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MEPCEW TPEMAMHT EOOL,
FoauweH aoknag 3a geliHocTTa
31 pekemepu 2016 .

[oanwen noknag 3a aeiHoCTTa

Obuwa nHbopmauus

HaumeHosaHue Ha npeanpusaTuero: »lepcen Tpeliguur” EOO/.
Hvpxasa Ha peructpaums Ha npegnpusTueTo: Penybnuka Bbarapus.
Cepanuwie n agpec Ha peructpauus: rp. Codus, yn. ,,Bpabua“ Ne 10.

MscTo Ha odpuC MAKn U3BbLPLWIBaHE Ha AenHocr: rp. Codus, byn. »Ipod.LseTaH Nlazapos” Ne 13
oduc 610.

KanutansT Ha dpyxecTBoTo e B pa3smep Ha 5 000 nesa.

CobcTBeHuk e ,XonguHr CeeTa Codua“ AL, per. Mo ¢.a. N213442/1996 r. no onuca Ha Codwuitcku
rPaACKM CbA. YupeaAUTeNHUAT KanuTan e BHeCeH oT »Xonauur Ceeta Codua” A/l c ase BHOCKM:

Ha 10.06.1999 . - 3 500,00 nesa;

Ha 03.06.2003 r. - 1 500,00 nesa.

ApyecTBOTO Ce ynpasnasa u npeAcrasansa oT ynpasutena PymeH JapuHos Masnos.
HpyxecTBOTO € yupeseHo 6e3 cpok.

[lefHocTTa Ha npeanpuaTMeTo cbrnacHo CbAebHO pelleHne: NOKYNKa Ha CTOKU u Bewm ¢ uen
npogaxba B NbpBoHa4asneH, npepaboTeH unu obpaboTeH Bug, npoaak6a Ha CTOKM OT cobcTBeHo
NPON3BOACTBO, TbProBCKO NPeACTaBUTENCTBO U NOCPEAHUYECTBO, KOMUCUOHHU, CNeguumnoHHM,
MPEBO3HM W CKNaA0BU CAELNKM, CAENKU C MHTENEKTyasIHa COBCTBEHOCT, CAENMKN C HEeaBMMKUMM
UMOTH, U3JaTencka M peknamHa AeNHOCT, KaKTO U BCUYKM APYrv AelHOCTU paspelueHu oT
3aKoHa.

OcHoBHa peiiHocT: KoHcynTaumu no ynpaseneHue, yyactme 8 CbBeTa Ha AMpeKTOpUTE Ha
AbLUEPHU ApyXKecTBa.

Pesyntary, Pa3BUTUE, U CbCTOAHUE Ha npeanpuaTneTo

®uHaHcOBUAT pesynTarT 3a nepuoga 01.01.2016 - 31.12.2016 . e c4eToBofHa nevanba B pasmep
Ha 2 xun. ne. Co6CTBEHUAT KanuTan Ha ApyectBoTo KbM 31.12.2016 1. e B pasmep Ha 26 xua.
nB. [pes oTyeTHUA nepuoga [pyKecTBoTo uma p€annsnpanu npuxoam ot npoaaxbu Ha ycayru s
pasmep Ha 11 xun. ns. ,Mepceit TpeiguHr” EOO[ yyactBa B CbseTa Ha anpektopurte Ha ,buo
Arpo KbmnaHnu” AZ. Mpuxoaute oT Tasu AENHOCT Bb3M3aT Ha 6 xun. Ns. »Iepcen Tpengnnr”
EOO/[ yuactsa 8 CbBeTa Ha AVpekTopuTe Ha , ToBapHU NpeBo3u - uHeecT” All. MpuxoguTe ot Tasu
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AEWHOCT Bb3nu3aT Ha 5 xun. ns. MpeABuA ocHOBHaTa My AeMHOCT [pysKecTBOTO HaMa nepcowHan,
Ha3HayeH Ha Tpy/A0B 4,0roBop.

BakHu cvbuTun cnep npukaousaHe Ha $uHaHcoBuA oTyeT: 3a ,Mepceil Tpengnur” EOO[ Hama
Ba)KHU CbbUTUA, HacTbNUAU cnep npuKaoYsaHe Ha duHaHCOBUA oTYeT Kbm 31.12.2016 T.

lMpomeHu B pa3suTHETO Ha [PY)KECTBOTO He Ce O4aKBar.

[leiicteua B obnacrra Ha Hay4HO-u3cnenoBaTeNCKaTa U pa3BoiiHa JeiHoCT: »Iepceit Tpengunr”
EOO/ He pa3susa geitHocT B 061acTTa Ha Hay4yHUTe UscnepBaHUA U NpoyysBaHus.

ApyxecTBOTO HAMa CBOM KnoHoBe.
UHdopmaumsa, usmucksaHa no peaa Ha un.187a 1 247 ot TbproBCcKMA 3aKoH:

Kbm 31.12.2016 r. ,Mepceit Tpeigunr” EOO[, He npuTeskasa y4yacTue B Kanutanute Ha gpyru
APYXeCTBa, HAMa NpUAOC6UTY MK NpexBbPAEHU aKLMM.

ApyectBoTo ce ynpasnsBa ot €AHONNYHUA cobcTBeHUK ,XonauHr Ceeta Codpua“ Al n ce
npeacrasnasa ot PymeH [lapuHos MaBnoB B KayecTsoTo MY Ha ynpasuTen.

BanyreH puck

ApyxectBoTo He e nonyumno kpegutn ot PuHaHCOBU MHCTUTYLMM B uyXpectpaHHa BanyTa.
Mopaau Tosa [lpy»KecTBOTO He e U310XEeHO Ha PUCK, CBBP3aH C Bb3MOXXHU NPOMEHU Ha BaNyTHUS
Kypc. lpe3 uamuHanata roguMHa npomeHuTe BbB BanyTHUA Kypc He ca umanu edekt Bbpxy
[pyxecTBoTO.

JlnuxseH puck

JluxseHuaT PUCK nNpeacTasnssa PUCKBT CTOMHOCTTa Ha JINXBOHOCHUTE 3aemMun Ha APY)KECTBOTO Aa
Bapupa Bcneacrsue Ha NMPOMEHMU Ha nasapHUTEe JNIUXBEHU NPOUEHTH. ﬂ,py}KeCTBOTO He e
N3/10XKeHO Ha NnuxseH PUCK.

