JIoKJ1ag Ha HE3aBUCUMMS OJIUTOP

MAOUHAHCOB OTYET

IHHOJIAP - YUCKOM 00/]1

31 mexemBpu 2011



HOJAP - YUCKOM OO0

@unzncon oryer 31 gexenzapn

2

4]

i)

i1

ChabpkaHue

HoxrJgal Ha He3aBHCHMHS OHTOPD

CuetoBogen GaaaHe

OTyeT 32 TPHXOAUTE U PA3X0OAHTE

OTyer 32 NapHYHUTE TOTOLH 1O NPEKUSI METO
OTtuer 3a coGCTREHUA KaTHTA

ITpuaoxenne KbM GHHAHCOBUS OTYET

Crp.



Tepaana Muxaiirosa, pezucmpupan odumop, dunioma Ne 649,
Cogpus, ya. Cunanumxp esepo Ne 9

HOKJIAOD HA HESABUCUMWUWA OOAUTOP

1o coGcTBeHMITMTE Ha
+IIOJIAP - YVICKOM” O0O[1
rp. Codmsa 1164, yo. ,,Burima” Ne 60, arn. 1, eT. 1

HMoxan Bbpxy dVMHAHCOBMA OTIET

Hwue uspbpummxMe ogut Ha npwioxenns dpuHancoB otuer Ha ,IIOJTAP - YUCKOM”
OO, sxirousar cuetopomeH OarmaHc kbM 31 mexemspu 2011 r., oTuer 3a mpuxomuTe 1
pasxomgure, OTYeT 3a NapUYIHWTE IIOTOLM M OTYeT 3a COOCTBEHMS KaIlMTal 3a TOIMHAaTa,
3aBbpIlNBallla Ha Tas3M [aTa, KakKTo M 00OOINEHOTO OIMOBECTIBAHE Ha ChIIECTBEHUTE
CYETOBOTHU ITOTTMTHKY VI IpyTaTa IIOACHUTETHA MHPOPMALIISI.

Omeoboprocm na pekofodcmbomo 3a unarncobus omuem

P’BKOBO,C[CTBOTO € OTTOBOPHO 3a WM3IOTBAHETO M AJOCTOBEPHOTO IIpefCTaBdHe Ha TO3U
(;JHH&HCOB OTHET, B CbOTBETCTRVIE C Hammmonanuure CTaHIapTH 3a q‘)HHaI—ICOBI’I OTHeTH 3a
MaJIKM M CpeIHW IIPpeOnupUAaATUa M HALIMOHATTHOTO 3aKOHOQOATe/ICTBO M 3a TaKaBa cucreMa
3a BbTpeIleH KOHTPOM, KakKBaTo PBKOBOLOCTBOTO OIIpPEIear KaTo HeoOxomMMa 3a
M3TOTBAHETO Ha C];)HI—I&HCOB OTUHeT, KOWTO [a He ChObPXa CBINECTBCHIM OTKIOHEHMS,
He3aBMCMMO Ja7IM Te ¢e IBbIKaT Ha M3MaMa M1 I'pelika,

Omeoboprocm 1a odumopa

Hamara OTTOBOPHOCT Ce CBeXida OO0 M3passBaHe Ha OOUTOPCKO MHeHHMe BBHPXY TO3M
Cbe‘[HaI—ICOB OT4eT, OCHOBapBalllo Cce Ha M3BbPINEHMHE OT Hac OOMT. Hammmgar omur Ge
IIPOBEICH B CBOTBETCTBHE C Me)I(,I[,yHapOﬂ,HHTe OOMTOPCKM CTaHIapTH. Tesu CTaHaapTH
HamaraT CrasBaHe Ha eTHMYHMTe WSMCKBAaHMA, KaKTO M OOMTBhT da 6’5,-18 INIaHVpaH 1
IIpOBEEH Taka, 4Ye HMe Ja ce }T6e;[,HM B pasyMHa CTCIIEH Ha CUTVPHOCT OOKOTIKO
(PMHaHCOBHHT OTHET He CbObpPXKa CbIIECTBEHM OTKIIOHEHA.

OmuThT BKIIOUBA WM3IBIHEHWETO HA IIPOLEYPU C LT [ojIyuyaBaHe Ha OIMTOPCKU
HOKa3aTesICTBa OTHOCHO CYMMUTE U OTOBECTABAHMATA, IIpeCTaBeHM BBB (PUHAHCOBUS
order. VIsOpanwuTe IpolledypM 3aBUCHT OT IIpelleHKaTa Ha OOUTOpa, BKITIOUUTE/THO
OlleHKaTa Ha PWUCKOBETe OT ChIUECTBEHM OTKIOHEeHMS BBB (PUHAHCOBMS OTYET,
He3aBMCMMO [a/Ti Te Ce TBDKAT Ha M3MaMa WIN Ha rpemrka. [1pu ussspIinBaHeTo Ha Te3n



Tepaana Muxaiiroea, pezucmpupan 0dumop, ounaoma Ne 649,
Cogbus, ya. Cunanuuxyp esepo No 9

OLIEHKV Ha PUCKa OAMTOPBT B3eMa IIO[ BHMMAaHMe CycTeMarta 3a BBTPELIEH KOHTPOT,
CBbp3aHa C U3rOTBAHETO U IOCTOBEPHOTO IIpecTaBsHe Ha PMHAHCOBUSI OTYET OT CTpara
Ha NPeIIIPUATIETO, 3a 1a pa3spaboTy OAUTOPCKYU HPOLIeAY PV, KOUTO Ca TIOAXOISALITA TIPH
Te3yt OOCTOSITEIICTBA, HO HE C LieTT M3pa3dBaHe HAa MHEHMe OTHOCHO edeKTUBHOCTTA Ha
cucreMara 3a BBTPeIleH KOHTPONI Ha HpednpuaTiero. OOWUTHT CBIIO Taka BKITHOYBA
OLeHKa Ha yMECTHOCTTa Ha TpWIaraHuTe CYETOBOLHV IMOJIMTUKM M pasyMHOCTTa Ha
npUOIM3NTeTHNTE CHeTOBOTH OTIEHKY, HallpaBeH! OT PBKOBOICTBOTO, KAKTO 1 OITeHKA
Ha ISUTOCTHOTO MIpeAcTaBsaHe BbB (PUHAHCOBUS OTYET,

C‘-IVIT&ME, de M3BbPIICHMAT OT Hac OOMT TIpenocTaBs JOocTaTbUHA M ITOIXOoOdIa Dasza 3a
M3PaseHoTO OT Hac OOMTOPCKO MHEHME.

Muenue

[To Hatre MHeHMe (PUHAHCOBMAT OTYET JaBa BSpPHA M YecTHa IIpefcTaBa 3a PUHAHCOBOTO
cecrosiane Ha ,IIOTTAP - YMICKOM” OO xbM 31 mexkemspu 2011 r., kakTO U 34
duHaHCOBUTE pe3yITaTM OT MHeMHOCTTa U 3a Hapu4IHUTe IIOTOLM 3a TOOMHATA,
IIPMKTIOYBAIIA Ha Tasu [1ata, B CboTBeTcrBre ¢ Haronatawure crannaptv 3a dpurascosn
OTHeTH 3a MaIKU U CPemHM IIPEapUsTUS Y HALIMOHAITHOTO 3aKOHOIATEICTBO.

