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["aann EOOA
®rHaHCcOB OTHET
31 aekemspu 2008 r.

CohbAbpKaHHE

Crpanuna
Basanc 2
Oruer 32 AOXOAHTE 4
OTuer 32 napuuHUTE HOTONH (IPAK METOA) 5
OTuyeT 32 IPOMEHHUTE B COOCTBEHNA KATUTAA 6
IMTosacnenusa KbM (PUHAHCOBHA OTYET 7
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I'aann EOOA
DunaHcos oTyeT
31 aekenspi 2008 r.

Baaanc

IMoacuenne

Axtusu

Herexymmu akTueu

IMoTiH, MaIIHH, CbOPBKREHHS 11 00OPYABaHE 13,999 11,292
HesapbpureHo cTpoUTEACTBO 326 -

2,057

A’b:\rOCPO'-{HH B3CMAHHMA OT CB'I)PS&HH AHMILA .
14,325 13,349

Texymm akTusu

[TpeaocTraBenu apaHcu - 1

AaHbuHM B3eMaHHA 2

Apyrin B3eMaHMA - 43

[ lapuunm cpeactsa 19 242
21 286

O6mo akTuBH

Hsrorsen or: \ Ynpasurea:
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INaan EOOA
DPuHAHCOB OTYET
31 aexemppu 2008 r.

Baaauc

Tloacuenue

CobcTBeH KAUuTaA

OcHOBeH KaImMTaa 5 5
Apyru pesepsu 14,306 13,603
Hatpyrana rieqan6a/ Heriokpura 3aryoa (78) 24
O6mo coGcTBEeH KanuTaa 14,233 13,632
ITacupu

Texymm nacusu

TeproBeku 3aAbAKEHUA 11 -
AaHbYHI 3aABAKEHHA 102 3

113 3
O61mo nacusu 113 3
O6mo cobcTBeH KANUTAA M TACHBH. ~ 14,346 13,635

HsrorseH ort:




Taanr EOOA
DuaaHcoB oTyeT
31 aexemspu 2008 r.

OTyer 3a AOXOAUTE

Tosacuenwne 2008 2007
7000 ae 000 aB

Pa3xoAM 33 BBHIITHE YCAYTH (3) -
Apyrit pasxoan (103) -
Pesyarar oT onnepaTuBHA ACHHOCT (106) -
[Ipuxoan or Anxsu 5 43
ApyIH pa3xoAHn, HETHO (1) (16)
Pesyarar 3a nepuoAa npeAu AAH'BLIM OT

IPOABAYKABAIIHN ACWHOCTH (102) 27
[1pirxoAn oT/pa3xoAir 3a AAHBIIH, HETHO - (3)

Herna 3ary6a 3a nepuoaa ot
IIPOABAJKABAIIIM AEHHOCTH (102) 24

Heren pesyaraT 3a nepuoaa

Hsrorsen or:




T'aan EOOA
PunHaHcoB oTYeT
31 aexemspi 2008 r.

OrTtuer 32 IIAPpUYHHUTE I1IOTOLH

IToscaenne

OnepaTuBHA ACHHOCT

[Iramanms KeM AOCTABYHLII (270) -
[Taarmanns 3a AarbInn (52) 97)
Apyru (1)

Heren napuuen morok or oneparuBHa (323) ©7)
AEHHOCT

HNuBecTHIIMOHHA AEHHOCT

[IpraobuBare Ha MMOTH, MAIITHHH, (2,707) (11,199)
ChOPBAEHNIA I OOOPYABAHE

[ IpeaocTaBenn zaemu (117) (2,057)
[TocTbiiaeHA OT HIPEAOCTABECHII 3AeMI 117
[ToAyuenn Anxpm 5 1

[Toayuenn anBuaenTH -

Heren mapuyeH noToOK OT MHBECTHIIMOHHA (2,702)  (13,255)
AeMHOCT

DunancoBa ACHHOCT

[TocTbitaeHA OT COBCTBEHUII 2,822 13,608

Bpwbiane cymum Ha cobGerBeHuIn (20) E
Apyru - (12)
Heren napuyen notok or (puHaHCOBA 2,802 13,596
AEHHOCT

[leuanda/(3arySa) oT BaAyTHa [IPEOLIEHKA HA -
MTAPHYHH CPEACTBA 2)

Herno yBeauuenue/ (Hamasenue) Ha (223) 242
NAPHUYHHU CPEACTBA
ITapuunu cpeACcTBa B HAYAAOTO Ha IIEPHOAA

ITapuyunu cpeAcTBa B Kpas Ha IEPHOAA-

. ‘r;f ! ‘_':‘?3 Ii .y 'Ill
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['aann EOOA
DHHAHCOB OTYET
31 aexemppi 2008 r.

Oruer 3a TpoMeHUTE B COOCTBEHUA KAIIUTAA

Bcuaxa cymn ca g 7000 an Ocnoren Hepasnpeaea O6mo
S ena neuasba/ xammTaa

HENOKPUTA
3aryba

Casao kM 1 aayapu 2008 r. 5
13,603 24 13,632

AOITBAHUTEAHH [TAAIIAHIA OT =
COOCTBEHHILHTE 703 - 703

3aryou, OTHECEHH KbM COOCTBEH KAITMTAA =

3aryba 3a roannaTa A0 31 aexemspn 2008 -
- (102) (102)

Caaao kM 31 pexemepu 2008 r. 5
14,306 (78) 14,233

Bemuxu cymn ca 8000 a8 OcnaoBen Apyru  Hepasnpeaea O6mo
xanuras PesepBH  ena meuaaba/ xammTaa

HEMOKPHTA
saryboa

Caaao xbM 1 aayapn 2007 r. -

BHockH 110 ASAOB KalTHT2A 5
- - 5
AOITbAHHTEAHI TAAIIAHHA OT =
COOCTBEHHIINTE 13,603 - 13,603
Ileyanda 3a roanHarta Ao 31 aexkemspnu =
2007r. . 24 24
Casao kbm 31 pexemepu 2007 r. 5
13,603 24 13,632
7PN
o~ g et}
[ A=W
[ S ek
i ey "l I
HsrorseH ot: Wwa WY/ Yupasurea:

Aara: 17 ®eppyapu 2009
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Maann EOOA
DyHAHCOB OTYET
31 aexemspu 2008 r.

[ losgcaenus

1 O6ma undopmanus

Apyxectsoto I'aam EOOA mma 32 OCHOBHa AGHHOCT: KOHCYATAHTCKA A€HHOCT,
BBTPEIIHO H BBHITHOTHPrOBCKA AGHHOCT M BCAKA APYra AEHHOCT, He3aOpaHeHa OT
OBATAPCKOTO 3AKOHOAATEACTBO.

APVHECTBOTO € PETUCTPHPAHO KATO EAHOAMYHO APYAECTBO C OrPaHUYEHA OTTOBOPHOCT
B 1p.Codusa. Ceaaaniiero u aapechT Ha yrnpaBaeHne Ha Apyxectsoro e rp. Codpus,
Aosener,

vA. BAHAT 5.
EaHoAIrgen coberseHnK Ha Karnraaa Ha Apykectsoro e Eitnat OOA.
2 OcHopa 3a H3rOTBAHE HAa (PUHAHCOBHUA OTUET

PriHancoBuAT oT4eT Ha APYAKECTBOTO € M3IOTBEH B CbOTBeTCTBHE ¢ MeKAvHAPOAHITE
cranaapty 3a dpunancosn ordern (MCPO), paspadorenn u ryoankysann ot Cbsera 1o
Mexaynapoann caeroBoann craHaapti (CMCC) i npuetn ot EC.

®unancopuar order KbMm 31 aekemspm 2008 r. (BKAIOUHTEAHO CpaBHHTEAHATA
undopmanmua kM 31 aekempu 2007 1) € OAOOpPEH M IPHET OT EAHOAMYHHA
cobCTBeHHK Ha KaruTasa Ha 17 cespyapn 2009 r.

3 IIpoMeHH B CYETOBOAHATA IIOAMTHKA
3.1 OO6mu nosrosxkenus

(:,\EAHIITC HOBH H3MCHCHHA Ha CTaHAapTH I PQSHCHCH[IH Cad 3aADAKHUTCAHH 32 l'rprII
BT 32 (puHAHCOBATA TOAMHA, 3artoysania Ha 1 aavapu 2008 r., HO KbM MOMEHTA He ce
OTHACAT AO AeiTHOCTTa Ha ApyKecTBOTO!
¢ KPMC®O 11 ,MC®O 2 I'pyna i TpaH3aKILIH CbC COOCTBEHIT aKLLHIT
® KPMC®O 12 KoHiecHoHHN AOTOBOPH 33 ITPEAOCTABAHE HA VCAYTH
e KPMCPDO 14 ,MCC 19 Orpanuvenue Ha aKTHBHTE HA [TAAHOBE € AeDUHHPAHHN
AOXOAM, H3HCKBAaHHA 32 MITHIMAAHH (POHAOBE H TAXHOTO B3aNMOAEICTBIE
e [lsaenenns 8 MCC 39 , PrnancoBy MHCTPYMEHTH: ITPH3HABAHE If OLleHABAHE  If
MC®PO 7 ,PunaHcoBM HHCTPYMEHTH: OIIOBECTABAHE , MYOAMKYBAHM IIpe€3
oktoyepr 2008 r. [lopaAn HM3KAIOMHTEAHHTE CBTPECEHMA HA CBETOBHITE
dunancosn nasapu npes tperoro Tpumeceune Ha 2008 r. CMCC nossoassa Ha
ApYy&KecTBaTa Aa IpekiacHupiuupaT PHHAHCOBH aAKTHBH CBIAACHO H3MEHEHIATA
perpocrekTueHO OT 1 10An 2008 r. PrkoBoACcTBOTO Ha APYA€ECTBOTO aHAAM3HMPA
CYETOBOAHOTO TpeTHpaHe Ha (PHHAHCOBHTE MHCTPYMEHTH BbB BPb3ka C
M3MEHEHHATA.

~1



I'aanr EOOA
Punancos otyer
31 aexemspir 2008 r.

Apyru CTAHAAPTH MAM Pa3fACHEHMA, BAAMAHH 324 OTHYETH, H3IOTBEHH CbOOPa3HO
naucksanuaTa Ha MCPO, He ca BAe3AM B CHAA ITpe3 TeKyIiaTa PHHAHCOBA TOAMHA.

