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O6ma nadopmanus

»CUTU TAYDBP” OO/] e eqHONMHUYHO JPYKECTBO C OFPAaHHUYCHA OTTOBOPHOCT, yupeneHo ¢ peureHue Ne 1/ ¢.a. Ne
1529 /2006 r. Ha CouiicKH rpagCKu ChA.

Cepnanuine u agpec Ha ynpasienue: rp.Codus, yin.I'eopru benkoscku 6
Enunen npenrudukanuone koxa: 175028744
OcHoBHara jieitHoCT Ha [Ipy»ecTBOTO € MHBECTUIIMHU B HEJBIXKMUMHU UMOTH.

CamocrostenHusT (HekoHconuaupan) ¢punancos oruet Ha ,,CUTU TAYBP” OO/ (,,JlpykecTBOTO”) 3a roMHAaTa,
npukirouBaia Ha 31 mexemBpu 2010 r., ¢ omoOpeH 3a uW3maBaHe ChIVIacHO perneHue Ha OO0 chOpaHHE OT
27.06.2011 r.

ba3a 3a u3rorBsine

DuHAHCOBUAT OTUET € U3rOTBEH Ha 68,33 HUCTOPUYECKA IICHA, KaTO B OMPCACIICHU ClIydan Ca Bb3MOXHU U OLICHKU Ha
OMNpPCACIICHN aKTUBU M MACHUBU IO CHpaBCIiMBa CTOﬁHOCT, KOHUTO CE€ OIIOBECTABAT Ha CBOTBCTHUTC MECTa II0-
HaTaTbK.

DUHAHCOBHUAT OTUYET € MPEACTABCH B OBJITAPCKH JICBA U BCHUKH MTOKA3aTEIH Ca 3aKPBIJICHH 10 Hal-OJM3KUTE XWIsaa
OBITapCcKy JieBa (XUJI. JIB.), OCBEH aKO HE € YIIOMEHATO JPYToO.

(DUHAHCOBHUAT OTYET € M3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a CUETOBOJACTBOTO M HarmoHanHWTE CTaHAApTH 3a
(mHAHCOBH OTYETH 32 MaJKH U cpexnu npennpusatas (HCOOMCIT).

C mpomenn B 3akoHa 3a cueToBoncTBoTO ( [IB, Op. 86 or 2007 1.), B crma ot 01 stHyapu 2008 r. ca HampaBeHH
NpOMEHH BBB (opMaTa M CHIBPKAHUETO HA OT/NEIHHM CBHCTAaBHM 4YacTH Ha (HUHAHCOBHsA oTdeT. Popmara u
CHIbP)KAHMETO Ha HACTOAIIMS (UHAHCOB OTYET Ca MPHUBEAECHH B CHOTBETCTBHE C HOBUTE W3HCKaHUS Ha
CYETOBOJHOTO 3aKOHOAATEJICTBO, KOETO HAJOXKU IPOMEHH B JIOCETa M3IIOJ3BaHMS (OpMAT HA TOJIMIIECH (DHMHAHCOB
OTYeT.

CpaBHMTEJIHU JaHHU

B HaCTOAIIHA (I)I/IHaHCOB OTYCT Ca NPCACTABCHU U NAHHUTC OT HpEeAXOoJHaTa roanHa. HaHpaBCHI/I ca MMpOMCHU BBHB
(l)opMaTa U CbABPIKAHUCTO Ha OTACIHU CHCTABHU YaCTU Ha q)HHaHCOBI/ISI OTYET, CBIJIACHO TOPECIIOMCHATUTEC
IMPpOMCHHU B 3akoHa 3a CYECTOBOJACTBOTO, KOCTO HAJIOXKKU npeo6pa3yBaHe Ha I/IH(I)OpMaIII/IHTa OT ONpEAXOAHHA MEPUO/,
TakKa 4€ J1a CbOTBETCTBA HAa TE3U IIPOMCHHU.

CBll[eCTBeHl/l CYECTOBOAHHU NPEUHECHKH, l'lpl/lﬁ.]'ll/liil/lTeJ'lHl/l OICHKH M MPEAIIOJJ0KCHUSA

C‘IGTOBO,HHI/ITG CTaHAApTU H3UCKBAT OT PBHKOBOACTBOTO Ja MPUIIOXKHW HIAKOU CYCTOBOAHH IIPEANOJONXKCHUA U
HpI/I6HI/IBI/ITeHHI/I CUCTOBOAHM TMPEUCHKU TIPU H3rOTBAHC HaA T'OJUIIHUA (I)I/IHaHCOB OTYET W HOpU OIPEACIIAHC
CTOMHOCTTA HAa HIKOU OT AKTUBUTC, MNACHUBUTEC, IMIPUXOAUTEC U PA3XOAUTE U YCJIOBHUTC AKTUBU U ITACUBH. Benuku te
Cca M3BBPUICHU HAa OCHOBATa Ha Haﬁ-n06paTa MpCHUCHKA, KOATO € HallpaB€Ha OT PBHKOBOACTBOTO KbM JaTaTa Ha
HU3roTBAHCTO Ha q)HHaHCOBI/IH oTyeT. DaKTHUCCKUTE pe3yJITaTu B 6’LHCHI€ MOrar aa c€ pasjim4aBaT OT HaIIpaBCHUTE
HpI/I6HI/IBI/ITeHHI/I OLICHKHU M pas3jimKara Jia € CbhbUICCTBCHA 3a (1)I/IHaHCOBI/I$I otueT. Te3u OLICHKHU C€ Ipepasriiexaar
PEeryjidpHO U aKO € H606XOHI/IMa nmpomMsHa, IMocjicgHaTta C€ OCYHCTOBOJdABa B II€puoAa, IIPE3 KOHTO € cTaHaja
HN3BCCTHA.
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O0001IeHHe HA CHIECTBEHUTE CYETOBOAHH MOJTUTHKH

