
AOK/IAA HA HE3ABI,ICI{MI'fl OII'TOP

fo anquorepure na

OMETAMEHI,IA}KMbHT AA

Mnenue

HHe Ir3B'bp[axMe oAr4r ua r[uuaucoezfl orqer Ha OMEIA MEHI,IAXMbHT AA
(,,f pyxecT noro"J, cr,Ar,pr{aq cqeroBoAHr.rfl 6a;raHc xrn 31 4exeunpu 2Ot6 t. u orqera 3a

npuxoAure r.r pa3xoAl,rre, orqera 3a co6crBeHut KanHTaJr r4 orqera 3a flaputrHlire norolu4 3a
roAuHara, 3aBtpurBarqa Ha ra3l Aara, KaKTo n npuno)fieHlre xtu QunaHcoeur orqer,
crbA'bpxau{o o6o6qeHo onoBecr.gBaHe Ha cblqecrBeHr,rre cqeroBoAHr4 rroJrr4Tr.rKl.i H Apyra
noscHureJrHa HHQopruaqun.

IIo Haue MHeHue, nputoxeHunr rpunaHcoB orqer npeAcraBfl AocroBepHo, BbB Bcr4rr(r4

c'tqecrBeHu acnexrr4, Quuauconoro c'tcrosHue Ha AplD(ecrBoro ruu 31 4erelrrpu 2076 r. u
HeroBrrre Quuauconu pegyJrrarr4 or gefiuocrra u naplir{Hlrre My noror{u 3a roAuHara,
3aBbpuBarqa Ha ra1u Aara, B cborBercrBHe c HaquoHa,nnure cqeroBoAHr4 craHAaprH (HCC),

npuroxr,rMu B Eb"[rapuff .

Eaea sa nspaaaBane Ha MHeHr{e

Hr.re userplllxue Ha[rr4r oAHT B c'borBercrBr4 e c MexAyHapoAHrzre oAlzropcxr,r craHAaprrr
(M0C). Hauiure orroBopHocrr4 cr,rJracHo re314 craHAaprr.r ca onucaHr.l AorrbrHrareJrHo B pa3AeJra

or Haruu.r AoKraA ,,OrroBopHocrr4 Ha oAHTopa 3a oAHTa Ha QuHaHcoBHf o'rqer". Hae cve
He3aBucllMt or AplD(ecrBoro B ciborBercrBue c E'rsqnu.s KoAeKc Ha npo$ecuoua,ruure
cqeroBoAurerH na Clnera 3a MexAyHapoAHr.{ craHAaprl.r no err.rna 3a cqeroBoAr4Teru (Ko4exca
Ha CMCEC], saeAHo c erIztIHHTe vsvcnBarvfr Ha 3aKoHa 3a He3aBuo.rM rlzuaucon ogur (3HOO),
npr.rJroxnMu no orHoueHr-re Ha Harrn.fi oAnr Ha Quuauconun orver e Br,nrapufl, Karo Hr4e

r,r3n'b.nHt{xMe H Harxr4Te Apyru erl4ttuLI orroBopHocrlz B crborBercrBlle c I.i3tr cKBallugra Ha 3HO0
r,r KoAeKca Ha CMCEC. Hue cuuraue, qe oAr.rropcrurre AoKa3areJrcrBa, noryqeHr.i or Hac, ca

AocrarbqHIl 14 yMecrHt, 3a Aa ocr4rypnr 6asa sa uaruero MHeHLIe.

fpyra nn$opMarlfi.fl, pasnnqua or QrruaucoBrrfl orrrer rr oAHTopcKHf, AoKnaA
Bbpxy Hero

Prrono4crnoro Hocr4 orroBopHocr sa ,4pyrara uuQopuaqur. {pyrara unQopuaqux ce cbcror4
or Ao(JraA aa ,4efinocrra , rr3rorBeHr.r or p:bnoBoAcrBoro cbrJ'racHo faana ce4rr,ra or 3arona sa

cqeroBoAcrBoro, Ho He BKJIloqBa rluuaHconun orqer u Haur4fl oAt4TopcKI4 AoKJraA Bbpxy Heto.

Hauero MHeHne orHocHo QaHauconua orqer He o6xnaqa gpyrara nuQopr',raquq u Hr,re He

r,rspa3sBaMe KaKBaro u 4a e Qoplta Ha 3arrroqeulze 3a clzfypHocr orHocHo Her, ocBeH aKo He e

143pr4trHo nocoqeHo B AoKJraAa H14 r4 Ao cTeneHTa, Ao KoffTo e nocoqeHo.



Bra npr:na c Hauar oAr'rr Ha $unaHcoaur orqer, Hauara orroBopHocr ce c.bcror.i B ToBa ra
npor{ereM Apyrara uuQopuaqzn u ro ro3H Haqr.rH Aa npe4eHHM Aarra rasz 4pyra uuQopMar.\ufl e
B CrbrrlecrBeHo Hec'borBerc'r'Bl.{e c QIzHaHcooua orqer HrH c Ha[HTe [O3HaHHs, npla4o6ura no
BpeMe Ha oAHTar r4lrr1 n0 Apyr HaqI'IH Iz3rJIexAa Aa cbArbpxa cbrlecrBeHo HenpaBl.rJrHo
AOK,[aABaHe. B C.nyvaii .re ua 6asara ua pa6orara, KoflTo cMe usB,bpu]r4Jrvrt Hue Aocrr.rrHeM a0
3aKrrcqeHlre, qe e HaJTHI{e cr,rr{ecrBeHo HenpaBr4JrHo AoK/'raABaHe B Ta3r,r Apyra rauQopnraqur, or
Hac ce H3r-lcKBa 4a AoKraABaMe roan Qarr.

HRir,ralre naxno 4a AoK/'laABaMe B ToBa orHoueHue.

4onuHumenHu e'6npocu, Koumo nocmaat sa lox,ta|eaue JqKoHa 3a cqemoeodcmeomo

B 4onr,,rHeHile Ha HauJHTe orfoBopHocrr4 a AoK/'raABaHe c'brJ'racHo MoC, no orHolxeH14e Ha
AOK'{aAa ea 4eriuocrra, Hr4e H3n'b,[Hr4xMe ra npor{eAypr4Te, Ao6aeeHr.r ('bM HsrjcKBaHr.ire no Moc,
clbfr''racHo Yxaeauusra ua npoQecuoHa,rrHara opfaHH3aqr4fl Ha AHnJTOMT-ipaHUTe eKcnep.r.-
CqETOBOAI4TEII.i H PE|IZCTPHPAHHTE OAIZTOPII B E'b,rfAPHF- HHCTI4TYT HA AI{NJIOMI4PAHI.{TC
el{cflepr cqeroBo4nre"na (14{ECJ, usAaAeHU H }TBbpAeHr.] Or neftnns ynpaBr4TerHr.tff c,bBer Ha
29,77'2076 ro4aua. Te:u npoqeAypr4 xacasr npoBepru Ha Q'puara H c'bArbpxaHrlero Ha raBH
4pyra uuQopuaqlifl c r{eJr Aa HH nOAnOMOfnar nr,e QopurapaHe Ha craHoBr4r{e orHocHo roBa
AaJrH Apyfara unQoprrraqua BK,[rcqBa onoBecrfiBaHr.rflTa, npeABHAeHU n fAana ceAlaa or 3aKoHa
3a cqeroBoAcrBoro, rrpr4J'Iox{HM e Et,rrapua.

Cmauoeuuqe ebe spbsKq c ua, 37, a.t, 6 om Sat<oua sa cuemoeodcmeomo

Ha 6asara Ha rdss.bprueHr4Te npoqeAypH, Hauero craHoBr4u1e e, qe:

a] I4nQopuar{uara, Brrror{eHa B AoKJ'raAa sa Aeiluocrra sa QunaHcooara roAr.rHa, 3a KoflTo e
ttstoreeH QuuaHcoB14t orqer, c'r,oraetc'rna ua QI4HaHcoBr.rfi ori.rer.

