YUPEAUTEAEH AKT

HA

EAHOAUYHO APY>XECTBO C
OTPAHMYEHA OTTOBOPHOCT

Pewa IToa Xoaguur EOOA
[Moamiican na ocnionsatiie ua. 113 11 va. 114, aa.

3 ot Twposckua saxon na Penydaska Buarapis
na 03.10.2023 or ITaya IIumepo Anyso Au

HOpTaHOBﬂ, il Kauecrno ta eAloAIINert
coocrielnnk  1a  kamraaa na Pewa Iloa
Xoaguur  EOOA (napruan no-a0ay
“EaHoanueH cob6cTBeHnK”),
IL.OBIIIU PA3IIOPEABA

INPABEH CTATYT 1 OPTAHU3ALIMMOHHA

CTPYKTYPA
Yaen 1.(1) C To3ut VYupeaureaenr axr
Eanoamununt CODCTBEHMK yuapeasna

CAHOANMIIO  APYXXECTHO  C  Orpatueria
orrosopiioct Pewa Iloa Xoaamur EOOA
(napnuairlo  no-aoay  “Apy>kecrsoro”) B
CLOTBETCTRIE ¢ Obarapekus Tupzoscku 3axon,
KOETO ¢ O'LATapCKO I0PHAINECKO Al1lLle.

(2) ApyxecrsoTOo 1me  OTroBapa  3a
3aabAKelara ¢t A0 pasMmepa la CcpouTe
aKkTHBI. Apy>KecTsoTo HiMa Aa OTrosaps 3a
saabaxensita na Eanoamunust cofCcTBeHUK
1t EanoamaHuAT COOCTBEHNK LIe OTrokapst 3a
3aALAKEHIATA Ha APYKECTBOTO A0 pasmepa
Ha ASIAOBOTO CI YUACTIIE.

DOUPMA

Yaen 2. (1) Pupmara Ha JApyKecTBOTO e
Peba [Toa Xoaauuar EQOJA, kato Ta Moxe aa
ce 13rmicsa A0ImpAHNITEAHDO C AATINICKII 6}’Klill,
KakTo caeasa: Real Paul Holding Ltd.

(2) dupasata na Apy:KeCcTBOTO 3aeAHO CLC

FOUNDING ACT

OF

A ONE-PERSON OWNED LIMITED
LIABILITY COMPANY

Real Paul Holding Ltd.

Executed on the grounds of Articles 113 and
Article 114, Paragraph (3) of the Law on
Commerce of the Republic of Bulgaria on
03.10.2023 by Paul Piero Apuzzo Di Portanova,
in his capacity as the Sole Owner of the capital
of Real Paul Holding Ltd. (hercinafter referred
to as the “Sole Owner”).

I.GENERAL PROVISIONS

LEGAL STATUS AND ORGANISATIONAL
STRUCTURE

Article 1. (1) Hereby, the Sole Owner sets up a
one-person owned limited liability company
Real Paul Holding Ltd. (hereinafter referred to
as “the Company”) pursuant to the Bulgarian
Law on Commerce, which shall be a Bulgarian
juridical person.

(2) The Company shall be liable for its
obligations up to the amount of its assets. It
shall not be liable for the obligations of its Sole
Owner and its Sole Owner shall be liable for
the obligations of the Company up to the
amount of its equity participation

COMPANY NAME

Article 2. (1) The name of the Company shall be
Pena IToa Xoaauur EOO4 it can be
additionally inscribed in Roman letters as
following: Real Paul Holding Ltd.

(2) The name of the Company together with an



CeAAAITHLTO, aApeca Ha ynpasaerie, e
HACHTIKpIIKAIIIONEeH KOA If DallkosaTa CMeTKa
e _\'};a;*.mm B '['I:IJI‘DBCI\'EITZI
Kopecriolaenuis na Apys>kecrsoTo.

Ol »AaT

CEAAAUIIE U AAPEC HA YIIPABAEHUE

Yaeu 3.(1) Ceaaarero mna Apy:xecrioro
Coian, brarapi.