JAbarorpaiiHu MaTepHaIHU aKTHBH

JpnroTpaifHuTe MaTepUaiHi aKTUBU CE€ OTYMTAT MO [[CHA Ha MpUA00MBaHe, HaMajleHa ¢ HATPYIaHUTE aMOPTH3AMN
1 3ary0u oT 00e3IeHKa.

[IbpBOHAYATHO BCEKH IBJITOTPACH MaTepHaleH aKTHB CE OLCHSABA IO IIeHA HAa MPUI0O0MBaHE, KOSTO BKIHOYBA
MOKYITHATA [[EHA ¥ BCHYKH MPEKH Pa3Xo/iu, CBbP3aHHU C JOCTABKATa U IIyCKAHETO MY B EKCILIOATALIHS.

[MocnenBaruu pa3xoau CBbP3aHU C OMPEACIICH ABJITOTPACH MaTepUalieH aKTHB, ce MPHOaBIT KbM OallaHCOBaTa CyMa
Ha aKTHBa, KOraTo € BEPOSTHO JPYXKECTBOTO Ja MMa HMKOHOMHYECKH [MOJI3H, HAJBUINABAIIM MHbPBOHAYAIHO
olleHeHaTa e(peKTUBHOCT Ha ChHIICCTBYBALINS aKTHB. BCHYKM IPYry MOCIEABAIIY PA3XOAU CE MPU3HABAT 38 PA3XOJl
3a epro/ia, B KOWTO ca HalpaBeHH.

AMopTH3alMUTE C€ U3YMCISIBAT Ha 0a3a JMHEHHHs METOJ 3a CpoKa Ha TMOJE3HUS JKHUBOT HAa AKTHBHUTE.
AMOPTHU3ALMOHHNATE HOPMH Ca OIPEACICHH OT PHKOBOJICTBOTO Bh3 OCHOBA HA OYAKBAHHMS MOJIE3EH JKUBOT 110 TPYIH
akTHBU. HayucisBaHETO Ha aMOpTH3alMs 3alo4Ba OT Mecella CIe[Ball Mecella Ha MpuAoOMBaHE Ha
aMOPTHU3UPYEMUTE aKTHUBH.

JparoTpaiftHuTe MaTepUaIHi aKTUBHU CE OTIMCBAT MPU MPOJax0aTa UM MIIM KOraTo HE Ce 0YaKBAT HUKAKBH ObACIIN
MKOHOMHYECKH HM3TOJM OT TSAXHOTO HW3MOJI3BaHE, WIM NPU OCBOOOXKAaBaHe OT TsX. [lewanburte wmim 3aryoure,
BB3HUKBAIM TPU OTIHUCBAHETO HAa aKTHBa (MPEACTABISABAIIM pa3UKaTa MEXJYy HETHHTE MOCTBIUICHUS OT
npogakbaTa, ako UMa TakuBa, M OallaHCOBaTa CTOWHOCT HA AKTHMBA), CE€ BKIIOYBAT B OTYETA 32 MPUXOJUTE U
pa3xoJMTe, KOraTo akTUBBT ObJIE OTITUCAH.

B kpas Ha Bcska (DMHAHCOBA TOJMHA, CE W3BBPIIBA MNpEriie[l HAa OCTAThYHUTE CTOMHOCTH, IMOJE3HUS JKUBOT U
NpUIIAraHUTe METOAM HA aMOPTHU3alMs Ha AaKTUBUTE U aKO OYaKBAHMATA CE pas3jMvaBaT OT MPEIXOTHHUTE
NPUOTU3UTETHHU OLICHKH, MTOCTICHUTE Ce IPOMEHST MEPCIEKTUBHO.

HemaTtepuannmu aktuBu

HCMaTepI/IaJIHI/ITC AKTUBU C€ OICHABAT NObPBOHAYAJHO II0 HOCHA Ha HpI/II[06I/IBaH€. Cne;[ MIbPBOHAYAIHOTO
MNpU3HABAHE, HEMATCPUAJTHUTEC AKTUBHU CC OTYWUTAT 11O II€HAa Ha HpI/II[O6I/IBaH€, HaMajicHa C HaTpylnaHUTE
aMOPTHU3allU U HATPYIIAHUTE 3ary61/1 oT 0663HCHK3.

