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AOKAAA 3A AEMTHOCTTA

Vnpasnreante pa “Ilevatnnna Marok Bapma® EOOA 1mpeAcTaBAT AOKA2A 3a
AefiHocTTa 1 (punacosnte ordety 3a 2008 roAumHa, M3rOTBEHH B CBHOTBETCTBHE C
MekAyHapOAHMTE CTAHAAPTH 32 (DMHAHCOBH OTYETH.

Tesn qmﬁchonn otuetn ca oantupann ot BAO Akepo OOA.
OCHOBHA AEMTHOCT

ApyXecTBOTO e perHcCTpHpaHO OT BapHeHCKH OKpBikeH CbA, hupmeno aeao Ne 2346
o1 2002 roa., kato eanoanuano OOA cwe ceaaanne rp. Bapna, 3amaana npoMunaeHa
30Ha.

AapectT Ha ynpasaenue e rp.Codus, 6ya. “Llapurpaacko mroce®Ne 47.

OcHOBHaT2a AEHHOCT Ha APYXeCTBOTO € IIeuaTapcka AEHHOCT M APYTH AeHHOCTH,
He3a0paHeHH ChC 3aKOH.

ITPETAEA HA AEMHOCTTA

Ao cpeaara Ha 2007 1. [TewatHnna Matok Bapua EOOA npeasara neyaTapcka ycayra
C BB3MOXKHOCT 32 BHCOKOKAYECTBEHO OTNEYATBAHE HA ITbAHOLBeTHH BecTHHIU.OT
Ta3sd YCAYTA Ce ITOA3BaXa BECTHHLHM C PA3AHYHA ITEPHOAMYHOCT, H3AABAHHM B DETMOHa,
KAKTO M PEKAAMHH H3AAHUA HAa HAail-TOAEMHUTE BEPHTH MATA3MHH B CTPAHATA.

Cpea oTnedaTBaHHTe U3AAHHUA OAXa BOACIINTE HAIMOHAAHH BCEKMAHEBHHIM “AHeBeH
Tpya” m “24 yaca” u TeXHUTE PETMOHAAHH IPHAOKeHHA 3a Bapwua, Byprac, [Iymen,
KaKTO ¥ CeAMHYHHA BecTHHK “CeaMHyeH TPyA”.

B meuarHunaTa ce mevYaTaXa M HAH-TOAGMHTE PETMOHAAHHM W3AAHHUA! BECTHHIUTE
“Uepuo mope”,“Hapoano aeao”, “Vrpo-Pyce” u ap.

B pesyATaT Ha pasAMYHATA AMHAMHKA HA BECTHHKAPCKHA OH3Hec B Bbarapus B kpas Ha
mecerr aBrycT 2007 r. CoGCTBEHHKDBT B3e pellleHHe 3a NPEHACOYBAHE HA MAIIMHHTE CH
— eaHata B Cocpus, a aApyrata B XbpBaTcka u ApPyKECTBOTO HPEYCTAHOBU CBOATA
neYyaTapcka ACHHOCT.

O6uuar 6poit Ha nepconasa ot 31 aymm 2006 1. xum 31.12.2007 1. e 5 Ay u Ge
aHraxcnpaH C AC;IHOCTPI 10 AEMOHTaX H IIpEMecTBaHE Ha HC‘iaTapCKHTC MallIhnHI AO
mecent MapT 2008 r.

Cxarouen Ge aoropop 3a Tesu ycayru ¢ BALL Meaniina rpyma BobArapus xoaausr
EOOA, cobcTBeHHK Ha MallIHHHTE.

PuuaHcOBHTE OT4eTH Ha ApYkecTBOTO KbM 31.12.2008 'r. ca marotseHu nHa Gasa
HPHHIAIIA HA AEFCTBAILO ITPEAITPHATHE BBIPEKN HHAMKALMUTE 32 OBPaTHOTO.

IoacHennaTa na crparnuy ot 10 Ao 24 NpeAcTaBAsBaT HepasaeAHa YacT OT (PHHAHCOBHA
OTHET.
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CMEMATHWUA

Haxon nnxaszateau 3a AefiHOCTTA Ha APY)KCCTBOTO Ca TPECACTABEHH KAKTO CACABA !

2008 2007

000 a8 000 aAB

AxTHBH 98 643
ITacusn 5299 5 839
INpuxoan 31 4310
CoCTBEH KanuTaA (5 201) (5 196)

ITPOTHO3HM 3A 2009

PovroBoactBoTO Ha “Tlevatnnna Mstok Bapua® EOOA e B3eao peirenne npes 2009 r.
ApyxectBoTo Aa ce Baee B “Tlewatnuita Codpua” EOOA.

ApyeCTBOTO He € IIOAYYHAO KPEAHMTH OT (DHHAHCOBH HMHCTHTYIIMH B UYXKAECCTPAHHA
BaAyTAa.

ITopaau ToBa ApPyKecTBOTO He € M3AOKEHO HA PHCK, CBbP3AH C Bb3MOXHH IMTPOMEHH
Ha BaAYTHHA KypC.

MakcHMaAHMAT KPEAMTEH PHCK, CBBbP3aH C (PMHAHCOBM AKTHBH, € AO pasMepa Ha
IpEHOCHATA MM CTOHHOCT, OTpaseHa B GaaaHca Ha ApyxecTsoTo. B Tasu Bpb3ka To e
OTpa3eH CaMO B CAyYaHTe, B KOMTO MaKCHMAAHMAT pa3Mep Ha ITOTEHIIMAAHATA 3ary0a,
3HAYHMTEAHO CE€ PA3AHMYaBA OT IPEHOCHATA CTOHHOCT, OTpa3eHa B GaAaHca.

T’pr‘OBCKJ/ITC U ApPyruTe B3CMaHMA Ha Apy’)l(CCTBOTO (o yrIpaBA}IBaT AKTHBHO OT
PPKOBOACTBOTO, TaKa Y€ Aa CC nsberue KOHI_ICHTpaI_II’I}ITa Ha KPCAHTCH pHCK.

B AOITPAHEHME 3a 3HAYMMaA HacT OT HBB’bp]_IICHHTe I'IPOAa)K6HTC NIpHUXOANTE CC
IIOAYYABAT aBaHCOBO C IICA HaMaAfABAaHC Ha KPCAI/ITHPIH pPICK.

KAOHOBE M ITPEACTABHUTEACTBA

“Tegatanna Ustox” EOOA HAMa KAOHOBE U IPEACTABUTEACTBA.

APYTA MTH®OPMAILIMA ITO ITPEITEHKA HA APY2KECTBOTO

Ileuatnunata e 100% cobersenoct Ha “BALL Meaniina rpyna Bvarapus Xoaaunr”
EOOA. OcHOBHHMAT KaoHTaA Ha APYECTBOTO € HM3LAAO BHECEH OT €AHOAMYHUA
cobcTBenuk u € B pasmep Ha 5000 as.

pr&BHTCAHTC HC cCa HpHAO6X’1’BaAPI, ABPIXKaAl HAHW MHNPEXBBPAAAH AAAOBE Ha
APYyKE€CTBOTO.

[MoscyennsTa Ha crpaniuy ot 10 A0 24 IPEACTABAABAT HEPA3AEAHA 9ACT OT (PHHAHCOBHA
oTdeT.

(EE)



Tlewatuuna Vistox Bapaa FOOA . .
TTeua ‘ Tox Bapaa FOOA o EYATAULA
(DHMHAHCOB OTYET y g "3"'0'(
31 aexenmspu 20081, Sl A '
~#41 BAPHA
He ca ckArouBaHH AOTOBOPH C yIPaBUTEAH 32 TPHAOOHUBAHE HAa AAAOBE M ODAHTAIIHM.
Hsama ympaBHTEeAH, KOMTO Aa YYACTBAT B APYKECTBA KATO HEOTPAHHYEHO OTTOBOPHH
CBAPYMKHUIIH.

ApPyKeCTBOTO Ce yIpaBASBa M IPEACTaBASBA 32€AHO OT yIpPaBHTEAMTe T-H AKceA
Ulruaasep wu r-u I1aamen Vianos Tenes.

Vnpasureante r-H Axcea IHnuasep u r-u [laamen Mpamos Tenes ywacrsar B
ynpaBAeHHeTO M Ha ApysectBaTa : BALL Meautina rpyma Brvarapus xoaanur EOOA,
Becruukapcka rpyma Bouarapuas OOA, Msaateactso 3a crucanua Means EOOA,
INeuatunna Codpus EOOA.

Vnpasuteaar r-u Axcea Illumasep ydvacTBa B yIpaBACHHETO H Ha APYKeCTBaTa:
Brarapcxn dpepmep EOOA, CAHT EOOA n Arennua Crpeaa EOOA.

Vaopasnteaqar r-uv [1aamen Visanos TeHeB yyacTBa B yIpaBA€HHETO U Ha APYXecTBaTa
168 waca EOOA u Tpaucniopt cepsuz EOOA .

OTroBOpPHOCT HA YIIPABACHCKNIA CHCTAB

Copraacso 6’bAI‘apCKOTO 32aKOHOAATEACTBO YIIPABACHCKHMAT CbCTaB BCAKA TOAWHa
H3roTBA (i)I’IHaHCOBI’ITC OTYETH Taka, Y€ Aa AaBaT BAPHAa H YeCTHA IIPEACTaBa 32
CbCTOAHHUETO Ha APYXKECTBOTO KbM Kpasd Ha (i)I’IHaHCOBaTa TOAHMHA, 34 neyaAbuTe n
32I’Y6HTC H 32 NapUYHHATEC IOTOLM NPE3 TOAHHATA. MC)KAYHapOAHI’ITe CTaHAQAPTH 32
Q)PIHaHCOBPI OTYETH Ca IIPHUAATAHH IPH CHCTABAHETO Ha (i)I’IHaHCOBPITC OTHETH.

VipaBuTEAHTE NOTBBPHKAABAT ITOCACAOBATEAHOTO H PpasyMHO ITPHAaraHe Ha
IIOAXOAAILM CYETOBOAHH IOAHTHKH M IPEANTa3ANBM OIEHKH IIPH CbCTABAHATO Ha
¢dunancosure oTyetH 3a 2008 roanna.

yHPaBPITCAPITC IHOTBBPHKAABAT W HNPHAATAHCTO Ha IIPHAOKHMHTE CYCTOBOAHH
CTaHAAPTH, KAKTO ¥ M3TOTBAHETO Ha (i)PIHaCOBHTC OTYETH Ha IPHHIINIIA HA Aeﬁcmamo
IIPpEATIpHAATHE,

P’bKOBOACTBOTO OTroBapf 3a BOACHETO Ha TOYHM CYCTOBOAHH DErHCTpPH, 32 OITa3zpaHe
Ha AKTUBHUTE Ha ApPYyHECTBOTO M IMIPEAINIpHEMaHe Ha Ppa3yMHH AEMCTBUA 32
IIPEAOTBPATABAHE W Pa3sKpUBaHE Ha H3MaMH U Apyra HEPCAHOCTH.

