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' IPWIOKEHHE K'5M TMOMIIHIA GUHAHCOB OTYET |
1. Yapenmasane H perdcTpanes

“Maprsa [Inosgus” EOQJ] e permctpupaHo mo ¢upmero neno Ne 4225/2007 r. ma
BapHEHRCKH OKPBXKEH ChA. JIPyXecTBOTO € ChC CelauIne H aapec Ha ynpaeieHue rp.Bapha,
6yi. “Penybnuxa”, MeaamaHcKE OEeHTHP "Maazoct”.

JIpyecTBOTO ce NpeACTaBIABAa H YNpaBinsBa oT Ympasares — Huna 3xpaskoa
Cramarosa- J{oEgeBa.

I[IpemversT Ba AeHHOCT BIIKYBA CICHHHUTE BHJIOBE ONCPAIlEM H CACIKH: THPTOBHI Ha

hpeGHO ¢ papMalleBTHYHH NPOAYKTH.
2. baza 3a H3roTBsAHE HAa QHUBAHCOBHA OTUET
2.1, O6mmH nonoxeHAs

JpyXecTBOTO BOJH CBOSTO TEKYINO CYETOBOACTBO M M3rOTBA  (HHABCOBHTC CH
OTIETH B CHOTBETCTBHEC C H3HMCKBAHHATA Ha 3JakoHa 3a cdeToBoACTBOTO WM Hanmomamamre
CTAaHJApTH 3a (PHHAHCOBH OTYETH 33 MAIKH H CPCHHH NPEXNPHSTHSA, NPHJIOKHMHE KbM
31.12.2008 rogmaA.

OnoBecTeHHTE TO-ACIY 3HAYMMH CYETOBONHH IIONMTHKA Ca  IPHJIAradyd
NOCTENOBATENHO MIPe3 NIEPHONHTE NPEACTABCHH B TO3H (PHHAHCOB OTYET.

Hacrosmust rogumed GHHAHCOB OTHET € H3TOTBEH IIDH CNA3BaHe HAa NPHHIMIA HA
HCTOPHYIECKATA HeHa, MOIHGHITMpaH B OIMPEACICHH CIIyIaH ¢ MPEONeHKaTa Ha HAKOH aKTHBH
H TIACHBH IO TAXHATa cnpancmmna HIH Jpyra CTOMHOCT, KaKToO TOB4A € MOCOYCHO Ha
CHOTBETHATE MECTA.

ChaseHo € OCHOBHOTO IPEANONIONKEHHE 3a JcicTBamo npe,zmpmme, KOETO

- mpenmnoara, 9e JIpyKecTBOTO Iie MPOAB/DKH ASHHOCTTa CH B IpeBUIUMO Obaeime.

2.2. OtuerHa BalmyTa -

ChriacHO H3NCKBAaHMATA Ha  OBITAPCKOTO . CYCTOBOJHO  3aKOHOMATEIICTBO
JpyxecTBoTO BOOE CYETOBOACTBO M CBCTABA clmnanconme CH OTYCTH B HAUHOHAIHATA
Banyra Ha PenyOimka bpirapns.

Beruku nansm 3a 2008 u 3a 2007 rogwna ca mpeAcTaBeHH B HACTOSINMA (HHAHCOB
OTYeT B XHILJB. '

2.3. Uy aecTpaHHa BAIyTa

Crenkare B IyXKACCTPAHHA BAIYTa, ¢ H3KIMOYEHHE Ha Te3H 3a NMOKYIKa ¥ npoaaxOa
Ha BAIyTa, CE BIHCBAT B JICBOBE IPE I'EPBOHAMAIHOTO CIETOBOJHO OTpPassBaHE, KATO KBM
CyMaTa B Yy:KASCTPaHHA BANYTa e IIPIIara NeHTpalHuA Kypc Ha Beirapcka Hapogua 6anka
KBM HATaTa Ha clenkara. KypcoBHTe pasiHKH, BH3HEKBAIQM [PH YPEXKAAHETO Ha NAPHYHH
NO3KIHA WIH NPH OTIATAHETO HA MAPHYHWUTE NO3HIMHE IPH KYPCOBE, PasjIHmvHA OT TE3H, M0
KOHTO ca GHJIA 3aBe[icHA IIbPBOHAYAHO Hpe3 NEepHOAA, HiIH ¢a OHNM OTYETEHH B IPEAXOMHH
(MHAHCOBH OTYETH, C& OTIATAT KATO TEKyI! GHUHAHCOB IPHXOH HIH TEKYIX QHHAHCOB PasxoX
32 IEPHOAA, B KOHTO ca BE3HEKHANM. [TapyIHATe NO3MIEHA B TyX/AECTPaHHA BamyTa KbM 31 '
nexemepr 2008 rogEHa ca ONEHEHH B HACTOSIHA ebmzaacon OTYeT MO 3aKIIOYHTE/HAS
na BHB. ~ Bapu

Ot 1997 roaena o6MenrAaT Kype ka Brirapckua nes (BGN) e qm%ﬂ




(EUR). O6mesmmsT kypc ¢ BGN 1.95583 / EUR 1.0.
2.4, TIpRONH3HTENAN CIETOBOJHY ONCHKH H IIPEANONOXEHIA

TIpunoxenrero Ha HanuoHaHH CTaHAAPTH 38 ¢uaancosn OTYeTH 34 MAJIKH H CPEHH
OpeNpHATAS H3UCKBA OT PHKOBOACTBOTO A3 NPHJIOKY HAKOH YPHONAIHTEHA CYETOBOXHA
OLIEHKH M TPe/OJIOKeH s IIPH H3TOTBAHE Ha FONHMIIHKA (UHAHCOB OTICT H IIPH ONPEASITHS
Ha CTOHHOCTTZ HAa HAXOH OT aKTHBHTE, acHBHTE, NPEXONHTE H pasxonute. Bemuxm Te ca
H3BBPIICHH Ha OCHOBATa Ha Haii-moOpara npeleRka, KOATO ¢ HaNpaBeHa OT PHKOBOICTBOTO -
KBM JATaTa Ha H3TOTBAHECTO Ha GHHAHCOBMA OTUeT. JlelCTBETENHATE Pe3yNTaTH GHXa MOTIH
Jla ce pa3TEdaBaT OT IPEACTABEHATE B HACTOAIIMA QHHAHCOB OTICT.

2.5. ITpoMeHn B CHETOROHATA MOJMTHKA H CPaBHETC/IHH TaHHH

CroHHOCTHHAT Ipar Ha CBIIECTBEHOCT 3a NPEJNPHATHETO, HOX KOHTO
MaTepHANHHTE aKTHBH, HE3aBHCHMO OT (axTa, ¥e ca ABITOTpai{HH, CE OTITMTAT KaTO TEKYyIR
pasxoi MpH NpuA0GHBAHETO UM, & MpoMeHeH mpe3 2008 roamHa.

