










































































































































,,EKOCTPOIi" AA

AOMAA 3A AEI{HOCTTA 3A 2021 r.

[ox,ra4 3a AeftHocrra
HA

,,Exocrpofi" Afl
?OZLr.

I. TIPABEH CTATYT
OIItlcaHle Ha AeiHocrra

,,EKOCrpOfi" AA e aKq[oHepHo ApyxecrBo c,;c L000/o qacrHo r{acT[e, cbc ceAaJr[rqe - fpaA Ao6pHq, yn.
"Croua ao[ao4a" 30,

AefiHocrra Ha ApfxesrBoro npe3 2021 roAnHa BKnroqBa ottepaq[H r.r cAenKH no:
. CrpoHrercrso
. PeMoHT H [ogr,pxaHe Ha n.brnqa r.r ntrna xnQpacrpyrrypa
. [Ipou3BoAcrBo Ha acQa.n,rosu cuecn
. IIpoAax6a na sroKH - crpoHTeJrHH MarepHanr-r
. HssLpInraxe xa rpaHcrroprHH ycnyr[, ycnyr]r cLc mpor.rreJrHa MexaHH3aqHs u Apytiyc.tryt]?.,
. OrAaaaxe xa aKr Br.t rIoA HaeM

AplDKecrBoro osblqecrBqBa ocHoBHo Ae Hocrra ct-t rlo crpouTenHo-peMoHTHa AefHocr Ha repHropHflTa Ha
o6nam Ao6prjq, pa3rroJrata c Marepx:LlHa H c(naAoBa 6a3a,

.4pfxesrBoro e per[crpnpaHo B I{eHTpiurHns npor}ecxona.nen perucrbp rru Kamapara Ha crpogTe7rHTe B
ErnrapHs,

Crpyxrypa xa xauura;ra

OcHoBHn aKqr.roHepr Ha AplD(ecrBoro r:.v,37.L2.2021r. ca:

Epofi aKrIHtr Ornocxrelea
A.8n B rrpoqeHT

A,r6ena A! 43389 67.00
@u:uvecxr laqa, e t.s.: 2737t 3 3.00

Muxau,r Cloeo 8556 73.27
CBHneH,4aHannoB EHeB 29A3 4.67
)Kltsxa f .{xere6ona
AHMllrrp I,IBaHoB ltpa[qeB

160 B

779
2..18

1.20

fipyrn Qx:.nr.rqa c xanutaa noplo/o 7445 11.50
O6nto 61760 10 0.0 0

OpraH[ Ha ytrpaBnexxe Ba Aplrxecrnoro ca O6qo cr6parne aa Arcqxoxepure r Craer xa.([per51op11Te.
Ktn 31.72.202L r. CbBetbr Ha AHpeKropnre e B cJeAHHfl cbcraB:
- HeAqnKa nerpoBa BerHKoBa - [IpeAceAaren
- 34paora Togopoaa HBaHoBa -.ueH
- Kpncrnua BenqucnaBoBa EorAaHoBa - .ueH

c nporoxon or PeAoBHo o6ulo cr6panxe Ha arrlnoHepxre Ha EKocrpofi Aiq or zs rcHH 2oz1- r., ,,opa+u
H3TriqaHe Ha MaHnara ocao6o44aaa BcTYKH trrleHoBe Ha CA 3a aoa 5-ro4uurex MaHAar 61r x:6paux crulrse
tlreHoBe, Karo ,,At6esa" A,{ e ocao6o4exo xaro qreH Ha c.bBera Ha Arp€KTopxre H Ha HeroBo xxcro e us6pana
3ApaBKa ToAopoBa llBaHoBa. IlpoMsHara e BnHcaHa Ha L6.07.202L r. B TrproBcnrs perncrbp r6x Arexqxara no
BflttcBaHt-IqTa.



,,EKOCTPOH" AA
A3A202L t.

C [poroKon or H3B.],HpeAHo o6qo cb6paH[e Ha axr{HoHepr{re Ha EKOCTpOfi M or 07 Mapr ZO22 t.
Kpxcrrxa Benqnc.naaoaa Eorgaxoaa e ocao6o4ena xaro vneH Ha Cr,Bera Ha Al,tpeKTopnre, Karo Ha HefiHo Mrcro e
[36paH CBerocnaB Ilexven AH4oxon. llpoMflHara e BIIt-lcaHa Ha I5.03.ZOZZ r. a Ttproncxtn peruc.r.bp K],M
Arenqrlta no nnxcBaHHqra.

,{pyxecrroro ce [peAcraBn.sBa or BcHrtKH y,rreHoBe Ha C.unera na 4rperropnre KoneKTr..rBHo r.tJrr{ caMo or
Ilpoxypr.rcra - Mnpera Karuxxosa CrosHoga,

llpe: or"rerHna nepxoA HrMa cKJIrcqeHn AoroBopr.r MexiAy AplDr(ecrBoro r.r qreHoBere xa Craera na
AHpeKTopItre H cBlp3aHH c rqx rHqa, Konro [3Jrrr3ar usarn o6[qaigara 3a ApyxecrBoro 4efiaocr rtr.r
clqecrBeHo ce orxJroHqBar or na3apHure yatosnn - vl240 6, an,7 or T.bproBCKHfl 3aKoH.

HnQopruaqna lo v tr. L87 !, u ttr.247 or Trproacxua saxox

ITpee 2021ronaaa "EKocrpofi" AA He e upu4o6naaao co6c.Taeun arqlu vpe3 06parHo u3KynyBaHe.
- IIpe3 n3MuHarara 2027 roAHHa qrreHoBere Ha C,r,Bera Ha A[peKTopHTe Ha ApJD(ecrBoro ca

[oJryqnrH ab3Harp:DKAeHHq B pa3Mep Ha o6qa crofiHocr 2 xHJt. reBa,
- HeArnKa [eTpoBa BerHKoBa e eAHonHyeH co6crBeHHK Ha KarI]-tTzura aa "ABA,,EOO,4 H e qJ,reH Ha

ClBera Ha AupeKropnre xa "Aa6ena Xoa4rHr" A,{ x na ,,LIAHC" M.
- 3ApaBKa ToAopoBa I4BaHoBa e qreH Ha C.r,Bera Ha Ar.rpexropnre xa "Al6eHa Typ,, EA,{.
- KpHcrHHa Bexqnc.naaoaa EorAaHoBa e qreH Ha Ctgera na AnpeKropHTe Ha ,,l,lHrepcKafi,, M Ao

M.09.2027 t. u Ha ,,EKo Arpo" M.

Hr,tKor or qreHoBere Ha C'bBera Ha AHpeKrop[Te HflMa pa3JIHqHri rrpaBa or BcrlrIKH Apyra aKr{EoHepH 3a
npHAo6HBaHe Ha axqxr xlrn o6.nuraqHr.r Ha "EKocrpofi" M.

Ha qreHoaere Ha C'LBera Ha AI{peKTopt,rTe He ca rrpeAocraBeHH orrrlnr-r B6pxy TIeHHH KHHxa co6crgexocr xa
Ap,r(ecrBoTo.

II. AHAJII,I3 HA OCHOBHI,ITE OI{HAHCOBI,t IOKA3ATENU HA "EKOCTPOfr" AA
[IperneA Ha AefiHocrra, pa3B[T[e n pe3ynrarrl or AeftHocrra ria Apyxec.rBoro

1. nPUXOAIi
Ilpea QrnaHcoaara 202L toAuHa ca orsereHH rrpnxoAH o6rqo a paruep Ha 4083 xlrr. neBa. Te ca cbc 2039

xKn, nB. wJtu C 99,7 6010 noBeqe C[psMo npeAxoAHaTa 2020 rOAHHa.

npHxoAHTe Ha Ap)D(esrBoro 3a 2021 r. ca KaKro crreABa:

II p r.rxo4l.r 2021ronwa
xtut.JIB,

2020 rogtaa
xltn. JrB.

I,br.leHeHHe
x[rl..rtB.

IIpuxolu or aorosopH c Kr,rHeHTH 3896 787 4
,{pyru 4oxo4u 1.87 770 1,7

06rqo npnxo4u or otleparxBHa
AefiHocr: 40 83 2014

llpuxognre or 4oroBoprl c KTTHeHTII BK,rroqBar:



,,EKOCTPOH" AA

AoKnA,( 34 AEHHOCTTA 3A 2021 r.