Iloscnennsra na crpannuy ot 10 A0 24 MPeACTaBAABAT HePa3A€AHa YacT OT PHHAHCOBHA
OTYeT.
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e TEYATHUILIA

. BAPHA

Bbaaanc
Tloacuenne 2008 2007
000 AB 000 A

AxrTusn
AbAroTpaitHn aKTHBH
AKTHBH ITO OTCDOYEHH AAHBIIH 6 98 98

98 98
KpaTtxorpaitau akruBu
Kpartxocpouun ¢pHHAHCOBH aKTHBH 14.3 - 491
Toproscku B3emanus 7 - 37
Toproscku B3eMaHHA OT CBbP3aHH AHIIA 14.3 - 16
AaHbyHy BzeMauug 8 - 1

- 545

O61mo akTuBH 98 643

Aara: 20.03.2009 r.

e, —
Hlzrorena: %/;K 4 Ynpasurea:

xca MaosoBa //ﬁxamen 761-1813

3asepua: BAO AKEPO OOA
Boraanka CokoAOBa, yIpaBHTEA
AEC, perncrpupan oauTop

ToscHenunsTa Ha crpanmuy or 10 Ao 24 npeacTapasBaT HEPasAEAHA HACT OT (pHHAHCOBUA
OTYET.
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Barauc
Tloacueuue 2008 2007
000 aB 000 an

Kanurtaa
OCHOBEH KammuTaA 9.1 5 5
DUHAHCOB PE3YATAT (5 206) (5201
O61mo xanuTaa (5201) (5 196)
Tlacusn
Kparkocpounn nacusu
Kparkocpounn ¢pHHaHCOBH ITacHBH 14.3 639 109
TbproBckH  3aABAKEHHMA KbM  CBBP3aHH 14.3 4657 5722
AHIIA
Tbproscku 3aabpAKEHHA 11 3 -
3aAbAKEHHA KBbM IIEPCOHAAA " 10.2 - 8
OCHIYPHUTEAHH MHCTHTYLIHH

5299 5839
O06mo nacusm 5299 5 839
O0mo KanuTaA M IaCUBHU 98 643

Aara: 20.03.2009 r.

2 g A
/ “t o
HarorBua: %z L Z

Axoﬂa Ma#os0Ba

3asepna: BAO AKEPO OOA
Boraanxa CokoaoBa, ynpasurea
AEC, peructpupan oAHTOp

e

anaBnTeA

Z“ Tlaamen Tduen

[TosicHennATa Ha cTpanu oT 10 A0 24 MPEACTABAABAT HEPa3A€AHA YACT OT (PHHAHCOBHA

OTYET.
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OTueT 332 AOX0OAQ
IIpeycranoBenu aeliHoCTH

" MEYATHUIIA

U3TOK
7+ BAPHA

Tloacuenue 2008 2007
000 an 000 aB

IMpuxoan or upoparx6n 31 4 310
Pasxoan 3a maTepuasn - (1 888)
Pa3xoaw 3a BBHIITHHE YCAYTH (13) (2 385)
Pa3xoAn 3a Bp3HAIPaKACHHA 10.1 (18) (358)
Pasxoan 3a obesnenka - )
ApyTH pasxoan - (2
Pe3yaraT ot oneparusHa AeitHocT - (324)
Pasxoan o obesnenka Ha B3eMaHuA M -
PasxoAn 3a Auxsu 12 ©) (125)
[IpuxoAM OT AHXBH 12 5 16
PesyArar 3a nepuoaAa npeAn AAHbIH 5) (433)
ITpuxoan/(pasxoau) 3a AaHDBLIU, HETHO 13 - 11
HeTna 3aryGa 3a mepmuoaa (5) (422)

Aara: 20.03.2009 r.

Y

Am@/éa Ma%\ona

3asepua: BAO AKEPO QOA
Boraanka CokxoaoBa, ynpaBurea
AEC, percutpupan oAUTOp

HNsroresna:

IToscnenusta Ha crpanuuy ot 10 A0 24 MPEACTaBAABAT HepasAeAHa UaCT OT PIHAHCOBHSA

OTYET.
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(Tewarnmua Matok Bapuna EOOA

@1HaHCOB OTYET

FIEHATHMIJA

3TOK

31 aexemsprr 2008 r. #}’f} BAPHA

OTuer 32 mMapuyHUATE TOTOUW (VIPAK METOA)
IlpeycranoBenu AetHOCTH

IMoacwenme 2008 2007

000 a8 ’000 aB
Onepatusna AeHHOCT
INocTpmAeHHA OT KAMEHTH 90 6 527
TMAamanus KbM AOCTABYHIIA (1083) (1399
IMAanianps KbM TEPCOHAA M OCHTYPHUTEAHU (24 (352)
HHCTHTyLIHH
Ilaamanns 3a AaHbru - 1)
Heren napuueHn noTox OT onepaTuBHA ACHHOCT (1017) 4775
®unraHCcOBA AEWHOCT
IMoayyenn zaemn /xeur ya/ 1084 1285
[MAamanns wo saemu /xemr nya/ (67) (6018)
INaamanns Ha AuxBH - (1249)
Heren napuuen noTok or (pmHAHCOBA ACHHOCT 1017 (4857)
Hetro yBeAndeHne Ha TapUYHATE CPEACTBA 0 (82)
Ilapuynnm cpeacTsa B HawaAOTO Ha IepHOAa 0 82
ITapnunn cpeACTBa B Kpas HA IIEPHOAA 0 0

Aara: 20.03.2009 r.

Harorsua: W &04 k anaBnTeA -

Am% Man#iosa " Tlaamen 'feuen

3asepna: BAO AKEPO OOA
Boraanka Cokoaora, ynpasurea
AEC, perncrpupas oAHTOp

TloscHenusaTa Ha cTpauuw ot 10 Ao 24 npeacTaBAsBAT HEPa3AE€AHA YACT OT (PHHAHCOBHA

OTYET.



INewaruura Varoxk Bapaa EOOA
(PuHAHCOB OTYeT

31 aexemsps 2008 1. ’ %+« BAP

’@r‘; NEYATH

OTyer 32 OpoMeHUTE B cOOCTBEHUA KaluTaA

INUA

TOK

Benukn cymnu ca 3 °000 A OcHoBe” PunancoB Oburo

KaIlmuTaA pesyATat KAITHTAA
Caaao kM 1 anyapu 2007 r. 5 4779 (4774)
Heren pesyaTaT 3a mepuoaa - (422) (422)
Caaao xuM 31 aexemspu 2007 r. 5 (5201 (5 196)
Caaao xbM 1 anyapn 2008 r. 5 (5 201) (5 196)
Heren pesyarar 3a mepuoaa - (5) ()
Caaao x»M 31 Aexemspn 2008 r. 5 (5 206) (5 201)

Aara: 20.03.2009 r.

S

, v R -’ . .;,-;n"";"
- el e
UsroTsma: ////% ﬁé Vopasnrea;
qufxl{ca Mé/vona /ﬁAamen

3asepna: BAO AKEPO OOA
Boraanka Coxoaopa, ympaBurea
AEC, perucrpupas oanTop

lloscnennara Ha ctpannuy ot 10 Ao 24 npeacraBasBar HepasAeAHa YacT OT dubancosus
OTYET.

’qNCHeB
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-7, BAPHA

ITosacuennsa xpM (DMHAHCOBMA OTUET

1 Ofwma nadopmanna

APYy:KeCTBOTO € PeIrncIpupaso OT BapHEHCKH OKPbeH CbA, PupMeHO Aeao Ne 2346 or
28.11.2002 r., Tom 273, ctp.46, maptuaen Nell, xato Eanoanyno OOA.

Ceaaaminero Ha ApyxectBoro e rp.Bapma, 3anaaHa nNpoMuIIA€HA 30HA. AAPechT Ha

‘yupasaenne e rp. Cocpus, 6ya. Llapurpaacko mroce 47.

ApyxectBoTo € ¢ ocHoseH kammTaa 5 000 AB.,, BHeCeHHM H3LAAO OT EAHOAMYHHA
cobersennk BAL] Meanitna I'pyna Bearapusa Xoaanar EOOA.

CobcrBennk Ha kannTaaa Ha BALl Meanitna ['pyna boarapus Xosauur EOOA e “Ocr
Xoaanur” I'm6X, Buena, Ascrpus. "Oct Xoaaunr" I'M6X He e myGAHMYHO APYNECTBO K
e AblIepHO ApykectBo Ha "BALl MeanenGerafiAuryHrc - yHA komaHAMTeHre3eAmadt"
I'mM6X, cbe ceaaaniue B Ecen, I'epmanns.

IlpeameTsT Ha AEHHOCT Ha APYECTBOTO € ITeYaTapCcKa AEHHOCT.

B kpas ma mecen asryct 2007 r. ApyxecTBOTO NpEyCTAHOBABA CBOATA II€YaTAPCKa
AEHHOCT.

OG61maT 6po#t Ha nepconaia ot 31 aymn npes 2006 r. kpm 31.12.2007 r. e 5 aAyum m e
AHTAKUPAH C AeHHOCTH IO AEMOHT2K U ITPEMECTBAHE Ha I1€YaTAPCKHTE MAIIIMHHL,

Cxaroyen Oe Aorosop 3a Te3m ycayrn ¢ BALL Meaniina rpynma Bearapusa xoasunr
EOOA, cobcTBeHNK Ha MAILIMHUTE,

Kbm 31.12.2008 r. ApyxecTBoTO HAMA NEpCOHaA M He u3BbpuBa AeitHoct.IIpeacTon
BanBane B “[levatnnna Codus” EOOA.

Dunancopuar order kbpM 31 aekemBpu 2008 r. (BKAFOYHMTEAHO CpaBHHTEAHAT2
nadopmanns kpM 31 Aexemspn 2007 r.) e oaoOpeH m mpuer oT cobGcTBeHHMKa Ha
25.03.2009 r.

Tesn punancosn oryetu ca oantupannu oT BAO Axepo OOA.

CopraacHo aorosop 3a 2008 r. e HAYNCAEGH Pa3xOA 32 HE3ABHCHM dHHAHCOB OAMT B
pasMep Ha 4 XuA. AB.