HCMaTepI/IaJ'IHI/ITe AKTHBU, C OIPAHHUYCH IIOJIC3CH JXHUBOT, C€ aMOPTHU3UPAT 34 CPOKA HA MOJIE3HUA UM KUBOT U CC
TECTBAT 3a 0663H6HKa, KOraTto CblieCTBYBAT MHAWKAIIUHA, Y€ CTOMHOCTTAa UM € 0663]_ICHCH3. Ilone B Kpast Ha BCsSKa
(1)I/IHaHCOBa roavHa, €€ HU3BbpHIBA HPEIJICA Ha MOJE3HUA KXHUBOT W HPUIAraHUTE MCETOAW HaA aMOpTU3alusad Ha
HEMATCPUAIIHUTE AKTUBU C OI'PAaHUYCH ITOJIC3CH KHUBOT. HpOMeHI/ITC B OYaKBaHHs IIOJIE3CH KMBOT HMJIM MOJCI Ha
KOHCYMHUpAHE Ha 6’B,I[GH.[I/IT€ HUKOHOMHUYECCKU H3roJxu OT HEMATCpUAJIHHUA AKTUB CE€ OTHUTAT YpEe3 NPOMAHA HaA
AMOPTHU3ALIMOHHHA CPOK MM METOJ U C€ TPETHUPAT KATO MMPOMsSHA B HpI/I6J'II/I31/ITeJIHI/ITC CUYCTOBOJHH OLICHKH.
Tleuanbure nmu 3211"y6I/IT€, BB3HUKBAIIM TPU OTHHUCBAHCTO HA HEMATCPUAJICH AKTUB, NPCACTABJIABAIIN pa3JIMKATa
MCKAY HCTHUTC MMOCTBIICHUS OT npoz[axc6aTa (aKO nMa TaKI/IBa) u OajaHcoBaTa CTOMHOCT Ha aKTHBa, C€ BKJIIOYBAT B
OT4YECTAa 3a MPUXOAUTE U pa3zX0JUTE, KOraTO aKTUBHT 6T:,H€ OTITMCaH.

O0e31ieHKa Ha AKTHBH

KbM Bcska oTyeTHa aara ﬂpy)KCCTBOTO OICHABA JaJIM CHUICCTBYBAT MHAWKAIIUU, Y€ JAACH aKTHUB € o6e3ueHeH. B
ciyyall Ha TakMBa MHAMKauuu J[py>KecTBOTO OIpezelis Bb3CTaHOBUMAaTa CTOMHOCT Ha TO3W akTuB. Bbh3cTaHoBUMarta
CTOHHOCT Ha aKTHBA € IO0-BHCOKATa OT CIpaBeAIMBaTa CTOHHOCT, HAMaJieHa C Pa3XOJWTe 3a Mpojaxkda Ha aKTHBa
nm Ha o0eKkTa, FeHepHpall HapudHH ITOTOIM M CTOWHOCTTa My B yrorpeba. KoraTo 6amancoBara cTOMHOCT Ha JdaJIeH
aKTHUB € IT0-BHCOKa OT HEroBaTa BH3CTAHOBMMA CTOMHOCT, TOM Ce cunTa 3a 00e3leHeH U OajJaHcoBaTa My CTOHHOCT
ce HaMaJIsBa JI0 HEroBaTa Bh3CTAHOBHUMA CTOHHOCT.

3arybute oT 00e31IeHKa ce MPU3HABAT KaTo Pa3X0 Iy B OTUYETA 32 IPUXOJANUTE U PA3XOIUTE.

KbM Besika ordeTHa mata Jpy»KecTBOTO TpeLeHsBa AW CHIISCTBYBAT WHAMKAINM, Y€ 3arydara OoT 0Oe3IeHKa Ha
aKTHB, KOSTO € IMpH3HAaTa B MPEIXOTHHW MEPHOTM, MOXKE Bede Ja He CHIIECTBYBa WM IIBK € Hamassuia. AKo
CBIIECTBYBAT MOJOOHH WHANKAIWH, J[py’KecTBOTO ompeaess Bb3CTaHOBUMATa CTOWHOCT Ha TO3H aKTUB. 3arybara ot
o0e3IieHKa ce BH3CTaHOBSABAa OOPAaTHO CaMO TOTaBa, KOTATO € HACTBIIMIA MPOMSIHA B MPEICHKNTE, W3MOI3BAHH NIPH
oTIpeneNsiHe Ha BH3CTAHOBMMATa CTOMHOCT Ha aKTHBA, CJIC/A IMPU3HABAHETO HA TOCIEAHATa 3aryda oT obe3ueHka. B
TO3U CiIydaii, 0amaHcoBaTa CTOMHOCT Ha aKTHBA C€ YBeIMYaBa JI0 HEroBaTa Bh3CTAaHOBHMA CTOMHOCT.
Br3cranoBsBaHeTo Ha 3ary0a oT 00e3leHKa ce IprU3HaBa B OTYETa 33 MPUXOANTE U Pa3XOIHTE.