2021 roAu:d,a 2020 roAuua H3rrrenelue

xt r, /,t8.
OTHOCI-,ITC.IICH

tttttt - o/o
XH,'I,.IIB.

OTHOCHTC.IICH

,.tul - o/n
XI'IJ'I, ''IB.

oTHOCl,lTeneH

n$I - o/o

flpxxo4u or crpoNreauo
r..routaxna pa60rr-r

3806 97.684/o 1,825 97.394/o 1981 0.290/o

Ilprxo4n or npoAax6a Ha

npo.4yKurrq
30 0.770/a 3 0.1.60/o 27 0.67Va

npHxoAH or npoAax6a Ha
CTOKII

1. 0.030/o 1 0.030/a

IIpHxoAH or ycryrH sbc
cTpoHTenHa MexaHr{3arl[s H

AATOTDAHCTOPT

4 0.1,00/o 4 0.10a/o

[IprxoAx or HaeME 47 1,.214/o 39 2.08a tl -0.B7o/o
nprxoAH or Apyrr ycJryrr
Iraarao)

B 0.210/o 7 0.37% 1 -0.170/o

06tqo npuxo4r,r uo AoroBopri c
K.II}!EHTE

389 6 10 0.0 0% 1874 10 0.0 0% 2022

npuxoAr'r or AoroBoplr c Knr,reHTH npe3 202i. ca noBe'{e c 2 022 x.,n. ts, ctptMo npeAxoAHara roAHHa.
Haft-ronqM orHoc[TereH Agn B IIp[xoA[Te or AoroBopu c rlnneHTu 3aeMar rrpltxoAHTe or crpoyTe/,rHo-

MoHTaxHlI pa6orH, Kol'rro ca ocHoBHa AefiHocr Ha AppKecrBoro 14 ce oqbulecrBflBar rleroroA6ruHo. CneABar
IIpl.rxoAr-rTe oT HaeM,

B cpaBHeHHe c [peAxoAHllg orqereH nepnoA 3Hat{HTerHo ca ce yBeJruqrurn npHxoAHTe or crpo[TerHara
AefHogr. yBenI-I'{ttnn ca ce I,l npHxoAure or HaeM.

BnpHxoAHTeoTcrpourenHo-MoHTiDKHVpa6or[/CMP/60z6upe4craaaaaar[p[xoA]torpeMoHrtry94o/o
npHxoAH or peMoHT Ha acoanroBH HacrllrKH H ac0:rnro[oJraraHe. (2020 r. crorHorueuuero e 270/o:73o/o)-
Ilprxo4nre or cMP npe3 202L rcntxa ca B pa3Mep Ha 3 806 xsn. neBa, c 1 9g1 xu.lI. ,eBa loBeqe crpqMo
npeAxoAHHn oTrreTeH nepuoA n ca peanH3HpaHr.r KaKro cJreABa:

2021 ropuna 2020 ro,uHa

K,HeHT

AplDr(ecrBa oT rpyna
ApyxemBa H3B,r,H rp)ma
06qo:

O6errtre, KoHTo He ca
npor-r3BoAcTBO, Ca KaKrO C'reABa;

Ornocxreaen 4al a
o/o

3.99
96.01

100

OTHocHTeneH afln
a o/o

15.01
84.99

100

npHxoA

t52
3654
3806

llpuxo4

274
1551
t82S

npnKlrrorlnrrn rfl,M Kpa.r sa 2021 r. ll ca [peAcraBeHH Karo He3BtprueHo

1 rern. ,8.
6XHJL rB-

40 xnJL :l,r..

147 xun. rB-

l2l x\r. nB-

PeMoHT BHna 1 B KoMnreKc,,E:L,rqnK rapArHc"
Pexa6l,lnuraqxn na yarqn a ce.tara <D. AeHKoBo, EeHKoBcKH H BoAH.snrIH

Pexa6nnxraqut aa ynt,rrlH B cenara n.re.rt,rno u Croxep
Pexa6r.nxraqr.m ua ynrqr.r B cenara IIo6e44 KoraeHqu, Cr. IGpaAxa r, OB,{apoBo
CMP aAMHHncrparriBHa crpaAa P.(nn E5ryrac

O6rqo 315 \ri. r rE
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AOKNAA 3A A3A202l r.

B orqera sa neqal6ara vtw 3ary6ara n Apyrrnt nceo6xsarex AOXOA B C',bCTaBa Ha Apyr[ AoxoAr1 ce
B K,q }O9BAT:

2021 roguna 2020 roAuHa ll:NreueHr-.ie

XHN, J'IB,
OTHOCtlTE'IEH

tsr - o/"
xtltl./lB.

OTHOCllTCJICH

l:sn - o/a
XUJ'I, 'IIA.

OTHOCHTCNEH

,.nlt - o/o

ne'ran6a or oqeHKa Ao
cnpane4.rrna crofinocr Ha

HHBeCTHIIEOHHIT lIMOTH 4 2,1+Vo 56 32,940/o -30,80%
llevar6a or npo4ax6a ua
T,lMOTH,MAturlHH I,I

c'bopbxeHEa 79 7\.180/o -19 -77,\Ba/o
ne'ran6a or rIpoAax6a Ha
MaTepl,|anr-r 1 0,534/o 1, 0,53o/o
IIprzxo4n or usaurutqr-r na
MaTepHaJIHH 3aIIaCH 1 0,53% 1, 0,53a/o
0.tnucanu :a4taxenua r6 8,560/o 1,4 8,244/o 2 0,32o/o
Ilpuxo4lr or $anaHo-rpauaa L62 86,630/o 75 4+,1,2% B7 42,570/o
Apyt 3 L,600/o 6 3,530/o -3 -1,,930/o
O6u1o 747 10 0,000/o 170 100,00% 77

B 4pyrr 4oxo4x np".; 20ZL roAHHa cIIpsMo 2020 roAuna rrMa yBeJrHqeHHe, cbc 77 xtut. nB.. llprxoArre or
QxxaHcupaxe sr.nrovnar:

F nolyreuu ArpxaBHlr KoMrleHcaqrir{ 3a 3arra3BaHe aa pa6orunre Mecra B ycJroBHqra Ha [aHAeMI,rfl
Covid-19 B pa3Mep Ha 153 xl,ln.nB.

) xounencaqux no flpoeKT,,3arocr 3a re6" B pa3Mep Ha 4 xLll,lB.
F no nporpaua sa I(oMneHcHpaHe Ha He6rrroBH KpafiHH KnreHrr rro peA a Ha PMc T 39 /26.70.202L t. -

5 xr.lr.rs.
oT O6rqo pearH3HpaHHTe IIpI,lxoAH Ha ApyxecrBoTo 100 o/o ca rrpHxoAx oT cAenKu B crpaHaTa.

2.PNIXOAU
[pe3 or'IerHus [epHoA 3a ocbl{ecrBsBaHero 3a cBosra AefHocr Apyr(ecrBoro e HarrpaBnno pa3xoA1l

o6lqo B pa3Mep Ha 4039 xxn. JIeBa, KoHro ca c 2\lg xHn. JreBa xau 99.95% noaetre crrprMo np;AxoAHara z0z0

Pa.lxo,qrr

2021 rol.ur:a 2020 rotulaa lr',,,-

xr-rl.,rteBa oru. pStr - o/o

pa3xoAu

aa 100

JTEBA

nplrxo.4H

xt{r.
,qeBa

oTrr. lun -
o/o

pa3xoax

na 100

ICBA

npl!(oIIr

oT1r. arn -
vo

Pa:xo4a ta uarepnaau 2319 57.600/o 5 6.80 667 .: /.:
Parxo.4n :a alnruuu ycrryrr 690 t7.t4yo 16.90 t95 'l ..r jl
Pasxoqu :a nepcouaaa 1058 26.28% 25.91 3 t.1

Pa:xo,qu aa au oprusaqrta ua
!IMmI, Matul,HI-I tt gt OpbxeHH{ 111 3.58% 3,53 ll0 6.9i",, 6.Ei
Apyrx pa3xoAx I 1.1 2.8i96 2.79 ( l9)
HsMeHeHl,re Ha 3arracr.rr€ or
npo.uyKr.uxr x HBaB'hpueHo
npou3BoacTBo (2ee) -7.43yo -7.32 (8) -0.-100 0 -0.39
O6ruo pa:xoar: 1026 100.00% 9 8.60 2019 100.00%
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@
Pa3xoAxTe 3a MarepHaJrrr ca c L 652 xr-tJt. JreBa noBeqe cflpflMo npeAxoAHara roAHHa, apH pBcr B

npHxoAHTe oT cTpoHTe.rrHo MoHTaxHH pa6oTH C 1981 XIjn.IB. OTHOCHTeTHHST HM Afl.rr B CTpyroypaTa Ha
pasxoAhre e 57,600/0 H c pflMo 2020 toAHHa ce e yBen[qwr c24,560/o.Ha 100 .nesa or o6rqnre npnxoAH pa3xoAHre
3a Marep[anH cnprMo 2020 roAlHa ca ce yBeJrHqr..rJrI-l.

