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JAUPEKT CBhPBUCH3 00/

HNPUJIOKEHUSA KbM I'OAUITHUA PUHAHCOB OTUET 3A 2021 'OJANHA

1. HWHPOPMAINUA 3A IPYKECTBOTO

JAUPEKT ChbPBUCH3 OO/l e ThproBcKo ApyKecTBO, periucTpupano B Pemy6nmka Buirapus cbe
ceanuiue u aapec Ha ynpasieHue: rp. Codus 1839, Oyun. ,,boreBrpanacko moce” Ne 272,

HpyxecTBoTO € BucaHo B Perucrbpa Ha THProBcKHUTE ApyxecTBa mo ¢upMmeno neno Ne 2078/2005
roauHa Ha CoQuICKU IpaiICcKU ChJI, KAKTO U B T'BPrOBCKUSI PErHCTHP KbM ATEHIMS 110 BOMcBaHusATa ¢ Enqunen

nnentudukanuonex koxa (EWMK) 131380345.

1. 1. CoGcTBEHOCT M ynpaBJieHue

JAHUPEKT CBPBUCH3 OO/ ¢ IpyKecTBO C OrpaHHYEHa OTTOBOPHOCT. OCHOBHHSAT KANUTAl € B
pasmep Ha 570 000 (ETCTOTHH U ceaeMAeceT XUIaM) Jiea, pasnpeneineH B 11 400 msma mo 50 yreBa BCEkH.

KoM 31. 12. 2021 r. pa3npeneneHUeTo Ha KanuTana MeKIy ChAPYKHUIUTE € KaKTO CleABa:

ChapyKHUIU Bpoii asiiioBe OtHocuTenen asi (%)
»l1aysp ComomrsHe” OO/, bparapus 5700 50
»l1aysp CepBucuz” OO/, bearapus 5700 50
Oo6uro: 11 400 100 %

Ha 01. 07. 2021 r. ceapyxuuksT ,,AHU Cextoputu [lpuatnar Kemnanu” AJ] (ANY Biztonsagi
Nyomda Nyrt., Yarapus) npogane npurexasanute oT Hero 5 700 msana (50%) ot kanurtana Ha ,Jlaiipext
Copeucuz* OO/] na ,,ITaysp CopBucuz™ OO/]. Cnenkara 6e pnrcana B Teproeckus peructsp Ha 23. 07. 2021
r. B pesynrar Ha mokymnko-mpojaxkOara mpyxectso ,,ITpu [xeir Texumomomxuc™ OO/, xoHTpomupario
ceapyxuunute ,Ilaysp Comomrsac” OO/ u ,,[laysp CopBucusz” OO/] npunoOu KOHTpoa BBPXY ,,JlaiipekT
CopBucuz OO/I.

Opranm Ha ynpaBJjieHUe

e OO0mo crOpanne

e VnpaButen

Jpy>kecTBOTO ce MpeJICTaBIIsABA U YIIpaBJisiBa OT yrnpasuteins Jlapuna Xpucrosa Suesa-I'puroposa.

KoM 31. 12. 2021 r. cpeAHO-CIUCHUHUAT ChCTAB Ha MEPCOHANA B IpyxkecTBOTO € 63 Op. (31. 12. 2020
r.: 59 6p.) paOOTHHIIU U CITYKUTEITH.

Hacrosmusat ¢unancoB otyet e ogoOpeH 3a u3nasane ot O6moTo crOpanue Ha 18. 03. 2022 r.
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1. 2. IIpeaMer Ha aeifHOCT

HeiiHocTtTa Ha nApyxectBoTo mnpe3 2021 roguHa BKIIOYBA CIIEIHUTE OCHOBHHM BHJIOBE YCIYTH M
JEHHOCTH:

e xuOpuIHa nmouia (AMPEeKTEeH MEHIIHT);

® CICKTPOHHO U (PH3MUYECKO apXUBUPAHE;

e reyaT u epconanuzanys Ha PVC xaptu;

e JUTUTaJIeH MevyaT Ha KHUTY U IPYTH Ne4aTHU MaTepHay;

e mpoaax0Oa Ha CTOKM M MaTepHajy 3a XUOpHIHA ToIIa (AMPEKTEH MEUIIHHT);

e mpomaxxda Ha APYTH CTOKHU W YCIIyTH, CBbP3aHHU C KAPTOBH TEXHOJIOTHUH, apXUBHUPAHE, TIedaT H Jp.

1. 3. Makponoxka3aTteyn

OCHOBHH NOKA3aTeJIM HA CTONMAHCKATA cpeaa
OCHOBHM ITOKa3aTeIu Ha CTOIaHCKaTa Cp€aa, KOMTO OKa3BaT BJIMAHUC BHPXY JIEMHOCTTa Ha APYXKECTBOTO, 3a

niepuona 2019 — 2021 roauHa ca mpeACTaBEeHU B TaOIUIIATA IO —IOMY:

IToka3aTen 2019 2020 2021
BBII o Texymm neHn B MIIH. jieBa 120395 119951 94396*
Peanen pacrex Ha BBII 4.0% -4,4% 3.9%*
Wudmanus B kpast Ha TOAWHATA 3,8% -0,2% 8,8%*

1,74 1,59 1,73

BanyTen kypc Ha marckus 101ap B Kpast Ha
roJHaTa

2. OCHOBHMU NOJOKEHHUS OT CHETOBOJHATA INOJUTUKA HA IPY X XECTBOTO
2. 1. ba3a 3a u3rorBsine Ha GUHAHCOBHSA OTYET

DuHAHCOBUAT OTYET Ha I[AflPEKT CBbPBUCH3 OO/I ¢ u3roTBeH B ChOTBETCTBHE C M3UCKBAHUATA Ha
3aKkoHa 3a CUETOBOCTBOTO W Ha 0a3a HannoHamHUTE CYETOBOIHU CTaHAAPTH.

DOUHAHCOBHUAT OTUYET € M3TOTBEH B CHOTBETCTBHE CHC CUCTOBOMHMS MOJIE], OCHOBAaH Ha BB3CTAHO-
BHMAaTa UCTOPUYECKA CTOMHOCT.

Jlpy»kecTBOTO BOJM CBOMTE CUCTOBOIHU peructpu B Obyrapcku jieB (BGN), koiTo mprema KaTto Herosa
OTUETHA BaJyTa 3a MpeacTaBsHe. [JaHHUTE B OTYETa U MPHIOKEHUATA KM HETO ca MPEACTABEHU B XUJISIU
neBa (BGN,000), ocBeH ako HE € OCOYCHO JAPYTO.

OTueTHUAT neprol 00XBala eaHa KajdeHaapHa roguHa — ot 01 sHyapu 1o 31 nexemBpwu.

1 Nsrounnk: HCU, bHb.
* Aamamre 32 2021 ca a0 30.09.2021
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Tekymr otyeren nepuon — 2021 roguna.
IIpenxonen otueren nepuon — 2020 rogmHa

HacrosmusaT ot4eT € uHAUBHUIyalleH (DUHAHCOB OTUYET 32 JPYKECTBOTO.

2. 2. leiicTBaIIO0 NpeaANIpUsTHE

[TpuHIMITBT-NPEANONIOKEHNE 32 ISHCTBAIIO MpeAnpusTre ¢ GQyHIaMeHTalleH IPUHIIT TIPH U3TOTBS-
HEeTO Ha QuHaHCOBUTE OT4YeTH. CBITACHO TNPHHLUNA-TPEANIONOKEHNE 3a ICHCTBAIO MPEINpHUsTHE,
OPENpHUsITHETO OOMKHOBEHO CE€ Pa3riiexka KaTo MpOXbJKaBallo JEHHOCTTa CH B 0003puMO Obaeme Oe3
HaMepeHue MM He0OX0AUMOCT OT JTMKBUAALMS, IPEyCTaHOBSIBaHE HA CTOMAHCKaTa AEHHOCT MM ThPCeHE Ha
3alIMTa OT KPEeIUTOpUTE, BCIEACTBHE Ha CHINECTBYBALM 3aKOHM WM OPYTH HOPMATHBHU pa3nopendu.
CBOTBETHO, aKTHUBHUTE M MACHBHTE CE€ OTYHTAT Ha 0aza BB3MOXKHOCTTA Ha TPEANPUATHETO Ja peau3upa
AKTUBUTC U 1a YPEAU MAaCUBUTC CU B HOPMAJIHUA XOI Ha 6H3Heca. HpI/I OIICHKAaTa 3a TOBA AaJid NMpUHIHUIIA-
MIPEIITOJIOKEHHE 3a JACUCTBAIO MPEANPHUITHE € YMECTEH, PHKOBOJICTBOTO B3eMa MpENBU LisiaTa HaTMdHA
nH(popMaIms 3a 0603puUMOTO OBJIelIe, KOSITO 00XBallla MOHe, HO He Ce OrpaHHYaBa caMo 0, ABAHAJECETTe
Mecela OT Kpasi Ha OTUETHUS TIEPHO/I.

@OUHAHCOBUAT OTYET € W3rOTBEH Ha NMPHHIUIA-TIPEANIONO0KEHHE 3a JACHCTBAIIO NpeaNnpHUsITHE, KOWTO
MpeAIoiara, ye NpenpusITHETO IIe MIPOABIDKU IEHHOCTTA CH B 0003pHMOTO OBIeIIe.

Bw3zoeiicmseue na COVID — 19

PBKOBOICTBOTO Ha JPYKECTBOTO BHHUMATEIHO aHAIN3Upa €PEeKTUTE OT IMaHAEMHATAa BBPXY JICHHOCTTA
Ha JPYXKeCTBOTO. J[pyKeCTBOTO M3IBJIHSABA BCUUKU HAIOKEHU MEPKH BBB Bpb3Ka ¢ npeanasBane ot Covid -
19 xaTo pHPKOBOJCTBOTO € CH3/IaJI0 OPTAaHHU3AIHS C 1IEJI OCHTYPsIBaHE Ha HETPEKbCHATOCT Ha Pa0OTHHUS MPOLEC
cb00Opa3Ho cUTyanusTa. PBKOBOACTBOTO € Ha MHEHUE, Ye Ha HacTosmus eran nanaemusta Covid -19 ve Boau
J0 CBIIECTBEH HETaTHBeH e(eKT BBbPXY JACHHOCTTa Ha APYKECTBOTO M HE OYaKBA 3HAUYUMH HETaTHBHH
MOCJICTUIIN 32 (PUHAHCOBOTO CHCTOSIHUE M (PUHAHCOBHUTE PE3YJITATH HA JPYKECTBOTO B OBbJICIIE.

Onenkata Ha PBHKOBOJICTBOTO €, Y€ HE ca MACHTU(QHUIMPAaHW OOCTOSATENCTBa U (HAKTOPH, KOUTO A2
MOCTaBAT TMOJ BBIOPOC BAIWAHOCTTA HA MPHHIUNA-TIPEANONOXKEHUE 3a ACUCTBALIO NpEeNnpusiTHEe Ha

IPYXKECTBOTO, BeaeacTue nmangemusara COVID — 19.

2. 3. CpaBHUTEHYU TaHHH

I[py)KCCTBOTO npeacraBsd CpaBHUTCIIHA I/IH(l)OpMaI_II/IH 3a C€IHa IMpeAxoJHa TroAWHA. Korato ¢
H606XOILI/IMO, CPaBHUTCIIHUTC JaHHHU CC pCKHaCI/I(I)I/II_II/IpaT " NpeHU34YncCIABaT, 3a Aa CC MOCTUTIHC ChIIOCTABU-
MOCT CHPAMO IIPOMCEHHU B IPCACTABAHCTO B TCKYIlaTa r'OAWHA.

BuB BPB3Ka C pA3HINPABAHC HA CUCTOBOJHATA MMOJIMTUKA IO OTHOIICHUC XAPAKTCPUCTUKUTEC HA pa3Xoau

3a 6’bI[eIJ.II/I nepruoan ApyKECTBOTO € U3BBPIINIO CbOTBETHUTC HpeKHaCI/Iq}I/IKaHI/IH.

10



JIAFIPEKT ChPBUCH3 O0J]
d I rect Thinki ng Toouwen ¢unancos omuem

F o o o Joknad na nezagucumus 00umop
serv' ces N syswems 31 oexemepu 2021 200una

2. 4. ®yHKIMOHATHA M 0TYETHA BAJTyTa

@DyHKIMOHATHATA BAIyTa U OTYETHATA BayTa Ha IPEICTaBSIHE BbB ((MHAHCOBUS OTUET HA JPY>KECTBOTO
e Opmrapckuar jeB. Ot 1 1omm 1997 1. neBpT ¢ PukCHpaH B CHOTBETCTBHE ChC 3akoHa 3a BHB kbm
repMaHckaTa Mapka B chotHomeHue BGN 1:DEM 1, a ¢ BbBeXJaHETO Ha €BPOTO KaTO OHIIMATHA BadyTa Ha
EBpomneiickus cbro3 - ¢ eBpoTo B choTHOmEeHne BGN 1.95583:EUR 1.

[Ipu mppBOHAYANIHO MPHU3HABAHE, CACIKA B UyXKICCTpaHHA BalyTa C€ 3alKCBa BbB (PyHKIHMOHAJIHATA
BaJyTa, KaTO KbM CyMaTa B Uy)KIECTpaHHa BalyTa ce mpujara OOMEHHHUSIT Kypc KbM MOMEHTA Ha cIelKaTa
nnu onepauusrta. Ilapuunure cpencTsa, B3eMaHHUATA U 3aIBbJDKCHUSATA, KATO MOHETAPHU OTYETHH OOEKTH,
JCHOMHMHUPAHH B UyKAECTpaHHAa BallyTa Cc€ OTYMUTAT BHB (YHKUMOHANHATa BallyTa Karo ce Mpujara
3akmounTenHust oomeneH kypc Ha BHB kbMm 31 nexemBpu.

HemoHnetapHuTe OTYeTHH OOEKTH B CYETOBOAHMS OajlaHC, IHPBOHAYAIHO JICHOMHHUPAaHU B
YyKJIeCTpaHHa BaIyTa, C€ OTYUTAT BB (PYHKIHOHATHATA BaIyTa KaTo ce MpHara HCTOPUIECKUAT 0OMEHEH
Kypc KbM JaTaTa Ha ollepanuara M MOCJIEBAIlo He Ce MPeoleHIBaT Mo 3aKIounTeneH Kype. Edexture ot
KYPCOBUTE Pa3JIMKU, CBbP3aHH C YPEXKIaHETO Ha THPTOBCKH CACIKU B Uy XKAE€CTPaHHA BaJyTa, MK OTYUTAHETO
Ha TBPTOBCKM CHENIKH B Uy)KJIECTpaHHa BaJyTa IO KypCOBE, KOWTO Ca pa3iMyHH, OT Te3H, IO KOUTO
'bPBOHAYATHO ca OWJIM NPHU3HATH, C€ BKIIOYBAT B OTYETA 32 MPHUXOJUTE W Pa3XOJUTEe B MOMEHTa Ha
BB3HUKBaHETO UM. KypCcOBUTE pa3iiMKu OT BATyTHHU 3a€MH H JIPyTH (MHAHCOBHU OTIEpAILlMU CE BKIIOYBAT BHB

(hMHAHCOBUTE IPUXOAH U PA3XOJIH.

2. 5. lIpubau3uTeHU CYETOBOAHM OLIEHKH

Hpe,E[CTaBHHeTO Ha (I)I/IHB.HCOBI/ISI OTYCT U3UCKBA PBKOBOACTBOTO Ja HAIIpaBU HAKOU HpI/I6HI/I3I/ITGHHI/I
CUCTOBOJHM OLICHKU U MPECATIOJIOKCHHU S, KOUTO CC OTHACAT A0 JOKJIAABAHUTC aKTHBU U TACUBU, OIIOBECTCHUTC
YCJIOBHU aKTHBHU U MACHUBU, KAKTO U JO MPU3HATUTE pa3XOoaud U NPHUXOJHU 3a IEpuoa. Te3n HpI/I6J]I/I3I/ITeJIHI/I
OLICHKH, HAYUCJICHUA U NPCAII0JJIO0KECHUA Ca OCHOBAHM Ha I/IH(i)OpMa]_II/ISITa, KOATO € HaJIMYHAa KbM Kpasd Ha

OTYETHHA MEPUOJ, TIOpaar KoeTo ObAenuTe (HakTUIeCKH pe3ysITaTH OuXa MOTIIH Ja ObIaT pa3IudHHU OT TSX.

Kntouoeu npubnuszumennu oyeHKu u nPeOno0HceHUsA ¢ 6UCOKA HECUZYPHOCH
IToJie3eH :KUBOT HA ABJATOTPAHHUTE AKTHUBHU

PBKOBOICTBOTO Ha IPYXKECTBOTO OIpPEIENsS OYaKBaHMUS MOJIE3EH )KUBOT M aMOPTHU3AIMOHHNUTE HOPMH,
MpIjiaraHyd TpHW HAYHCISBAaHE HA Pa3XOIHTe 33 aMOPTH3aIlMH, CBBP3aHU C NMPHUTEKABAaHUTE IBJITOTPAHU
akTuBH. Taznu mpuONM3nuTeNHA OleHKa ce 0a3nupa Ha MPOEKIIHs Ha )KU3HEHUS KB Ha akKTUBHTE. T MOXKe 1ia

CC IIPOMCHU B 3HAYUTCJ/IHA CTCIICH B PC3YyJITAT HAa IPOMCHHU Ha MMa3apHATa Cpelia U APYyIru (l)aKTOpI/I.

O0e3neHKa HA ABJATOTPAliHUTE MATEPUATHA AKTHBH

KbM maraTa Ha BCEKH OTYeT PHKOBOJACTBOTO Ha APY’KECTBOTO OpTaHM3Mpa Iperie] 3a o0e3leHKa Ha
MAaIIMHUTE, OOOPYABAaHETO M TPAHCIOPTHHUTE CPEACTBA. AKO ca HalMIe TaKuBa HHIUKATOpH, 4Ye

HpI/I6HI/ISI/ITeJ'IHO omnpe€acjicHara Bb3CTaHOBHUMaA CTOMHOCT € MO-HHCKa OT TAXHaTa OallaHCOBa CTOfIHOCT, TO
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nocjegHaTa C€ M3MMCBA JI0 BH3CTAaHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMAara CTOMHOCT € IMO-
BHCOKaTa OT JIBETE: CIpaBeIMBa CTOMHOCT Oe3 pa3xoau 3a mpojakda WM CTOMHOCT NpH ynorpeba. 3a
OTIPEIEITHETO HA CTOMHOCTTA MPHU yrnoTpeda Ha aKTUBHUTE OBACIIUTE MAPUYHU MOTOIM CE TUCKOHTUPAT IO
TAXHATaA HaCcToOsIIa CTOMHOCT KaTo ce nmpujiara IMCKOHTOBAa HOpMa Mpear JaHbIH, KOATO OTpa3sBa TCKYIIUTC
asapHu yCJIOBUA W OLICHKMW Ha BpEeMEBaTa CTOMHOCT Ha MapuTe U pUCKOBETE, CHeHI/I(bI/I‘IHI/I 3a CbOTBCTHUA
aKkTHB. 3aryouTe oT 00e3IeHKa CE OTYUTAT B OTUETA 32 MPUXOIUTE U PA3XOAUTE.

Kom 31 nexemBpu 2021 r. ppKOBOICTBOTO € HAMPABUIIO TIPETIIea 32 00E3IEeHKa ChC ChICHCTBUETO Ha
€KCIIepTHA KOMUCHS Ha HETEKYIUTE MaTeprUaIHi aKTHUBU Ha APY>KECTBOTO. B pe3ynrar Ha To3u mperien 3a

00€e31IeHKa PBKOBOICTBOTO € TPEIICHUIIO, Ye HEe Ca HAJHIIE YCIOBHS 32 00e3IeHKA.