2 OcnoBa 3a M3roTBAHE HA @KHGHCOBBTC OT4Y9€TH

®PupancoBuTe OT4eTH Ha ApYXECTBOTO Ca II3TOTBEHH B CBOTBETCTBHE C
MexayHapoanuTe craHAapTta 3a unancosn oryetn or (MC®PO), paspaborenn u
ny6ankysann ot Komurera mo MemayHnapoann cueroBoann cranaapt (KMCC) u
oaobpeHn ot EBponeiickus cpros.



Mevatanna Matox Bapua EOOA
(DITHAHCOB OTYET ’
31 aexenmpr 2008 . :

TOEYATHWLIA

" H3TO
7. BAPHA

3 TlpoMeHm B CHETOBOAHATA MOAMTHKA
34 ITpomenn 8 MC®O npes 2007 r.

MC®O 8 Oneparusun cerMeHTH - TybAnKyBan npes Hoemspy 2006 r. 1 BAM3a B cHAa 32
(bHHAHCOBH TOAMHH, 3aITOMBAINH HA HAM cAeA 1 aryapu 2009 r.

MCC 23 Vsmenenne — Pazxoan no saemu - Ilpepaborenuar MCC 23 Pasxoau no saemu
BAHM32 B CHAa 32 (DMHAHCOBM TOAVIHH, 3amouBaiy Ha MAM caeA 1 smyapu 2009 r. n
M3HCKBA KalTHTAAM3HPAaHe Ha PA3XOAMTE I10 32€MH, KOWTO Ca CBbP3aHH C KBAANDUILMPaH
aKTVB. [IPeXOAHHTE M3UCKBAHWMA HAa CTAHAAPTA M3MCKBAT HETOBOTO IIPMAATaHE Aa ce
M3BDBPIIBA KATO MEPCIIEKTHBHO H3MEHEHHE OT AATATA Ha BAM3AHE B CHAAR.

KPMC®O 10 MexaunHo (PHHAHCOBO OTYMTaHe M OOe3LeHKa - BAM3a B CHAZ 32
dpuHAHCOBH rOANHY, 3anouYBaIy Ha HAK caes 1 noemspu 2006 r. u ce otHacs a0 MCC
34 Mexannso dunancoso oruntaHe; MCC 36 ObGesuenxa na axtusu; MCC 39
Q@ uHAHCOBY MHCTPYMEHTH: IPU3HABAHE U OLIEHABAHE

3.2 CraHAApTH, IPHAATaHM OT IIO-PAHHA AATA

MCQO 7 ®unancosn nHcrpyMenTn: OrosecTaBannsa ¥ cboTBeTHaTa pomsana 3 MCC 1
TlpeacraBane Ha (PMHAHCOBM OTYETH Ca NMPHETH Ha IMO-paHHa Aata npe3 2006 r.

MC®O 7 n3nucka HOBM OIOBECTABAHHA ITO OTHOIIEHNE Ha (DMHAHCOBMTE HHCTPYMEHTH.
To3n craHAApT He BAWAe Ha KAACH(PMLUMPAHETO HAM OLIEHKaTa Ha (DHHAHCOBHTE
MHCTPYMEHTH Ha APY»KECTBOTO.

33 CraHAQpTH, IPOMEHM M Pa3dsAiCHCHMA, HO KOMTO HE CA NPHAOKHMH 32
APY2K€CTBOTO

CAeAHHTE NMPOMEHM B CTAaHAAPTH U PA3fACHEHUA Ca 3aADAKUTEAHH 32 (DHHAHCOBHTE
ITEPHOAH, 3armoyBamy Ha MAM cAeA 1 aryapum 2006 r., Ho He KacaaT AeHHOCTTa Ha
APY’KECTBOTO:

MCC 21, npomana no oTHolleHne Ha HeTHy MHBecTHLMH B 4y»KAECTPAHHH OIEPALIVH;

MCC 39, npoMAHa 1O OTHOIIEHHE HA CHYETOBOAHOTO TPETHPAaHE Ha XEAKMPAILH
HMHCTPYMEHTH C MaPUYHH IIOTOLUH Ha IIPOTHO3HH BBTPEILIHOIPYNOBH TPaH3aKIIUY;

MCC 39, npomana 1o OTHOILIEHHe HA CIIPAaBEAANBATA CTOMHOCT;

MCC 39 u MC®O 4 (npomsana), npomMiHa II0 OTHOLIEHHE Ha AOTOBOPHTE 32
bHHAHCOBH rapaHUUH;

MC®O 1, mpomsHa 1O OTHOIIEHHE Ha ITbpPBOHa4YaAHO npusarage na MC®O wu
MC®O 6 Ipoyusane 1 olleHKa HA MHHEPAAHH PECYPCH;

MC®O 6 IIpoyusaHe 1 oLleHKa Ha MMHEPAAHH pecypcn;

KPMC®O 4, Onpeaeasie AOKOAKO CIIOPA3yMEHHME CbADPIKA AWSHIHT;

KPMC®O 5, Ilpasa 3a AuxBM, BDB3HUKBAIIM OT (DOHAOBETE 32 ACMOHTHpaHe,
Bb3CTAHOBABAHE M PeXaOMANTALINA Ha OKOAHATA CPEAa; )

KPMC®O 6, 3aabaxeHus, BBIHMKBAILM OT y4acTie Ha crelm(pUYHM Ia3apy —
13xabeHO EAEKTPHHECKO M eAEKTPOHHO 00OpYyABaHe.



TMewaruanua MisTox Bapua EOOA
®uHAHCOB OTYET
31 aexenmspiz 2008 r.

" MENATHULIA

7, U3TOK
7, BAPHA

KPMC®O 9 [Ipepasraexaane Ha BHEAPEHIT AePHBATHBH

KPMC®O 11 MC®O 2 - Onepatutu ¢ akiui Ha TPyrnaTa U CbKPOBHIHM AKIIHK
KPMC®O 13 [IporpaMu 3a AOAAHOCT Ha KAHEHTHTE

KPMC®O 14 MCC 19 - OrpannvenuaTa BbPXy aKTHB C AeHHHPAH AOXOA,

MIIHIMAAHNTE M3HUCKBAHITA 3a CI)I/]HaHCI:[paHe 11 B3aMMOAECIICTBHATA MEKAY TAX.

34  IIpomenn 8 MCPO npe3 2008 r.

CraHAapTH, H3MEHEHNA M Pa3ACHEHUA KbM IMYOANKYBAHHM CTAHAAPTH, KOMTO OLIE HE ca
BAE3AH B CHAQ

Hsxon HOBM cTaHApaTH, M3MEHEHHA M PA3ACHEHHA KbM CBHIIECTBYBAIIK CTAHAAPTH Ca
1yDAHMKYBaHH ¥ Ile OBAAT 3aABAXHTEAHH 32 OTYETHHTE IEPHOAM HA APYKECTBOTO,
3armouBaly Ha HAH caeA 1 auyapu 2009 roauHa HAM HO-KBCHO.

ApyHecTBOTO € PEeIlIMAO A He TH [TPHAATa ¢ Mo-paHHa AaTa. Te ca:

MC®O 8 OnepaTuBHU CETMEHTH (B CHAA 32 OTYETHH MTEPHOAH, 3AITOYBALLIH HA HAH CAEA
1 suyapu 2009 r.). MCO®O 8 samenas MCC 14 OruuraHe 1O CerMEHTH M HM3HMCKBa
»MEHHAXBPCKH TOAXOA”, CITOpEA KOHTO MH(OPMALMATA 33 CETMEHTHTE € IIPEACTABEHA
Ha cbluaTa 6a3a, KOATO Ce H3ITOA3BA 33 LIEAMTE HA BBTPEIIIHOTO OTYHUTAHE.

MCC 23, Pasxoau 1o 3aemu (M3MeHeH) (B CHAA 33 OTYETHH IEPHOAH, 3aIIOYBAIllM Ha
nAu caea 1 aayapu 2009 r.). OcHoBaHTa IPOMAHA OT IIPEAHIIIHATA BEPCHA € OTMAHATA Ha
ONLMATA 33 OTYHTAHE KaTO PAa3XOA Ha Pa3XOAHTe IO 32€MH, KOHTO Ca CBBP3aHH C
OTTrOBApAIIH HA yCAOBHATA AKTHBH.

KPMC®O 12, KoHlleCHOHHM AOTOBOPH 32 IIPEAOCTaBAHe Ha YCAYTH (B CHAA 332 OTYETHH
TIePHOAH, 3ariouBanin Ha HAM caea 1 aayapu 2008). KPMCOO 12 He e npHAOKHMO 32
AEHHOCTTa Ha APYK€CTBOTO IIOPaAH AMIICA Ha MMOAODHM AOTOBODH.

KPMC®O 13, IlporpaMu 3a AOIAHM KAMEHTH (B CHAQ 32 OTYETHH IIEPHOAH, 3aTIOYBALIN
Ha mAM caea 1 roanm 2008). KPMCQO 13 ce ormacs 3a mpoaaxOH, IpH KOHTO
IIPEATTPHATHUATA TPEAOCTABAT HA CBOMTE KAMEHTH HATDAaAHH KPEAHTH, KOHUTO IIpH
H3TbAHEHHE HAa OIPEACACHH YCAOBHA BOAAT AO IOAYYaBaHE Ha CTOKM HMAM YCAYTH
6esnmaatHo wmaum c orcrbnka. KPMCPO 13 me e npuaokumo 3a AeffHOCTTa Ha
APY?€CTBOTO IIOPAAH AHIICATA HAa NOAOGHHM CIIOpasyMeHH.

KPMC®O 14, MCC 19 - OrpannyeHuaTa BBPXy aKTHB C Ae(DHHHPAH AOXOA,
MHHUMAAHUTE U3UCKBAHUSA 33 (PUHAHCHPAHE ¥ B3AMMOAEHCTBUATA MEXAY TAX (B CHA2 32
OTYETHH IIEPHOAM, 3amouyBamd Ha HAM caea 1 auyapu 2008). KPMCOO 14 ne e
MPHAOXKHMO 32 AEHHOCTTA Ha APYXECTBOTO IIOP2AM AHIICATa Ha IIOAODHH
CIIOpa3yMeHHH.

MCQ®O 3 (usmenen), Busnec koMOMHAIMY 1 Tpon3THYaIHTe H3MeHeHnA Ha MCC 27 —
Koucoanaupanu 1 MHAMBHAYaAHM (PHHAHCOBM OTHeTH (M ABaTa B CHAA 33 CYETOBOAHH
ITEPHOAH, 3a110YBaIy Ha HAH caea 1 roan 2009).

[pomenn ma MC®O 2, ITaamanus Ha 6a3ata Ha akuwu (B CHA2 32 OTYETHH HEepHOAH,
3anouBay Ha UAM cAeA 1 auyapn 2009). TlpomsaHata me ce oTHaca 3a AeifHOCTTa Ha
APYXECTBOTO IIOPAAH AHIICA HA ITOAODHM CIIOpasyMeHHH.