CpaBHUTE/HATE JAHHH NPE/ICTABEHH B HACTONIIHA ()HEAHCOB OTHET Ca 38 MPEAXOIBUA
otueTeH nepuon — 2007 r. : -

2.6. DEEAHCOBO YHpABICHHE Ha PHCKA
daxTOpH Ha QHHAHCOBHA PHCK

OchbmecTBsBaliky aeiiHocTTa cH, JpYXKeCTBOTO € H3IOKEHO HAa MHOrooOpasHH
(JMHAHCOBH PHCKOBE: IEHOBH PUCK (BKIOTBAIL BATYTEH PHCK, JIIXBEH PHCK H Ma3apeH PHCK),
KpEIATEH PHCK M JHKBHIEH PHCK. PBKOBOZCTEOTO Ha JIpYMECTBOTO CNEIH BB3MOXKHHTC
PHCKOBE M HMa-3a IeJI Ja HaMaH BCHTYATHATE HeGIaronpAATHA €eKTH BBPXY PHHAHCOBHS
pe3yarart Ha JlpyxecTBoToO.

LlenOBY PHCK

Puck, mpomsTHYAn] OT KojeGammsra B NeHaTa Ha (HHAHCOB HHCTPYMEHT, KOHTO B
3aBHCAMOCT OT BHJIa Ha HHAHCOBHA HECTPYMEHT MOXe 1a 65/ :

Banyren puck-

JNpyxectBoro pafore B Bairapua H TeH Karo OGBITapckesT JeB e edheKTHBHO
- (pHKCHpaH KBM €BPOTO, TC € H3TNOXKEHO Ha BANyTeH PHCK, NPOHITHIAN OT HONyIaBaHE Ha
3aeMH H NOKYIKH HIH NpojaxOH, JeHOMHHHPAHH BbB BAJIYTH, PasiM9HA OT JeBa H €BpO.
TloMMTHKATa Ha APYXKECTBOTO € BAIYTHHTE PHCKOBE Aa ¢e Hal/ro/asaT BHHMATCIHO, C LI
OCHTYPABaHETO Ha ¢CKTUBHO YNpaBlIcHHE Ha PHCKA.

JinxBeH pHCK

JIuxBeRuAT PHCK 33 JIpy’KeCTBOTO BB3HWKBA OT HONYYEHATE KPATKOCPOUHH 3aCMH.
3aeMHATE C IUIABAINY JIHXBEHH [POLEHTH w3naraT Jpy»ecTBOTO Ha JIHXBEH PHCK, CBBLp3ad C
H3MeHende Ha Opemmute napwaamTe notond. IlomuTakara Ha J{pyXecTBOTO € Jia CKIIOYBA
JOTOBOPE 34 3aeM mpH (UKCHpaH JAXBEH IPOLCHT, (QUKCHpaH KbM Na3apHAs, HapHMep
EURIBOR, H eXCIO3HIMHTE Ce CICAAT pery/spHO. ToBa HaMaLiBa JNHXBCHHAL.BESI-HI
JPYXSCTBOTO, CBBp3aH ¢ H3MeHeHue Ha GhJemuTe Napu9Hy MOTONH. : 7% U0

R
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ITazapen prck

HpyxecTBOTO He € H3JI0XKEHO Ha PHCK OT IPOMAHA B IEHATE Ha CTOKHTS MK APYTHTE
[IPHTEKABAHN AKTABH.

Kpemrren prck

B JpyxecTBoTO HAMA 3HAUMTE/IHA KOHICHTPAIMA HA KpeAWTeH puck. JipyxecTBOTO
HMa paspaboTeHa B BHe[pEHA IOJMTHKA, KOSTO MAPAaHTHPa, e NpoAaxOHTe Ha IPOMYKIHS H
YCIIYTH Ha €ApO ce H3BBPIBAT Ha KIHCHTH ¢ MOAXO[AMa KpeAHTHa HeTopHd. IIpogaxbm Ha
KINHEHTH Ha ApeOHC ce H3BBPpINBAT B Opoil Wi dpes KpeauTRA/ IeOUTHA KapTH.

JInkBHIEH pHCK

JInkeHpHHAT PHCK € PHCKBT, IIPOA3THYAN, OT BB3MOXKHOCTTA IPYXKECTBOTO Ja HE
MOracu B JOrOBOPEHHA pasMep MIH H300mo ¢HHAHCOB IIAaCHB, KakTO H BBL3MOXKHOCTTA
IPYXKECTBOTO Ja NOracH B IBJICH pasMep (HHaHCOB NacHB, HO HAa IO — KBECHAa jaTa OT
yroeopeHata. J[pyXeCTBOTO YIpaBlidBa CBOHTE AKTHBH ¥ MacHBH IO HAYHH, KOHTO MY
rapaHTHpa, 9¢ peaoBHO H 6¢3 3a6aBa MOXe Xa H3MTLIHH €XKEXHEBHHTE CH 380 bJDKCHMESA.

3. Herexymu (aearoTpaiind) akTHBH
3.1. IpnroTpalinn MaTepAaHM aKTHBH

Kato nsiroTpaiHy MaTepHANHA AKTHBH €€ OTIHTAT YCTAHOBHMH He(HHaHCOBH
pecypoH, NpHXOOHTH ¥ IPATEKABAHHE OT MPSATPUATEETO, KOHTO:

a) HMaT HaTYpAJHO — BelmecTBena GopMa;

6) ce H3NON3BAT 33 MPOM3BOJCTBOTO H/HIK AOCTaBKaTa/ mpojaxbara Ha aKTHBH HIIH
YCIIYTH, 32 OTAaBaHe Mo HaeM , 33 aIMHHHCTPAaTHBHE WITH 3a JAPYTH [EJH,

B) ce 04axpa Ja 0bJaT H3N0N3BaHH 33 MOBEYE OT €IUH OTYCTEH NEPHO;

r) croffHOCTTA Ha aKTHRA € HANCKIHO HIUACIICHA;

X)) NpeATpHATAETO 09aKBa Ja IMONyYH HKOHOMHIECKH H3TO/H, CBLP3aHH ¢ aKTHBA.

IMpu mprmobuBate ABNroTpaiiinATe MaTepHAIHH AKTHBH C€ OLEHABAT IO ICHA HA
npuzoOHBaHe, KOATO BKIIOWBA IOKYNHATA NeHA (BKIIOYMTENHO MHTA H HEBH3CTAHOBHMH
JaHBIIA) ¥ BCHIKH IPEKH Pa3XoaH.

IMocneppammure  pa3xoA¥, BOACIGH AC yBEeNWYaBaHE HAa HKOHOMHYECKATa H3roia
COpAMO IEPBOHAYMANHO oNeHeHaTa edeKTHBHOCT Ha AKTHBA, CE OTPa3dBaT KaTo YBEITHYCHHC
Ha OTYeTHATa My CToMHOCT. BeHuky apyra mocniesamy pasxofd TpabBa Ja ce MpH3HABAT 3a
pa3xol B NEpHOAa, NIpe3 KORTO ca HallpaBeHH.

Cnen DBPBOHAYAIHOTO NpH3HABAHE, JBITOTPAHHATE MATEPHANIHH AKTHBH C€ OTYHTAT
Io TeHa Ha mpHiobWeade, HaMasleHAa ¢ pasMepa Ha HZYHCICHATA AMOPTH3ANHA H
HaTpynanara 3ary6a or o6esnenka /CC 16 JIsnroTpaiiny MaTepHaIHA aKTHBH/.