O0e3neHKa HA B3eMaHuA

[Ipubnu3uTenHaTa OIICHKA 3a 3aryOu OT CHbMHUTEJIHA U HEChOMpacMH B3eMaHHUs Ce MPaBU B Kpas Ha
BCska (pMHAHCOBA TOAMHA. BCHUKKM ChbMHHUTEIHM B3eMaHHs, KOMTO HE Ca ChOPaHU B MPOIBIDKCHHE Ha €IIHA
roJIMHA C€ TPETHUPaT KaTo HECHOMpaeMu U ce 00€3ICHIBAT U3IISIIO0, TOKOJIKOTO PHKOBOJICTBOTO MPEIICHIBA HA
0a3a UCTOPUUECKH OIIHT, Y€ ChIICCTBYBAa BUCOKA HECUTYPHOCT 3a TAXHOTO ChOUpaHe B ObJCIIe.

CroifHOCTTa Ha B3eMaHHUATA, 32 KOUTO € MPEeleHeHo, Y& € HeoOX0ANMO Jja ce HalpaBu 00e3IeHKa, ce
KOPHUTHpA Ype3 H3MOI3BaHETO Ha KOPEKTHBHA CMETKA, B KOSITO CE HATPYNBAT BCUYKH 00€31IeHKH. 3aryOuTe oT
o0e3IieHKa U IMOCIIeIBAIIOTO UM Bh3CTaHOBSIBAHE CE€ IPU3HABAT B OTUYETA 33 IPUXOIU M Pa3XOAH B ChCTaBa Ha

(hMHAHCOBU Pa3XOIH.

O0e3neHKa HA MATePHAJIHH 3aNIaCH

B kpast Ha BcekH OTYETEH Mepro]i PHKOBOJICTBOTO HA JPY>KECTBOTO OpPraHU3Upa Mperiern 3a 00e3neHKa
Ha MaTepUaITHUTE 3aracH, 3a Ja MPeLeHH Aali ca HaJIHIE YCIOBHS 3a 00€3ICHKA J0 HEeTHA pean3upyema
CTOWHOCT, chrtacHO m3uckBanmsTa Ha HCC 2, Matepuanuu 3anacu’”. Kpurepuu 3a orieHKa npu o0e3leHKa
Ha 3aJieKaluTe ¥ 00C3JBIKCHN MaTepUANTHU 3allacy € TpejroiaracMara MpoJakKHa [IeHA Ha aKTHBA TPU
ITepHATHBHA PeaN3allysl ¥ Cliajia B IICHUTE Ha aHAIOTHYHH MPOJYKTH. 3aryOuTe OT 00€3I[CHKA ce IPU3HABAT

B OTueTa 3a MPUXOANTE U PA3XOIUTE.

IMpoBu3zun

[IpoBu3us ce mpu3HaBa B CUCTOBOJHHUS OaJaHC W KaTO TEKYI Pa3XxoJ, KOraTo JPYXKECTBOTO UMa
MMPpaBHO WJIN KOHCTPYKTHUBHO 3aABJDKCHUE B pE3YyJITaT HAa MUHAJIO CLOUTHE U UMa BEPOATHOCT 3a MOKPUBAHETO
il 1a ObJic HEOOXOIUM ONpPEACTICH U3XOMAAI] TIOTOK, ChbPIKAIl MKOHOMHYECKH MoJN3U. [IpoBU3MsTa € peanHo
ChbIICCTBYBAIIO 3aJbJDKCHUC Ha MPCANPUATUCTO KbM JaTaTa Ha q)HHaHCOBI/ISI OTYCT, 3@ KOCTO CyMaTa HJIA
BPEMETO Ha MOTaCcsBaHE ¢4 HECUTYPHHU, HEOIPEACIMMH C TOYHOCT.

3a mMpu3HABaHETO W ce mpuiara Hail-moOpara W HaAS)KIHA MPUOIM3UTEIHA OICHKA HAa Pa3XxOJIuTe,
HEOOXOIUMH 32 TIOKPHBaHE Ha TEKYIIOTO 33IbJDKCHNE KbM JlaTaTa Ha CYCTOBOHUS OaaHC, IPH OTYUTAHETO

Ha KOATO C€ B3€MAT I10J] BHUMAaHUE PYCKOBU U HECUT'YPHU CHOUTHUS H 06CT05{TCHCTBa, KOUTO I'M CBIIBTCTBAT.
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B Kpas Ha BCCKU CJI€ABall OTYCTCH NECPpUOA CYMHUTEC Ha MMPU3HATUTE NPOBU3UU CC€ MPLCPASIIICIKAAT U
pH HEOOXOTUMOCT CE aKTyaJlu3upaT upe3 JOHAYUC/IABaHE Ha MPOBU3WHU WM Ype3 HaMalliBaHE Ha Beue
OTYETCHUTE MPOBU3HH, C IIEJI TAXHATA Hai-100pa MpUOIU3UTEIHA OLIEHKA. B ciiyyanTe, B KOUTO C€ YCTaHOBH,
Ye 3a MOracsiBaHETO Ha 3abJDKCHUETO BEYE HE € BEPOSATHO Ja HACTHIIU M3THYAHE HA PECYPCH, ChIbpPIKAIIU
MKOHOMUYECKH T0JI3H, IPOBU3UATA CE PEUHTEIPUPA.

EdexThT oT mpoMsiHaTa Ha IPUOJIM3UTEITHATA CYSTOBOJIHA CTOMHOCT Ce BKJIFOUBA B ChINATA CTATHUS HA
oTueTa 3a Tedajmbara WM 3arybaTa W JpyTrHsS BCEOOXBaTEH MOXOJ, KOATO M OWia HM3MOJ3BaHa 3a

MpHOIM3UTETHATa CTOWHOCT IIPEIH TOBA.

[Mpuban3uTeIHA OLlEeHKA 32 OTCPOYEHHU JAHBUHU

HpI/I3HaBaHeTO Ha OTCPOYCHHUTEC MAaHBYHU AKTHBHU W NACUBU BKJIIOYBA CHCTABAHCTO Ha CEpUA OT
nomyckanus. Hanpumep JIpyskecTBOTO TpsiOBa /10 OLIEHH BPEMETO Ha Bh3CTAHOBSABAHE HAa BPEMEHHU PA3JIUKH,
Jajin € Bb3MOKHO BPEMCHHUTC pa3IMKU Ja HE 61))16 BB3CTAaHOBCHHU B MPECABUANMO 6T)I[CIH€ NI JOKOJIKO
JMAaHBYHHUTE CTABKU CE OUaKBa Jla Ce MpujiaraT 3a Meproa, KOraTo akKTUBBT IIE CE Peau3upa WK NacCHBBT I11e
ce ypenu.

PeanusupaneTo Ha OTCPOYCHU NAHBYHW AKTHBH 3aBHCH OT oOnaraeMus medanda, KOWTO Iie € Ha
pasnonoxenue B Obaenie. OTCpovYeHUTE JaHBYHH aKTUBH CE TPU3HABAT CAMO KOTATO € BEPOATHO, Ue IIe HMa
obyaraema medayba, cpeiry KOSITO MOXE Jia c€ YCBOM OTCPOUYCHHUST JaHBUCH aKTHB WU € BEPOSATHO, Ye
JpyXecTBOTO 1€ peanu3upa JOCTAThUHO oOyiaracMa Iedajgda B OBICIIN MEePHONIH, 3a J1a OIOI30TBOPH
HaMaJICHUETO MpH IJAallaHeTO Ha JaHbK. ToBa o3HauaBa, ye JIpyKECTBOTO MpaBU MPEAMOJIOKCHUS 3a
JAHBYHOTO CH TUIAHMpAHE W TICPHOJAMYHO TH OLECHSIBA TMOBTOPHO, 3a Ja OTpas3sBaT MpoMsHATa B
obcTosITeNCcTBaTa, KAaKTO U JaHBYHU pasnopendou. OCBeH TOBa U3MEPBAHETO HA OTCPOUYCH JaHBUCH AKTHUB HITH
MAcHB OTPa3sBa HAUMHA, 10 KOWTO IPYKECTBOTO OUAKBa Jia Bb3CTAHOBHU 0alaHCOBATa CTOMHOCT Ha aKTHUBA HITH

ypeau nacusa.

3aabJKeHUs 10 MJIAHOBE 32 Te(UHUPAHU 10XO0H

[Ipn ompenensiHe Ha ceramrHaTta CTOWHOCT HA IBJITOCPOYHHTE 3aIBIDKCHHS KBbM IIEPCOHANA TPH
MIEHCHOHUPAHEe Ce M3IOJI3BAT M3YHCIICHHS Ha JIMIEH3UpaH akTioep. V3pppmiBa ce mpuOiIM3uTeNHa OIEHKA,
OasmpaHa Ha MPEINOJIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKYYECTBO Ha MepCcoHaa, Ob/Ieo HUBO Ha paOOTHU

3aIrjiaTh 1 JUCKOHTOB (I)aKTOp.
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2. 6. DuHaHCOBH HHCTPYMEHTHU U YIIPABJICHHUE HA (l)I/IHaHCOBI/ITe PpUCKOBE

2.6.1. ®MHAHCOBU MHCTPYMEHTH

@®OUHAHCOBH AKTHBH

HpyxecTBoTO Ki1acuduuupa cBouTe GUHAHCOBH aKTHBH B CICAHUTE KATETOPUH: KPEAUTH U B3EMaHHUS.
Knacugukanusra e B 33aBUCUMOCT OT CBIIHOCTTA U MIPEJHA3HAYEHUETO Ha (PUHAHCOBUTE aKTHUBH KbM JaTaTa
Ha TSAXHOTO mpuaoOuBaHe. PwpKoBOAcTBOTO ompenens kiacudukanuira Ha (DUHAHCOBHTE AKTHUBH Ha
JpYy>KeCTBOTO KbM JaTaTa Ha MbPBOHAYAIHOTO UM IPU3HABAHE B CYCTOBOAHUS OamaHc.

OOnvaiiHO JpPYy’KECTBOTO NpU3HABA B CUCTOBOJAHMA OanaHc, (MHAHCOBHUTE aKTHBU Ha JaTaTra Ha
TBPIyBaHe — JaTara, Ha KOATO TO c€ € OOBBP3aJI0 Ja 3aKylH CHOTBETHUTE (PMHAHCOBU aKTHBU. Bcuuku
(bMHAHCOBU aKTHUBH IbPBOHAYAIIHO C€ OLEHSBAT IO TAXHATA CIIPABEIMBA CTOMHOCT ILTIOC MPEKUTE Pa3XOaH
10 TpaH3aKIUsATa.

DUHAHCOBUTE aKTHBU CE€ OTIMCBAT, KOraTO IIpaBaTa 3a IOJIy4YaBaHE Ha MAPUYHU CPEACTBA OT TE3U
AKTHBU Ca U3TEKJIM, WU €A MPEXBBPIEHU U IPY’KECTBOTO € NPEXBBPIIMIIO ChIIECTBEHATA YACT OT PUCKOBETE
Y TIOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA Ha JAPYTO JIPYKECTBO. AKO JIpy’KECTBOTO MPOABIDKaBa a AbPKU
CBIIECTBEHATa YacT OT PUCKOBETE U IIOJI3UTE ACOLMUPAHM ChC COOCTBEHOCTTAa Ha JaJeH TpaHchepupaH
(hMHAHCOB aKTHB, TO MPOABIDKABA Ja IPU3HABA aKTHBA, HO MPH3HABA CHIIO U 00E3MEUYCHO 3aIbIDKEHHE (3aEM)

3a TIOJTy4YEHHUTE CPEJICTRA.

Kpeautu n B3emaHus

Kpenutu v B3emMaHus ca HeJIepUBaTUBHU (DMHAHCOBU aKTUBU C (DUKCHPAHU WU yCTAHOBUMH ILIAINAHUS,
KOUTO HE CE€ KOTHPAT Ha aKTUBEH ma3ap. Te ce OleHIBAT B CYCTOBOIHUS OANIAHC 0 TAXHATA aMOPTHU3UpyeMa
CTOMHOCT IpH M3ION3BAHETO Ha METO/a Ha e(EeKTHBHATA JMXBa, HAMAJIeHa C HampaBeHa oOe3leHKa. Te3n
aKTHBH C€ BKIIIOUBAT B TPyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MATYPUTETHT MM € B paMKHUTe Ha 12 Mecena uiu
B €IMH OOMYACH ONepaTUBEH IIMKBJI Ha IPYKECTBOTO, @ OCTAHAIIUTE — KATO HETEeKYIH. Ta3u rpymna GuHAHCOBU
AKTUBY BKJIIOYBA: B3EMaHHS OT KIHUEHTH IO MPOAKOH, NPYTHd B3EMaHHs OT KOHTPAreHTH W TPETH JIUIIA,
MMApUYHH CPEJICTBA W TTAPUYHU €KBUBAJICHTH. JINXBEHUAT TOXO] IO KPEAUTUTE M B3EMaHUATA OT KIIUEHTH Ce
mpu3HaBa Ha 0a3a eQeKTHBHA JMXBa, OCBEH MPH KPATKOCPOYHUTE B3EMAaHHA OT KIIMEHTH C MAaTypPHUTET B

pamMKuTe Ha OOMYaifHUTE KPETUTHH yCIOBHSL.

DOUHAHCOBY NACHBH U HHCTPYMEHTH HaA CcO0CTBEH KANMTAJ

ﬂp}/)KCCTBOTO Kﬂacn(bnunpa ABJITOBHU MHCTPYMCEHTU U UHCTPYMCHTH Ha COOCTBEH KaIlWTall MU KaTo
(1)I/IHaHCOBI/I 3aABJIDKCHUA UM KaTO COOCTBEH KaIlUTaJl B 3aBUCUMOCT OT CBbUIHOCTTa U yCJIOBHATA B JOTOBOP

CbC CHbOTBCTHUA KOHTPAr€HT OTHOCHO TE3U MHCTPYMCHTH.
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®OUHAHCOBH NACUBH

DOUHAHCOBUTE IIaCHBW BKJIIOYBAT 3aeMHU (KPEOWUTH), 3aIBDKCHHS KBM JOCTaBUHIA W JIPYTH.
[IepBOHAYATHO TE ce MPHU3HABAT B CUCTOBOJHUS OallaHC IO CIIpaBeIMBA CTOMHOCT, HETHO OT IPEKUTE

pa3xoau 1o TpaH3aKUuATa, a HOCJICABAIIO — 110 aMOPTU3UPYCMa CTOMHOCT 110 METOZa Ha G(I)GKTI/IBHaTa JINXBa.

2. 6. 2. YnpasJieHne Ha (pUHAHCOBHTE PUCKOBeE

B xona Ha obuuaiiHata cu JeWHOCT JpPYy>KECTBOTO MOXKe Aa ObJie W3JI0KEHO Ha pa3IuyHu (HHAHCOBU
PUCKOBE, Hal-BaXXHUTE OT KOUTO Ca: BAIYTEH PUCK, KPEIAUTECH PUCK, LIEHOBU PUCK M JIMKBUACH PUCK.
@DuUHAHCOBUTE PUCKOBE TEKYIO C€ HAOIIOAaBaT, aHAJIM3MpaT U IIPOTHO3MPAT C L€l MUHUMH3MpaHE Ha
HETAaTUBHUTE BIMAHUS. YTIPaBICHUETO Ha ()MHAHCOBUTE PUCKOBE CE U3BBPILIBA TEKYIIO OT PhKOBOACTBOTO Ha
IPY’KECTBOTO, KOETO € IIPUEJIO M Ipuiara aJeKBaTHU NPHUHIMIN U MOAXOAM 3a OOIIOTO yIpaBlieHHE Ha

(hMHAHCOBUS PHUCK U YTIPABICHHUETO HA OTACTHHUTE CHIEM(PUIHN PUCKOBE.

Puck ot KypcoBM pa3jiuku

,Z[p}/)i(eCTBOTO HE € MU3JI0OKCHO Ha BAJIYTCH PHUCK, 3alll0OTO OCHOBHO HETOBUTC OII€pallMd U CACJIKU Ca

JCHOMHHUPAHH B JIeBa W/UJIH €BPO, JJOKOJIKOTO IMOCIETHOTO € ¢ PUKCHPaH Kypc CIPSIMO JieBa IO 3aKOH.

JIMXBH M0 THPrOBCKU M OAHKOBH 3aeMH

[Ipu ochiecTBsBaHE Ha CBOSITA IEHHOCT APY>KECTBOTO HE TMOJI3Ba OAHKOBH 3a€MH, IIOPATH KOETO HE €
H3JI0KEHO Ha CHIIECTBEH JTUXBEH PHUCK.

Kato 1s510 a1py»KecTBOTO MMa 3HAYUTEIHA YacT JIMXBOHOCHU aKTUBHU, U3PA3SBAIU CE B MHBECTUIIUU B
KPaTKOCPOYHU U 0€3CpOYHU O0aHKOBH Jieno3uT. CPOYHHUTE NIENO3UTU ca ¢ (PMKCHUPAH JIMXBEH MPOLCHT JO
nagex. HanmnuHocTuTe Mo 0e3CpOvHM NIENO3UTH B OAHKOBU CMETKU C€ OJIMXBSBAT Ha 0a3a Ha OQHIIMATHO
00siBeHUTE (PUKCHpaHU JTUXBEHHW HHMBA OT ChOTBETHATa 0aHKa U MPUXOJUTE OT TSAX Ca HECHIIECTBEHH IO
pasMep. JINXBEHUTE HUBA 10 TO3H THUII ICTIO3UTH HE ca JUPEKTHO OOBBP3aHU C Ma3apHU JIMXBEHHU HHICKCH, HO
CBIIIEBPEMEHHO MoOTaT Ja ObIaT €IHOCTPAHHO IPOMEHEHM OT OaHKaTa-KOHTPAreHT, B CJCACTBHE Ha
poMeHUTe Ha masapa. [lopajau ToBa Te3u ACMO3UTH Ca TPETHPAHHW KaTo (PMHAHCOBU AKTHUBU C MPOMCHIIUB
JIUXBEH MPOLICHT. B pe3ynrar Ha ToBa ApyKECTBOTO CUUTA, Y€ MPUXOAUTE U ONEPATUBHUTE APUIHHU MTOTOIH

Ca B rojisiMa CTCICH HE3aBUCUMU OT KPATKOCPOYHHU ITPOMEHHU B ITa3apHUTE JIMXBCHU paBHHUIIA.

KpeauTHu puckose

er)lI/ITHI/IHT PUCK € OCHOBHO PHUCKBT, IPpU KOWTO KIIMCHTHUTE U APYTUTEC KOHTPAr€HTU Ha JPYKECTBOTO
HsiMa Ja 6’B)laT B ChCTOAHUEC Oa U3ILIATAT U3LATIO U B 00MYaitHO NpEeABUACHUTEC CPOKOBE ABJDKUMUTE OT TAX
CYMHU 110 ACTIO3UTHU, THPI'OBCKU U APYI' B3EMaHUA.

OcHOBHUTE (bPIHaHCOBI/I AKTHUBU Ha JPYKECTBOTO, HOCUTECIN Ha KPEAUTCH PHUCK Ca MapU4HU CPEACTBA B

0aHKOBH CMETKH (TEKYIIH U CPOYHH JICTIO3UTH), B3€MaHHS OT KIIMEHTH U APYTH KPATKOCPOUYHU B3EMaHUSI.
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3a orpaHn4aBaHe HAa KPEIWUTHHS PHUCK MO TEKYIIM W CPOYHH ACTO3UTH B OaHKH, JIPYKECTBOTO €
BB3MPHUEIIO TOIUTHKA A2 pa3npeaesis U MHBECTHPA CBOOOIHUTE CH MAPUYHU CPENICTBA B Pa3InUHU (PUHAHCOBH
WHCTUTYIIMH B bbarapus, ¢ BUCOKa permyTanus U J0Ka3aH CTaOUIUTET.