Pa3xoAIIre 3a BbHtuHtr ycJryrfi 3a 2021 r, ca ctc 7 4,680/0, vn[ c 295 x[rr. r'reBa noBeqe cflprMo
IIpeAxoAHara roAHHa. orHocr.re nH flT LlM Afln B crpyKTypara Ha pa3xoA[Te e !7 ,740/0, capflMo Z0Z0 f0AUHa ce e

Hauaalr',n c 2,43o/o,llpes 2027 roAhHa Hafi-rorsM Asn hMar pa3xoAr.rre 3a ycnyrn or rroAtr3rlbJrHrire fln 75,650/0. Ha
100 reoa or o6ulure np[xoAH pzxoAhre 3a B'lHl]rHn ycryr[ crIprMo 2020 r. ca HaMaureJrH.

Pa3xoAnre ga aMoprH3ar{u[ ca c 2,860/0, Atkr c 4 x:l/,.n,.[eBa floBeqe, Karo orHocHTerHHrrr r.tM Afl,r B

pa:xogure no QyaKrlHoHarHo IIpeAHa3HarreHtre ce rIpoMeHs or 6,930/o rIpe3 2020 | Ha3,580/0 
'Jpes 

2027 r,
Ha 100 reaa or o6u1r{Te trpHxoAH paxoA[re 3a aMoprr.r3aqHt-t cnprMo 2020 r. ca HaM;ureJrH.

Pa3xoA[Te 3a nepcoHaJra 3a 2027 t. ca c 25,360/o unu c 214 xHJr. ,reBa floBeqe cnpsMo [peAxoAHara
roAHHa. OTHocrrre rH\tflT LiM Aflr B cyMara Ha pa3xo gnre za 2027 r. e 26,280/o, ctpav,o 2020 roArrHa ce e HaMa.rrH.rr c

!5,52o/o, Ha L00 rcaa or o6qxre upnxoAn paxoAnre 3a nepcoHa, cnprMo 2020 r. ca naua.ne.nu.

Pa3xoAHTe 3a IIepcollaJra BtgtrcqBari

Brsxarpar64eunn Ha nepconaaa (6es urcqoB pr,KoBoAeH nepcoH;ur)

06esqerenxa no KoAeKca Ha rpyAa

B I,3Hafpax(AeHr-rfl Ha KnrcqoB p,l,KoBoAeH rrepcoHa,II

CoqlrarHH r.r 3ApaBHH ocltrypoBKH B bpxy BTBHarpax(AeHHfl
Havuc.next cyt'tl,r aa Helr3IroJI3BaHtt ortrycxu
Havuclexu cyt"tx sa ocnrypoBKr-t Bbpxy HeH3rron3BaHH orrrycKr-r

fpa44axcxn 4orosopu
Ha,.IHcneHrl cyMu no AlrrrocporrHx 3a4aJrxeHHs KbM nepcoHiura

06rqo

2021
BGN'OOO

794

5

29

t70
34

7

I
7

zo20
BGN'OOO

627

35

133
z0

4

15

11,

1058 844

Cpe4xocnxcrvnuxr c'bcraB Ha Ap)D(ecrsoro :a 2021 r. e 54 gylu, a cpegnoMece,{Hara pa6orHa 3arrrrara e

1231 neBa. Cpe4xocnrctvuxxr cbcraB Ha AplD(ecrBoro 3a 2020 r. e 45 ,uJtuH, a cpeAHoMecerrHara pa6orHa
3a[nara 3a 2020 r. e !752 neBa.

(D[HaHcoB]tre pa3xoAx ca B pa3uep Ha 13 xHn. reBa r BKnrorrBar 10 xHr, neBa o6e3r{eHKa Ha

HHBecTHTIH-s H 3 xfiJt. JIeBa nHxBH rro AofoBopL! 3a 0HHaHcoB JrH3HHr.

3. OIIHAHCOB PETY'TAT OT OIIEPAT}IBHA AEIIHOCT

@xnancoaxar pesylrar or geftxocma Ha "EKocapofi "M aa 2021 r. npe4n o6larane c 4antqx e [eq:Ln6a
B paMep Ha 44 xHn. reBa., a leqar6ara sa ro4uxara e 37 xrrr. ,eBa. [Ipe3 2020 ro4naa e orrerena nevaa6a npe4u
o6naraHe c AaHbrlH B pa3Mep Ha 24 xHn. resa u neqar6a sa rogxxara 18 xx.lr,lera.

NS OI4HAHCOBI' TIOKA3ATEJITI B XLI]I.JIB 2027
1 [IpuxoAH or AoroBopH c KJrreHrH 3896 lA74i
3 O6uto rprxoAH or AefiHocrra 4083 20,14
4 O6uIo Da3xoAlr 3aAe Hocrra 4039 2O2O
5 Ile.{ar6a nDeAx o6raraHe c Aaxrqr 44 24

2020

6 Pa3xoA 3? naHaK Bapxy AoxoAa (l)
7 lleea,t6a3a 37
8 HereKyulH arcr4Blr 5577 56-:
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AOKIA{ 3A AEHHOCTTA 3A 2021 r.

2 TeKyIr1lr aKTrzBH 15BB 73+
10 06qo arrnan 7165 640 5
77 Co6crBeH Kanlrran 5757 STIS
72 Hereryulx nacren 623 423
13 TeKyIrU rIacrtBH 785 267
14 O6qo nacnru 14 0B 690
15 Pexra 6 nr n ocr Ha 4 eirr,ocrra - o/o 1.08 1,.1,7

16 9acra penra6t-lrtsocr - % 0.91 O,BB

) 7<

<DuHaHcosnsr orqer e H3rorBeH Ha [pr,tHrlr{fla-npeAnoJroxeH[e :a geficrrarqo npe4lpxarte, xofiro
npeAnonara, qe flpeAflpnsruero I{e npoAtnxn AeirHocrra cn I o6o:pnuoro 6t4erqe x Karo ca B3erE rpeABr1A
BI,3MoxHI{Te eoercrH or rrpoAbnxaBar{oro et:4eficraue Ha rraHAeMr{fra or KopoHaBupyc Covid -19 H

norexqua.nura eQeKT or BoeHHnr KoH+rHKT MexAy Pycrfl r yKpaiiHa.

4. ItHBECTI4IIL!I|
f7pe: 2027 roAHHa ca HaIIpaBeHr HHBecrHrIr,r[ xa crofixosr 427 xutl r.a., s r..{. 136 xx.lr. lrg. co6crseHu

cpeAcrBa n 29L xl1.n. JrB. rrpHBJIeqeHu cpeAcrBa, KollTo BKrtoqsar tIoKy[Ka Ha:

F Kor'r6nxupax 6arep CASE Ha crofixocr 118 xra..nn.;
F Acrla.n rono,naraqa Maur{Ha VoEGELE Ha mofiHocr 297 xtn. aa.;

) Breraq Borso FH12 ua crofinocr l2 x[n. nB,

flprrBreqeHlrre cpeacrBa ca or roroBopu :a Qnuaxcoo .rrcuur c nagex 2026 roAnHa. KbM 31.12.2021 r. sa.qtaxenuma no
lngurr ca 266 xnn, .na.