CToMHOCTHHAT mpar Ba CHIIECTBEHOCT 34 OPEANPHATHETO, IO KOHTO MATEPHATHHTE
AKTHBH, HE3aBHCUMO OT (jakTa, 9e ca JBIrOTpaliHH, c€ OTYMTAT Karo TEKYI] pa3sxon npH
nprAoOEBaHETO HM, € IpoMereH ot 350 8. Ha 500 m1s.

Jakynennte nmpemu 01.01.2008 r. JeITOTpaiiHH MAaTCpHANHA AKTHBE, KOHTO Ca NOA
ONpeHe/ICHAA Ipar HAa CHIIECTBEHOCT, CA OTIHCAHH OT CHCTaBa HAa ABITOTPAlHHTE aKTHBH.
Banaucosara HM CTOMHOCT € OTYETEHA B CHOTBETCTBHE C NpenoprunTenHus noaxon 8 CC 8
Hernn newanbu mwm 3ary6E 3a nepaona, (yHIaMCHTAIHH TIDEIIKH H OPOMEHH B
CYETOBOAHATA NONUTHKA.

PasrpaEH4YHMATE CHCTABHA 9ACTH KA TE3H aKTHBH, KOHTO OTTOBapsT i
KpHTEPHHTE 3a JHJITOTPAcH MaTepHAJICH aKTHB C¢ MPH3HABAT H OTYHTAT KaTo TAaKHEa,



IIsnrorpalfuiTe MaTEpHANHH aKTABHM, KOHTO HE €€ H3MON3BAaT B AEHHOCTTA Ha
npeqOpUATHETO 33 IEepHOA MHHHEMYM ABAHANCCET MECela, /e[ H3THYAHETO Ha KOHTO Ce
QUaKBa DPENTIPHATHETO OTHOBO Ja I'H BhBEE B “yoorpeba, ce OTYHTaT KarTo BPEMEHHO
H3BECHH OT yOoTpeOa (KOHCEpBHpaHH 3a IEPHONA, Iipe3 Ko#To He ce ynotpebssar). Te He ce
OTIIKCBAT OT ChCTABA HA AKTHBHTE. PasxXoi@Te BHB BPE3KA C H3BEKAAHETO OT ymoTpeba ce
OTIMTAT KATO TEKYLIM PasxOofd 3a Iepuona, B KoHTO ca BR3HAKHANH. B Kpad Ha BCeEKH
oTHered TEpHOA NpPENNpHATHSTO NpOBEpABA BPEMEHHO H3BEACHHTE OT ynorpeba
JBNroTpaliin MaTEpHANHE aKTHBH 3a 00e3nenka no pena ga CC 36 OGesnenxa Ha aKTHBH.

3.2. JIsnroTpaiial HeMaTepHAIHA AKTHBH

Karo aparoTpaiiHs HEMAaTepHANHH AKTHRE C¢ OTIHTAT YCTAHOBHMH He()MHAHCOBH
PeCypeH, NpAAOOHTH B KOHTPONUPAHH OT NPEIIPHITHETO, KOHTO:

a) HAMaT du3udecKa CyOCTaHIMA, BRIPEKH Je MOTar Jia ce ChABPKAT BbB (pH3HIecKa
cyOCTaHIIHS HIIM HOCHTENAT HM MOKe fa iMa busadecka cyGcranuns;

6) ca ¢BbC CHINIECTBEHO 3HAYCHHE MPH yoTpebaTa HM;

B) OT H3MOJI3BAHETO HM CE 0YaKBa HKOHOMHAYECKH M3rOIH, HOKa3aHH C:

- HaIMYMEe WM IDIaH 3a Ha0aBiHEe Ha JOCTATHYHO PECYPCH, IO3BOJIBAINH Ha
NPENNPUATHETO 1A MOTYTH OYaKBaHKTE HKOHOMUIECKH W3rOMM;

- BB3MOXHOCT €()eKTHBHO Ja H3NB/IHESBA QYHKIMOHAIHATA CH PO B CHOTBETCTRHE C
HaMEPEHAETO Ha OPEANPHATHETO OTHOCHO yroTrpebara My;

- ACHO JeHHHpaHa K KOHKPETH3HpaHa TEXHAYECKa OCHIICCTBAMOCT.

Ilpn npumobHBane FBLATOTPaliHATE HEMATCPHAIEH AKTHBHM C¢ OLCHABAT IO LEHA HA -
npujpoOHBaHe, KOATO BKIOYBa NOKyIHATa HeHA (BKJ]IO‘]HTGJIHO MHTa H HEBB3CTAHOBHMH .
JAEBIOH) N BCHYIKH IIPESKH Pa3XxoaH.

Paixom, KOMTO MOTaT HANEXKIHO Ja OBIAT H3MEPEHH H CBOTHECEHH KbM
HeMaTepHaJleH aKTHB, KOraTo BOJAT JO YBeIAJaBaHe HA OYAKBAHATE HKOHOMHAYCSCKH H3romH
CIpAMO ITEPBOHAYANHO OHEHEHATAa CTaHAApTHA ¢(EKTHBHOCT Ha CHINIECTBYBANlHi aKTHB CE
OTpa3fBaT Karo yBeNMH4cHHE Ha OTYCTHATA MY CTOHHOCT HJIM KATO OTHENIeH HeMaTepHaleH
aKTHB. -

Pazxopn, HampaBeHH 3a NOANBpAAHE HAa ITHPBOHAYANHO YCTAHOBEHATA -CTaHAAPTHA
eheKTHBHOCT HAa HEMATCpHAICH 4KTHB, C¢ NPH3HABAT 3a TEKYIIH DAa3XOJH B IEpHOAA Ha
BBE3HUKBAHETO HM.,

Crmen IEPBOHAYANHOTO DPH3HABAHE, ABITOTPaiiHMTE HEMATCPHANHH aKTHBH Ce
OT9MTAT 10 [eHa Ha NpHAoOHBaHe, HaManeHa ¢ pa3Mepa Ha HAaYMCICHATd aMOPTH3AlHA H
HaTpynanara 3ary6a or obesnenka /CC 38 HeMaTepraay akTHBH/.

CroMHOCTHMAT @Ipar Ha CBINECIBEHOCT 33 OpPEANPHATHETO, MOA KOMHTO
HeMaTepHATHHTE aKTHBH, HE3aBHCHMO OT (aKTa, Ue ca AbIOTpaliHl, C€ OTYHTAT KATO TEKYIN
Pasxof npH IpHACOHBAHETO HM, € TpoMeHeH T 350 JB. Ha 500 .

PasrpansyrMATe CBHCTABHH YacTH Ha TE3H AKTHBH, KOHTC OTTOBApPAT IOOTAEIHO Ha
KPHTEpHHUTE 3a XBATOTpacH HeEMaTepHaICH akTHB C¢ IPH3HABAT B OTYHTAT KaTo TaKHBa.