JpyXecTBOTO MpenocTaBss KpeIWTHH MEepUoad Ha IMo-rojieMuTe cu KiueHTd oT 10 mo 60 mHu.
PBKOBOICTBOTO Cce CTpeMH Ja MHUHUMH3UpPA CBIIECTBYBAIMS PHCK Ype3 BHHUMATEIHO INPOYUBaHE Ha
KpEIUTHPAHNUTE KIMEHTH, KaKTO U C ©)KeCeIMUUEH aHAIN3 Ha B3EMaHUATA U CBOCBPEMEHHOTO IIpeAIpHeMaHe

Ha MEPKHU C I HEAOIMYCKAHE HAa IIPOCPOYUEC NJIW HEIIIAIAHE OT CTpaHa Ha KIIMCHTHUTE.

JIMKBHAHOCT

JIMKBUIHUAT PUCK C€ M3pa3siBa B HETaTUBHATA CHUTYyallHs JPYKECTBOTO Jia HE OBJIC B ChCTOSIHHE Ja
mocperiHe 0e3yClIOBHO BCHYKU CBOHU 33JbJKCHHS CHIVIACHO TEXHHS Majiexk. TO MpoBekaa KOHCEpPBaTHBHA
MIOJINTHKA TIO0 YIIpaBJICHUE HA JIMKBUAHOCTTA, YPE3 KOSTO IMOCTOSHHO MOIABP)KA aIeKBAaTHA JIMKBUIHOCT 3a
W3IUTAlIaHe Ha TEKYIIUTE 33BJDKCHUS U 100pa COCOOHOCT Ha (PMHAHCHpaHe Ha CTOMAaHCKaTa CH JICHHOCT.
Texyio MaTypuTeThT ¥ CBOCBPEMEHHOTO OCHINECTBIBAHE HA IUIANMIAHUITA CE CIICAN OT (PUHAHCOBUS OTIECII,
KaTo ce MOJAIbpXKa eXKeIHEBHA HH(POPMAITUS 32 HATUYHUTE MAPUYHU CPEIICTBA U MPEACTOSIINTE TUTALaHMS.

3a cBOOOAHHTE CPEACTBA CE OOMUCII KPaTKOCPOUYHO HHBECTHUPAHE TIPH HAW-TOOPH JIMXBEHN PaBHUIIIA.

2. 6. 3. CopaBeasiuBa CTOHHOCT

CHpaBCI[J'II/IBaTa CTOMHOCT HaI>'I-06H_[O NpeacCTaBisiBa CyMara, 3a KOATO €AHMH aKTHUB MOXKC Oa 6’5)16
Ppa3sMCHEH WJIM €IHO 3aABbJDKCHUC [a 6’[))16 U3IIJIATCHO HpPHU HOPMAJIHU YCJIOBUSA Ha CACJIKAaTa MCKIAY
HC3aBHCHUMH, XKEJIacllu U I/IH(bOpMI/IpaHI/I KOHTpPAarcHTHU. IlonuTnkara Ha APYXKECTBOTO € J1a OIIOBECTSABA BLHB
(1)I/IHaHCOBI/ITe CHl OTYETHU CIIpaBCAJIMBaTa CTOMHOCT Ha (1)I/IH3HCOBI/IT6 aKTUBU M ITaCHMBH, KOHUTO HEC Ca
npEaACTaBCHU IO CIIpaBECAJINBa CTOMHOCT B 6aJ1cha, " 3a KOUTO ChUICCTBYBAT KOTUPOBKHU Ha IMa3apHH LICHU
130470) %1 JOCTAaThbYHO HAJACKIAHU U3TOYHUIIHU HaA I/IH(l)OpMaHI/IH 3a npujaraie Ha Apyru aJTCpHATHBHU OLICHBYHU

METOJIN.

Konnenmusara 3a cnpaBeBaTta CTORHOCT MpeATioNara peann3upaHe Ha (UHAHCOBH MHCTPYMEHTH
ype3 nmpojaxoa. B moBedero ciyyan, o6ade, 0coOEHO 110 OTHOIIIEHUE Ha THPTOBCKUTE B3EMaHU U 33 IbJDKEHUS
1 JCTIO3UTUTH B OaHKH, IPYKECTBOTO OYaKBa Jla pealn3nupa Te3n (GMHAHCOBH aKTUBHU M IMMACHBU Ype3 TIXHOTO
ISUIOCTHO 0OpaTHO M3IUIANaHe WM PECIl. TIoracsiBaHE BBB BPEMETO. 3aTOBa Te€ CE MPENCTaBAT IO TAXHATA
aMOpTH3UpyeMa CTOWHOCT.

ChIo Taka rojsMaTa 4acT OT (JMHAHCOBHUTE aKTHBH WM TIACHBH Ca WM KPATKOCPOYHH TI0 CBOSTA
CBIMHOCT (THPTOBCKM B3€MaHHWs W 3aJbJDKCHHS), WIM ca OTpa3eHW B OallaHCa MO Ta3apHa CTOHHOCT
(mpenocTaBeHn OAaHKOBU JETIO3MTH), TIOPAIX TOBA TSAXHATA CIPaBEUINBA CTOMHOCT € MPUOIM3UTETHO paBHA
Ha 0ajaHCcOBaTa UM CTOWHOCT.

JIOKOJIKOTO BCe OIIIe HE ChIIECTBYBA TOCTATHYHO MA3aPEH OIMUT, CTAOWIHOCT U JIMKBUIHOCT 32 MOKYIIKH
Y TPOAKOM Ha HIKOM OT MPUTESIKABAHUTE OT JIPYKECTBOTO (DUHAHCOBHM aKTWBU W TIACHBH, 3a TAX HAMa

AOCTAaThbYHO W HAACKIHW KOTUPOBKH HA Ma3apHU LCHU. P’LKOBO,[[CTBOTO Ha APYKECTBOTO CUHUTA, Y€ IpPHU
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CBILECTBYBAIIIUTE OOCTOSITEICTBA MPEICTABEHUTE B OajiaHCca OICHKH Ha (PMHAHCOBHUTE aKTUBU U MACHUBU Ca
BBH3MOXKHO Hall-HAJCKIHH, aJICKBATHU U JOCTOBEPHH 32 LICJIUTE Ha (PMHAHCOBATAa OTUYETHOCT U ca OJIM3KO J0

TAXHaTa CIipaBCJinBa CTOﬁHOCT, B 3aBUCUMOCT OT TEXHUAT XapaKTCP U MaTYPUTCT.

2. 7. JlepuHuuuu U omeHka Ha ejeMeHTHTe Ha CueroBoanusi 6ajanc U OTyera 3a MPUXOAUTE H

pa3xoaure

2.7.1. IbarorpailHu HEeMATEPUAJIHA U MATEPUATHHN aKTUBH

I[’BJ'IFOTpafIHPITe AKTUBHU CC IPCACTABAT IO ILICHA Ha HpI/I,Z[06I/IBaHC, HaMaJICHa C HaTpyIlaHaTa

amopTu3aluA U 3aryba oT o0e31eHKa.

II'spBoHAYATHO NPUIOOMBAHE

[Ipu nepBOHAYaNTHOTO NpHUIOOUBAaHE, IBITOTPAWHUTE AKTUBU CE€ OLIEHABAT IO LieHa Ha NpUA0OUBaHE,
KOSITO BKJIIOYBA ITOKYIIHATa LI€HA, BKJI. MUTHUYECKUTE TAKCH U HEBB3CTAHOBUMUTE AaHBLU, KAKTO ¥ BCUUKU
JOpYyTH IPEeKu pa3xolu, HeoOXOANMH 3a NIPHUBEXKIAaHE Ha aKTHBA B pabOTHO chcTosiHUE. [Ipekure pasxomu ca
pa3xonu 3a MOJArOTOBKA Ha 00EKTa, pa3xo/u 3a 'bPBOHAYAIHA JOCTaBKa M 00padOTKa, pa3XoauTe 3a MOHTAX,
pas3xonu 3a XOHOpapH Ha JIMIA, CBBP3aHHU C IPOEKTa, HEBb3CTAHOBUMHM AaHBLU U IP.

JpyxecTBoTO € ompenenwio croiHocTeH mpar ot 700 neBa, moJ KOHTO NPUIOOUTHUTE aKTHUBH,
HE3aBUCHMO Y€ MPUTEXKABAT XapaKTCPUCTUKU HA ABITOTPAiHU MaTEPHAIHM WM HEMAaTCpPHAJIHU aKTHBH CE

OTUUTAT KaTO TEKYIL Pa3Xxox.
ITocienBaino oueHsaBane

Cien mppBOHAYAIHOTO INPHU3HABAHE HETEKYIIMTE AaKTHBU CE€ OTYMTAT IO IIeHa Ha NpuI00HBaHE,
HaMaJieHa C Ha4UCJICHUTE aMOPTH3alliU U HATPYIIaHUTE 3ary0u oT 00€31eHKa.
IMocnensamu pasxoau

I/ISB'I)pHICHI/ITe nmocjacaBal pasxoar, CBbP3aHU C OTACIICH ObJITIOTPACcH aKTUB YBCJIMYaBaT
OajlaHcoBaTa CTOMHOCT HAa CBHOTBETHUS AKTHUB, KOrato € BCPOATHO IMPCANPUATUCTO Ja HMa
HKOHOMHYCCKA Hu3roga HaJd Ta3dd OT IIbpPBOHAYAJIHO OIIPEACIICHATA 3a 4aKTHBA. Benukn apyru

nocjieABaIn pasxogu CC MpU3HaBaT 3a pa3xoJ B nepruoja, mpes3 KOMTO ca HaIlpaBCHU.

AmopTH3auus

Jpy>kecTBOTO N3ITOI3Ba IMHEEH METO/I Ha aMOPTH3aIUs Ha ABATOTpaitHuTe akTHBH. CPOKBT HA TOJHOCT
10 OT/IETHA aKTHUBH € OIPENeIeH OT PhKOBOJICTBOTO Ha APYKECTBOTO, KaTo € choOpa3eH ChC (PH3MUECKOTO
W3HOCBaHe, crnenudukara Ha 00OpyIBaHETO, OBACHINTE HAMEpPEHHs 3a yImoTpeba M C IMpeArnoiaraeMoTo

MOpaJIHO OCTapsBaHEC. O4akBaHHAT CPOK Ha ITOJIC3CH KUBOT IO I'PpyIla aKTUBU €, KAKTO CJICABA:
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e MamuHu 1 000pyIBaHE 32 XUOPHIHA TTOIIA 3-7 ronuHU 3-7 ronuH"
e MamuHu 1 000pyIBaHE 32 TUTHUTAJICH TTedYaT 8 roguHu 8 roguHu
e TpaHCHOPTHH CpEICTBA — ABTOMOOWIIN 5 roguHu S roguHu
e TparcnopTHH cpeacTBa — 0€3 aBTOMOOHITH 10 romuau 10 romuan
e KowmmroTspHO 000pyaBaHE 3-5 ronuH" 3-5 ronuHn
e CrTOmaHCKH WHBEHTAP 6-7 ronuHU 6-7 ronuH"
e MeTanHU KOHCTPYKLIMHU 6-25 roguHu 6-25 roguHu
e Codryep 3 ronuHA 3 roguHA

OHpeZIeHeHI/IHT CPOK Ha IOJIC3€H KHMBOT Ha HLHFOTpaﬁHHTe AKTHUBU CC MPErijICKaa B Kpasi Ha BCCKHU
OTYCTCH NEpHUOA U IPU YCTAHOBABAHC Ha 3HAYUTCIHU OTKIOHCHUA CIPAMO OYaKBaAHUA 6'I)ZIGHI CpOK Ha
H3MO0JI3BAHEC, CHIUAT CEC KOpUrupa. KOpeKHI/ISITa CC TpETHpa KaTo IpomMsdaHa B HpI/I6JII/I3I/ITeHHaTa OIICHKa U € B

cujia IEPCIECKTUBHO, OT AaTaTa Ha U3BbPIIBAHE HA IIpOMAHATA.

2.7.2. MaTepuaJ/iiu 3anacu

MarepuanHuTe 3anacu ce IpeACTaBsIT BbB (UHAHCOBHS OTYET 110 MO-HUCKATa CTOMHOCT OT CTOHHOCTTA
UM Ha IpUAOOMBaHE M HETHATa UM pealn3upyemMa CToHHocT. HeTHata peanusupyeMa cTOWHOCT € OYaKBaHaTa
MpojakHa IIeHa B HOpMallHa OHM3HeC cpeia, HaMalleHa ChC CTOMHOCTTA Ha Pa3XOAWTE 3a JOBBPUIMTEIHU
JeHHOCTH U pa3xou Mo npojaxobara. Ts ce onpenens Ha 6a3a MpoydBaHKs Ha MMazapa ¥ eKCIiepTHa OleHKa

UznucBaneTo Ha MaTepUANHUTE 3allac € MO METOoJa Ha CpeAHO-IpeTrerieHara neHa. Llenara uM Ha
npua0OMBaHe BKIIOUBA Pa3XOH 3a MPUIOOMBAHE W Pa3XO/AH, HANIPABEHH BBHB BPB3Ka C JOCTABSIHETO WM JIO

OIpeaACICHOTO MECTOIIOJJIOKEHUC U MMOATOTOBKAaTa UM 3a YHOTpe6a.

2.7. 3. CbBMeCTHU NpeanpusiTHs

CBBMECTHOTO TPEONpHUATHE € JAOTOBOPHO CIIOpasyMeHHe M ce 0a3upa Ha Ch3AaJcHa Kopropauus,
CBIApPYKHE WM Apyra eIWHHIA, B KOSTO BCEKH OT CHAPYKHUUHUTE MMa Asyl. TakaBa eqWHUIA JIEHCTBa IO
ChUIMA HAYWH KAaTO BCHYKH OCTAHAIW TBHPrOBCKM NPEANPHATHS, HO C Ta3H pas3liuka, 4ye JIOTOBOPHO
B3aMMOOTHOILICHHE MEXAY ChAPYKHUIUTE YCTAHOBSIBA CbBMECTEH KOHTPOJI BBPXY JEHHOCTTA Ha €AMHUIIATA.
CbBMECTEH KOHTPOJ CBIIECTBYBA CaMO KOTaTO PEIICHMATA 3a JICHHOCTHTE, KOMTO OKa3BaT CBHIIECTBEHO
BIIMSIHUE BBPXY BB3BPBIIAEMOCTTa OT CHBMECTHOTO CIOpPa3yMEHHE, Ce HM3HCKBa Ja ObIAT B3EMaHU C
CANMHOAYHIHOTO CbIJIACUE HA CTPAHUTC, ydaCcTBalld B CHBMECTHHA KOHTPOJI. YyacTueTo B ChbBMECTHO
KOHTPOJIMpPaHa CTOMAHCKa SIUHMIA C€ OTYHTA IO cebecToiHocTHHS MeTon chriaacHo CC 28 - OtunraHe Ha
MHBECTHIINTE B ACOLUUPAHH MIPEATPUATHS.

JMBUIEHTH ce MpHU3HABAT Ha MMPUXOJ IIPH YCTAHOBSBAaHE HA IPABOTO UM 3a ITOTyYaBaHe.

2.7. 4. TbproBcku M Apyru B3eMaHusi

THproBeckuTe B3eMaHuUs ce MPEACTABAT M OTYUTAT IO CIpaBeIiBa CTOMHOCT Ha 06a3a CTOMHOCTTa Ha
OpHTHMHAIHO HM3MaieHaTa Qaktypa (cebecToiHOCT), HaMaJeH! ChC 3aryda oT obesueHka. [IpubnusurennaTa

OIICHKa 3a 3ary61/1 OT CBMHUTCIIHU H HeC’b6I/IpaeMI/I B3C€MaHHA CC IIpaBU KbM JaTaTa Ha BCEKHM OTYET, Ha
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WHIWBUyallHa 0a3a. BzemanusiTa, mpy KOUTO ca KOHCTATHPaHU TPYIHOCTH MPH TAXHOTO CHOMpPAHE, MOJICkKAT
Ha aHaJIM3 3a OTMpEJeNISTHE Ha YacTTa OT TsIX, KOSATO € peallHo ChOMpaeMa, a OCTaHallaTa 4acT JI0 HOMHHAJIA Ha
CHOTBETHOTO B3€MaHe Ce MPHU3HABA B OTUETA 3a MPUXOJUTE M Pa3XoIuTe KaTo 3aryda oT oOe3leHKa.

Cren cTo M ocemieceT JTHH 3aKbCHEHHE BEYe Ce CUMTA, Ye MOXKE J]a MMa WHAWKATOPH 3a 00e3IeHKa.
HpI/I npercHKaTa Ha CBGI/IpaeMOCTTa Ha B3CMaHUATA PBKOBOJACTBOTO IIPpaBH aHAJIM3 Ha Iidj1aTa CKCIIO3UIUA OT
BCEKU KOHTpAreHT C OTJIC/ YCTAHOBSIBAHE HA pealiHaTa Bh3MOXKHOCT 32 ChOMPAaHETO MM, & HEe caMO Ha HHUBO
MPOCPOUYCHN WHIWBUIYaTHH B3eMaHHsI OT KOHTPAareHTa, BKI. M Bh3MOXXHOCTHTE 32 ChOMpaHE Ha JIMXBH 32
npocpounsita. [Ipu ycTaHOBsIBAHE Ha BHCOKAa HECHTYPHOCT OTHOCHO CHOMPAaeMOCTTa Ha JaJIcHO B3eMaHe
(rpyma B3eMaHHs) ce TpaBH TIpelleHKa KakBa dYacT OT Hero (TsAX) e oOesnedeHa (3aJor, HWIIOTEKa,
MOPBUYHUTENCTBA, OAHKOBA TAPAHIKsI) U TI0 TO3M HAYMH ¢ TapaHTHpaHa chOMpaeMocTTa UM. B3emaHusaTa MK
4acTTa OT TSX, 32 KOMTO PBKOBOJCTBOTO MPEIICHSIBA, Y€ CHIICCTBYBA MHOIO BHCOKAa HECHTYPHOCT 3a
crOupanero um, ce obesuensBar Ha 100 %. [lpykecTBOTO M3MON3Ba KOPEKTUBHA CMETKA, 3a Ja Hamallu

OajaHcOBaTa CTOMHOCT Ha B3CMaHMUsATA, 06C3I_IGHCHI/I OT KpSAUTHHU 33,FY6I/I.