(2) Aapecrt na Apysxecrsoro e rp. Cois, n.x.
1000, Croanuna, p-u  Cpegen, ya.
CnOopua Ne 4, sx. B, er. [Taprep

QOLL.

ILITIPEAMET HA AEMHOCT M CPOK

HYaen 4.(1) Tlpeasersr AeiHoCT
APpyKecTBoTo € yhnpasaeiiie Ha axKTiB,
OlleHKa 11 11poAakOa Ha YuacTi b O'bATaPCKIL 11
HVAECTPANIIL  ApY:KecTsa,  MpldoDuBaire,
yvitpasaeiiie 11 npodaxda Ha odamrau,
npiaotuBalle, OTCroibale Ha AMUEH3HI 3a

Ia Ha

H3110A3Bake 112 [TaTelTI Ha APY>KeCTBa, B KOMTO
NOAAIHTOBOTO APYKECTBO yuacrsa,
(punancipane Apy>KecTBa,  (pHIlIaHCOBO
yiipasaeinie, KakTo If BCAKA Apyra ThpProBcKa
Aerioct nesadpaliena ot 3aKoll, NMpH YCAOBIe,

Ia

e aro <e I131CKBa pericrpauns, paspeliletiie
AL ATHCHS 3a H3WLPLUIBaLe Ha HAKOs AeIToCT,
Tasll Aeitiocrt ce OCbLIIecTBABa cAaea
Takapa perucrpaul,

noayuapaiie 11a

paspetenite, 1A AIILEeH3.

(2) Cuwectsysaiero t1a Apy>XecTsoTo He e
OI'PE!.I ITIMCHO CLC CPOK.

IILKAIIMTAA, APY>KECTBEH A514,
MNPEXBBPASIHE HA APY>XECTBEH ASIA

Uaen 5.(1) Kannraasr na AJpy:xecTrsoro
wu3ansa na 1000 (xitanaa) aeva.

indication for its seat, registered office, the
corporate registration number and bank account
shall be placed on the commercial
correspondence of the Company.

SEAT AND REGISTERED ADDRESS

Article 3. (1) The Company shall have its place
of business at Sofia, Bulgaria.

(2) The address of the Company shall be: Sofia,
p-k. 1000, Stolichna municipality, Sredets
District, Soborna Str. No. 4, entrance C, ground
floor

ILSUBJECT OF ACTIVITY AND TERM

Article 4.(1) The Company shall have the
following scope of activity: management of
assets, valuation and sale of participations in
Bulgarian and foreign companies, acquisition,
management and sale of bonds, acquisition,
assignment of licenses for the use of patents of
companies in which the holding company
participates, financing of companies, financial
management, as well as any other commercial
activity not prohibited by law, provided that if a
registration, permit or license is required to
carry out any activity, such activity shall be
carried out after obtaining such registration,
permit, or license.

(2) The Company shall be incorporated for an
unlimited term,

IILREGISTERED CAPITAL, COMPANY

SHARE, SHARE TRANSFERABILITY

Article 5.(1) The registered capital of the
Company shall be BGN 1000 (one thousand).



(2) Kanmraant ce cncron or 1000 (xiasaa)

PE‘II!IIII AnAda, BCEKII eAalnn ¢ HOMIIIaAHa
crofinoct or 1(eann) aen.
(3) Kuwm  smomenra ma  yupeaspaiiec  ua

ApyxecrsoTo e niecen 100% (cro nmpouerira)
OT pasMepa lia Kariiraaa.

YaeH 6. Ealloartiert coOCTREIIK 11a KalllTaAa €
INaya IIuepo Any3o Au IlopraHosa,

Yaenr 7. Hows coapyxinik ce npiema ot
EaHoamuumst  COBCTBEHMK  NO  1ieroba
nicsmerta Moada, B KOATO TOIT 3asApsAba, ue
npiiema  ycaopinlra Ha Ytipe,au'remum dKT,
Petenitero 3a npiemaiie 1a 108 ChAPYKIINK
CE BIHICHA I THPTOBCRILA Perrcrnp.