KpeauteH puck

KpeauTHUAT puck npescTaBnssa puckbT gageH KOHTpareHT Aa He 3annaTv 3aAbAXKEHMETO cu
KbM [lpy»ecTBoTo. [Ipy’KecTBOTO € U3N0XKeHO Ha TO3u PUCK BbB Bpb3Ka C pas/iuyHu puHaHCOBM
WHCTPYMEHTH, KaTo Hanpumep Npu NpeflOCTaBAHETO Ha 3aeMM, Bb3HUKBAHE Ha B3eMaHua oT
KNIWEHTW, AenosvpaHe Ha CpejcTBa, MHBECTULMM B oBauraumm apyru. UsnaraHeto Ha
ApyXecTBOTO Ha KpeauTeH puUCK e orpaHMuyeHo A0 pa3mepa Ha H6anaHcoBaTa CTOMHOCT Ha
$1HAHCOBUTE aKTUBM, NPU3HATM B KPasd Ha OTYETHUS nepuog,

Mo oTHOLWEeHMe Ha TbProBCKMTE U Apyru B3emMaHus [lpy)XecTBOTO He e U3N10XKeHO Ha 3HauUuTeseH
KPEAUTEH PUCK KbM HUTO €AWH OTAENEH/CNeaHUA KOHTPAreHT MAK KbM rpyna oT KOHTpareHTu,
KOWUTO MMaT CXOAHM XapaKTepUCTUKKU. TbProBCKUTE B3EMaHMA Ce CbCTOST OT ronam/mansk 6poii
KNMeHTW B pasnuuHu/egHa vHAycTpuM u reorpadckm obnactv. Ha 6asata Ha ucTopuuecku
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MOKasaTe M, PbKOBOACTBOTO CYMTa, Ye KPeAMTHATA OLLeHKa Ha TbProBCKU B3eMaHMsA, KOUTO He ca
C U3TeKb/ Nagex, e 4obpa.

KpeantHuat puck otHocHo napu u MAapUYHN eKBUBANEHTM, CPeACTBA Ha MapuuHMA nasap,
HeobesnedyeHn 06auraumMmn U aepuBaTUBHHU $MHAHCOBM MHCTPYMEHTH ce cunTa 33 HeCbLLEeCTBeH,
Tbi1 KaTO KOHTPareHTUTe ca 6aHKK ¢ A06pa penyTauma n BUCOKa BbHLLIHA OLUEeHKa Ha KpeauTHuA
PEUATUHT.

JlukeupgeH puck

JINKBUAHWAT pUCK npeacTaBnABa PUCKBT HpyxectBoTo na He moxe Aa noracu csouTe
3aAb/KeHuna. [IpyKecTBOTO nmocpela Hyxaute cu oT JIMKBUAHU CpeacTsa, KaTo BHUMATENHO
chean nnawaHuaATa No noracUTenHUTe NaaHoBe Ha ABATOCPOYHUTE PUHAHCOBM 3aabiKeHus,
KaKTO M BXOAAWMTE M U3XOAALWM NAPUYHKU NOTOLM, Bb3HMKBALUM B XOAa Ha onepaTMBHaTa
AelHOCT. HyxXauTe oT NUKBUAHM CPEACTBa Ce CNefAaT 3a pas/MyHM BpemeBM nepuoau -
€EQHEBHO 1 exxeceaMUYHO, KaKTo U Ha 6a3aTa Ha 30-AHeBHM NPOrHo3un. Hyxante ot AMKBUAHU
CpeAcTBa B Ab/ITOCPOYEH MAaH - 3a nepuoam ot 180 u 360 AHW, ce onpeaenaT meceyHo. Hyxaute
OT MAPUYHN CpeacTBa ce CpaBHABAT CbC 3aeMuUTe Ha pasnonoeHue, 3a ga 6vAAT ycTaHOBEHM
usanweumn uan feduuntu. Tosu aHanus onpegens Aann 3aemuTe Ha pPasnoNoXKeHue Le ca
AOCTaTbYHK, 3a Aa NOKPUAT HYXAUTE Ha [pyKecTBOTO 33 nepuoga.
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Hpaiim Oaur EOOJ
Oy1. Bacun Jlescku Ne 63
.. 1142, Codus

AOKJIAJl HA HE3ABUCUMMUS OIUTOP

J0: eqHONMMYHUYHUS COOCTBEHUK HA
»llepceit Tpetimuar EOOJT

Anpec: rp. Codus

yiL. ,,Bpa6ua” Ne 10

HOKJ'IaII OTHOCHO OAMTA HA quchosml oTYeT

Muenue

Hue uspspmmxme onur Ha npunoxenus unancoB otuer Ha ,,[Tepceit Tpeimuar EOO/I xeMm
31 nexemBpu 2016 r. BKIIIOYBAII CYETOBOIEH baJtanc, OTYET 32 IPUXOIUTE H PA3XOJIHATE, OTIET
33 COOCTBEHHS KAIIMTa ¥ OTYET 32 IAPUIHUTE TIOTOIH 32 rofiuHaTa, 3aBbpIlBalia Ha Ta3y JaTa,
KaKTo M NPUIOXKEHHE KBM (QHHAHCOBHSA OTYET, CHABPIKAIIO U 0GOGIIEHO ONMOBECTABAHE HA
CBIICCTBEHUTE CICTOBOJHHU IIOJIMTHKYU ¥ PYTa MOSCHUTENHA HH(OPMALHSL.

Ilo Hame MHeHHe, NPHIOXKEHMAT (HHAHCOB OTYET MaBa BAPHA M YECTHA IpeacTaBa 3a
$buHancoBOTO ChCTOsSHME Ha JIPyXkecTBOTO KbM 31 AexkemBpu 2016 r. m 3a Heromurte
(unaHCOBU pesynTaTH OT HeifHOCTTA U [ApUYHATE My IOTOLM 32 TOAMHATA, 3aBHPIUBAIA HA
Tasu Nlata, B CbOTBETCTBHE ¢ HalnoHanHuTe CYeTOBOMHY CTaHAapTH (HCC).