6) {ox,ra4'sr sa 4efinocrra e H3forBeH B c1'orBercrBue c r43r.rcxBaHr4sra Ha f,rasa ce.4Ma or
3aKoHa 3a cqeroBoncrBoro

Orronopuocrr Ha pbxoBoAcrBoro sa QtuancoBr,rs orrrer

Prnooo4crnoro Hocr.r orfoBopHocr ga n3rorBgHero H Aoc'loBepHoro npeAcraBfiHe Ha roBH
QzuaHcon orqer B c'borBercrBr.{e c HCC, npN.noxr1ruru n EtrrraprzR H 3a raKaBa cacreMa 3a
B'brpeueH KoHTpO/l, KaKBaro pr,KoBoAcrBoro onpeAeJrfl Karo Heo6xo,4HMa 3a ocnrypffBaHe
H3rorBflHero Ha Quuaucoen orqerH, ItoI]ro He cbA'bpx(ar c'br{ecrBeHH HelrpaBHJrHrz orqr4TaHhfl,
HeSaBHCAMO ,4a/'rr4 Ab,'lX(aUU Ce Ha r43MaMa r4rH fpeuKa.

IIpu uetornRne ua Qunauconna orqer pr,KoBoAcrBoro HocH orroBopHocr 3a or{eHtBaHe
cnoco6nocrra Ha Apyi(ecrBoro Aa npoA'bJ'txH 4a Qyurquonzpa ra.ro 4eficrnaqo npeAnprzflrHe,
oloBecrffBat(r4, Koraro roBa e npr4J'ro]I{HMo, B'bnpocti, cB'bpSaHH c npeAnoJroxeHr4ero 3a
AeucrBau.(o npeArrptrrrue fi asnorseafiKrl cqeroBo4Hara 6aga Ha ocHoBara Ha
npeAnoi'rolr{eHuero 3a AetcrBarqo npeAnpHflTr4e, ocBeH aKo p.L,KoBoAcrBoro He B'b3HaMepflBa Aa



JrHKBltAHpa ApyXeCTBOTo H,/'rH Aa npeycTaHoBr.r AetHocrra My, vtJ 4 aKo pbKoBoAcrBoro Ha
npar{THKa HfiMa Apyfa ar'rTepHaTHBa, ocBeH Aa nocT'bnu no To3r.r Hat{LiH.

Orronopuocra Ha oAr{Topa ga oAr{Ta Ha Qr.rnanconua or.rer
Hau:ure qeau ca Aa noJrfruM pa3yMHa creneH Ha cr.rfypHocr orHocHo roBa Aalrl4 QuuaHcoerzR.r
OTqeT KaTO llfl,{o He CbAl,p)Ka CT,UeCTBeHL HenpaBLIJIHLI oTI{I4TaHI4q, He3aBI4cHMo AaJIH

A'bn)fiaql4 ce Ha tr3MaMa r,IJrH fpelrKa, 14 Aa I43AaAeM oAHTopCKH AOK,'1aA, KOHTO Aa BKr'rrorrBa

Hauero oAHTopcKo MHeHr4e. PasyuHara creneH Ha cafypHocr e Bltcora crelleH Ha crarypHocr, Ho
He e rapaHqHff, qe 0,4I,1T, l.t3B'bprrleH B cr,orBercrBr.re cbc 3aKoHa Ba HesaBucuMr4fr. Quuaucon
oAHT H MOC, Br4Haru qe pasKpHBa cbrqecrBeHo HenpaBr.rJ'rHo orr{HTaHe, Koraro raKoBa
c'btqecrByBa. HerpaBr.urHH orqHTaHHff Morar Aa Ba,sHr.rKHaT B pe3yJrrar Ha r{3MaMa Hr'rI.i fpeuI(a
!r ce cqrzrar 3a cbr{ecrBeHH, aKo 6fi Mouro pa3yMHo Aa ce oqaxBa, qe re, caMocrosretro LlJru

Karo cbBxynHocr, 6axa uor.nu Aa oKaxar BJrr.rflHr.re B'bpxy r.txoHoMaqecnure peuenl{fl Ha

no'rpe6urenu're, B3eMaHH Bt,3 ocHoBa Ha ro3H Qtzuaucoa orve'r.

Karo.Iacr or oArzra B c'borBercrBr.re c M0C, Hr.ie r{3[o,/'r3BaMe npoQecuoHaJrHa nperleHra H

3ara3BaMe npoQecuoua,neH cKelrrr4r{HgrbM no BpeMe Ha LIeJII4fl oAHT. Hlze c'bltlo raKa:

- n4enraQuqupaMe u oItreHflBaMe pr4cKoBeTe oT c'r,II1ecTBeHr.r HenpaBr.rJrHr-r oTr{rrTaHH.s BibB

Qunaucoezt orqer, He3aBI.tcHMo Aarlr A6rx{au.\a ce Ha H3MaMa I.lJrH rpeuKa, paspa6ornalte a
I.isn'b/'rHflBaMe oAr.lTopcKH npor{eAypH B orf0Bop Ha Te3a pr.lcKoBe u noryqaBaMe oAr,tTopcKz

,qoragare,'tcrBa, Kol.iro Aa ca AocratbrlHr4 I.I yMecrHl.l, 3a Aa ocurypflT 6aga sa Haue'ro
MHeHI4e. PucK'br 4a He 6r4e pa3r(pl.tro c'bl-lecrBeHo HenpaBI4JIHo orql4TaHe, Koero e

pe3yJITaT OT H3MaMa, e IIO-BLICOK, OTKO/'IKOTo pLrCKa OT C'b[IeCTBeHO HenpaBI.iJIHo oTqHTaHe,

Koero e pe3yrrar or rpeuKa, T'bh Karo ugMaMara Moxe Aa BK/'loqBa rafiuo cnopasymntaue,

Qa,rnuQaqupaue, upeAHaMepeHH nponycxn, usflB eHvn 3a B'bBe?(AaHe Ha oAr4Topa B

3a6,ryxAeHI.re/ xqrro a upene6perBaHe wLvt gao6uKa"[sHe Ha sbrperuHHs KoHTpoJr.

- noJlyqaBaMe pa36npaHe ga B'brperuHr..rn KoHTpoJr, HMar{ orHoueH}.re K'bM oAr.rra, 3a Aa
paepa6oruu oArzropcr{H npor{eAypr,r, Kor.rro Aa ca noAxoAfluIH npr.r KoHKperHHTe
o6ctoare,nctaa, uo He c I{eJI r{spa3fiBaHe Ha MHeHr4e orHocHo eQeKTHBHocrra Ha B'brpe lHrifi
KoHrpo/'r na,{pyxecrnoro.

* or{eHflBaMe yMecTHocTTa Ha I'I3no,'I3BaHI.iTe CqeToBOAHI,I nO,'rI.tTnKH I.i paSyMHoCTTa Ha

cqeToBoi4HI4Te npH6JII.i3a'reJlH14 OIIeHKA H CB'bp3aHUTe C TflX OnOBeCTflBaHAtrr HanpaBeHU OT

pibK0BoAcTBoTo,

- AOCTHfaMe AO 3aKMqegr4e OTHOCHo yMeCTHOCTTa Ha Il3nO,'I3BaHe 0T CTpaHa Ha

p'b(oBoAcrBoro ua cverrJeo4ua'ra 6a3a Ha ocHoBara Ha npeAnonoxeHuero 3a AeftcrBaqo
npeAnpI.iBTI.ie H, Ha 6a3ara Ha no/'Iyr{eHIzre oAIiTopcKIz AoKa3areJrcTBa, oTHocHo roBa AaJrr4 e

HaIhrIe c'bu{ecrBeHa Hecl{fypHocT, oTHacfr4a ce 4o c't 6urun vJrLl ycloBufl,, KoltTo 6HXa

MO|JTH ,4a nOpOAfiT 3Ha9!rTe,'rHr.i C'bMHeHr4q OTHOCHO CTTOCO6HOCTTa Ha ApyXeCTBOTO Aa
npoA'bJrxr4 4a $yuxquour,rpa Karo AeficrBarqo npeAnpr4rrr4e. AKo HHe AocrHrHeM Ao
3aK/'rl0qeHHe, qe e Ha,'lHue c'bu{ecTBeHa HecHrypHocT, 0T Hac ce HSIzcKBa Aa npr4BneqeM