Yaen 8. (1) ApyKecTseHuar Aaa MOXKe ada ce
npexsupan. IlpexsbpasneTo Ha apyskecrsen
AslA HA TPETIT Allia Ce H3FbpLIBa NIl Cria3sane
Ha ISICKBauNATa 3a  nprematie
ChAPYKHIIK,

Ha 1ioB

(2) Apyxecrsenuar Asa ce npexsLpas ¢
AOTOBOP C 1OTapHaAlo yAocTosepaBatie Ha
NOAIIICITE I1 11a ChALPIKAHIIETO, H3FbPLIeHIT
eAlioBpemeniio it ce sruicsa B ThLprosekis
pericrip. Korato ce npexmppas Apy»kecThen

Ada TIped  HOTapuyc B AbpiKabsa, KbACTO
ChLilecTnysa 3aKoloBsa HEWBEIMOXKNOCT
HOTapuyc aAa  3aBepr  ChAbpPIKaleTo ila

AOKYMCHT, Ce cuilTa, ‘e 3asepKata eAHIICTBEeHO
Ha IToArca e AeriTIniia,

YBEAUYEHUE HA KATIUTAJA

Yaen 9. Kannraant na Apy:KecrsoTo MOXKe
Aa Obae ypeairuen ¢ pernetitre tia Earmoanyuns
coGcrBeHnK upes: (i) ypeaiyanatie CTOITHOCTTA
1a apysxecrsems as4, (ii) 3anmicpaie Ha 110811
Asaone, 1 (iii) rnpuemasie
ChAPYKHILITL

ia HOBIT

(2) The capital of the Company shall consist of
1000 (one thousand) equal shares of BGN 1
(one) each.

(3) As of the incorporation of the Company 100
% (one hundred per cent) of the amount of the
capital has been paid up.

Article 6. The Sole Owner of the capital is Paul
Piero Apuzzo Di Portanova

Article 7. A new shareholder shall be admitted
by the Sole Owner upon an application in
writing, in which it shall state that it accepts the
terms of the Founding Act. The resolution to
admit the shareholder shall be registered in the
commercial register.

Article 8.(1) The company share may be
transferred. The transfer of the company share
to third parties shall be subject to the provisions
for admitting new shareholders.

(2) The company share shall be transferred by
way of an agreement with notary certilied
signatures and content at the same time and
shall be entered into the Commercial register.
When transferring company share(s) in
countries where the notaries are unable to
legally certify the document content, only the
notarization of the signature(s) shall be
considered as legitimate.

INCREASE OF THE REGISTERED CAPITAL

Article 9. Registered capital of the Company
may be increased by a resolution of the Sole
Owner by: (i) increase of the value of the
company share, (ii) subscription of new shares,
and (iii) admission of new shareholders.



HAMAASIBAHE HA KATIMTAAA

Yaen 10.(1) Kammraanr na ApysxecTsoro
MOXe 4a ObAC HaMaACll A0 YCTaHOBEHIsl B
JAKOH MITHHMYM ¢ petnennte na EaqHoanyurs
coDCTBEHUK 3a H3MEHeHIIe Ha }’tkpemneﬂmm
axr. Kanuraapt na /pyxecrsoro moxe Aa
Onae CallonpeMernio  namadetr 1 YBCAIYEH
TaKa, ve HanMaasiBateTo Aa MMa AeficTBIe CaMo
akO  ObAe  H3FLPHICHO  yBeAlfMaBaHeTo Ha
Kanurada. B 1osi cayualt KanuraasT Moxe aa
OhAe HAMaJell 11 1104 ycTaloBeliiss B 3aKoHa
MITFHIMAACLL pasMep, ako € ypeallyaBaHeTo Ha
Karirraaa ce AOCTIrIe Totie VCTalloBeHs B