2.7. 5. [lapu4HM cpeACTBA M NAPUYHU €KBMBAJECHTH

ITapuaauTE CpeacTBA M MAPUYHU SKBUBAJICHTH CE ChCTOST OT IMAPUIHHM HATMIHOCTH B Kaca ¥ apUIHU
HaJTUIHOCTH B OAHKOBU CMETKH. 3a IEIUTE Ha H3TOTBsAHEeTO Ha OTUeTa 3a MapHUIHUTE TTOTOITH:

® TAPUYHHUTE MOCTBHIUICHUS OT KIMEHTH W MMapUYHUTE TUIAIIAHUS KbM JOCTAaBYHIIH Ca MPECTaBCHH
OpyTHO, ¢ BkiroueH JJIC (20%);

® JIMXBUTE IO TMOJYYCHU HMHBECTUIIMOHHU KPEJAWTH Ca BKIIIOUEHH KaTo IUIANaHus 3a (PMHAHCOBA
NIEHHOCT, a JMXBUTE, CBBP3aHH C KPEIUTH, OOCIY>KBalld TEKyIlaTa IEHHOCT, Ce€ BKJIIOYBAT B
onepaTUBHATAa JACHHOCT;

® KPaTKOCPOYHO OJIOKMPAHUTE TMMAPUYHHU CPEICTBA CE TPETUPAT KAaTO MapHUYHU CPEACTBA U MApUIHH
€KBUBAJICHTH;

e muateHusaT JJIC mo MOKynmKM Ha OBATOTPAHM aKTUBU CE€ MOCOYBA HA peA “‘TUIalllaHUS KbM
JIOCTaBUMIIM® KBbM MAPUYHUATE TOTOIM OT OIMEpaTHBHA IEHHOCT, JOKOJKOTO TOH ydacTBa U Ce
BB3CTAHOBSBA 3a€JHO U B OTICPATUBHUTE MTOTONX Ha APYKECTBOTO 3a CHOTBETHHS MEPHOI (Mecel);

® IBIUIATCHUTE AWBHACHTH TIPH paslpeiciicHHe Ha Iedandara ce TPEACTaBAT BHB ChCTaBa Ha

MMapUYIHUTE IIOTOIU OT OII€pAaTHBHA JICHOCT.

2.7. 6. JInxBeHu 3aeMu

JluxBeHUTE 3aeMH CE€ OCUYETOBOJSABAT MPHU TAXHOTO BH3HUKBAHE IO II€HA, HaMajieHa C MPHUCHIIUTE
pasxoau. B mocneacTBue NTMXBEHUTE 3a€MU CE OTYUTAT 10 aMOPTHU3MpPyEeMa CTOWHOCT, KaTO BCAKA pa3iHKa
MEXIy [IeHaTa U B3CTAHOBHMATa CTOMHOCT ce oTunTa B OTYeTa 3a MPHUXOAHM M Pa3XoJd IMpe3 Mepuoja Ha

T0JI3BaHE Ha 3aeMa Ha 0a3a e()eKTUBCH JIUXBEH IPOIICHT.
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2.7.7. JIn3uHr

PuHAHCOB JIU3HHT

DUHAHCOBUST JIM3UHT, TIpU KOHTO ce TpaHC(I)CpI/Ipa KBbM JIPYKECTBOTO CHIIECCTBCHATA YaCT OT BCUYKHU
PUCKOBE U CTOIMAHCKU M3roAav, Npou3ThUdamu OT coOCTBEHOCTTA BBpPXY aKTHBa IO (1)I/IHaHCOB JIU3UHI', CC
Kanurajin3upa B CUCTOBOJIHUA Oamanc Ha JIM3UHTONOJYYaTEIA KAaTo C€ IMpPEACTaBd KaTo HBHFOTpaﬁHH
MaT€puaiHi aKTHBU I1OJ JIM3UHI 10 II€HA Ha He3a0aBHA Hpo,uan(6a WK aKoO € IIO-HHCKa — IIO HacToAllaTa

CTOMHOCT Ha MUHHUMAJTHHUTE JIN3UHTOBU IJIaraHus.

[IpunoburuTe oA (GMHAHCOB JIM3UHT aKTUBU C€ aMOPTH3HMpAT Ha 6a3a Moyie3eH JKUBOT Ha ChOTBETHUS

AKTHB.

Paznukata Mexay crpaBeiMBaTa CTOMHOCT HAa HAeTHA aKTUB (MM CTOMHOCTTA HA MHHHMAJTHUTE
JIN3WHTOBH TIIAIIaHMS ) ¥ 00IIIaTa CyMa Ha IOTOBOPSHHUTE HACMHHU IUTAIIAHHUS CE€ OTYNTA KaTO (UHAHCOB Pa3xo/l

3a ObJCIIM IEPUOJIH, KOWTO ce MPU3HABA KaTo TEKYI (PMHAHCOB pa3XoJ 3a CpoKa Ha JIOTOBOpa.

ExcruioaTanuoHeH JIM3MHT

HI/ISI/IHF, npu KOMTO HaeMOIaTCJIAT MMPOAbJKaBa Jia IMPUTCKaBa CbIICCTBEHATA YaCT OT BCUYKU PUCKOBE
N CTOIIaHCKH H3TroAu OT COOCTBEHOCTTA BbpXY HaACHHA aKTUB CE€ Knacmbﬂunpa KaTo CKCINIOAaTallMOHCH
JIU3UHT. HJ’IaH_[aHI/IHTa/HOCTT)HJIeHI/IHTa I10 CKCIIOATAlMOHHMS JIM3UHI C€ IPHU3HABAT KAaTO pa3xonn/npnxoz[1/1 B

oTUeTa 3a MPUXOAUTE U Pa3xoauTe Ha 0a3a JTHHEEeH METO 3a TIepHoia Ha JIN3MHTA.

2.7. 8. TbproBcku M Apyru 3abJsKeHUst

3aI[’LJ'DKeHI/I$ITa KbM JOCTaBYMIM U JPYTU TCKYIIN 3aJbJIDKCHUS IbPBOHAYAIHO C€ OTUUTAT IO CTOMHOCT

Ha Bb3HUKBAHE, a B TOCJICACTBUEC — 10 aMOPTU3HPYEMa CTOMHOCT.

2.7.9. 3agbkeHust KbM MEPCOHAJIA 10 TPYAOBOTO M COIHATHO 3aKOHOAATEJICTBO

TpynoBuTe M OCUTYpUTEIHHM OTHOLICHHA C paOOTHULIMTE U CIYy)KUTEIUTE CE OCHOBaBaT Ha
pasnopenodute Ha Komekca Ha Tpyna u Ha pa3nopealduTe Ha JEHCTBAIIOTO OCUTYPUTEIHO 3aKOHOIATEIICTBO.
OCHOBHO 3aBIDKEHUE Ha PadOTOAATEN € 1a U3BBPILUBA 33ABJDKUTEIHO OCUT'YPSIBAHE HAa HACTHUS IIEPCOHAT 3a
¢dong “Ilencun”, TOMBIHUTENHO 3aIbKUTEIHO TeHcnoHHO ocurypsiBae ([13I10), ponn “O6mro 3abonsBane
u wmaitunacTBo” (O3M), doun “bespadoruna”, ¢oug “TpynoBa 3nomonyka u npodecuoHanHa Ooiect”
(T3IIB), poun “T'apantupanu B3eManus Ha padotHHUTE U cayxutenute” ((BPC) u 3apaBHO ocurypsiBaHe.

PazmepuTe Ha OCUTYpUTEITHUTE BHOCKU C€ YTBBp)KIaBaT KOHKPETHO Che 3akoHa 3a Oromkera Ha 10O
3a ChOTBETHATa roguHa u 3akoHa 3a Oromkera Ha H30K 3a choTBeTHaTa roanHa. BHOCKUTE ce pasmpenensT
MeXy paboTomaTeNs U OCUTYPEHOTO JIMIE B CHOTHOIIIEHHE, KOETO C€ MMPOMEHS €XXET0JHO U € OMPeAeTIeHO C
B . 6, ait. 3 o1 Kojekca cormanto ocurypsisane (KCO). O0mumst pasmep Ha BHockuTe 3a Goua “Ilencun”,

dhoug “O3M”, dhonx “bespadoruna”, JI3I10 u 3a 3npaBHo ocurypsisane mnpe3 2021 r. u 2020 1. € B pazmep Ha
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32,30 % 3a paboTtenuTe Mpu yCIOBUATA HA TPETA KATETOPHSI TPYI, KAKBUTO Ca 3aCTUTE B IPYKeCTBOTO. [Ipe3
2022 r. oOIMAT IPOICHT ce 3ana3Ba Ha 32,30%.

B nombiHeHME, U3LSIIO 32 CBOSI CMETKa paboToNaTe T MpaBu OCUTypUTeTHa BHOCKa 3a ¢oux “T3I16”
3a 2021 1. m 2020 1. B pasmep Ha 0,5% (3a 2022 1. pasmepsT ce 3amaspa). [Ipe3 2021 r. u 2020 r.
ocurypurtenHara BHocka 3a Goug “I'BPC” He ce AbKH.

Crrimacao pasmopenoure Ha Komekca Ha Tpyna, paboTomaTensT MMa 3aabJDKEHUE Ja M3IUIATH TPH
MpeKpaTsBaHe Ha TPYAOBUA JOTOBOP CIETHUTE 00E3IMETCHNS:

® HECMa3eHo NpeAu3BeCcTHE — 10 eHa OpyTHa paboTHA 3arniara;

e [IOpaaM 3aKpUBaHE HA MPEATIPUATUETO WU YaCT OT HETO, ChKPAILCHHUS B [I[aTa, HAMAJIsIBaHe Ha oOemMa

Ha pabora u cipaHe Ha paboTa 3a moBede oT 15 qHu — 10 enHa OpyTHa paboTHa 3ariara;

® TIpH NEHCHOHHUpaHe — OT 2 10 6 OpyTHH pabOTHHM 3aIlIaTH CIIOPE. TPYAOBHUS CTaX B IPYKECTBOTO;

® 33 HEW3IIOJI3BaH IUIATEH TOAMIIECH OTITYCK — 00€3IeTeHUE 3a ChOTBETHUTE TOIMHU 32 BPEMETO, KOETO

ce MMpHU3HaBa 3a TPYAOB CTaX.

Cren u3niamane Ha Te3u 00e3lIeTeHns He MPON3THYAaT APYTH 3aIbDKEHHS 3a paboToaaTeNsl.

Kparkocpounurte noxonu Ha nepcoHana (M3UCKyeMH B paMKHTE Ha 12 Mecena ciie Kpasi Ha OTYETHUS
MEepUo/Jl, B KOUTO TIEPCOHATBT € TOJOXKUI TPYA 32 TSAX) Ce MPU3HABAT KaTo pa3xoj B 0TYETa 32 BCEOOXBATHUS
JOXOJ ¥ KaTo TEKYIIO 3abJDKEHHE, CIIe]] IPHUCIIaiaHe Ha TIATCHUTE BEUe CYMHU U IOJIATAlIUTE ce YAPHKKU B
pasMep Ha HEIUCKOHTHpaHaTa UM cyMma. JBIDKMMUTE BHOCKHM TI0 COIMAIHOTO M 3IPaBHO OCHTYpPSIBaHE Ce
MPU3HABAT KaTO TEKYII Pa3XoJ U 3aIbJDKEHUE B HEJUCKOHTHPAH pa3Mep, 3a¢JHO U B IIEPHO/Ia Ha HAYHUCIICHUE
Ha CHOTBETHHUTE JJOXOJH, C KOUTO TE€ Ca CBHP3aHU.

KoM marata Ha roaumiHus (UHAHCOB OTYET JAPY>KECTBOTO MPABHU OIEHKA Ha OYAKBAHWUTE Pa3XOIH IO
HaTPyNBaIld C€ KOMIIEHCHPYEMH OTITyCKH, KOWTO C€ OuYakBaT Ja OBAaT M3IJIATEHH KaTo pe3ynraT OT
HEHU3ITOJI3BAaHOTO TPAaBO HAa HATPYyMaH OTITyCK. B olleHKaTa ce BKIIIOYBAT Pa3xOIWTe 3a Bb3HATPAXKACHUATA U
pa3xoauTe 3a 3aABJDKATENHO OOIIECTBEHO OCUTYpSABAaHE, KOUTO pabOTOAATENST ABIDKH BBPXY TE3H CyMH.
Cpimmre ce MpencTaBsIT B OTYeTa 32 JHHAHCOBOTO CHCTOSHUE KAaTO KPATKOCPOYHH 33 IBIIKCHHS.

CewrinacHo Konekca Ha Tpyna paboTogarensT € 3abJDKEH J1a U3IIalla Ha epcoHalia IPpU HaCThIIBAaHE
Ha TIEHCHOHHA BB3pacT 00e3leTeHNne, KOETO B 3aBHCHMOCT OT TPYAOBHUS CTaX B MPEANPHUATHETO MOXKE JIa
BapHupa Mex1y 2-6 OpyTHH paOOTHH 3aIyIaTH KbM JIaTaTa Ha MIPEKpaTsBaHe Ha TPYAOBOTO MPaBOOTHOIIEHHE.
[To cBOMTE XapaKTEPUCTUKH TE3W CXEMHU MPEACTABIABAT IJIAHOBE C JIehUHUPAHU TOXO/IH.

O1eHsBaHETO Ha ABITOCPOYHHUTE NOXOAM Ha HACTH JIMLA CE W3BBPIIBA MO KPEIUTHUS METOJ Ha
MPOTHO3MPAHUTE CAMHUIIM, KaTO OLCHKaTa KbM Kpas Ha OTYETHHA NEpHOJ C€ MpaBHU OT JHUIEH3UPaHU
aKTIoepu. 3aIb/DKEHUETO, MPU3HATO B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHWE, € CeralrHaTta CTOMHOCT Ha
3aJbJDKEHHETO 32 M3IUTallaHe Ha 0Oe3IIeTeHHs KbM Kpas Ha OTUETHHUS MEPUOJ, 3a€AHO C KOPEKLUHUHTE 3a
AKTIOEPCKUTE T1e4Yalion/3aryOn, BB3HUKHAIM B pE3yNTaT Ha KOPEKIMH M TPOMEHU Ha aKTIOEPCKUTE
MMPEAIIOJIONKECHUA, a PECICKTUBHO U3MCHCHUETO B CTOMHOCTTA UM, BKIIIOYUTCIIHO IMPU3HATUTC AKTIOCPCKHU
nevanou/3aryon. O4akBaHUTE 3alIbJDKEHUS 32 OOC3IIETCHUS] NPU HACThIIBaHE Ha MEHCHOHHA BB3PacT Ce

IpeaACTaBAT KaTO IPOBHU3UU.

21



JIAFIPEKT ChPBUCH3 O0J]

d I rect Thinki ng Toouwen ¢unancos omuem

F o o o Joknad na nezagucumus 00umop
serv' ces N syswems 31 oexemepu 2021 200una

Hpyx)ecTBOTO pHU3HaBa 3aABJIKEHIUS KbM IIEPCOHANIA 110 JTOXOIU MPU HAIMYCKAaHE TP HACTHIIBaHE Ha
MEHCHOHHA BB3pacT, KOraTo € JAEMOHCTpUpaH OOBBP3BAlll aHTRKUMEHT, Ha 0a3a aHOHCHpaH IUIaH, Ja ce
MPEKpaTH TPYIOBUAT JIOTOBOP ChC CHOTBETHHUTE JMIla 0€3 Ja MMa BBH3MOXKHOCT Ja C€ OTMEHHU, WU IpHU
(opMaHOTO W3/aBaHE Ha JOKYMEHTHUTE 3a JOOpPOBONHO HamyckaHe. /loxonmu mpu HamyckaHe, IUIaTUMHU

moBede oT 12 Mecera, ce TUCKOHTUPAT U MPEACTABIT B CUCTOBOIHUS OaTaHC IO TSAXHATA CErallHa CTOWHOCT.

2.7.10. O6e3nenka

banancoBara CTOMHOCT Ha aKTUBUTE Ha JPY>KECTBOTO C€ aHAJIM3Hpa NEPUOJUYHO B Kpas Ha OTUYETHUS
Mepuo/, 3a Jla ce MPELEeHN Jalu ChIIECTBYBa MHAMKALMS 32 oOe3leHKa. B ciayuyaii, 4e chliecTByBaT TaKUBa
MpU3HALM, ce TpaBU NPHOIM3UTENIHA OLICHKA 38 Bb3CTAaHOBUMATA CTOMHOCT Ha akTHBa. 3aryba oT oOe3LeHKa
ce MpHU3HaBa BUHArM, KOraTo TeKyIlaTa CTOMHOCT Ha aKTHBa WJIM Ha TPpyIa aKTUBHU, T€HEPUPALIN MPUXOIH,
9acT OT KOUTO € TOM, IpeBUIlIaBa Bb3CTAaHOBHMATa My CTOMHOCT. 3ary0a oT o0e3leHKa ce OTYHUTa B OTYETa 3a

IIPUXOOUTE U Pa3XOJUTE.

2.7.11. IIpoBu3uu

HpOBI/I3I/II/I CC MMpU3HABaT B 6ancha, KOraTO APYKECTBOTO € IMOCJIO0 HOPUINYCCKO UIIN KOHCTPYKTUBHO
3abJDKCHHUC B PE3YJITAT HAa MUHAJIO CHOUTHE U UM BCPOATHOCT Ja C€ p€aiM3vpa HCraTUBCH IMapUYICH IMOTOK,
3a aa C€ moracu 3aabJIXKCHHUCTO. Axo 3aABJDKCHUECTO MMa MaTCPUAJICH C(I)CKT, IMpOBU3MUATA C€ OIIPEACIIA KaTO
OYaKBaHUA 6’])[[61]_1 MapuvdcH MOTOK C€ AUCKOHTHUpA CHC CTaBKa MPEAN AaHBLH, KOATO OTpa3sdBa TCKyIaTa

nasapHa OLCHKAa Ha MapuTe BbB BPEMETO U TaM, KbACTO € MOAXO0AA1I0, CHGLII/I(I)I/I‘-IHI/UI 3a 3aABJIDKCHUETO PUCK.

2.7.12. llpuxoaun

HpI/IXO,Z[I/ITe CC MpPU3HABAT HaA baza NpUHIOUIIA 3a HAYUCIABAHC U OO CTCICH, A0 KOSATO CTOIIAHCKUTC
n3roJgu ce HpI/I,Z[O6I/IBaT OT APYKECTBOTO U JOKOJKOTO MPUXOAUTEC MOraT J1a C€ OLUCHAT HAACKAHO.

HpI/IXO,Z[I/ITe oT HpOI[a)K6I/I Ha aKTHUBH CC MMPU3HABAT, KOraTO BCUYKHU CHIICCTBECHU PUCKOBC U U3Ir0AU OT
CcOOCTBEHOCTTa Ha aKTUBUTE CE MMPEXBBPJIAT HAa KyIlyBaya.

[Ipuxoaure oT npogaxda Ha yCIIyTH ce MPU3HABAT KAaTO C€ OTYMTA eTara Ha 3aBbPIICHOCT Ha
ceNIKaTa KbM Kpasi Ha OTUETHHS IEPUO/JI, aKO TO3HU €Tall MOXKe Jia Ob/ie HAJEeK/IHO U3MEPEH, KaKTO U
pa3xoAnTe, U3BBPILEHH 110 CACNIKATa U Pa3XOAUTE 10 NPUKIIOYBAHETO M.

HpI/I HpO,I[a)K6I/I Ha U3IUIAIaHe, MPUXOABbT CC IPHU3HABA HA AaTaTa HaA npoz[a>K6aTa 0e3 TUXBHUTE.

DUHAHCOBH NPUXOAHU

duHaHCOBUTE MPUXOJU BKIIIOYBAT IMMPUXOJU OT JIMXBU OT BJIOKCHU CPCIACTBA, rnevajou oT ornepanuu B

qy>KAEeCTpaHHA BaIyTa H Jp.

22



JIAFIPEKT ChPBUCH3 O0J]
d I rect Thinki ng Toouwen ¢unancos omuem

F o o o Joknad na nezagucumus 00umop
serv' ces N syswems 31 oexemepu 2021 200una

2.7.13. Pa3xoau

Pasxonute B APYXKECTBOTO CC IIpHU3HABAT B MOMCHTA Ha TAXHOTO Bb3HNKBAHC U HAa Oaza IIPUHOUIIATE Ha

Ha4YUCJIABAHC U CHIIOCTABUMOCT.