BHr.{MaHr.re B oAr.lTOpCI{Hfl CU,qO(JIaA KbM CB'bpSaHHTe C TaSU HeCI4rypHOCT OnOBeCT.sBaHus



B:bB OAHAHCOBI.Iq OTI{ET VJIH B CTIY:9.Afi qE TC3H ONOBCCT,{tsAHI,Ifl CA HEATEKBATHI', AA
MOAI4O14III.IPAME MHCHI,ICTO CI.i. HAtuI.TTE SAKJ'IIOqCHI4ff CC OCHOBABAT H  OAHTOPCKI4TE
AOKA3ATEr''ICTBA, NOTYqEHI4 AO AATATA HA OAI,ITOPCKI'q HH AOITJIAA. ET,ACIqU C'b6PITV,'1 UJII4
yc,'oBntr o6a'{e Mofar Aa craHar npr.rt{rzHa App{ecrBoro Aa npeycraHoBr.r rpyurqliouupanero
cr4 Karo AeficrBarqo npeAnpnqrue.

- oqeHflBaMe r{sJrocTHoro npeAcTaBffHe, crpyKrypa u cbAr,p}r{aHue Ha
BKJIIoIII4TeJ'rHo onoBecr.sBaHr,rsra, 14 Aarr;a Quuauconunr
ocHoBonoJlafarqure 3a Hero cAeJrKu rr ct 6urus no nauuu, rofiro
npeAcTaBsHe.

QraHaucoeua orver,
oTqeT npeAcTaBfl

rrocTura AocToBepHo

nHe KoMyHI]KI'lpaMe c pbKoBoAcrBoro, HapeA c ocraHaJIHTe BT,npocI,I, nraHr.rpaHHr o6xsar u
BpeMe Ha z3nbJIHeHI4e Ha oAI'ITa fi cbl{ecrBeHure KoHcraral-{}M or oAr.rra, BKJ't}0rtI4 TeJrHo
cbrqecrBeHr4 HeAOCTaTbqH B'bB B'r,TpeuEHr KoHTpOJr, ltonro u4eHruQr4qr.rpaMe no BpeMe Ha
r'tsB'bptIIBaHHfl oT HaC OAI.IT.

Perr.rcrpupau o4urop :

fpa4 CoQnn, x.x. M;la4ocr 4, 6nor< 420, an.I6

Ter.0887559512

27 .03,2017 roguua



OTqET HA YIIPABJIEHI{ETO

> L @unancono crcrosnrle rl pe3yJrrar[ or gefinocrra.

1. OcnosHa aeftHocr

"Ouera Menugxvurr" A{ e ApyrnecrBo, cb3AaAeHo npes 2011r. mc 50
000 arcquonepeu Kan[raJr, pa3npeAeneH s 50 000 aKrIHn no 1na. flpes 20I2r. e
yBeJraqr{Jro KanAT ra cra c otqe 100 000 arqulr.
,{efiuocma Ha.4pyxecrBoro e KoHcyJrraHTcKa gefinocr no un$opuaqnoHnu

TEXHOIIOII4I{.

Ilpes 2012r. AplD(ecrBoro e yrracrB{uro B ocHoBaBaHero na OMf Mo6afin
OO! , c 59000ne., npu 1I7 000 ouroeeH Kanura;r. Onera Meua4xurnr A[
npoAaBa AsJroBere cu s OMf Mo6afin OO{ npes 2015 u 2016r.

flpo4agenare AsJroBe npes 2016r. ca no HoMr4Hrur ra or npo4ant6ara ue e
peanu3npaHa neqal6a. (Dranancosnf, pe3yJrrar Ha ApyxecrBoro e :ary6a e
pa3Mep Ha 25 xra,r. rs. ,{pyxecmoro ynpaBJrrBa napr4qrtfiTe cn rrororl}1,
IIEHOBI,I,{, KPEAHTHH{ 14 IHKBIiAHI,I' PIICKOBE C NOMOIIITA HA BI{COKO

nnarurpuqupauu crreqrra;rr4crr.r, npu4rpxafirn ce KbM rroJrr4Tr.rKara Ha

ApyxecrBoro ra orqurafixu cnequtpr,mara ua 6tlrapcxara r,moHoMnqecKa cpe.{a.
@uHaHcosara rroJrarr4Ka Ha ,qpyxecrBoro e B c6orBercrBue c 6urrapcroro
cqeroBoAHo r,r AaHtqHo 3anoHoAarercrBo sa 20L6 r. 3a 6aza za r-r3rorBsHero Ha
tfranauconrare cra orqeru ro e Br,3flpuero HaqrroHarHrrre cqeroBoAHu craHlaprr.t .

OcnogHzre nprrHltrLrnr4, MeroAI,ITe 3a orql4TaHe Ha aKTr,IBnre v acuRr4Te H

npl43uaBaHero Ha pa3xoAr,rre r{ flpuxoAr{Te ca nogpo6uo H3JroxeHr,r B

npl,IJroll(enl{tra KGM roAt4llrHr,rr $r.*raucon oruer.

2. llonemr<n pecypcu

I{:sur 31.12.2016r. HrMa Haer nepcoHaJr. flpes roguuara ca HaeManrr
cJIyxI,ITeJII{ Ha pbKOBOAHn AJTIDKHOCTT.r C HaMepeHr.re paSBr4BaHe KOHCyTTaHTCKa

4efinocr no ltu$opirlaquoHHl{ TexHoJroruu, Ho raKaBa He e ocbulecrBeua 14

AOfOBOpHTe r4M Ca npeKpaTeHH.

3. Ananrag na nporax6zre r,r cmJrnrvoa na pa.sxo,4lzre

flpes 2016r. Appr(ecrBoro lrMa 2 xr.fi.Jrs. np[xoAr.l or Jrr,rxBr4 u 2 xul. ts
npltxoAlt oT oTnl4caHo 3aabJIxeHIIe c I,BTeKIIa AaBHOCT.
Pasxo4rzre n pa:uep ua 29 xul..no. ca ocHoBHo 3a BT,3HarpoqeHr,rr H ocnrypoBrrr

- 28 xrfi.rs. lr 1 xu;r.ln. ga cqetoBo,qHr.r lr oAHTopcKn ycJryrn.

4. TtproncKu npoues

"Ouera MenraAxvsHr" A! npoAaBa nocneAHr.rre cr4 29250 Tnr'a or
AcrrocporrHrare uHBecrrlqnn s OMf Mo6aiu OO.{ no 6a.nancosa croiiHocr. Or
c,4eJrKaTa He ca peanrBr{paHH npr{xoar,r.



5. ZHsecrquuoHrrr{npgg{I4

{pyxecrnoro pasno.nara c .{MA or cJreAHr.rre fpy }t :

- {r*rocpouua r.rHBecrr,rr(r4.s - 10 xrfi. m
- flpe4ocraneuu saeniu - 42 xun JIB. 3aeAHo c Haqr,rcJreHr,rre Jrr4xBx.

6. Karrrzra:roea crp\.KTypa

"Overa Meua52tur,rr" A,{ . Perzcrpzpauux Kanqran Ha Ap),rrcecrBoro KbM
31 gerevnpu 2012 r. srzrusa sa 150 x. JrB., pa:|rpeAeJreH s 150000 anqr4r.r no
1rs. scsxa. KrM 31.12.2016r, H.sMa HeBHeceH kauu.r.ar.

7. Czcrelra ga vnpa.e:renne ua r<aqecrnoro

,{pyrnecrooro e roroBo 3a npoBex(AaHe Ha nporpaMu, HacoqeHrr Kr,M
nourpor ua 6r,gerqara Aefinocr. KoHTpoJra Bbpxy KarrecrBoro Ha rrpoAaBaHut
goQryep qe ce octrrl€crBsoa or rrpor.r3BoAcrBeHr,rre 3BeHa r.r rexHHTe
pbKoBoAliTeJrr,r.