baza 3a H3pa3siBaHEe HA MHEHH e

Hye u3BBpIIMXME HAIMMS OMUT B CHOTBETCTBHE C MexnynaponHuTe OQUTOpPCKH CTaHAAPTH
(MOC). HammTe OTrOBOPHOCTH CBHIJIACHO Te3u CTaHJapTH Ca OIHUCAaHU AONLIHUTEIHO B
pasfiena OT Hallks AOKJIax ,,OTTOBOPHOCTH Ha OJIATOPA 32 OJIUTA Ha (hHHAHCOBHS oTuer™. Hue
CM€ HE3aBUCHMH OT J[py>ecTBOTO B CHOTBETCTBHE ¢ ETnunms komexc Ha npodecHoHaTHuTE
cueToBoauTenM Ha CbBeTa 3a MEXIYHAPOJHH CTAHAAPTH 1[0 €THKa 3a CYETOBOAUTENH
(Kozexca ma CMCEC), 3ae/iHO ¢ €THYHHTE H3MCKBAHHS Ha 3aKOHA 3a He3aBHCHM (DMHAHCOB
omut (3HOO), IpHII0KIMH [0 OTHOIIEHHE HA HAIIHS 0T Ha (uHancoBus oTUeT B BHrapus,
Karo HUC U3IIBIIHUXME ¥ HAIIUTE APYTH ETHIHH OTTOBOPHOCTH B CHOTBETCTBHE C H3UCKBAHMSTA
Ha 3HOO u Kozexca ra CMCEC. Hue cunrame, ge OZIMTOPCKHUTE NOKA3aTeICTBA, MOIyIECHH
OT Hac, Ca TOCTaThbYHM M YMECTHH, 3a 1a OCUTYPAT 6a3a 3a HAIIETO MHEHHE.
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JIpyra uadopmanmus, paznugana ot pHHAHCOBHS 0TYET H OIUTOPCKHUS JOKJIAN BHPXY HEro

PBKOBOZICTBOTO HOCH OTrOBOpHOCT 32 pyrara HHpopManus. J[pyrata mEGOpMALS Ce ChCTOM
OT NOKINIAZ 3a EHHOCTTa, M3rOTBEH OT PHKOBOACTBOTO CHIMIACHO ['MaBa cemma oT 3akoHa 3a
CYETOBOJICTBOTO.

Hameto mHeHnue OTHOCHO (1)I/IHaHCOBI/ISI OTYET HE 06XBaIIIa Apyrara I/IH(bOpMaLII/ISI U HHC HE
H3pa3sgBaMe KakBaToO U 1a € (bopMa Ha 3aKJIFOYCHUE 3a CUT YPHOCT OTHOCHO HE€s, OCBEH aKo HE €
H3PHYHO IIOCOYCHO B AOKJIaza HU U 1O CTCIIEHTA, 10 KOATO € II0COYEHO.

B®B BpB3Ka ¢ HalImsT OZUT Ha (HHAHCOBHS OTYET, HamIATa OTT'OBOPHOCT C€ CHCTOM B TOBA A
TIIPOYCTEM ApyraTa HHpOPMAIHS H IO TO3U HAYHH J[a IPELICHAM JAIH Ta3H Jpyra uHGOopMaIus
€ B CBIICCTBCHO HECBOTBETCTBUE C (PMHAHCOBUA OTYET WM C HANIKTE [IO3HAHH, IpUAOOUTH
TI0 BPEME Ha OZIHTA, WA MO JIPYr HAYMH H3INEXIA A CHOBPXKA CHIIECTBEHO HETPaBUITHO
MOKIanBaHe. B ciywait ye Ha Gaszara Ha paGoTara, KOATO cMe U3BBPUIMIHN, HUE JOCTHIHEM JI0
SAKIOYCHHUE, ¢ € HAINIE CHIIECTBEHO HENPABUIIHO JOK/IA/BaHe B Ta3H Apyra HHpOpMAIHs,
OT HAaC C€ U3KCKBA Jia IOKJIaJiBaMe TO3H (hakT.

Hsamame xaxBo fa noxiagsame B ToBa OTHOIIIEHHE.
Honvanumennu 6bNpoCU, KOUMO NOCMA6A 30 00KNA0BAHE 3AKOHBM 3a CHEMO0600CMEOmo

B nomennenue Ha HammTe OTrOBOPHOCTH M NOKJIaaBaHe chbriacHo MOC, mo oTHOIIEHHE Ha
JoKJIana 3a NEMHOCTTa, HUE U3MBIHUXME U npouenypure, 1o0aBeHH KbM H3UCKBAHHUTE IIO
MOC, ceriacuo YkazanusTa Ha HpoQecHoHaNTHATa OPraHU3aIHs HA AUIUTOMUPAHUTE EKCIIEPT-
CUCTOBOIUTENM M DPErHCTPUPAHWTE OJMTOPH B Bhirapms— WHCTUTYT Ha MUILTOMHpaHHTE
exenept cueroBoautenu (UJEC), yrespaenn ot neiinus Ympasutenen csBer Ha 29 HOEMBpH
2016 r. Te3u mpounemypu Kacasr IPOBEPKH Ha (GopMaTa U ChABPIKAHHETO HA TA3H Jipyra
UH(OPMANHUS C IeJ] Ja HY ITOJMOMOTHAT BBB (GopMEpaHe Ha CTAHOBHINE OTHOCHO TOBA Jad
Jpyrara HHGOpMAIUs BKIIIOYBA OIIOBECTABAHUSATA, NIPEABUIECHH B I 1aBa cemma oT 3akoHa 3a
CYETOBOJCTBOTO, IPUJIOKEM B Brirapus.

Cmanosuwe 6v6 6pvsxa c un. 37, an. 6 om 3axona 3a c4emogoocmeomo
Ha 6asata Ha u3BBpIICHNTE IPOLIEYDPH, HAIETO CTAHOBHIIE e, ue:

u I/IH(l)OpMaHI/IHTa, BKJIIOYECHA B JOKJIa[a 3a AeHHOCTTA 3a (I)HHaHCOBaTa roauHa, 3a KOSITO €
HU3TOTBEH (I)HHaHCOBPIH OTYET, CbOTBETCTBA Ha (I)I/IHB.HCOBI/UI OTYET.

n I[oxnamm 3a IEMHOCTTa € U3rOTBEH B ChOTBETCTBHUEC C M3UCKBAHUIATA Ha | J1aBa c€aMa OT
3akoHa 3a CUCTOBOACTBOTO.

OTroBopHocTH Ha PHKOBOACTBOTO 32 PUHAHCOBHS OTHeT

PBKOBOI[CTBOTO HOCH OTTOBOPHOCT 3a HU3TOTBSHETO H HAOCTOBEPHOTO IIPEACTABSIHE HAa TO3U
Q)HHaHCOB oT4ueT B choTBeTCTBHE ¢ HCC M 3a TakaBa CHCTEMa 3a BbTPEIIEH KOHTPOJI, KaKBaTo
PBKOBOIACTBOTO OIIpeneist KaTo HeOGXO,ZII/IMa 3a OCHUT'YpsIBAaHE€ HU3TOTBSIHETO Ha (bHHaHCOBI/I
OTYETH, KOHUTO HE ChObpXKaT CBHIICCTBEHU HCIIpaBUJIHA OTYUTAHUS, HE3aBUCHUMO Jalu
ABJDKaIIA Ce Ha u3MaMa HJIu rp€ika.