3AROHA MITHIIMVAL

(2) Hamaaspaliero ua Karrala Moxe aa ce
HSBFLPULIT 4pe3  LaMaAsBaHe CTOIHOCTTa Ha
Aeda B Kanrraada, ¢ pewenne na Eapoanurnms
COOCTBEHIIK 11 MIPI1 CIIa3Balie Ha I3IICKBanIsiTa
Ha ua. 150, 151 1 153 or T'bprosekirs 3akou 3a
orrpansiie Ha

}\'pL‘.,IlI'I'OPIITC.

npeatrspecrite KM

(3) B peuenitero 3a namaassaiie na Kaniraaa
ce  nocousar Ha  laMaAsBalero,
PasMePLT MY II HAUNLT, [0 KOITO Ie ce
H3FLPULIL

LeAara

IV.YIIPABAEHUME HA APYXXECTBOTO

YIIPABUTEAHM OPTAHU

Yaen 11. Opraru na Apy:KecTBoTo ca:

1. EanoanumnaT coGeTBeHNK; 1

2. Ynpasireanr tia ApyxecTsoTo.

KOMIIETEHTHOCT HA EAHOAMYHUSI

DECREASE OF THE REGISTERED CAPITAL

Article 10.(1) The registered capital of the
Company may be decreased to not less than the
minimal amount required by the law through a
resolution of the Sole Owner amending the
Founding Act. The capital of the Company may
be simultaneously decreased and increased so
that the decrease may become effective subject
to the completion of the capital increase. In this
case the capital may be decreased under the
minimum provided for in the law, if by way of
the increase the capital will reach the minimum
provided for in the law.

(2) The registered capital may be decreased
through decrease of the value of the share in the
capital pursuant to resolution of the Sole
Owner and in compliance with the provisions
of Articles 150, 151 and 153 of the Law on
Commerce regarding the notification of the
creditors.

(3) The resolution for the capital decrease shall
state the purpose of the decrease, its amount
and the manner in shall be
implemented.

which it

IV.CORPORATE GOVERNANCE OF THE
COMPANY

CORPORATE GOVERNANCE BODIES

Article 11. The bodies of corporate governance
of the Company shall be:

1. the Sole Owner; and

2 the General Manager of the Company.

POWERS OF THE SOLE OWNER



COBCTBEHUK

Yaen 12. (1) EAHOANMYHMAT COOCTBEHMK:

1.

ul

9.

10.

II3MEIIS 11 AOMhABA YUpeAUTeAHIs akT
na Apy>ecTBoTo;

npresa  m o H3KRAIONBa ChAPYAINILIL,
Aapa  cCbraacie 3a npexsnpaiiie  1a

APYZKCCTHCH AAA 1A HOB ChAPYXKHIIK;

npiena roAnii oTieT 11 Galarica 11a
ApyXecTBoTo, pasnpegean rneyaadara

I1 B3eMa peluerile 3a HelioTo
anaaulatice,

B3eMa  pelneine  3a  ypeallyapale It
HaMasaBalie Ha APYARECTREHIL
Raniraa;

1301pa yrpanireas, onpeaeas
Fh3HATrpaxKAeHIIeTo MY 11 ro

ocnoﬁoma Ba OT OTTOBOPHOCT;

B3emMa  pewuetist  3a  OTKpHBate 11
3aKpiballe Ha KAoHoBe If yvyacriie n

APYTI APY:KecTha;

B3eMa  pewredna 3a np:moﬁrmaue 11
OTuyxXAapallie Ha HeABIZKIIMII MIMOTIH 11
BCLLIHIT NTpaBa BLPNXY TAN;

p3eMa peuieHiis 3a TipeaspaBane 11a
1ckoBe  na  Apy:KeCcTBOTO  cpellly
ynpasureast 1Al KOUTpoAhopa I
lasiauana npeAcTaBlTeA 3a BoAehie Ha
NpoLecH cpeuy Tix;

B3eMa  peltenire  3a  AOMDBAHITCAHIT
fapIitdHIit - BHOCKIT 3a [NOKpHBale Ha
3aryOun 11 npi spemeliiia HeoGXOAIIMOCT

OT NapIdii CpeaAcTsa;