3uauynTeAHnTe epeKTH B TEKYIMs, MUHAAMTE MAHM OBACHIH [EPHOAH, IPOUZTHYALILM OT
MPMAATAaHETO 32 ITbPBM ITbT Ha TOPECMIOMEHATHTE CTAHAAPTH M PA3ACHEHHA I10
OTHOLIEHHME HA IIPEACTABAHE, NPHU3HABAHE M OIIEHKA HA CYMHTE, HE Ca BB3HHMKHAAH.
CpasunreanaTta uHgopmannma 3a 2008 r., npeAcTaBena B TO3M (PUHAHCOB OTYET He Ce
pasamyaBa OT TasH, MYOAHKyBaHa BbB (puHancosms oTyer kbm 31 aekemspn 2007 r.

Ilperaea Ha CTAHAAPTHTE M PA3ACHEHMATA, IIPHAOKHMH 3AABAKHTEAHO 32 APYKECTBOTO
B OBACIIH [TEPHOAH, ca Tpeactasenu B [loacnenne 3.2,

3.2 CraHAapTH M Pa3sACHEHHUA, KOUTO HE C€ HPUAAraT ot Apy>KecTBOTO

Kbm aataTa Ha 0A06PCHHC'['O Ha TO3H q)HHaHCOB OTHET, HAKOM HOBHM CTAHAADPTH,
HM3MEHEHIIA I PA3ACHCHHA KbM CBINECTBYBALILIT CTAHAAPTH Ca IT)’G.\IIK}'BQHII, HO HEC Ca
BA€3AM B CHAA W HE Ca DHAH MPHAOAKCHH OT [MO-paHHA AdTa OT Ap}u'}l\'(:CTBOTO‘

PbKOBOACTBOTO 0YaKBa, Y€ BCHYKH HOBOBBBEACHHA [II€ OBAAT BKAIOYCHH B
CYETOBOAHATA MOAMTIIKA Ha APYAKECTBOTO 32 ITHPBHA OTYETEH IMEPHOA, 3aITOYBAIIL CACA
AATATA, OT KOATO T€ BAM3AT B CMAA M HE Bb3HAMEDABA Aa ITPHAAra TE3M [TPOMEHH OT 10 —
paHHa AaTa.

I'ucdopmariis OTHOCHO HOBH CTAHAAPTH, H3MEHEHHS I PA3ACHEHNSA, KOUTO CE OYAKBa Ad
mMaT edpeKT BbPXY (PUHAHCOBHTE OTHETH Ha APYKECTBOTO € IIPEACTABEHA I10-AOAY:

* MCPO 8 ,,OnepatuBHH CErMEHTH, B CHAA 32 TOAMIIHH [EPHOAM, 3AITOYBAIILI
Ha uAM cAeA 1 amyapn 2009 r. MCPO 8 samens MCC 14 ,Otumrane mno
cerMeHTH ¥ M3HMCKBA ,,MEHMAKBPCKM MOAXOA”, CITOPEA KOHTO MHpOpMAIIUATA
34 CECIrMEHTHTE € Hpﬁ;’.\CTaBCHa Ha ChIraTta 63.33., KOATO C€ M3ITOA3BA 34 LICANTE Ha
BBTpeIHOTO oTynTane. OuakBaHUAT epeKkT BBPXY (DMHAHCOBHUTE OTYETH BCE
OlllEe Ce aHAAM3HPA OT PBKOBOACTBOTO Ha APYKECTBOTO.

e MCC 23 (usmeneH) ,Pasxoam mo saemm”, B CHAZ 32 TOAMIIHH [TEPHOAM,
sanmousamu Ha MAM caeA 1 auyapu 2009 r. Topa usmeHeHHe He € TPHAOKHMO 34
APYAECTBOTO, Thil KaTO KbM MOMEHT2 PAa3XOAHTE I10 32€MH HE OTTOBAPAT Ha
KPUTEPHHTE, KOMTO TpAOBA Aa Ce CIIa3BaT [P [PU3HABAHE HAa AMXBEHHTE
Pa3XOAH KATO KOMITOHEHT Ha CeOeCTOITHOCTTa Ha MOCTPOEHH OT HPEAITPHATHETO
AKTHBU OT MMOTH, MAIITHHH, ChOPBKEHUA B OOOPYABAHE.

e MC®PO 2 (m3menen) ,llaamane Ha Oasata Ha akumy, B CHAA 32 TOAHIIHH
nmepuoan, sarmousan Ha uAM cAeA 1 auyapu 2009 r. PbKOBOACTBOTO Ha
APYAECTBOTO HAMA M HE IPEABHAKAA M3IIAAIIAHETO HA Bb3HATPAKACHHSA [1OA
cpopmaTa Ha AAAOBE HAJ OITIIMH 32 IPHAOOHBAHE HA AAAOBE.

* MC®PO 3 (uamenen) ,busnec koMOMHALINK M NMPOM3THYAILNTE M3MEHECHUA Ha
MCC 27 ,Koncoamanpanu u MHAMBHAyaAHH ciHaHcoBn oryern”, MCC 28
JHHBectrimy B acoumupann npeanpuarua’, u MCC 31 , Aarose B coBMecTHH
HPEANPHATHA”, B CHAA 32 OM3HEC KOMOMHALIHHM, 32 KOHTO AATaTa HA 3AKVIIVBAHE €
HA MAHM CA€A 3aITOYBAHETO HA ITbPBHA OTYETEH [EPHOA, 3AITOYBAIIL HA MAM CA€A |
oA 2009 r., Ges Aa ce IpHMAara C OOpAaTHA CHMAQ 32 TIPEAXOAHH IIEPHOAH.
PBKOBOACTBOTO [IPELICHABA Bb3ACHCTBUETO BBPXY APYAKECTBOTO HAa HOBHTE
HM3HCKBAHHSA ~ OTHOCHO  CHYETOBOAHOTO  OTYMTAHE  HA  HPHAOOMBAHIIA,
KOHCOAMAAIIMA M OTYHMTAHE HA ACOLMMPAHH HNPEAINPHATHA BbPXY (HDHHAHCOBUTE



[Maanr EOOA
duHaHCcOB oTYET
31 Aekemppi 2008 r.

OTYETH Ha APYKECTBOTO. APYKECTBOTO He IIPHTEAKABA ChBMECTHH I ACOLUTHPAHH
MPEANPHATHSL

® MCC 1 (u3menen) ,Ilpeacrasane Ha ¢puHAHCOBM OTYETH, B CHAA 32 TOAMIIHH
HIEPHOAH, 3arioMBaiiy Ha HAH caeA 1 anyapu 2009 r. PhKoBOACTBOTO € B npollec
Ha pa3padoTBaHe HA (DMHAHCOBM OTYETH CBIAACHO [TPOMEHEHUTE M3MCKBAHHSA 32
OIIOBECTABAHE B TO3M CTAHAAPT.

e MCC 32 (n3menen) ,,PHHAHCOBH HMHCTPYMEHTH: OIIOBECTABAHE 11 [IPEACTABAHE
1 cporBetHuTe Mamenenus Ha MCC 1, Ilpeacrapsane Ha dumHaHcoBn otyeTH”, B
CHAQ 33 TOAMIIHH IIEPHOAH, 3artousaniy Ha man caea 1 anyapu 2009 r. Tesn
ITPOMEHHM He Ca MPUAOKNMHU 32 APYKECTBOTO, Thil KATO TO HAMA HHCTPYMEHTH C
IPaBO Ha BP'bIIAHE.

e KPMC®O 13  [lporpaMu 3a AOSAHH KAHEHTH , B CHAZ 34 TOAIHLIHI [TEPHOAIL,
3aroyBaiy Ha MAM caeA 1 1oam 2008 r. ApyaecTBoTo He NpHAAra IpPOrpaMu 3a
AOAIAHOCT Ha KAHEHTHTE.

¢ KPMC®O 15 CriopasymeHHs 32 CTPOUTEACTBO Ha HEABI/KHMH HMOTH, B CHAQ 33
TOAHMILIHY IIEPUOAM, 3AIIOYBAILIM HA MAM cAeA | anyapu 2009 r. ApyxectBoTto He
€ CKAIOYHMAO M HeE IMAAHHPA A2 CKAIOYBA CITOPA3YMEHMA 32 CTPOMTEACTBO Ha
HEABHAKMMH UMOTH.

e KPMCOO 16 XeaxupaHe Ha HETHA MHBECTHIIMA B YYKAECTPAHHA OIIEPALMA, B
CHAQ 32 TOAHIIHH [IEPHOAHM, 3arousami Ha man caea 1 oxrtomspn 2008 r
ApYKeCTBOTO HE NpPHUAAra XEAKHPAHE HA MHBECTHLMH B YY/KAECTPAHHH
OITEPALIHIL.

® Joammun moaoopenna 2008 r. CMCC nybamkysa ,[loaoOpenna ma
MesayHapoAHHTE cTaHAAPTH 32 (puHaHcoBo oTunTaHe 2008”. [lo-roaavara wyacr
OT Te3H IMPOMEHH IIEe BAE3HAT C CHAQ ITPE3 OTHETHH IEPHOAM, 3aIIOYBalLH Ha
uan caea 1 sayapn 2009 r. Tesn npomeHn He ce OYaKBa Aa MIMAT 3HAYHTEAHO
BAHAHHME BBPXY (DHHAHCOBMA OTYeT Ha APYAECTBOTO M HE Ca AHAAM3HPAHII
IIOAPOGHO.

basupaitkit ce Ha [NpHAAraHUTE CYETOBOAHM [OAHTHKH, PBKOBOACTBOTO —Ha
ApykecTBOTO He OuaKBa 3HAYHTEAHO OTPAKEHNE BBPXY (DHHAHCOBHTE OTYETH HA
ApYAReCcTBOTO CAEA BAM3AHETO B CHAA HA [IPOMEHHTE B CTAHAAPTHTE 1 HOBUTE CTAHAAPTH
I Pa3fiCHEHUATA.

4 CueTOBOAHA MOAMTHKA
4.1 OO6mm noAOKEHHA

Haii-3Haunmirre CY4E€TOBOAHIH ITOAMTHKIL, [pHAArady  [Ipi HM3IOTBAHCTO HA  TE3H
q)HHaHCOBH OTHETH, Ca ITPCACTABEHH ITO-AOAY.