CHUTHU TAYBP 00/,
MNPUJIOKEHUE KBbM I'OJJUIIEH ®PUHAHCOB OTYET
3a rojuHara, npukimoysama Ha 31 nexkemspu 2010 r.

(BCHYKM CyMH ca B XWJISIIH JIEBA, OCBEH aKO HE € YIIOMEHATO PYTo)
DUHAHCOBY HHCTPYMEHTH

®duHaHCOBUTE aKTUBH, C M3KIIIOUCHNE Ha XEKUPAIINTE HHCTPYMEHTH, BKIIOYBAT CJIEIHUTE KaTeropuu (pruHaHCOBU
MHCTPYMEHTH:

*  3aeMH U B3EMaHWUs;

* (MHAHCOBM aKTUBH, OTYUTAHHM TI0 CIIPABEIUINBA CTOMHOCT B eyanbaTa wiu 3aryoara;

*  MHBECTHUIIWH, ABPKAHU 10 MaJIEXK;

* (MHAHCOBHM aKTUBH Ha Pa3IOJI0KEHUE 3a Ipogaxoa.

®duHaHCOBUTE MACHBH BKIIIOUBAT OAHKOBH 3a€MH U OBBPAPa(TH, THPrOBCKU U IPYTH 3abIDKEHUS U 33IbJDKCHHUS 110
(PMHAHCOB JIM3UHT.

®duHaHCOBUTE MHCTPYMEHTH C€ OLEHSBAT IIPH ITbPBOHAYAIHOTO INMpPUAOOMBAHE IO IIEHA HA MPHUAOOWBAHE, KOSTO
BKJIIOYBA CIIPaBeIUIMBAaTa CTOMHOCT Ha JaJA€HOTO (MpH (PMHAHCOB aKTWUB) WM MOIYy4eHOTO (TIpH (PUHAHCOB MacHB) |
pas3xojuTe MO U3BHPILIBAHE HA CleIKaTa ¢ JMHAHCOBU MHCTPYMEHTH.

Cren mbpBOHAYAIHOTO MPU3HABAHE CE€ OLCHSBAT 110 CIpaBe/UIMBa CTOMHOCT (PMHAHCOBHUTE aKTUBH, KIaCUPUIUPaHU
KaTo (MHAHCOBY aKTHBH, JbP)KaHU 33 ThPryBaHe U (PMHAHCOBUTE aKTHBHU, OOSIBEHH 3a Mpoaxoa.

Cren MBbpPBOHAYAIHOTO NPH3HABaHE CE OLEHABAT [0 aMOPTU3HMpyeMa CTOHHOCT, C IIOMOIITAa Ha MeToja Ha
e(eKTUBHATA JMXBa, MHBECTHLIMH, JAbPXKaHH 10 HACTBIIBAHE HA MaJEXK, M 3a€MH W B3€MaHHs, NMPEJOCTABEHU OT
NPEANPUATHETO U HEAbPIKAHH 32 ThPr'yBaHe, KOUTO UMAT (PMKCUPAH MaJexK.

3aeMu ¥ B3eMaHus, IPEI0CTaBeHH OT J[py’KecTBOTO, KOMTO HAMAT (PUKCHPAH MaJek, Ce OTUYUTAT MO CEOECTOHHOCT.

Husecmuyuu 6 Ovyepru npeonpusmus

JlbInepHO mpeanpusiTHe € TOBa, KOETO ce KOHTpospa oT [lpy’XecTBOTO B pe3yNTaT Ha MpuTekaHue Ha 50 Ha cTo
WJIH TIOBEYE OT IIpaBaTa Ha IJ1ac B MPEANPUSITHETO.
WHBecTHMHTE B ABIIEPHH IPEIIPHUATHS CE OLEHIBAT 10 Ce0ECTONHOCTHUS METO/I.

Husecmuyuu 6 acoyuupanu npeonpusmus

AcouuupaHo TpeAnpuiaTHE € TOBa, B KoeTo [IpyKecTBOTO YIpakHsABa 3HAUMTETHO BIMSHHE B pe3yiTaT Ha
npuTexkanue Ha 20 Ha CTO WJIM TTOBEUe OT IpaBaTa Ha IJ1ac B MPEANPHUITHETO.

WuBecTUMUTE B IBLIEPHU MPEIIPHSTHS CE OLEHSBAT N0 CE0eCTONHOCTHHS METO/.

Bzemanus

Biemanmsrta ot KiIueHTH ce OLICHABAT 110 HOMHHaJIHA CTOHMHOCT IpHU TAXHOTO Bb3HUKBAHC B JICBA. KbMm Ganancosara
JaTa C€ OTYHUTAT Ha HETHA ba3za Ype3 HaMaJIIBaHE € CBCHTYaJIHA HATPYyIlaHa 0663HeHKa.