III. YNPABJIEHI{E HA OI,IHAHCOBI{fl PIICK

B xoAa Ha o6uqafiHara ct-t AefiHocr ApyxecrBoro Moxe Aa 6r4e usaoxexo Ha pa3nHqHH QnHacosr1
pxcKoBe, Haft-BaxHrlTe or Korrro ca: na3apeH pucK (rxarovraq B:rnyreH puc& pltcr or rrpoMrHa Ha

cnpaBeAnHBaTa crofiHocr u qeHoBH pHcK), KpeAHTeH pHcK, nriKBHAeH pHcK H JrHxBeH plcK, 06uloro yrlpaBneHHe
Ha pHcKa e OoKyc[paHo B]pxy rpyAHocrHTe rrpH rrporHo3HpaHe Ha oHHaHcoBH na3apH lr 3a flocrliraHe Ha

MHriHMH3HpaHe Ha noreHI{HiuIHHTe orpuqarelnn eQeKTH, KoHTo 6Hxa MornH Aa ce orpa3Er etpxy Qrxancoarte
pe3ynraru H chgrosHHe Ha AplD(ecrBoro, Te4yrqo QunancoB[Te pHcKoBe ce ugexrnQnqxpar, H3MepBar H

aa6lrc4asar c nouolqra Ha pa3nnrlHl,t KoItrpoJIHr.t MexaHH3M[, BaBeAeHH, 3a Aa ce oflpeAenqr aAeKBarH[ rleHH Ha
ycnyture, npeAocraBsHt't or ApyxecrBoro, Aa ce oqeHflT aAeKBarHo na3apHHTe o6srorreJrcrBa Ha H3Bl,pruBaHHTe
or Hero rHBecrHrlr.rH H OopMHTe Ha noAAbpxaHe na cso6o4Hrre JTHKBHAHT.i cpeAcrBa,6es 4a ce 4onycxa
HeorrpaBAaHa KoHrleHTparlHfl Ha AaAeH pHCK.

no-Aony ca onxcaHH pa3n[qHnre B[AoBe prcxoBe, Ha KoHTo e H3noxeHo Ap)Dxec-rBoro rrpH
OCbII{CCTBSBAHE HA TbPTOBCKHTC MY OIEPAqHH, KAKTO H B'b3NPHETITflT IIOAXOA NPH J.nPABNEHHSTO HA TE3H
pxcKoBe.

BaJrlrreH prcl(
,{pyxecraoro He e H3JIoxeHo Ha Ban).TeH pucrq 3arqoro ocHoBHo HeroBHTe o[epaqH1 x cAe,rKH gir

4exour.rHrpaxx a 6,bnrapcK, neBa H/[nx eBpo, AoKonKoro noc;reAHoro e c Qnxcnpan rypc cnpflHo neBa i
IIeHoBIl prrcx

.{pyxecraoro e rlsroxeno na QnnancoBlr pr{cxoBe rropaiqu npoueHrrre B qeHr,rTe Ha crpoHTenHHTe yc.nyrH
H crpoLTeJIHHTe MarepH:ulll, Ho oqaKBaHHqra Ha pbKoBoAcrBoro ca qeH]ire Ha [a3apa Aa ce cra6HnH3Hpar.
AplDKecrBoro peAoBHo r3BbpruBa npepa3rne)r(AaHe Ha qeH[Te, npeqerxaaftxn Heo6xoAHMocrra or arcrHBHo
yrrpaBneHHe Ha oHHaHcoBxs puclc qeHoBara rrorHTnKa e oyHrarH.s or rpl.t ocHoBHlt rlarropa - crpyrff)rpa Ha
pa3xoAl{Te, I{eHH Ha KoHKypeHTx H IIoKyrrarenHa Br3MoxHocr Ha norpe6xre.lnre, 3a uuHHMr€HpaHe Ha rsxHoro
BJITEHtle ApJDXeC'TBOTO npHnafa OCHoBHo noAxoA Ha orrTHMr.BHpaHe Ha pa3xoAHTe H rLBr(aBa MapKeTHHroBa E
qeHoBa norHTtiKa.

77 064a .rurrHguocr 2,02
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KpeAnreH pl{cx
KpeAHTHI-rflT pHcK 3a ApyxesrBoro ce H3pa3flBa alB s63MoxHocrra Aa He rronfrh I AoroBopeHHn pa3Mep

l-t.rIx olo6qe Qxxaxcos aKTHB, KaKTo r-t BI,3MO)I(HOCTTa Aa [OnyqH Quuancos aKrHB, Ho Ha [o-Kl,cHa Aara or
yroBopeHaTa,

<DnHaHcosnre aKTHBH Ha Apfr{efiBoro ca KoHqeHTpr.rpaHr.r B ABe rpyn[: B3eMaH[rr ro npeAocraBeHu
3aeMn, [apHqHH cpeAcrBa (ro 6anxoen cuerxu) n a3eMaH].rr or KJIHeHTl,r, Maxcrr',ra-nnara eKcllo3t-.rrltrfl Ha

KpeAr.ITeH pl-tcK KGM Kpar Ha orgerHHa nepfioA e 6a-rancosara qrofinoct Ha BceKH rclac (fnnaucoau arrnea,
ltpeAcraBeHH B orqeta aa r[nuaxcoooro qr,croaHHe B HereH pa3Mep, cneA nprrcrIaAaHe rla Hay[c.IIeHHTe npoBH3ttH
3a oqaKBaHH KpeAHTHH :ary6x ua B3eMaHnsra. ,{pyxecraoro pa6orr eA[HcrBeHo c )rrB,bpAeH[,
n.latexocnoco6gx KoHTpareHT[. Herosara TIoJIHTIIKa e, qe BcHqKI{ K./rHeHTr,t, KotlTo xenaflT orJroxeHo rr,[au{aHe,
noAnexar Ha rlpoqeAypa tto upoBepKa ua nrarexocnoco6Hocrra HM.0cBeH ToBa caJrAara Ha reKyrr{r,rre 83eMaHr.rfl

ce cneAtT perynspHo. K'lu rpaa Ha oTqerHHa rleplloA ApyxecrBoTo HrMa 3Hatt[TerHa KoHrIeHTpaUI-t-g Ha
KpeAHTeH pr.rcK.

Jl[xBrrAeH p[cx
,IIrKBHAHusr pHcK ce [3pa3flBa B Herar[BHara cHTyarIH.s ApyxecrBoro 4a xe 6t4e B cbsroflHue Aa

nocpelqHe 6esyc.lIosHo BcliqKI,I cBoH 3aA1rrxeHr,rfl cbrrracHo rexHfifl IIaAex. To [poBexAa KoHcepBarxBHa
floJIIITHKa nO yIIpaBneHI{e Ha ,r.rKBr.rAHocTTa, qpe3 Kosro IIocTogHHo noAAEpxa onTHMarreH ,HKB]r,qeH 3aIrac or
IIapHqHH cpeAcrBa:a 4o6pa cloco6xocr xa QrnancupaHe Ha croflaHcKara cH AeiHocr. ApfxecrBoro reHepHpa u
pa3nonam c AocrartqHo co6crgena o6oporxn cpeAcrBa. Tercyrqo uarypxretbr H cBoeBpeMeHHoro
oclulecrBqBaHe Ha rrrau{aHngra ce c.neAr,l or QxuaacoBhq orAer, Karo ce rroM'bpxa exeAHeBHa unQopuaqul:a
H:LIIHYHHTe napHtlHH cpeAcr8a I{ IIpeACTorqHTe IIJIarqaHHs.3a cao6ogHnre cpeACTBa ce o6r,rxcaq KparKocpoqHo
HHBecrlrpaHe rrpx Ha[-Ao6pH nr,rxBeHH paBHHrqa.