DuHaHCOBHTE OTYETH Ca M3TOTBEHM IPH CIIA3BAHE HA ITPHHIIMITUTE 32 OIIEHKA 32 BCEKH
BIA AKTHBH, ITACHBH, HMPUXOAM M pa3xoAu cbraacHo MC®O. DBasure 3a orenka ca
OITOBECTEHH IMOAPOOHO ITO-HATATBK B CYCTOBOAHATA ITOAMTHKA KbM (huHAHCOBHTE
orvern. PHHAHCOBHTE OTYETH CAa M3TOTBEHU ITPH CIIAa3BAHE HA ITPMHIIMITIA HA ACIICTBAILLO
ITPEAITPUATHE.

CaeaABa Aa ce 0T6€A€H\'H, He IPpH M3TOTBAHETO Ha IMPCACTABEHHUTC ClpHHﬂHCOBH OTYETH Ca
H3IMTOA3ZBAHI CYETOBOAHH OLEHKH M AOITyCKaHIA. B'I':]TPCK.I'I € TC Ca 63311P3HII Ha
HH(.iJOpMaLlHH, [IPpCAOCTABEHA HA PbBKOBOACTBOTO KbM AdTdTa HA HM3IOTBAHC Ha



['aanr EOOA
PunaHcoB oTyeT
31 aexemppn 2008 r.

Ct)]!HaHCOBIITE OTHETH, PEAAHITE PE3YATATH MOIAT Ad C€ PA3AIYABAT OT HAIIPABCHHTC
OLCHRH M AOITYCRAHHA.

4.2 CaeAkH B Uy>KAECTPAHHA BAAyTa

Oraeannre eaeMeHTH Ha (pHHAHCOBHTE OTYeTH Ha ApPYAKECTBOTO Ce OLECHABAT BHB
BAAYTATA HA OCHOBHATA MKOHOMMYECKA CPEAA, B KOATO MPEANPHUATHETO H3BbLPIIBA
Aeitnoctra cn (“dynrimoHaaHa BaayTa”). PunaHcoBHTE OTYETH Ha APYHRECTBOTO Ca
M3roTBeHu B ObArapcku Aesa (AB). ToBa e pyHkumoHaAHaTA BAaAyTa M BAaAyTAaTa Ha
IPEACTaBsAHE Ha /\PYAKECTBOTO.

CAEAKHTE B YY/KAECTPAHHA BAAyTA C€ OTYMTAT NPH ITbPBOHAYAAHOTO HM IpH3HABaHE
BbB (DYHKIIMOHAAHATA BAAYTa Ha APYAKECTBOTO 110 OMIIMAAHHMA OOMEHEH KYPC 33 ACHA
Ha caeAkaTa, (oOsBeHma ukcuHr Ha DBbArapcka mapoana Oamka). [lpmxoamre n
Pa3XOAMTE OT KYPCOBHM PA3AMKH, KOMTO BB3HHKBAT IPHU YPEKAAHETO HA TE3U CACAKH M
MPEOLEHABAHETO HA MAPHYHIITE TO3HUIIMH B YYAKAECCTPAHHA BAAYTA B KPaA Ha [IEPHOAR, Ca
orpaseny B OTyeTa 32 AOXOAHMTE.

4.3 Tlpuxoau u pasxoau

I'lpixoanTe ce OLEHABAT 1O CIIPABEAAMBA CTOIHOCT HA IMOAYYEHOTO HAH TOAAEKAIIIOTO
Ha [MOAVYABAHE ITAAIIIAHE MAH Bb3ME3AABAHE.

HPHXOA'I:T, CBbp3aH CbC CACARA [I0 IIPEAOCTABAHE HA VCAVIH, CC [IPpH3HAB4d, ROrato
peS_‘_'.\Ta’I’hT OT CACAKATA MOMKE HAACKAHO AA CC OLICHIH.

[leyanOGara maAm 3arybaTa OT OTIHCBAHE HA AAAEH AKTHB CE€ OITPEACAA KATO PA3AHKA
ME/KAY TTOCTBIIACHHMATA M OAAAHCOBATA CTOMHOCT Ha aKTHBa M ce oTpasasa B Otyera 32
aoxoaute. [lewaabure mam 3aryouTe B PE3YATAT HA HNPOA2KDA HA HETEKVIIHM AKTHBH Ca
orpasenn B OT4eTa 32 AOXOAHTE Ha PeA ,,11edanba / (3aryda) oT MpoAaksGa Ha HETEKVIIH
AKTHBH .

OHCPETIIBH][’I‘C pasxoarn ce IHpi3HaBart B OrTuera 32 AOXOAHTE B MOMEHTA HA [TOA3BAHE
Ha ycAyrata HAHM KbM AaTaTa Ha THAXHOTO Bb3HMKBaHC. Pa3XOAHTC IO rapaHimfy ce
HnpHsHapat 1 ce OTpasAaBaT CPELLLY HaHpaBCHﬂTa HPOBHBI'I?I Ipi [IpH3HaBaHE Ha
ChOTBCTHIMA IIPHXOA.

l_[pHKOAH H PA3X0AH 34 AMXBH CC OTYHTAT HA NMPHHIIKITA HA HAYHCACHHCTO.

4.4 DPaszxoau no 3aemMu

PazxoanTe 110 32€MHM OCHOBHO ITPEACTABASIBAT AMXBU I10 3aeMHUTe Ha APYKECTBOTO.
Bemykin pasxoAn mo 3aemit, BKAIOYHTEAHO TE3H, KOUTO AMPEKTHO MOTaT A2 ObAAT
OTHECEHM KbM 3aKYIYBAHETO, CTPOMTEACTBOTO MAM HPOM3BOACTBOTO HA OTIOBAPAII HA
YCAOBHATA aKTHB, CC NPH3HABAT KATO Pa3XOA 32 ITEPHOAR, B KOITO Ca Bb3HUKHAAN KATO
4acT oT ,,(brHaHCOBH pasxoan” B OTyeTa 32 AOXOAHMTE.

4.5 Hmortu, MalIMHM, CHOPBKEHUA U 0DopyABaHe
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l[.\IOT]'ITQ, MAIIIHHHTE, C'bOp'b}KeHI'IHTa 164 oﬁop}’ABch’ro CC OLICHABAT ITbPBOHAYAAHO I10
CCGCCTOF?I-!OCT, BRAMOYBAILA [ICHATA Ha HPHAOGHBQHC, KARTO M BCHYKH IIPERM PA3XOAHM 34
HPHBEAAAHETO HA aKTHBA B pa60'|'no CbhCTOAHIE.

llOCA\CABRIHOTO OIICHABAHE CC I/IEB"hpU_IBa Bbk3 OCHOB4A HA II€HA Ha HI)II;.\O(‘S“'BGHC,
HAMAAEHA C HATPYIAHHTE AMOPTH3AIMHM M 3aryom oT obesuenka. Harnpasenure
OOE3IIEHKH C€ OTYHTAT KaTo pa3sxoA M ce npmsHasaT B Oruera 3a AoxoaHTe 3a
CBOTBETHHSA ITEPHOA.

[Tocaeararim PasxoAr CBbP3dHM C OLIPCACACH AKTHB OT MMOTH, MAIIMHM, CbOPbACHHA
I1 060p}‘;maz-le, ce IIpIiGaBH'l' KbM DAAAHCOBATA CyMa Ha AakTHB4, KOTaTO € BEPOATHO
APYAECTBOTO Aa MMA HKOHOMMYCCKH ITOA3HM, HAABHINABAIIK [TbPBOHAYAAHO OLICHCHATA
Cq_){:h"TIIBHOCT HaA C'bI.U.CCTByBﬂ.LLLIIﬂ AKTHB. Berrukn AP'\‘TII IMOCACABAIILH pa3x0:u1 ce
npwzﬂasa"r 3a pﬂSXOA 3a I'ICPHDAQ, B KOWTO ca Haﬂ'paﬁeHH.

FlMoTH, MammMBY, ChbOPB/AKEHUA U OOOPYABAHE IIPUAOOHMTH NPU YCAOBHATA Ha (DUHAHCOB
AM3UHT, C€ AMOPTH3HMPAT Ha 632 HA OYAKBAHMSA ITOAE3€H CPOK HA TOAHOCT, OIPEAEAEH
ITOCPEACTBOM CPaBHEHME C MOAOOHM AKTMBM MAM HAa 0233 CTOMHOCTTAZ Ha AM3MHTOBHA
AOTOBOP, AKO HETOBHAT CPOK € IT0-KPATbK.

I36panuaT npar Ha ChIIECTBEHOCT 33 MMOTH, MAIIMHI, ChOPBKCHHIA I OOOPYABAHE Ha
Apyxectroto ¢ B pazmep Ha 700 As.

4.6 TecroBe 3a 06e3l[eHKA HA HEMATEPUAAHUTE AKTUBH U HMOTH, MAIIIMHHU,
CBOpBIKeHHsA U 0GopyABaHe

[lpn  msumcassane mHa oOesuenkata ApyKecTBOTO AepHHMPA  HAil-MaAKaTa
pasrpaHMYMMA IPYNa aKTHBM, 32 KOHMTO MOTAT A2 OBAAT ONPEAEAEHM CAMOCTOATEAHM
HAPHYHH [TOTOLH — EAMHHIIA, FeHePUPALIA NAPUYHH ITOTOLH. B pesyaTaT Ha TOBA HAKON
OT aKTUBHTE ITOAAEKAT HA TECT 32 OOE3LEHKA HA MHAMBHMAYAAHZ 0232, 2 APYTM Ha 6asa
€AMHHMIA, TeHEPHPAILA [TAPHYHH [OTOLIH.

Bemaki akTHBH B €AMHMIIM, T€HEPUPALILN ITAPHYHI [TOTOLH, Ce TECTBAT 32 0Oe3LleHKa,
KOTaTO CBOMTHA HAM IIPOMAHA B ODCTOATEACTBA MHAMKHPAT, “€¢ TAXHATA OaAaHCOBA
CTOITHOCT MO#KE A2 He O'bA€ Bb3CTAHOBEHA.