) II. I{:c,re4onareJrcr(a rl pa3Boftna gefinocr.
"Olrera MeHuAxrrarur" A,{ qe pa3Br{Ba co6crseHa rrcJregoBareJrcKa ri
pa-:ooira ,tefiHocr.

) III. Baxnu cr6nrnrr, nacrrnnJrn cJreA Aarara Ha rlrrorBrue na $unanconun oruer.
loguunarr Suuaucon orqer Ha Apy)KecrBoro rtlrra 31.12.2016r. e u:rorBeH
sa 06.02.2017 r lr e o4o6pen or yflpaBr{rem 3a onoBecr.{BaHe u rpeAcraBrHe
ua us6panur or gp),D(ecrBoro 3aKoHoB oAHTop.

) W. IlpeanuxaaHo pa3Bnrr{e Ha ApyxecrBoro.
Er4erqero pa3Br4Tre Ha ApyxecrBoro I cBrp3aHo c pa:pa6orrara a

npogax6ara ua cnequa,.rnsupan coSryep.
@rrnaHcosu.f,r orrrer Ha App(ecrBoro e pa:pa6oren or pb(oBoacrBoro npl.r

cna3BaHero Ha rrpr4Huuna-npeAnonor(eHr.re 3a AeiicrBarqo Ilpe,4npHJrrr{e.
Pntonogctroro Aex;rapupa ue uHQopuaqurra cbArprr€qa ce BT,B orqerlire e

npaBI,IrHa ra 6*cnopna, u rro KareroplueH HaqrrH AoKa3Ba Nr,rgnecnoco6nocrra
Ha rlpe,4npl{rrr4ero. Prronogcrroro Ha Ap}xecrBoro 3asBrBa }Bpr.rquoro cr.r

HaMepeaue qe, npeAnpr4rr ero rqe [poA6JDKr4 AefiHocrra cu xaro 4eficrrarqo
ToKoBa 14 e o6otpuvoro 6'sAeule. OcHosHare acneKTH Ha pa3Br.lrlie ta gefiHocrra
My B KparnocpoqeH ri abmocpoqeH nJraH, ca r.scHo o6nr,psanlr crc o6uara
crparerr4rra Ha ApyxecrBoro u safi o6uo ca cB6p3auu c HaeMaHe
rna:iurpuqupauv lrraApv rt rbpceHero Ha K[HeHTu , rr3rorBrHe onruMarHu
rIeHoBH pasHur{a, olr}rMr43r4paHe Ha piBxoAr4Te. Hlrafirur npe4nu4 Bt3xoAsuloro
pa3BHTue Ha 6nrrapcrara HKoHoMHKa) sce no sanrrr6oqaBaura ce erponeficxa
uHTerpaqllr, pT,KoBoAcTBoTo oqaKBa llojloxnTenHu pe3yJrTaTrr oT pe rr,Barl]xrTa

Ha IIeJIUTe I{ rrIaHOBeTe, KaKTO It nO3I.ITLIBHOTO OTpaJI{eHIIeTO Ha Te3I,I pe3yITaTIt
er,pxy 6r,4erqure Sr{HaucoBr,r pe3yJrrarn.

V. fpyrn.
OurosHl,Ire l{KoHoMr,rqecKrr noxa3areJrr,r, xapaKTeprnvpaqa 4efinocrra ua
Apy)KecrBoro ca:

Koe@u1ueHm Ha peHna6wtuocm ua npuxoduue om npodatt6u

koebu4ueHm Ha pe maquu,tuocm ua co6cmeeHut KanumaJt -0.51



Koebu\ueHm Ha peHma'uJlqocm Ha npu1neueHu, /nacueu/ kanumal

KoebuqueHm Ho deKanumaru3aqul Ha agnu1ume

Koebu&e m 3q ebeKmusHocm Hq pa3xodunle om oneparuusqa d-cn

KoeduqueHm 3a e@eKruus\ocm Ha npuxodume no npodqclc1u

Koebu4ueHm Ha oqulct tuksudHocm

koeduqueHm a 6bp3o Jtukqud\ocm

Koe&uquevm d Haa6aeta tuxeudttocu

roeQu4ueuu ua a6cotvonHo lruk,udHocu

Koebu4ueHu Ha @uHeHcoBa aemoHoinHocn (ntameacocnoco6nocrn)

KoequvueHn Ha 3adrbctcqutoon

PlKOBO

Co$ur, 06.02.2017 roa.

-2.78

-0.43

0.00

-0.29

0.67

0;.67

0.22

5.44

0.18

LY,ut
=t,o;
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Pa3AerH, rpyn!, crarnr

H ArnoBe D acorlfiHpaHn t,I cMecoHH

OT KNHEHTI'I U AOCTABqUUX, B T

Pasaenu, rpynu, crafuu

cMcceHl npeanpfirTnr. B T. Lr.:

Aara 06.02.2017 r.
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3^ 2016 r.

Haairreuoaaure ua napa.rHure rorour{
Tekyrq fleprioA flpenxoAeu nepr-roa

IlOCT6IUIE-
nnarlaHllt HETEH IIOTOK I1OCT5]IJIE-HI'I IIJlalIaH[l,I HETEH NOTOK

a 2 3 4 5 6
A.Ilaprur noroqu or ocHoBnara a€iinocr

I
flapuvru notoqu, crlp3anll c rlproBct<tt KoHTpafenrr,r

I I

2

flapmuu noroqrr, cltp3aHu c rpyaoBr.r
8T'3HafpaxneHut 26 (26)

3 ApyM napnJHlr [oTollu or octroBrtara AeiiAocr I I
Bcn.r(o llaplt.run norouu or oc[oBHara Aeiirrocr (A) I {26)
li. flapuvau noroqn or uHBecrnuonrrara aciirrocr

I fhpfi,lH norouu. c. ,plaHH c ! Lnt o rpofiHx ak I HBl, 29 29 30 30
Bcxqxo napxqqfi notoul| or xHBecr. AciHoct (6) 29 30 30
B. Ilapqqru norg(u or $rrnaucooara leirrocr

flapr.mn noroq!, cB6p3aHr c noryqeHll Iznu
npeaocTaBellu 3aeMr,r 4 (4) 36 (16)

BcuqRo naplrrHu noroqu or tlrurral|conara Aerinocr (B) (4) 36 (36
f. IllsMeucrrrte da napuqurrrc cpeAcrBa lpe lopuoAa 30 31 (1) 30 36 (6
{.Ilapu'rrrr cpe4crna B raqaJrolo rra neproaa 3 9

O. Ilapuvur cpegcroa B trpaq sa flcpnoaa
2 l

AaTa 06.02.2017 r.

Pen,rcrpr-rpaH oAurop orroBop€H 3a oAura:

/rl - )r.H.tt-oH3eu1

,;, 1 \ EpdHnrunp 4b;"i :', . ;ill
i-;I i-"'.,i;,,:ji
''i{:i;u{,,:,1
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OIIOBECTflBAHE HA CIIETOBOAHATA IIOJII4TI,IKA, NPI{JIAIAHA TIPT4
I{3TOTB-flHE HA OI4HAHCOBLLTI OTTIET 3A 2016 r.

OMEIA MEHIINXMbHT AA

Frronogcmoro npeAcraBr cBor ro,4r.rrrHr,rr $zuaHcor orr{er K6M 3 1 [ereunpu 2016 t..,
r43rorBeH B csOTBerCTBr4e CrC 3arosa 3a cqeroBo,qcrBoro u HCC, npr4errr c flMC or 2015 r.
ua Ml.ruzctepcKl4t c:bBer 3a npneMaHe ua Haqzoualur.rre orreroBoAH v craH+aprLl
o6uapo4eaHr s [B. or 201 6 r.
A4pec na perzcrpaqar: rp.Co$ux 1404,6ytt. Ernrapux 11 1, 6n.E, ex.2, an.l
A4pec sa rcopecnoHAeHrlurr: CoSut 7404,6yn. E:rnrapru 11 1, 6ri.E, tx.2, an.I
@uHancoeusr orqer e r.rHAuBIlAyaneH 3a npeAnpr.rrrr.rero.
Kru 31.12.2016r. H.rrMa Ha3HaqeHLr Ha rpyAoBn AoroBopr4.