,l\).
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4  CueTOBOAHA MOAUTHUKA

4,1 OO0y moAOKeHUA

Haiji-anagumure CYECTOBOAHM ITOAWTHKH, TIIpHAATaHH npn HU3rOTRAHETO Ha Te3u
(i)HHaHCOBH OTHETH, CA ITIPCACTABEHH I1I0-AOAY.

@OHHAHCOBHAT OTYET € M3TOTBEH IPH CMa3BaHE HA IIPHHIIHIIA HA HCTOPUYECKATA IIEHA,
MOAMMHUILMPaH B ONPEAEAECHH CAYYaH C IIPEOIEHKATA Ha HAKOM 2aKTHBHU Y IaCHBH.
Basure 3a olieHKaTa ca ONOBeCTeHH IIOAPOOHO B CYETOBOAHATA ITOAMTHKA KbM
dHHAHCOBHA OTHYET.

CACABa Aa ce OT6CAC)KH, Y€ TP U3TOTBAHETO HA NPCACTABCHHUTC (pPIHaHCOBH OTYCTH Ca
H3IOA3BAHH CYE€TOBOAHH OLICHKH M AOITYCKAHHA. B"bﬂpCKI/I Y€ TC3HU OLICHKH Ca 683HpaHI/I
Ha HAH-ITPAHOTO ITO3HABAHETO Ha TECKYIITHTEC cebuTna n ACHCTBUA OT CTpaHa Ha
PPBPKOBOACTBOTO, PCAAHHTE PE3YATATH MOTAT A4 6"bAaT pPasAHYHH OT HAIIPaBCHHTE
OLICHKH U AOITYyCKaHHA.

4.2 CA€AKH B UY>KAECTPAHHA BAAYTA

OtaeAHHTE eAeMEHTH Ha (PMHAHCOBHTE OTYETH Ha APYXKECTBOTO Ce OLIEHABAT BbB
BaAyTATA Ha OCHOBHATA MKOHOMHYECKA CPE€Ad, B KOATO IPEANPHUATHETO H3BBPIIBA
AeftHocTTa cn (“dyHKuHOHaAHa BaAyTa”). PHHaHCOBUTEe OTYeTH Ha ApyxecTBOTO Ca
HM3TOTBEHH B ObArapcku AeBa (AB.). ToBa e (PyHKIHMOHAAHATA BAAYTA M BaAyTaTa Ha
IpeACTaBAHE HA APYXeCTBOTO.

CACAKHTE B YYKAECTPAHHA BAaAyTA CE€ OTYMTAT NPH ITbPBOHAYAAHOTO MM NPH3HABaHE B
OTYETHATA BAAYT2 Ha APy»KecTBOTO 10 0bHIHAAHHA OOMEHEH KyPC 33 ACHA Ha CAGAKATA,
(obGaBenna dukcunr Ha bBeparapcka Hapoana Oanxa). IlpumxoAure M pasxoaure oOT
KypCOBM Pa3sAMIKM, KOMTO Bb3HHMKBAT TIPHM VPEXAAHETO Ha Te3M CAEAKH H
IPEOLICHABAHETO HA MAPHUYHHUTE NTO3HULIHHN B UyKACCTPAHHA BAAYTa B Kpad Ha ITEPHOAA, Ca
otpasenn B Or4eTa 33 AOXOAA.

Baayrumar Gopa B Bbarapus e mvBeaen Ha 1 roanm 1997 r. B usmbAHenye Ha
npernopbkuTe Ha Mexaynapoanus Baayren ®oua (MB®) u mbpBoHaYyaAHO CTORHOCTTA
Ha Obarapckua Aes Oe duKCHpaHA KbM CTOMHOCTTa Ha TEPMaHCKATA MapKa B
cvotHomreHne 1:1. CAeA BBBEXKAAHETO HA €BPOTO GBArapCKHAT AeB O¢ (PUKCHPaH KbM
espoTo B cvoTHomeHne 1EUR = 1.95583 as.

4.3 TIlpnxoam m pa3xoam

HPHXOAHTC Ce OLICHABAT IO CIIPABCAAHBA CTOMHOCT Ha TIOAYYCHOTO NAHN ITOAACKALIIOTO
Ha IIOAYYaBaHC IIAAIAHE HAHM BB3IMC3AABAHE, KATO C€ OTYHNTa CymMaTa Ha BCHYKM
TBPTOBCKH OTCTBLIIKH H KOAHYCCTBCHH pa6a’m, HAOpaBCHH OT APY)KCCTBOTO. HPH
3aMAHA HAa CXOAHH AKTHBH, KOHUTO HMMAaT CXOAHA ILI€HA, pasMArraTa HC CC PA3TACKAA KaTO
CAEAKA, KOATO ITCHCPHPA IIPHXOAH.
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HPH npoAam6a Ha CTOKH, MPHUXOABT Ce IpH3HABA], KOTAaTO Ca H3II'BAHCHMN CACAHHUTE
YCAOBHA:

® 3HAYUTEAHHTE PHCKOBE M II0A3M OT COOCTBEHOCTTa BDBPXy CTOKHTE Ca
IIPEXBBPAEHH BBPXY KyIyBada;

® He € 3aIa3¢HO IIPOABAKABAUIO y9acTHe B YIPAaBAEHHETO Ha CTOKHTE HAH
eheKTHBEH KOHTPOA BBPXY TAX;

® CymaTa Ha IPHUX0AA MOKe Aa GrbAC HAACKAHO OIEHEHA;

® BePOATHO € HKOHOMUYECKHTE M3TOAM OT CACAKATA Aa ObAAT MOAYIEHHY;

®  HANPAaBEHWTE PAa3XOAH MAM TE3H, KOWTO NPEACTON Aa ODbAAT HanpaBeHW MoraT
HAAEKAHO A2 ObAAT OIleHeHM.

HPI’IXOA’!}T, CBBP3aH CBC CACAKa ITO IIPEAOCTaBAHC Ha YCAYIH, CC IIpH3HABA, KOIATO
PE3YATATBT OT CACAKATAa MOXKE HAACKAHO Ad CE€ OLICHU.

OHepaTHBHHTC Pa3XoAHn Ce MpH3HaBaT B Ordyera 32 AOXOA2 B MOMCHTA Ha ITOA3BAHC Ha
YCAYTaTa HAH KBM AaTaTa Ha TAXHOTO Bb3IHHKBAHCE. Pa3XOAHTC IO TrapaHIMmn ce
NIPpH3HABAT M C€ OTpasfABAT CpEIIy HalpaBeHATa IIPOBHU3NA IIDH IIpU3HABAHE Ha
CBhOTBETHUA IIPHXOA. HPHXOAH N pasxoAH 33 AWXBH €€ OTYHUTAT Ha IIPHHIOHIIA HA
HAaYHUCACHHCTO.

4.4 Tloayuenm zaemu

Beuukn pasxoAn II0O 3aCMH CE€ OTpPa3ABAT B MOMEHTA HAa BB3HHKBAHETO HM. HPH
I'BPBOHAYAAHOTO HIM IIpH3HaBaHC 3a€MHTC C€ OTpa3ABaT IO CIIPpaBCAAMBaA CTOﬁHOCT,
HCTHO OT Pa3XOAHTE ITO CACAKATA. HOCACABaI_HOTO OIICHABAHC Ha 3a€MHUTC C€ H3BDbPIIIBA
110 aMOPTHU3HPYEMA croiHocT. PasAukuTe MCKAY CyMaTa Ha ITOAYYCHHUTC 3a€MH, HETHO
OT Pa3XOAMTC IO CA€AKaTa, H CTOMHOCTTZ HA H3ITAAIIAHE CE IIpU3HAaBaT B Orgera 3a
AOXOA2 32 IIEPHOAA HA 3a€MA, KATO CE€ H3ITOA3BA METOADBT HA Cq)CKTHBHaTa AHXBa.

4.5 OTunTaHe HA AM3MHITOBMTE AOTOBOPH

Tlpu AusuHromoAyvareAs

B crotsercrsme ¢ msucksanuara Ha MCC 17 (pes 2005), npapara 3a pasnopexasaHe ¢
AKTHBA Ce NPEXBBPAAT OT AH3HHTOAATEAS BBPXY AM3MHIOINOAYYATEAd B CAyYauTe, B
KOWTO AW3MHTONOAYYATEANT IIOHACA CBIIECTBEHHTE PHUCKOBE M Bb3HATPDKAECHHA OT
COOCTBEHOCTTA Ha HAETHA AKTHUB.

Bcecuvkn Ansuuroswm AOrOBODH Ha APY)KCCTBOTO C2a ONICPATHBHH AM3INHIOBM AOTOBOpPH.
OHCpaTHBHPITC AHU3AHIOBH INAAITAHNA CC IIPU3HABAT KATO Pa3XOAH IO AVHENHUA METOA.
PaSXOAH, CBBP3aHH C MOAADBIKKA H 3aCTPaXOBKH, C€ OTPa3ABAT KaTO PAa3XOAH B Ortuera
3a AOXOA2 KbM MOMCEHTA HAa Bb3HHKBAHETO UM.

14
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4.6 ObGe3unenka Ha akTUBMTE Ha APYy>KeCTBOTO

7

BaaancoBara cTOMHOCT Ha aKTHBHTe Ha APYXeCTBOTO Ce ITPEPAITAEIKAA KDBM AATATA Ha
M3roTBAHE Ha GaAaHCa C €A A2 €€ OfpcAcsil AAAM MMa HHAHKALIHH, Y€ CTOMHOCTTA Ha
AQAEH aKTHUB € oDe3lleHEeHa.

3a IIEAHMTE Ha OIIPEACAAHE Ha o6e3ueH1<aTa, AKTHBIMTE HA APY)KCCTBOTO ca I'PYHHPaHI’I Ha
HAN-MAaAKaTa pasrpaHHYHyMa Tpyna akTHBH, 3a KOUMTO MOTaT Aa 6’bAaT pa3rpaHNYCHA
napuIHH IIOTOLN — EAHHHIIA, TEHEPHpaLla ITApUYHN ITOTOLHA. B PE3YATAT HAa TOBA HAKOH
OT aKTHBHUTE Ca IIPETACIKAAHH 32 HAAWYHIC Ha 06631_161-1}(3 Ha MHAMBHAYAAHA 6232, a Apyru
Ha 6a3a CAMHHNIIA, reHepnpama TIapUYHH MTOTOLH.