Obe3yenka Ha uHaHCOBU AKMUBU

JpyXecTBOTO TpEIeHsIBa Ha BCsKa OamaHcoBa Jara Jajlu ca HaIMIEe OOEKTUBHU JIOKa3aTeslcTBa 3a 00e3leHKaTa Ha
(hMHAHCOB aKTHB, WM Ha TPyMa OoT (PMHAHCOBH aKTHBH.

Yy:xgecTpaHHa BalIyTa

DHHAHCOBHAT OTYET € IpeACTaBCH B GT)JIFapCKI/I JIEBa, KOATO € q)yHKIII/IOHaJ'IHaTa BaJIyTa U BaJIyTaTa Ha NPEACTAaBIHE
Ha I[py)KCCTBOTO. C,HCJ'IKI/ITC B UyKJE€CTpaHHa BaJlyTa IITbPBOHAYAaJIHO C€ OTpa3sABaT BbB (I)yHKL[I/IOHEU'IHaTa BaJIyTa 1o
0OMEHHUS KypC Ha AaraTa Ha CACJIKaTa. HOKyHKaTa n npoaa>1<6aTa Ha BajlyTa €€ OTYHMTA IO KypcCa 3a CbOTBETHATA
CICJIKA. Ha 0anancosara JiaTa €€ U3BbpLIBaA IMPCOLCHKA, 10 3aKIIIOYUTCIHUA KYPC KbM 31 ACKEMBpH, Ha MAPpUIHUTC
MO3UIIMU B YYKACCTpaHHAa BajlyTa KaTO BB3HUKHAJIUTEC KYPCOBU pPaA3JIMKU CE€ OTHACAT B OTUCTA 34 MPUXOAUTE U
pasxoagure. HepI/IOI[I/I‘IHO 10 MpELICHKAa Ha PbKOBOACTBOTO TaKaBa IPCOICHKAa C€ U3BBbPIIBA B Kpad Ha BCEKU MECEI C
OTYUTAHE Ha KYPCOBUTEC PA3JIMKU KATO TEKYIL NPUXO UIIN pa3Xod. HpI/I HOTpe6J'ICHI/I€ Ha BaJlyTa C€ U310JI3Ba KypChbT
Ha [ICHTpaJIHaTa 0aHKa 3a ChOTBETHATA Jara.
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Pa3xoau no 3aemu

Pazxoaure mo 3aemu ce IMpU3HAaBAT KAaToO pa3xo/ B rIcpuoaa, B KOMTO ca H3BBPUICHU.

MaTepnamm 3anmacu

MarepuaaHuTe 3amacd MIbPBOHAYAIHO CE OIEHSABAT IO Il€eHa Ha OpUao0MBaHe, BKJIIOYBAIA Pa3XOJUTE IO
3aKylyBaHe WM Mpepa0doTKa, U BCHYKU JIPYrH NPEKH Pas3sxojH, CBbp3aHM C MpuaoduBaneto. BbB (uHaHCOBHTE
OTYETH CE MPEJICTABAT IO MO-HUCKATa OT Ce0ECTORHOCTTA U HETHATA PeaTu3upyeMa CTORHOCT.

HerHara peanusupyema CTOWHOCT € TpejroiaraeMara mpo/IaXKHa [eHa B HOPMaJTHHs XOJ] Ha CTOMAHCKaTa JIEHHOCT
MUHYC HpI/I6J'II/I3I/ITCJ'IHO OLICHECHUTE pa3dxodu 3a 3aBbpHIBAHC Ha IMPOU3BOACTBCHHUA ILUKBI W TE3U, KOUTO Ca
HEOOXOIUMH 32 OCHINECTBSIBAHE HA MpoaaxoaTa.

IIapuunu cpencrBa

[TapuaHuTE CpeacTBa BKIIOYBAT MIAPUYHH CPEACTBA MO OAHKOBM CMETKH /MM B OPOH.
OTueThT 3a MApUYHHUTE MTOTOLH € ChCTABEH 10 MTPEKUSI METOI.

JIMXBOHOCHH 3aeMH H MPUBJICYCHHU CPEACTBA

HpI/I IIbPBOHAYAIHOTO UM IIPpU3HABAHE, JIMXBOHOCHUTEC 3a€MU U TIIPUBJICYCHU CPEACTBA C€ OLCHABAT 110
CIipaBeJjiMBaTa CTOMHOCT Ha IMOJIY4Y€HOTO, HaMaJi€Ha € MPAKO CBbP3aHUTC pa3sxXoJau IO CACIKATA.

CHE}I IIbPBOHAYAIHOTO UM IIPpU3HABAHE, ﬂpy}KCCTBOTO OLICHABA JIMXBOHOCHUTE 3a€MU U IMPUBJICUCHU CPCIACTBA IO
aMOpTH3HMpaHa CTOWHOCT C M3MOJ3BaHE METOAa Ha e(QEKTUBHUS JMXBEH MpoleHT. [leuanbute u 3aryoure OT
JIMXBOHOCHUTE 3a€MU U MPHUBJICYCHU CPCACTBA C€ MPU3HABAT B OTUYECTA 3a IPUXOAUTE U PA3XOAUTE, KOTAaTO MACUBBT
ce OTIHCBA, KAKTO U Ype3 Ipolieca Ha aMOPTU3AIHS.