DUHAHCOBH Pa3XxoAu

DuHaHCOBUTE pa3xoau BKIIOYBAT ILIAIIaHUSA 3a JIMXBU 110 3a€MU, 3ary61/1 OT OoII€pally B 9y XACCTPpaHHa

BallyTa, IPyrud OAHKOBY TaKCH M KOMHCHOHHU.

2.7.14. KopnopaTuBeH JaHbK

KoprnopaTuBHUAT naHbK BhpPXY NedandaTa 3a roJuHaTa BKIIFOUBA TEKYI K OTCPOUYCH JIaHbBK.

Texywume oanvyu BbPXY Ne4adaTa ce ONMpeNeisiT B ChOTBETCTBUE C M3UCKBAaHUATA HA OBITAPCKOTO
JAHBYHO 3aKOHOAATEICTBO — 3aKOHA 33 KOPHOPATHBHOTO IMOJOXOAHO oOnaraHe. HoMuHanHaTa maHbYHA
craBka 3a 2021 r. e 10% (2020 r.: 10%). 3a 2022 rox. JaHbYHATA CTaBKa CE 3aMa3Ba.

Omcpouenume danwvyu C€ OMPEIESIAT Ype3 MpUaraHe Ha OaJaHCOBHUS MACHBEH METOJ, 32 BCHUYKH
BPEMCHHHU DPA3JIMKA B Kpas Ha OTYCTHHS IEPHOJ, KOUTO CHIIECTBYBAT MEXKAY MPEHOCHHUTE CTOWHOCTH U
JAHBYHHUTE OCHOBH Ha OTAEIHUTE aKTUBU U MTACHBH.

CyMara Ha OTCPOUYCHHTE JaHBIM € OasupaHa HAa OYAKBAHUS HAYHMH 3a peaju3alus Ha aKTHBUTE U
MaCUBUTE. AKTHBHUTE U IMACUBUTE MO OTCPOUCHHU JAHBIIU CE OICHIBAT MO NaHBUHU CTABKU, KOUTO CE€ OYaKBa
Ja ObIaT B CHWJIA 33 MEpHOoJa, KOraTo aKTHUBBT CE peaju3Hupa WIM MacHBBT CE YPEAH, ChIVIACHO JaHBUYHUTE
3aKOHH, JeHCTBAIM KbM JaTaTa Ha OajaHca.

OTcpoueH MaHBYCH aKTHUB C€ NMPHU3HABAa CaMO TOTaBa, KOTaTO MOTAT Jla CE€ IOJydYaT MaHBIHH ITOJI3H
CpeIy, KOUTO aKTHBa MOXKE J1a C€ OTIOI30TBOPH.

OTcpodeHuTe MaHPYHHU aKTHBH C€ HAMAJISBAT JI0 pa3Mepa Ha Te3H, 3a KOUTO ObJelnara u3roaa Beue He

€ BEpOsATHO J1a ObJie pealu3upaHa.

2.7.15. OTtunTane Ha 0e3BB3ME3IHM CpPeICTBA, NMPEAOCTABEHH OT Ibp:KaBaTa W ONOBeCTABAHE HAa
ABPKABHA MOMOI

Hapenne ot myOIMYHM HHCTUTYLIMH CE IPU3HABA TbPBOHAYAIIHO KaTO OTCPOUeH Noxo[ (puHaHcupane),
KOTaTo € HaJIMIIE Pa3yMHa CUT'YPHOCT, 4Ye TO IIe ObJIe OIyUIeHO OT JpyKeCTBOTO U Y€ MOCICAHOTO € CIIa3UiI0
U CTIa3Ba YCJIOBUTA U U3UCKBAHUATA 110 TAPEHHUETO.

Hapenue ot myOnWYHNA WHCTUTYLMH, CBBP3aHO C KOMIIEHCHpAHE Ha HalpaBeHU Pa3XolH, ce MPHU3HaBa
B TEKyIIUTE Me4yanOu W 3ary0M Ha cucTeMaTHdHa 0a3a 3a ChUIMS MEPHOJ, Mpe3 KOWTO ca MpHU3HATH U
pasxoaure.

Hdapenne oT myONWYHW HHCTUTYLHH, CBBP3aHO C KOMIICHCHpAaHE Ha WHBECTUIMOHHM Pa3XOAM 3a
npuaoOHMBaHe HA aKTUB, c€ TIPU3HABA B TEKYIIUTE MeYanOn 1 3ary0u Ha cucTeMaTHYHa 0asa 3a Lemus Iepruos

Ha TI0JIe3€H XKUBOT Ha aKTUBA, 0OMYANHO 10 pa3Mepa Ha MPU3HATATa B Pa3XOJUTE aMOPTU3ALIMSL.
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2.7.16. JIsin0B KAanUTAJI

JIAVIPEKT CBHPBUCH3 OO/l kato ApyKecTBO C OrpaHHYEHA OTTOBOPHOCT € OT KATETrOpHATa HA
KaIllUTaJIOBUTE JAPYXKECTBA, KOUTO Ca 3aIb/DKEHH Ja PETUCTPUPAT B THPIOBCKUS PETHCTBD ONpelesieH
MUHHMMAJIECH pa3Mep Ha KanuTall (OCHOBEH KaluTall), KOMTO Ja CIyH KaTo o0e3NeueHre Ha KpeAUTOPUTE Ha
JOPY>KECTBOTO C OIJIE]] YAOBJIETBOPSIBAHE Ha TEXHUTE B3eMaHusl. ChAPYKHULIUTE OTTOBAPST 32 3aABIDKCHUATA
Ha JpYy>KECTBOTO O pa3Mepa Ha CBOETO ASJIOBO yyacTHE B KalMTalla U MOTAT Ja NPeTCHAUpAT BpbILAHE Ha
TOBA y4acTHE CaMO B IPOM3BOJCTBO IO JTUKBUAALMS WIH HECHCTOSITEIHOCT.

THProBCKUAT 3aKOH HE MPEIBIKAA 33abIDKCHHE 3a APYyKecTBOTO na dopmupa dhoun "Pesepsen", HO
aKo IIPY>KECTBEHHUST AOTOBOP MpEIBMXKIA TaKaBa BB3MOXKHOCT, MOTaT Ja ObJaT Ch3AaICHU ONpelesiCHH
pe3epBHU (QOHIOBE, KaTO pa3MepbT U PEABT 32 OTUYUCICHHUATA MO TAX, KAKTO M HAYMHBT 32 U3IMOI3BAHETO U
MpeJHa3HauYeHUeTo UM ce orpenensT oT O0moTo cropaHue.

PasmpenenenneTo Ha TMBUACHTH ce MPU3HABA KaTO 3aIbJDKEHUE BbB (PMHAHCOBUTE OTYETH 3a IEPHOAA,
pe3 KOHTO MPaBOTO HA COOCTBEHUIIUTE O'b/Ie OKOHYATEITHO YCTAHOBEHO U MOTBBPICHO OT O0moTO chbpanue

U 110 pefa Ha THproBckus 3aKOH.

3.  PA3XOJIM 3A MATEPHUAJIN

2021 2020

BGN’000 BGN’000
Martepuanu 3a XuOpuHa moma (AMPEKTEH MEWITIHT ) — XapTHsl, OJIaHKH, 1124 943
IUIMKOBE, TOHEP, KAPTH
Marepuanu 3a JUTHTAIIEH TIeYaT Ha KHATH U JIPYTH MaTepHau 564 397
EnexrpoeHeprus, Bojia, OTOIUIEHHE 107 90
Pe3epBHH YaCTH U MHCTPYMEHTH 61 70
TopKBa U CMa30YHH MaTEPHAIU 52 43
Kanuenapcku Matepyanu U HHBEHTap 13 16
Martepuaiy 3a MoJAIpbKKa Ha TIOMEILCHUSI 5
PeknaMHu MaTepuanu 4 14
PaboTHO 00JIeKsI0 U pena3Hu CPeCTBa 3 5
O61mo 1933 1578
4. PA3XO/IHU 3A BbHUIHU YCJIIYT'U

2021 2020

BGN’000 BGN’000
Kypuepcku yciayru u noma 1348 1079
Haemn 685 422
[onnprxka Ha MPOU3BOACTBEHO OOOPYIBAHE 368 346
YcIiryru OT MOAN3ITBIHATETN 341 352
OxpaHa 80 92
Tekym| peMOHT U HOJIbPKAHE Ha O(HC 77 49
CB0oOIICHUS 1 KOMYHUKAIHH 66 80
Tparcmopt 1 cieauIus 36 19
JInmeH3HN TaKkcH 3a TOJI3BaHe Ha coOPTyep 34 24
3acTpaxoBKH 29 30
[Momnprxka HA OUC TEXHUKA 19 17
OUTOPCKHU YCIYyTH U cepTUUIMPAHE 12 22
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[Monnpwxkka Ha aBTOMOOWIIN, JaHBLU M BUHETHN TaKCH
IOpunuyeckn ycnyru, cbaeOHU U HOTapUATHHU TaKCH
Taxcu 3a 00ciTy)KBaHEe Ha TEKYI[ CMETKU B OaHKU
TpynoBa MeauIuHa

Pexsama

Koncynrantckn yciyru

Hpyru
O6mo

5.  PA3XOJH 3A IEPCOHAJIA

TpynoBu Be3HarpaxaeHus (6e3 ynpaBIeHCKH IIEPCOHAN)

Br3HarpaxieHus Ha YIOPaBICHCKUS TIEPCOHAI
Bb3HarpaxaeHus 1o rpaxIaHCKU JOTOBOPH
CouunaiiHy ¥ 3paBHH OCUTYPOBKU

Conyanau mpuaoOuBKHY, HATOABKH U TIOMOIIIH
Hauucnenn cymu 3a HEM3MOI3BaHH OTIYCKH

Hauucnenn CyMHU 3a OCUT'YPOBKH 34 HEU3ITIOJI3BAHU OTITY CKU

Hauucnenu / ocBoOOIeHN POBU3WH 32

ABJITOCPOYHU JOXOJU HAa NIEPCOHAI ITPU TIEHCUOHUPAHE

O6mo
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8 11

6 1

5 4

1 4

1 1

1 1

5 3

3122 2 557
2021 2020
BGN’000 BGN’000
1574 1384
88 111
12 2
208 190
102 93
63 41
9 8
16 17
2072 1846

HpI/IGJ'II/BI/ITCJ'IHaTa OIICHKA Ha pa3xXOoAUuTEC MO HEUBIIOJI3BAHU OTIIYCKH € OIIPCACIICHA Ha 0a3a Ha JHHUTEC,

KOHTO C€ ImoJjiarat (I/IH,Z[I/IBI/II[yaJ'IHO) " pa3sMeEpa Ha Bb3HAIPAXKIACHUCTO, OIIPEACICHO Bb3 OCHOBA HA JHCBHATA

ctaBka 3a M. JlekemBpu 2021 roguHa, 3a H3YUCICHUETO HA KOSATO € M3MOI3BaH CpeieH Opoi paboTHU THU 3a

Mecela — 21 nena.

6. JPYI'U PA3XOIMU

BanancoBa croiiHOCT Ha npoAaeH CTOKH U MaTepruain

KomaHnupoBKH B cTpaHara U 4y>KOnHa
I'mo6u, HEeYCTONKH, TUXBU

JanbLuy BEpXy pa3xonure

UireHCTBO B OM3HEC OpraHU3aluN
[IpencraBuTeNHN MEPOTIPHUATHUS

O0mo

7. ®UHAHCOBU PA3XOIHU

OTpunaTenHy pa3IuKy OT MPOMsSHA Ha BATyTHU KypCOBE

O0e31eHKa Ha B3eMaHUs — HAuUCIieHa/(Bh3CTAaHOBEHA)
Pa3xo/u 3a JIMXBU MO TOTOBOPHU 33 (PMHAHCOB JIM3HHT
KoMucnonu u Takcu o 6aHKOBH rapaHiiu
KomucHoOHM U TaKCH 110 JOTOBOPH 332 (PUHAHCOB JTU3UHT
Oo61mo
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2021 2020
BGN’000 BGN’000
1436 1292
10 8
5 1
3 4
2 2
1 16
1457 1323
2021 2020
BGN’000 BGN’000
2 6
@) 2
2 2
2
1
3 10
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8. MPUXOJIM

HeTHu npuxoau ot npoaakou BKJAOYBAT:

[Tpuxomu ot npoaax0a Ha CTOKK M MaTepuali 3a XHOpHIHA 1oIIa

(AMpEeKTEeH MEWIHHT)
[Ipuxonum ot nponaxkda Ha yCIyru

O6mo

IIpuxoau oT Mpoaa:x0u MO BUAOBE YCJAYTH

XubpuaHa noma (IUpeKTeH MEHITHHT)
ApxuBupane

JluruTaneH rnevat Ha KHUTH U JPYTU MaTEepPHATH
[evat u nmepcoHanM3anys Ha KapTH

Hpyru ycinyru

0610

Jpyru npuxoau BKJIOYBAT:

IIpuxoau oT pruHaHCHpaHE
[Tpuxoau ot mpoaax0a Ha ABJATOTPAHN aKTHBH
OTnucanu 3aAbIKEHUS

Hpyru
Oo01mo

9. ®UHAHCOBHU IIPUXOIHU

[Ipuxoau OT TUXBU MO NPEJOCTABEHU 3a€MU
[TonoxurenHu paznuku OT MPOMsIHA HA BaJlyTHH KypCOBE

HpI/IXO}II/I OT JINXBU 1O CPOYHU JACIIO3UTH

Oomo

10. HEMATEPUAJIHU AKTUBHU

JIAFIPEKT ChPBUCH3 O0J]
Toouwen ¢unancos omuem

,H[)K.'la() Ha He3asucumus odumop

31 oexemepu 2021 200una

2021 2020
BGN’000 BGN’000
1555 1478
8781 7185
10 336 8 663
2021 2020
BGN’000 BGN’000
5603 4705
2151 1611
953 777
38 35
36 57
8781 7185
2021 2020
BGN’000 BGN’000
52 48
1 16

3
51 44
107 108
2021 2020
BGN’000 BGN’000
4 4
5
1
4 10

2021 zoouna Codryep O6mo
BGN’000 BGN’000

OT4eTHA CTOMHOCT

Canpgo na 01 snyapu 2021 398 398

[Mpunobutn

Ormcanu

Canno na 31 gekemBpu 2021 398 398

Harpynana amopruzauus

Canno na 01 suyapu 2021 289 289

Hauwncnena 3a nmepuona 54 54

Ormnucana npe3 neproaa

Caano Ha 31 nexkemspu 2021 343 343

banancoBa croiiHocT

Ha 01 ssnyapu 2021 109 109

Ha 31 nexemBpu 2021 55 55
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2020 zoouna Co¢ryep Obmo
BGN’000 BGN’000

OT4eTHA CTOMHOCT

Canno na 01 sayapu 2020 398 398

[TpumgobuTH

Otnucanu

Caano Ha 31 nekemBpu 2020 398 398

Hatpynana amopTusauus

Canpgo na 01 snyapu 2020 235 235

Hauucnena 3a neproma 54 54

Ornucana npe3 nepuojaa

Canno na 31 nexkemBpu 2020 289 289

BanancoBa croiinoct

Ha 01 ssnyapmu 2020 163 163

Ha 31 nexemspu 2020 109 109

JApyru nanau

OT4yeTHATa CTOMHOCT Ha HAI'BIHO AMOPTU3UPAHUTC ,Z[’BJ'IFOTpafIHH HEMATCpHUAJIHU aKTHBU, KOUTO CC

II0JI3BAaT B HeﬁHOCTTa Ha JPYXKCCTBOTO O I'PYIIA AKTUBU Ca KAKTO CJICABA:

e codryep — 234 xui. nB. (2020 roguna: 234 xuin. ns.).

11. JIBJTOTPAMHU MATEPUAJTHU AKTUBH

2021 200una Mammnn Kommio-  Cronan- Tpanc-  Meranun IpenocraBenn O6mo
H TbhPHO CKH NMOPTHH KOHCT- ABaAHCHU "
odopya- odopya- HHBEH- cpeacTBa pyKUuu JMA B npouec
BaHe BaHe Tap Ha npnnoﬁnBaHe
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Or4erHa cToiiHOCT
o wa 01 styapn 1822 525 484 438 15 51 3335
[pugobutu 89 88 117 40 117 451
Tpancdep 51 (51)
OTtnucanu (103) (153) @) (18) 3) (278)
goa;f" a 31 gexempu 1808 460 651 460 12 117 3508
AMopTH3anus u
00€e31eHKHU
o na 01 styapn 1266 467 210 254 8 ; 2205
Hauucnena 3a nepuoaa 197 24 92 56 369
OTtnucaHa mpes3 nepuonaa (103) (153) (D (18) 3) (278)
Canno ma 31 rekemspu 4 54, 338 301 292 5 - 2296
2021
BanancoBa cToiiHOCT
Ha 01 simyapu 2021 556 58 274 184 7 51 1130
Ha 31 nexemBpu 2021 448 122 350 168 7 117 1212
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2020 200una

OT4YeTHA CTOMHOCT

Caapno na 01 ssuyapu
2020

[pumobutn
OTrcanu

Canpno Ha 31 nekeMBpH

2020

AMopTH3aIUs U
00€e31eHKHU

Caupno Ha 01 snyapu
2020

Hauucnena 3a nepuona

OtnucaHa mpe3 nepuojaa
Caano Ha 31 nekeMBpHU

2020

Banancosa croiiHocT
Ha 01 sinyapu 2020
Ha 31 nexemBpu 2020

JIAFIPEKT ChPBUCH3 O0J]

Thinki ng Toouwen ¢unancos omuem
- o~ . OKNA0 HA HE3ABUCUMUSL OOUMO,
In Systems A 31 oexemepu 2021 zot)uHZ
Mamunu Kommio- Cronan- Tpanc- MetanHu IpenocraBenu O0uo
" TbPHO CKH MOPTHH KOHCT- aBaHCH U
obopya- odopya- HHBEH- cpeacTBa PyKUUHU JAMA B npouec
BaHe BaHe Tap HA Mpua00UBaHe
BGN’000 BGN’000  BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
1924 531 402 382 15 - 3254
204 43 82 70 51 450
(306) (49) (14) (369)
1822 525 484 438 15 51 3335
1407 457 146 210 7 - 2227
165 59 64 58 1 347
(306) (49) (14) (369)
1266 467 210 254 8 - 2205
517 74 256 172 8 - 1027
556 58 274 184 7 51 1130

IIpenocraBenn aBancu u JIMA B mporiec Ha mpuaoOuBaHe B pa3mep Ha 117 Xui. JB. IpeacTaBiIsBaT

TIPEIOCTaBCHN aBAaHCH 3a MPHUI00MBaHE HA CKIaJI0BO 00opynBaHe (34 XWII. JIB.) M KHATOBE3KH HOX (83 Xl

JIB.)

perJien 3a o0e3ueHka

KoM 31. 12. 2021 roavHa phKOBOJICTBOTO Ha JIPYXKECTBOTO € M3BBPINMIO Mperies 3a o0e3leHka Ha

IIBHFOTpaﬁHHTe MaTcepuajiHi aKTUBH. He ca YCTAaHOBCHH aKTUBH, 3a KOUTO CTOMHOCTTa MM € II0-BHCOKa OT

TAXHATa BE3CTAHOBUMA CTOMHOCT.