VIHAMIBHAyaAHHTE AaKTHBH MAM €AMHHMIMTE, TEeHEPHpaAIlll IAPHYHH IIOTOIH, Ce
IIPETACKAAT 33 HaAMYHE HAa MHAMKAIIMM 33 ODe3lleHKa Ha CTOMHOCTTa MM BEAHDX
TOAHMIITHO KBM AATATa Ha M3TOTBAHE HA OAAAHCA, KAKTO M TOraBa KOTAaTO CHOMTHA MAM
IPOMsAHA B OOCTOATEACTBA ITOKa3BaT, Y€ IMPEHOCHATA CTOMHOCT Ha aKTHBHTE MOXE A2 He
ObA€e Bb3CTAHOBEHA. :

B cAy4auTe, B KOMTO BH3CTAHOBMMATa CTOMHOCT HA AGACH aKTHB € IIO-HHCKa OT HEroBaTa
GanaHCOBa CTORHOCT, 6aAaHCOBATA CyMa Ha aKTHBA CACABA Aa ObAe HAMAAEGHA AO pa3Mepa
Ha Bb3CTAHOBHMATa CTOMHOCT HA aKTwpa. 10BAa HaMaAGHHE IIPEACTaBAfBa 3aryda oT
obesneHka.

BbacTaHOBMMATA CTOMHOCT IIPEACTaBASBA IIO-BHCOKATA OT HETHATA NPOARKHA lEHA Ha
A2ACH aKTHB, OasMpaHa Ha Na3apHU YCAOBHA, M CTOWHOCTTAa B ynoTpeba, HGasupana Ha
ceralrHaTa CTOHHOCT Ha IPOTHO3HpPaHUTE GBACIIN MapUYHHM ITOTOLM, OYAKBAHH Aa Ce
ITIOAYHAT OT AKTHBA B PAMKHTE Ha ITOA€3HHUA My CPOK Ha TOAHOCT.

C uskAroyeHre Ha PENYTAIUATA 32 BCHYKM OCTAaHAAH aKTHBH Ha APYKECTBOTO KbM BCAKA
AaTa Ha OTY€Ta PBKOBOACTBOTO IIPEIIEHABA AAAH CBIIECTBYBAT MHAMKAIIMH, 9€ 3aryDaTa
oT obe3alleHKa, IPU3HATA B IIPEAXOAHHM TOAMHH, MOXKe Bede Ad He CBLIECTBYBA HAM A4 €
HaMaACHA.

4.7 DuBHAHCOBM AKTMBM

DUHAHCOBUTE AKTUBHM BKAIOYBAT ITADUYHH CPEACTBA M CAGAHHTE KATETOPUH (PHHAHCOBH
MHCTPYMEHTH, C H3KAIOYEHHME HA XEAXHMPAILIUTE HHCTPYMEHTH: 3a€MH M B3EMaHUA,
(puHAHCOBY aKTHBH, OTYHTAHM IIO CIIPABEAAHMBA CTOMHOCT KaTO medanba wAm 3ary0a,
MHBECTHLIVM, ADBPMAHU AO NaAeX, W (PUHAHCOBM akTuBM, OOMBeHM 32 mNpoAaxDa.
DHHAHCOBHUTE AKTUBH CE€ OTHACAT KbM DA3AMYHHTE KATETOPHMH B 3aBUCHMOCT OT LIEATA, C
KOATO ca IPHAOOGHTH. [IpHHAAAEKHOCTTA MM KbM CBOTBETHATa KaTETOpPHA ce
MPEPa3sTAEKAA KbM BCEKH OTYETEH IIEPHOA.

DOUHAHCOBUTE AKTHUBH CE HPH?.HaBaT Ha AaTaTa Ha CACAKaTa.
OUHAHCOBUTE AaKTUBH Ce IIpH3HaBaT ITbPBOHAYAAHO IIO CC6CCTOI:IHOCT, KOATO ¢

CIIpaBCAAHBATA CTOMHOCT Ha IIAATEHOTO Bb3ME3AABAHE U CHOTBETHHTE pa3xoAn 1o
CACAKATA.
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Ornncsaneto Ha (PMHAHCOB aKTHB Ce M3BbPILBA, KOraTO APYKeCTBOTO 3aTyOH KOHTPOA
BbPXY AOTOBOPHHTE IIPaBa, KOHTO CBHCTABANBAT (PHHAHCOBMA AKTHB — T.€. KOTAaTO ca
M3TEKAH ITPaBaTa 32 ITOAYYABAHE HA LWPiHI IIOTUI, HAH € IPEeXBbPAEHA 3HAYHMATA
9ACT OT PHCKOBETE M M3rOANTe OT cobeTBeHOCTTa. TecTose 3a ofie3llenka ce 1I3BbPIIBAT
KbM BCAKA A2Ta Ha H3TOTBAHE Ha HaAaHCa, 32 A2 CE OMPEACAH AAAH €A HAANIlE ODEKTHBHU
AOKA3aTEACTBA 32 HAAMYHETO Ha OOe3leHKa Ha KOHKPETHH (DMHAHCOBHM AKTHBH HAHM
TPyny (pMHAHCOBHU aKTHBH.

AuxpenyuTe NAANIAHKA M APYTM MNapHYHH INOTOLM, CBbP3aHM C HPHUTEKABAHETO Ha
dprHaHCOBU MHCTpyMeHTH, ce oTpassBaT B OT4era 3a AOXOAA NPH MOAYYABAHETO HM,
HE3aBHCUMO OT TOBa KaK Ce OlleHABa 0aAaHCOBaTa CTOMHOCT Ha (DHHAHCOBHA aKTHB, 3a
KOHTO C€ OTHACHAT.

Kpeantn u B3eMaHui, Bb3HHKHAAN IbPBOHaYaAHO B ApykecTBoTO, ca (pMHAHCOBH
aKTHBH CBH3AAACHH OT IIPEATIPHATHETO ITOCPEACTBOM AUPEKTHO NMPEAOCTAaBAHE HA MapH,
CTOKM HMAHM yCAYTH Ha AaAeH AeGuTop. Te ca HeAepmBaTHBHM (PHHAHCOBM MHCTPYMEHTH
¥ He Ce KOTHPAT Ha aKTWBEH masap.

3aemuTe ¥ B3EMAHMATA IIOCAEABANIO Ce OLIEHABAT IO aMOPTH3HMpyeMa CTONHOCT,
H3IIOA3BafiK METOA2 Ha e(PEKTHBHATa AHXBA, HAMaA€HA C Pa3Mepa Ha OODE3IEHKATa.
IlpomaHa B CTORHOCTTAa MM ce oTpa3aBa B OT4eTa 33 AOXOAQ 33 [TEPHOAA.

T’pr‘OBCKHTC B3C€MaHHA CE o6esuemma‘r, KOTaToO € HaAUILE obekTUBHO AOKa3aTCACTBO, Y€
APY)KCCTBOTO HAMA A2 € B CbCTOAHMNEC Aa c1>6epe CyMHUTC ADBAKHMH My CYyMH B
CbOTBCTCTBHC C OPHTHHAAHHNTE YCAOBHA ITO CACAKATA.

KM AaTaTa Ha U3TOTBAHC HA baaanca ce H3BDPIIBA IIPErAaA Ha ThPrOBCKUTE B3CMaHUA
324 HAANNYHC HAa MHAHKAITNH 32 O6C3LICHK3..

B CAY‘{aﬁ y Y€ TAKNBH HMHAHKANMH Ca HAAHIEC CC ONPEAEAA Bb3CTaHOBHMA CTOHHOCT Ha
Hasa BB3PACTOB AHAAN3 HA BEMAHMATA OT AATAaTA HaA HAACKA AO AaTaTa HA BaAcha, KAaToO
C€ MPpH3HaBa Pa3XoOA 32 O6C3LICHKa mpu:

Cpox Ha pb3uukBane HaA 180 Aun 20%
Cpox Ha Bb3HnKBaHe HaA 360 AHK 50%
Cpok Ha Bb3HuKBaHe HaA 720 AHK 100%

4.8 Aawbnu BBPXy AOXOAR

TexkyminTe AAHBYHM AKTHBHM ¥/MAM IIACHBY IIPEACTABASBAT TE3M 3aADBAKEHHA HAH
B3EMaHHA OT OFOAXKETA, KOMTO CE€ OTHACAT 33 TEKyLUHMA IIEPHOA M KOHTO He Ca IAATeHH
KbM AaTaTta Ha Garanca. Te ca M3YHCAGHH B CHOTBETCTBHE C IPHAOKHMATA AAHBYHA
CTaBKa M AAHBYHH IIPABHAA 32 ODAaraHe Ha AOXOAA 32 IIEPHOAQ, 332 KOHTO Ce OTHACAT, Ha
Ga3a Ha obaaraemus (bHHAHCOB PE3YATAT 32 HEPHOAA. BCHYKH NPOMEHM B AAHBYHUTE
aKTUBH WAM ITaCUBY Ca MPM3HATH KATO €AEMEHT OT Pa3xXxOAMTE 3a AaHblM B OTdera 3a
AOXOAQ.

OrtcpoyennTe AaHDBUM Ce H3IYHCAABAT IO MHACHBHHA METOA 32 BCHYKM BPEMEHHU
pasauku. ToBa BKAIOYB2A CpaBHEHHE MEXAY HaAaHCOBATA CyMa Ha aKTHBUTE M ITACHBHTE U
TAXHATA CbOTBETHA AAHDbYHA OCHOBA. B chotBercTBHe ¢ maucksanuara Ha MCC 12 ne ce
HPHU3HABAT OTCPOYEHH AAHBIM BBB BPDB3KA C PENYTAIMA, BPEMEHHH Pa3AHKH, CBbP3aHH
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C aKUHH B ABIIEPHH APYXECTBA M CbBMECTHO KOHTPOAMPAHHM IIPEAIPHMATHA, 2aKO
ODpaTHOTO MpOABAGHHE Ha Te3M PasAMKH MOMXe Aa ObAe KOHTPOAMPAHO OT
Apy#ecTBOTO U € BEPOATHO, Ye OOPaTHOTO IMPOABAECHHME HA TE3U PA3AHKH HAMA A2 Ce
cayun B 6An3K0 Obaerile. ChIIECTBYBALIIN AAHBYHH 3aTyOH C€ OLIEHABAT MO OTHOIIIEHITE
Ha HAAMYHHM KPUTEPHM 32 IIpH3HaBaHe BbB (DHHAHCOBUTE OTHEIll IIPeAM Aa Obae
OTpa3e€H aXTHB IO OTCPOYEHHM AAHBIM. [axhB Ce INPW3HABA, KOTATO CBILECTBYBA
BEPOATHOCT 33 PEAAH3INPAHETO My ITOCPEACTBOM ObAEIN AAHBYHH MeuaAbmn.