B3ema peulenia 3a CAMBalie, BAIBalle,
pasaeastie 15 oraeasne na
ApyXecTBOTO, npoaakba na
TLPrOBCKOTO npeanpusTiLe,

npekpaTtasalie 1 AUKBIIAALIA 114
ApyXeCTBOTO 1Al NpeodpasysaleTro
My B Apyra npasiia Jopaa;

Article 12. (1} The Owner shall:

10.

amend and supplement the Founding
Act of the Company;

admit and expel shareholders, give
consent on the transfer of a company
share to a new shareholder;

approve the annual report and the
balance sheet of the Company, decide on
the distribution of profits and on the
payment of profits;

resolve on the increase and decrease the
registered capital;

appoint the General Manager, determine
the remuneration of the General
Manager and release him from liability;

decide on the opening and closing of
branch offices and participation in other
companies;

decide on the acquisition and disposition
of title or limited rights in real estate;

decide on filing of claims by the
Company against the General Manager
or the controller and appoint an agent
for litigation against him;

decide on making of additional
monetary contributions for covering
losses and in case of temporary shortage
of cash;

resolve on merger, acquisition, split-off
and split-up, sale of a going-concern,
winding-up and liquidation of the
Company or its reorganisation into
another corporate form;



11, Hasnauapa  AMIIAOMIIpANIl  eKCMepT-

CUCTOBOAILTEAIT HA ,ley)xecmoro;

12. lasnavasa I ocsohoxana
AHUKBILAQTOPIITE NPl [IpeKpaTsasaiie ia
ApyxecTBoTo (OcBeH B cayuail ua
HECHCTOATEANIOCT);

13. pelasa  BCHYUKIL  APYIH  BLITIPOCH,
[peAOCTaBeHI! B Herosa KOMIMeTeHTIIOCT
OT 3aKotia.

(2)  Pemrensata  oTHOCHO  13Mellemire 11

Aompaneinte na  YupeAuTealltss  akT It

npekparasade Ha Apy:KecTBoTo BAN3AT B CILaa
CAel BHIICKANETO 1M B T'LPrOBCKIst PericriLp.
Yieanuasane 11 nlamaasiBatie Ha  Kaniraaa,
l[PIEL‘Mﬂ[!C‘ 11
npeodpasysatic na /pysxecrsoro, usbop 1t
OCBOOOXKAABAlle  Ha  YIpaBiuTe), KakTo 1
HasHayasatle 1a AIKBIIAATOP HMAaT AGIICTBIE OT
Brutcsanero 1y 3 Tuprosekis pernicrap.

3a  ncuukn
COOCTRENIIK

HI3KAIOUBAle Ha ChAPYXKHIK,

petueims Ha CAHOALIMEITIA
Ha APYAReCTBOTO <Ce  II3HCKBa
CAHNCTBEO TIICMEeHa (I)Ophli'l Ia NnpoToRoANTE,
nes HoTapitaalo VAOCTOHBepsiBalle Ha IOAMIC 11

ChALpIKAnIe.

(3)  Aorosopure  mexkay — Eanoamunns
CcOOCTBEHMK 1t ApY/KecTBOTO, KOrato TO ce
HpeACTanAsiBa OT 1Eero, ¢e CKAIOUBAT I MIICMena
popaia.

APYXXECTBEHU KHUTHU

Laen 13. Apy:xeCcTBOTO BOAIl [IPOTOKOANA
KHIITA € KOsl OT MPOTOKOANTE Ha BCHUKII
peruenn na EAHoanyHms coBGCTBEHMK, B3CTIL
I KayeCrsoro MY Ha earioaliern COGCTBQHPIK
Ha Kanirrada na Apy:xecrsoro.

YIIPABAEHUE U NTPEACTABUTEACTBO

YHYaen 14. (1) Apy=xecrsoro ce yupasassa i

11. appoint the auditors of the Company;

12. appoint and dismiss the liquidators
upon winding-up of the Company
(except for in event of insolvency);

13. resolve all other matters conferred to its

competence by virtue of the law.