Koraro Bb3cTaHOBMMATA CTOITHOCT HA AAACH AKTHB HAM EAMHHIA, TEHEPHUPALIA TTAPHYHH
IIOTOLM, € ITO-HUCKA OT ChOTBETHATA DAAAHCOBA CTOWHOCT, ITOCACAHATA CACABA Ad DBAE
HAMAAEHA AO pasMepa Ha Bb3CTAHOBMMATA CTOMHOCT Ha aKkTHBA. [0BA HaMaAeHME
IIPEACTABAABA 3ary0a OT OOe3leHKA. 32 A2 ONPEAEAM Bb3CTAHOBMMATA CTOMHOCT,
p'bKOBOACTBOTO HAa AP)"}KCCTBDTO H3YIICAABA OYAKBAHHTC 6'bAC[L'[Ii Hﬂp]I‘-{HI] moTon 3a
BCAKA EAMHMIIA, TCHEPHPAIA MAPHUYHH [TOTOLHM, M OIPEACAS ITOAXOAAIIMA AMCKOHTOB
dakTop € IEA KAAKYAMPAHE Ha HACTOAIIATA CTOITHOCT HA TE3M MAPHYHH ITIOTOLLM.
AaHHHTE, M3IIOA3BAHH TIPH TECTBAHETO 32 OOE3IIEHKA, Ca ITPAKO CBBHP3AHU C IIOCACAHHA
OAOOpEH INPOTHO3eH BIOAKET Ha APYAKECTBOTO, KOPHTHPAH IIPU HEOOXOAHMOCT, 32 Ad
ObAE M3KAIOYEHO BAMAHHMETO Ha OBAEINM PEOPraHU3ALMH M 3HAYHTEAHH [TOAOOPEHMA
Ha aktuBuTe. AMCKOHTOBHUTE (DAKTOPH CE€ OIIPEACAAT I10 OTACAHO 33 BCAKA €AHA
€AMHUIIA, TEHEPUPALIA [TAPHYHU MOTOIM, M OTPA3ABAT PUCKOBHA MPOGUA, OLEHEH OT
PBKOBOACTBOTO Ha /APYKECTBOTO.
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33.1")’6IITE oT 06E3u€HKa Ha CAHMHIILIA, ['EHEPHP&U.{& HaPH‘-IHiI ITOTOLH, C€ PASIIPCACAAT B
HaMaA€HHEe Ha OAAAHCOBATA CyMa Ha aKTHUBHTE OT Ta3W CAMHHIIA ITPONOPIHMOHAAHO HA
0AAAHCOBATA MM CTOIHOCT. PBKOBOACTBOTO Ha APY)KCCTBOTO MPELEHABA TTOCACABAIIO
AAAM  CBIIECTBYBAT HMHAHMKAIIMH 34 TOB4, 4YE 33['}’69.'1'3 oT 06831.[61-{[\"3., IIpHU3HaTa B
ITPEAXOAHIT FOAMHH, MOMKE BCYC Ad HC CbINCCTBYBA HMAII Ad € HaMaACHA. I.lPIIBHaTﬁ B
MHHAA  [IEPHOA obeslleHKa ce Bb3CTAHOBABA, aKO Bb3CTaAHOBHMMATA CTOMHOCT Ha
CAITHITIIATA, FEHEPpHPalla MMapiryHi [MOTOLM, HAABHIIIABA HeiTHATa DAAAHCOBA CTOIHOCT.

4.7 DOuHAHCOBH AKTHBH

@rHaHcOBHTE AKTIBI, C H3KAKOYCHHC HAa XCAKHPAIINTE HHCTPYMCHTI, BRAFOHYBAT
CACAHHTE KATEropHu (PMHAHCOBHM MHCTPYMEHTH:

®  KPEAMTH M B3eMaHHsA;
q)IlHaHCOBIITC AKTHBH C¢ pa3ﬂpCACMT KbM OTACAHHTE KaTCl"Op]-H'I B 3aBHMCHMOCT OT
IIEATA, C KOATO ca MpUAOOHTH. KaTeropusara Ha AaaeH (pMHAHCOB HHCTPYMEHT OITPEACAA
METOAA MY Ha OIECHABAHE M AAAT TNIPHXOAHTE M PasXOAHTC C€ OTPa3fABaT B Oruera 3a
AOXOAHTE MAM AMPEKTHO B COOCTBEHMSA KAIMUTAA Ha ApyKecTBOTO.

DuHaHcoOBUTE ARKTHBH C€ IIPM3HABAT HA AaTaTa HA CACAKATA.

Ilpu rroproHavaAHO npusHaBaHe HA (PUHAHCOB AKTUB APYKECTBOTO IO OLIEHABA I10
CITPABEAAMBA CTOMHOCT. PasXOAMTE ITO CA€AKaTa, KOMTO MOIaT A2 ODbAAT OTHECEHH
AMPEKTHO KbM IPHAOOHUBAHETO MAM M3AABAHETO HA (DMHAHCOBHUA AKTHB, CE€ OTHACAT KbM
CTOITHOCTT2 Ha (DIMHAHCOBHA AKTUB HAH ITACHB, C M3KAIOYEHHE Ha (PHHAHCOBHTE aKTHBH
MAH [TACHBH, OTYMTAHH I10 CITPABEAAMBA CTOMHOCT B [1€4aA0ATA HAM 3aTyOaTa.

OrnycBaneTo Ha (PUHAHCOB AKTHB CE M3BBPLIBA, KOraTO APY/KECTBOTO 3aryOM KOHTPOA
BBPXY AOTOBOPHHTE IIPaBa, KOHTO ChCTABAABAT (PHMHAHCOBHA AKTHB — T.. KOrato ca
M3TEKAH IIPABATA 32 [TOAYYABAHE HA IAPUYHHU ITOTOLM, MAHM € ITPEXBbPACHA 3HAUMMATA
YaCT OT PHUCKOBETE M M3TOAHTE OT cOOCTBEHOCTTA. TecToBe 3a ObeslleHKa ce H3BBPIIBAT
KbM BCAKA AATA HA M3TOTBAHE HA OAAAHCA, 32 A4 CE OIPEACAM AAAM CA HAAMIIE OOCKTHBHH
AOKA32TEACTBA 32 HAANYHMETO Ha OOE3IEHKA HA KOHKPETHH (DIHAHCOBH AKTHBI HAN
rpynyu pMHAHCOBH AKTHBH.

AUXBEHHTE [AAIIAHUA M APYIM [TAPHYHHM ITOTOIM, CBBP3aHM C IPUTERABAHETO HA
HHAHCOBH HHCTPYMEHTH, ce oTpassBaT B OTuUeTa 32 AOXOAHTE ITPH ITOAYHYABAHETO FIM,
HE3aBMCHMO OT TOBAa KaK C€ OLEHABA OAAAHCOBATA CTOMHOCT Ha (PMHAHCOBUA AKTHB, 32
KOHTO C€ OTHACAT.

3aexi ¥ B3eMaHIs, Bb3HHKHAAN ITbPBOHAYaAHO B APY/KECTBOTO, Ca HEACPHBATHBHH
(punaHcOBN MHCTPYMEHTH ¢ (DPUKCHPAHHM ITAALIAHMA, KOMTO HE C€ ThPIVBAT HA AKTHBEH
mazap. 3aeMHTe M B3CMAHMATA ITOCAEABALIO CE OLEHABAT I10 AMOPTH3HPAHA CTOITHOCT
KATO Ce M3II0A3Ba METOABT Ha e(DEKTUBHATA AMXBA, HAMAACHA C Pa3Mepa Ha OOEe3IIEHKATA.
Besika mpomsHa B CTOITHOCTT2 MM ce oTpasasa B OTuera 3a AOXOAMTE 32 TEKYILHA
repuoA. [lo-roasmMaTta 4acT OT THPrOBCKUTE M APYTH B3eMaHHUA Ha APYKECTBOTO criaaat
KbM Ta3H KaTeropus (pHHAHCOBH HHCTPYMEHTH. AMCKOHTHpaHe He ce H3BBPIIBA, KOraTo
e)EKTBT OT HErO € HESHAYMTEACH.



I'aait EOOA
P1HAHCOB OTYeT
31 aexemppu 2008 r.

3HaynMH B3eMaHHA CE€ TeCTBAT 3a 0DeslleHKa 10 OTACAHO, KOIATO Ca [TPOCPOHEHH KbM
AaTata Ha OanaHca HMAM  KOTaTo C'b]'_L[f:CTB}'BﬁT ODEKTUBHU AOKA3aTCACTBA, HC
KOHTPAT€HTHT HAMA Ad H3ITbAHH 3aABAKCHMATA CH. Benukn APVIH B3CMaHHA C€ TCCTBAT
3a OOe3IIeHKa IO IPYITH, KOMTO CE€ OIPEACAAT B 3aBHCHMMOCT OT HHAVCTPHATA M PErHOoHa
HA KOHTPArC¢HTA, KAKTO I OT APVIH KPCAITHH PHCKOBEC, AKO ChILCCTBYBAT TAKIIBA. B Tosn
C.\_\"-laﬁ HPOLIEHTDHT Ha oDesleHKaTa ce OITpCcACAA Ha OaszaTa Ha HCTOPHYECKH AAHHH
OTHOCHO HEIOIaccHH 3aAbAKMEHHA HA KOHTPAICHTII 32 BCARA IiAEHTI-!q}IIL{HpaHR Ipyla.

Drnaancosn AKTHBIH, OTYHTAHIT ITO CIIPABEAAIIBA CTOIHOCT B IT€4aA0ATA AL 331'}'6&1'&, ca
AKTHBH, KOHTO Ca AbP/AAHH 32 ThPIYBaHE MAM Ca OIPCACACHH KaTO q_)HHG.HCOBH AKTHBH,
OTHHTAHH IO CITPABCAANBA CTOIHOCT B IevaAbarta HAH 3‘&.1"}"631'8 IIpH ITBPBOHAYAAHOTO
MM [IpH3HABaHC. Benukn ACPHBATHUBHHA Ci)HHaHCOBH AKTHBH, OCBCH aKO HC Ca CIICILIMAaAHO
OIPEACACHIT RATO XCAMKHIPAIILI HHCTPYMEHTII, IMONAAAT B Ta3ll KATCIOPIIA. Ap}"A{CCT'BOTD
HE [IPHUTEARABA APYVTH CbHHaHCOBH HHCTPYMEHTH, KOHTO IIOITAAAT B TA3H KATCTOPHA.