OIII{CAHI4E HA NEfrHOCTTA
KoncylTanrcra 4efiuocr no r4n(fopivraquorrur TexHoJrorr4r4

CTPYKTYPA IIA OCHOBHI4'I KAIII,ITAJI
150 000 axqua no 1rs

OCIIOBHI4 AKIIEIITI4 EA AEfrHOCTTA TIPE3 2016
Ocuoenlrre arqeHrur nper 2016 r. ca :

- [Ipo4ax6a na ArJroBere or uHBecrr4rlr.u B acorlr4r4paHo rpeAnpr.tflrr{e

CTOTIAHCKLI IIEJII{ 3A 2017 r.
I-{elure na npe4nparrr.iero ca prcUrr4psBaHe Ha a3apa,

OTTOBOPIIOCT HA PbKOBOACTBOTO
Cnope4 6rnrapcKoro 3a(oHo,qarencrBo ptKoBoAcrBoro cneABa Aa lisrorox Qunaucon orqer 3a
rc*a <funaucora roAr,rHa, rofiro ga AaBa BrrpHa r{ qecrHa rrpeAcraBa 3a crcrosar4ero Ha
Ilpe4npr.rxr:zero K6M Kpar Ha roAr4nara r{ HeroBr4re $uuaucoeu pesyLr.raru.

Prroro4crnoro [orBbp)KAaBa, qe e npt rararo [ocJreAoBareJrHo aAexBarHa crreroBoAHa
[ort4Tr4Ka r] q9 npr4 r3rorBrHero na tfuuauconare orqerr4 rcrra 31 [ereunpu20l6 r. e onrreH
npr.rHrlr4n6T Ha [peAna3Jrr4BocTTa np]I orleHKaTa Ha aKTr4Br4Te, nacI.iBI{Te, np}txoAr4Te rl
pa3xoAr4re.

Psxonogcrnoro ctrrlo raKa [orBtpxAaBa, rre ce e npr4AcpxaJro KBM Aeftcrsaqr4re HCC, xaro
tfznaHconure orqsrr4 ca r.{3rorBeHr,r Ha npr.rHl(Hna na 4eficrearqoro npeAnprz.rrrr4e.

Prrono4crnoro e ouoBopHo 3a KoperTHoro Bo,4eue Ha cqeroBoAHr4Te perl4crplr, 3a
qerecro6pasnoro ynpaBJleHr.re Ha aKTLIBrrre 14 3a npeAnpr.reMaHero Ha neo6xo4tzl,Iur:e ueprua
sa u:6.srsauero 14 orKpuBaHero Ha eBeHTynJrHH 3loynorpe6u r,r Apyrr4 HepeAHoora.

OIIOBECTTBAHE HA Cr{ETOBOAHATA IIOJII4TI4KA, IIPI4JIAIAHA IIPI4
tr{3fOTBtHE HA OI4HAHCOBIfl OTqET 3A 2016 r.

1. Basa :a u3rorB.flHe.
flpe4npraxrraero r43rorBr $rznanconr.rre cr,r

31.1,2.20L6 r. 3aron 3a cqeroBo.lrcrBoro rr
Mr,rur.rcrepcr<rax cbBer 3a rrprleMaHe Ha
o6napo4eanu n ,{B or 2016 r.

oTqeTI.I 853 OCHOBa Ha [prZJrOXr4Mr.rr K5M
ua HCC, rprderr.r c llMC or 2015 r. sa
HaqrEona.,rnrzre cqeroBolnlt crar{Aaprrz,



Hacrorqvm $unancon orqer e r,r3rorBeu npr.r cna3Biure Ha rprrHru4rra Ha r'cropr4 rrecKara
qena, rrao4rz(f rz\v pa.r{ B onpeaeJreHr,r cJryqar4 c npeorleHKara Ha H.f,Kon aKTrrBr4 r,r racr4Blt rro
Ttxuara c[paBeArl4Ba crofiHocr, KaKTo e oloBecreHo B To3r4 roKvMeHT.

(DraHancosule orr{erlr ca r.I3rorBeuu n xrzlggn 6rJrfapcKr4 JreBa.

2. Ilpuuqun ua 4eficrraqoro rrpeArrpfisrue
(Drznagcosl4re orqeru Ha rlpe4npizarnero ca r43rorBeHr4 BG3 ocgoBa Ha [pnHr{I{rra Ha
Aeftcrnarrlo npeAnpr4rrrre, nofiro npe4uorara, ve gefinocrra na (puprvrara nsr\aa,qa 6rAe
nperparena r o60spnuo 6rrerqe. Karo ce r.rMa [pe,4Br4g oqarBanara 4efinocr na $upuara
npe3 cJreABarrlr4r orqereH fleprroA rr oqeH(ara ua 6:r4erqrz [apr4rrrrn fiororllr or ra3r,r
Aefuocr, pbKoBoAcrBoro cqrrra, qe e floAxoAsrqo SranarrconrEre owerra qa 6a4a,l
lrgrornenir na 6a:a Ha npr4rrrlt4[a Ha 4eitcrnalloro upeAqplzrrr4e.

3. Onepaquu B .ryxAecrpaHna BaJryra
Cge:rrrare B rryxAecrpaxHa BaJryra ca orqereHr4 no cborBerHr,'r BaJr)"TeH Klpc B Aerur Ha
c,4eJrKara. flpousxoNlalqrare orpr4rlarenHrr LI [oroxl4TsrHr4 KypcoBr4 pa3nr4Kr.r npu
pa3rrJralrlaHrarra ce orqnrar B orqera 3a npr4xorrrre r.r pa3xoAr4Te. flaprzunzre aKTr4Br,r Il
racuBlr B rlyxAecrpaHrra BaJryra ce orrrr4Tar IIo 3aKJrroqrlTeJreH rypc na Etmapcr<a Hapoqna
Barxa (EHE) KGM Aarara na 6a.nanca. orqereHure orpr4rlareJrHr4 r.r fionoxrfiernrr K]apcoBrr
pa3Jrr4Kr.r ce oTpa3rBaT B oTqeTa 3a rrpl4xolrzTe r4 pa3xoAr4Te,

IIo-raxnu na;ryrHrr KypcoBe:

r eBpo ce paBHrBa Ha:

4. Vnpar.neuue ua tfuuauconr,rre pucnoBe

31.12.20r.6 3I.12.20t5
1.95583 1.95583

Pucrc om nporttHa Ha lanymHume Kypco*e
(Dnpuara oclqecrBrBa ,qeftuocrra cr.r Ha repr4Topr{{Ta rra crpauara Karo npeAocraBt
croKl4 Ha MecrHlt ltvrJa v Ee e I43JroxeHo Ha prrcr or KlpcoBr4 pa3JrnKlr. Prnono4crnoto na
Suplrara ce crpeMu Aa uslsrsa sary6u or flpoMeHrrre Ha BaJryrHrrre K]pcoBe Karo
Lr3B:bprrrBa pa3rlJrarqaunara no Bt,rperuno-o6rqnocrHl,ITe AocraBrz ocnonno n Enpo.

"Auxeeu pucrc. Jluxeu no mbpzolcKu u 6auttoeu xpedumu,
3a reryuara crz lefisocr npeAnpr4fiTrrero He r43noJBBa 6annosz rpe4rrru. Zlra
flpe,4ocraBeur,r 4tmocpoqHr4 3aeMu n pazwep na 42 xr4Jr. JrB,

Rpedumeu pucrc
Prr<ono4ctnoro nprrJrara [ocJreAoBarsJrHa rroJrirrltxa orHocHo KpeAr4Turzre neprroArr,
npgAocTaBrHr4 Ha KJrrreHTrzTe 14 ocstrIecTB.BBa peAOBeH (peArrTeH KOHTpOJT Ha B3eMaHr4tTa
or KJIITeHTU. 3a npocpo-reui4 B3eMar{rlr rlpe,{fiprreMa ctorBerHr4Te cr3ie6uu u
rasa:sncr4e6nr.r 4eftcrsr4s no cr6upanero rzrrl.