Ilpu wsrotesHe Ha (UHAHCOBHS OTYET PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a OIEHSIBAaHE
Cmoco0HOCTTa Ha JIPYXeCTBOTO Ja HpOABIKA Ja (ysxiuonupa karo neiictBamo
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IIpeanpusTue, OHOBeCTHBafIKH, Korato ToBa e IIPHIIOKHUMO, BBIIPOCH, CBBpP3aHH C
IIPEATIONIOKEHUETO 3a ,ueﬁchamo NPEATIPDUATHE M HU3I0JI3BAMKU cueToBoaHara 0Oa3za Ha
OCHOBaTa Ha IIPEAIOJIOKEHHUETO 33 ,I[eﬁCTBaIlIo IPEANpUsITHE, OCBEH aKo PBKOBOACTBOTO He
Bb3HaMepsBa 1a JHKBHUIHpaA I[p}’)KGCTBOTO UM a IIPEYCTaHOBH JelHocTTa My, HJIH aKo
PBKOBOJACTBOTO Ha IIpaKTHKa HjIMa Apyra alitTepHaTHUBa, OCBEH Ja IIOCTBIIN 10 TO3H HAYMH.

OTl"OBOpHOCTI/I Ha 0aUTOpa 32 0AUTA HA (l)I/IHaHCOBI/IH oTYeT

Hamure OC/IH ca aa IOJIyYuM pasyMHa CTEIIEH Ha CHT'YPHOCT OTHOCHO TOBA Jain (1)I/IHaHCOBI/I}I
OTYET KaTo LJI0 HE ChOBPXKaA CHIIECTBEHU HEIpaBUJIHU OTYHUTaHMs, HE3aBHCHMO a1
ABJDKaIl C€ Ha M3MaMa WJIH I PCIIKa, U Ja u3nageM OOUTOPCKH JOKJIaZl, KOMTO Aa BKIIFOYBa
HamieTo OOUTOPCKO MHEeHHE. P a3yMHAaTa CTEIEH Ha CUT YPHOCT € BHCOKa CTEIIEH Ha CHT'YPHOCT,
HO HE € rapaHus, 4ye OUT, U3BBPIIEH B CHOTBETCTBUE CHC 3akoHa 3a HE3aBHCUMMHII (l)I/IHaHCOB
OIUT U MOC, BHHAru I11e Pa3KpuBa CBIIECTBEHO HENIPaBUIIHO OTHHTaHE, KOrarto TakoOBa
CBhIECTBYBA. HeraBI/IJ'IHH OTYHUTaHHUS MOTaT Jja BL3HUKHAT B pe3yaraT Ha u3MaMa uim rpeika
H C€ CYHTaT 3a CBI[ECTBEHH, aKO OH MOTIJIO Pa3syMHO Jza ce OYaKBa, 4€ T€, CAaMOCTOSATEIHO WK
KaTo CBBKYITHOCT, Ouxa Mormu Jda OKaXaT BIIHMSIHHE BBPXY HKOHOMMYECKHUTE PE€UICHUS Ha
HOTpC6I/ITeJII/ITe, B3€MaHHU BB3 OCHOBA HAa TO3H (i)PIHaHCOB OTYET.

Karo yacr ot OoouTa B CBOTBETCTBHE C MOC, HHE H3II0JI3BaMe HpO(beCI/IOHaJIHa IIpeIeHKa u
3ara3BaMe HpO(bCCPIOHaJIeH CKCIITHIIU3BM II0 Bpe€Me Ha nenus ogut. Hue CBIIIO TakKa.:

"  HUIeHTHUUMpPAME M OLEHSBAMe PUCKOBETE OT CBIIECTBEHU HENPABIJIHN OTYUTAHUS BHB
(pHHAHCOBHMS OTYET, HE3ABHCHUMO A ABJDKAIIH C€ Ha H3MaMa UJIK TPEIKa, pa3paboTBaMe
1 H3NIBIHABAME OINUTOPCKH HpOINENYPH B OTTOBOpP Ha TeE3H PHCKOBE M ITOJy4aBaMme
OZMTOPCKH NOKA3aTeNICTBa, KOUTO 1A ca JOCTATHYHH U YMECTHH, 3a Ja OCHTYpAT 6a3a 3a
HAIIETO MHEHHE. PHCKBT 12 He Gble pasKpHTO CHINECTBEHO HETPaBUIIHO OTYHTAHE, KOETO
© PESYITaT OT M3Mama, € II0-BHCOK, OTKOJIKOTO PHCKA OT CHIIECTBEHO HEIIPaBUIIHO
OTYHMTaHE, KOCTO € PEe3yTaT OT IPeIlKa, ThH KaTO M3MaMATa MOsKe Jla BKIIOYBA TalHO
crnopasymsBane, danmudunupare, npegsavepenn IPOITYCKH, M3SBIEHHS 32 BHBEXKIAHE
Ha ONUTOpa B 3a0/IyXXAeHUE, KaKTO H NpeHeGpersate MTH 3a06MKAIsHe Ha BBTPEINHHUS
KOHTPOJI.

" TolydaBame pa3sOMpaHe 3a BHTPEINHHS KOHTPOJ, MMAI OTHOIICHHE KbM ONTa, 3a Ja
Pa3paboTHM OmMTOpCKH WpomenypH, KOWTO xa ca HOAXOMINK TIPH KOHKPETHHTE
00CToATeNCTBA, HO HE ¢ el U3pa3iBaHC Ha MHEHHE OTHOCHO e()eKTHBHOCTTA Ha
BBTPEIIHHS KOHTPOI Ha JIpy>KecTBOTO.

" OIl€HABaAME yYMECTHOCTTA HAa HU3IIOJI3BAHUTE CYETOBOIHHU IIOJINTHKU H pa3syMHOCTTa Ha
CYETOBOJHUTE HpPI6JII/I3I/ITCJ'IHI/I OLICHKHA U CBBP3AHUTE C TIAX OITIOBECTABaHUI, HallpaBeHU
OT PBEKOBOACTBOTO.