I'eprana Muxammosa /| | | ——F7

i |

Perucrpupan ogurop / j /__f"’“"'}*" —

15 deBpyapm 2012 1.
I'p. Codus 1680, yi1. ,CuraHMIUKO e3epo” 9



HOJAP - YHMCHKOM OCH

Dunancos oT9eT 31 nexemzpu 2011

CueToBOIeH 0aJ1aHC

Ha [TOJIAP — YHCKOM 001
KbM 31.12,2011

Hpunoocenue I, CC 1

AKTHB IIACHB
Cyma (R XHA. TB.) CyMa (B X 1R, )
Pazuenn, rpyu, c1atuu Texyiua Tperxonxa Pazaeim, rpymu, crarky Texvina Tlpeaxoaia
TOIHNA rO/IHHE TOIHHA TOIHHA
a 1 2 a 1 2
v ; 7] ]
A Hemexyuu (dv1zompaitna) A | CofcTeen Kanutan
axmueu
I Hvazocpounn dunarcosu I Hatpynauna newaaba/(zaryfa) ot 191 6
" | axmueu ' | MHRATH roguEN, BT (I )
| | EUME B aRT0NS ¥ ApennpURTHS 495 493 - Hemokputa saryda (191) (6)
0T rpyna
5 | Hipeamerancrm saehi Ha 6.604 8,476 Ot 3a 2pyna I (191) | ()
NPEANPHATHA OT TPY0a
Odwo 3a 2pyna I: 7,099 8971 IL | Texywa neua16a (3aryfia) (118) {185)
Ofwo 3a pasnet A: 7.099 8,971 Ofwo 33 pazgea A: (307) (191)
G Terymu (kpameompatinu) B |3annmwenns
armueH
L | Bsemanun 1 | 3aIbDwenns KBM TOCTABUHUM, B T.4. 1 =
1 Baemanus ot TPEINPHATHA OT 3.065 1.345 - do | 2aduna 1 -
rpyna
5 3a0LMmkeHHs KEM OPEATPHATHE 01 5
; . 3 2 3 : 703
2 | Apyru B3eMalius 0 20 2 Fpymia, & 7. 11,415 10,793
Odngo 3a epyna I; 3,085 1,365 - oo | zoduna 11,415 10,793
T - -]
1L | Dapuunu cpedemea 925 266 Q6mo 3a pazaen L 11,416 10,793
- B Gpoit 1 2 | - do I coduma 11416 10,793
- B oe:acpo‘{HH CMETKH 924 264
{aenozuTu)
Oémo 3a zpyna il 925 266
Ofmo 3a pazgen b: 4,010 1,631 |
Cywa na akTEBa (A+B) 11,109 10,602 | | Cyma na macmma (A+L) 11,100 ] 10,602 |

Hdara: 10.02.2012

3aBepHA CLIIACHO OIHTOPCKH A0KAAL:

Hata na oantopckn gornan: 15.02.2012

CreecTaBurten:

P
{Feprana Muxalisesa+—

Tpunosxenynero Ha ¢Ip. o1 7 1019 KBM HHHAHCOBHS OTUET MPEACTABIABA HEPA3IETHA YACT OT HETO, 3



MOJAP - YHCHKOM OO0

DuaascoB oT4er 31 nexemepn 2011

HNpuaowcenne 2, CC 1

OT14eT 32 NIPUXOAUTE U PA3XOJUTE
Ha [1IOJIAP - YHCKOM 00J
kbM 31.12.2011

| Cyma (B xun, m8,) Cwvma (B xu71. 1B.)
HaumeHosanue Ha pasxoaute Texvima | Tipesxonxa HaumeHoBalHe Ha NPHXOIHTE Texvia | Tpeaxoaua
rOJHHA [OAMHA rodHHa roguna
A 1 2 L B ] 2
| Pasxomu 3a CypOBHEK, MATEPHANH H . =
| 3 yp Sk R 120 146 1| Hernu npuxonu or nponaxdu, 8.4 110 -
ERHITHH YCTVIH, B T4,
) BLHIUHK YEIYTH 120 146 al yenyra 110 =
2 | Apyru pasxoan 2 £ O6mo npuxoan ot oneparuena acinoct (1) 110 -
i " TlpHXOIN 01 ApyrH HHBECTHLIKM K |
o = "
I pAX0AMAA lof;parnnna Aelnocy 122 146 2 | 38CMM, NPH3HATH KaTO HETEKYILH 501 341
(1+2) (ILATOCPOHHN) AKTHBH, B 1.4,
| Pasxonu 0T 00e3LEIKa Ha QUHARCORH
i ARTHEH, BIIHYYHTENHO HHBSCTHIIHHTE. 2 a) IPHUXOIH OT Mpel [PHATHSA OT 501 19]
| npusnaTH Kato Tekywy rpyna - ’
(KpATKOCPOMHH ) AKTHEH
4) OTPHIATETHY PALIHKH OT MPOMAHA 2 3 | Opyrv AHXBH H HHAHCORM MPHXOIH 20 2
Ha BaTyIHH KYpCose ’ '
Pazxouu 3a JUXBH H IPVIH M, - o
4 o apyry o 623 432 06110 hunancoBl npuxon (2+3) 521 393
Pasx0dM, B 1.4
|
4) PAIXOTN, CEBP3AHM C NPEPHATHA 622 478 [
OT rpyna - P ~ "
I P - 4 | 3ary0a or obudaiina sefHocT 116 183
O6wo drrancoBl pa3xoan (3+4) 625 432
Odmo pasxoan (1+2+3+4) 747 578 Obwo npaxozu (1+2+3) 631 393
I - -
< | Cuerosoana 3aryda (ofulo mpuxoay - 116 185
" | obmo pazxoau) i -
& | 3aryBa(35) 116 185
Benuko (Odimo pazxonu Bemiko (Obmo npexoan+6 747 578
P P

Hdara: 10,02.2012

3RBEpIIJ'I ChIVIACHO OAHTOPCKH JOKJIAN:

HaTa Ha oauTopeky gowaan: 15.02.2012

CoweTaBuTed;

Muxaiinosa /

———te

Ipunoxkenueto Ha c1p. ot 7 1019 KBM PHHAHCOBUS OTUET TIpeNCTABIARA HEPAa31enHa 4acT OT HeroQ. 4




O0JAP - VHCKOM 001

©unancoe or4er 31 feremepn 2011

OT4eT 32 NApUYHUTE MOTOIHU

IO MPCKUA METOQ
Ha IIOJIAP - YUCKOM 001

fpuaoxcenne 1, CC 7

KkbM 31.12.2011
Haumenosanse va DapUulidTe 10TouH SR g, oAty Hpenxonen: nepuon (ox. 1)
Moctemaenna | [Tiawanus Heten notor | Moevennenns | [Inawanus | Heten norox
a 1 2 3 4 5 6
A, Mapuyne noroun 0T 0cHOBHEA HefinocT

1 H'dpld‘-iH.H MOTOLH, CBLP3AKK € TEPTORCKH 23 143 (120 ) 173 (173)

| | KOUTpAIeHTH )

- | [lapHunn noTouM, CEBP3aHM ¢ THXBH, 15| ) 15 1 ) 1

| KOMHCHORHN, THBHACHTH  iPYTH NOI0GHH 3

3 [Tapu=Hy NOTOLH OT MONOMHTEIHH 1 ) 5 2 ) ) )

OTPHLATENHH BATYTHH KVPCOBH PA3THKI 2!

4 | JlpyTH NapHuIH N0T0UM OT OCHOBHA TefHOCT - 3 (3} 9 5 4
Beuuko napuyHE NOTOOH 0T OCHOBUA JeHHOCT (A) 38 148 (110) 10 178 (168)
b. [Mapuann DOTONE 0T HHBECTHHHOHEA A¢HHOCT

i ]E?P-{mm: TOTOLH, CHLPIAHK ¢ ABITOTPARHY ) . } 495 (495)

AKTHEH
2 .I'Lapwum LOTOLM, CBRP3AHH ¢ TPEI0CTABCHH 2,080 1311 760 3349 12.779 (9.430)
IEEMH il
Bervko napuyBEN NOTONH OT HHBECTHUHOHHA S 2 i |
et 1) 2,080 1,311 76Y 3,349 13,274 (9.925)
B. TTapnusu noTons ot gmuancosa Jelimoer

1] TlapyHH IOTOLN, CHEP34HHA C IOTVICHH 338Mu - - - 13,180 3,041 10,139

Bewsako mapu4nu notons ot pEnancora acinoet (B) - - - 13,180 3,041 10,139

| T, M3Menenue na maputiaATe CPencTBa MPes NepHOIA ” 5 :

(A+B+R) 2,118 1,459 659 16,539 | 16,493 46
|

A, [apu4sn cpencTpa B HAYAI0TO Ha NepAOIA 266 220

E. llapaunu cpeneTha B KPag Ha nepHoaa l 925 266

Hdata: 10,02.2012 CueTaBuren:

3358]]“.]'] CBIVIACHO OJHTOPCKH J0KIa0:

il P E——

/ ‘) /’/-. )
Jata va oguropeku aokaan: 15.02,2012  /  [TepranaMuxafizona /

TTpunoskeHueTo Ha eTp. 0T 7 1019 kbM QUHAHCOBHA OTUET NPEACTABIARA HEPAZIeHA YACT OT HETO,




HDOJAP - YHUCKOM OO DuEazeoB 0T9eT 31 Jeremenz 2011

Hpunoncenue 4, CC 11

OTtu4er 32 COOCTBEHHS KAIIUTAJI

Ha I[IOJIAP - YUCKOM 001
kpMm 31.12.2011

(B XH. JIB.)