Jlurceudeu pucrc
flpegnprmrlrero ce crpeMrr Aa nolAbpxa Aocrarbqno cso6oAura [aprrHrr Hajrrrquocrr4 c
qell ocr4ryprBaHe Ha rrocTorHHa JrrrKBr4{HOCT.

5. Cnpaneg.iruna crofinocr ua t[unauconure aKTrrBrr rr rracuBr{.
Plrcono4crnoro e fiperleur,rJro, qe cflpasgArrzBa.Ta crofinocr na 6anancosr4re (frzuancorz
IrHcrpyMenTrr He ce pa3rrzqaBa ctrqecrBeHo or rrxuara Oa,raucona croftuocr. Te:r.r



balauconu I4HcrpyMeHTI4 BxJrroqBar napr4llnn cpercrBa e 6poit, B3eMaHar,
pa3nJraqaTeJrHrr cMeTKIz r4 Aerlo3trTtr; II Apyrv KpaTKocpoqHr,r aKTrzBrr rz racr4Br4.

OUEHKA HA EJMMEETI,ITE HA CIIETOBO ItHI4fl BAJIAHC

AKTI4BI4

6. [r.rrorpaft nr{ Marepr.raJrHr.r aKTr{Br.r

,{t'morpaftnnre MarepizaJrHrr aKTrzBr4 ca orIeHeHI4 rro rreua npv4o6ranarre, Kosro BKJtroqBa:
AOCTaBHa r{eHa, BC[rrKr4 HeBs30rarroBrrMrr Aax6rtrr4 rz TaKcrr I{ BcrzqKr4 pa3xoAr4, nprKo
CB5P3A.HII C BBBEXI IIoTO HA AKTIZBI4TE B EKCIJIOATAIII'I; HAMAJIEHA C HATPYNTU{ATA
aMoprrd aqr4s rz rrprasnarara o6esqeur<a.

Koraro 6alanconara crofinocr e [o-Br4coKa or Bl3crarroBr,rMara croftnocr, q:urorpafinrzar
MarepI,IaJIeH aKTI4B ce orqlzra rlo HeroBara Bs3crar{onulra crofinocr.

rle'{ar6r.rre n sary6rare or r,r3rrlrcBarre na 4rnroqrar?ur.r Marepr4aJlrr4 aKTrzBrr ce onpeAeJrrr
Karo ce c6[ocraBsr fiocrbrreHrzrra c 6a,rancoeara crofinocr u ce orrrr,{Tar n npr.rxo4rz/
pa3xolr,T or Aefr Hocrra.

T.Auoprr.rsaqnu:
rlpegnpurrzeto nprrJrafa JrrzueeH MeroA Ha aMoprl,I3arpu na 4rnrorpaftuure cI4 aKTrzBrt
Karo aMopr\4 3arlr4oHHr4Te HOpMI4 Ca CrOopasenu c6c rroJre3Hv{ cpoK Ha roAHocr 3a BceKr4
KOHKpeTeH aKTr4B V Ca B CJTeAHI,ITe fpaHlzu[:

2016 r.
4%

30%
50%

25%
15%

Ilpe4npurrrzero orr{r4Ta npoMeHrz:re n 4rnrorpaiHrrre aKTr4Br4 14 H arpyrralara
aMoprl{3allrrr K6wr 3l,12,2016 r. vpes Cnpa"nrara 3a HereKyulnre i4rmor,-pafinnre/ anrnnu.
Ipe: neplao4a nana [MA, KaKTo ctorBerHo I{ HaqrlcJreHu aMoprz3aqr.rr4.

Orpanuuenua:
llpe4npr.urr.rero Hxrr.ra 4r:rrorpafiHr4 Marepr4aJrHlr aKTr.rBr4 c ofpanrlqeH[r B6pxy fipaloro
na co6crneuocr, KaKTo r4 ar(TuBrz, 3aJloxeHr,r raro o6egneqesr4r rlo 3aAbJrx eHwfr, c
r,r3KJrroqenr.re Ha axTrrBrlTe nprz4o6r.rrn ua mzsr,rnr.

IIpe uepuo4a nxua sary6ra or o6esrleura na 4l:rrorpaftuu ua,reprralTHrr aKTr.rBr4.

8. Heuarepua,rnu gr,.nrorpafi Hll aKTr.rBrt

,ftrrorpafiuzre HeMarepr4a.Irnrl aKTIrBr4 ca orleueur4 no rtxnara rleHa Ha npugo6ueane,
Har.{aJIeHa c Harp)marrI4Te aMoprr43alrrl4 r4 nprcHarrr o6e3rIeHKI4. Heuareprzannure aKTr4BrI

He ce npeoqerurBar. Eanancosara crofiuocr Ha BceKr,r HeMarepuaJren ABJrfoTpaeH alcrrrB ce
nperJrexAa BcrKa roArlHa rr axo ce cMerue 3a neo6xo4rzlro, ce orqnra o6eeqema ua
AI(TI4BI4TE.

Crpa4u
Maulzur'r u o6opy4rane
Kolrmorrpna rexurxa
AsroA.ro6rzrr.r
tr4unenrap

50%

2015r.
4%

30%

25%
15%



Auopruraquu:

llpe4npraxrrzero npr.rJrara Jrr4ueerr Mero.4 Ha aMoprrruarrrrr Ha HeMareprzaJrnrrre crr
gurrorpafinu arraBr4, KaKTo cJreABa:

Ilporpanun npo4yrcrn
flpa"na n-y uuT ,co6c,rnenocr

llpes nepuoga He ca ofiereur4 :ary6r.r or o6e:qeura Ha HeMareprza;rnra arrzsr4. HrMa
H,{A, ctornerno HrMa r4 aMoprr,Isaquz na H,{A

9.,{r,rrocpouuu r,rnBecrr{rl[u

Kru 31.12.2016r. nxua o6esqenenr.r 4slro,rpariur.r u (fr.rnanconrz axlznr.r.
"Overa MeHuAxrr.n nr" A,{ npoAaBa AbJrrocpoqHlrre crr HHBecr'rIHrr n OMf Mo6aril OOn no

ce6ecrofiHocr. Or c4e;rrara He ca pealru3r{paHu nprrxoAr{.

10. Herexyqu B3eMaH[s
Ksrrr 31.12.2016 r. rlpe4nprxrraero r4Ma HersKyrq[ B3eMaH]rf,-ArrrroopoqeH rr4xBeH
rpe4r,rr or Tarcrzcrapc B pa3Mep Ha 42 x:z.nJre.

11. Ilaplruuu cpe.qcrBa rr eKBr.rBa!'renTr{
llapuvnr.rre cpe,IcrBa ca oUeHeHr4 rro HoMizHaJrHara rau ctoftnocr, a [apI4qHI4Te cpeAcrBa
AerroMl4Hlzparrr4 B qyxAecrpaHHa Banyra ca oqerreHr4 no 3aKJrroqr4TeJtr{rzx xypc na BHB r<ru
31.12.20t6 .

Pa:uep:sT na napr4qHrrre cpeAcrB a xmt 31.72.201,6 r. e raxro cne4na:
- flaprvun cpeAcrBa B 6pofi n racrne na Snpuara: 47.75 rs.
- Or ra.x, napwt:utr cpeAcrBa B 6poft e .ryxgecrpanua nalyra: 0.00nn.
- llaprauurz cpeAcrBa B 6aunonv r.r 4eno3rrrHrz cMerKr4: 1633.35 ln.
- Or: rr.x, fiaprlrrHli cpeAcrBa B:lB earryra /n nenona parnocroftnocr/: 0;00 ne.