Beska nmewaaba uAm 3ary6a, NIPOM3THYAIIIA OT ACPUBATUBHU (PMHAHCOBHM MHCTPYMEHTH, €
0a3NPaHa HA [IPOMEHH B CIPABEAAMBATA CTOIHOCT, KOSITO C€ ONPEAEAS OT TPAH3AKILIH
Ha AKTHBEH 11a3aP MAH ITOCPEACTBOM OIEHDBYHU METOAH [TPH AMIICATA HA TAKDHB.

Hupectuimm, ABPKaHM AO MAAEK, Ca (DMHAHCOBM MHCTPYMEHTH C (hDMKCHPaHHM HMAM
OITpEAEAAEMH TTAAIIAHNA M ONPEAEACHA AaTa Ha naaexa. Vlusectuiumnre ce onpeaeasr
KATO ABP/KAHM AO IMTAAEK, AKO HAMEPEHHMETO HA PBKOBOACTBOTO Ha APYAKECTBOTO € A4 TH
ABPHAKH AO HACTBIIBAHE Ha NaAexka mM. MiHBecTHmmTe, ABPAKAHI AO MAAEK, TOCACABAIILO
ce OLIEHABAT ITO AMOPTH3MPaHa CTOHHOCT upe3 MeToAa Ha edekTuBHaTa AMXBa. B
AOITbAHEHHE [P HAAHYHETO Ha OOe3lleHKa Ha MHBECTHINATA (DHMHAHCOBMAT
HMHCTPYMEHT €€ OIEHABA 10 HACTOAINA CTOMHOCT HA M3YMCACHMTE MMAPHYHHM ITOTOLH.
Berrakis rmpoMeH B npeHocHaTa CTOMHOCT Ha HMHBecTHIMATA ce otymntaT B Orvera 32
AOXOAMTE.

(PyHAHCOBH aKTHBM Ha Pa3sOAOKEHHE 32 IIPOAakOa, ca OHe3d (DMHAHCOBM aKTHBH,
RKOHMTO HE cCa KPCAIITII H B3CMaHHA Bb3HHMKHAAH B ITPCAHPIIS{T]ICTO, HHBECTHILIH,
ABPAKAHH AO MTAAEK, MAM (DHHAHCOBM AKTUBH, OTYHUTAHH I10 CIIPABEAAMBA CTOIHOCT KaTO
reyanba HAM 3aryoa. PHHAHCOBHTE AKTUBH OT Ta3H KATETOPH#A ITOCACABAIIIO CE OLIECHABAT
IO CIIPABEAAMBA CTOMHOCT, C M3KAIOYEHHE Ha TE3M, 33 KOMTO HAMA KOTHPOBKH Ha
[1a3apHATA 1I€HA HA AKTHBEH I1a3aPH YHATO CIIPABEAAMBA CTOITHOCT HE MOKE Aa ObAC
HAACKAHO orpeaeaeHa. [locaeannTe ce omeHABaT 110 aMOPTM3MPaHa CTOHHOCT 110
MeTOAA Ha eEeKTHBHHUA AMXBEH IIPOLIEHT MAHN 110 ceDecTOMHOCT, B cAyYall de HAMAT
dukcnpan maaex. I[lpomenurte B cripaBeaAMBaTA MM CTOMHOCT C€ OTpPa3sfABaT B
COOCTBEHMA KalmuTan, HeTHO oT Aawbin. Harpymanwmre nedaadum um o sarybu ot
dpHHAHCOBM MHCTPYMEHTH Ha Pa3ITOAOKEHHE 32 IPOAakOa ce BralouBaT B Otuera 32
AOXOAITE 32 OTYETHHA [TEPHOA, KOTaTO (PHHAHCOBHAT MHCTPYMEHT ObAE ITPOAAAECH HAH
OOE3LIEHEH.

4.8 Aawbnu BHPXy AOX0AA

Pasxoaure 3a Aanbuy npusHatm B OTdeTa 32 AOXOAMTE BRAIOYBAT CyMaTa Ha
OTCPOUEHITE AAHBLI If TEKYILIHTE PA3XOAH 32 AAHBIH, KOUTO HE €A IPH3HATH AMPEKTHO
B COOCTBEHMSA KAITMTAA.
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Texyuuire AaHDbYHH aKTHBH H/MAM ITACHBHM HPEACTABAABAT TE3HM 3AABAKEHHA HAH
B3EMaHMA OT DIOAKETA, KOUTO CE€ OTHACAT 32 TEKYIIMA ITEPUOA H KOUTO HE Ca IAATEHH
KbM AaTaTa Ha OaAaHca. TeKyIMAT PasXOA 32 AAHDK € M3YHMCAEH B CBHOTBETCTBHE C
MPHAOKUMATA AAHBYHA CTABKA M AAHbYHH ITPABMAA 32 OOAATaHE HAa AOXOAA 32 MEPHOAA,
32 KOIITO ce OTHAcH, Ha 632 HA IIPeOOpPa3yBaHNA (PHHAHCOB PE3YATAT 3a AAHBYHH LIEAH,
KOITO C€ PA3AMYABA OT CYETOBOAHATA ITe¥anta MAH 3aryoa BbB (PHHAHCOBHUTE OTUETH.

OTCPO‘-IEHH‘I‘C AAHBIIM CE€ U3YHMCAABAT 110 IMMACHUBHHA METOA 34 BCHYRM BPEMCHHHM PAa3AHMKH
‘\IE)KA}' DAAAHCOBATA CTOMHOCT Ha aAKTHBHUTC H ITACHBHTE M TAXHATA CbOTBETHAa AAHBYHA
OCHOBAa.

Pas.\tcp'b‘r HA OTCPOYEHHTEC AAHBYHIT AKTHBI M ITACHBIH CE€ H3YIICAABA oes AHCROHTHPAHE,
RATO C€ INPHAATraT AAHBYHHM CTABKH, KOMTO C€ O4YaKBa Aa OBAAT BAAMAHHM ITpe3 MEpHOoAd
Ha TAXHATA PeAAM3AIA, M KOMTO €A BAC3HAAHN B CHAA HAM €A M3BECTHH KbM AdTaTa Ha
OaAaHca. OTCPO‘-{CHHTC AAHBYHH ITACHBH C€ IIPHU3HABAT B ITbACH PasMep.

OTCPO‘-ICHPITE AAHDBYHH AKTHBH C€ IIPH3HABAT CaMO AO CTEIICHTA, AO KOATO CbIIECTBYVBA
BePOETHOCT TC Aa 61:,.-3.3.'[’ VCBOCHIH 4pe3 6'bACI_U.II AAHDYHH AOXOAH. Biokre nosacuene
4.14.1 oTHOCHO OlLlEHKAaTa Ha p'bKOBOACTBOTO 3a BEPOHTHOCTTS. OTCpO‘-ICHHTC AaHBYHH
AKTHEBI Ad C€ peaAN3HPaT [TOCPEACTBOM 61:ACLH.H AAHBYHH I1e4anOI.

3HAYMTEAHA YacT OT IIPOMEHHUTE B OTCPOYEHHTE AAHBYHH AKTHBH HAHM [TaCHBHI C¢
OTpasABaAT KaTO PAa3XOAHM 32 AAHDbIM B OTuera 32 AOXOAHTE. [—Ipo.\ima'ra B OTCPOYMECHHTE
AAHBHYHIT AKTHBH HAIM ITACHBH, AbAKALIIA CC€ HA [IPOMAHA B CIIpABCAAIIBATA CTOIHOCT Ha
AKTHBH MAM ITACHBH, KOATO € OTPA3CHA AMPCKTHO B KallkMTaAa (Tamsa KaTO IpeoleHRka Ha
3&\!8) CC OTPAa3ABAT AHPEKTHO B COOCTBEHHS KAITHTAA.

4.9 TIlapu 1 napuyHu eKBHBAACHTH

Apy/KecTBOTO OTYHTAa KATO MapH M IaPHYHM CPEACTBA HAAMYHITE [MapH B OpOil,
MAPUYHH CPEACTBA [10 OAHKOBH CMETKHM, AEMO3UTH AO 3 Mecela, KpPaTKOCPOYHM H
BIICOKOAMKBHAHH IHBECTHIIMH, KOUTO Ca A€CHO OOpAIlaeMH B IMAPHYEH €KBUBAAECHT I
CbABP/KAT HE3HAYUTEAEH PHUCK OT IIPOMAHA B CTOMHOCTTA CH.

4.10 CoBcTBeH KANMTAA M NAAIIAHUA HA AMBUAEHTH

OCHOBHMAT KAIIMTAA Ha Ap)'}KCC'l‘B OTO  OTpassgBa HOMHHAAHATA CTOIHOCT Ha
EMHTHPAHHUTC AAAOBC.

B [IPECOLCHBYCH PE3CPE CC BRAIOYBAT nmevyaAdu u 33‘(‘}’6“ OT ITPEOIICHKA Ha deHaHCOBH
AKTHBI M A‘b;\l‘O’IpaﬁH]l MATEPHAAHIT AKTHBIH.

}.\p}’l"}[ PE3CPBH BRAIOYBAT AOITBAHHTCAHH HAPHYHI BHOCKH OT CAHOAMYHIA COOCTBEHHK
Ha KarrMraaa.

Hemnokpurara 3aryba BrArousa Tekymsa ¢pmHAHCOB pesyATtar, rocoded B Otyera 3a
AOXOAHTE, KAKTO M HEITOKPHTH 3aIyOM OT MHHAAH TOAHHIL.
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4.11 IleHCHOHHH H APYTHM 33aABAZKEHHA KBM IIE€PCOHAAA

,Ap'\-"lh'CCTBDTD HE € pa:spaf)o'rbano 1 He NnpHAara ITAAHOBE 34 Bb3HATIPAKRACHHA Ha
CAVAHTCANTE CACA HAITYCKAHC HAM APYIHM ABATOCPOYHH BB3HAIPAKACHHA H [MAAHOBE 324
BLIHATPAAACHIA CACA HAITYCKAHC HMAIT TTOA cbopma'ra Ha KOMITCHCAIIMI C AKILIH, AT C
AAAOBE OT COOCTBEHHMA KAITHMTAA.