DHHAHCOB PE3YITAT O
MIIANH FONHHE

Texy
[Norasarenu EK: juit:]
newanfa(zaryba)

Henoxputa aary@a

Ofo cobcTBeH KanuTan

a 1 2 3
1. Canio B HAUAN0TO HA OTUETHHA HEPHOT (6) (185) (191)
:(I)MHaHCOH PE3VATAT 32 TeKYLLHA NEPHOT - (116) (116) o
3. Pasnipesenenus Ha neManta (183) 185 -
4. ColcTReH KADHTAT KbM KPast HA OTYeTHHA OepHOT (191) (116) (307)

Hara: 10.02.2012 CuheTaBuTEN:

| —1
3apepuJ cLIIACHO OIMTOPCKH A0KIAA: R

"JI/ Y)f/.’ ! il = 4
Hdata na onuropekn moknan: 15.02.2012 [ /[eprawna WﬁﬁfIOBa {

[IpunoxeHuero Ha cTp, 0T 7 1019 KEM PHHAHCOBMS OTHET MPENCTABIABA HEPA3IETHA YACT OT HETO,
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IHosicHeHust KbM GUHAHCOBHS OTYET

1. IlpenmeT Ha AeliHOCT

Ocnosrara gefinoct na JTIOJIAP — YUCKOM” OO]I ce ¢bCTOH BbB BBTPELLHO M BBHIIHOTHPrOBCKA
NeHHOCT, TYPUCTAYECKM YCIYIM, CHENKW C HHTEIeKTyalHa COGCTBEHOCT W HelBHKHMU UMOTH,
TPaHCIIOPTHA, CHEAHTOPCKA, KOMMCHOWHA, CLEAMLHOHHA, [IPOM3BOICTBEHA M MHBECTHIMOHHA JEHHOCT,
TNOKYTIKa Ha CTOKW W/14 APYTH BEIIM ¢ Ued mpojaxba B MbPBOHAYATIEH, npepaboTen wiH 00paoTeH Bug,
nponak0a Ha CTOKM OT COGCTBEHO NPOM3BOICTBO, THPTOBCKO MPE/ICTABHTE/ICTBO W IIOCPEdHHYECTBO,
CK/1aJ0BH CHNIKY, HHQOPMALMOHHH, MPOrPAMHH HIIM IPYTH YCIYTH U BCSKA apyra aeiHoct, Hezabpanena
OT OBTAPCKOTO 3aKOHOA4TENCTRO,

HpyxkectsoTo € peructpuparo B Twprosekus pernctsbp npes 2009 r. ¢ EMK 200966304, Sanucamms
KanuTal Ha APYKECTBOTO ¢e ¢beToH oT 10 Ha Opoil HAMBIHO ILIATEHW As1a ¢ HOMHMHAIHA CTONHOCT B
pasmep Ha | niep 3a 1. JIpy/)KeCTBOTO € perucTpHPaHO KaTo APYKECTBO C OTPAHMYEHa OTFOBOPHOCT,
YHHTO COOCTBEHULH Ca CNIEHUTE OpPYKECTRA!

YHUCKOM Cucrem Ko, JITn. — 6 anaa
Moaap @oTosonrauke (benrdy) Ko, JIta, — 4 nsaa

Cenanuiero u aapecsT Ha ynpasnenue Ha JIpykecTBOTO e rpan Codus, obwuna Josener, vi. burma N
60, etax 1, anaprament 1.

HpykecTBOTO ¢ce ynpasiisiBa u NpeacTapisBa oT EBrenuit STHKoB.

JpyXeCcTBOTO HsiMa MepcoHan KM 31 neremepy 2011,

Kpattuusar codeTrenuk e apyxkectso Jiangsu Wiscom Company, Limited.

2. CYeroBOOHA NOJTHTHKA

Haii-3HauMMuTe CHCTOBOAHM TIONMTHMKW, NPUAATAaHW [IPM H3TOTBSHETO HA TO3MU ¢unaHcoB oTYeT, ca
nipefcTaBeny mo-no1y. CHeTOBOAHATA NOMMTHKA Ce NPHIara MOCIEN0BATENHO TIPE3 BCHUKH FOINHH,
OCBEH K0 W3PUYHO JPYro HE € ONOBECTEHO.

2.1. basa 3a H3roTBsiHe HA QHHAHCOBHS OTHET

DUHAHCOBUAT OT4eT Ha JIPYIKECTBOTO € M3TOTBEH B CHOTBETCTBHE C M3MCKBAHHATA Ha HarmonanuuTte
CTaHIapTH 3a (UHAHCOBM OTYETH Ha ManK# W cpeand npeanpustus (HCOOMCIT), [IPHETH ¢
IIOCTAHOBIEHHE HA MUHHUCTEPCKH ¢bBeT Ne 46 oT 21.03.2005 r. 8 cuna ot 01.01.2005 T 1 u3MeHEeHHSITA 1
AOTBJIHEHUATA KBM TAX, npuetH ¢ [locranosnenne Ne 251 na MunHcTepckn cbseT ot 17.10.2007 . B
cuna ot 01,01.2008 r.

2.2, O01IH NOJ0KEHA

Hali-3Ha9iMuTe CYETOBOAHM TIOIMTHKM, TIPUNATAHM TPH W3TOTBSHETO Ha TO3M ¢unaHcoB oTHET, ca
MPEICTABEHH TIO-10TY.



HOJAP? - YHCKOM 001 Dunaucon o7yer 31 pexemanu 2011

OUHAHCOBHAT OTYET € W3TOTBEH [IpH Cna3Bane Ha I[IPHHUHNA Ha HCTOPHYCCKATA LeHa, U3MEHEH B
OTEpeIC/iCeHd Ccnydan ¢ TIpCOlICHKa Ha HAKOHW AKTHBH W IIACHMBH. basure 3a OLEHKA C¢d ONOBECTCHH
UO}]pO(SHO [I0-HAaTAThK B CHETOBOIHATA MTOMHTHEA KEBM dmuaucosm OTYeT.

Crnema ma ce oTOenexwM, 4Ye NPU M3rOTBAHETO Ha NpeacTaBeHus (MHAHCOB OTYET ca W3MO3BAHH
CHCTOBOAHH OLEHKHW M jonyckaHus. Borpeku uye te ca Gasupanu na undopmaumsd, npesocTapeHa Ha
PBKOBONCTBOTO KbM JaTaTa Ha M3rOTBAHE HA (DMHAHCOBMS OTHET, peaJHMTE pe3yNTaTd MoraT Ja ce
PA3NHYABAT OT HAMPABEHUTE OLUESHKH W JONYCKAHHS.

2.3. IlpuHuun Ha geficTRanio NpeanpHSITHE
DUHAHCOBUAT OTHET € U3TOTBEH IIPH CIIA3BAHE HA MPUHIINIA Ha AeHCTBALIO npeinpusaTHe,

K®M 1arata Ha M3TOTBAHE Ha HACTOAUINA (UHAHCOB OTHYET PHKOBOACTBOTO € HANPABHIIO IPELEHKa Ha
crocobHoCTTa Ha Py ecTBOTO Ja NPOIbIKU CBOSTA TeHHOCT KaTo AelicTpallo NpenpuiTie Ha 6a3a Ha
HajMyHata WH(opMauus 3a npeasuanMoro Obieiue. Cren M3BbPLISHHS nperien Ha AeHHOCTTA Ha
Hpy’KecTBOTO PbKOBOACTBOTO 04aKBa, 4e JIPY/KECTBOTO MMa AOCTATHYHO tuHaHCOBW pecypeu. 3a ma
NpONbILKK ONMEPATHBHATA CH AeHHOCT B ONM3K0 Obaelie W UpobIKaBa 14 npunara TpHHLMNG 3a
NeHCTRAII0 IPEANpUATHE TP U3IOTBAHETO HA (BPMHAHCOBHS OTUET.