(2) The resolutions regarding the amendment
and supplement of the Founding Act and
winding-up of the Company shall become
effective after their registration in the
Commercial Register. Increase and decrease of
the capital, admittance and dismissal of a
shareholder, reorganisation of the Company,
appointment and dismissal of a General
Manager, as well as appointment of a liquidator
shall take effect as of their registration in the
Commercial Register.

For all resolutions of the sole owner of the
company is only required writing the minutes
without notarized signature and content.

(3) The agreements entered into by and between
the Sole Owner and the Company, where the
Company is represented by the Sole Owner,
shall be executed in writing.

RECORDS OF THE SOLE OWNERS
DECISIONS

Article 13. The Company shall keep a minute’s
book with copies of the records of all decisions
of the Sole Owner made in its capacity as Sole
Owner of the capital of the Company.

MANAGEMENT AND REPRESENTATION

Article 14. (1) The Company shall be managed
6



npeacrapafaia oT eAlH 11111 roneye
yvipanurteal, Halilaudenls  or E,J.HOHH‘{HHSI
cODCTBEHNK. lepamrremrr BieMa petleHnrst no
BCIIMIKIT BBRITPOCHS, CBLp3allt ¢ [peamera
Aeroct na Apy:KecTBOTO, OCBeH Te3lf, KOJTO
Ca B JBRAIOUIITEAHIaTa KOMIETEHTIHOCT 1ia
EaHoaimuHmst coOCTBEHMK CLIAacHO 3aKolla
11111 TO3II Y‘IPQAIITEAEII aAKT.

iHa

(2) Ynpasureasr oprammsipa It pPbHKOBOAI
aAeiinocrra ApyXecTBoTO CLODpasio
peweraTa EAHOAPI‘IHIIS]
COGCTBEHMK. YIpaBuTEAAT ce OTulTa mnpea
EaHoAMuHMSI COOCTBEHUK.

Ha

Jakrola 11 116

(3)  VYnopasureaar  ce  Hasllavasa  3a
leonpeaeaeno speme. Ympasirea Moxe Aa
Aeecnocobio AlIIE,
"hATAPCKI UYy>KA TpaXkAallH, KakTo It
lopiranuecko  arie. B nocaeammisn  cayvaii,
I0PHAIYCCKOTO Alille onpeaean NpeAcTaBiTel
3a  M3ThbALENe 1la  3agbAXKeHnara smy. B
cayyaii, ue  ApYXKeCTsBOoTO  oOcrane  ©0es
yrpaBiTe, eAlOAHUNIAT COOCTHEHIK I10eMa
(gvuxuimre My Ge3 aa e HeoOXOAIMO aAa ce
sncsa B Tuprosexn Pericrnp.

‘bae (pr31vecko

0
O I1AIl

(4) YnpaBpuTeAsaT H3I'LAHABA 3 hAKENIATA CIf
B uuTepec na  Jpy:KecTBOTO 11 fasit
THPrOBCKIfTe Taitui na Apy>KecTBOTO AOpPH I
Ca1eA KaTo e ochoDoAell KaTo yipanirea.

(5) OmnaactapanieTo na ynpasireas Moxke Aa
ObAE OTTETAEHO IO BCAKO BpeMe I1 IIMETO MY Aa
O'bAC 32A114CIO OT THPTOBCKILS PerHCThp.

(6) Ornowreniata Mexkay ApyXecTrBoTo I

yIIpaBuTeAsl cCe YpexaaT ¢ AOroBop 3a
wb3aaralie na ynpapaemneto. /orosopst ce
CKalouBa B micMena opma OT HMETO Ha

ApPYyKeCcTBOTO upe3 AllE, ONpaBoOMOIICHO
EAnoAMuHIS COOCTBEHMK.

3ABPAHA 3A KOHKYPEHTHA AEMHOCT

Yaen 15. (1) Bea curaacuero na Eattoaruiins

and represented by one or more General
Managers appointed by the Sole Owner. The
General Manager shall resolve on all issues
related to the Company’s scope of activity
except for those issues, which by operation of
law or pursuant to this Founding Act shall fall
within the exclusive competence of the Sole
Owner.