OCHOBEH KanmuTAaJj

OCHOBHHUSAT KaluTaml € MpEACTAaBCH 110 HOMUHAJIHATa CTOMHOCT M CHOTBETCTBA Ha aKTyaJiHaTa My perucrpanus.

HpOBl/I3HI/l, YCJI0OBHM AaKTUBHU U YCJIOBHHU NACUBU

[IpoBu3nm ce mpu3HaBaT, KOoraTo Jpy>KeCTBOTO MMa CEeTalllHO 33abJDKEHIE (TIPaBHO MM KOHCTPYKTHBHO) B PE3yNTaT
Ha MUHAIM CHOWTHS; MMa BEPOSATHOCT 3a IMOTAcsABaHE Ha 3aJBJDKCHUETO Ja ObJe HEOOXOIMM IOTOK OT PECypCH,
ChIIbpKAI] HKOHOMHUYECKU TOJI3H; MOXKE Ja ObJic HalpaBeHa HAJEkK/IHA OICHKA HAa CTOMHOCTTA HA 3aJIBJDKCHHUETO.
Pasxomute 3a mpOBH3MH Ce MPEICTAaBIT B OTYEeTa 3a NpuUxomuTe M pasxoaure. Korato epekThT OT BpeMeBHTE
Pa3IUKU B CTOMHOCTTA HA MAPUTE € ChILECTBEH, IPOBU3HUTE CE€ AUCKOHTUPAT KaTO CE M3I0JI3Ba TEKYyIla HOpMa Ha
JUCKOHTHPaHE NPEAN JaHbBIIH, KOATO 0Tpa3siBa CICHU(PUIHATE 32 33 JbIDKEHHETO PHCKOBE.

VYCI0BHUTE aKTUBH HE c€ MPU3HABAT, a CaMO CE OIMOBECTSIBAT, KOraToO MOCTBIIBAHETO Ha MOTOK MKOHOMHUYECKH TMOJI3H
€ BEPOSTHO.

JpyKecTBOTO OMOBECTSIBA YCIOBHUTE 3aAbJDKEHUS, KOUTO HE Ce MPU3HABAT KaTo MAcUBH, 3alI0TO HE € MOTBBbPACHO
3aJIbJDKEHIE Ha MPEIIPUATHETO , KOSTO OU MOTJIO Ja JOBEAE A0 H3THIAHE Ha PECYPCH.

JIM3uHT

JIn3uHroB AOTOBOp €€ Knacmbnunpa KaTto (I)I/IHaHCOB JIM3UHI, KOraTO HaeMOJaTe/IsAT HPEXBBPJIA Ha HAcMaTeId
BCHUYKHU PUCKOBC U U3IroAHn, CBbpP3aHU CbC CcOOCTBEHOCTTA BBbPXY aKTHUBaA.

AXTHBBT ce 3aBCXIa B OamaHca Ha JIM3UHIOIIOJIyHYaTeyisd IO IMO-HUCKAaTa OT ABCTC CTOMHOCTH — CIrpaBeajiMBara
CTOMHOCT Ha HACTHS aKTHB U HacTosdmiara CTOMHOCT Ha MUHHMAaJIHUTE JTU3HUHTOBU IianaHus. B 6ananca ce OTpasdBa
U CBbOTBCTHOTO 3aABbJIDKCHHUC I10 (bHHaHCOB JIM3UHT

BHOCHCHCTBI/IG JIM3UHIOBUTEC IUIAIIAHUA CC€ PA3IpEAC/IAT MEKAY (1)I/IHaHCOB pa3xoa U HaMaJICHHUC Ha HCIUJIATCHOTO
3aAbJIDKCHUC 110 (1)I/IHaHCOB JIM3UHT.

HpI/I CKCIUIOATaUOHHU JIM3UHT'OBU AOTOBOPU CC€ OTUUTAT, KAaTO Pa3XOAW 34 BbHIIHU YCJIYI'd, HAYUCJICHUTE HACMHU
BHOCKH.
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Hpn3HaBaHe Ha IPUXO0/IHU U pa3xoau

[Ipr3HaBaHEeTO Ha MPUXOAWTE M PA3XOAWTE CE M3BBPIIBA IPH CIa3BaHE HA NPHHIMIA Ha HauncisBaHe. [Ipu3HaBaT
ce B MOMEHTA Ha TSIXHOTO Bb3HUKBAHE, HE3aBUCHMO OT NMAPUYHHUTE MOCTHIUICHNS 1 IUIAIIAHHS.

[Ipuxomure, CBBP3aHM CHC CACIKH 33 U3BBPIIBAHE HA YCIYTU CE IPH3HABAT B 3aBHCHUMOCT OT €Tala Ha 3aBbPIICHOCT
Ha C/IeNKaTa KbM OanaHcoBata Jata.