2.4. Caeaxn B 9ykaa BaIyTa
2.4.1. OT4eTHa BaTyTa H HyIeCTPAHHA BAJIYTA

OtTnennute enemMenTy ot GuHAHCOBUS OTYeT Ha JIPYIKECTBOTO Ca OLIEHEHH BbB BaIYTaTa HA OCHOBHATA
HKOHOMWHECKA Cpela, B KOATO (PYHKUMOHMPA [IpyxecTBOTO (OT4eTHA BamyTa - BanyTaTa, B KOATO ce
MPEACTABS TONMLIHUAT (unaHcoB orver). DUHAHCOBATE OTHETH Ha JIPY)KECTBOTO ca WITOTBEHH B
Obarapcku nesa (JIB.) U TOBa € OTHETHATA BaTyTa Ha JIpy:KecTROTO.

2.4.2. Caenxy u caaaa

Clenkute B 4yKAeCTpaHHa BalyTa, C W3KIIOYEHHE HA TE3U 3a MOKYMKO-Tpojaxda Ha 4yKIeCTPaHHa
BalyTa, €& OTYMTAT MpU MbPBOHAYAIHOTO MM MpPH3HABAHE B OTYETHATA BaTyTa Ha J[PyXKeCTBOTO MO
ounnaitus 0OMEHEH KYPC 3a [eHs Ha CICIKATa, (00SBEHUS BHKCHHI Ha bbarapcka naponxa Ganka).
3akyneHara BanyTa e OLEHABA 10 BATYTHHS KYPC Ha NPHIOOUBAHETO, a NpojaneHara 1o BalyTHHUs Kypc
Ha mpoaaxbata. [IpuxonTe u pasxoauIe OT KYPCOBH PA3IMKH, KOMTO BB3HMKBAT [PU YpeXkIaHeTo Ha
TE3H CICIKM W MPCOLIEHABAHETO HA IAPUUHHUTE [IO3ULMM B 9Y)KIECTPaHHA BATyTa B Kpas Ha TepHoIa, ca
otpaseHy B OT4eTa 32 IPUXOIH H PA3X0/1M KaTO QUHAHCOBU NPHXOIHM U1H BHHAHCOBH Pa3Xoau.

[lapiunnTe akTuBM M TACHBU B 4yKAECTPAaHHA BAMyTa Ca NPEICTABEHM MO 3AKTIOYMTENHHA KYPC Ha
berirapcka napoana G6anka keM JaTaTa Ha Oananca.

Banytausat ©opa B Bearapus e sveesen Ha 1 tomm 1997 r. B u3nNbAHEHHE HA NPEenophKATE Ha
MexayHapoanns Banyren ®@ona (MB®) u nbpBoHadanto cTofHOCTTa Ha GbArapckus es Ge puKCcHpaHa
KbM CTOHHOCTTA Ha TepMaHcKaTa Mapka B cboTHomeHne 1:1. Ce BbBekIaHeTO Ha €BPOTO ObarapckuaTt
neB Oe uKkcHpaH KbM eBpoTo B choTHomeHHe |EUR = 1.95583 nB.
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2.5, JwarorpaiiHn MAaTEPHAJIHH AKTBH

HAsnroTpaiinute MaTepHANHU aKTHBH CE OIICHABRAT IIBPBOHAYANHO MO ¢e0ecTONHOCT, RKIIOYBAILA LEHATA
Ha TIPHIOOUBAHE, KAKTO H BCHYKH TIPEKH Pa3X0y 3a NPHBEKIAHETO HA AKTHRA B PaOOTHO ChCTOSHHE,

Ilocnegpamoro olensBaHe ce W3BBPWIBA 10 LEHA HAa TpHIOOMBaHe, HaMmaneHa ¢ HaTPYHAHUTE
aMopTH3aluy 1 3arybn ot obesienka. HanpasennTte 00e31@HKHU Ce OTHUTAT KATO Pa3XOj M CE MPH3HABAT
B OTHYETA 3a MPUXOJH U PA3XOAH 33 CbOTBETHHSA EPHO.

[Tocensamm pasxonw CBbp3aHu ¢ OMpeleneH [IbArOTPaeH MaTepHaTeH AKTHB, Ce npudaBaT KbM
OanancoBara CyMa Ha aKTWBA, KOraTo € BEPOSTHO NPEAMNPHATHETO Ja MMa HKOHOMMYECKH [OM3H.
HalBulIABAINH TTEPBOHAYAIHO OUeHeHaTa €(EKTHBHOCT HAa CBUIECTBYBALIWA AKTMB. BCWYku apyru
nocneABally pazxou Ce NPU3HABAT 34 Pa3X0[ 3a [epuoda, B KOHTO ca HampaseHy,

3emaTa He ce aMOPTH3HPA, 3al0TO CC CYHTA 4e HMa HeONpPEeacNncH MOJe3eH KUBOT. AMOp’l’HSaHHHTa Ha
,u'b:{m"rpaifmwrc MAaTEepHaNHKU aKTHBH CE€ HAYHCTTABA, KaTO C& H3II0N3Ba NAHCHHUAT METOa BBPXY OIICHCHHA
TIOJIE3EH AKUBOT HA OTACTHHUTE IPYIIH aKTHBH.

W30paHuAaT npar Ha CBINECTBEHOCT 38 [Ib/ITOTPAMHUTE MATEPHAIHH aKTHBH Ha HpyxecTBOTO € B pasMep
Ha 700 neBa.

Hpy#ecTBOTO HAMA IbAroTpaiiHi MaTCPHATHN aKTuBH KbM 31,12.2011,
2.6. HBeCTHIHH B TbIIEPHHU NPeINPHATHS

AbLIEpHN IPEANpHATHS €A BCUYKH MPEINpUATHS, KOWTO C& HAMMPAT NOA KOHTPo1a Ha JIpyKecTBoTo.
KoHTpoabT BBPXY AbliuepHHTE TIPeAnpuATHS HAa [IPYKECTBOTO Ce H3PA3TBA BbE BB3MOMKHOCTTA MY fa
PRKOBOJIH M ONpefenns (pUHAHCOBATA W OTICPATUBHATA MOMHTHKA HA TBUIEPHUTE TIPE/IPUATHS, TAKa Y€ 1a
Ce M3BIMYAT W3MOAM B pe3yITal Ha aeliHocTTa MM. BbB (MHAHCOBMA oTYeT mHa HpyxectBoTo
UHBECTUUMHTE B ABLIEPHH MPEAPUATHS Ce OTIHUTAT 10 cebecToNHOCT.

2.7. ®HHAHCOBH AKTHEH
(DUHAHCOBHTE aKTHBH BKJIFOUBAT 3aeMH M B3eMAaHHS.

QuHAHCOBUTE aKTHBH Ce OTHACAT KBM DPasIH4HNTE KATErOpHH, B 3aBHCHMOCT OT LETA, ¢ KOATO ca
ﬂpM-_"LOGHT'H‘ Hp}'lﬂa,llﬂe}KHOCTTa HM KbM CHROTBETHATA KATETOpPHA ce Ipepa3rneAa1a KbM BCEKH OTYETeH
nepuon. Kareropusra Ha naieH (QMHAHCOB MHCTPYMEHT ONPEIeNs MeToga My Ha OLIEHSBaHE W Janu
TIPHXOJUTE W pasXoiuTe ce orpassBar B OTyeTa 3a NPUXOAM M Pa3sXOid WIH JIMPEKTHO B COOCTBEHUS
Kanutai Ha IpyKecTBOTO.

MDHUHAHCOBHTE aKTHBH Ce IIpM3HAaBAT MBPBOHAYAIHO 10 LEHd Ha l'lpH.-‘J,OGHBEiHE, KOQATO € cnpaBeldHBaTa
CTOHHOCT Ha IJATEHOTO BBE3ME3IABAHE M CHOTBETHHTE PA3X0IH NO cASTKATA.

OTNWCBaHeTO Ha (WHAHCOB aKTHB Ce M3BbPLIBA, KOTATO JIpykecTBOTO 3arybu KOHTPON BBPXY
MOTOBOPHMTE MpaBa, KOMTO CBCTaBIsABAT (UHAHCOBHMS AKTHB — T.e. KOraTo ca H3TeKAW [pasarta 3a
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MoTyvaBaHe Ha TMapHYHH [IOTOUM, MMM € TIPEXBBPIIeHA 3HAYMMATA YacT OT PHCKOBETE H H3TOIHUTE OT
coOCTBEHOCTTA.