JIrrJceH pIlcK
PHcKbr Ha JIHxBoHocHHTe napHqHH floroqt,I e pHcKbr, ve 6r4erqnre IIapHt{HH nororlu na Quuaucoa

r,rHCrpyMeHT rrle BapHpaT rIopaAH npoMeHH B [a3apHnTe rr[xBeHr,r lpoqeHTH.
B crpyrTypara Ha aICrHBt-ITe Ha ApyxecrBoro ,rHxBoHocHHTe aKTIBH rlpeAc.TaBrflBar npeAocraBeHnre 3aeM1r
KoHTo ca c r[nrcupan nHxBeH rIpoI{eHT. Ilptraaevenr-rre cpeAcrBa Ha ApyxecrBoro noA r}opr,rara Ha AoroBoph 3a
nHSHHr Ca C flJlaBaqH n[xBeH npoqeHT.

TesH o6crosrerc"tBa MHHHMIr3Hpar JIHxBeHls pHcK sa ApyxemBoro. PaKoBoAcrBoro Ha AplD(ecrBoro reKyrrlo
Ha6rrcgana n axa.nIl3}lpa HefoBara eKcno3HrIH.fl cnpgMo rIpoMeHHTe B ntlxBeHH.re paBHlrqa.

YtrpaBneHxe Ha KaurrranoBm prrcK
C ynpasleauero Ha KanHTaJra ApyxecrBoro qenu Aa cBAaBa x noAAlpxa Ba3MoxHocra To Aa

npoArnxH 4a QynrqxoHnpa Karo AeficrBa[{o lpeArrpnflTHe H Aa oc[ryprBa cborBerHara B,b3ap,bu.laeMocr Ha
HHBectllpaH[Te CpeACrBa Ha aK4LrOHepHTe, CIOTTaHCKtl non3]r Ha Ap).rHTe 3aHHTepecoBaHH nHr_(a x rtacrHHqH B

HeroBHfl 6H3Hec, KaKro H Aa lloAnapxa orrrHM:urHa Kan].tranoBa crpyKrypa,3a Aa ce peAyU[par pa3xoA[Te 3a
KATIHTA]IA.

AplD(ecrBoro reryulo na6.rrc4aaa ocurypeHocrra H crpyrrypara Ha Kan[rzura cn. Xaparrepuo 3a Hero e, ye ro
QuuaHcupa 4eIuocrra cH ocHoBHo o.r co6crgeHxre cH rerepnpanx nesal6n,
ApyxecrBoro KoHTporHpa KarIH'IrzuIa Ha 6a3a Ha KoeQHr{HeHT Ha 3aAnaxxfl.[ocr. To3H KoeOHrlre111 ce H3tlEcnsBa
KaTo HerHI{qT A'Lrr ce pa3AenH Ha o6qxfl xanxtal. Hernxsr Atrr ce x3qrcrflBa KaTo or o6ulrre saeux
(ar.rrcvaaqu reKyIrIH Lr Herergarlx 3aeM[ H QHHaHcoB ]ni3ttt, KaKro ca uoKa3aHr B ofiera sa Qxxancoamo
crcroaxxeJ, ce IIpHcnaAHar rlaprqHrre cpeAfl'aBa H rrapHqHure eKBHB;uIeHTn. 06ulxar rcanxr-aa ce l,I3qHcrqBa
ralo co6crseHugr KanHT:UI, KaKro e IIoKa3aH B orqera 3a OHHaHcoBoro cbcroauxe, ce cr6epe c HerHHn Abnr.
HHBoro Ha 3a&[]xHsnocr K,r,M 31 AeKeMBpH e rrpeAcraBeHo B cJreABauqara ra6nHqa:

O6uto aunros xaurrTaJr B T..r.:

3aA'uxenur rr,u t[uxancoau arcrnryq[u

202t
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IIaprrqEH cpeAcrBa H rraprlqrru exarrBaJreHT[

Heten aunror xanuran

O6uro co6cmea xanura.r

O6uo rannra.n

35E30'7

(341\(4r)

5757 5715

5 716 5368
Crotuoruenue sa raArtxHqJlocr (0r72y") (6146%)

I]EPCIIEKII,IBI,I 3A PA3BI,ITI,IE
"Erocrpofi" A.{ rapanrupa crra3BaHero Ha rexxrtrecK[Te craHAaprn Ha ycJryrflTe t,l npoAyKT[Te cr..r

nocpeAcrBoM exeAHeBHo rr,raHnpaHe, AoKyMeHTHpaHe H KoHTpoJr Ha BcHqKH Irpoqec[ B,bB Qrpr,,rara.
Ka'recraoro Ha KpafiHHq npoAyKT e Haura ocHoBHa qer. CMsraMe, .re cra6hnnrigr pacrex ce ocHoBaBa Ha
KopeKTHocr r.r nporlecuona.nusur.
Mncunra e cro6pa3eHa c ocHoBHHTe e.neMearlr Ha 6uexeca, Karo KnHeHT[, tta3apH, npor,BBoAcrBeH11 MoulHocry
t Ap.

CTparer[Il:
1. Crpareftrq sa IIa3apHo pa3BlrrHe
2. Crparerrr na atrpelllHo pa3BHT[e
3. Crparerra 3a KoHqeHTparlnn/orpaxuvaraue ra gefixocrra, 3aKpHBaHe Ha AefiHocrx, Apyrfl
orpaHrq[TeJrHH MeponpHrl]nf .

Onnuexu no-lnuxx
II po d lttono ea n o,numuxa
. BHcoKo KaqecrBo Ha rrpoAyKrlHsra / ycayrnre
. Crpxrrso cna3BaHe Ha cpoKa Ha H3nBJrHeHHe;
. HsnorssaHe na cypoBuHfi Lr MarepnaJrx c AoKa3aHo KaqecrBo;
Ilnacrle'/.m,ta noJrumuxa
. Ilpexx raHa.nr 3a peirnH3arlH.a;

. PegepsaqnoHHacxcreMa;

. Ilpucrcrgue xa norpe6xreacxx x HHAycrpH:rneH cerMeHr.
IleBoaa nolumuxa
. Creprqr roHnypeHrlrrrra r{eHu;
. ll3rIon3BaHe Ha "na3apHo-opneHTr{epaH MeroA Ha qeHoo6pa3]rBaHe,;

OcHoBHa

Aeii Hocr

. grpoHTencTBo, peMoHT lt IroA4bpxaHe Ha xHxeHepHaTa l,l TexHnqecKaTa
r.rarlpacrpyrrypa

. cTpoHTeJrcTBo H peuour na crpagen QoH4
TEproBt-la fi,c crpor{TeJrHr{ MaTepHiurH

. aBrorpaHcrropT
lIa3apeH

o6xBar
06xaa'rbr Ha nasapa BKrrcqBa:
. KopIIoparHBHH K.[HeHTH

. Pa3flopeAr,rrenH c 6rc4xernu cpe4crsa

. IloAA'bpxaHe Ha Il3rpaAeHa raproBcKa Mpexa
npoH3BoAcrBe

Hn MOIqHOCTH:

. AcoanrocMecr,lren AC-777
o Maruxxa ga 6eroaosu ere!.{errr EKONOMIK 400 D
. [IarHocrpoHTenHu MalllHHH 3a crpo[TencrBo, peMoHT H rroMtpxaHe Ha II.brt-Iqa,

ynltrlu H rernrqa
. ABTorpaHc[opr
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. NPHHIIIITI Ha IIeHoBH o.rcT6IIKH;
. IIpeoepeHqHanHH r{eHH 3a KoHTpareHTr,r c A6nrocpoqHa AoroBopeHocr;
. CHcreMa Ha oTc'trbnKH 3a KoJIHqecTBa.

Pex,namna nolumuxa
. Peuaueu 6pAxer, o6Bbp3aH c peutr.r3l{paHHTe npl,IxoAt-r.
. Per.nauen xana, Ha [p[HIIHna Ha cHexHara roll(a, T.e. KnI{eHT = AoBoreH KTI,IeHT = ABaMa KJIHeHTI,T.