(2) The General Manager shall organise and
manage the Company’s activity in compliance
with the law and the Sole Owner’s resolutions.
The General Manager shall report to the Sole
Owner.

(3) The General Manager is appointed for an
indefinite term. General Managers may be
capable individuals, Bulgarian citizens or
foreigners, as well as legal entities. The legal
entities shall appoint a representative to
perform their functions. In case that the
company remains without manager, the sole
owner takes over his functions without it being
necessary to be entered in the commercial
register.

(4) General Manager shall perform his duties in
the best interest of the Company and shall keep
trade secrets of the Company even after he is no
longer General Manager.

(5) The authorisation of the General Manager
may be withdrawn at any time and his name
may be written off the commercial register.

(6) The relations between the Company and the
General Manager shall be settled by an
agreement for assignment of the management.
The agreement shall be concluded in writing on
behalf of the Company through a person
authorised by Sole Owner.

PROHIBITION ON COMPETITION

Article 15. (1) Without the consent of the Sole

7



COOCTREINIK  Ha  /Ppy>KecTBOTO  yNnpaBiTeanT
lIMa 1papo:
cpoe I11an

1. or OT  4YXAO0

H3BLpUIBa ThPIOBCKII CAEAKIL;

HIMC  Aa

2 Aa  ydacrsa B CpOHpaTeals  n
KOMaHAITHIL APY>KECTBa 11 B Apy>KecTsa
¢ orpaHiItiera OTroBopHOCT;

3. JAa  3aeMa  AALKHOCT B PBKOBOALII

opratii Ha Apyri Apy>Kecrsa.

(2) Orpamrvennata no aa. 1 ce npuaarar,
ROFaTo ce n3wbpllba AeloCT, cXxoAHa € Taslf Ha
ApyxecTBoTo.

(3) [lprn napywasane na 3aapaxkenusra Mo
gacn 15, aa. 1 or Tosnm Yupeaurteaen akr,
yopasureasT  abaxun - odesulerenne  3a
npuuiiernre Ha ApyskecTsoTo BpeAl.

OTIrOBOPHOCT
Uaen 16. VYupasuteast orrosaps  3a
npruitiennte  ta  ApyskecTBOoTO  BpeAr

HOpPaAll HCFOBO BHIIOBHO ITOBEACHIIE.

V. rOAMIIHO NMPUKAKOYBAHE U
PA3IIPEAEAEHME HA MTEYAABATA

GUHAHCOBA TOAVMHA

Yaen  17.  dumaicosara
ApyxecTBOoTO 3arousa na |1
npikaousa Ha 31 aekeMmBpll BCAKa roamiia.
Tuvprosckara aefmoct Ha ApyxecTBOTO ce
AOKAAABA CaeA Kpas Ha (riaHcoBaTa roaiia.

roatiia Ha

anyapu 1

AOKYMEHTH IO TOAULITHOTO
TIPMKAIOUYBAHE

Uaen 18. Ado 31su MapT eXKeroalio ce crpcraps
FOALINILSL CYeTOBOJRH OTUET 3a H3TeKaarta

owner of the Company the General Manager
may not:

1. effect commercial transactions in his
own or in a third party's name;
2 participate  in  partnerships  and

partnerships limited by shares, and in
limited liability companies;

3. hold positions in managing bodies of
other companies.

(2) The limitations under paragraph 1 shall
apply when the activities carried out are similar
to those of the Company.

(3) For violations of his obligations under
Article 15, par. 1 hereof the General Manager
shall owe compensation for damages caused to
the Company.

LIABILITY

Article 16. The General Manager shall be liable
for any damages caused to the Company
through his fault.

V. ANNUAL CLOSING OF ACCOUNTS
AND DISTRIBUTION OF PROFITS

FINANCIAL YEAR -

Article 17. The financial year of the Company
shall start on January 1 and end on December 31
of each year. The business activity of the
Company shall be reported following the end of
the financial year.