TTacuBu MO OTCPOUEHM BPEMEHHH Pa3AHMKM CE IPHU3HABAT B I'bACH paiMep. AKTHBH IO
OTCPOYEHH BPEMEHHH Pa3sAMKM ce IPH3HAaBAT CaMO AO CTEIIEHTa, Ye ChINECTBYBA
BEPOATHOCT Te A2 GbAAT yCBOEHH Ype3 GbACIIM AAHBYHM NTeUaAbH.

3a OIIPCACAAHE HA pa3MCpa HA aKTUBHUTC U [TACUBUTC IO OTCPOYICHHN AAHDBIN CC IpuAaraT
AAHDBYHH CTaBKH, KOHTO C€ O4YaKBa Aad 6’bAaT BAAMAHHM IIPC3 HCPI/IOAZ Ha TAXHaTa
peaAH3aLIA.

3HauMTEeAHA Y4aCcT OT IIPOMCHHUTE B OTCPOYCHHTC AAHDYHH AKTHBH HAW ITIACHBH CC
OTpa3fABAT KATO KOMIIOHECHT Ha pa3xoAa 3a AAHBPK B Oruera 3a AOXOA4 3a IICPHOAAQ.

4.9 TIlapn 1 mapu4YHN €KBMBAACHTH

ApyXeCTBOTO OTYMTA KaTO NAPM W NAPHYHU CPEACTBA HAAMYHHUTE Iapu B Opoi,
MapPUYHY CPEACTBA 110 ODAHKOBY CMETKH.

ITapuvnuTe CpeAcTBa B AeBa Ca OIEHEHH IO HOMHHAAHATA MM CTOMHOCT, a B
YyKAECTPAHHA BaAyTa 110 3aKAIOUHTeAHuA Kypc Ha BHDB kem 31.12.2008 r.

4.10 Kanmuraa

OCHOBHNAT KaIMTaA Ha APY)KCCTBOTO € OTpas¢H II0 HOMHHAAHATAa CTOMHOCT.

Eanoanven coOcteenmk Ha ocHOBHHMA kamuTtaa e BALL Meanitna rpyma Boarapns
Xoaanuar EOQOA,

DuHAHCOBMAT PE3YATAT BKAIOYBA TEKYIMA 32 IepuoAa (PUHAHCOB PE3yATaT H
HEIIOKPUTHTE 3aryoH, onpeaeaeHn oT OT49eTa 32 AOXOAA.

4.11 TlencHoHHHM M APYTH 3aABAMCHNA KbM IIEPCOHAAA

APY)KCCTBOTO HC ¢ pa3pa60TBaAo H HE IIpuAara IIAaHOBE 3a Bb3HArpa>KAC€HHA Ha
CAYKHTCAHTEC CACA HAITyCKAHC MAH APYIH ABATOCPOYHH Bb3HATPAYsKACHHA M ITAAHOBE 324
Bb3HATPAKACHHA CACA HaIlyCKaHE HAH IIOA q)OPMaTa Ha KOMIICHCAIINHU C aKIIMH, AU C
AAAOBE OT cODCTBEHHA KAIINTAA.

,APY)KCCTBOTO OTHHNTAa KPATROCPOYHH 3aADAKEHHA IO KOMIICHCHPYEMH OTITYCKH,
Bb3HUKHAAM HA 0a3a HEM3TIOA3BAH IIAATEH TOAHNIIIEH OTIIYCK B CAyYanTe, B KOUTO Ce
OYaKB2 OTHYCKHMTC A2 Bb3HUKBAT B PAMKUTE Ha 12 Mecea CACA AaTaTa Ha OTYCTHHA
IICpHOA, NIpe3 KOWTO HAETHTE AMIIA Ca [IOAOKHAH TPYAa, CBBp3aH C TE3H OTIYCKH.
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KpaTkocpoYHHTe 3aABAKEHHA KbM IIEPCOHAAAZ BKAIOYBAT HAAHMIYM, 3allAATH ¥
COIIMAAHH OCHTYPOBKH.

4,12 Pwmancosu DACUBRM

(DHHAHCOBHTE ITACHBY BKAIOYBAT 3a€MH, TbPTOBCKH H APYTH 3aABAKCHHA.

DuUHAHCOBUTE NACUBH Ce IIpHU3HABAT TOr4aBa, KOraTO CHIIECTBYyBA AOTOBOPHO 3aAADBAKECHHE
3a ITAAIlIaHE HAa ITIAPHYHH CYMH HAHM APYT (bHHaHCOB AKTHUB Ha APYyTO IIPEATIPHUATHE UAH
AOTOBOPHO 3aABAXKCHHC 32 padMAHA HA (bHHaHCOBI/I HHCTPYMCHTH C APYTO IIpCATIpHATHE
IpHu IIOTCHIHUAAHO HC6AaFOHpHHTHH YCAOBHAL. Beuuxkn pasxoAH, CBBP3aHH C AHUXBH, Ce
TIpHU3HABaT KaTO q)HHaHCOBH Pa3xoOAH B Oruera 3a A0XOA4.

T’bPI‘OBCKI/ITe 33ABPAXKCHHA Ce€ NPHM3HABAT IIbPBOHAYAAHO IIO HOMHHAAHA CTONUHOCT H
BIIOCACACTBHE CC€ OICHABAT IO aMOPTH3HpyEMa CTOﬁHOCT, HaMaA€Ha C ITAALIAHHA ITO
YpexAaHe HA 3AABAKCHHCTO.

AVBHAEHTHTE, TAATUMH Ha COOCTBEHHMKA Ha APY»KeCTBOTO, Ce IIPH3HABAT, KOTATO ObAAT
OAODpeHH.

4.13 Apyru npoBu3uu, yCAOBHH AKTHMBH M YCAOBHH IIACHBH

[1poBuanunTe, TPEACTABAABAIIY TEKYIIH 3aABAXKEHHA HA APYKECTBOTO, IPOU3THYAIIM OT
MHHAAM CbOHUTHA, YPEKAAHETO Ha KOETO Ce OYaKBa Aa IIOPOAM HEODXOAMMOCT OT
H3XOAMAII [TAPUYEH ITOTOK OT PECYPCH, Ce MPHU3HABAT KATO 3aAbAXKEHUA Ha ApyXecTBOTO.
ITpoBusnuTe ce MPHU3HABAT TOraBa, KOTaTO Ca M3ITbAHEHH CACAHHTE YCAOBHA:

® ApPYyXeCTBOTO HMa CEralfHO 3aAbAKCHUA B PE3YATAT OT MHHAAY CHOUTHA

® 1Ma BEPOATHOCT 3a IIOTACABAHE HA 3aABAKEHHETO A2 ObAe HEOOXOAMM ITOTOK
pecypcH 3a Aa GbAe YPEACHO 3aABAKEHHETO

® MoOXe Aa ObAe HAaITpaBeHa HAAEKAHA OLIEHKA Ha CyMaTa Ha 3aAbAYKEHHETO
Cymara, npH3sHaTa KaTO IPOBU3NA, IPEACTABAABA Hal-AO0OpaTa NpHOAM3UTEAHA OILIEHKaA
Ha M3XOAAIIMTE TAPUYHHM IIOTOLM OT PECYPCH, HEOOXOAMIMM 32 YPEXAAHETO Ha
HACTOAIIIOTO 33aABAXKEHHE KbM AaTaTa Ha OanaHca. [Ipm onpeaeasHeTro Ha Ta3u Haii-
AOGpa NpHOAU3UTEAHA OlleHKa ApPYXKecTBOTO B3MMa IIOA BHHMaHHE PHCKOBETE U
CTENeHTAa Ha HECUTYPHOCT, CHIIBTCTBAIIA MHOTO OT CBOUTHATA U ODCTOATEACTBA, KAKTO U
epexTa OT MPOMAHATA HA CTOHHOCTTA Ha NMAaPUYHHUTE CPEACTBA BbB BPEMETO, KOTaTO Te
HMaT 3Ha4HTeAeH edekT.

[1poBusnuTe Ce MPErAeKAaT KbM BCAKAa OAAAHCOBA AaTa M CTOMHOCTTA UM Ce KOPHTHPA,
TaKa Ye Aa OTpasH Hal-A0OpaTa MPHOAM3HUTEAHA OLIEHKa KbM AaTaTa Ha GaAaHca. AKO
Beye He € BEPOATHO, 4e Ie € HEOOXOAMM H3XOAMI IIOTOK PECYPC 3a ypeAaHe Ha
3aABAXKEHHETO, TO IPOBU3HATA CACABA Ad CE OTIIHLIIE.

APY)KCCTBOTO HE IIpM3HaBa YCAOBHH aKTHBH, THH KaTO TIPHA3HaBAaHETO MM MOXKE Aa Ma
3a PE€3YATaAT IIPHM3HABAHETO Ha AOXOA, KOHMTO MOKe HUKOTa Aa HE 6’LAC peaAn3upaH.
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5 Omneparusen AM3uHI

PaBXOAHTC 110 ONnepaTUBHHA AW3MHT Ha APYH(CC’I'BOTO Ca KAKTO CACABA:

2008
‘000 aB

Haem wa IIPON3BOACTBCHH, aAMHHHCTPaTHBHH n -
CKAAAOBH ITIOMEILIIEHHNA
HaeMm ma Mamuum u CbOPBHEHNUA -

6 OTcpoueHu AAHBYHM AKTUBH

2007
‘000 a8

915

919

OrcpoyeHnTE AQHDBLUM BB3HHKBAT B PE3YATAT Ha BPEMEHHM PasAMKH, OTPa3eHH IO
[IACHBHUSA METOA, M U3IIOA3BaHKN AaHbuHU craBkd 3a 2008 10% (2007 10%), morar aa

ObAAT IPEACTABEHH KATO:

2008 2007
Orcpouenn Orcpouenn
AAHBYHM AAHBYHHI
aKTUBM AKTUBH
‘000 a8 ‘000 aB
Caa6a xanuTaAn3anus 98 97
Hewunsnaaten otnyck - 1
98 98
Bk noscuenue 13 BbB Bpb3ka € pa3sXoAa 3a AaHbIM Ha ApyKecTBOTO.
7 Twproscku B3eMaHuA
2008 2007
‘000 aB ‘000 an
Teproscku B3emanns, 6pyTo 2 38
O0bes1teHKa Ha ThPTOBCKHUTE B3eMAHUA (2 )
Toprosckn B3emanua, HETO 0 37
Toeprosckn B3emanna koM 31 aexemspu 2008 r./2007 r. ca kakTo caeaBa:
2008 2007
‘000 aB ‘000 aB
[MTPECIPVIIA YTPO EOOA 36
AVMMAAKOHCYAT OOA 2 2
2 38
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TbproBcxuTe B3eMaHna ca 1o (axTypH 32 IPEAOCTABEHU CTOKM U YCAYTH H HE ChABPHKAT
edpexTuBHA AMXBAa. BCHUKM TbproBckn B3eMaHHA €2 ODEKT Ha KPEAHTEH PHCK.
PbKOBOACTBOTO Ha APyXkeCTBOTO He MAeHTH(DHINPa crenudueH KPEAUTEH PHCK.