" /loCTHMTaMe IO 3aKIOYeHHEe OTHOCHO YMECTHOCITA HA H3NOJ3BAHE OT CTpaHa Ha
PPKOBOJICTBOTO Ha CYeTOBOJHATA 6a3a Ha OCHOBATA Ha IPEANONOXKEHHETO 3a JeicTBario
TIPEANPHSATHE U, Ha 6a3aTa Ha MOy YeHHTE OMUTOPCKH AI0Ka3aTeJICTBa, OTHOCHO TOBA JIAJIH
€ HaJIMIIe CBINECTBEHA HECUTYPHOCT, OTHACAINA Ce 10 CHOMTHS MM YCIIOBHSA, KOUTO OHXxa
MOTJIM J1a IIOPOJAT 3HAYUTENHH CHMHEHHS OTHOCHO CIHOCOGHOCTTA Ha HpyxectBoro na
IPOABIDKA Jia (YHKIHOHHpA KaTo AeiCTBAINO IPENpUsATHE. AKO HHE NOCTHTHEM JI0
SaKIIIOYCHHE, Y€ € HAIMIE CHIIECTBEHA HECUTYPHOCT, OT HAC CE M3UCKBA Jla TIpUBJIEYEM
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BHHUMaHUE B OIOUTOPCKHUS CH HOKJIAd KbM CBBP3AaHUTE C Ta3H HECUT YPHOCT OIIOBECTSIBaHUA
BBB (I)I/IHaHCOBI/UI OTYCT HIIU B cnyqai/‘l, 4C TE3HU OIIOBECTABAHHUS ca HE€aICKBaTHHU, IIa
MOI[PI(bI/IHI/IpaMC MHEHHETO cu. Hamure 3aKJIIOYEHHUS CE€ OCHOBaBaT Ha OQUTOPCKUTE
JA0Kas3aTeciiCTBa, IIOJIY4€HH OO Jarara Ha OOHTOPCKHS HU HOKJIAI. B’BILGH_[I/I CBOUTHS UM
yCII0BHsL obaye Morar Aa CTaHaT IIpHYUHA l[p}’)KCCTBOTO Aa IIpCyCTaHOBHU
(I)YHKIII/IOHI/IpaHeTO CH KaTo ,I[CﬁCTBaIHO IIPEOIIpUSTUE.

" OIICHABaMeE IISLIIOCTHOTO IIpeacTaBsHeE, CTPYKTypa Hu CbOBbpXXKaHUE HA q)HHaHCOBI/ISI OTYET,
BKIIFOUHUTEIIHO OIIOBECTABAHUATA, u JaJIn (I)I/IHaHCOBI/I}I OTYET IIpeacrass
OCHOBOITOJIATAIIUTE 3a HErO CHEJIKA U CHOMTHS IO Ha4YHlH, KOUTO IIOCTUTra JOCTOBEPHO
IIpEacCTaBsHE.

Hue KOMYHHKHpaMe C PBKOBOACTBOTO, Hapen ¢ ocTaHaJIuTe BBIIPOCH, IJIaHUPAHUS 06xBar u
BPpEME Ha HM3NBJIHEHHE HA OUTA U CBINECTBCHUTE KOHCTATAIIUU OT O0JlnTa, BKIIIOYHUTEIIHO
CBINECTBECHM HEIOCTAThIU BHB BBTPCIIHUAA KOHTPOJ, KOHTO I/II[CHTI/I(I)I/IL[I/IpaMC II0 BpEeME Ha
H3BBPIIBAHHUSA OT HAC OJQHUT.

\ I
HManuena I'puroposa \ /,«’T"”‘i&, a
L (0650 t
Perucrpupan ogurop ; N\ Pervcipupar O
28 mapr 2017 r.
rp. Codus
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31 pekemspu 2016 r.

anflOH(EHMe KbM d)I/IHaHCOBMFI oTyeTr

1 0O6wa nHdpopmauua

OcHoBHara geiiHocT Ha , Mepcei TpeiiguHr” EOO/, ce cbeToum B KOHCyATalmMmn no ynpasneHue, yyactme
B CbBeTa Ha AUpeKTopUTe Ha APYXEeCTBa OT MKOHOMMYeCKaTa rpyna Ha ,XonauHr CeeTa Codua“ AQ.

[lpy»KecTBOTO e perncTpupaHo KaTo eAHOANYHO APYXKECTBO C orpaHWUYeHa OTrOBOPHOCT B Peny6uka
Bwvarapus. Ceganuiieto n agpecsT Ha ynpasneHue Ha ApyxectsoTo e rp. Codus, yn. ,,Bpabua“ Ne 10.

HpyxecTBOTO Ce ynpasnsBa u npeacrasnssa or ynpasutena PymeH JapuHos Maenos.
Kbm 31 nekemspu 2016 r. [lpyskecTBOTO HAMA HasHa4yeHu nuua Ha TpyaoB Aorosop.

MpeanpuaTneTo Maiika u KpaeH COBCTBEHMK e Apyxectso , XonauHr Ceeta Codua” All, peructpupaHo
no ¢.a. Ne13442/1996 r. no onuca Ha Coduiicku rpagckm cba, YnMTo UHCTPYMEHTU Ha cO6CTBEHUSA
kanuTan ce kotnpat Ha ,bvarapcka ®onposa Bopca — Codua“ ALl

2 CyeToBOAHa NOMUTUKA
2.1 OcHoBa 3a U3roTBsIHE Ha ¢$uHaHcoBMA oTueT

®UHaHCOBUAT OTUET Ha [py}KECTBOTO € M3roTBEH B CbOTBETCTBUE CbC 3aKOHa 3a CYETOBOACTBOTO M
HauuonanHute cuetoBogHU ctaHpaptm (HCC), ytBbpaeHu ot MwuHucrepckua cbeet ¢ NMMC Ne
46/21.03.2006 r., B cuna ot 01.01.2006 r., usmeHeHu c NMMC Ne 251/17.10.2008 r., 8 cuna oT
01.01.2008 r. u c MMC Ne 394/30.12.2015 r.,Bcunaor01.01.2016 .

®UHAHCOBMAT OTYET e CbCTaBeH B 6barapcku neea, Koeto e yHKUMOHaNHaTa BanyTa Ha
ApyxectBoTo. Beuuku cymu ca npeAacraseHu B xunagm nesa (‘000 51B.) (BKAOUUTENHO CpaBHUTeNHaTa
nHdopmauma 3a 2015 r.), 0OCBEH aKO He e NOCOYEHO apyro.