JApyru nanau

OtyeTHATa CTOMHOCT Ha HAITBIIHO AMOPTU3SUPAHUTE ,E[’bJ'IFOTpaﬁHH MaTCpuajiHi aKTHUBU, KOUTO CC

MOJI3BAT B JICHOCTTA Ha APYKECTBOTO 110 I'PYIH aKTUBU Ca KAKTO CJICIBA:

e MamuHM U 00opyaBaHe — 463 xui. nB. (2020 roauna: 506 xun. 1B.);

e  KOMITIOTBEPHO oOopynBane — 305 xwi. 1B. (2020 roguna: 281 xui. 1B.);

e CTOMaHCKM WHBeHTap — 75 xui. nB. (2020 roauna: 24 Xui. JB.);

e TpaHcmopTHU cpeacTBa — 127 xui. aB. (2020 roauHa: 59 xuin. nB.);

®  METaJHH KOHCTPYKIUH — - XuJI. 1B. (2020 roamHa: 3 XuIL. IB.).
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Hoknad na nesasucumus 0Oumop
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ExcruioaTanuoHeH JIM3HMHT

Jpy>kecTBOTO NOJI3Ba IPHU YCIOBUSITA HA €KCIUIOATAIMOHEH JIM3UHT O(HUCHH M CKJIAZOBHU IOMEILICHHUS.
Horosopurte ca cbe cpok oT 1 10 10 roivHN U HE ChIBPKAT KJIay3U 3a 3HAUYUTEIHU JTU3UHTOBU aHTQXKUMEHTU
OT CTpaHa Ha APYKECTBOTO.

Oo6maTa cyma, mpu3HaTa KaTo pa3xoj Mpe3 OT4eTHUs nepuos e 685 xui. ns. (2020 r.: 422 xumn.us.).

OcraBamuTe CPOKOBE M CTOMHOCTTa Ha OBJCIINTE MUHMMAIHU JIM3UHTOBH IUIAIIAHHS, CBIVIACHO
JOTOBOPHTE Ca KaKTO CIICABA:

31 oexemepu 2021 31 oexemepu 2020

BGN’000 BGN’000
MuUHUMAJTHU JTU3UHTOBH MJIAIIAHUSA 110 MEPHOIH:
Ho 1 ronuna 571 580
Ot 2 10 5 roguHu 1717 1721
Ot 5 no 10 rogunan 1 699 2124
O01a cCTOHHOCT HA MUHUMAJIHUTE JIN3UHTOBH TJIAIAHUS 3987 4 425
12. MATEPHUAJIHU 3AIIACHU

31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000
Matepuanu 250 173
Pe3epBHU yacTu 3a KyBepTUpaLIU MAILIUHU 21 21
Croku 75 28

IIpemocraBeHr aBaHCH 33 IPUAOOMBAHE HA MAaTEPHAIH/CTOKH 4
(01111 (1] 350 222

perJien 3a o0e3ueHka

Kem 31. 12. 2021 r. pbKOBOACTBOTO Ha APYXKECTBOTO € HM3BBPIIMIO Nperiesn 3a obOe3leHKa Ha

MaTCepuaiHUTEC 3ar1acu. He ca YCTAaHOBCHH HAJIMYHOCTH, 3a KOUTO CTOMHOCTTa UM Ha HpI/I,Z[O6I/IBaH€ Ja € I110-

BHCOKa OT HETHATA UM peallu3upyeMa CTOUHOCT.

KbM 31 nexeMBpH HATHYHOCTHUTE IO TPYNH MATEPUAJIH €A, KAKTO CJIeABa:

31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000
Marepuanu 3a TUpeKTeH MEHIMHT (XMOpHUIHA NOIIa) — XapTusi, OJIaHKH, 171 82
TUTMKOBE
Marepuanu 3a AUTMTAJIEH NI€YAT HA KHUTHU U APYTU MaTEpUaIn 77 89
Martepuanu 3a mmevar u nepconanmsanusi Ha PVC kaptu — kapTu, IeHTH 2 2
O0mo 250 173
KbM 31 1ekeMBpH HATUYHOCTHUTE MO IPYNH CTOKM €A, KAKTO CJieIBa:
31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000
IINH nnuxose 69 28
PVC xaptu 6
O6wmo 75 28
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13. TBPI'OBCKU B3EMAHUA

BseMaHus OT KIIMEHTH

OO0e31eHKa Ha B3eMaHKs
IIpemocTaBeHr aBaHCH Ha TOCTABYHIIU
Oo01mo

JIAFIPEKT ChPBUCH3 O0J]
Toouwen ¢unancos omuem
Hoknad na nesasucumus 0Oumop
31 oexemepu 2021 200una

31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000

634 941

“) ®)

7 431

637 1364

OO6wuuaitHo J[py»eCcTBOTO AOroBaps ¢ KIIMEHTUTE CH KPEAUTEH IEPUO/] Ha TUIAIIaHe 110 mpoaxou ot 10

110 45 1HU, KaTo ¢ ONpeAeNIeH! KJIMEHTH ca IOTOBOPEHH IMa/IeKHU CPOKOBE Ha B3eMaHusTa 10 90 nHu.

[Ipe3 oTueTHHWS TepHOn ca W3BHPIICHN OE3HATUYHM IUIAAHUS Ha THPTOBCKM B3eMaHHA dUYpe3

MpUXBaIllaHe C ThPTOBCKU 3aIbJKeHUs B pazmep Ha 1 150 xun. nB.

I[BHH(CHHC B 06e3l[eHKI/ITe Ha B3¢MaHusA

Canpno xkbM 1 ssHyapu

Hauncnenn
- TLpFOBCKI/I B3CMaHUs

Br3cranoBenn
- THPTOBCKH B3€MaHU

OTrcanu
- THPTOBCKH B3€MaHUs

Caiso kM 31 gekeMBpH

14. B3EMAHUs OT CBbP3AHU JINIIA

B3emanus 110 MpoakOu 0T CbBMECTHHU TPEIPHUSITHS
Bsemanuns 1o mpoaxOu oT JpyKecTBa Mo 001 KOHTPOIT
[IpemocraBeHn aBaHCH Ha IPYKECTBA MO 00N KOHTPOJI
Hpe)lOCTaBeHI/I JCIIO3UTHU HAa CbBMECTHHU Hpe[all/I)ITI/IH
0610

B3emaHusi 0T cBbp3aHHu NpeINPUSITHS

CTAP CBbPBUCHU3 J133/1
JAMPEKT KYPUEP J133/1
JTAMPEKT I1IOCT J33/1
O®UC UJIES IIJIFOC OO/1
KOHTPAKC AJl

ITAY'BP ITPOITBPTUC OO/]
KYUKJOKC EOO/J

O6mo

30

31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000
8 10
- 2
“ -
- “4)
4 8
31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000
290 126
71
44
100
505 126
31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000
233
156
1 126
56
12
44
3
505 126




JIAFIPEKT ChPBUCH3 O0J]
d I rect Thinki ng Toouwen ¢unancos omuem

F o o o Hoknad na nesasucumus 0Oumop
serv' ces N syswems 31 oexemepu 2021 200una

15. JPYI'M BSEMAHUA

31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000
Bsemanus no npenocraBeHu 3aeMu 48 50
B3emanus no 1eno3utu 3a HaeM 15 32
B3emanus mo rapanuyn 90 16
O6mo 153 98
16. IMAPUYHMU CPEIACTBA
31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000
ITapuynu cpencTBa B MeCTHA BalyTa 1856 1147
ITapuynu cpeacTBa B Uy’KAecTpaHHa BallyTa 64 463
O6mo 1920 1610
31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000
ITapuynu cpeacTsa B kaca 5 3
ITapuunam cpencTBa 1Mo 6AHKOBU CMETKH 1915 1607
O6wmo 1920 1610
17. PA3XO/M 3A BBJIELLIU ITEPUOAN
31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000
3acTpaxoBKH 11 10
Hpyru ycnyru 3 4
Pa3xonu 3a MMXBH 110 JOrOBOpH 32 (PUHAHCOB JIN3UHT 2 2
O0wmo 16 16
18. COBCTBEH KAIIUTAJI
31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000
3amucaH KanuTan 570 570
Harpynanu nedan0u ot MUHaIM EpHOAN 1824 2078
Teky1a neyanda 1293 959
O61mo 3 687 3607

OcCHOBEH KanuTaja

KsM 31 mexemspu 2021 r. peructpupanust apyxectser karuran Ha JAMPEKT ChPBHCU3 OO/I e

B pa3mep Ha 570 xuin. aB., pasnpezeneH B 11 400 asuia mo 50 eBa BCEKU U € U3ISLI0O BHECEH.

19. TIPOBU3UU 3A IEHCHUU

JBarocpodnuTe 3aIbDKEHUST KM MEpCcOHala BKJIIOYBAT CEralrHaTa CTOMHOCT Ha 3aJbJDKEHHETO Ha
JpY>KECTBOTO 3a M3ILIAIIaHe Ha o0e3lIeTeHns Ha HaeTus nepconan kbM 31. 12. 2021 roauHa npu HacThIIBaHE
Ha IeHCHOHHA Bb3pacT. CrriaacHo Kopekca Ha Tpyza BCEKH CIIy>KUTEN MMa IIPaBo Ha 00€3IIeTEHUE B pa3Mep

Ha JBe OpYTHU 3aIjIaTH NMPU NEHCHOHHUPAHE, a aKo € pabOTHIT IIPH ChIHs paboTomaren npe3 mociueaaute 10
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JIAFIPEKT ChPBUCH3 O0J]

d I rect Thinki ng Toouwen ¢unancos omuem

F o o o Hoknad na nesasucumus 0Oumop
serv' ces N syswems 31 oexemepu 2021 200una

TOAMHU OT TPYIOBUS MY CTaX, OO€3IIeTEHHETO € B pa3Mep Ha 6 OpyTHM 3alulaTH KbM MOMEHTa Ha
[IEHCUOHUpaHe. 3a ONpelesIsHe Ha Te3H 3aJbJKEHUS JPY’KECTBOTO € HalpaBUIIO aKTIOEpCKa OLEHKaA, KaTo €

MOJI3BAJIO YCIYTHTE HA CEPTH(GUIIUPAH aKTIOEP.

31 oexemepu 2021 31 oexemepu 2020

BGN’000 BGN’000

3aabJskeHHe N0 MJIaHOBe 3a JeUHUPAHU A0X0AM KbM 1 siHyapu 66 49

Pasxonu 3a mepuona 10 8
W3BbpiieHN IDIananus npe3 nepruosa

AxTioepcki (ieuanou)/3aryou 6 9

3agbsKeHHe M0 MUIaHOBe 32 AepuHupaHu A0X0au KbM 31 32 66

JeKeMBpH

OcHOBHHTE MMPCATIOIOXKCHUS, U3MOJI3BAHN 3a HCJIUTC Ha AKTHOCPCKUTC U3YNCIICHUS, Ca CICAHUTC:

OueHnka Kvm

31 oexemepu 2021 31 oexemepu 2020

. JINCKOHTOB TIPOICHT 0,20% 0,34%
o OYaKBaH PBCT HA 3aIlJIaTUTE 6% TOIHUIITHO 6% TOIUIITHO
[ CMBPTHOCT — ITIO Ta6J'II/I]_Ia 3a CMBPTHOCT U CpE€AHA NPOABJIKUTEIIHOCT Ha IPEACTOAIIUA )KUBOT

Ha HACEeJICHUETO IO Moa U MecToxkuBeeHe 3a nepuoga 2018 — 2020 ronuna na HCU;
. TEMII Ha TEKy4eCTBO — Ha 06a3a TeKy4eCTBOTO Ha IIepCOHANa Mpe3 MOCIeIHUTE YeTUPH TOAHHU;
. MOMEHT Ha TIEHCHOHHMpaHe — MPU JOCTUTaHE Ha BH3PACTTa, HEOOXOIUMa 3a MPUAOOWBaHE
IPaBO Ha TIEHCHs 33 OCUTYPHUTENICH CTaX W BBH3pacT Ha JIHMIATa, padOTEH MPH YCIOBHUATA HA
TpeTa Kateropus Tpy[, KaTo ce MpueMa, ye HopMaTHBHATa 0a3a Ie ce 3ama3u B Objeie 0e3

MMpOMCHHU, KaCacCllu IMpaBOTO HAa ICHCHA.

20. 3AABJIKEHUSA IO PUHAHCOB JIM3UHT

Jpy>kecTBOTO € Haeno Npy YCIOBHUATA Ha (PMHAHCOB JIM3HMHT IBa OpOsl TOBapHH aBTOMOOMIIH, [1Ba Opost
JIeKH aBTOMOOWIN W equH Opol mpuHTep. banancoBara cTOWHOCT Ha akKTUBUTE B pazMep Ha 169 xui. JB. €
BKJIIOUEHA B ChCTaBa HA TPAHCIIOPTHHUTE cpeAcTBa (89 X1Jl. JIB.) M B KOMIIOTBPHOTO 000pyaBaHe (80 XuI. 1B.).
OcraBamuTe CPOKOBE W CTOMHOCTTa Ha OBJCIINTE MUHMMAIHU JIU3UHTOBH IUIAINAHHS, CHIVIACHO

AOTOBOPUTE Ca KAKTO CJICABa:

31 oexemepu 2021 31 oexemepu 2020
BGN’000 BGN’000

MuHUMAJIHY JIM3UHTOBH IJIALIAHUS 10 IEPHOIU:
Jo 1 rogunHa 58 26
Ot 2 1o 4 roguan 46 38
O06mo 104 64
- mexkywu 58 26
- Hemexywu 46 38

32



direct
services

Thinking
in systems

21. TBPIOBCKU 3AABJIKEHUS

3aIbKEHUs. KbM JOCTaBYHLIM
[TonyueHnu aBaHCH OT KIIMEHTH
3aabpKeHNS KbM CBBP3aHH JINIA
Oo01mo

3aab/KeHUS KBM J0CTABYHIU

3abJKCHUS KbM JJOCTABYHMIH OT CTpaHaTa
3aabpIKeHNS] KbM JOCTABUHMIMN OT Uy)KOHWHA
00610

31 oexemepu 2021
BGN’000

429
55
31

515

31 oexemepu 2021
BGN’000

315
114

429

JIAFIPEKT ChPBUCH3 O0J]
Toouwen ¢unancos omuem

,H[)K.'la() Ha He3asucumus odumop

31 oexemepu 2021 200una

31 oexemepu 2020
BGN’000

428
67
73

568

31 oexemepu 2020
BGN’000

395
33

428

OO0wnuaitHO JIpyKeCTBOTO JOTOBaps C JOCTABUMIIUTE CH CPOKa Ha IIamlaHe 1o JoCTaBkd 10 60 mHU.

W3BbpriennTe Oe3HANMYHY IUIANIAHUS Ha ThPTOBCKH 3aIBDKEHUS ca OTIOBeCTeHH B [Ipuioscernue No 13.

Sa)I’bJ'DKCHI/IH KbM CBBbpP3aHHU JIMIA

ITAY'BP ITPOITBPTUC OO/
KYHUKJIOKC EOO/

OPHUC UAEA TTIIOC OO0

ANY BIZTONSAGI NYOMDA NYRT.

S.C. ZIPPER SERVICES S.R.L.
O6mo

31 oexemepu 2021

BGN’000

28

31

31 oexemepu 2020
BGN’000

40
33

73

3aapKeHHITa KM CBBp3aHu Jina KeM 31. 12. 2021 r. mpencTaBisaBaT 3aIbHKCHHS 3a TOKYIKa Ha
yerryru 30 xun. 7B., Ha Marepuanu 1 xwmt. nB. (2020 r.: 33 xuin. nB.) u Ha ctoku (2020 r.: 40 xXun. J1B.) OT

OPENPHUITUS OT rpyIa.

22. JAPYI'U 3AABJXKEHUA

31 oexemepu 2021 31 oexemepu 2020

BGN’000 BGN’000

3aapIDKeHUs KbM TIEpCOHAIa 177 130
OcuryputenHy 3aJbJDKEHUS 42 36
JlaHbuHU 3a1bIKEHUS 198 120
3abIKEHUS 10 3aCTPaXOBKU 4 4
O0wmo 421 290

3aab/KeHUs1 KbM IepCcoHAalIa

31 oexemepu 2021 31 oexemepu 2020

BGN’000 BGN’000
Texymu 3apIDKEHUS 32 Bb3HATPAKICHHS 109 88
3aIbJKEHUS 10 HEU3IOJI3BAHU KOMIIEHCHUPYEMU OTILYCKU 68 42
O0mo 177 130
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OcurypuTeJHu 3a1bJKEHUSs

JIAFIPEKT ChPBUCH3 O0J]

Toouwen ¢unancos omuem

Hoknad na nesasucumus 0Oumop
31 oexemepu 2021 200una

31 oexemepu 2021 31 oexemepu 2020

BGN’000 BGN’000

Texymuu 3apDKEHUS 110 COIMAIHO U 3IPaBHO OCHTYPsIBaHE 32 28
OcurypoBKH BEpXy HEH3MOI3BaHH KOMIICHCHPYEMH OTITYyCKH 10 8
0610 42 36

JlaHbYHM 3abJIKEHUS

31 oexemepu 2021

KopnopartuseH nanbk

Janbk BBpXy 00aBeHaTa CTOWHOCT

JlaHbK BBPXY JOXOAMTE Ha (PU3NUECKUTE JIHLA

Jpyru nanbply (JaHBK BBPXY Pa3XOAUTE U JaHBK IIPU N3TOUHHKA)

31 dexemepu 2020

Oo01mo

BGN’000 BGN’000
114 80

58 4

23 32

3 4

198 120

23.