1.2. Marepnalurr 3arracu
Crorure ntpBoHaqarEo ce oqelurBar rro rlena ua nprago6ranane. Zsnrzcsauero urr,r ce
r43B6pruBa rlo cpeArro fipererJrena crofinocr. B rcpar ua fo.qr.rHara, Mareprzannr4Te 3alaclr
ce orleHrBar rro ro-Hr,rcKara or,qocraBHara rr Heruara peanr,r3r4pyeMa ctoftnocr. Crorn
rrpe3 roAfiHaTa HrMa

H*anrpmeuoto [porr3BoAcrBo K:oM Kpa.fi Ha ro.qtrHa Hnvra.

llpe4npr.rxruero HrMa MareprraJrrz r:nu rpar na 2016 r.

3ary6u or o6erqeuru:
Ilpes orueT nm nepuo4 flpe4npulruero nxrua :ary6r,r or o6e3rleHra Ha Marepr,ranHr4 3arracr4

Ao HeTHara LrM peafl.r3r4pyeMa croEHocT,

Orpanuuenv r:
flpe4nprarrraero HtMa croKoBo-Marepr4arHr4 3arlacrr, Kor4To ca AaAerrn B 3aJlor 3a
o6 egneqanarre H a nacuBrr,

2016 r.
50%
15%

2015 r.
50%
15%



13. Teryqu B3eMaHrnfl
o BgeMaHusra ca orleHeHra no croftsocrra r4M Ha B63HI4KBar{e, a re3lr AeHoMLIHITpaHI4

B qyxnecrpaHna BaJryra - no 3aKJrroqrrreJrut4 r Kypc na BHE x,s-trt 31,12.2016 r.,
HaMaJreHr4 crc croilEocrlra Ea o6esqemara, Ho B3eMaHI4r BT,B BaJryra HrMa.

BgeltaHus uo Ha,{BHeceHI4 naH:',rryr nffit natT>rpl3a Bl3crarroBrBarre ue ce o6e:qenanar .

Bu.uoge B3eMaHuq:

- Bser{aue ot xlzenr - 4 xr.u .ln.:

14, {anruulr BpeMeHHu pa3Jrnxr{
,{aHauurzre BpeMeHHr4 pa3Jrr4KLI ce npeAcraBsr no 6arancorun ue'rol{ 3a Bcr4qKrr BpeMeHrrr.r

PA3JII,IKII MEX,qY AA-I{BIIHATA OCHOBA HA AKTI4BI4TE I,I TACI4BI4TE I4 T'XIIATA 6A:TAUCOBA
croiinocr, lpopir,rzpaua npri [pvJrarauero Ha cqeroBoAHrzre craHAaprn. llplr
II3qI4CJUIB,UreTO Ha AaHGTIHLITe BpeMeHHI4 pa3JIIrKI4 Ce r43rIOJI3BaT npI4JIOXI4MI4Te AaH16rtHZ
craBKr4, Kolrro ce orHacrr 3a rlepuo4r.rre na o6parHo npo.f,BreHl4e Ha AaH6rrHI4Te BpeMeHHr4
paumru(10%).
Ocnonnr.rre npelreHHu pit3JrrzKr.l r4Mar cne.qurz{ nporr3xoA:

- ,{aurvnra BpeMer{HIz pa3JILIKrr Bbpxy Haqr4crenure npoBt43r4r4 3a Herc[oJr3Bau
nJraTeH fo.qr4rrreH oTlycK Ha rrepcoHaJra rr A6JDnt4MI4Te oCUr)?OBKr4 B6pXy HefO,

- Pasrr4Kr4re MexAy cqeroBo4ara 6anancona crofinocr 14 Aar{rqrrara 6anancosa
crofiHocr Ha g'sl rorpaftHure aKTnBr4,

- Pa.:xo4 sa ner.rsnnarenrz 4oxogu na (DJI

Bsscralosrzr\4r4re AaHGrrHu BpsMeHHI4 prl3JrrrKrr, npor43Tuqaqu or rrpeHacrue Ha
Her43noJBBaHr.r AantrrHu aary6ra or npe,4xoAHLI orqerurr rrepuo.qlt ce [pr43uaBar caMo B
crry.raft, ue e Beporrno Harlrqr4ero Ha Aocrarbrlul{ no pa3Mep 6lAerqu o6naraeirau neqa;r6u
B paMKnre r{a HopMarr4Brro ofipeAeJreHr.rre cpoKoBe, sa 4a 6r4ar re:ra saty6rz rasnorsrauu.

Ilponrnara n gaHbqurrre BpeMeHHr4 pa3Jrrzrcu (!BP) B reBa e:

IIACIIBI4

15. 3am.,rxenun
3a4:uxenuxra ca oqeuenr,I rro rrxHara croftHocr Ha B63Hr{KBaHe, a re3rr AeHoMr4HrrpaHLI B
qyxla Banlra - rlo 3ar(Jirorrr4TeJrHr4rr Kypc Ha EHE xs*r 31.12.2076 r. 3aguNeur.rr rrn
Batryra ffrMa.

ABP 31.t2.2015 Ha.ucreuu Ilpomenu 3r.12.20t6

,{BP rrpxy
HerasnorssaH nrareH
folr4rrreH oTIlycK

,{an:ruua eary6a 71685.30 25267.84 58 113.48 38839.66

IBP nrpxy Pasxogu
sa Jlrlxgu
Herasnrareuu 4oxo4u
na OJI
O6eguenra nsei\4aur4t

OEIIIO 71685.30 25267.84 58113.48 38839.66



ocnornrare sagrnxenrax na rlpe4'pusrr.rero nru 31,12.2016 r. ca KaKTo cJrenBa:

3agr:rxenlax 4ocraBqI,IK, cBbp3ano Jluqe: 8 xun..rs

16. Heycnoenu r[nnancupanr.rrlgapenua

\apeuuna, cB6p3afir4 c aKTr4BI4 r4Jrrr pa3xo,qo' ce 
''peAcra'rr 

s 6araHca no qpr4xoArrr4,
MeTO,{, T.e. napeHl4eTo Ce [prz3HaBa 3a rrpfixoA npolloprll4 oHaJrHO Ha I43BspmeHI{, pa3xoA
uJrr4 cBoTBeTHO Ha pa3XOAa 3a aMopTr.Balr4t

Ilpes 2016 ro4zna llpegnprtrrr4 ero HrMa noJr)'rreHra AapeHr4 t u $unancupauut.

17. IIporn:uu
rlponi'rsrzz ce [pr*HaBar npn' Haruqne Ha npaBHrr r,rJrr4 KoHcrp]T{Tr,BHr 3aA6JDKeH[r rro
uaft-4o6para npu6ma:rzrelHa oqeuKa KbM Aarara na $znanconr.rx orver.

Ilponrzslrz rru 31.12.2016 vsrsa.

18. JIrsuHr

(Dunascor Jrrr3r.rHr

,{oronopure sa npv4o6unaue na 4anror:pafinn Marepr4aJIHI4 ar(rr.rBr4, rrpu Kor4To KJrrzerrrtT
noeMa B 3Haqr4TeJIHa creneH pr,rcKoBere 14 I.r3roAlrre o:r co6crseHocrra Bbpxy aKTr,rBa, ce
onpeAer{T Karo AoroBopr4 sa (pr,rua"ncor nrsrznr. I{enara na npr,r4o6nnane ce paBHrBa Ha
CYMATA OT ASJDKIIMZTE IIJIAII{AHI.I' NO IABHIZIII4. BCIrO N:rArqAAE IIO JIII3I,IH|A CE
pa3npeAels MexAy DIaBHr.rqa 14 rrvxBa, TaKa qe,qa ce nocTI,IfHe rrocTorHeH Jrr,rxBeH loxoA
B rrporlenTno r43piDKeHI,Ie, r43ql4cJreH na 6aga na ocramqHara uraBHr4rla,

I{'sur 31.12,20L6 flpennpnarrnero HAMa aKTnBvr, rroJryrreHr4 863 ocHoBa

lpltuancoB rr,I3I4Hr r,r 3aIGJIXeHr.t{ no Qrananconu ruszirn.
Ipe: nepuoga rurMa ycJroBHr4 HaeMr4, rrprr3narr4 Karo [pr4xoA,
[o.qJII,r3rzHroBI4 AoroBopr4. Crrroqenn're .qoroBopr{ 3a ru3rrur He
ofpal 4qlzTeJrrrr4 JII43r4HIOBI4 yCJrOBrr{, KaTO HaIIpr4Mep noryqaBaHe
AO[6JrHr4TeJIHrZ KpgALITI'I,Z aHraiKr{MeHT 3a HOBr4 JTT43LIHTOBII AOrOBOprr.