AozoeopHa nolumuKa
. Abnrccpo.tHo AoroBapqHe c K[HeHTr..t;

. fir,lrocpovuo 4oroBapsHe c AocraBynqu;

. AoroBopHI-I orHorueHHa c rrocrorHHHTe K./rHeHT[;

Kaipoea no,numuxa
. [IoMspxane na orrrHMarHa crpyKr]rpa Ha nepcoHaJra B 3aB]rcHMocr or Ae Hofl-ra Ha ApyxecrBoro;
. Ilpnxqnn na crBMecr.gBaHe Ha AJItxHocrH;
Coquaaxa no,tumuxa
. Hachp.lagaHe Ha corlua;rHxr craryc na pa6oreqnre a ApfxecrBoro;
. noAo6pqBaHe ycnoB[.sra Ha rpyA;
. Crr,rMynHparqa cucreMa 3a [por.t3BoAcrBeHr,r, ttepcoHa;r;
@up. eda rgnmypa
. Jlosanocr rlu npoAyKra, KrHeHTa r,r $upruara.
Exoaozuqna notumuxo
. flpu,rarane Ha MepKH 3a no4o6peune, ocxrypxBarrlo cborBercrBlre c eKonorr.rqHoro

3aKOHOAaTeICTBO;

. npeAorBparflBaHe Il HaMaJIsBaHe Ha pHcKa 3a qoBeuKoro 3ApaBe trpe3 cb3AaBaHe Ha 6e3onacxx ycaoaaa
Ha rpyA.

A Hs e cm u qu o HH a no rum u Ka
. CIpaTeIHqeCKI,I XOpU3OHT Ha HHBeCIUqI{HTe;
. MoAepHn3apaxe n creuex na o6HoBrBaHe Ha Marepna.nnara 6aeata;

CbEI{TI,I.fl C/IEA KPA.g HA OTIIETHI{.8 NEPIIOA
Mex(Ay Aarara Ha QnHaHcoBnfl orrler H Aarara Ha yrBlpx(AaBaHero My ga H3AaBaHe Ba3HBKHa BoeHeH

roxQ.nrjxr MexAy PycHF H yKpafiHa. B orroaop Ha roBa peAHqa AcpxaBH HirrroxHxa CaHKTIHH cpeury
onpeAeneHH ropnAHYecKH x tlusxvecrx n[qa B Pycxr, KaKro H onpeAenenn r[nsnvecxx.luqa x 4p1nr cy6errn
KoHTponHpaHH or re3H rcpHAHsecKH u t[x:tlvecxu.nxqa. B Ao[rnHeHHe KoHTpareHT[Te Ha re3H cilHKr{rroHHpaH]r
cy6errx uorar Aa 6'b,.ar KocBeHo 3acerHarH, TaKa KaKro }l H.flKoH orpacnH Ha pycKara rxoror,rnrca. [Io
lbpBoHaqarHH oqeHKH Ha ptKoBoAcrBoro HiuroxeHHTe caHKrlr.ru cpeqy PycHq Morar Aa oKaxar HerarrBHo
BrHfHHe Ha na3apa Ha crpoHTenHuTe ycJlyrtl, KoeTo eBeHTfUIHo 6x AoBeno Ao HaM:Ur.EBaHe Ha rrpr{xoAr{Te oT
crponrenHo MoHT:lxHu pa6ortj, npeABHn BoAeHHTe B chceAcrBo BoeHHH AeficrB[s. PBKoBoAcrBoro cqHTa, qe
TOBa O6CTOrrenfiBO He 6t{ cneAB:rno Aa HMa 3HaqHM eoercr Brpxy [plxoAHTe Ha Ap].xecrBoro, T,bfi Kam
MHeHTHTe Ha ApJD(ecrBoTo ca ocHoBHo MecrHH nuqa. Ho l-}ft raro c.L6rru.gTa ce pa3BHBaT Ha exeAHeBHa 6a3a H
nopa,4l't He[peAcKa3yeMaTa AHHaMHKa s o6croqreacraara rl noreHqHarHara Bceo6xarHocr xa xoaQ;rnrra, xa
TO3H eTarl pAKOBOACTBOTO He e B CbCTOTHHe Aa HaIIpaBH HaAeX(AHa npeqeHKa H Aa H3MepH [OTeHrIHaUrHHq
4urrocpovex e$err or roaa,

HqMa Apyrn cb6rTltf, BbsHHKHzL[Lr Me)(ny rpaa Ha ortterHrrs neploA n Aarara, Ha Kog.ro OHHaHcoBHqr
oTqeT e yrBlpAeH 3a H3AaBaHe, H3HCKBarr{X KOpeKrI[s rurtl onoBecTsBaHr.ts.

Hacmxulanr Qtxaxcor orqer, BrouoqxTenHo cpaBH[TerrHar" HHOopMa{xr, e yrBtpAex 3!U:lA.rB:rHe g,'r
Craera Ha 4rperroprTe Ha 16 raaw 2oz2 t. {"f.F.r2\X

{sil; Fu
llpoqrpucr: ...16.03.2022 t.

Mlrpena
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Odumopcxo dpytcecmeo

AOKNAA HA HE3ABHCHMI,Ifl OAI4TOP

{o AKLI14OHEPHTE

Ha,,EKOCTPOfi" AA
rp. [o6puu

Mxexue

Hue nsa.rpurnxue oAHT Ha ,rl.l,Ay.BrrpyanH c <)uuaucon orqer Ha ,,EKocrpoi" A,{ (,,.{pyxecrecro,,),
c'bAbpxaq ofieTa 3a Qnnanconoro ctcTosHr{e xru 31 gexeunpt 202\ t. H ofieTa ga ne.{ar6ara uau
sary6ara A Apyru[ sceo6xsareH AoxoA, orqera 3a npoMeHHTe s co6crseHuq KanHTilJr H ofiera 3a
napllqHLITe noTor{Ir 3a ro.qHHaTa, 3aBbprxBaula Ha Ta3H AaTa, KaKTo H nogcHI{TeJrHHTe npUJIOXeHHS KtM
uuAvrRrapyarrur rfnHaucoe orqer, c'bAbpxtaudfl onoBecr.flBaHe Ha c'bulecrBeHnTe cqeroBoAHH
TToJTHTHKH H Apyra noscHHTeJrHa HHOopMar{Hfl.
lIo garue MHeHHe, npuroxeHEqr Hn4unu4ya.neu <[uHaHcoB orqer rlpeAcraBs AocroBepHo, B'bB BcurrKu
c'bu{ecrBeHIl acnerru, QnnanconoTo c}crosHHe Ha ApyxecTBoTo Ktru 31 4exeuupu 2021 r. u serogure
<[uuancosu pesyararn or 4efiuocrra H napHqHHTe My rlororIH 3a roAHHara, 3aB'bprrrBarqa Ha ra3H Aara,
B ctorBercrBHe c Mer44ltrapo4HuTe craHAapru sa rfuuaucoro orrrnTaHe (MCOO), npHerH or
Eaponeficxux crro3 (EC).

Easasa [3pa3sBaHe Ha MHeH[e : ,

Hne nanrpurlrxue Hauuc oA[T B cborBercrrue c Mexq4yuapoAHr{Te oAHTopcKu cran4apru (MOC).
Haurure orronopHocrn gbrJracHo re3n craHAapru ca orrrlcaHu Aontn]rnTeJrHo B pa3Aera or HauJItc

4ox;ra4 ,,OrroaopHocru Ha oAHTopa 3a o,q,ura Ha uuAuBuAy:rnuur rluuaucoe orqgr". Hue cue
He3aB[cuMLI or Ap)DI(ecrBoro B c'borBercrBt,re c MexAyHapoAHHfl ernqeH (oAeKc Ha npor[ecnoxalunre
cqeroBoAHTerrn (arurrcvureauo Mexg5ruapo4uu craHAaprn 3a He3aBnctrMocrJ na Ctaera sa
MexAyHapoAHH craHAapru no eruKa 3a cqeroBoAHTenu (KoAeKca ua CMCEC), 3aeAHo c errrtxxre
fi3[cKBaHHc Ha 3aKoHa 3a He3aBHcLtM]rs olrHaHcoB oAur (3HOO), upHroxfiMH rro orHoueHHe Ha HaurE
oAHT Ha I,IHAHBIIAyaJIHHg OIrHaHcos oT.{er s Etarapug, KaTo Hr{e H3nEJtHru(Me Ir HarrrHTe ApyrH eTHtIHH
orroBopHocrH B c'borBercrBue c H3r.rcKBaH[rra Ha 3H{DO H KoAeKca na CMCEC. HHe cqHTaMe, .{e

oAHTopcKHTe AoKa3areJrcrBa, [onf{eHl{ or Hac, ca AocrarbqHH I{ ynecrHH, aa 4a ocnryprr 6a.:a aa
HAluETO MHEHIE.