TEKYII JAHBK 1 OTCPOYEHU JAHBILU BBPXY IIEYAJIBATA

OCHOBHUTE KOMIIOHCHTH Ha pa3xoaa (I/IKOHOMI/I}lTa) Ha OaHBIU BBPXY mevambara 3a TOOWHUTE,

3aBbpIIBalM Ha 311eKkeMBpH ca:

Ortuer 3a NpuxoaAuTE U pasxoauTe

Janpuna nevanOa (3ary0a) 3a rouHaTa 110 TaHbYHA JCKIIapanus
Teky1 pa3zxon 3a JaHblM BbpXY nevanbara 3a rogunara — 10 % (2020 r.: 10 %)

OTCpO'-IeHI/I JaHbIIH, CB’bpSaHI/I C Bb3HUKBAHC U O6paTHO HpO}IBHeHI/Ie Ha BpeMeHHl/I
PasIuKK

O0110 pa3xoa (MKOHOMMS) 32 IaHBIM OT Mevyandara,
OTYETEH B 0TYETA 32 MPUXOIUTE U PA3XOAUTE

PaBHeHHe HA JaHBYHHSA PA3XO0J,
onpesesieH CIPSIMO CYeTOBOAHUS pe3yaTaT

CuyeroBoaHa nevanda 3a roauHaTa

JanbueH pazxox Ha 6a3a mpuiIoXkuMa JaHbuHa cTaBka 10 % BBpXyY
nedanbata (2020 r.: 10%)

O0mo pa3xoa (MKOHOMHUS) 32 JaHBIY BLPXY NevaJidara,
OT4YeTeH B OTUYETA 32 MPHUXO/IMTE U PA3X0HTe

2021 2020
BGN’000 BGN’000
1435 1096
(143) (110)

(1) 3

(144) (107)
2021 2020
BGN’000 BGN’000
1437 1 066
(144) (107)
(144) (107)

OTCpO‘lel—[I/ITe AJaHBIH BbBPXY nevyajfoara ca CBBbp3aHU CBC CJICIHHUTE 00CKTH B OTYEeTa 3a

(PMHAHCOBOTO CHCTOSIHHE:

AKTHBH 110 OTCPOYEHH JAHBIUHU BpeMEHHa JaHBK U3menenne 33 BpemMeHHa
pasinka CMeTKa Ha pasiimka
TeKyla nevyajda
31.12.2021 31.12.2021 2021 31.12.2020
BGN’000 BGN’000 BGN’000 BGN’000
@duHaHCHpaHEe 3a HETEKYIIU aKTUBU 24 2 “) 66

34

JaHBK H3menenne 3a
CMeTKa Ha

TeKyla nevyajda

31.12.2020 2020
BGN’000 BGN’000

6 Q)



JIAFIPEKT ChPBUCH3 O0J]

d I rect Thinki ng Toouwen gunancos omuem
services | nsysems o e o
Hauucnenus 3a nepcoHan 88 9 4 50 5 1
ITpoBu3NH 3a 3aTBIDKEHUS TIPH 82 8 1 66 7 2
TIEHCHOHHUPaHe
Otnrcanyn HechbOMpaeMH B3eMaHHUS 1
OO6e311eHKa Ha B3eMaHUs 4 2) 9 2 1
O0mo 198 19 ) 192 20 2)
IlacuBu 1o OTCPOYECHH JaHBIH BpeMeHHa JAHBK H3zmenenne 3a BpeMEHHa JAaHBK H3menenne 3a
pa3ﬂl/lKa CMETKa Ha pa3‘]-","(a CMETKA HA
TeKyIna neyaadoa TeKyIa neyanda
31.12.2021 31.12.2021 2021 31.12.2020 31.12.2020 2020
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Maiunu, cChopbiKeHus, 000pyABaHe (344) (34) (339) (34) 5
0610 (344) 34) 339) 34 5
OTcpoyenn JaHbUU — HETO (146) (15) a 147) (a4) 3

24. TPHUXO/IM 3A BbJELIHU NEPUOIUA

C nmoroBop 3a 0Oe3Bp3Me3gHa (uHAaHCOBa momomn 1o mpoekt Ne BG161P0003-1.1.07-0117 ot
21.12.2013 r. ¢ HaumeHoBaHue “U3rpaxxaaHe Ha ISUIOCTHO, aBTOMATH3WPAHO W HAIbJIHO WHTErPUPAHO
WHOBAaTHBHO DELICHHE 3a NpHEMaHe M yNpaBleHWE HAa 3aJadd 3a I[edar, [IPOM3BOJACTBO M JOCTaBKa Ha
nonmurpadudeckn npoayktu ot Jaiipekr Cwvpucuz OO/1”, ckmouen ¢ ['maBHa mupeknus “EBporeficku
(oHIOBE 32 KOHKYPEHTOCHIOCOOHOCT” KbM MHUHHUCTEPCTBO HAa MKOHOMHUKATa M eHepreTukara Ha PemyOmuka
Bearapust mo OnepaTtuBHa nporpama “PazBuTne Ha KOHKYPEHTOCIIOCOOHOCTTa Ha ObirapckaTta HKOHOMHKA
2007-2013”, Ha ApPYXKECTBOTO € OTIyCHAaTO (huHaHCHUpaHe B pasMep Ha 447 Xuj. JB. 3a 3aKyllyBaHe Ha
crienuanu3upaHa rneyaTHa CUcTeMa U 3a pa3paboTBaHe Ha pellieHHe 3a yIpaBieHHe Ha padoTHHUS NOTOK U On-
line mopran 3a mpoxaxba Ha monurpaduueckn yciyrd. [IpoekTsT € mpukiodyeH u npe3 M. ronu 2014 r.
aKTUBUTE ca BBbBEJIEHU B ekciuioaTtanus. [Ipe3 Tekymus oT4eTeH Mepuos Mo MpoeKTa € OTUETEH MPUXOJ OT
(unancupane B pazmep Ha 42 xwir.JB. (2020 r.: 42 xui. 1B.).

Pa3zcpouenute npuxoau or ¢puUHaAHCHpaHE Ha HeTeKyliu akTuBU KbM 31. 12. 2021 r. ca 24 xum.us.

(31.12.2020 r.: 66 xu1. 1B.).

25. CBBP3AHU JIMIA U CAEJIKU CbC CBBbP3AHU JIMLIA

Cpbp3anu Juna Bupn Ha cBBp3aHOCT Ilepunon Ha cBBLp3aHOCT
TPU JUKEU TEXHOJIO/DKUC 00  Ipeanpusitue - maiika o1 23.07.2021 1.

ANY BIZTONSAGI NYOMDA NYRT. lpennpusitue - maiika 2020 r. u 0o 23.07.2021 r.
[MAYBP COJIIOUIBHC OO Chbapy:KHHUK 1101 KOHTPONIA Ha MPEANPUATHETO - Maiika ot 23.07.2021 .

[IAY'BP COJIIOIIBHC OO0/ ChbIpYKHUK ChC 3HAUUTEITHO BIUSTHUE 2020 r. u mo 23.07.2021 1.
[IAYBP CBPBUCH3 O0/] ChapyXHHUK TIOA KOHTPOJIA HA IPEANIPUATHETO - Maiika ot 23.07.2021 r.
CEJIMOJIN OO HpyxecTBO 107 001 KOHTPOIT ot 23.07.2021 1.

TPU JKEU EOOJT HpyxecTBO 107 001 KOHTPOI ot 23.07.2021 1.
KOHTPAKC A/l JpyxecTBO 1oj] 001 KOHTPOIT ot 23.07.2021 r.
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direct Thinking

services | nsysems
KYUKJIOKC EOOJT Jpy»ecTBO 1o 001 KOHTPOJI
JJAHKOM BBJITAPUA OO0 Hpy*ecTBO 1Moz 0011 KOHTPOJI
IMAYBP IIPOIIBPTUC OO/] JpyecTBO 1oz 00 KOHTPOI
O®UC UJEA ITJIIOC 001 JpysecTBO 1oz 001 KOHTPOI
IMTAY'BP KAP EOO/ JpyxecTBO 1oj] 001 KOHTPOIT
CUPMA TPABEJI OO Jlpy>ecTBO 1o 0011 KOHTPOJI
C.K.C. YHUJIU3AVIH OOJ] JIpy»ecTBO 1011 0611 KOHTPOJI
AMOHA TYP EOOJ HpyxecTBO 1o 001 KOHTPOI
IMAY'BP I[TAK OO/] HpyxecTBO 107 001 KOHTPOI
MAYBP TAPTHEP EOO/]| HpyxecTBo o/ 001 KOHTPOJ

KOHTPAKC UT&C, Kocoso
KOHTPAKC HUKT JJOO, Makenonus
KOHTPAKC UTC, PymbHus
JIEMTAJIAB BBJITAPUS OO/

EBPO EKOCUCTEM OO/

MTAYBP EHEPJIXKU OO/
KOHTPAKC — BAPHA 00/
KOHTPAKC — KAPJIOBO OO/
KOHTPAKC — CTAPA 3AT'OPA OOJ]
KOHTPAKC — TIJIOBJIUB 00/
KOHTPAKC BC OO/

KOHTPAKC — XACKOBO 00/

KOHTPAKC CEBEP OO

GYOMAI KNER NYOMDA ZRT.
SPECIMEN ZRT.
TECHNO-PROGRESS KFT.

ANY INGATLANHASZNOSITO KFT.
S.C. ZIPPER SERVICES S.R.L.
SLOVAK DIRECT S.R.O.

S.C. TIPODIRECT SERV. S.R.L.
JAVPEKT ITOCT 1331

IIPUHT MAKC J133/1

JAMPEKT KYPUEP /133]]

CTAP CbPBUCH3 J133/]

Jlpy>ecTBO 1o 001 KOHTPOJI
Jlpy>ecTBO 1o 0011 KOHTPOJI
Jpy»ecTBO 1o 001 KOHTPOJI

Jlpy>XecTBO MO 3HAYUTENIHO BIUSHHE HA
HPEANPUATHETO - MalKa

JpyKeCcTBO 1101 3HAYUTEIIHO BIUSHUE HA
HPEANPUATHETO - MaliKa

Jpy>kecTBO MOJ] 3HAUUTEIHO BIUSHUE HA
IpEeaIpUATHETO - Malika

Jpy>kecTBO MOJ] 3HAUUTEIHO BIUSHUE HA
MPEANPUATHETO - MalKa

JIpy>XecTBO MO/ 3HAYMTEIIHO BIMSHNE HA
MPEANPUATHETO - MaliKa

Jlpy>XecTBO MO 3HAYUTEJIHO BIUSHHE HA
MPEIIPUATUETO - MaKa

Jlpy>XecTBO MO 3HAYUTENIHO BIUSHHE HA
HNPEANPUATHETO - MaliKa

JpyKeCcTBO 11O/ 3HAYUTEIIHO BIHUSHUE HA
HPEANPUATUETO - MalKa

Jpy>kecTBO M0oJ] 3HAUUTETHO BIUSHUE HA
IPEeIIpUATHETO - Malika

Jpy>kecTBO MOJ 3HAUUTEIHO BIUSHUE HA
MPEANPUATHETO - MaliKa

HpyxecTBO 10 001 KOHTPOI
HpyxecTBO 107 001 KOHTPOI
Jlpy>ecTBO 1oz 0011 KOHTPOJI
Jlpy»ecTBO 1o 001 KOHTPOJI
Jlpy»ecTBO 1o 001 KOHTPOJI
HpyxecTBO 10 001 KOHTPOIT
HpyxecTBO 107 001 KOHTPOI
CBHBMECTHO KOHTPOJIMPAHO MPEAIPHATHE
CBBMECTHO KOHTPOJIUPAHO MPEAIPUSATHE
CBBMECTHO KOHTPOJIUPAHO MPEANPUATHE

CBBMECTHO KOHTPOJIUPAHO MPEAIPUSTHE

JIAFIPEKT ChPBUCH3 O0J]
Toouwen ¢unancos omuem
Hoknad na nesasucumus 0Oumop
31 oexemepu 2021 200una

o1 23.07.2021 r.
o1 23.07.2021 r.
o1 23.07.2021 r.
ot 23.07.2021 r.
o1 23.07.2021 r.
o1 23.07.2021 r.
o1 23.07.2021 r.
o1 23.07.2021 r.
o1 23.07.2021 r.
ot 23.07.2021 r.
or 23.07.2021 r.
o1 23.07.2021 r.
o1 23.07.2021 r.
o1 23.07.2021 r.

o1 23.07.2021 r.

or 23.07.2021 r.

o1 23.07.2021 r.

or 23.07.2021 r.

o1 23.07.2021 r.

o1 23.07.2021 r.

o1 23.07.2021 r.

o1 23.07.2021 r.

o1 23.07.2021 r.

2020 .
2020 .
2020r.
2020 .
2020 .
2020 .
2020 .
2020 .
2020r.

n 1o 23.07.2021 r.
un 1o 23.07.2021 r.
u 70 23.07.2021 r.
u 10 23.07.2021 r.
u 10 23.07.2021 r.
n 1o 23.07.2021 r.
n 1o 23.07.2021 r.
n2021r.

n 2021 r.

ot 09. 08. 2021 r.
o1 26. 01.2021 r.

OCBhIIECTBEHUTE CHEIKH IO TMOKyNKa W Tponax0a Ha CTOKM W YCIYT'H ca IMOCOYEHH II0-J0Iy.

YCHOBI/IHTa, IIpHU KOUTO Ca U3BBPIIBAHU CACIKUTE HE CE OTKJIOHABAT OT ITa3apHUTE 3a HOZ[06GH BHJ] CACIIKH.
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JIAFIPEKT ChPBUCH3 O0J]

d I rect Thinki ng Toouwen ¢unancos omuem

F o o o Hoknad na nesasucumus 0Oumop
serv' ces N syswems 31 oexemepu 2021 200una

,Z[OCTaBKl/l OT CBbP3aHHU JIUIA

2021 2020
BGN*000 BGN“000
ANY BIZTONSAGI NYOMDA NYRT. 69 275
S.C. ZIPPER SERVICES S.R.L. 42 114
TTAY'BP ITPOITBPTHUC OO/] 236
KOHTPAKC Al 38
JJAHKOM BBJT'APUA OO/ 10
KYUKJIOKC EOOJ] 9
O®UC UMES IUTHOC OO 4
CTAP CBPBUCH3 J133]] 2
O61wmo 410 389
BujoBe 1ocTaBkM 0T CBbP3aHU JMLA
2021 2020
BGN*000 BGN*000
Yemyru 282
Croku 128 389
O0wmo 410 389
IIpoxpa:k0u Ha CBBbP3aHHU JHIA
2021 2020
BGN*000 BGN*000
CTAP CBbPBUCH3 133/ 608
JIAMPEKT IIOCT A33]] 309 556
OOUC UAES TUTIOC OO 219
JIAMPEKT KYPHUEP /133/1 201
[IPMHT MAKC /133/1 104 53
KOHTPAKC Al 103
KYUKJIOKC EOOJ] 12
ITAY'BP ITPOITBPTUC OO/ 1
O6mo 1557 609
Bunose npoaax0u Ha CBbP3aHM JIUIA
2021 2020
BGN*000 BGN*000
Yenyru 1341 609
Croku 216
O6wmo 1557 609

Pa3uernute chec cBBp3aHM NPEANIPUITHA Ca ONIOBECTEHU B [Ipunoowcenue Ne 14 u 21 no-rope.

B"bSHal"pa)K}IeHHﬂ

ChbCTaBBT Ha YIPABICHCKHS TIEPCOHAI € OToBeCTeH B [Ipunoocenue Ne 1.1.

Bb3HarpakaeHusTa Ha yIpaBiIeHCKUS IIEPCOHAI BKIIIOYBAT 3aIUIaTH M JPYTH KPATKOCPOUHHU JOXOAH.
[Ipe3 oryeTHUs nepro ca HAYMCICHN Bb3HATPAXKACHHS Ha yNIPABICHCKHS IIEPCOHAI B pa3Mep Ha 88 Xuil. JB.
(2020 r.: 111 xwmo. 7B.) ¥ HA AMHUHACTPATUBHUS TIepCOHAN B pa3Mep Ha 146 xwi. nB. (2020 r.: 143 xwi. 1B.).
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JIAFIPEKT ChPBUCH3 O0J]

d I rect Thinki ng Toouwen ¢unancos omuem

F o o o Joknad na nezagucumus 00umop
serv' ces N syswems 31 oexemepu 2021 200una

26. YCJIOBHU 3AABJIKEHUS U AHTAYKUMEHTH
T'apanuuu

KoM 31. 12. 2021 r. 1py*’ecTBOTO € MPEeIOCTaBUIIO TapaHIUH 32 U3ITBIHEHUE IO IOTOBOPH C KIMEHTH
Ha croiHOCT 90 XHII. JIB. ChC cpoK Ha BanuaHOCT 70 01. 05. 2022 r., 00e3neueHu Che 3aCTPaXOBKa HA TapaHIUs

3a U3IIBJIHCHUC.

Yci10BHH 3a0bJKEHUA

HpyxKecTBOTO € ChANBKHUK [10 UHBECTULIMOHEH KpeuT, oTmycHat oT Obb A/l Ha cbapyskHuka ,,[laysp
CepBucusz® OO/l 3a 3akymyBaneto Ha 50% ot gsuoBete B ,Jlaiipekt CwpBucusz OO/l, ¢ pasmep Ha
IbJKuMuTe cymu kpM 31. 12. 2021 r. 1,8 miuH. eBpo.

Karo o6e3neuenne mo kpeaura ca yupeJeHr U 0COOEH 3aJI0T Ha BCUYKH HACTOSIIN U OBbACIIN IBHKUMHU
BEIIM — MAaIllMHU, CHOPBKEHUS M 00opyABaHe, coOcTBeHOCT Ha ,Jlaiipekt ChpBucuz OOJl, Ha oOmia
0ajaHcoBa CTOMHOCT HE MO-MaJIKO OT 508 XM, eBpo U ¢ eAMHUYHA CTOMHOCT Ha npuaoduBane Haj 10 xu.
JIeBa BCSAKA; BCHUKU HACTOSIIN M OBJCIIN B3eMaHHs OT KJIMEHTH Ha 00111a CTOIHOCT He MO-MaJiko OT 235 Xul.

€BpO, KaKTo U 3aJior 1o pena Ha 3/{PO0 Ha B3eMaHUs 110 BCHUKU CMETKH Ha IpykecTBOTO, oTkputu B Obb Al.

Yy:KIM aKTHBH, IPHETH HA CbXpPaHeHHne

Kosm 31. 12. 2021 r. npy>kecTBOTO ChXpaHsBa Uy AU MaTepUaIHU 3amacu Ha ctoitHocT 70 Xui. aB., OT

KOHUTO Hal-rojisiMa 4acT ca MaTcpualiv 3a XI/I6pI/II[Ha Io1ia, COOCTBEHOCT Ha KJIIMEHTH Ha APYKECTBOTO.

27. CbbBUTHUA CIIE] KPAS HA OTYETHUS IEPUO/

CJ'IC,Z[ Kpasd Ha OTYCTHHA IIEPUOT HE Ca HACTBITBIN CTJGI/ITI/IH, KOUTO JJa OKa3BaT ChIICCTBCHO BJIMAHHC

BBPXY (PMHAHCOBOTO M MMYIIIECTBEHOTO ChCTOSTHHE Ha JIPYKECTBOTO.

Boenen xongauxkm mexncoy Pycus u Yxpaiina

Boennust kondaukr mexay Pycus u Ykpaiina e ocobeHO 3HaYMMO CHOMTHE, KOETO BOAM H ILE BOIU
JI0 MHOKECTBO IOJIMTHYECKH, COLMAIHM M MKOHOMMYECKM NOCIECIULM 32 Lenus CBAT. PBKOBOACTBOTO
BHUMATETHO Ha0III0/1aBa U aHAJIM3Kpa BH3MOKHUTE e(PeKTH BbpXy OM3Heca Ha JPY>KeCTBOTO M HE OYaKBa Ha
HACTOSIIIMS €Tall 3HAYMMHU NPEKU U HENPEKH PUCKOBE, CBBP3aHM C JOCTABKaTa HAa MATEpUalIU U CTOKH,
TPYAOBUTE PECYPCH U NPOAaXONUTE, KOUTO Jja MOBIHAAT B ChUIECTBEH aCIeKT HEraTUBHO BbPXY (pHHaHCOBaTa

CTaOWMITHOCT Ha JIPY>KECTBOTO.
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INpykecmBo 3a ogum u koncyamauuu OO DOK

1606 Codus

yi. Jlatiomr Kouyt Ne 33
Ten. 02/ 952 19 81
Ten./haxe: 02/ 951 57 83
e-mail: sofia@@dokbg.com
www.dokbg..info

JOKJAJL HA HE3ABUCHMUS OJIUTOP
JIO CHAPYKHUIIATE HA “JAVPEKT CHPBUCHU3” OOJ

Muenne

Hue wssbpiinxMe OAWT Ha (uHaHCOBMS oTueT Ha “HJAMPEKT CBHPBHCHU3” OO0J[
(,,Apy:kecTBOTO™), ChABpsKAIl cueToBOojeH OaitaHc kbM 31 mekemepu 2021 r. u oryer 3a
TIPUXOANTE M Pa3sXOAWUTE, OTYET 3a COOCTBEHMs KaluTad U OTYET 3a MapUyuHUTe MOTOLM 34
roJvHaTa, 3aBbpIUBaIla HA Ta3H AaTa, KaKTO U NPUICKEHUE KbM (MHAHCOBUS OTHET, ChIBPKAILO
OTIOBECTABAHE Ha CBHIIECTBEHNUTE CUETOBOIHH NOIUTHKY Y ApyTa [IOsCHUTeNHA UHpOpManys.