COECTBEH KAIII,ITAJI

19. Ocuones Rarrr{TaJr-
150 000 m, B rror4MeHHr,r axur4r,r, rz3rlrJro BHeceH.

20. Peaepur
Ktu 31.12.2016r. pe3epBrr rrJrMa

oTqET 3A IITIXOAI{TE r{ PA3XO.{I{TE

rra AofoBopv 3a

KATTO I4 HSMA

pefJra.MgHTvpaT

HA AIABI4IEHTIZ,

21. Ilpnrnanane Ha rrp[xoArrre rr pa3xoAr{Te
llprzsnaranero Ha npuxoAr4Te r{ pa3xoAr4Te ce rnBlprrrBa B MoMeHTa Ha rrxuoro
B:b3HIZKBaIIo, He3a3r,ICr4MO OT yCJrOBI,ItTa 14 peAa Ha [OfaCtBaIIeTO r4M.



Pa:irreplr Ha flprz3Harr.rre nproxoAlr 3a orqerHrdf, neprioA e 1 xran,. ns. rlpe: otuurnur
nepr4on ocHoBHr4Te BnqoBe nprrxo,qfi ca:

2015 2016 Ilpouana
Ilpux. ornucanrz B3eMaHur 0 xlfi .:rs. Zxun. rs +2 xr.rn.:rn.
flpuxo4n or JtrrxBr4 1 xur .rs. 2 xutr. trt +1 xrdr.rB.

Pasxo,trI,r:

Btnuruu yclyrrz 0 xur. :rs. 1 xu:r. ln. *1 x n. :rs.
3arnarz 0 xr.rl. nr. 24 xutr, xis, +i24 x?'tr. rln.
Oczryponr<u 0 xrar. rs. 4 xrzn. rs. 14 xtut. re.

22. (Dunauconunr p$yJrrar 3a foAr4Hara e 3ary6a n pasvrep na 25 xrln.rs.

23. Tercy4nnr pa3xoA sa AaHr,K ce oflpe,4eJrr ctnracHo pasnope46zre na 3KfIO.
Ilpmroxunara cranra ga 2016r. e70%o. nan'sx nqNra,

24, Orcpoueuure AanlrtHt4 aKTuBr{ rr fiacuBrr ce BrJrroqBar B aagr,qnara nesar6a no
6anancosus MeroA Ha 3a.qbJrxeurrrra. o:rcpovenure AaHBrrHr4 nacr4Br4 ce nprz3HaBar 3a
BCI,IqKr4 AaHArrH[ BpeMeHHr4 pa3Jrr4Kr4. orcpouennre AaHSqHrr aKTrzBr4 ce [pn3HaBar caMo
aKo e BeporrHo rrxHoro Bt3craHoBsBane npu Harr4qr4e na o6laraeua ne-ran6a n
cJreABanlr,rre orqerHr4 fieprloAra. Brn $uplrara nrMa orcpoqenlr .qau:lqrrfi [acr4Brz.

25. Ilpegnpuaruero HsMa pa3xonu 3a AaHbrIu, cBbp3anr4 o npoMeHrr B crreroBoAHara
rroJrrrrl4ra r{ $yn4auenrannrz rpemKr{ .

26. IIPOMEHI4 B CqETOBO,IHATA IIOJII,ITI{KA
Ilporr.reuure B cqsroBoAHara [ojllzrrrKa ce orpa3rBar Karo HaMancH]4e r4r[ yBerr4qeHfie Ha
Teryqrzr pe3yJrrar, BB3 ocuoBa Ha aJrrepnarrzBHrrr noAxoA na CC 8.
Ilpes orverur.ra nepuo4 ,{pyNecrBoro He e rz3BtprrrBalro rlpoMeHrl B crreroBoAHara
IIOJII4TI4KA.

27. OYIINAMEHTAJIHII TPEIIIKI,I
@yn4a"uenralur.rre rperrrKr4 ca raKr4Ba rperurrr, rtot4To oKa3Bar 3HarrrzrereH e$err nspxy
(f rananconr.rre orqerlr 3a eAIrH r,rJrr4 roBeqe npeAxo.qurr neprroArr, Kopzrrzpanero na
lpynlaveu:raruure rperrrKr.r craBa rro arrepHarrzBHt4s [oAXoA Ha CC 8, xaro c pa3Mepa Ha
KOpeKrIr.rsTa ce npoMeHr TeKytqu{ pe3yJrTaT Ha Appr(ecTBoTo.
flpe: olernnx neprioA Qr4pMara HrMa Koncrarupauu $yngalreuraJrHrr rpemKr4.

28. CAEJTKI,I MEXAy CBT,P3AHr4 JII,IIIA
- Haqucreua lzxBa rro [pe,{ocraBen gaelr ua Tarcrlcrapc npe3 roAr4Hara B pa3Mep Ha
7675.56 trs., o6rqo aserrnanrzr sa rnxsu - 2244.03
- flpe4ocra"een 3aeM rra Tarccncrapc OOI npe: roAr4uara B pa3Mep na 3500.00 nn., o6rqo
rrpeAocraBeur,r 3aeNru - 39500.00 ns.
- Ha.rncreH nplrxo.4 or ornr4cBaue 3aA6Jrlr(eHl4e KBM cBEp3aHo Jrr4rle c lr3Terra AaBr{ocr -
1800.00 m.
- 3agrrxeuur nrM AocraBqr,rK cBbp3aHo Ju4rle KGu 31.12.2016 *7320.00ne,
- 3a.4rnxeur.re 3a nJrarena cyMa or rroAorqerHo Jruue or CGBera Ha ArrpeKropr4Te 76.80 ns.



29. yCJTOBHIII AKTI{BI{ I4 [IACI4BI4
Ycronnure 3aABrxeHI'Is ca B63MoxHIz 3aA6JrxeHI4t, Kor4To npoI43JIIBar or MI4HaJrIr
vs1urus u quero c6 IecrByBaHe rqe 6rAe rrorBtpAeHo or HacrlnBaHero r.rJrr4
HeHacrsrrBar-rero Ha eAHo Lrrr4 IIoBeqe Hecr4rypHr4 6r,Aeuru cr,6urur' Korzro He Morar Aa
6rgar rourpolzpaHr4 or npeAnpr4srr.iero.
flpes orvernux neptro4 llpe4nptrflTLrero r.rMa yc:roBnr4 aKTrrBrr n racr,rBr.r, Kor.rro
npeAcTaSJI.{BaT aI{TLIBIi IIO eKCnJIOaTaIJXOHHIi JIII3I4HTII.

30. cb6I4TII_tr C,trEA AATATA HA BAJIAHCA
Cr6trrusra clreA Aarara na 6a:rauca ca raKrzBa cr6utw, Korzro Bb3Hr4KBar Me)r(Ay Aarara
sa 6wtattca v Aurara, Ha KofiTo Srzuancoufe orrrer ca oropr,r3r4paHrr :a ny6:rr.rrynaue.
Kopr.rrr.rpatqu cr6u'tug. ca oHe3rr cr6uru4 KoI4To AoKa3Bar. yc.J_roBrn, g:bxrecrByBarr{Ll (:r,M

Iarara Ha 6a,rauca. E$er<rr.me or raKrrBa c,slttTius ca orpiBeHri 86B TeKyrrlrrr $unaucoe
orqer Ha Qzplrara. Her<opltrr.rparqu ca oHe3I4 c's6ulun, Kolzro no(a3Bar B63I{r4KBaHe r{a
ycJroBr,rr cre4 4arara na 6anauca.

llpe4npzxrrzero HrMa Kopr.lrrzpaqrz r.rJrr4 Heropr{nrpalqu cr6nrra;r, Bb3HrzKHaJrrl cJreA
ralutal,:,a 6atasca.