Beuyky MPHUXOAN U pa3xoqH, CBBP3aHU ¢ HDMHAHCOBH aKTHRH, KOMTO CE npusHaBat B OTuera 3a MpUX0au
M pasxoiy ce npelctaBAT BB ,DuHaHCOBH Tpuxoau” u .. DHWHAHCOBU pasxomu™, ¢ MIKIIOUEHHE Ha
obe3leHKaTa Ha TEPrOBCKH B3EMaHWsA, KOATO Ce NPeacTaBs B A PYTH pazxoan*,

Kpenutu u B3emanusa, BB3HHKHAIM NBPBOHAgalHo B JpyKecTBOTO., ca HEIEPUBATUBHU (DUHAHCOBH
MHCTPYMEHTH ¢ QHWKCHPaHM MNIalaHud, KOMTO HE Ce ThbpPryBal Ha AKTUBEH nasap. Kpeauturte n
B3EMAHUATA MOCNEABAMIO C€ OLEHABAT 10 AMOPTH3HPaHa CTOMHOCT KaTO e M3IMON3Ba METOIBT Ha
eeKTHBHATA THXBA, HAMaleHa ¢ pa3Mepa Ha obesueHkara. [To-Toismara 9acT oT TBPTOBCKUTE H IPYIH
B3eManus Ha JIpy:KeCTBOTO CLAJAT KbM TasH Karerophs GHHAHCOBH HHCTPYyMEHTH. [JUCKOHTHpAKe He ce
H3BbpUIBA, KOTaTo B[I)EKTBT' OT HEel'o € He3HAYHTeNeH.

3HauuMK B3eMaHus ce TECTBAT 3a 00e3LeHKa Mo OTAETHO, KOraTo ca MpocpoyYeny KM JaTtata Ha Gananca
WK KOTaTO CBHINECTBYBAT ODEKTHBHH IOKA3aTeNCTBA, Y€ KOHTPAreHTbT HAMA /a4 M3IbIHU 3aTbIKEHHATA
cH. Bewdku Ipyru B3emManus ce TecTsar 3a 00e3LeHKa MO IPYIM. KOMTO Ce ONpefsnaT B 3aBUCHMOCT OT
WHIYCTPUATA U PETHOHA HA KOHTPAreHTa, KaKTO U OT APYTH KPEAHTHH PHCKOBE, AKO ChIIECTRYBAT TAKHBA.
B To3n ciyuall mpoueHTHT Ha obeslenKaTa c¢ olpesens Ha 0a3aTa Ha MCTOPUYECKH JAaHHH OTHOCHO
HETIOTACeHH 3a0b/IKCHNUA Ha KOHTPAreHTH 3a BeAKa WISHTH(HIMPaHa rpyIa.

2.8. Tlapuunu cpercraa

ApyecTBOTO OTHHTA KATO MAPHYHY CPEICTBA HAIUYHUTE TTapU B Bpoil, napHyHu CpencTra 1o H6aHKoBH
CMCTKH, ICTO3UTH, KPaTKOCPOYHH M BHCOKONMKBHIHM UHBECTHIIHM, KOUTO Ca JeCHO 00pallaeMu B
TIAPHYEH EKBUBANCHT W CbAbP/KAT HC3HAUUTENEH PHCK OT MPOMSAHA B CTOMHOCTTA CM.

2.9, CofGcTBeH kanaTaa

Peructputanust kamuran Ha JpyxkecTsoto e & pasmep Ha 10 1eBa. OCHOBHUST KallUTAT Ha HpyxecTBoTO
0Tpa3saBa HOMIHAIHATA CTOHHOCT HA eMUTHPAHUTE ASI0RE.

Henoxpurara 3ary6a BK/It04Ba TEKyUHA (PUHAHCOB PE3YITAT U HEMOKPHTHTE 3aryGH OT MAHAIH [OIUHL,

3ambTKeHUATa 3@ Nallane HA IMBMICHTH Ha CBAPYKHMLHTE Ce NMPW3HABAT KOFATO TMBHISHTHTE ca
0100peHH 3a pasnpe/leieHne oT 001I0TO ChOPaHIe Ha ChAPYKHULUTE TP Kpas Ha OTICTHUS NEPHOLL.

2.10. ®uHaHCOBH ACHBH

OuHaHcoBUTe nacuBU Ha JIpyKECTBOTO BKITFOYBAT 33€MU, ThPrOBCKH U APYTH 38Ib/KEHHAS.

@UHAHCOBATE TAaCHBH CE€ MPH3HARAT, KOraro CbLISCTBYBA JOMOBOPHO 3aIbIKEHHE 3a IUIALIAHE Ha
NapHYHA CYyMU WM APYT (PUHAHCOB aKTMB Ha JAPYTO NPEANPUSTHE MAM JOTOBOPHO 3aIbKEHHE 3a
pasMfHa Ha (GWHAHCOBM UHCTPYMEHTH € APYro MPeanpHATHE NPH MOTEHUMATHO HeOnaronpHATHM
YCT0BHA. BCHUKH pasxonu, CBBP3AHM C JMXBH, C€ NPH3HABAT Kato bMHaHCOBM pasxoad B OTuera 3a
[IPUXOANTE U PA3XOINTE,

(DUHAHCOBHTE TTACHBH CE QUeHABAT [mocneiBauio mno dMOpPTH3HpaHa CTOI‘:IHDCT_._ KaToO C€ M3MN0J3BA METOABT
Ha EClJEK'THBH&Tﬂ. JHXB4, ¢ H3KIHYCHHE Ha ClJHHaHCOBH HHCTPYMEHTH, IObpPKaHH 34 TbPr¥BaHE HIH
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OIIpEeIe/IEHH 3a OUCHABAHE 1O CIIpaBel/iuba CTOHHOCT B nevandara uin 33.1"}"63"1"&, KOMTO €€ OLUCHABAT IO
CIIpaBe/1MiBa CTO HHOCT ¢ OTYHTAHE Ha IIPOMEHHUTE B nevanbara UM 3ary6aTa.

3aeMuTe ca B3ETH ¢ Il NoJanoMaraHe Ha gelHocTra Ha JIpy:xkectBoTo. Te ca oTpaizeHd B DanaHca Ha
ﬂp}’}I{eCTBOTO, HETHO OT pa3xXoguTe MO TOJNYYABAHETO Ha 3aCMUTE. Bewukn pasxonrd mno 3aeMH,
BKIIOYHTECIHO TE€3H, KOUTO JUPEKTHO MOrar na 6'h,ELEiT‘ OTHCCCHH KbM 3aKVIIYBAHETO, CTROHUTEJICTBOTO HITH
MPOW3BOACTBOTO HA OTrOBapill HA YCJIOBHATA aKTHB, (e [IpH3HaBAT KaTo pa3xol 3a nepuoaa, B KOHTO ca
BB3HUMKHATH KaTo 4acT oT ,,puHAHCOBH pasxoau” B OTdeTa 3a NPUXOAH U pa3Xod.

ToprosekuTe 3aMb/UKEHMS Ce NMPU3HABAT NbPBOHAYATHO IO HOMHWHAIHA CTOWHOCT M BHOCTENCTBHE Co
OLEHARAT 10 AMOPTH3WPAHa CTOHHOCT, HaManeHa C MallaHus [0 YPekIaHe Ha 3a0bIKeHHETQ,

2.11. JanbIH BHPXY 40X0A4

PazxozuTe 3a 1anbum, npusHaTH B Tevandara uiy 3arybara, BKITIOYBAT CyMaTa Ha OTCPOUYEHUTE H TeKYIIH
JaHBUH, KOUTO He ca NPU3HATH THPEKTHO B COOCTBEHMSA KAIHTa.

TexymmTe IaHb4YHM AKTHUBH W/MNH TACHBH TIPEACTAB/SBAT TE3M 3aIBJDKEHHS KbM FIH B3EMAHUS OT
AaHBYHHTE MHCTUTYLMH, OTHACAUIM Ce 3a TEKYLIM MM NMPEIXOIHM OTYETHH MEPUOIH, KOUTO He ca
M7IaTeHW KbM JHaTata Ha (uHaHcoBuA oTueT. TeKYIIMAT AaHBK € TBKHM BbpXy 0OIaraeMus JOXOL,
KOHTO ce pasnu4asa OT nevatdara Win 3arybara BbB QUHAHCOBHTE OTHYETH, W3uucnsBaneTo Ha TeKkylius
Hanek ¢ GasupaH Ha JAHBYHUTE CTABKYM W Ha JAHBYHHTE 3aKOHH, KOUTO Ca B CHIIA KbM Kpas Ha OTYETHHS
nepHol.