3.3. AMOpPTH3aOHOHHA NOJHTHKA
AMopTH3aOMETe HA ARITOTpAaiiHATE MATCPHAIHH AKTHBH Ceé HAYHCIABAT KATO Ce
OpHJIAra JHHCEH METoJ. YCPETHCHHAT MOJIC3CH XHUBOT IO IPYNH AKTHBH 332 TEKYmIHSI H

MpeXONHUS [IEPHOA € KaKTO Clie/Ba:

Crpags H KOHCTPYKIHH 25 ropuHH

CropuieHHA 25 rogmHH
Malmuss, oGopynsane 3 romaEA e
KoMmmioTepea TEXHHKA 2 ropuHH L Bﬂpﬁo C OpHrHHa1a

ABTOMOGHIR 4 romau - PO A

N
e




CronaHcke HEBEHTAp 7 roxuHH

Hpyrn IMA 7 roanHy
B JpyXecTBOTO ¢¢ IpHIara JIMHESH METOH Ha aMODPTH3AIWi Ha HeMaTBpPIaJIHKTe
OBATOTpaiiHH aKTHBH,

CreneHTa Ha 3HAYAMOCT Ha pa3Mepa Ha OCTATHYHATA CTOMHOCT 32 AMOPTHIHPYEMHTE
aKTHBH ce onpefend npH Hax 10% ot oT4eTHATA CTOMHOCT 34 BCEKH AKTHB.

IUTAINAHHS.
3.4. HuBecTHmu

JBIMepHH NpeONpHATEA ¢a BCHIKH NpeJNpHITHA, B KOHTO APYKECTBOTO NPHTEKABA
IOBEYEe OT NOJNIOBHHATA OT AKIHHTE ¢ NPaBO Ha FJAc, # BBPXY YHATO ACHHOCT MOXKE Aa
yTIpaKHABa KOHTPOJL. :

JABArocpovHITEe HHBECTHIHY B NBINEPHA NPEANPHATAA C¢ OTIHTAT IO ceDecroitHocT
/pasxoma 3a npEIobABaHe/ HA HHBECTHIHATA.

ACOmEEpaHWTE [ApYKecTBa ca NpPEANpHATAA, B KOHTO APYKECTBOTO NpHTEXKABA
Mexay 20 % u 50 % oT axnmMATE ¢ HpaBo Ha Tiac WM YOpaXHABA 3HAYATE/HO BNHAHNE, 2 He
KOHTPOJL.

HHBECTHIEATE B ACOMMAPAHA ¥ CMECECHH NIPEANPHATH c¢ OTIMTAaT o cebecTolinoct.

Karo ¢uBaHCOBE aKTHBM, IOBbpXKAaHH 332 THPryBaHE CE€ OTYHTAT TE3H, KOMTO ca
MpHACOHTH ¢ e NOTyYasade Ha nevanba, TpoM3THYAIRA OT KPaTKOCPOYHHTE KonedaHus B
LEHATE WA JETHPCKAT MapiK.

DUHAHCOBHTE AKTHBH C¢ OLICHABAT P IEPBOHAYATHOTO HM NpHAOOHBaHE IO NeHa
Ha NpHAOOHBaHE, KOATO BKIOYBA CHPABEAIMBATA CTONHOCT Ha JaZCHOTO 32 TAX BIOXKCHUE X
pa3XxogaTe OO H3IBBLPIIBAHE Ha cleiKaTa (XOHOpapH, KOMUCHORH H JIpYTH BE3BarpaXAcHHA,
H3IUIATeHH Ha arcHTH, OpOKepH B APYTH).

Cnep wppBOHaYAIHOTO NpH3HaBaHe, HHHAHCOBHTE aKTHBH Abp’KaHH 3a ThpryBaHE H
¢HHAHCOBHTE aKTHBH, 00ABEHEH 3a mponaxba ce omeHABAT O CIpaBeUIHBA CTOMHOCT, KOATO
HE Ce KOPHIHpa ¢ O9aKBaHATE PasXod¥ Ho Mpoaaxk6a WiH APYT BAA 0CBOOOXNABAHNA.

CopaseiHBaTa CTOMHOCT HA KOTHPAHUTE HHBECTALIME Ce onpeea Ha 0asa JaHHHTE 32
[ICHHTE Ha Na3zapa. UHBECTHIMME B KanuTanosd HHCTPYMEHTH, KOHTO HAMAT KOTHpaHa Na3apHa
IICHa HA aKTHBSH [1a3ap H YHATO CIOpaBeUIHBA CTOMHOCT HE MOXe Ja Ce OLEHH HaNeKIHO,
KaKTO H HSPCTHCTPHPaHH [ICHAH KHITKA C¢ ONCHABAT [0 IeHAa Ha Ipuo0HBade.

PazimxATe OT NPOMEHATE B ONCHKATE Ha GHHAHCOBHTE MHCTPYMEHTH, OTIHTAHH IO
cnpanemmna CTOMHOCT H KiIacHOHIHpaH¥ Karo ALPKAHM 3a THpPryBaHE CE OTYMTAT Xaro
TEKYIIH (PHHAHCORH IIPHXOAM WM TEKyIIH (HHAHCOBH pa3sXoJH.

3.5. IHBeCTHIIHOHHEE HMOTHE

KaTo HHBECTHIIHOHEH HMOT C€ OTIHT2 HMOT (3eM4, CIpajia HiIH JacTH OT Crpana, WK
H JBeTe), IbPiKaH ¢ Liel IOTYYaBaHe Ha NPHXOZA OT HacM HNH YBCJHIaBaHe Ha CTOHHOCTTA
Ha KaIlUTANA, WK & 3a apeTe. He ¢ce OTIATAT KATO HHBECTHIHOHHH HMOTH, HMOTH, KOHTO C€
H3MOJI3BAT 3a:

- HpPOH3BOACTBOTO Ha MPOXYKIHA AIM OKa3BaHE Ha YCIIYTH,

- J0CTaBKaTa Ha MaTepHa/lH, CTOKH WIHE YCIIYTH,

- aJIMHAHHCTPATHBHH [IC/IH;

- HMOTH, H3NOI3BAHHA OT IIEpCOHANA;

- mpozaxba B paMKATe Ha HKOHOMHYECKaTa ACHHOCT Ha NPESINPAATHETO.

KoraTo mMoT BKmMOYBa JacT, IpeHasHA9eHa 33 MONydJaBaHe Ha HPAXOXA OT HAaeM H
9acT, mpeaMasHaYeHa 3a ION3BaHe B JEHHOCTTa ¢ MpeleHABa AalH TE3H TacTh :
IIpefHasHaYeHHe MOTAT Jd C& OTIATAT IOOTAENHO. AKO CHIIECTBYBA TaKape g
ce wpacHpHImMpar mooTAcHHO. B mpoTHBeH ciaydali pBHKOBOACTBOTO




ImpeneHsBa JATH YaCTTa, KOSTO CE H3NON3BA 33 AEHHOCTTA € He3HAYHTENHA CIPAMO MEHA

HMOT, 38 Ja c¢ KJIaCHQI)HI[Hpa KaTo HHBCCTBI[HOH&H HiA: 38 OOX3BAHC B .u‘eﬁnocrra
Hr,pnonatlam{a'ra OICHKA Ha& HHB&GTEE[HOHHHTG HMO’I‘H ce HBB‘BPI]IBa IO HCTOPHYICCKA

nena. [ToceBamoTo MM ONEHSBaHE ¢¢ 3BLPIIBA 0 MOJeNa Ha “leHa Ha Ipuzobupane”, B

cboTBeTCTBHE cBhe CC 16 “Ilmorpaﬁlm MAaTepHAIHH AKTHEH, CBIJIACHO CC 40 “Orautane
Ha UHBECTHIMOHHWUTE HMOTH .