(drHaHCcoB oTHET
31 aexemspn 2008 r.

8 AawbyHHM BIEMAHWA

2008 2007

‘000 AB ‘000 An

AAC 3a Bp3cTaHOBSBAHE - 1
- 1

9 Kanuraa
9.1 OcHoBeHn xanuraa

OCHOBHHAT KaITHTaA Ha APY’KeCTBOTO € BHeceH B paamep Ha 5 000 as., pasnpesesen e B
100 paBHM AfAa ¢ HOMHHAAHA cTOHHOCT OT 50 AB. 33 Bcexu AfA. IlpoMenu B ocHOBHUSA
KaIlNTaA ¥ CODCTBEHNKA HA APYXKECTBOTO He Ca HACTBITHAH IIPe3 OTYETHHA IEePHOA.

2008 2007
‘000 aB ‘000 an
BALI Meauiina rpyma bparapus xoaauur EOOA 5 5
5 5
10 TIlepcomaa

10.1 Pa3sxoan 32 mepcoHaaa
2008 2007
‘000 aB ‘000 aB
Pasxoan 3a 3anmaatn 15 299
Pa3sxoAn 3a coUMaAHM OCHIYPOBKH 3 59
18 358

10.2 3aamrxenna KbM NEPCOHAAA M OCHTYPUTEAHN MHCTUTYIIMH

2008 2007
‘000 aB ‘000 aB
3aABAKEHVA IO HEM3IOA3BAHM OTIIYCKHM HA TIEPCOHAAAL - 7

3aA'bA)KCHPIﬂ 332 COOHMAAHH OCHIYPOBKH -

[v s3I
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2008 2007
‘000 an ‘000 An
BAO AKEFPO OOA 3 -
3 -
12 Pa3sxoam ¥ IPUXOAM 33 AMXBH

CaeaHHTE CyMH ca BKArOYeHH B OT9eTa 33 AOXOAQ 32 IIEPHOAQ:
2008 2007
‘000 an ‘000 As

Pa3xoan 3a AnxBu, CBBP3aHM C:
- KeII OYAMHT

©) (125)

Ilpuxoan oT ANXBHU, CBBP3aHH C:
- KeIl IIyAWHT

13 Pa3xoau 3a AaHBIM

OuaxBaHNUTe Pa3sXOAM 32 AAHbIM, Da3MpaHM Ha edpeKTHBHATA AAHBYHA CTaBKA B pasMep
Ha 10 % 1 AeFICTBUTEAHO NPHU3HATHTE AaHbYHHTE pasxoAn B OTyeTa 3a AOXOA2 MOTAT Aa

OBAAT PaBHEHHU KAKTO CAEABA:

2008 2007
‘000 as 000 as
3aryba 3a nepuoAa IPeAH AaHbIU (5) (433)
AaHb4Ha cTaBKa 10 % 10 %
OuakBaH pa3xoA 3a AAHBK - -
AanbueHn Aaubuen
edpext edexr
basucwa  npu 10 % Dasucwa  opu 10 %
cyma cyma
Kopexuyn 3a HeNpH3HATH 3a AAHBYHH 7 Q) 115 (12)
LEAH Pa3XOAH
Kopekunn 3a npuxoAH, HEMOAAEKALIH 8 1 9 1
Ha obAarase c AAHbK
Texym pa3sxoa 3a AAHBK - -
OTtcpouen AAHbBUYEH
(pa3xoA)/npUX0A, B PE3YATAT OT:
- oDpaTHO mNpoABAEHHME Ha AAHDBYHH (1) (1)
BpeMEHHH Pa3AUKH
- Bb3HUKBAHE Ha AAHDYHH BpPEMEHHHM 1 12
PasAMEHM
AeciicreuTesen (Pa3sxoA)/mpuxoa 3a - 1

AAH'BK, HETHO

Brixre nosacnenne 6 1o OTHOIUEHNE HA OTCPOUEHNTE AAHBYHH AKTHBH.

[\.
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14 CaeAku CbC CBBP3aHM AMITA

[Tpyn TpanaakimuTe ChC CBHP3AHH HMKAKBH TAPAHIIHH He Ca OMAM IIPEAOCTaBAHU HAM
MOAYYaBaHH.

14.1 Caeaxu cnue coGcTBEeHMINA

BAII Meaniina rpyna Bearapua Xoaaunr EOOA 2008 2007
‘000 an ‘000 an

Iloxynku Ha CTOKH M YCAyTH

- OIlepaTHBEH AM3UHT Ha MAILWHY U CTPaAX - 1834

- APYTH yCAyTH - 6

ITpoaaxxba na ycayrm

~ npoaax6a Ha ycAyra 29 77

14.2 Caeaxy ¢ ApPYrM CBBP3aHU HPECATPHATHA

2008 2007
‘000 a8 ‘000 A
ITpoaaxxfa Ha ycayrm, B T.u.: 4 2 306
- mpoaax6a Ha ycayry Ha BectHmkapcka rpyna Bearapus 4 255
OOA
- npoAaxk0a Ha ycAyru Ha Meana xoaauHr AA - 902
- mpoaaxba Ha ycayru Ha 168 waca EOOA - 813
- npoaaxba Ha ycayru Ha MsaareacTso 3a cnmcanus - 326
Meana EOOA
- mpoaaxkOa Ha ycayru Ha Arennus Ctpeaa EOOA - 3
- npoaax6a Ha ycayru Ha Cant EOOA - 7
Iloxynku Ha CTOKH, B T.4. - 1878
- TOKYNKH Ha CTOKM OT BecTHmkapcka rpyna Bwarapus - 1878
OOA
I'loxynku na ycayrm, B T.4. : 14 597
- MOKYIKM Ha ycAyru oT BecTHmkapcka rpynma Bbarapus 11 583
OOA

- noxynky Ha yeayra ot Cant EOOA 3 14
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14.3 Caapa xpM Kpaa Ha TOAMHATA

2008 2007
‘000 an ‘000 an
Baemanusa or:
- BALI Meauiina rpyna Bparapus xosanar EOOA - 16
- 16
3aAbAsKeHNA KbM!
- BALL Meaniina rpyna Bbarapus xoaanar EOOA 1850 2482
- BectHukapcka rpyma Bvarapus OOA 2 807 3227
- Caut EOOA - 13
4 657 5722
Kparkocpounn (pruHaHCOBH aKTHBH 2008 2007
‘000 A ‘000 an
- Becruukapcka rpyna Bovarapus OOA— ket myAuHr - 491
- 491
Kparxocpounu (puHAHCOBH TACHBY 2008 2007
‘000 an ‘000 A
- BectHukapcka rpyna Bbearapus OOA- ket myAnHr 526 -
- Bectuukapcka rpyma Bwarapua OOA- AuxBy ke 113 109
ITyAMHT
639 109

Bectnukapcka rpynma bvarapus OOA npeaocTass Ha ApykecTBOTO MapHYHH CPEACTBA
32 U3BbPIIBAHE Ha OIEePAaTHBHaTa My AeHHOCT. IlpesocTaBsiHeTO Ha CpeAcTBaTa e
opopMeHO Upe3 AOTOBOP 3a BbBEKAAHE Ha KeIll — IIYAHHT cHCTeMa. 3a MPEAOCTaBEHUTE
Ha APYeCTBOTO CPEACTBA, TO ABAXKH AHNXBa B pasmep Ha 6.88% 3a 2008 r.

CopraacHo TO3M AOTOBOP ApYXeCTBOTO Ce 32ABAKABA A2 IIPEAOCTABA €XKEAHEBHO
HaAn4yHHTe ¢ obopoTHM cpeactsa nmo cmetkute Ha BI'B OOA B Paiidaunsenbank B
I'bACH Pa3Mep A0 carro ,,0”.

15 TloamTHKa HA PBKOBOACTBOTO IO OTHOIUICHUE YNPABACHHE HA PHCKA

AefiHocTTa Ha ApyXeCTBOTO Ch3AaBA IPEANTOCTABKU 33 H3AATAHETO HA KPEAHTEH N
AMXBEH PHUCK. Bbrpexn ToBa ApYXKECTBOTO He M3NOA3Ba (PMHAHCOBY MHCTPYMEHTH 32
HaMaAfABaHeTO Ha (PHHAHCOBUTE PHCKOBE.

15.1 KpeanTen puck

T’pr‘OBCKI/ITC H ApyruTe B3€MaHHUA HA APY)KCCTBOTO CC yIpaBAABAaT AKTHBHO OT
P’bKOBOAC’TBOTO, TakKa 4e€ Aa Ce H3berde KOHHCHTP?ILIHHT& Ha erAHTCH pI/ICK.
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ApyKeCTBOTO NPaBH IMEPHOANYEH aHAAW3 HA B3EMAHVATA OT KAVEHTH I TIPEIEHKA 32
TAXHAT2 KPEAHTOCITOCOOHOCT.

HaurcasBaHero Ha ofe3lleHKa Ha B3€MAHHATA € IO BB3PACTOB CbCTaB H HE Ce
TIPEABHKA2 Aa OBAE NPOMEHEH HaYMHA HAa HAYHCAABaHe Ha oOOe3leHKaTa IIpes
CA€ABAIliaTa TOAHHA,

3a oryernara 2008 r. ca HauncaeHn 1 XHMA. AB. pa3sXOAH 3a ODE3LEHKH HA B3EMaHHA.

15.2 AuxseH puck

Auxsenusr PHCK TIIPEACTaBAfBA PHCKBT CTOMHOCTTA HA AWXBOHOCHHUTE 3aeMM Ha
APY)KeCTBOTO Aa BapHpa BCACACTBHE HAa IIPOMCHH HA JIa3apHHATE ANXBECHH IIPDOIIEHTH.
APY)KCCTBOTO HAMa BbHIUHA 3aBHCHMOCT IIpH IIOAHOBABAHE Ha CbIICCTBYBAIIN
CPHHQHCOBH AHTXVUMCEHTH MAM IIPHM IIOAYyYaBaHE€ Ha HOBO Q)nHchnpaHe H KalluTaA Hu
TOBa HE BAHAEC BbPXY HYXKAHUTEC OT NAPDHUYHH CPCACTBa HAHA-MaAKO 32 €AHa TOAMHA CACA
AaTaTta Ha Ci)HHaHCOBIfIH OTYCT,

Apy*ecTBOTO HAMA CKAFOYEHH DAHKOBH 32€MH.