OTCPO'—T&HHT@ AaHBOH CE MH3IYMCIABAT [0 [14CHUBHWUA METOJ 3a BCHUYKH BPCMEHHH Pa3sTHKH MEXIY
OanaHcoBara CTOMHOCT Ha dKTHBHTE W NaCHBHUTE W TAXHATA AaHBYHA OCHOBA.

OTCpDT—ieT-TI/ITe JaHBYHH AKTHBH M TTACHBU HE Ce JHCKOHTHPAT. HPH TAXHOTO HM34HCICHHE Ce H3MOI3BAT
NaHBYHW CTABKHM, KOHTO C€ 04akBa a3 OBIAT NPUI0KHUMHE 34 MePpHoda Ha peaiu3aluiaTa UM, IIPpH ¥CI10BHE
Hq¢ TE ¢a BNE3NTH B CHJ1A UK € CHTYPHO, Ye Lile BIS3HAT B CH14, KbM Kpas Ha OTHETHUWA NEepHOI.

OTC-[JO‘*IGHP[TG AJaHbYHH TTACHBM CE NPH3HABAT B NbJEH pasMep.

OTcpoyenu nanbyHU aKTHBH CE TPU3HABAT, CAMO AKO ChILECTBYBA BEPOATHOCT Te 1a OBIaT YCBOEHH upes3
Obaeuy obiaraeMy JOXOH.

npOMﬁHaTa B OTCPOYEHWTE JaHbYHH AKTHBH MM NMACHBH Ce NPpH3HAaBd KaTOo KOMIIOHEHT OT JaHBYHMUYI
NpUxod WIH pasxon B nevandbaTta WIH 33.1"}"6&1"1"3_. OCBCH aKO T€ HC Ca CBBP3BAHU C MO3HLIMH, NpPH3HATH
AUPEKTHO B cobcTBeHud KalluTan, npH KOSTO CBOTBETHHAT OTCPOYEH MAHLK Ce MpH3HaBa B coOCTBeHHS
KaluTadn.

2.12. IIpoBH3HH, VCJOBHH NACHBH H YCIOBHH AKTHBH

TlpoBusunTe ce npu3sHaBaT, KOIaTO MMa BEPOATHOCT CETAIIHM 3aIBIUKEHMS B PE3VITAT OT MHHAIO
cpOUTHE 12 N0BeJAT 10 M3XOAAIl IOTOK Ha pecypcH OT JIpy:KecTROTO W MOKe Ia Obae HalpaBeHa
HaleKHa OLEHKa Ha Cymara Ha 3adbIKCHHETO. Bb3MOKHO € CpPOYHOCTTA WM CYMATA HA M3XOIALINS
Napu9eH [IOTOK Ja ¢ HecurypHa. Ceralino 3agbmKeHHe Ce MOpaXia OT HAAMYHETO Ha NpaBHO WM
KOHCTPYKTHBHO 3aAb/UKCHME BCJICACTBUE HA MWHAMM cbOuTHA. [lpoBM3um 3a Obaewu 3arybu ot
OEHHOCTTA He ce MPH3HABAT.
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Cymara, xosTO ce TIpH3HABA KATO TPOBH3MA, CC H3YMCAABA HA 0a3a Hall-HAINEKIHATA OLEHKA Ha
pasxoaute, HEOOXOIMMH 32 yPeik/JaHe Ha CEraliHo 3aIkIKEHUE KbM Kpas HA OTYETHUS TEPHOI, KATo ce
B3e€MAT B TIPENIBUJ PUCKOBETE M HECUTYPHOCTTA, CBBP3aHU ChC CETANIHOTO 3aabikeHue. [IposusunTe ce
JANCKOHTUPAT, KOrato e()eKThT OT BPEMEBUTE PA3HKH B CTONHOCTTA HA TIADUTE € 3HAYNTETEH.

OGes1ueTenns OT TPeTH JTHUA BBB BPB3KA C 1a1CHO 3aIbIDKCHIE, 32 KOUTO JIPYKECTBOTO € CUrypHO, Ue
Lie MOoNyYH, Ce MPU3HABAT KATO OTAeAeH aKTHUB. T03W akTUB MOXKE H 14 He HANBUINIABA CTOMHOCTTA HA
ChOTBETHATA [IPOBH3NA.

[Iposusumnte ce npepasriexiar KbM Kpas Ha BCEKU OTHETEH NIEPUOA M CTOMHOCTTA HM Ce KOPHTHpa, 3a Aa
ce 0Tpasu Hal-100paTa npnONM3NTENHA OUeHKa. B clydanTe, B KOWTO Ce CUMTA, 4Ye e MATKO BEpPOATHO Aa
BB3HHKHE HU3XOIALI TTOTOK HA HKOHOMHYECKH PECYPCH B PE3YITaT Ha TEKVILO 3aIbTKCHUE, MACHB HE Ce
NpH3HaBa. BeposTHW BXOAALIM NOTOUM HAa WKOHOMMYECKM MOM3H, KOWTO BCE Olle HE OTrOBapsT Ha
KPHTEPHHWTE 3a [IpM3HABAHE Ha aKTHB, CE CMSTAT 3a YCJI0BHH aKTHBH,

2.13. IIpu3HaBaHe HA NPHXOJH H Pa3X0aH

[Tpuxogute ce OlEHABAT MO CNPABEIMBA CTOHHOCT Ha TOJIYYEHOTO HITH [IOANEXKAIIOTO Ha TOJIyYaBaHe
IL1AIAHEe WM Bb3ME31ABaHE, KATO CE OTYHUTA CYMAaTa HA BCHMYKH TBPIOBCKH OTCTBIIKM M KOMHYECTBEHH
pabartu, Hanmpasenu oT Jlpyxectsoro. Ilpu 3amsHa HA CXONHM AKTHBHM. KOHTO MMAT CXOIH& LEHa,
pa3smMsAHATa He Ce Pa3riIeKJa KaTo CAeNTKa, KOSTO IeHepupa pHxo,I,

IIpu mpofiaxc6a Ha CTOKH, IPUXOABT CE IPU3HABE, KOFATO Ca H3IIBJIHEHH CIIEIHHUTE YCIIOBUA:

® 3HAUMTETHWTE DUCKOBE W TON3H OT COOCTBEHOCTTA BBPXY CTOKHTE CA MPEXBBPICHM BBPXY
Ky¥TyBaua;

® HE € 3anaseHo NpOAB/IKABAIIO Yy4aCTHE B YIPABIEHUETO HA CTOKHTE MIM e(DEKTUBEH KOHTPO.
BBPXY THX;

®  Cymara Ha NMPUX0Ja Moxe 1a Oble Hanex HO OLUcHeHa;

® BEPOATHO € UKOHOMWYECKUTE U3rOAHM OT CIeTKaTa fa Obaar mo1yueHH;

® HarpaBeHUTE PAa3XOIM MJIM TE3M, KOWTO IPeICTOH fa OBIaT HanpareHy MOraT HaleKAHO 13 OB AT
OLEHEHH,

HPHXOI['BT, CBBbP3dH CbC CIOCIKa MO [IpenocTaBgiHEe Ha ¥CJI¥TH, Ce¢ IpH3HaBa, Koraro PE3VATATET OT
CICTRAaTa MOMKE HAISHKIHO Ja Ce OLIEHH.

OHGP&THBHHT& pa3xolud ce& NpH3HaBaT B OTuera 3a NpUXOOH W Pa3xodM B MOMEHTA Ha MOI3BAHE Ha
yeayraTta WiIH KbM JaTaTa Ha TAXHOTO BE3HHKBAHE.

an‘IXDHH H pa3sxoiH 3a MTHUXBH CC OTHUHTAT HA IPHHLHIIA Ha HAYHCIEHUETO,

HpHXOﬂHTe OT JTHBMIOCHTH CE€ TIpHM3HABAT B MOMEHTA HA Bb3HHMKBAHE Ha NpaBoTO 3a TIO,TvVHaBaHe Ha
MIalaHeTo.