4. JIM3MHTOBH JOTOBOPH

OnepaTHBEH JIA3HUET

JIM3HHTOBH HOTOBOPH, NPH KOMTO 3HAYETENHATa Y4aCT OT PHCKOBETC B H3TOJHTE CC
roeMar oT HaeMoJaTelid, ce kaacHumupaT KaTo olepaTaBeH JIH3HHT.

ITiamanwsTa MO ONEpaTHBHUTE TH3KHTH ITPH HAEMOAATENs C¢ MPH3HABAT KATO IIPHXON
B OTYETA 33 NPHXOMHUTE H Pa3XOAUTE Ha PABHH YaCTH 33 NEPHO/a Ha JIM3HHTOBHA IOFOBOP.

Haemartenstt NpE3HABA KATO Pa3Xo/H 3a BHHIIHH YCITyI'H HATHCIICHHTE HAGMHM BHOCKH
B OTYETA 34 [PHXOJATE H PasXOduTe.

DHHAHCOB JIM3HHT |

JIEsHHTOBH JOrOBOPH, HPH KOHTO Hacuo,uareJm DpeXBEPIIA HA HAGMATeNd B 3HAYHTEIHA
CTCHeH BCHYKH PHCKOBE M M3TOH, CEBP3AHH ChC COOCTBEHOCTTA BEPXY aKTHBA, e KIACH(HIMpaT
KaTo (AHARCOB JIF3HAT.

HaeMaTelaT OTIHTA KATO 3abJDKEHHE 0GI(ATA CyMa, OIpefielicHa B JOTOBOPA, KOSTO
BIIIOYBA CNpABEABATA CTOMHOCT HA HAaeTHA aKTHB HJM CTOHHOCTTA HAa MHHHMAIHHTE
JU3HHTOBY IUIAINAHKS, aKO T¢ ¢ [10 ~ HHCKH, H OBACIIATE NHXBEHH IUIAUIAHFA,

5. Mateprannn 3anace

Tlpr ppuaoGHBaHETO HIH BH3HHKBAHETO HM CTOKOBO-MATCPHANHHTE 3allacH ¢
OLICHABAT II0 MCTOPHYCCKA IEHA, KOSTO BKINOYBA NOKYITHA IEHA H BCHYKH DPasxold IO
ZOCTABKATA.

OneHsBaHeTO NPH U3MHCBAHETO HA CTOKOBO-MATEPHATHHATE 3allacH ¢¢ H3BBLPINBA 9pE3
MPHENAraHeTo MEeToJa Ha KOHKPETHO ONpeJieieHaTa CTOMHOCT, Thi KaTo TAXHATA peayH3alus
€ CBhp3aH4 ¢ KOHKPSTHY HapTHIOHA.

B Kpai Ha 'OTYETHHS NEPHOJ CTOKOBO-MATEPHAIHHTE 3anacH C& OICHABAT 10 HCTHA
peaM3IHpyeMa CTORHOCT.

6. Bzemanns

_ Bsemanns B nesa ce OLICHABAT HO CTOHHOCTTA HA TAXHOTO Bb3HHKBaHE, HaMaJicHa ¢
pasmepa Ha ofe3neHkaTa 3a HechOHpacMH cyMH. B3eMaHmATa B 9yXICCTpaHHa BaryTa ce
OTYHTAT B JIEBOBE, KATO Ce MpHJIara HeHTPATHUAT Kypc Ha JaTaTa Ha caelkara. BseManAdTa B
. 9yXAeCTpaHHA BawyTa KM 31 nexemspu 2008 romuHa ca ONCHEHH B HACTOAINASA (RHAHCOB
OTHET N0 3aKMmounTelHAs Kype Ha BHDB.

[IpECIH3ATEHATA ONEHKA 33 CHMHHTEIHH H HeChOupaeMH B3eMaHHA Ce TIpaBH,
Korato 3a cbOHMpaeMOCTTa Ha IpUIaTa CyMa CHINECTBYBA BHCOKA HECHIYPHOCT.
Hecn6upaeMaTe B3eManus ce 0Ge3neHsBaT H3NAJIO, KOTaTO TOBA OOCTOSTENCTRBO ¢€ YCTAHOBH.

7. INapraau cpé,ucma

[TapHaEHETE CpeACTBA CE OLEHABAT [0 TAXHATA HOMHHANHA CTOHHOCT. ITaprasnTe
cpencrsa B uynecTpaHHA BaiyTa IpH 3aKyIyBaHE ce OICHABAT IO BAIYTHHS Kypc Ha
npuyobuBaHe.

Mapugnnte cpeacrBa B GYXAECTpaHHA BaNyTa KeM 31 Jexea
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ONEHEHH B BACTOSIIHSA (YHHARCOB OTHET IO 3aKMOTHTENHES Kype Ha BHE.
8. OcHOBeH KamATAal

OCHOBHHAT KamUTal Ha JPYXECTBOTO € IHpEICTaBeH II0 HEeroBaTa HOMHHANHA
CTOMHOCT, CBIVIACHO CBHACOHOTO pereHHe 3a PETHCTPAIAITa MY.

OCHOBHHAT KaIWTal Ha APYKECTBOTO € pasmpeneineH B 50 Gpos nuia ¢ HOMAHAIHA
crofiHoct 100 neBa BCEKH €IHH M € HAaITLJIHO BHECEH.

9. Pesepsn

Hpyre pesepsu
Karo JIpyru pesepsu B 6ananca Ha npy)l(ecmom ca 0Tpa3qaBaT pe3epBHTe HPopMHApPaHH

IpH pasnpefiesieHue Ha SanaHcoBaTa nedanta.
10. 3anemxenns

3ambiDKeHHS B JieBa C¢ OLGHSBAT IO CTOMHOCTTa HA TAXHOTO BB3HHKBAHE.
3anpIDKEHUATa B YyXKNECTPaHHA BANYyTA Ce OTIATAT B JIEBOBE, KATO Ce NpHiara NeHTPaHAAT
KYPC Ha IaTaTa Ha CJleJIKaTa.
3arbIDKeHHATa B Iy KISCTpaHHA Ba.ny'ra kbM 31 nexemspr 2008 roguna ca oneHeHA
B HacToAmuA GHHAHCOB OTYET O 3aKnoIATeNHAA Kype Ha BHB.