Bectaukapcka rpyma Bwarapus OOA ochIiecTsfBa IEHTPAANUPAHO YIPABACHHE HA
MapUYHUTE CPEACTBA, KATO IPEAOCTaBA M IIOAyYaBa OT BCHYKM APYKECTBa B IPymaTa
IIApPHYHH CPEACTBA 32 H3BBPIIBAHE HA OITEPATHBHATA ACHHOCT.

Hsama npeaocrasemm rapanmum u  ofesnedeHus, CBBP3aHM C  KPATKOCPOYHMTE
3aAbAXKEHHA Ha ApyxectBata kbpM [lewatnnna Matoxk EOOA n na Ilewatnnna Msrok
EOOA xbM cpbp3annTe Anna.

16 CuOmria, HACTBIIMAM CACA AaTaTa HA HasaHca
3a HCpHOAa CACA AATATA, XbBM KOATO € CbCTABCH CpHHaHCOBHHT OTYET, AO AaTaTa Ha
ITYSAHKYBaHeTO My HE€ €a HaCTbIIMAH BaXXHH PI/HAH 3HAYUTCAHHA 34 ACﬁHOC’ITa Ha

TPCAIIPUATHETO HEKOPUTHUPAIIN C'bGHTHH, HEOTIOBECTABAHETO HA KOUTO OM IIOBAMAAO 32
BAPHOTO M YE€CTHO OpCEACTaBAHE Ha CPHHZHCOBHTC OTYCTH.

HMaroreua: . //é

%a Mditorona

Aara: 20.03.2009 r.
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HO
EAHOJIMNYHNA COBCTBEHHUK
HA TIEHATHMIIA U3TOK BAPHA EOOJ

BAPHA

AOKJIAA HA HE3ABUCHMHUA OJUTOP

Hue usBbpmnxme oguT Ha npuioxeHHs ¢uHaHcoB orveT Ha [levatHuua Ustox Bapua EOO[,
BKJItOUBAll cueToBoAHHA Oamanc keM 31 nexemBpu 2008 roaMHa M oTHeT 3a AOXOAHTE, OTHET 3a
TIPOMEHHUTE B COOCTBEHHS KaNHTall, OTYET 33 NapHYHHTE NOTOLM 3a FOAMHATA, 3aBbpIlBallla Ha TasH
JlaTa, KakTo W o0oOIIeHOTO OoNoBecTABaHE Ha CBHINECTBEHHTE CHETOBONHH IOJNHTHKH H JpPYTHTE
MOACHUTENHH NPHIIOXKEHHS. '

OTroBopHoOCT Ha PLKOBOACTBOTO 32 (PHHAHCOBUA OTHET

OTroBopHOCTTa 33 M3rOTBAHETO H JOCTOBEPHOTO TMPEACTaBSHE Ha TO3H (YHHAHCOB OTYET B
CHOTBETCTBHE ¢ MexayHapOAHHTE CTaHAAPTH 33 (PMHAHCOBH OTHETH CE€ HOCH OT PBHKOBOJCTBOTO.
Ta3u orroBopHOCT BKIIOYBA: pa3paboTBaHe, BHeApsABaHE H MOAABPKAHE HAa CHCTEMAa 3a BbTpEIleH
KOHTpOJ1, CBBP3aHa ¢ U3rOTBAHETO U JOCTOBEPHOTO NMpPEeACTaBIHE HA HHHAHCOBH OTHYETH, KOUTO A He
ChABPXKAT ChLIECTBEHH HETOYHOCTH, OTKJIOHEHHA H HECHOTBETCTBHS, HE3aBUCUMO AaNIH TE €€ ABKAT
Ha W3MaMa WNH Ha rpewka; noabop M NPWIOXKEHHE HA MOAXOAALIH CHYETOBOAHH TOJIUTHKH, M
M3roTBsHEe Ha MPHONU3UTENHH CHETOBOAHH OLEHKH, KOHUTO Ja ca pa3yMHH IpPH KOHKpETHHTE
ob¢cTosTencTBaTA.

OTroBOopHOCT HAa oANTOpA

Haliata oTroBOPHOCT Ce CBEXJa A0 M3pa3sBaHe Ha OAUTOPCKO MHEHHE BhpPXY TO3H HHAHCOB OTYET,
OCHOBAaBalll0 C€ HAa H3BBPWEHHA OT Hac ofuT. Hammar oant Oe mposeleH B CHOTBETCTBHE €
npodecHOHANHUTE W3HCKBaHHA Ha MexAyHapoAHMTE OAMTOPCKM CTaHAAapTH. Te3n cTaHmapTH
HajlaraT Cria3BaHe Ha eTHYHUTE W3NUCKBAHMA, KAKTO ¥ OAUTHT Ja ObJie Nanvpan M NpoBeeH Taka, de
HHE Ja ce ybeluM B pasymMHa CTENMEH Ha CHIYPHOCT JOKONKO (DMHAHCOBHAT OTYET He ChABPXKA
CBUIECTBEHU HETOYHOCTH, OTKJIOHEHHSA H HECBOTBETCTBHA.

OmuTeT BKJIIOYBA M3MBJIHEHWETO Ha NPOLEAYPH C Lien MojyyaBaHe Ha OZMTOPCKH NOKA3aTeJICTBa
OTHOCHO CyMHTE H OTIOBECTABaHHWATA, NPEACTABEHH BB (PHHAHCOBHA oT4eT. M3bpaHuTe npoueaypu
3aBUCAT OT TIpelleHKaTa Ha OJAHTOpa, BKIIOYHTENHO OLIEHKAaTa Ha PHCKOBETE OT CHLIECTBEHH
HETOYHOCTH, OTKJIOHEHHUS H HEChOTBETCTBHA BHB (PMHAHCOBHA OTYET, HE3ABHCHMO JAJH Te ce IbJKAT
Ha M3MaMa WIM Ha rpemka. JIpH H3BBbpLIBAHETO Ha Te3H OLEHKH Ha PUCKAa OAMTOPBHT B3eMa Noj
BHMMAaHHE CHCTEMATA 3a BBTPELIEH KOHTPOJ1, CBhP3aHa ¢ U3rOTBAHETO M JOCTOBEPHOTO TMpEACTABAHE
Ha (PMHAHCOBHA OTYET OT CTPaHa Ha NMPEANPHATHETO, 32 Aa pa3paboTH OXUTOPCKH MPOLEAYPH, KOHTO
ca TOAXOAAWIM TpPH Te3H O0OCTOATENCTBA, HO HE ¢ Llel H3pa3ABaHe Ha MHEHHE OTHOCHO
e(EeKTHBHOCTTA Ha CHCTeMaTa 3a BbTpelleH KOHTPOJN Ha npeanpuatHeto. OAUTBT CBHILO Taka
BK/TIOYBA OLEHKA Ha YMECTHOCTTA Ha TNpHIAaraHNTe CYETOBOJHH TNONHMTHKM M Pa3yMHOCTTa Ha

AJpec Ha ynpaBrieHHe: CreLlHaJTH3PAHO OHTOPCKO MPEANPHATHE,
yn. Xpucto Benues Ne 18 BK/TIOYEHO B CIINCHKA Ha UHCTHTYTA Ha
1000 Codns/bunrapvs JHTUIOMHDPAHHTE €XCIIEPT- CYETOBOIWTESH B

Brnrapua Unen na BDO internatipnal Brussels
Belgium
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HpPI6HPI3PITe.HHHTC CYETOBOAHH OLEHKH, HalnpaB€HU OT pPBKOBOACTBOTO, KaKTO H OUCHKa Ha
UAJTOCTHOTO NpEACTABAHE BbB d)]’lHaHCOBHﬂ OTYET.

Cuutame, ue N3BLPIICHUAT OT HAC OANT NPEAOCTaBa A0CTaThHiHa U noaAXxoAsdina faza 3a H3pa3CcHOTO
OT HaC OQAUTOPCKO MHEHHE.

Mmuenne

[To Haule MHEHHe (PHHAHCOBUAT OTYET AaBa BApHA M YeCTHA MPEACTaBa 3a GHHAHCOBOTO CHCTONHUE
Ha ITeuatnuua Haroxk Bapua EQOJ xem 31 pekemBpm 2008 roavHa, KakTO W 3a HETrOBUTE
(UHAHCOBH pe3ynTaTH OT AeWHOCTTa W 3a NapHyYHWTE NMOTOLM 3a roAHHATa, 3aBbplIBAIlA TOraBa B
CHOTBETCTBYE ¢ MeXAyHapOAHNTE CTAHAApTH 3a (UHAHCOBH OTHETH.

OO0pbiaHe Ha BHHMaHHe

JpyxecTBOTO oT4YMTa HETHA 3aryba 3a TEeKYLUMS NEpUOA B pasMep Ha 5 xunsaau nepa. CoOCTBEHUAT
kanuTan keM 31 gexemBpH 2008 roanHa € oTpunarened B pazmep Ha S 201 xunasau nesa (kbm 31
nexeMBpH 2007 ronuua: 5 196 xunanu nesa). KaxTo e onoBecTeHo B rOQWUIIHNA JIOKNaA 3a feliHoCTTa
u BbB (uHaHcoBuTe oTueTH (Oenexxa 1) xpM nataTa Ha CbCTaBAHE Ha (UHAHCOBHA OTHET
PBKOBOACTBOTO € B3eNo pemieHne npes 2009 r. apyxecTBoto Aa ce Bnee B [levarnuna Codpus EOO/,

Joknag BbpXy ApYrH NPaBHH H PEryJaTOPHH H3HCKBAHHUA

Hue n3BbpiunxMe npoeBepka Ha FOJULIHMA AoKNax 3a feliHoctTa Ha [Tewatnuua Matok Bapna EOO[
OTHOCHO CBHOTBETCTBHETO MEXAY IOAMINHMSA JOKIA] 3a AefHOCTTa ¥ TOAMIUHHSA (PUHAHCOB OTHET 3a
CHILUS OTUETEH NEPHOA CHIIIACHO W3NCKBAHUATA Ha 3aKOHa 3a CHETOBOJCTBOTO.

B pesynrar Ha npoBepkaTa YAOCTOBEPABAME CBHOTBETCTBUETO MEXAY TIOAHIUHMA JOKIaj 3a
JAEHHOCTTA W TOOMIUHMA (HHAaHCOB orueT kbM 3] gexemBpn 2008 roamHa no OTHOLUEHHE HA
tuHaHCcoBaTa HH(opMaLus.

Cotpus, 25.03.2008 ronuna

BAO AKEPO 001

Bornanxa Coxos0Ba, ynpaBaTen
JAEC, perncTpupasd oauTop