PUHAHCOBMAT OTUET e CbCTaBeH NpU CnassaHe Ha NPUHLMNA Ha AeCTBALLO NpeanpuaTHe.
2.2 06wu nonoxeHus

Hait-3HauumuTe CYETOBOAHM MOAUTUKM, npunaraHm NPW M3roTBAHETO Ha TO3U PUHAHCOB OTYET ca
npeacraseHun No-gony.

PUHAHCOBUAT OTUET € U3rOTBEH NPU Cra3BaHe Ha MPUHLMNA Ha MCTOPUYECKaTa LieHa, MogubuLMpaH
B ONPEAENIeHN CNy4an C NpeoueHKaTa Ha HAKOM aKTUBM 1 NacuBeu. basuTe 3a oLeHKaTa ca OnoBecTeHu
noApPobHO B CYETOBOAHATA NONNTUKA KbM GUHAHCOBUA OTYET.

Cnepga na ce oT6enesu, Ye NPU M3rOTBAHETO Ha NpPeACTaBeHUs duHaHCOB OTYET ca U3non3eaHu
CHETOBOAHM OLIeHKM U fionyCKaHuMA. Bbnpeky, ye Te ca 6asvpanu Ha MHGOPMaLMs, npegocraseHa Ha
PPKOBOACTBOTO KbM AaTaTa Ha M3rOTBAHE Ha GUHAHCOBMA OTYET, peanHuTe pesynTatTM morat ga ce
pasnn4aBaT OT HaNpaBeHUTE OLEHKM W AONYCKaHUS.

2.3 Mpuxoau u pasxoam

lMpuxoaute ce oueHABAT MO cnpaBeg/iMBa CTOMHOCT Ha MONYYEHOTO WMAM NOANENKALLOTO Ha
floNy4asaHe nnailaHe uu Bb3mMes/ABaHe, KaTo Ce OTYMTA CymaTa Ha BCUUYKM TbPrOBCKM OTCTLAKM W
KonudectseHn pabatu, HanpaseHu OT [lpyxecTBoTo. Mpu 3amaAHa Ha CXOAHW aKTUBM, KOUTO MMaT
CXOAHa LeHa, pasmsAHaTa He ce pasriieskaa KaTo Cfe/ka, KOATO reHepupa npuxoam.
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MpepocraeaHe Ha ycayru

Yenyrute, npepoctaBaHu OT [lpysKecTBOTO, BKAIOYBAT yqactme B CbBeTa Ha AMpeKTOpuUTe Ha
APY¥KECTBa OT MKOHOMMYECKaTa rpyna Ha ,XonguHr Ceeta Copun‘ AL.

MpUXOABT, CBbP3aH CbC CAE/Ka NO NPefOCTaBAHe Ha ycnyru, ce npusHasa B 3aBUCUMOCT OT eTana Ha
3aBbPLIGHOCT Ha CAie/IKaTa KbM /jaTaTa Ha CbCTaBAHETO Ha CYETOBOAHMA BaNaHC 1 KOraTo pesynTaTbT
OT CAeNKaTa MOXe HaZeXAHO A3 Ce OLEHM.

ETanbT Ha 3aBbPLUEHOCT Ha CAenKaTa ce Onpeaens, Kato Ce M3nonssa NpoBepKa Ha U3BbpLUEHATa
paborTa.

OﬂepaTMBHMTe pa3xoau ce npu3HasaT B OTYeTa 3a npuxoauTe U pasxoauTe B MOMEHTa Ha NoJsi3BaHe
Ha ycnyrata uau Kbm gartata Ha TAXHOTO Bb3HWKBaHe Ha 6a3aTa Ha NPUHLUMNA HA HaYUCNEHUETO U
CbNOCTaBUMOCTTA. PBSXOAMTG no rapaHuumu ce npusHaBaT u ce OTpa3ABaT Cpeuly HanpaBeHaTa
NnpoBM3MA NPU NpU3HaBaHe Ha CbOTBETHUSA npuxoa.

Mpuxoam v pasxoau 3a nuxeBu ce oTumTaT TEKYLIO HA MPUHLMNA HA HAaYUCNEHWETO MO MEeToAa Ha
edeKTMBHNA NUXBEH NpoueHT. MonyyeHuTe AVBUAEHTY, C U3KNIOYEHME Ha TE3U OT MHBECTULMMW B
acouumpaHu ApyKecTea, ce NPM3HaBaT, KoraTo Ce yCTaHOBM NPaBoTO MM 3a nonydyasaHe.

2.4 MapwuuHu cpepcTBa

AlPyKecTBOTO OTUMTa KaTO MapuuHM CPeACTBa HaNUYHUTE NapuyHK cpescTsa no 6aHKOBM CMeTKM,
AEMO3NTH, KPATKOCPOYHU U BUCOKONMKBUAHU UHBECTULUM, KOMTO Ca JIECHO obpalaemu B napuyen
EKBUBANIEHT U CbAbPXKAT HE3HAYNUTEIEH PUCK OT NPOMAHA B CTOMHOCTTA CU.

2.5 CobctBeH KanuTan
OCHOBHMAT kanuTan Ha [pyecTBoTo OTpasABa HOMMWHa/HaTa CTOMHOCT Ha U3fageHuTe Jsanose.

HepasnpepeneHata nevan6a BkmouBa Tekywwms GUHAHCOB pe3ynTaT M HaTpynaHuTe nevyanbu u
HEMoKpUTU 3arybu oT MUHANM rogUHMN.

2.6 ®uUHaAHCOBM aKTUBYU

PUHAHCOBMTE aKTUBM BK/IIOYBAT NApUYHU CPeACTBa W GUHAHCOBU MHCTPYMEHTU. DuHaHCOBUTE
WHCTDYMEHTU C W3K/IOYEeHME HA XeAXMpaluuTe WHCTPYMEHTM MoraT aa 6baat pasgenenu Ha
CNneflHUTe KaTeropuu:

P KpeAuTU U B3eMaHUA, Bb3HUKHAM MbPBOHAYaHO B [OpyxecTBOTO;
>  GUHAHCOBM aKTUBM, SbPXKaHM 33 TbpryBaHe;

> dUMHAHCOBYM aKTUBM, AbPXKaHU 40 HACTLNBAHE Ha nages;

» ¢duHaHCcOBM aKTUBM, 06ABEHM 3a NpoaasK6a.

