCC).

13.1. Kwnmaanpexonaaemmammmmpmmupupanﬂenﬂmnamﬁcmemmmmn
CHITIACHO M3WCKBAWMATA HA NPUNQKVMHTE [0 TA3W JaTa CYCTOBC/HY CTAHAPTH, KhM pa3mMepa Ha coGcraenng
KanuTal, OTIETeH CHINACHO ManckeanmaTa Ha MCC.

132. KuM [eTeTa Ha MPEXOAa HE CA FL3NMKHANM PEINKA OpH KIPABHABAHCTO HA pa3Mepa HA (HHAHCOBHE
Pe3yIITaT, OTYETEH CHIIACHO MINCKBAHWATA HAa NPUNOXMMUTE N0 TA3A [aTa CYCTOBOAHM CTAHIAPTH, KbM
pasMepa HA (PMHAHCOBHA PEIYITTAT, OTYSTEH CHIMACHO MincKeanmsTa Ha MCC.

133. KuMm gareTa Ha npexo/@ He ca BLIRMKHANA PANUKY NPH N3PaBRABAHCTO HA pa3Mepa Ha NapHIRATe
NOTONY, OTIETEHH CHINACHO MINCKBAHMATA Ha NMPUICHUMUTE JIO Ta3iu AATa CICTOBO/IHH CTAMJIADTH, KEM

pa3Mepa Ba NapHYHEATe NOTONM, OTYCTEHH CHITIACHO MiucKsanmaTa #ia MCC

Todutuen dunancoe omvem 31 dexessgpu 2018