Jdanbum
Texyu Oanvk

TeKyH.[I/ITe JAaHBbYHH aKTHBU U IMACUBU 3a TCKYIIUA U NMIPEAXOAHU MICPHUOJAU CC NPU3HABAT 110 CyMara, KOATO CC OUaKBa
Ja 6”[»2[6 BB3CTAaHOBCHA OT MJIM IIJIaTCHA Ha JAHBYHHUTC BJIACTH. HpI/I HN34YMCJICHUC Ha TCKYLNIUTC JAaHBLU CC Mpujarart
JaHBYHHUTC CTAaBKHU B KbM JlaTaTa Ha OayaHca.

Omcpouen 0anvk 8vbpxy 0oxooume

OTCpO‘-IeHI/ITe JaHBbIU CC HpI/ISHaBaT 10 6aﬂaHCOBI/IH METOA 3a BCUUYKHU BpeMeHHI/I pa3nm<14 KbM JaTtaTta Ha 6ancha,
KOUTO Bb3HUKBAT Memuy JaHbYHATA OCHOBA HA aKTUBUTC U IIACUBUTEC U TCXHUTC GaﬂaHCOBI/I CTOﬁHOCTH.

OTCpO‘-IeHI/I JAaHBbYHU ITaCUBU CC HpI/I3HaBaT 3a BCUYKU O6J'IaFaCMI/I BpeMeHHI/I pa3m/n<1/1.

AKTI/IBI/I 10 OTCpO‘-IeHI/I JaHBIH CC HpI/ISHaBaT 3a BCUYKU HaMaJIsIEMU BpeMeHHI/I pa3n1/11<1/1, HpeHeCCHI/I HCU3IIOJI3BAHU
JMAHBPYHU KPEIUTH M HEU3MOJ3BAHHU JAaHBYHU 3aryOH, JO CTEICHTA, 0 KOATO € BEPOSATHO Ja € HaIuIe obiaracMa
neyanba, Cpelly KOATO Ja ObJaT M3MOJI3BAHM HAMASICMUTE BPEMCHHH Pa3jIMKU, MPEHECCHUTE HEU3IOJI3BAHH
JaHBbYHU erﬂI/ITI/I 1 HCU3IOJ3BAHUTC JAaHBYHHU 3ary61/1.

JpyXecTBOTO M3BBPIIIBA MpeETJiea Ha OalaHCOBaTa CTOMHOCT HA OTCPOUYEHHUTE JAaHBbYHHM aKTHBHM KbM BCSKa JaTa Ha
OanaHca W s HaMajsIBa JI0 CTEIEHTA, 0 KOSATO BeYe HE € BEPOATHO Ja Oblie pealm3upaHa J0CTaThyHa objaraeMa
neyanba, KOSTO Jia TO3BOJIABA ISJIUS HJIM YacT OT OTCPOUYCHHMS JaHbUCH aKTHB Ja Ob/ie Bh3CTaHOBeH. HempusHatute
OTCpPOYCHU JJAHBYHU aKTHUBHU C€ TIpepasriexk1aT KbM BCsKa JaTa Ha O6anaHca U ce MPU3HABaT JI0 CTENEHTa, 10 KOATO €
CTaHAJIO BEpPOSITHO Ja ObJe peanusupaHa Objemia obiaraema mevanda, KOATO Ja MO3BOJH OTCPOUYCHHS JaHBUCH
aKTUB J1a ObJIe BH3CTAHOBEH.

OTCpO‘-IeHI/ITe JaHBbYHH aKTUBH U IMIAaCHBU CC OLCHABAT 110 JAHBYHUTC CTAaBKH, KOUTO CC O4YaKBa Ja 6'I)I[aT B CHWJIa 3a
Hepnoz[a, B KOﬁTO AKTUBBT CEC peanmnpa NN MMaCUBBT CE ypemzl, Bb3 OCHOBA HAa JAHBYHUTEC CTABKHU (I/I JaHBbYHU
3aKOHHM), ICUCTBAIIM WK BIIE3JH B CHJIa, B 3HAYUTENTHA CTETEH, KbM JlaTaTra Ha OanaHca.
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O0e311eHKa HA AKTHBH

KbM Besika Ganmancosa JaTa PBHKOBOJACTBOTO Ha ﬂpy)KCCTBOTO M3BBPIIBA OPETJIiCa U MPCUCHABA 34 BBb3HUKHAIN
yciaoBus 3a O6e3H€HKa Ha aKTHUBUTC, BKIIFOYHUTCIIHO U Ha q)HHaHCOBI/ITe HWHCTPYMCHTHU.
HpeueHKaTa Ha pPbKOBOJACTBOTO €, Y€ HAMa MHAWKAIIUU 3a o6e3ueHKa Ha aKTHUBUTC.

Hsma CYMH, BKJIIOYCHHU B OTUETA 3a IPUXOAUTE U pa3XOaUTE, AbJLKAIINU CC HAa Bb3CTAHOBCHU 3ary6n oT 06C3HGHKa.