2.14. 3Ha4HMH NpelleHKH HA PbKOBOJACTBOTO NPH NPH/IAraHe HA CYETOROTHATA MOJATHKA

3umaqumuTe MPEHEHKYM Ha pPBKOBOACTBOTO TIPH [PHIATaHeTO Ha CHETOBOOHHTE [1OJIMTHKH HA
I[p}")KCCTBOTO, KOHTO OKa3BaT HaH-CBUIECTBEHO BIHAHHE BEPXY ElJHHaHCOBHT'e OTHEeTH, Ca OTMHCAHH IIO0-
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JOTY. OcHOBHUTE H3TOYHHUUHW Ha HECHTYPHOCT MPH H3I0/I3BAHETO HA HpKGJHSHTe.TIHHTE CHETOBOIHHN
OICHKH Ca ONHCaHH nmo-J0JTY.

2.14.1. OTcpoveHH JaHbYHH AKTHEH

OueHkata Ha BEPOATHOCTTA 3a Objemu obraraeMu JOXOIM 3a YCBOSBAHETO HA OTCPOHYEHM JaHBYHE
aKTHBH ce Oa3upa Ha nocnegHata onoOpeHa GrOIKETHA TPOTHO3A, KOPHIMPAaHA OTHOCHO 3HAYMMHE
HEOONaraeMu NPHXONIM U PA3X0aM U CCUHGIIHN OrPaHUYEHHS 3a IPEHACAHE HA HEN3TOI3BAHU AaHbIHH
3aryOn Wil KpeauTu. AKO HalleXkIHa NPOrHosa 3a oblaraeM 10Xo1 TPeanonara BEPOATHOTO H3TOI3BaHE
Ha OTCPOUEH NaHBYEH AKTUB OCOOEHO B CITy4YaH. KOTaTO akTHBBT MOXKeE 1a Ce ynorTpeGHW Ge3 BpeMeBo
OrpaHWYCHUE, TOraBa OTCPOYECHHAT JaHbBYEH AKTHB Cce NMPU3HaBed H30AN0, le‘l?:HEiBaHeTO Ha OTCPOYEHH
AddHBHHH aKTHBH, KOHTO [OOAJNEKAT Ha ONpCICNIeHH NpaBHH HIW HKOHOMHUECKH OrpaHH4YeHHA HITH
HECHI'YPHOCT, C& MPEUEHSRA OT PBKOBOACTBOTO 3a BCEKM OTHAENEH ciyuyait Ha 0azata Ha cnelubHIHNTES
daktu u obcToaTencTaa.

Kom 31 nexemspu 2011 r. [Ipy:ecTBoTo HMa HaTpynaHa JaHb4Ha 3ary0a B pasMmep Ha 164 000 8. (kbM
31.12.2010 r.: 151 000 nB.). 3a KOATO He ca MNPM3HABAHW OTCPOYEHH IAHBYHH AKTHBH, C Orien
Ipeqra3.THBROCT,

2.15. HecurypHocT HA CYETOBOANHTE NPHOIH3HTEIHA ONEeHKH

IIpn u3roTBsHETO Ha (MHAHCOBHA OTYET PHKOBOJACTBOTO NPABM PEIHLA MPEATNONOKEHHS, OLUSHKH W
TOMYCKaHUA OTHOCHO NIPU3HABAHETO W OLEHABAHETO HA aKTHBH, TIACUBH, TPHXOAM M Pa3XOIL.

ﬂe}‘:lCTBHTe.'IHHTe PE3YNTaTH MOraT gd C€ pa3u4vaBaT OT NPedNONIOKeHUATd, OUSHKHTE U JOoNyvCcKaHuATa
Ha PBKOBOACTBOTO H B PEAKH CMYYAH CBROTBETCTBAT HATTRIHO HA NpeaBapUTENTHO OLCHCHHTE Pe3yITaTH.
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3. HHBecTHUHH B AbIIEPHH MPEANPHATHS

EPY}KECT'BOTO HMa clegHaTa HHBSCTHIMA B AbLUEPHO NMpeANMpHATHE:

Hme A2 1LIIEPHOTO NpeANPHATHE 2011 ywacrhe

XHJ1. JIB, %

BETATIAPK OO/] 495 90%
495

2010 yuacTtue

XuJ1, JIB. %
495 90%
495

HBIIEPHOTO NpY/KECTBO € OTpaseHo BBB (GUHAHCOBHA oOT4eT Ha JIpYKECTBOTO 1O MeToga Ha

cebecTolHOCTTA.

HAsnosere Ha BETAIIAPK OO]l we ce TwhpryBal na nybnudHa dongosa Gopca He Moke na Obie

YCTAHOBCHA TAXHATA CIpaBeIJTHBa CTOHHOCT.

4. Ipyru B3eMannsa

2011 2010

XH.1. JBE. XHJI. JB.

JJIC 3a Bb3cTanossgBane 20 20

Jpyra B3eMaHus o 20 20

5. Ilapu4HHU cpeacTBa

napﬂ‘il—lld'l’e CpeICcTBa BKIIKOYBAT CIASOHHUTE CJIEMEHTH:

2011 2010

TTapu B Opoii u Ge3cpounH CMETKH: XML JIB. XHJ. JIB.

- neBa 278 263

- eBpo 647 3

Ilapruynu cpegcTra " 925 266
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6. OcHoBeH KamHTAJ

Peructpupannar xamutan Ha pyxkecTBoTo ce cherou o1 10 Ha Opodf 1sna ¢ HOMHHANHA CTONHOCT B
pasMep Ha 1 7B.3a AL, Beuukn AAI0BE Cd € TIpaBO Ha MOJTYHdBaHe Ha AMBHICHT M JIHKBHIALUMOHEH 0471 H
MPEJCTABAABAT €AMH IMIac OT 00IIOTO ChOpaHUe Ha ChAPYKHULHUTE Ha JIpy:KecTBOTO,

2011 2010
bpott u3ganenu 1 HAMBIHO IIJTATEHH JAT0BE, JeBa JieBa
- B Ha4a/10TC HA TOAWHATA 10 2
- H31a/leHu Npe3 roauHara - 8
Bpoii H31a/1eHH H HATBJIHO IIATEHH ISIJIOBE 10 10
Qb1 Gpoit aanose, 0OTOpU3UpanH Ha 31 JeKeMBPH 10 10

CnUCBKBLT HA OCHOBHHTE CBAPYAHHLM HA HPYH{ECTBDTO € TIPEACTABCH, KAKTO ClIedRa.

2011 2011 2010 2010
Bbpoit Yo Bpoii Yo
A8J0B¢ AH/J0Be
Yuckom Cucrtem Ko, JIt. 6 60 6 60
ITonap @orosoarauke (beurdy) Ko, Jit. < 40 4 40
100 100
7. 3a0bIKeHHA KbM J0CTABYHLH
2011 2010
XHJ. JB. XHJ. JIB.
Jxn Tu Koncynt O0]] l | -
3aILKEHHA KBM JOCTaBYHIIH 1 %

He ca npencraseny crnpaBelnMBH CTOHHOCTH Ha TBPrOBCKMTE 3a/b/UKSHMS, Thi Karo mopaiu
KPATKOCPOYHHA UM XdpaKTep. PbKOBOACTBOTO Ha JIpyKecTBOTO cuMTa, e CTOMHOCTHTE, MO KOHTO Te ca
npencTaBeny B 6anaHca oTpazfaeat TAXHATA COpaBeniiBa CTOHHOCT,
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8. Pa3xoau 3a BEHIUHH YCJIYTH

2011 2010

XHJL JIB. XHJ. JB.

CyetopoaHH YCOYTH 3 3
HezaBucum QuHAHCOB OIUT 2 -
Pasxozw 3a ynpasnesue 22 10
[1paBHu yeayru 1 3
Takcu - 1
TTocpeAHUYECKH VCITYTH - 29
KOHCYNTAaHTCKH YCIYru 92 93
HpyTu venyru - 7
Paszxoau 3a BRHIIHH YCIYIH 120 146

9. ®uHAHCOBH Pa3Xoau U (HHAHCOBH MPHXOIH

(DUHAHCOBHUTE PasxoaM 3a IpeacTaBeHUTE OTHYETHH NepUoar Morart 1a 61:,-'_'LaT AHATH3HPAaHH, KAKTO CIIeIBa.