Ilo Hame MHEHWE, NPWIOKEHMIT (PUHAHCOB OTHET TMPENACTaBd JNOCTOBEPHO, BBB BCHYKH
CBIIECTBEHM acHeKrH, (JMHAHCOBOTO CheTOsAHHME Ha Jpysmkecrsoro kM 31 mekemBpu 2021 r. u
HErOBUTE (UHAHCOBH PE3YJATaTH OT HeWHOCTTA M TIapU4YHWTE My TMOTOLUM 3a TIOJMHATA,
3aBbpLIBAIIA Ha Ta3H LaTa, B ChOTBEeTCTBUAE ¢ Hammonannute cuetoBogHu cradmaptu (HCCO),
HpUIOKUAME B beiirapus.

basza 3a n3pazsiBaHe HA MHeHHe

Huie n3pbpmivxme Hammsg OAMT B CHOTBETCTBHE ¢ MEXKIYHAPOJHHUTE OOUTOPCKH CTaHIapTH
(MOC). Hawute 0TrOBOPHOCTY CBIVIACHO TE3M CTAHIAPTH Ca OMUCAHHU TOITBJIHUTEHO B pasjesa
OT Halug ACKIA] ,,OTrOBOPHOCTH Ha OAMTOpa 3a oauTa Ha (uHancoBusa order”. Hue cme
HesaBycUMH OT Jpy:KecTBOTO B CBOTBETCTBHE C ,,MeXAyHapoaHUS €THUEH KOISKC Ha
npothecuoHaNHUTE CYESTOBOUTENH (BKITIOYHTETHO MexayHapoHH CTaHOApTH 3a
He3aBHCHMOCT) Ha CbBeTa 3a MEAYHAPOAHU CTaHAapTH M0 errKa 3a cyetoBoauteny (Koupekca
Ha CMCEC)”, 3aefHO ¢ €THYHWTE WU3YUCKBAHUA HA 3aKOHA 32 HE3aBUCUM (MHAHCOB OJMT
(BH®DO), nputoxkumMu 1Mo OTHOLIEHHE HA HAIIHS OAWT Ha GHHAHCOBHA OTYET B BBArapus, Kato
HHE W3IIBJIHMXME W HAlIMTe APYFH €TWYHH OTIOBOPHOCTH B CBHOTBETCTBHE ¢ M3IWUCKBAHWATA Ha
3H®O u Konekca na CMCEC. Hue cuntame, 4e OMUTOPCKUTE IOKA3aTEIICTBA, ITOYYEHH OT HAc,
€a JOCTaThYHU U YMECTHH, 32 & OCUTYpAT 0a3a 3a HAIETO MHEHHE,

Apyra undopmannsi, pa3iu4na oT GUHAHCOBHSA OTYET H OANTOPCKHASN OKJIAX BHPXY HEro
PBKOBOJACTBOTO HOCH OTTOBOPHOCT 3a Apyrata HHpopmauus. Jpyrata undbopMalis ce CbCTOM OT
JOK/Iaj 3a AEHHOCTTa, W3TOTBEH OT PBKOBOACTBOTO ChIVTacHO I['Jara ceama OT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKJIIOYBA (PMHAHCOBHS OTYET W HALIKA OJUTOPCKH JOKJIAM BBPXY HEro.




Harieto MHEHHE OTHOCHO q)HHaHCOBHH OTYET HE o6x3ama Apyrara I/IHQ)OpMaLIHSI U HHE HE
n3pasgBaMe KAKBaToO M J1a € (bopMa Ha 33KJIOUYCHME 38 CUT'YPHOCT OTHOCHO HEsl, OCBEH aKO HE €
M3PHUYHO ITOCOYECHO B AOKIaAa HU ¥ JI0 CTEIICHTA, 10 KOATO € TOCOHUCHO.

BbB Bpb3Ka C HAIIWMS ONMT Ha (PUHAHCOBHS OTYET, HAlATa OTFOBOPHOCT C€ ChCTOM B TOBA Ja
npoyeTeM Apyrara MHGOpMALKs U N0 TO3W HAYWH A2 NPELIEHUM AN Ta3u Apyra MHopMaLus e
B CHUIECTBEHO HECHOTBETCTBUE C (PMHAHCOBMS OTHET WM C HALIWTE IO3HAHWS, NPUAOOHUTH IO
BpEME Ha OJMTa, WJIH MO [Pyl HAUMH HW3TAEKAAa Ja CBABPXKA CBHUIECTBEHO HEMPABUITHO
JI0KJIa/IBaHe.

B ciyyaii, 4e Ha 6a3ara Ha paboTara, KOATO CME U3BBPIIMIN, HUE JOCTUIHEM [0 3aKIIOUYEHUE, Ye
€ HaJIMIIE ChILECTBEHO HEMPAaBHUITHO OK/IABAHE B Ta3u Apyra UHQOpMaLus, OT HaC Ce U3UCKBA [1a
JOKJIa/iBAME TO3M (PAKT.

HsamaMe kakBo Aa J0KIaBaMe B TOBA OTHOLIEHME.

Jonvanumentu 6sRpOCU, KOUMO NOCHABA 30 O0K1A08aHe 3AKOH 30 CHEMO8OOCHEONO

B gombjiHeHMe Ha HaIUTe OTTOBOPHOCTM M JIOKNaisaHe cbrylacHo MOC, nmo oTHOLIeHWE Ha
JIOKJIafia 3a AefHOCTTa, HHEe M3MBJIHIXME U TIpoLenypuTe, 1o0aBeHn KpMm usncksaHute o MOC,
CBIJIACHO ,,YKa3aHWUS OTHOCHO HOBM M Pa3sUIMpeHHM OAMTOPCKU NOKJIAAW M KOMYHHMKALUs OT
crpana Ha oaumTopa" Ha mnpodecyoHanHaTa OpraHM3alisd Ha DPErucTpUPaHHMTEe OIMTOPH B
Bearapust, MHcTuTyTa Ha nummiomupanute ekcnepr-cueropoaureny (MIAEC). Tesu npouenypu
KacasT NMpOBEPKH Ha (opMara M ChABPHKAHMETO Ha Ta3d Apyra MH(OPMaLHa C Lel Ja HH
[OATIOMOTHAT BBB (JOPMUpPAHE HA CTAHORMILE OTHOCHO TORA AN Apyrata MHpOpMaLius BIIIIOUBA
OMOBECTSRAHMATA, TPEABUICHM B [NaBa ceima OT 3aKOHA 34 CHETOBOACTBOTO, MPUACKHMM B
brenrapns.

Cmanosuuje 616 6pw3xa ¢ un. 37, an. 6 om 30K6HA 30 CYEN0300CMBOMO

Ha 6a3ara Ha U3BBPLICHUTE [IPOLEAYPU, HAILIETO CTAHOBHILE €, YE!

a) Mudopmanuara, BKJIOUEHa B JIOKIaa 3a AeHHOCTTa 3a ()MHAHCORATA FOAMHA, 332 KOATO €
M3rOTBEH (PMHAHCOBHAT OTYET, ChOTBETCTBA Ha (DUHAHCOBYS OTYET.

0) JoxiambT 3a AeHHOCTTA € W3TOTBEH B CHOTRETCTBHE ¢ M3WUCKBaHMATAa Ha Ijlapa cenMa OT
3aKoHa 3a CYETOBOACTBOTO.

OTroBOPHOCTH HA PHKOBOJACTBOTO 32 (PHHAHCOBHSA OTYET

PBHKOBOACTBOTO HOCH OTIOBOPHOCT 32 M3FOTBAHETO M JOCTOBREPHOTO MPEACTABAHE HA TO3HU
(unaHco oTuyeT B chotBeTcTBre ¢ HCC, npunoxwmu B Bbirapus M 3a TakaBa CHCTEMa 3a
BBTPELICH KOHTPOJ, KakBaTo pPBKOBOJACTBOTO OlIpefeNis KaTo HeoOXoauMa 3a OCUTypsBaHe
U3IOTBSHETO HA (MHAHCOBM OTYETH, KOUTO HE CBABPIKAT ChIIECTBEHH HENPaBHIHU OTUUTAHHA,
HE3aBMCHMO JIaJIM JIbJKAllY Ce Ha U3MaMa WIH IPEIlka.

Ipy wusroTBiHe Ha (UHAHCOBHS OTYET PHKOBOICTBOTO HOCU OTIOBOPHOCT 3a OLICHSABAHE
criocobHocTTa Ha JIpy/KeCTBOTO Ja MPOABIAKHU Oa (yHKLMOHMpPaA KaTo AelCTBAIlO IpENNPHATHE,
OTTOBECTSIBAMKY, KOTATO TOBA € IPUICKHUMO, BBIIPOCH, CBBbP3aHH C I[IPEINONOKEHUETO 3a
JeHCTRALIO NPEATIPHATHE U U3MTOM3BAHKY cdeTOBOAHATA 0a3a HA OCHOBATA HA NPEANIOI0KEHAETO
3a JieficTBALIO MpeanpusaThe, OCBEH ako pPBKOBOACTBOTO HE Bb3HAMEPSBA Ha JUKBUAUpA
JpyKecTBOTO WK J1a MPeyCTaHOBU AEHHOCTTA My, HIM aKO PBKOBOJACTBOTO Ha NpPaKTHKa HAMA
Jpyra anTepHaTHBa, OCBEH [ia OCTHIN IO TO3H HAYHH.

dpy:xecTBo 3a oaut n koHcyaTanuu QO]
Codus 1606, yn. “Jlaitom Komyr” 33, Ten. 02/ 952 19 81, ten./daxc 02/ 951 57 83



OTroBopHoCTH Ha OAMTOPA 32 OOUTA HA (PUHAHCOBHS OTUYET

Hamwre 1jes1 ca [a NONYyYUM pasyMHa CTEMEH Ha CHTYPHOCT OTHOCHO TOBA HaH (PMHAHCOBHAT
OTYET KATO LAJIO HE ChABP/KA ChLIECTBEHU HEHNPABUIIHK OTIUTAHUS, HE3ABUCHMO NaIM IbJUKAIIM
Ce Ha M3MaMma WM TpellKka, W [a U3JafeM OJUTOPCKH JOKJaJ, KOMTO Na BKJIKOYBA HALIETO
OUTOPCKO MHEHUE. PasyMHaTa CTEIIEH Ha CUTYPHOCT € BHCOKA CTENeH Ha CHIYPHOCT, HO HE €
rapaHips, 4e OAWT, U3BbpLIeH B cborBercTBUE ¢ MOC, BUHAru e paskpuBa CBIHECTBEHO
HETPaBUIHO OTYMTaHe, KOTaTo TAaKOBA ChIIECTBYBA. HenpaBMIIHM OTYHWTAHUS MOTaT Ja
BL3HUKHAT B PE3y/NTaT Ha M3MaMa WM TPEUIKa W CE CUYMTAT 3a CHIIECTBEHM, ako OW MOrJo
pa3syMHO Ja C€ O4aKBa, Y€ Te, CAMOCTOSTENHO WIM KaTo CHBKYIHOCT, OMXa MOTJIM Jla OKaxaT
BIIMAHNE BHPXY MKOHOMUYECKUTE PEIICHHS Ha NorpeluUTeNinTe, B3eMaHW BB3 OCHOBA Ha TO3U
()MHAHCOB OTHET.

Kato wacT ot oaura B cpoTBeTcTBHE ¢ MOC, HEe M3nomseame MpodecHoHalHA MpeleHKa U

3anazpamMe Nnpo()eCHOHANeH CKEIITHIIM3BM TI0 BpEME Ha LieJI s OJIUT.

Hue cpmo Taka:

— uAeHTHQUUMPAME H OLEHSIBAME PHCKOBETE OT CHUIECTBEHH HEINPABWIHM OTYNWTAHUS BHB
(PMHAHCOBUA OTHET, HE3ABMCHMO AU AB/DKALIM C& Ha H3MaMa Wi rpelika, paspaboTsame
W3ITBJIHABAME OAUTOPCKH MPOLEAYPHY B OTTOBOP Ha TE3HM PUCKOBE M IONy4YaBaMe OJUTOPCKU
JOKa3aTeNncTRa, KOWTO [a ¢a JOCTaThUHM M YMECTHH, 34 J]a OCUrypsT 0a3a 3a HallleTO MHEHHE.
Pucker jna He 6bAe pasKpUTO CBHLUECTBEHO HENPABWIHO OTYUTAHE, KOCTO € PE3YJITAT OT
M3Mama, € MO-BMCOK, OTKOJNKOTO PHCKAa OT CBUIECTBEHO HEMPaBWITHO OTHHTaHe, KOETO €
pesynTaT OT Tpellka, ThH Karo H3MaMara MOKE [a BKIIOYBA TalWHO criopazyMmsnaHe,
(Ganuuduuupane, NpeAHAMEPeHH MPOIYCKM, W3ABICHHS 32 BBBEKAAHC HA OAWTOpa B
3a01ysKAeHHE, KaKTO U rpeHeOpersane WK 3a00MKasSHEe Ha BBTPEIHUS KOHTPO.

— mony4asaMe pa3OMpaHe 3a BBIPEIIHMS KOHTPON, WMall OTHOIIGHHEe KbM OAMTa, 3a Ja
pa3paboTHM OAMTOPCKH MpPOLEAYPH, KOHTO Ja ca [OAXOMSIUM TPH KOHKPETHUTE
00CTOATENICTBA, HO HE C Liejl U3pa3siBaHe HA MHEHHE OTHOCHO e(heKTUBHOCTTA Ha BbTPELUHMNS
KOHTPON Ha JIpy’KecTBOTO.

~—— OLEHABAME YMECTHOCTTA HA W3MOJI3BAHUTE CUETOBOAHU MOJIMTUKH M pPasyMHOCTTAa Ha
CYETOBOIHWUTE TPHUONU3NTEIHN OLUECHKH M CBbP3aHUTE C TIAX ONOBECTARAHMS, HAIlIPaBEHW OT
PBKOBOJICTBOTO.

— JOCTUraMe JO 3aK/IIOYEHHWE OTHOCHO YMECTHOCTTa Ha M3MOI3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO HA CYETOBOJAHATA 0a3a Ha OCHOBATa Ha TIPEMIONOKEHHETO 3a JACHCTBALLO
NpeAnpuaATHe U, Ha 06asata Ha NOTyYeHHWTE OJMTOPCKHU JIOKA3ATEACTBA, OTHOCHO TOBA AalH €
HaJIMIE ChINECTBEHA HECHIYPHOCT, OTHACAMla c€ J0 ChOWTHS WM YCIOBMS, Kouro Ouxa
MOIJIM Jia TIOPOIST 3HAYMTENIHH CbMHEHUS OTHOCHO crnocobHocTTa Ha JlpymKecTBOTO Ja
NpoabmKd Ja (YHKUHOHHMpA KaToO HEMCTBALIO Mpednpustie. AKO HHe JOCTHTHEM 10
3aKJIOYEHUE, Y€ € HalULEe ChUISCTBEHa HECHIYPHOCT, OT HAC C& M3MCKBA [ IMpHBJieYeM
BHUMaHWE B OAMTOPCKMSA CH JIOKIAJ KbM CBBP3aHUTE C Ta3M HECHTYPHOCT OMOBECTSABAHUSA
BHB (DMHAHCOBMA OTYET WIM B Ciydall 4Ye Te3W OMOBECTABAHMSA Ca HealeKBaTHH, [a
mopupuIMpaMe MHEHHMETO cM. HammTe 3aIOYEHHs ce OCHOBaBAT HA OJMTOPCKUTE
JOKA3aTeJICTBA, TONYyYeHHM A0 AaTata Ha OAWTOPCKM HM JIOKJIaA. Bbaeuw cuOuTus win
ycrioBus ofade MOorar Ja CTaHaT mpHuuHa Jpy/KecTBOTO [a MPeyCTraHOBU (yHKIIOHMPAHETO
CH KaTo JeHCTBaLIO NpeAIpHATHE.

—— OLEHABAME IJOCTHOTO MpPEACTaBAHE, CTPYKTypa M ChAbpKAaHHEC Ha (QUHAHCOBHS OTYET,
BKJIFOUMTENIHO OMOBECTABAHUATA, U JAIH (PHHAHCOBUAT OTHET IPEACTABS OCHOBOIMOIATAlTE
3@ HETO CHEJIKM U CHOWTHA 1O HaYMH, KOWTO MOCTHra JOCTOREPHO IPEACTaBIHE.

Hpysxecrso 3a onut u KoHeyarauun OO/
Codus 1606, ym. “Jlaitorn Koryr” 33, ten. 02/ 952 19 81, ren./daxc 02/ 951 57 83




Hue KOMYHUKHpaME C PBKOBOACTBOTO, Hapen € OCTaHaJIuTE BBIPOCH, NIIaHUPaHUI obxBat u
BpeME€ Ha HUSIMBJIHECHHE Ha OJWTa W CPHIIECTBCHUTC KOHCTaTalllMh OT OAMTA, BKIOYWUTCIHO
ChIOECTBECHW HEOOCTAThild BHB BBTPCLIHMA KOHTPOI, KOUTO HneHTququame [0 BpeME Ha
H3BBPUIBAHKMSA OT HAC OOUT.

JpyxecTBo 32 oxuT U KoHcyatanun OO/
Ynpasurten
Credra Mnuesa

Pernerpupas oauTOpP, OTTOBOPEH 34 ORUTA
Mapus Hakonosa

yil. ,,Jlahow Koyt 33
rp. Codus 1606, benrapus
19 anpun 2022 roanHa

Jpy:xecTBo 32 0T U koHcyaTanuu OO/
Codus 1606, ya. “Jlaitomn Komyr” 33, Ten. 02/ 952 19 81, Ten./daxc 02/ 951 57 83
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INDEPENDENT AUDITOR’S REPORT
TO THE PARTNERS OF ,,DIRECT SERVICES” Ltd.

Opinion

We have audited the financial statements of ,,DIRECT SERVICES” Ltd. (the Company), which comprise the
balance sheet as at December 31, 2021, and the income statement, statement of equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at December 31, 2021, and its financial performance and its cash flows for the
year then ended in accordance with Bulgarian Accounting Standards(BAS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA
Code), including International standards for independence, together with the ethical requirements of the
Independent Financial Audit Act (IFAA) that are relevant to our audit of the financial statements in Bulgaria,
and we have fulfilled our other ethical responsibilities in accordance with the requirements of the IFAA and
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the management
report, prepared by management in accordance with Chapter Seven of the Accountancy Act, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon, unless and to the extent explicitly specified in our report.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.




Additional Matters to be Reported under the Accountancy Act

In addition to our responsibilities and reporting in accordance with ISAs, in relation to the management
report, we have also performed the procedures added to those required under I1SAs in accordance with the
Guidelines of the professional organisation of certified public accountants and registered auditors in
Bulgaria, i.e. the Institute of Certified Public Accountants (ICPA). These procedures refer to testing the
existence, form and content of this other information to assist us in forming an opinion about whether the
other information includes the disclosures and reporting provided for in Chapter Seven of the Accountancy
Act applicable in Bulgaria.

Opinion in connection with Art. 37, paragraph 6 of the Accountancy Act
Based on the procedures performed, our opinion is that:

a) The information included in the management report referring to the financial year for which the
financial statements have been prepared is consistent with those financial statements.

b) The management report has been prepared in accordance with the requirements of Chapter Seven of
the Accountancy Act.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Bulgarian Accounting Standards(BAS) and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve



collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

— Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with management regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Company for audit and consultancy Ltd.
Managing Partner
Stefka llieva

Registered auditor, responsible for the audit
Maria Nikolova

Lajosh Koshut str. No 33
1606 Sofia, Bulgaria
19 of April 2022