PU1HaHCOBUTE aKTUBY Ce Pa3NpPeAenaT KbM OTAENHUTe KaTeropuu B 3aBMCUMOCT OT LLeNITa, C KOATO ca
npupobutu. KateropusTa Ha gaseH GpuHaHCOB WHCTPYMEHT onpeaens MeTofa My Ha OLLEHABAHE U
Aanv pUXoauTe 1 pasxoAuTe ce 0TpasABaT B neyanbara uam sary6ata Ha [py»ecTsoTo.

®uHaHCOBUTE aKTUBM Cé npu3HaBaT MbpPBOHAYaNHO nNoO LUeHa Ha l'IpM,lJ,O6MBaHe, KOATO e
cnpaBe/siMBaTa CTOMHOCT Ha NJ1IaTeHOTO Bb3HArpa*KaeHne U CboTBeTHUTE pa3xoau no caenkara.

OTnucBaHeTo Ha (MHAHCOB aKTMB Ce W3BbBPLUBA, KOraTo ApyXKecTBOTO 3arybu KOHTPON BbpXY
AOTOBOPHWTE NpaBa, KOWUTO CbCTaB/IABAT GUHAHCOBMA aKTUB, T.€. KOFaToO Ca W3TEKAU npasaTa 3a
MONly4aBaHe Ha NapuyHK MOTOLUM MK e NPexBbPeHa 3HaYMmaTa YacT OT PUCKOBETE usrogure ot
cobeTBeHOCTTa. TecToBe 33 06e3LeHKa Ce U3BbPLLBAT KbM BCAKA OTYETHa Aata, 3a Aa ce onpegenu
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Aanu ca Hanuue 06eKTUBHM f0Ka3aTe/ICTBA 38 HA/MUMETO Ha 0Be3LeHKa Ha KOHKPETHU ¢pUHAHCOBM
aKTUBW MAU rPpyNn GUHAHCOBU aKTUBM.

erp,m'u U B3emMmaHua

KpeauTi 1 B3emanua, Bb3HUKHaM MbpBOHaYanHo B [lpysKecTsoTo, ca GU1HaHCOBM aKTUBM Cb3gaAeHM
OT NPeAnpUATUETO NOCPEACTBOM AMPEKTHO NPEeJOCTaBAHe Ha Napu, CTOKM UM YCNyrv Ha gagexu
Aebutopu. Te ca HeAepUBaTUBHWU PUHAHCOBU MHCTPYMEHTU U He ce KOTUPaT Ha aKTUBEH nasap.
Kpeautute u B3emanusATa nocneggailo ce oueHssaT no amopTU3Mpyema CTOMHOCT C NOMOLLTA Ha
MeToAa Ha epekTUBHATA IMXBA, HAMa/IeHa C pasmepa Ha 0Be3LeHKaTa. Ob6esueHKaTa ce 0TYMTa KaTo
$MHAHCOB pa3xoA B OTYETa 33 NPUXOAMTE 1 pasxoauTe.

TbproBckuTe B3emaHusa ce obesLeHABAaT KoraTo e Hanuue o06eKTUBHO AOKas3aTencreo, uye
AlpyxectBoTo HAMa aa e B cbCcTosHMe Aa cbbepe CymMuUTe, Ab/BKUMU MY B CbOTBETCTBUE C
OpurMHanHuTe ycnosua no caenkara. Cymata Ha obe3ueHKaTa ce onpeaens Kato pasnvka mexay
NPEHOCHaTa CTOMHOCT Ha B3EMAHEeTO W HaCTOALLATa CTOMHOCT Ha 6baewmTe napmuHm notoum.
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3 B3emaHusa ot KanmeHTU M A0CTaBYULMN

2016 2015
‘000 nB. ‘000 nB.
buo Arpo Kemnanu Afl 8 2
Xonauur Ceeta Copua All 4 3
[ea bung 00/ 1 2
13 7
4  MapuyHu cpeacrea

2016 2015
‘000 nB. ‘000 nB.

MapuyHu cpeacrsa:
- B 6aHKOBU CMETKM 14 17
Mapu 1 napuyHu ekBuBaneHTH 14 17

5 Cob6bcrBeH Kanutan
5.1 OcHoBeH Kanutan

OCHOBHMAT KanuTan Ha [lpy»ecTBoTo e B pasmep Ha 5 xun. /1B. u ce cbetom ot 500 6p. (2015r.: 500
6p.) 06UKHOBEHU AAN0BE C HOMUHANHA CTOMHOCT B pasmep Ha 10,00 n.. 3a gan.

EnHonunueH cobcTBeHuk Ha kanutana e ,Xonauur CeeTa Codua” AL,

6 Pasxopgu 3a JaHbum BbpXy nevyanbara

PasxoauTe 3a AaHbLM ce onpeaenaT Ha 6asaTa Ha NPUNOXKUMATA AaHbUHA CTABKa B Bbarapus B
pasmep Ha 10 % 3a 2016 r. (2015 r.: 10 %).

2016 2015

‘000 ns. ‘000 ne.

Neuyan6ba / (3ary6a) npeam gaHbuHO 06naraHe 2 (3)
Obnaraema neyan6a / (JanbuHa 3ary6a) 2 -
JaHbyHa cTaBKa 10% 10%

Tekywy pa3sxoa 3a gaHbumM OT neyanbarta -* -

*[IPYeCTBOTO € HAYMC/NAIO Pa3X0aM 3a AaHbLM BbPXY Neyanbara s pa3mep Ha 160 ns.

7  Cpenku c gpyru cBbp3aHu amua

» ,Mepcei TpeiauHr” EOOJ yyactea B CbBeTa Ha AvpekTopuTe Ha ,Bruo Arpo Kbmnanu” Af.
Kbm 31.12.2016 r. npuxogmTe OT Ta3u AeiHOCT Bb3AM3aT Ha 6 XWJ1. JIB. (2015 r. -2 xun.ns..)

» ,Mepcei TpeitamHr’ EOO/ yyacTsa B CbBeTa Ha AupeKTopuTte Ha ,ToBapHW NpeBo3u - uHBecT”’
Afl. Kbm 31.12.2016 r. npuxoguTe OT Tas3n AeHOCT Bb3AM3aT Ha 5 XWJ1. /1B, (2015 r.—1 xunn.ns.)



Mepceit Tperaunr EOO/, 9
PurHaHCcoB oTyeT
31 pekemspu 2016 T.