J'\P_\'H\'CCTBOTO OTYHTA KPATKOCPOYHH 3aABAKCHHA [10 KOMIIEHCHPYEMH  OTITVCKH,
BB3HHUKHAAM Ha 0232 HEH3IIOA3BAH ITAATEH TOAMIIIEH OTIIYCK B CAYyYalTE, B KOHTO CC
O4YaKBa OTIVCKHMTE Aa Bb3HHKBAT B PAMKHTE Ha 12 Mecema cAeA AaTaTa Ha OTYETHMA
[IepIoA, Mpes KOITTO HAaeTHTEe AMIIA €A ITOAOKHAIL TPpyAa, CBBbp3aH C Te3l OTITYCKIL
KPQ'YKOCPO‘{HHTC 3AABAKRCHWA  KbM  TICPCOHAAA  BRANOYBAT HAAHHIIH, 34lIAATH M
CONMMAAHIT OCHTIYPOBKIT.

CoraacHo m3McKBaHMATA Ha Koaekca Ha TpyAa HOpH IPEKpATABAHE HA TPYAOBOTO
[TPABOOTHOIIEHUE, CAEA KATO CAYAHMTEAST € HPHAODMA MPaBO Ha [IEHCHA 32
OCHTYPHTEAEH CTaXK M BB3PACT, APYKECTBOTO € 3aABAKEHO Ad MYy H3ITAATH OOe3IIeTeH e
B PAa3Mep AO IIECT OPYTHM pabOTHM 3aITAATH

4.12 ®uHaHCOBH NACHUBH

(PIHAHCOBHTE [TACHBH BKAIOYBAT 3aeMH, TbPIrOBCKH M APVIT 3AABAKECHIIA I ACPHBATIIBH.

CDI'IHﬂ.HCOBIITC ITaCHBH C¢€ HPJIBH‘EI.BZ.T, KOoraTto CbLL{CCTByBﬂ AOTOBOPHO 3AABAKCHIIE 34
[AANUIaHE HA [APUYHHM CYMM MAM APYT (DMHAHCOB aKTUB HA APYTO MPEAITPHATHE MAM
AOTOBOPHO 3aABAKEHHE 32 Pa3MAHA HAa (PHHAHCOBH MHCTPYMEHTH C APYTO [TPEANPHATIE
[IPM [TOTEHIIMAAHO HEOAATONPHUATHH YCAOBUs. Beuuky pasxoam, cbpsanu ¢ AMxeH, ce
IIPH3HABAT KaTO (DHHAHCOBM pasxoan B OTyera 3a AOXOAHMTE.

T'bpl"OBCKIITe 3AABNAKCHIIA Ce IIPH3HABAT [IBbPBOHAYAAHO I10 HOMHHAAHA CTOMHOCT H
BITOCACACTBHE C€ OIIEHABAT 10 aMOPTH3MpyeMa CTO;I!-!OC‘[‘, HaMaACHA C IIAALIAHHMA 110
VPERAAHE HA 3AABAKECHHIETO.

4.13 TIpoBusuu, yCAOBHU AKTUBH M YCAOBHH MACHBHU

[Tposusiirre ce MpH3HaBaT, KOraTo MMa BEPOATHOCT CETAITHU 3aABAKEHHA B PE3YATAT OT
MMHAAM ChOMTHA A2 AOBEAAT AO M3XOAMAIL ITOTOK Ha PECYPCH OT APYKECTBOTO M MOMKE
Aa ObAE HAIlIPaBeHa HAACKAHA OIEHKA HAa CyMaTa Ha 3aAbAKeHHeTo. Bbamoxmo e
CPOYHOCTTA MAM CYMATA HA M3XOAAIIMA MAPUYEH ITOTOK Aa He ca curypuu. CerarrHo
3AANDBAKCHHC CC Hﬂpm\a OT HAAMYHETO Ha Hpﬂ.BHD HAI KOHCTPYK_I—H'BHU 3AADBAACHIIC
BCAEACTBHE HA MHHAAM CHOMTHA, HAIIPUMED TapaHIMM, [IPABHH CIIOPOBE MAM
OapeﬁlCHHBBUIII ,-_\OI"OBOPI'I. HPOBHSHIITQ 3a "pCCTP}’KT}'pHPBHC ce an‘IBHaBaT CaMO aKo ¢
Pa3p360TCH H ITPHAO}KCH HOAPOSCH [bOpMﬂACH [mAaH 3a lTPCC'I'p}"KT}'PHpaHC HAH
p"bKOBOACTBDTD c OE)H'BH'.-\O OCHOBHHTEC MOMCHTH Ha ITAaHa 3a ITPCCTPYI\TYPIIPQHC an,X
sacerHatute Auna. [IpoBusum 3a GbAeim 3aryou OT ACHHOCTTA HE ce IPU3HABAT.

C}'.\[&'I'&, KOATO C€ IIPpH3HABA KATO IIPOBH3IA, CC H3YINCAABA Ha 0a3a Hail-HAAEARAHATA
OLICHKA Ha Pa3XOAHTE, HEOOXOAMMHM 32 YPEeHAAHE HA CCTAIIHO 3AADAARCHMEC KbM Kpasd Ha
OTHETHIA TTEPHOA, KaTO CbILMO Taka C€ B3CMAT B IPEABHMA PHCROBETE I HECHTYPHOCTTA,
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BEAFOYHTCAHO CBBbP3AHIT CbC CCralIHOTO 3AABAKCHIIC. HPOBHSHHTC C¢ AMCROHTHPAT,
ROTATO CCbﬁKT'bT oT BPCMCBH“TE pa3;\nm B CTOHHOCTTA Ha HRPHTC € 3HAYHMTEACH.

OodesmereHus oT TPETH AMIIA BbB BPB3Ka C AAACHO 3aABAKCHHC Ha J&p_\';KCCT’BOTD cc
INIPH3HABAT KATO OTACACH AKTHB. Toszn AKTIIB, 06&"18, He MO7Ke Ad HAABHIIIABA CTOITHOCTTA
Ha ChOTBETHATA [TPOBH3MA.

l‘[ponnsmrre CC IIPCPasrACAHAAT KbM BCsiKa 02A2HCOBA AATA M CTOMHOCTTA MM ce
ROPpHIMpa4, Taka H¢ Ad OTpasH r-iaﬁ-;xo'(')pa'ra npn6m:3m‘em{a OLICHKA KbM AQTaTaA HA
E')a,xcha. B CAVHAHTC, B KOHUTO C€ CYHTA, Y€ € MaAAKO BCPOS{THO Ad Bb3HHMKHC M3XOAAIILL
IMOTOK PECYPCH B PE3VATAT HA TEKYIILO 3AADAKEHHE, TAKOBA 3aAADAKECHIE HE Ce ITPH3HABa.
APY}KGECTBOTO HE ITpH3HaBa YCAOBHH aKTHBH, Thi KaTo [PH3HABAHETO MM MOAAKC Ad MMa
34 PE3VATAT ITPH3HABAHETO HAa AOXOA, KOITTO MOYKe HHKOIZ A4 He ObAe pPeaAlSHpPaH.

4.14 3uauumu HNPEHNEHKH Ha PBPKOBOACTBOTO IIPH IIPHAAraHe Ha CYETOBOAHATA
NOAHMTHKA

3HavMMHTE HPEHeHKK  Ha PBKOBOACTBOTO OpH  HPHAAraHETO HA CHCTOBOAHHTC
ITOAMTHKII Ha APY}KECTBOTO, KOMTO OKa3BaT HAal-ChIIECTBEHO BAMAHIIE BbpPXV
(t)HHaHCOBHTE OTHETH, Ca OINHMCAHH ITO-AOAY. OCHOBHHUTE M3TOYHHIIHM HA HECHTYPHOCT
P H3IIOASBAHETO HA FIPIIE)J\IISIITCAHI‘ITE CHYETOBOAHII OLICHKH Ca OIIMCaHM B INTOACHEHHC
4.15.

4.14.1 OrcpoueHu AAHBYHHU AKTHBH

OneHKaTa Ha BEPOATHOCTTA 32 ODBAEIL ODAATaeM AOXOA, 32 KOMTO MOKe Ad ObAE
H3II0A3BAH OTCPOYEH AAHBYEH aKTHB, Ce 0asMpa Ha Hal-aKTyaAHATa OAOOpeHa
OIOAKETHA IIPOTHO32, KOPUTHPAHA CbC 3HAYMMH HEOOAATa€MM AOXOAM M Pa3sXOAM M
criepiYHN OTPAaHMYEHHA 32 IIPEHACAHE HA HEM3IIOA3BAHH AAHBYHH 3aryOH HAH
KPEAUTH. AKO HAAEKAHA IIPOTHO32 32 OOAAraeM AOXOA MPEAIIOAAra BEPOATHOTO
H3II0A3BAHE HA OTCPOYEH AAHbYEH AKTHB OCOOCHO B CAYYAH, KOIAaTO AKTHBBT MOKE A2 Ce
VITOTPEOM B PAaMKHMTE Ha OITPCAEACHHTE OT 3aKOHA CPOKOBE, TOTaBa OTCPOYCHMAT
AAQHBYEH AKTHB C€ IPH3HaBa M3LAAO. [IpusHaBaneTO HAa OTCPOYEHH AAHBYHH aKTHBH,
KOMTO ITOAAEKAT HAa OIPEAEACHM ITPABHM HAM HMKOHOMMYECKM OrPaHMYEHHMA AW
HECHTYPHOCT, Ce OLIeHABA HHAMBHAYAAHO OT PBKOBOACTBOTO Ha 06a3a Ha crielyHnTe
chakTH 1 OOCTOATEACTBA.

4.15 HecurypHOoCT Ha CY€TOBOAHUTE NPHUOAMZUTEAHN OIEHKH

Ilpn  wusrotBaHero Ha (UHAHCOBMA OTYET PBKOBOACTBOTO [PaBH  PEAMIIA
IIPEAITOAOKEHHSA, OLEHKH H AOMYCKAHHA OTHOCHO NPH3HABAHETO M OLEHABAHETO HA
AKTUBH, [TACHBH, ITPUXOAU U PA3XOAH.

AencTBUTEeAHHTE PE3VATATH MOraT A4 C€ PA3SAMYABAT OT MMPCAITOAOKCHHATA, OIICHKHUTC 1
AOIIYCKAHHATA HAa PBROBOACTBOTO H B PEAKH CAYYaH CBOTBETCTBAT HAITbAHO HA
IPCABAPHTCAHO OIICHEHHTE PE3VATATH.