O6prqane na BHIMaH[e

Hue o6prqaue BHHMaHHe na Ilpuaoxeuue Ns 2.2 ,,KoHconHAnpaH rlxHaHcon orrer' rru
uHAnBuNtaJnHLrs, rfuuaucoa orqer, r(oero onoBecr.sBa, qe K6M Aarara Ha H3AaBaHe Ha HacroctqHs
r,rHAHBuAyareH Qunaucon orqer, Bce oqe He e u3AaAeH KoHconHAHpaxnet rlnuaucon orqer Ha

{ppxecraoro 3a roAHHara, 3aBapurBar.qa Ha 31 Ae(eMBpH 2021 r. P,bKoBoAcrBoro ruau}rpa Aa H3AaAe
KoHcoJrHAHpaHHa rluuaucoa ofier Ha ,{ppnecraoro 3a 2OZl r. He no-rcbcno or 3O anpwt 2022 r.
Hauero I*.tHeHHe ue e uo4ur!uqnpaHo no orHorrleHHe Ha ro3H B6npoc.
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Apyrn Bbrpocu

vhgueupyatuv,ar $uuaucoa orqer Ha ,,Exocrpofi" Ar{ sa ro4nuara, 3aBbprrrBarrla na 31 4ereurpu
20?0r., e oAHTupaH or Apyr oArrop, Kofiro e r.r3Aan oAHTopcKH .qoKJraA c ner'logurf uqupaHo MHeHHe
orHocHo ro3u HHAHBltAyaJreH Qanancon orve'r c 4ara 09 uapr Z0Zl r.

,(pyra nuQopMarl[fl, pagnfirrHa or ,'HA]rBnAyaanux eunancoB orqer 
't oA[TopcKxfl

AOr(.,raA BLpXy HerO

Prxoao4creoro Hocx orroBopHocr 3a Apyrara un<popuaqua, {pyrara unQopuaqur ce crcror,r or
AOKnaA 3a 4efiuocrra, H3rorBeH or pT,KoBoAcrBOTO C'brJraCEO flaaa ce4ua or 3anona ga
CqETOBOACTBOTO, HO HE BIOITqBA HHAUB IyA,HUA QUHAUCON OTTIET U HAtuHq OAIiTOPCKU AOKNAA BbPXY
Hero,
Hauero MHeHxe orHocHo uHArB,Aya,,Hc. <)uuaucou orqer He o6xraula 4pyrara uuQopnaqux n uue
He I'I3pa3tBaMe KaKBaro n 4a e rfopr"ra Ha 3axrpqeHr.re 3a curypHocr orHocHo He.E, ocBeH ar(o He e
Ir3pHqHO nOCOqeHO B AOKJTaAa HIl H AO CTeneHTa, ao KogTo e nocorleHo.
B'bB Bp!3Ka c HaluHs oAt,tT Ha IrHAueupyaluua $uHaHcoB orqer, Haulara orroBopHocr ce cbcrou B ToBa
Aa [poqereM Apyrara nnrfopuaqfis t,l no ro3u HaqHH Aa npeqeHr{M Aa]r ras:f. 4pyra uur}opr,raqua e e
cblrlec'TBeHo HecaorBercrBI{e c IIH 4ueupyanaua QuHaHcoB orqer HJrI c Haurr4Te rro3Hauna, npu4o6uru
no BpeMe Ha oAI'ITa, un[ no Apyr HaqHH H3ulexAa Aa cb.qbpxa caqecrBeHo HerIpaBHJrHo .qoKnaABaHe.
B cayvafi qe Ha 6agara ua pa6orata, Ko.ETo cMe fi3g'bp[Hnu, HHe AocrHrHeM Ao 3axrroqeH,e, qe e
Harnqe c'blqecrBeHo HenpaBHJrHo AoKJraABaHe B Ta3U Apyra uurfopruaqna, or Hac ce H3 cKBa Aa
4oxaa4eaue rosa rlaxr.
Hauaue xaxno 4a AoKJraABaMe B ToBa orHoueHHe.

,lont'txume,nuu ebnpocu, Koumo nocmaae so doKJradeaae Boxouom za cqemoeodcmeomo

B 4ontauenue Ha HaIIlIlre orroBopHocru H AoKJIaABaHe ctrnacHo MOC, no orHoueHHe Ha AoK;1aAa 3a
4efiuocr"ra, HHe H3naJrH[xMe H flpor{eA)pHre, 4o6aoeuu KrM H3HcKBaHHre no Moc, cbrnacso
,,Yxagagug orHocHo HoBIr H pa3ull{peHr{ oAlrropcru AoxnaAtl H KoMyHHKaIIEq or crpaHa xa o4uropa,,
ua nporfecuoua.nHara opraHH3ardHc Ha perHcrpHpaH[Te oAHTOpH B EbrrapHfl, I'lscrnr)rra ua
AITNNOMHPAHHTE EKCIIEPT-CqETOBOAHTEJTH (H{EC)", TEEN ItPOI{EAYPrr KAC;r'T IIPOBEPI(H EA HAJIHYHETO,
KaKTO H rrpOBepKU ua rlopr.lara u caAbpxaHr.rero Ha ra:u 4pyra uH<popMarlHfl c qen Aa HH noArroMorHar
ale Qoplrupane Ha craHoBuII{e orHocHo roBa AanH Apyrara nnr}opuaque BKrrroqBa onoBecrgBaH11ETa
n AoKJrarBaHHsra, npeABHAeHtl B fIaAa Ce4lra or 3aKoHa 3a cqeroBoAcrBoro, IIpHroxxM B Ebnrapn8.
Cmauoeut4e ete apbsKa c qJt, 37, a.t. 6 om 3axona ga cqemoeodcmeomo
Ha 6asara Ha uss6pureHHTe npoqeA)pH, Hautero craHoBrrqe e, qe:
a) Hnrf opr'raqnara, BKrIor{eHa B AoKnaAa 3a Aefiuocrra sa QnxaHcoBara roAfiHa,3a Kotro e H3roraeH
,tHAla'Bulyaruurr <fuuaucon olrer, crorBerc'TBa Ha trHAHBHAyanHue ennaucoe oler.
6] loxaagtr sa 4efigocma e H3rorBeH B qborBercrBHe c H3HcKBaHHrra na faaga ceAr.ra ot 3axona sa
cqeToBoAcTBoTo.

Orroaopnocrn rra pLKoBoAcrBoro 3a [HAnBrrAya.rrnna enxaxcor orvet
Prxono4ctaoro HocH orroBopHocr 3a l{3rorBsgero H AocroBepgoro [peAcraB.gHe Ha .lo3tt
uHAHBHAyaneH Quxaucon orqer B cborBercrBHe c MC<DO, npneru or EC, r 3a raxaBa cHcrerira 3a
BbrpetxeH KoHTpOn, KaKBarO paKoBoAc-TBoro onpeAen.s raro reo6xo4xMa 3a oc[rypcBaHe
a3rorBgHero na tlxnaucoau ort{err{, KoHTo He c'bAapxar cbulecrBeH}t HerrpaBEnHH orq[TaHy.g,
He3aBHCnMO AaJrH A6nxaqt,t Ce Ha Lt3MaMa IlI]r rpeuI(a.
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IIpu uarorsane na HHAIIBHAyaJIHITI QxnaHcon orver pbxoBoAcrBoro Hocu ortoBopHocr 3a oqeHflBaHe
cnoco6uocrra Ha AplD(ecrBoro Aa npoA'bnxH 4a Qyurqr.ronupa xaro 4eficraau{o npeAnpHsrne,
onoBecrsBaftKrr, Koraro roBa e rrpHJroxHMo, BbIIpocH, cB'bp3aH c npeArroJroxeHaero sa 4efic'rnaulo
npeAnpI,ISTIe ]r r.rgnoresafixH cqeroBoAHaTa 6aga na ocnosara Ha IIpeA[onoxeHHeTo 3a 4eficraaulo
npeAnpuflTr{e, ocBeH axo p.bKoBoAcrBoro He B'b3HaMepsBa Aa nuKBHAHpa fp5nrecrnoro u.rru ga
npeycraHoBH AefiHocrra My, HrH aKo pbKoBoAcrBoro Ha npaKTHKa HqMa Apyra anrepHarHBa, ocBeH Aa
nocT'bnH IIo To3H HaquH.