11. OrcpodeHn FaHBIH

OtcpodeH BaHBK ce HAYUC/IABA IO OalaHCOBHA METOJ 32 BCHYKH BPEMEHHEH PasilHMKH,
ABABAIIH CE MEXJy JAHBYHATA OCHOBa Ha aKTHBHTE H MaCHBHTE H OTYETHATAa MM CTOHHOCT
BHB QUHAHCOBH OTYCTH.

Orcpoyenn JaHPYHM AKTHBH Ca CYMHTE Ha BRICTAHOBHMHETE JaHBIH BEpPXY Nevyanbata
33 ObJeIM NepHOAH IO OTHOMIEHHE HA HAMAIIEMH BPEMCHHH Pa3IHKH,

Ilpn npu3HaBaHETO Ha OTCPOYCHHTE [JAHBYHH aKTHBH Ce B3eMa NpeIBHA
BEPOATHOCTTA OTAENHHTE pa3iMKH Ja #»MarT ofpaTHo TmposBieHHEe B Ovjcme #
. BB3MOXHOCTHTE H2 JIPY;KECTBOTO Jla FeHepHpa JOCTaTh4HO obnaraema nedanta.

AXTHBHTE M aCHBHTE IO OTCPOYECHH JKAHBIA Ce OLeHABAT N0 JaHBYHH CTABKH, KOHTO
CE OvYaKBa Jila Ce NpHiarar 3a IEepHOAd, HOpe3 KOHTO aKTHBHTE WIH [ACHBHTE INE C€
peanmusHpar Ha 6a3a FaFBLIEHTE 3aKOHH, KOHTO ¢a B CHAA.

12. TIpoBH3AH, YCIOBHM aKTHEH M YCIOBHE NACHBH

IlpoBu3EMTe Ce DpH3HABAT, KOraTo HMa TEKYIGC INPaBHO H  KOHCTPYKTHBHO
3a{HDKCHHAE KaTo pe3yNTaT OT MHUHANK CLOHTHA, 3a YHETO MOrac{BaHe e ca HeoOXomaME
NapHYHA PECYPCH, KOATC HOCAT HKOHOMHYECKA Haro,ua H pa3Mepa Ha 3aXbIDKCHHETO MOXKE
‘Hagexn#Ho na 6pae OLEHEHO.

13. Ilpu3naBane Ha NPHXOIUTE H pasXoIauTe

Ilpuxomare B pa3sxomWTe ce HaYMCNABAT B MOMEHTa Ha TAXHOTO BL3HMKBaHE,
HE3aBHCHMO OT NapHYHWTE NOCTHIUICHHA H IUIamadud. OTYWTaHeTo MM Cce H3BBpIIBA NpH
CIa3BaHe HM3HCKBAHETO 3& IPHYMHHA M CTOHHOCTHA BpB3Ka MeEXAy TaX. IIpmxomure m
pa3xojgETe % gyxgecTpaHHa BajlyTa ce OTYMTIAT NO UCHTPAIHHA Kypc ﬁa erapcxa'ra
HapoHa OaHKA KHM JaTaTa Ha HAYHCIISBAHETO HM, : o
IlprxonnTe ce OpH3HABAT, KOTaTo:




- € BEepoATHO APYKeCTBOTO Jja MMa HKOHOMHYECKa H3ro/la, CBhp3aHa ChC CHEIIKaTa;

- CcyMarTa Ha MpHXoja MOXKe Ja Obae HaJleKXHO H3TUCIEHA;

-  HaIpaBeHHTE Pa3XodHM WIM Te3H, KOHTC me OBJaT HaNpaBeAH BbB BPB3KA ChHC
clenKara, MOraT HaJIeXkaHo Ja 6paar u3MepeHH;

- TpPHXOJHTE 3a BCAKA CHENKa C€ IPH3HABAT IHOBPEMEHHO ¢ H3BEPIICHHTE 3a Hes
pazxo/m. :

13.1. Ilpuxoar ot mpoaax6u Ha DIPOAYKIMHA H CTOKH Ce IPH3HABAT B MOMEHTA, KOTAaTO
CBINECTBEHHTE PACKOBE H COOCTBEHOCT ce MPEXBHPIIAT KBM KyITyBada, HiIMa OPONb/DKaBAIo
Yy9acTHE B YIPABICHHCTO Ha CTOKHTE, MONYYaBaHETO HAa BB3HArpakKACHHETO € BEPOATHO,
APYXECTBOTO HMa HKOHOMHYECKA H3rofa OT Npoaaxbara, CBBLpP3AHHTE PasXomH M
BB3IMOXHHATE BPHIIAHAA HA CTOKH MOTaT Jia ¢¢ ONpelNeniT HaNeKIHO, H CyMaTa Ha NPHXOAa
MOXe Jia C¢ U3MEPH HANEKIHO.

13.2. IIpuxoay OT NPEAOCTABEHHE YCIYTH Ce IPH3HABAT MPONOPUHOHAIHO HA CTEMCHTA
Ha 3aBBPIICHOCT -HA CE/IKATa B JEH] Ha M3rOTBAHE Ha Oananca, NpH YCIOBHA Y€ PE3YITATET
0T cAenKaTa Moxe Ia 6pae HaAeHKIHO ONCHEH.

13.3. Jlpuxoau OT HaeMH OT HHBECTHIHOHHHM HMOTH Ce ImpH3HABaT 3a NepHoia Ha
Haema. [lomydeHH JombjiHMTENHH IUIAMAHHA Ce OPH3HABAT KATO HEAEIHMA 9acT OT 06LIMs
TIPHXOJ OT HAEM 3a IepHOA Ha HaeMa.

13.4. IIpuxoa® OT IMBHAECETH ce IPH3HABAT, KOTATO C€ YCTAHOBH [IPABOTO HA TAXHOTO
[IOJIy9aBaHe

13.5. Ilpaxom\ OT NMHXBY Ce MpH3HABA CJEH YCTAHOBABAHE HA NPABOTO 33 TAXHOTO
MoJyfy4aBaHe CBINacHO JJOTOBOP. :

14. Paszxonu 32 Obaenra NEpHOAH

BE3HHKHAINTC pa3XOfH Npe3 TEKYIHMsd OTIETeH NEePHOM, KOHTO ¢4 CBBp3aHHM CEC
CIICABANTH OTYETHH NEPHONH, CE MOCOYBAT KATO Pa3xond 3a (bAend NepUOIH.

15. Tlpuxomu 3a 6'5ie1 NepHOH

BranvKkeamdTe NpHXONH Ipe3 TEKyMMdA OTYCTEH NePHOA, KOHTO €A CBBDP3AaHH ChC
CNIC[BAIM OTYETHH IEPHOAH, CE IOCOUBAT KATO IPHXOZH 3a GBLAeM NEPHOIH.