I[H(pop.\samm OTHOCHO CBINCCTBCHHUTE ITPCAITOAOKECHHA, OIICHKH 1 AOIVCKAHHA, KOUTO
OKA3BAT HAI-3HAYHTEAHO BAHAHHE BbPXY IPHM3HABAHETO M OLCHABAHETO HA AKTHBII,
ITACHBH, ITPHXOAH H PA3XOAH € ITPEACTABEHA ITO-AOAYV.
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4.15.1 Ob6esnenka

3a 3aryba oT OGe3leHKa ce NPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AGACH
AKTHB MAH €AMHHIIA, T€HEPHPAIA [TAPHYHH TTOTOIU, IPEBHIIABA Bb3CTAHOBIMATA MM
CTOMHOCT. 32 A OITPEACAH Bb3CTAHOBMMATA CTOMHOCT, PBKOBOACTBOTO Ha APYKeCTBOTO
H3YMCAABA OYAKBAHMTE OBACIIM MAPHYHM ITOTOLM 33 BCAKA CAMHHIIA, T€HEpHpAIia
MAPUYHH TOTOLM, U ONPEACAS MTOAXOAAIMA AUCKOHTOB (PAKTOP C LeA KAAKYAMpPaHe Ha
HACTOALIATA CTOMHOCT Ha Te3H napuynn norois. [lpn msumcasBane Ha ovakBamiTe
ObACIIM TAPHYHHU [TOTOLM PBKOBOACTBOTO ITPABH ITPEAITOAOKEHMA OTHOCHO OBACIINTE
Opyrun  neuaadu. Tesn MPEAIOAOKEHMA ca CBBP3aHH C ObACIIM CBHOMTHA U
obcroaTeacTBa. ACHCTBUTEAHHTE PE3YATATH MOTaT A2 CE€ PAa3AMYABAT M Ad HAAOKAT
3HAYHTEAHH KOPEKLIMH B aKTHBHTE HAa APYAECTBOTO [IP€3 CACABAIIATA OTHYCTHA TOAHMHA.
B roBe4eTo CAyYaHm OIPEACAAHETO HA IPUAOKMMHA AMCKOHTOB (DaKTOpP BKAIOYBA
H3BLPUIBAHE HA MOAXOAAIM KOPEKIMM HA [1a3apHUA PHCK M Ha PHUCKOBH hakTopH,
KOMTO Ca CreLMUYIHH 32 OTACAHHUTE aKTHBH.

4.15.2 CrpaBeAAMBa CTOIHOCT Ha (DMHAHCOBMTE HHCTPYMEHTH

p’hKOBOACTBOTO HM3ITOA3BA TEXHHMKH 34 OLIEHABAHE Ha cnpase,m}ma'ra CTOf"iHOCT Ha
hHHAHCOBH HHCTPYMEHTH HPH  AMIICA HA KOTHPAHM LEHM HAa AKTHBEH I123ap.
[ToApoOHOCTH OTHOCHO M3ITOASBAHHMTE ITPEAITOAOKEHHA Ca [TPEACTABEHH B [TOACHCHHUATA
3a CpHHaHCOBH AKTHBHM H IIACHBH. l_.[pPI ITPI*L’\&F&HE HAa TEeXHHKHM 3a OlICHABAHE
p'bKOBOACTBOTO HM3ITOA3BA B MaKCHMMaAHAa CTCIIeH nazapHH AaHHH H HPCAHDAOH\'CHH}I,
ROHTO nasapmn‘e y“lﬂ.CTHH.U.H 6Hxa B’I:BHPHQAH ITPH OIICHABAHETO HAa AAACH quchon
PIHCTPYMCHT 2 KOI’&TO AHIICBAT UpH.-\O)KHMH l'IZ.SapHH AAHHH, P‘bKOBOAC‘I'BOTO H3IMOA3BA
CBOATA HEJ?-AOE}pa OLIEHKa Ha HPEAHOAO)KCHHKT&, KOITO 611}(21 HaHPﬁBPL’UI nasapmrrc
VYACTHHIM. [€3M OLEHKH MOraT Aa €€ Pa3sAMYABAT OT ACHCTBUTEAHMTE LIEHH, KOHTO
Onxa OHMAH ONPEACACHH IIPH CIIPABEAAHBA I1a3aPHA CAEAKA MEKAY HH(oOpMupanm n
ACAACIIIH CTP&.HH B Kpaﬂ Ha OTHETHHA TICPHOA.

5 Hmorn, MammH", CHOPBLKEHUA U 06OpyABaHe

baaancosaTta croiiHocT Ha HUMOTHTE, MAIITHHHUTE, CbOPBAECHHUATA U OGOP}'ABZHCTO, MOKC
AA ObAE AHAANZHPAHA KAKTO CACABA!

OTtueTHa cCTOMHOCT

Caaao wbm 1 sryapu 2008 r. 11,292 11,292
HoponpuaoOuTi akTHsi 2,707 2,707
Caano wbm 31 aexemspu 2008 r. 13,999 13,999

Baaancosa croitnoct kbM 31 Aexemepu 2008 r. 13,999 13,999
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Oruerna croiHOCT
Caaao xpMm 1 anyapn 2007 r. X ;

Hosornpuaobury axrusu 11,292 11,292
Caaao kbM 31 aexemspu 2007 . 11,292 11,292
Baaancora croiinoct kM 31 aekemepu 2007 r. 11,292 11,292

3emaAra, cobeTBeHOCT Ha APYAECTBOTO, HE € MPEOLICHABAHA.

6  Apyru BzemaHusA

2
I

HaasHeceH KOpriopaTHBeH AAHBK
Apyru B3emaHus 2 43

2
4
o

Hedrmmancosn aktusn

7  Tlapuunu cpeacTBa

[Tapsraurrme CpeACTBa BKAIOYBAT CACAHHTE KOMITOHEHTH:

[laprranHn cpeactBa B 6poit i B GaHKI:

- ODbATAPCKH A€Ba 5 6
- eBpo 14 236
19 242

8 CobcrBeH KanuTaA
8.1 OcHoBeH KanuTaa

Perncrpupanuar Karutaa Ha APyAecTBOTO € B pasMep Ha 5 XHA.AB.

HarrbAHO naaTeHM ASAOBE:
- B HAYAaAOTO Ha TrOAHHATA

n
un

HarmrbAHO naaTenn 5 5
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8.2 Apyru pesepsu

- Bewuku cymu ca 8 000 aB. i ~ Apyru

pesepea

Caano xbM 1 aryapn 2007 r. - -
JAOITBAHUTEAHH [MAAIIIAHUA OT COOCTBEHHIIHUTE 13 603 13 603

Caaao kbM 31 aexemspn 2007 r. 13 603 13 603
AOITBAHHTEAHH MAAIAHAA OT COOCTBEHHIIUTE 703 703
Caano kbm 31 aexemspn 2008 r. 14 306 14 306

9  Apyru saAbAKeHHA

THproeecku 3aABAKEHUA 11 -
AAHBYHI 3aAAbAKEHHA 102 3
113 3

Ilopaan KpaTKOCpOYHH# MM XapakTep, PbKOBOACTBOTO Ha ApyvikecTBOTO CumMTa, e
CTOITHOCTHTE, IO KOHTO T€ Ca IPEACTABEHU B OaAaHCa, OTPA3ABAT TAXHATA CITPABEAAB2
CTOHHOCT.

10 PasxoAu 3a BLHIIHH YCAYTH

PasxoauTte 3a BBHIIHN VCAVIH BRAFOYBAT:

Pasxoan 1o mpoexTi 326
KomcyaTaHTCKM yeAvTH 3
329

11 ®unancoBu pa3sxoAu U PUHAHCOBH MIPUXOAU

DruavcosnTe PA3XOAI 324 ITPCACTABCHHTE OTHCTHH HTEPHOAI MOTAT Ad ObAAT
AHAAM3HPAHM KAKTO CACABA:

Apyri hHHAHCOBH pasxoan 1 16
DIHAHCOBIH PA3XOAH 1 16

PrHAHCOBHTE MPHXOAH 32 ITPEACTABEHHTE OTYETHH IIEPHOAN MOKE Ad C€ AHAANSIIPAT
KAKTO CAEABA:
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anXOAH OT AMXBH OT [IaApH M [NAPpMYHM CKBHBAACHTH

DuHaHCOBH ITPHXOAH

12 PasxoaAM 32 AAHBIH

OuakBaHHUTE PA3XOAHM 32 AAHDBLM, OA3MPaHN Ha eDEKTHBHATA AAHbBYHA CTABKA B pasMep
Ha 10 % (2007 r.: 10 %) 1 AeiicTBUTEAHO ITPM3HATHTE AaHbYHHTE pazxoan B OTuera 3a
AOXOAHTE MOTaT Aa ObAAT PABHEHH KAKTO CAEABA:

[leuyanta/3aryba npean AaHBYHO ODAATAHE (102) 27
Aanbuna cragka 10% 10%
OuaksaH pasxoa 3a AAHBK - (3)

PasxoamnTe 3a AAHBIIN BKAFOYBAT:

Texym pasxoa 3a aAanbuu - (3)
OTcpodenn AaHbYHI PasXOAH / IIPHXOAM:

Apyri HEIPH3HATH 32 AAHBYHH [IEAH PA3XOAH 102 -

[Tpuxoan o1/pasxoan 3a AaHbILH - (3)

13 ]_Ie.ut H IIOAMTHKA Ha PbKOBOACTBOTO 10 OTHOLIEHHE YIIPABACHHE HA PHCKa

BeaeacTsite Ha M3110A3BaHeTO Ha (DHHAHCOBH MHCTPYMEHTH APYKECTBOTO € H3AOKEHO
Ha 11a3aPEeH PHUCK M IO-KOHKPETHO Ha PMCK OT IIPOMEHHM BbB BAAVTHHA KyPC, AMXBEH
PHCK, KAKTO M PHCK OT IIPOMAHATA HA KOHKPETHH LEHH, KOETO C€ ABAKI Ha
OIEePATHBHATA M MHBECTHIIMOHHATA ACHHOCT Ha APYKeCTBOTO. YIIPABACHHETO Ha PHCKA
Ha ApPyAKecTBOTO Ceé OCBHILECTBABA OT LEHTPAAHATA AAMMHHCTPauuA Ha /ApPYAKeCTBOTO.
[Ipyopurer Ha PBKOBOACTBOTO € Aa OCHIYPHM KPAaTKOCPOYHHMTE M CPEAHOCPOYHM
HAPHYHM [IOTOLIM, KATO HAMAAM H3AAT4HETO CH Ha PHCK. AbArocpouHure (puHaHCOBH
MHBECTHIIMH CE VITPABAABAT, TAKA Y€ AQ MMAT AbATOTPAMHA Bb3BPAIIIAEMOCT.