Orroaopnocru Ha oArrropa 3a oAHTa Ha [HArrB[AyanHH, (DlHaHcoB orqer
Haruure qe.nu ca iqa noJr)AHM pa3yMHa creneH Ha cHr)ryHocr orHocHo roBa Aar[ HHAHBT{AyarrHHar

Quuaucoe orqer Karo IIsJIo He c'b.q'bpxa c'brr{ecrBeux HenpaBr,r.rrHH orqnTaHfiq, HegaBhc1Mo Aaurg
A!.[xarqH ce Ha H3MaMa IlrI, rpeu]Ka, r, Aa rr3AaAeM oAr,rropc(l{ 4ox.nag, xofiro Aa BKJrroqBa Haurero
oAHTopcKo MHeHue. PasyuHara creneH Ha cHrypHocr e BHcor{a creneH Ha cr{rypHocr, Ho He e rapaHr{Hq,
qe oAHT, H3B'bpueH B caorBercrBue c MOC, sxHarr,r qe pa3xpr{Ba cbrqecrBeHo HenpaB}utHo orqgTaHe,
Koraro raKoBa c'bI4ecrByBa. HenpaBHrHtl orqHTaHI,Iq Morar Aa B'b3HHKHaT B pesyJrraT Ha H3MaMa HJIu
rpeuKa H ce cqnTar 3a cbrr{ecrBeHu, axo 6u r"rorao pa3yMHo Aa ce or{ar(Ba, i{e re, caMocrorreJlHo HJrH
Karo c'bBKynHocr, 6nxa Mouru Aa oKar(ar BJrHflHrre Bbpxy HKoHoMHqecKHTe peuteHHs Ha
norpe6ureaure, B3eMaHI{ Bb3 ocHoBa Ha ro3H nH4l,ruu4yaaeu QHHaHcoB ortrer.
Ka'ro qacr or oAura B c:,orBercrBHe c MOC, uue u3rroJr3BaMe npoQecnoualua ttpeqeHKa Lr 3ana3BaMe
npo(DeclroHaneH cxenruqa3aM rro BpeMe Ha qeJrHr o4r.rr. Hue ct,rqo raxa:

- u4eurntfnqnpaMe H oqeHf,BaMe pHcKoBere or cErr{ecrBeHH HerrpaBHJII{H orqHTaHHs .B
IdHAuB N,an,Hus, rfuuaucoo orqer, He3aBHcuMo AaJrIl AbrxarqH ce Ha H3MaMa ItrIH rpellrKa,
paapa6otaaue H H3n6rHsBaMe oAlrropcKH npor{eAyp}t B orroBop Ha re3H pHcKoBe }r IIon)/.{aBaMe
oA[TopcKH ,qoKa3areJrcrBa, Ko[To Aa ca Aocrartt{IrH H yMecrHu, 3a Aa ocHryprr 6asa ga Haurero
MHeH[e. Pucxtr 4a ne 6t4e pa3KplrTo cGIIIecrBeHo HenpaBunHo ofir,ITalle, Koero e pe3yJrraT oT
H3MaMa, e no-BHCOK, OTKOJTKOTO pHCKa OT C'bII{eCTBeHO HenpaBllrrHO OTrrHTaHe, I(OeTO e pe3ynTaT oT
rpeuxa, r'u Karo HsMaMara Moxe Aa BKJrrcqBa rafiuo cnopasyrlrnaue, Qa;lrunQurlHpaHe,
npeAHaMepeHH flponycxu, tt3rareuuf,, 3a BbBexAaHe Ha oAHTopa e sa6ayxgeuue, KaKro H

npeue6pernaHe uau gao6Hxa.[qHe Ha B.brperxHH, KoHTpoJr.

- rroJr)^laBaMe pa36upaHe 3a B'brpeuHLrs r(oHTpon, tlMar{ orHorrreHHe rcbM oAHTa, sa Aa pa3pa6orHM
o,4tropcKH flpor{eAypH, Kor.rro Aa ca noAxoA.s[{H npn KoHKperHr{Te o6sro.srercrBa, Ho He c qe.n

H3pa3rBaue Ha MHeHHe oruocHo erpexrunuocrta ua BarpeurHHc KoHTpon Ha ApyxecrBoro.

- oIIeHgBaMe yMecrHocrra Ha H3[on3BaHHTe cqeroBoAHH no.[[THKH n paayr'rxocria na
crreroBoAHrre npn6tuzuretan or{eHKH u cBbp3aHHTe c rqx onoBecrsBaHHr, HanpaBeHH or
p'bKoBoAcTBoTo.

- AOCTHTaMe AO 3aKIIOqeHHe OTHOCHO yMeCTHOC',T'Ta Ha lr3nOn3BaHe OT CTpaHa Ha psKOBOAC:TBOTo Ha
cvetooo4nara 6a3a Ha ocHoBara Ha npeAnonoxeHHero aa 4eftcrnaulo npeA[pHsrr{e H na 6agata na
noI)^IeHHTe OAHTOpCKII AOKasaTerICTBa OTHOCHO TOBa AiIJIn e HarrHr{e CbrrlecTBeHa HecHrypHocr,
orHacflula ce Ao cb6HTng l,/'rr ycj{oB],1.fl., KoHTo 6Hxa MorJrH Aa [opoAcT 3HarrHTenHH cbMHeHEfl
orHocHo cnoco6socrra ua [ppxecraoro Aa lrpoA!.rDt<u ga r]prxqnoHHpa Karo 4eftcrnaulo
npe4npn.etne. AKo Hrre AocrHrHeM Ao 3axrrclreHHe, ve e Hiuttlqe c]u{ecrBeHa HecHrypHocr, or Hac
ce r.r3HcKBa Aa npllBJre\teM BHr.rMaHHe B oAHTOpCKr,tt CH AOKrarq KrM CBAp3aHHTe C Ta3H HeCllTypHOCT
onoBecTflBaHus B HHAHBHAyaJIHHa tfxHaHcoa oTqeT H.IIH e cryvafi qe Te3H onoaecTrBaHHt ca
HeaAeKBarHH, 4a uo4uQuqupaMe MrreHuero cu. Hautute 3arurpqeHHq ce ocHoBaBar Fa
OAHTOPCKHTE AOKA3ATEJICTBA, IONT{CHH AO AATATA HA OAHTOPCKH' HH AOKJIAA. EbACUITT Cr6HrXC



,,rETr4 OAITT 99" OOI

U,H yc oBEtr o6arre Morar Aa craHar npuqHHa ApyxecrBoro Aa npeycraHoBH OyHKrlr.roHEpaHero cr{
r(aTo Aeft cTBarqo npeAnpHsrHe.

._ oqeHflBaMe rls,[ocTHoro [peAcTaBqHe, cTpyKrypa H c,bA'bpxaHHe Ha uHAuBVAyarHHf (DHHaHCOB

oTleT, BKJlnqIlTe,[HO OnOBeCTqBaH ATa, H AanV I,,HAtlBUN,aJrHr,rflT o\HaHCOB OTqeT [peACTaBg
ocHoBonoJlarau{HTe 3a Hero cAeJrKH n cb6r{THfl no Hasr,rH, KofiTo nocTHra AocToBepHo IpeAcTaBsHe.

Hne xouyuuxupaMe c p6KoBoAcrBoro, HapeA c ocraHalr.rre B'bnpocH, nJrauapaHHs o6xnat n BpeMe Ha
r{3n'brHeHHe Ha oAHTa H c'bulecTBeHrrTe KoHcTaTaqHu OT OAI,rTa, BKJIIOT{UTerHO C'bIIIeCTBeHu
HeAocTaTblIH BbB B'bTpeuIHI,tc KoHTpon, KoHTo HAeHTI,IOHqIrpaMe no BpeMe Ha r{3B%puJBaHus oT r.rac
oAr.rT.

IETH OAr,rT 99 OOA
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