7.1 HeypepeHu pasyeTH CbC CBbP3aHM LA B KpaAa Ha roguHara

2016 2015
‘000 nB. ‘000 ns.
BsemaHusA or:
- cobcTBEHULM
Xonguur Ceeta Coduma ALl 4 3
- ApYyru cBbP3aHu Anua
Buo Arpo Kbmnauu A/l 8 2
12 5
3agbmKeHus orT:
- APpYyrv cBbp3aHu Anua 1 -

8 MonuTuKa Ha PLKOBOACTBOTO MO OTHOLIEHME YNPaBAEHMe Ha ¢$uHaHCOBMA puUCK

AenHocTTa Ha [lpy:KecTBOTO Cb3AaBa NPeANOCTaBKM 3a M3NAraHeTo Ha Ba/lyTeH, KpeAUTEH, IMKBUAEH
W JINXBEH PUCK.

8.1 BanyrteH puck

Lipy’KecTBOTO He e NoAyYnN0 KPeanTH OT GUHAHCOBU MHCTUTYLMN B yyKaecTpaHHa Banyta. Mopagu
TOBa [lpy}KeCTBOTO HE € U3/I0XKEHO Ha PUCK, CBBP3aH C Bb3MOMKHM NPOMEHM Ha BaNyTHUA Kypc. Mpes
W3MUHaNaTa roanHa NpOMeHUTE BB BaNyTHUA KYPC He ca UManm edeKT Bbpxy [lpy»KecTBoTo.

8.2  JluxseH puck

JINXBEHUAT PUCK NpeACTaBNABa PUCKBT CTOMHOCTTAa Ha AMXBOHOCHWUTE 3aeMu Ha ApyxectBoTto Aa
Bapupa BCneACTBUE Ha NPOMEHUN Ha Na3apHUTE IMXBEHW NPOLEHTK. [IPYIKECTBOTO HE e U3/IOKEHO Ha
JINXBEH PUCK.

8.3 KpegureH puck

KpeauTHUAT puck npeacTaBnABa PUCKBT AafeH KOHTpareHT Aa He 3annaty 3aAb/IKEHNETO CU KbM
AipykectsoTo. [lpyKecTBOTO e M3/IOKEHO Ha TO3M PUCK BbB Bpb3Ka C pasnuyHu $uHaHCOBM
WHCTPYMEHTH, KaTo Hanpumep Npu Npe/j0CTaBAHETO Ha 3aeMM, Bb3HUKBAHE Ha B3EMaHUA OT KAWEHTH,
A€nosnpaHe Ha CpeacTsa, MHBECTUUMM B obauraumn u apyru. ManaraHeTo Ha [lpysKecTBoTO Ha
KPEAUTEH PUCK e OrpaHnieHo Ao pasmepa Ha 6anaHcosaTa CTOMHOCT Ha QUHAHCOBUTE aKTMBM,
MPU3HaTK B Kpas Ha OTYETHMA Nepuo,.

Mo oTHOWeHWe Ha TbProOBCKUTE W APYry B3emaHWa [PYKeCTBOTO He e M30XKEHO Ha 3HauuTenex
KPeAMTEH PUCK KbM HUTO e/IMH OTAEe/IeH/CNeAHNA KOHTPAreHT MM KbM rpyna oT KOHTPAreHTu, KOMTo
WMaT CXOAHM XapaKTEPUCTUKKN. TbProOBCKUTE B3EMaHMUA Ce CbCTOAT OT rofIAM/ManbK 6poit KAMeHTY B
pasnuuHu/eaHa WHAYCTPUM UM reorpadcku obnactv. Ha 6asaTta Ha UCTOPUYECKN MOKasaTenmn,
PBKOBOACTBOTO C4UTa, He KpeAUTHATA OLLEHKA HA TbPrOBCKM B3@MaHMA, KOUTO He Ca C M3TEKb/ NaAes,
e pobpa.

KpeauTHUAT pUCK OTHOCHO Napu M NapuuHM EeKBMBANEHTM, CpeacTBa Ha napuyHua nasap,
HeobesneyeHn 06a1raLMmn u AepPUBaTUBHN GUHAHCOBM MHCTPYMEHTM Ce CYuTa 3a HECDbLUECTBEH, Tbit
KaTo KOHTpareHTUTe ca 6aHku ¢ 406pa penyTauma U BUCOKa BbHLLIHA OLLEHKa Ha KpeAUTHMS PEeNTUHr.

8.4 JlukBugeH puck

JINKBUAHNAT PUCK NpeACTaBAABa PUCKBT [Py)KeCTBOTO /1a He MOXe Aa Noracu couTe 3ab/IKEHUA.
Hpy»KkecTBOTO NocpeLa HyXANTe CU OT IMKBUAHU CPEACTBA, KaTo BHUMATENHO cnepm NnawaHuaTa no
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NnoracUTeNHWTE naaHoBE HA Ab/rOCPOYHMTE (UHAHCOBM 3a4b/DKEeHUA, KaKTo u BXodalumTe u
“3XOAALLM Nap14HM NOTOLM, Bb3HUKBALLYM B XO4a Ha ONepaTMBHaTa AerHocT. Hyxaute ot NMKBUOHU
CPEACTBA Ce CNeAsT 3a pas/IMiHU BPEMEBU NEPUOAM - EKEAHEBHO U exxecegMMNUHO, KaKTo 1 Ha ba3zaTa
Ha 30-4HeBHM NporHo3su. HyskauTte ot JIMKBMAHU CPEACTBA B bITOCPOYEH NMA1aH - 3a nepuoam ot 180
n 360 AHK, ce onpeaenaT meceuHo. HyauTe oT napuunmu cpepcrea ce CpaBHABAT CbC 3aemuTe Ha
pasnosnoxeHue, 3a Aa 6bAaT YCTAHOBEHW UIULIBLUM UK AedvunTu. Tosn aHanus onpepens hanm
33@MUTE Ha Pa3no/ioXkeHMe Le ca 4OCTaTbyHM, 3a 4@ NOKPUAT Hy)XXauTte Ha [lpy)XecTBOTO 3a nepuosa.

9 Cubutua, HacTbNMAM cnep paTaTa Ha roAULWHMA ¢$uHaHcoB oTuer

He ca Bb3HMKHaNM KopUrMpalm CbBUTUA AU 3HAYUTENHU HeKopuUrupawm cbbuTna mexay aaTtara Ha
$uHaHcoBMA OTYET U AaTaTa Ha 0p06peHreTo My 3a ny6aukysaHe.

10 OpobpeHne Ha roguWwHNA GpUHAHCOB OTYeT

®uHaHCcOBUAT OTYeT Kbm 31 Aekemspu 2016 r. (BKNIOYMTENIHO CpaBHUTENHaTa nHdopmauua) e
04o0bpeH oT Ynpasutens Ha 24.03.2017 r.