16. loxomi Ha nepconana

KpatkocpounrTe noxomm 3a nepcoHana (M3HCKYEMH B paMkuTe Ha 12 Mecema crief
Kpas Ha IICPHOAA, B KOHTO MEPCOHANBT € IOJIOKHA TPYX 3a TAX) ¢e NMPH3HABAT KATO pasXxof B
Ortvera 3a DpHXOZHTE H pa3XoXWTe B NEPHOAA, B KOHUTO € HOJOXKEH TPYALT 34 THX M KAaTO
TEKYmo 3aXBIDKeHHe (CNeA MPHCHAJAHE HA BCHYKH IUIATEHW BEYE CYMHA H IOJATAIH CE
yApexkH). KM fgaTara Ha rogumHEmd (HHAHCOB OTYET JPY)KECTBOTO IIpaBH ONEHKA Ha
OYaKBAaHHTE Pa3xOMH IO HATPYNBAINH C¢ KOMICHCHPYEMH OTIIyCKH, KOATO CE OYaKBa /ia Obae

M3MIATEHA KaTO PE3yATaT OT HEH3NON3BAHOTO IPABC HA HATPYNaH OTIYCK. B oneHxara ce
BKIFOUBAT Da3XOQHTE 33 CaMHTe BB3HATPAXJCHHA M pA3sXONHTE 33 3ATBIDKHTENHO
OGINECTBEHO OCHTYPABAHE, XBIDKIMHA OT paGOTONATENAT.

B crorBercTBEE ¢ H3uckBaHmMsTa Ha KoZekca Ha TpyAa , JPYXKECTBOTO HMa
3a0b/DKeHHE 33 H3MTamaHe Ha obeslNeTeHne Ha IMEpPCOHANA IPH HAcTHIBaHE HA NCHCHOHHA
BE3pacT. KeM Jjarata Ha rogmmmus GuHAHCOB OTYCT pPBKOBOACTBOTO OLEHABA
OpEOIM3NTENHAS pasMep HA NOTCHIMANHWTE PasXxofH 3a NPEACTOAIO IEHCHOHHpaHe Ha
TICPCOHAN NIpPE3 CHEABANHTE TPH OTICTHH HEPHOA.

17. ﬁpasmencmeﬁa HapeHHs H DIPABATEICTBECHH ITOMOITA

J C OpYrHHAIA




TIpaBuTENCTBEHNUTE AAPEHHA C& OTYHTAT K4TO {rrascapade (0CBEH ako B 3aKO0H e
OHpe/Ie/ieH APYT PeX 3a OTTUTAHE), KOETO CC IPH3IHABA KATO TSKYIN IPHXOJ, KAKTO Ce/IBa 3a:

- JApeHHsl, CBEP3aHHA C aMOPTHIMPYEMH AKTHBH ~ NPONOPIHOHATHO Ha HAYHCICHUTE
38 TEKYIIAA NEPHEO AMOPTH3ALIMHA Ed AKTUBATE, NPEAOGHTH B peayiITaT Ha JapEHHAETO;

- JApeHHs, CBLP3aHH ¢ HEaMOPTH3HpYyeMH akTHBE — Npe3 NCpHOMa, Iipe3 KoHTo ca
OTYETSHH pasXOfHTe 3a HM3ITBIHCHHE HA YCIOBHATA 1O IJAPEHHATA; KOraro ce JapaBarT
HEeaMOPTH3APYEMH AKTHBH, HapeHHETO Ce OTYHTA KaTO NpHXO0J Ha oOIlpeaeneHa Oasa,
CBbp3aHa C YCIOBHATA HA JAPEHUETO, KaTO CPOKST 3a NPH3HABAHE Ha NIPHXOAHMTE HE MOXKE Ja
65pae o — TeIEr o1 20 roauug;

- JapeHHd, CBBP3aHH C NMPEOTCTHICHH JAHBOM - IIpe3 IEePHoAa, NMpes KoHTo ca
OTYETEHH Pa3XOAHTE 34 H3ITBIHECHHE HAa YCIOBHATA 110 NPSOTCTHIBAHETO HAa NARBIHTE.

IlpeoTcThIEHHUAT KOPIIOPaTABEH JAHBK H HAMANCHHETO Ha KOPIOPATHBHHSA JaHBK IO
CMECBHJIA Ha 3aKOHA 33 KOPHOPaTHBHOTO IOAOXOAHO obNarane ce OTIHMTA KaTo Pe3eps.

18. Mantx BepXy nedanbara

Kopnopatnsen naHbK BBpXy medaibara 3a MofWHATa BKIIOYBa TEKYII H OTCpPOveH
TaubK. CBracHO OBITAPCKOTO 3aKOHOIATENCTBO NPENNPHATHETO ABIDKA TEKYNI HAaHbK 34
2008 romHa npH cTaska 10%. 3a 2009 roquHa CTaBKaTa € HETPOMEHEHA.

Texym naEek e Cymara Ha JaHbKa, Koiro TpialBa [a ce [UIATH BLPXY oGiaraeMara
nedanba 3a NepHOXa, BB3 OCHOBA Ha epeKTHBHATA JaBb4HA CTABKA KbM J1aTaTa Ha H3rOTBSIHE
Ha banaHca.

19. Cppp3annm Jmoa -

Karo cBbp3anm nmHna ce OTIATAT CHAPYKHHITHTE; CIYKHTEIH HA PBKOBOJHH IIOCTOBE
M YICHOBETE HA YMpABWTEIHH OpPraEd, 'H IpPeJUpPHATAATA KOHTPONMHPAHA OT TAX;
TpeNIpHATHATA, B KOUTO Ce yIPaKHIBA KOHTPOJHO WM 3HATHTEIHO BIAAHME, KAKTO ¥ TE3H,
KOHTO YIPAKHABAT KOHTPONHO WM 3HATHTENHO RIMAHAE BEPXY OPEAITPAATHETO.

LlenoBaTa OIATHKA [PY peaTH3aus Ha CTOKH H/HIH YCIYTH HA CBHP3aHH JIANA HE ce
pasiHdaBa OT Ta3H IIPHJIAraHa MO0 OTHOIIEHHE Ha CAEJKH ¢ HECBbP3aHH JIAQA.

20. Kopurepase Ha IpelnKa

HpyxecTBoTo nprema, de rpemkd Eax 1.5 % or npuxoaure oT npoxaxbu ca
CHINECTBEHH 34 BAPHOTO NPEACTABARE HA HMYIICCTREHOTO U (PHHAHCOBO CHCTOAHHE,
_ 3a TAXHOTO NpelcTaRAHE Ce Npuiara MPeNOPEYMTENICH NOAX0M, periaMerTHpan B CC
- 8 Herer mewantm ® 3aryOm 3a nepHoja, (yHAaMeHTaIHH IpEIIKH H IPOMEHH B
CYETOBOJHATA ITOJIATAKA.
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: 21 J.Im’rpaﬁnn AKTHBH
I-Lwa OTpaHUICHAS B'spxy npaBom Ha coGC'rBeHoc'r Ha Mo'rpam Ma'repnam
H Hemampnwm aKTHBH, 3aJI0XKEHH KaTO oﬁesneqenne DO 3aNLIDKEHES WM 00 APYrd
- 22, Mateprannaw 3amacH

Hsma orpamwmgenus BEPXY [paBOTO HA coﬁcrneﬂoc'r Ha Marepnasmn 3aI1acH,
- 3AMI0XKEHH KaTo o0e3neuyenns no GaHKOBHA KpeJHTH. - : :

23, BaeMaH_Hx

- ‘_'L‘:"Tgrc_ym mEPAOKR 'ijem'co,qeﬁ HepHon
-"‘.Bsemanml S oo :

,BseMalmsormeHm SR 69

'I[mmsanmc'ranomane,n'rq | T 8
. - BAHBK BEPXY HoGaseHaTa crom{ocT . 8
 O6mo : : T 77

= 24 Taperaan cpeacTsa .