OnoBecTsiBaHe HA CBbP3aHU JJUIA

HpO,I[a)K6I/ITe Ha U MMOKYHNKUTE OT CBbP3aHU JIMlla CC U3BbPIIBAT 11O o0HUaiiHK na3apHu LICHU.
HonyquHTe U IIPEAOCTABCHU 3d€MU CC OJINXBABAT C o0uuacH a3apcH JMXBCH IPOLCHT.

Y Ci10BHH 3aAbJIZKEHUS

Hpe3 HacCTodAIlaTa roivHa HE Ca Bb3HUKHAJIN YCJIIOBHU 3abJKCHUA.

YCi10BHH aKTHUBH

Hpe3 HacCToAlaTa roinHa HE Ca Bb3HUKHAJIM YyCJIOBHU aKTHUBH.

He.]'ll/I U NMOJIMTHKA 32 YIIPABJECHHUE HA (l)l/IHaHCOBPIﬂ PpUCK

OcHoBHUTE (PUHAHCOBM NacuBM Ha [IpyKeCTBOTO BKJIIOYBAT JIMXBOHOCHM 3a€MHM M TIPHUBJICYEHH CPEICTBA, U
TBHPTrOBCKU 3ambibkeHns. OCHOBHATa IieNl Ha Te3W (MHAHCOBM HMHCTPYMEHTH € Jla Ce OCHTYpH (HUHAHCHpaHe 3a
neiiHocTTa Ha [lpyxecTBOTO. [Ipy*KEecTBOTO MpUTeXaBa (MHAHCOBU aKTHUBH, KATO HAllPUMEP THPTrOBCKH B3€MaHHS U
MapUYHM CPEJICTBA, KOUTO BH3HUKBAT IPSIKO OT JICHHOCTTA.

OCHOBHHUTE PHUCKOBE, MPOU3THYALIM OT (HPUHAHCOBUTE MHCTPYMEHTH Ha JIpYKECTBOTO ca JIMXBEH PHUCK, JUKBUACH
PHCK, BalyTeH PUCK W KpEeOUTeH pHUCK. [lomuTHKaTa, KOSTO PBKOBOJCTBOTO Ha JIpy)kecTBOTO mpHiara 3a
yIpaBJIeHHE Ha Te3U PUCKOBE, € 0000IIeHa 1T0-10Ty.

Jluxeen puck

JpyXecTBOTO € M3JI0KEHO Ha PUCK OT IMPOMSHA B Ma3apHUTE JIMXBEHH NPOLEHTH OCHOBHO IO OTHOILIEHHE Ha
(MHAHCOBHUTE CHM IIaCMBM C NPOMEHJIMB (IIaBalll) JIMXBEH IPOLEHT. [IpyXecTBOTO ce CTpeMH Ja YIpaBisiBa
pas3xoJuTe 3a JIMXBY Ype3 M3I0JI3BaHe Ha (PMHAHCOBM MHCTPYMEHT KakTO ¢ (PMKCHUPAHHM, TaKa U C IUIaBaIlX JIMXBEHN
MPOLIEHTH.

Jluxeuoen puck

E(i)eKTI/IBHOTO YIIpaBJICHUE HA JTUKBUAHOCTTA Ha I[py)KCCTBOTO npeamnojara OCUurypsiBaHe Ha JOCTaTb4HO 060p0THI/I
CpeacTBa. ﬂpy)KCCTBOTO NnoAAbpIKa JOCTATHbYHO JIMKBUIHU CPEACTBA 11O pa3iuIallfaTCeJIHU CMETKU U B 6p0ﬁ

Banymen puck

JpyxecTBoTO onepupa B brirapus 1 € U3J10’)KeHO Ha BAJyTEH PHCK, IPOU3THYAL] OT MPOJaKOH, TOKYIIKN U 3a€MH B
eBpo. JIOKOJKOTO Kypca Ha JieBa € (PUKCHpaH CIPSIMO €BPOTO, J[py>KECTBOTO HE € M3JI0KEHO Ha 3HAUYUM BaIyTCH
PHCK.
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Kpeoumen puck

Z[py)KeCTBOTO TbpryBa CJIWMHCTBEHO C YTBBPACHHU IJIATEXKOCIIOCOOHH! KOHTpAarcHTH. OcBeH TOBa, cajigara IIO
THPrOBCKUTE B3EMAaHUs C€ CICAAT TCKYIIO, B PE3YJITAT HAa KOCTO CKCIIO3ULIMATA HA I[py)KeCTBOTO KbM KPEIAUTCH PUCK
HEC € ChIIICCTBCHA.

CnOuTHA cJie] JaTaTa Ha 0aJIaHca

He ca HacTpImim crOUTHS cilell gaTaTa Ha OayaHca, Hajlarally JOITBJIHUTEITHH KOPEKIUU H/MIH ONOBECTSIBAHHUS BbB
(uHAHCOBHA OTYeT Ha JlpyKecTBOTO 3a rouHAaTa, MpuKirouBamnia Ha 31.12. 2010 r.