Ap}’)h'ec’l'BOTO € HM3AOKECHA Ha PasAMYHH BHAOBC pPHCROBE 110 OTHOIICHME Ha
(t)HHaHCOBHTC HHCTPYMCHTH. Harii-snaumvure cbrmancosn pHCROBE, HAa KOHTO €

H3AOKEHO ApymemOTo Ca ImasapeH pHCK, KPCAHTCH PHCK M AMKBHACH DHCE.

13.1 Baayren puck

[lo-roAsmMaTa 4acT OT CAEAKMTE Ha APY}KCCTBOTO €€ OCBIIECTBABAT B 6’1:;\1‘313(:!{51’ ACBa,
[TOPaAIl KOETO 34 APY)KCC’I'BOTO HE ChIIECTBYBA 3HAYMHTCACH BAAYTCH PIICK.

13.2 AwuxmeH puck

Ap)f}KCCTBOTD PEAOBHO CACAM 332 HCH3ITBAHCHHC Ha 3AABAARCHMATA HA KAMCHTHTC M Ha
APYVIH KOHTPAreHTHl KbM AP}WCCTBOTO, VCTAHOBCHH HHAHMBHAYAAHO HMAH HA I'DYVIH, II
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H3I10A3BA Ta3H HHQOPMAILIA 32 KOHTPOA HAa KPeAUTHHA puck. Korato pasxoaure He ca
MPEKAACHO BMCOKH, C€ HAOABAT M M3ITOA3BAT AAHHM 32 KPEAUTEH PEHTHHT OT BBHIIHU
H3TOYHHIIN H{’I.'I;\_[I OTYEeTH HAa KAHMEHTHTE H Ap}"fl'i' KOHTPH.I'EHTII. [ToanTika Ha
Apy®ecTBOTO € A2 M3BBPIIBA TPAH3AKIMHM CAMO C KOHTPATEHTH C AOOBP KPEAMTEH
peHTHHT.

PBbKOBOACTBOTO Ha f-\.py}KtECTBOTO CHHTA, 1€ BCIHYKH IrOpeclioMeHATH Ct)IIHaHCOB!I ARTHBIH,
KOMTO HE ca OMAHM OO€3IIeHsBAHM M HE ca ITPOCPOYMEHH ITPE3 MMPEACTABEHHTE OTHYCTHH
TEpHOAIL, ca CpIIHaHCOBH AKTHBH C BHCOKA KPEAHTHA OIIEHKA.

Ap}-'}KCCTBOTO HE € IIPEAOCTABAAO q)l'IHaHCOBHTC CH AKTHBH KATO OO€3IIeYeHHe 110 ApPYIH
CACARHM.

[To orHomIeHHE HA THPTOBCKUTE M APYTH B3eMaHHA APYAECTBOTO HE € M3AOKCHO Ha
3HAYNTEACH KPEAHTEH PHCK KbM HMUTO €AMH OTACAEH KOHTPATEHT HAM KbM Ipyla OT
KOHTPAreHTH, KOUTO UMAT CXOAHM XapaKT€PUCTUKH. ['bpProBCKHTE B3€MaHMA CE€ CHCTOAT
OT MHOTO KAHEHTH OT PA3AMYHH HHAYCTPHH M Pa3AHYHO reorpad)cko MeCTOIOAOKCHIE.
Ha Gasata Ha MCTOPHYECKH MMOKA3aTEAH PBKOBOACTBOTO CYUMTA, Y€ KPEAMTHATA OIEHKA
HA THPrOBCKM B3€MaHHA, KOMTO HE Ca C H3TEKDbA ITAAEK, € A0Opa.

KPEMITHI'IHT pI’ICK OTHOCHO Hapu " Hap]i‘-ﬂ-ﬂ/l EKBHBAACHTH, CPCACTBE. Ha napm—mnﬂ
11a3ap, HeOOE3[IeUeHH OOAMTAIIMH M ACPHBATHBHM (DMHAHCOBM MHCTPYMEHTH CE€ CYMTA
32 HECBIIECTBEH, Thil KATO KOHTPATEHTHTE €a OAHKM C AOOpPAa PeIyTallMs M BHCOKA
BBHIHA OLEHKA Ha KPEAUTHHA PEHTHHT.

13.3 AmuxsuaeH puck

,l\p)'H{CCTBDTO HOCPCLU.E H}W‘I\'AIITC CH OT AHMKBHAHII CPCACTBE. KATO BHHMATEAHO CACAII
IMAALAHUATA 110 [TOTACHTEAHHUTE [IAAHOBE HA ABATOCPOYHUTE (DHHAHCOBH ITACHBH, KAKTO
I HPOI’HOBITTE 34 BXOAMAIIIT M HM3XOAAIILH [IapI‘I‘JHH [MOTOIIH, BB3HMKBAIIIM B XOAa Ha
oneparuBHaTa AefHOCT. HykaMTe OT AMKBMAHM CPEACTBA C€ CACAAT 32 PA3AMHHU
BPEMEBH ITCPHOAH EKEAHEBHO M EKECEAMHYHO, KakTO M Ha Oazata Ha 30-AHeBHH
rporHosu. Hymanre OT AMKBHAHM CPEACTBA B ABATOCPOYEH ITAAH - 32 1Teproan ot 180 n
360 anm, ce omnpeaeaar mecedno. Hyxanre oT mapuyHm cpeAcTBa ce CpPaBHABAT ChC
32€MHTE Ha PA3IIOAOKEHHE 32 A2 OBAAT YCTAHOBEHHM M3AMUIBUN MAM Aehurmti. Tosu
AHAAI3 OIPEAEAS AAAM 32eMHTE HA PA3ITOAOKEHHE IIe Ca AOCTATBYHI 33 A2 ITOKPHAT
HYKAMTE Ha APYKECTBOTO 3a [TEPHOAQ.

ApYyAecTBOTO ABPAM MapH B OO, 32 Ad MOCPEIIA AMKBUAHUTE CH HYKAM 32 IIEPHOAH
A0 30 anm. CpeacTBa 32 ABATOCPOYHHTE AMKBHAHH HYKAHM Ce OCHTYPABAT YPE3 32€MH B
CBOTBETHHSA PasMep U MPOAAKDA HA ABATOCPOYHH (DHMHAHCOBH AKTHBH.

14 TloAuTHKA U IPOLEAYPH 32 YIIPABACHUE HA KAITHTAAA

[leanTe Ha ApyAKeCTBOTO BbB BPB3Ka C YITPABACHHE HA KAITMTAAA Ca:

° A2 OCHIYPH CIIOCOOHOCTTa Ha APYHKECTBOTO Aa IMPOABAKHM AA CBILECTBYBA KATO
AEICTBAIIO TIPEATPUATHE U

° A2 OCHTYPH aA€KBATHA PEHTAOMAHOCT 32 COOCTBEHHIINTE.

KATO ONPEAEAs LI€HATA HA ITPOAYKTHTE M YCAYTUTE CH B CHOTBETCTBME C HMBOTO Ha

pHcKa.
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AIJYH\'CCT'BOTO HAOAIOAABA KAIIMTAA2 HA OCHOBATA Ha CbOTHOIICHHETO ROpHIHpaH
KarraA KbM HCTCH A'bAT.

j.xp}"}l\'CC'I'BOTO OITPEAEASA KOPHIMPAHHA KallHTaA Bb3 OCHOBATA Ha OaAaAHCOBATA CTOHOCT
Ha COOCTBEHMA KAaITHTAA W CYFJOPAHHHPHHE ADBAT, HAMAACHH CbC CYMH, IIpH3HATH B
CODCTBEHIS KAITHTAA, OTHACAIILH CE€ AO XCARHPAHWA IMAPDHYEH [TOTOK.

C}’GOPMIHI-IP&HHHT ABAT BKAIOYBA HEOOE3[IEYEHUTE 3aeMH HAHM TAKHBA, KOHTO Ca CbC
CACABALIILH 1O PEA HITOTERA MAH 32A0T BLPXY MMVIILECTBOTO HA APY}KCCTBOTO,

HeTHuar ABAr ce HM3YMCASBA KAaTO OOIIL ABAL, HAMAACH C DaAaHCOBATA CTOMHOCT Ha
napl-rre 151 HaPI'I‘-IHI-ITC CEKBHMBAACHTIH.

ApYXKecTBOTO yIIPaBAABA CTPYKTYPATa HA KAIHMTAAA } [PABI HEOOXOAMMUTE TTOIPABKH B
CbOTBETCTBME C IIPOMEHHTE B HKOHOMHMYECKATA OOCTAHOBKA M PHCKOBHTE
XAPAKTEPHCTHKH HA CHOTBETHHTE aKTHBH. 32 A2 MOAABPAA HAH KOPUTHPA KAITHTAAOBATA
CTPYKTYpa, APYKECTBOTO MOKE Aa ITPOMEHH CyMaTa Ha AMBHAEHTHTE, M3IIAAIIAHHM Ha
AKIUIOHEPUTE, AA BbPHE KAIHTAA HA AKUHOHEPHTE, Ad €MHTHPA HOBHM AKIMH HAH AA
IIPOAAAE AKTHBH; 32 AQ HAMAAH 3AABAKEHHATA CH.

CToiHOCTTA HA CBOTHOHLIEHHETO 3€ IMPEACTABCHHUTE OTHETHHM I[ICPHOAM € 000O0IIIeHA
KAKTO CA€ABa:l

CoOCTBEH KalmHTaA 14 233 13 632

Kopurupan kanuraa 14 233 13 632

Apar 113 3

- ['lapu ¥ MapuYHM EKBHBAACHTH (19) (242)

Heren Abar 94 (239)

Kopurupan kanurTaa KbM HETEH ABAT 1:151 (1:57)
15 CbOuTHA cAeA AaTaTa ’ygﬂmSg

oy

He ca Bb3aHHKHAAN KOPH
MEKAY AATATA HA Cb
COOCTBEHMK Ha Karl

AH 3HAYHTECAHH HEKOPHTHPAIILI CHONTHA

HMarorsen or:
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