Texym _'f, Hpemcozlet_if RN
NEPHOA"  HNEepHON

Hépnﬁﬁﬁ CpelcTBa B Kaca - 355 1
" IlapHvH#E cpencTBa IO TEXYIIH 9
pasialaTeHi CMETKH o '
QObmo - - " 364 1

- 25. CoberBeH Kamrrajl |

* OCHOBHHST Kamnmrai Ha ,qpymecmom ¢ paanpez:enen B 50 6poa mmone, oo 100

- mesa. BCEKH ¢JTHH.

-Kem 31.12.2008 romma yllacmero B npymecmennx KAIIHTAN € Ka.KTO cnemsa

, npouen’ro,’f." - Vuactue B

O'B.Il.pymﬂﬂm _ OCHOBHHS "' OCH.KAIHTA

' KaluTaj) - - B JIB.
T :Hlma3.npamcona Cmua‘rona—,[[queBa : 100 T 5000
Oﬁum. ' : ' 100 5000

26. OTCpOYCHH JaHBIH




Orueren obekT

Bpemenna p-xa Jamnuen ederT Kum

Bpemenna p-ka  Jlawbuen edext kbm

L Orcpotiens AaHLIHE AKTHBR

1. Hawncsiens pa3xony 3a HEION3RAHK
KOMIIEHCHPYEMH OTITYCKH

2. Pasnvxa Mex Ay CISTOROMHH U
AaHbTHK GaTaHCOBHA cTORBOCTH

II. OrcpouesH AAHBYHH TIACHEH

OTcpodeHH AAHBIH, HETO

27. 3agpmoKenns

3aabICKEHHT KBM JOCTABYHITH

3aIbDKeHHA KBM NEpCOHANA, B T.4.:
- HAUHC/ICHH KOMITEHCHPYEMH OTITyCKH

OcHIypHTeIHH 3abIDKSHNS
JaHEIHH 3aTbIDKEHHS, B 1.9

- DAHEK BFBPXY TOXOJMTE Ha U3HHECKHTe JTHLA

O6uo

kM 3L122008 r, 311220081, kM 3112.2007r. 31122007 r.
4
3
1
Texym IMpenxonen
IepHOA, OEPHON
704
10
3
3
1
718

28. [TpoBH3HH, YCIIOBHH AKTHBH M YCIOBHH 33Ib/DKCHHAN

B cueroBozams Ganamc Karo npo

KOMIICHCHPYEMH OTITYCKH.
29, Ilpuxomm

ITpuxoan or:

Tsproecka aefinocr

Yenyrn
Obmo

30. Pasxomu

1. Pasxonu 32 MaTepHaIH, B T.4.:
- TOPHBA ¥ €HEPrHA

- KaHIENApCKA MaTepHa
- ApyTH

BH3MH Ca NMPEACTaBeHH NPOBH3HHTE 34 NEHCHH H

Texym nepron IIpenxonen
fIEPHOX,

2201

1

2202

Texym  Ilpenxomen

TIEPHOK, NepHoOJ
7
3
1
3




2, Paonm»I 3a BRHIIHHA YCIIYTH, B - 237 1

T.4.:
- Pa3XOJH 33 KOMYHHKAIIHA 1
- KOHCYITAHTCKH YCIYTH 235
- ApyTH . 1 1
3. [lpyru pasxod, B T.9.: 1973
- GanaHCcORa CTOMHOCT Ha 1972
npoAaieHH aKTHBH
- ApyTH 1
31. Moxomu Ha mepcoHANA
Texym IIpenxonen
_ IEpHOA, nepuos
1. CpegrocmucsueH Opoii Ha mepcoHana 33
1.1. CeBeT Ha AMpeKTOpHTe/Y IPABHTEIIH 1
1.2. pAnoxHM crIeLMaNnicTa 9
1.3. IloMomAK cneuHanicTH 23
2. Pa3xomu 3a 3a071aTH, B T.4.: 97
- Ha WICHOBETE Ha OPTAHMTE HA
yTIpaBIIeHHe 3
3. Pa3xo/H 3a cOLMATHO OCHTYpABaHe 20
4. 3anBIsKeHHs KbM HACTH JTHLA 10
5. 3ann/mKeHNs K6M OCHTYDHTEIIHH 3
OpraHM3aUH

B chcraBa mHa pasxondTe 32 3AIUIATH H COLHAIHO OCHTYpSABaHE Ce€ BKIIOYBAT H
HAUHC/ICHATE PAa3XOMH 33 HEMON3BAHY KOMIIEHCUPYEMH OTITYCKH, AH/DKAMHATE COMHANHH H
3/IPaBHH OCHI'YPOBKH KBEM TAX, & TaKa CHIIO H JB/DKEMH OG€3METEHMS 33 NPEeACTOAIIO
NEeHCHOHMpaHe Ha MEPCOHANIA.

32. Caenxy ¢be CBBP3aHR N2
3a npeAnpHITACTO CBBP3aHH JMIa o cMEchIa a CC 24 OnosecTasade Ha
CBBpP34HH JIMIIA, Ca: ‘

Hwuna 3apaekopa CramaroBa-/lordesa — ympasuten Ha J{pyxecTBoTo
TIpes 2008 r. AAMa H3BBPHICHHA CAEKH MEXTy CBLp3aHH JIMla.

33. PHHAHCOBO CHCTOSHHE

Texym IIpemxonen (s
, Toxazarem HEPHOL, HEpHOJ i ®
1. BpyTeR QHHAHCOB PesyITAT — XHILIB. -132 ' o"«}

AJ ot pelfEOCTTA -132
b/ ot puBanCcOBH onepamun




L 2 Heren Q)mancon peayma'r — XHILJB: e A1320 el
L Oniocmeneﬂ,wmnaCK % L2235 0 0 100
4. OtmocrTeneH et HaIIK - % : 12235 ' :
5. O6ma rmxBagHOCT — Koed. - S 0.81
6. Bep3a MAKBUAHOCT — KOed. - 061
7. HezaGasHa JTHKBRAHOCT — Koed. 051
8. OunancoBa HE3aBACHMOCT — Koed. o 018
-9 Pemaﬁwmocrnanpm(omemnponaxcﬁn % o -5.99 IR
-10. Perrabmmmoct Ha coGCTBeHHS KAmATAT - % © o 100.76 25
. 11. EdeXTHBHOCT Ha pasxojmTe — Koed. S 094 T
- 12. EQexTHBHOCT Ha NPAEXOOHATE — Koed. - o 106

' 34' Ceburris cne,t( Iatata Ha Hananca

Hama crbumas, cien JAataTa Ha ro,umnnna qmnancon OTYET, KOHTO caexBa 1
: _65na'r OIIOBECTEHH.

o _' .28.01.2009 r.

CocrasETEN:
[Teme