2011 2010

XHJL. JIB, XHJL JIB.

Pa3zxoau 3a nuxen 622 428
Otpruaressy pa3/uky OT MPOMSIHA Ha BAIYTHH KyPCOBE 2 -
Hpyry bUHAHCOBM pazxoau I 4
DuHAHCOBH PA3XOIH 625 432

DuHAHCOBHUTE NPUXOAM 3a NPEACTABEHWTE OTHETHH TEPHOIM MOrar Ja ObjiaT
clIedBa:

dHAJIH3HMPAHH, KaKTO
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2011 2010

XHJL JIB. XHJL J1B.

[Tpuxoam OT 1MXBU OT MTAPHHHU CPEACTBA 16 2
[1puxoam oT MTUXBU 0O NPETOCTABEHU 3AEMH 505 391
DUHAHCOBH HPHXOTH 521 393

10. Caenku cbe CBLpP3aHH JHIA

3a 1EeIHTEe HA M3rOTBAHETO HA TO3M (]I')PIHa.HCOB OTHET CBBP3aHMTE JIHUA HA I[p}f'}i(BCTBOTO BEK/1HOYBAT
COﬁCT‘BGHHHHTe, ABLIEPHH TIPCANPUATHS, KIHOYO0B YOPABIECHCKH IICPCOHAT. YNSHOBETE HA TEXHHTE
cemeﬁcma, BRITOYHTE/HO KU APYAECTBATA, KONTPO/THPAHH OT IIOCOYEHHUTE no-rope auua.

B npoueca Ha HOpMasiHa Thproseka AeHHOCT JIPY/KECTBOTO M3BBPIIBA CAENKH ChC CBBP3aHM NHLA. AKO
HE € H3PHWYHO YNIOMEHATO. TPaH3aKIHHTE CbL CBBP3aHH THIIA HE ¢4 U3BBPIIBAHHU MpH CCIHallHH YCI0BHA
H HE Ca NNpeaoCcTaBANH HJIH [101y4YaBaHH HHKaKBH rapaHumu.

10.1. Caeaxn npe3 nepaona

2011 2010

XHI. JIB, XHJL JIB.
IMosyyueHn 3aeMu (BELDHATH 3aeMH), HETHO
Yuckom Cucrem Ko, JITa. - (6,218)
Ilonap @otosonranke Ko, Jita. - (4.146)
Yuckom Cucrem Ko, Jita. - (223)
Pa3xoan 3a AHXBH
Vuckom Cuctem Ko, JiTm. (373) _ (250)
[lonap @otoroaraukc Ko, JiT. (249) (178)
IlpenocTapenn 3aeMu (BE3CTAHOBEHH 32€MH), HETHO
BETAITAPK QO[] (2.080) 9.430
Vuckom Musectmeut (BIN) KO EOOJ 1,311 -
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Ilpuxoau oT JHXBH
BETAITAPK OOJ1

Vuckom UusectmsHT (BIN) KO EOO]]

Ipux0oau OT VCIVIH

VYuckom Cucrtem Ko, JIta.

10.2. Canma kbm Kpasi Ha rOJHHATA

B3emanus ot:
BETAIIAPK OO/, B ToBa uncI0:;

Hwazocpouna yacm

KAI)GmJ{OC,UOWHCF HACcH

Yuckom Musectmeut (BIN) KO EOO

Yuckom Cucrem Ko, JlTm,

O6mo B3eMaHus OT NPeANPHATHA OT FPyna, B TOBA YHCJIO0!

Hvazecpouna vacm

Kpamrocpouna yacm

3agbImKeHN KM

Yuckom Cucrem Ko, JlTa,
[Tonap @otoronraukc Ko, Jdta.
Yuckom MusectmenT Ko, JITm,

O610 3a0bTKeHAS KBM MIPEANPHUATHS OT rpyna

501 391

4 =

110 .
2011 2010
XH/1. JB. XHT, JB,
8.244 9,821
6.604 8,476
1.640 1,345
1,315 :
110 2
9,669 9,821
6,604 3,476
3,065 1,345
6,841 6,468
4,573 4,324
1 1
11,415 10,793
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11. Ynparaenne va (HHAHCOBHA PHCK
11.1. ®axTopn Ha pUHAHCOBHA PHCK

OcbliecTBABadkN JelHOCTTa cH, JIpYyKECTBOTO € M310KEeHO HAa MHOrooOpasHn (DMHAHCOBM PHCKOBE,
BK/IFOUHTEITHO Ba/lyTEeH PUCK M THXBeH puck. Obwiarta nporpama Ha J[py:KecTBOTO 3a yrpaBileHue Lenn 1a
MUHMMH3HAPA TOTCHLUATHHTE OTPULATEHH e(EeKTH Ha TE3U PHCKOBE BbPXY (WHAHCOBHS pe3YNTaT Ha
Hpy:xecTrOTO.

(i) BaayTen puck

[To-rongmarta 4acT OT cielikute Ha J[PYKECTBOTO Ceé OCBILECTBABAT B Owirapcku nesa. Ipy:xecTBOTO
H3BBPLOIBA ONEpPAlKUHTE CH B Bb.'lfapﬂﬂ H € H3JTOXCHO Ha BAaNYTHO-KYPCOB PHCK, CBBP34H C npoga‘&cﬁu’re,
NOKYNKHTE U 38EMHUTE B €BPO.

(ii) JIuxsen puck

[Tormrukara Ha [Jlpy#ecTBOTO € HACOYEHA KBM MUHMMM3UPAHE HA THXBEHUS PHCK TIPH JBJITOCPOHHO H
KPaTKOCPO4HO GUHAHCHPaHE. 3aTOBA 3aEMUTE Ca OOUKHOBEHO ¢ (DUKCHPAHW JIHXBeHH MpoueHTH. Kby 31
nexemspu 2011 r. JpykKecTBOTO He € U3IOKEHO HA PUCK OT NPOMAHA HA NA3apHWUTE JINXBEHM NPOLEHTH
N0 38€MH, KOWTO Ca C MNPOMEHIHB JTHXBEH NMPOLEHT, Thi KATO BCHYKHM 338MHU ca ¢ (GUKCHPAHHU JIMXBEHH
NpOLEHTH,

(iii} Kpeanren puck

Apy)XecTBOTO HAMa 3HAUMTETHA KOHLEHTPAUWS HA KPeauTeH pHck. JpyKecTBOTO MMa paspaloTeHa u
BHEAPEHA IIOJIMTHKE, KOATO rapaHTipa, 4e HPOI{E_}KGHTE Ha ¥CIT¥TWM CE€ H3BbLPLIBAT HA KIWSEHTH C
N0AX0IS1I0a KPeauTHA HCTOPHS.

(iv) JInkBuzeH puck

JIMKBUIIHUAT PUCK TIPEJICTABIABA PUCKBT JIPY/KECTBOTO @ HE MOXKE 1a MOTacH CBOMTE 3aIbIIKEHMHS.
HpyxecTBOTO Mocpela HyKIUTe CH OT TMKBUIHH CPENCTBA, KATO BHHMATENHO CNENM MIallaHuiTa o
[IOTACHTETHUTE MNIAHOBE HAa 3al0bKCHUATA CH, KaKTO W BXOASIIMTE M H3XOAALIN MAapUUHU TOTOLH,
BBIHHKBALIM B X014 Ha ONMepaTMBHATA ACHHOCT. IlpenmasnueoTo ympaBieHWe Ha AMKBUIHMA DHCK
Npeanofiara nojifbpkaHe Ha NOCTATBRYHO KONMHYECTBO MAPUYHM CPEICTBA, KAKTO M BE3MOKHOCTH 3a
JOMbIHUTEHO (PUHAHCHPAHE ¢ KPEANTH,

12. Cr0HTHS HACTHIMU/IM C1e] JATATA HA GadaHca

Mexiy natata Ha FOIWIIHWSA (HHAHCOB OT4ET M jJaTata Ha ogodpenueto My 3a nybaukysaxe, 10
despyapn 2012 1., He ca Bb3HHKHANM APYTHW KOPHTHPAIIH W HEKOPUTHpAlu¥ CbOWTH, OT KOUTO 14
BBb3IHWKHAT CHELMANHH ONOBECTABAHUA ChIIacHO Uu3nuckBanuaTa Ha CC10.

Hata: 10 deppyapn 20}2

CreraBHTRI:
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