DOCUMENTS REGARDING THE ANNUAL
CLOSING

Article 18. By the 31 of March each year the
annual financial statements for the past calendar



RadAcHAapHa roartiia.

INIPOBEPUTEAN

Yaen 19. (1) FoanuninaT c4eToBoACH OTUeT lia
ApYKecTsoTo ce mnposepsasa OF eAuH Il
HAKOAKO  MpoBepHTeAls -  AHIIAOMIIpaNIl
CKCICPT-CUCTOBOAHTCAIl, AKO Ce II3ICKBa OT
{rbArapckoTo npauno. Tasn nposepka e ycaonie
3a npHeMane 1a roAnunIs cCUeToBoAeH OTHET.

(2)  Tposepureante ce  nsdupar  or
EaHOAIMYHIA COOCTBEHMK NPeAll H3TIMalieTo
ila Kaaenaapnata roamta. Te otropapar 3a
AoDpocnhiecTiiata 11 OesnpicTpacTtia npopepka

I1 3a 3ariaznaye Ha tarara.

(3) ToanunuIAT cueToBoAeH OTIeT I1 AOKJ1aaa
lla  MpoBepuTeAnTe  Ce  NpeAcTaBa  Ha
EaHoAnuHMs cOOCTBEHMK 3a 00CLXKAAHE II
oaobpernte.

(4) Ilponepermar 1 npier ot Egnoamunys
CODCTBEHMK TOAlIIEH CYETOROAGH OTUeT ce
NPCACTaBA B TLPTOBCKIA PCIHCThP.

(5) Topnitre m3rcKnalnis 3a NpoBepka e ce
Cria3sat, OCBell aKo 3aKOILT MpeABlKaa, ue
TOAMIIHEIAT CUCTOROACH oTuer na
A py>KecTBoTo MOXxe Aa e ObAe nponepsisail oT
CKCMePT-CUeTOBOANTEAIL

‘TIEUAABA

Yaen 20. [Ilewaadbata ce pasnpegeas ¢
pewenie 11a Eanoanunmnn cobcTseHNK.

INIPMEMAHE HA TOAVUIIHOTO
IIPUKAOUBAHE

Uaen 21. Ilpu noayuapaile nHa A0KAaAQ Ha
eKCnepT-cuUeToBoAITeAlTe, Eanoamannsr
coBCTBEHMK 0400psBa TpoBepenis roAmiiet
CUETOROACIT OTUET II
CHEeTOROAIITeAIITE.

AOKAaAa 11a ekrcrne pT-

year should be prepared.
AUDITORS

Article 19. (1) The Company's annual financial
statement shall be audited by one or several
auditors who shall be certified public
accountants, if required by Bulgarian law. Such
audit shall be a condition for approving the
annual financial statement.

(2) The auditors shall be appointed by the Sole
Owner before the expiration of the calendar
year. They shall be liable for the proper and
unbiased  audit and
confidentiality.

for  maintaining

(3) The annual financial statements and the
report of the auditors shall be submitted for
discussion and approval to Sole Owner.

(4) The annual financial slatements, as audited
and approved by the Sole Owner, shall be
submitted to the commercial registry.

(5) Such requirements shall be observed, unless
the law allows for the annual financial
statement of the Company not to be audited by
public accountants.

PROFITS

Article 20. The profits shall be distributed by a
resolution of the Owner.

APPROVAL OF THE ANNUAL CLOSING OF
ACCOUNTS

Article 21. Upon receipt of the report prepared
by the auditors, Sole Owner shall approve
annual financial statements and the report of
the auditors.



VI. IIPEKPATSIBAHE M AMKBUAALI S
HA APYXXKECTBOTO

OCHOBAHMN I 3A IIPEKPATSIBAHE HA
APY>KECTBOTO

Yaen 22. [ApyxecrsoTo ce npekparssa:

1 no  peuletite sva  EgHOAMuHISN
COBCTBEHIK;

2y ‘{p@ﬂ cAalipalie ¢ 114111 BAIIBAHE B
AKLLT IOIICPNO ;_1p}'>i\'ecrli0 1AL AP}’I‘O

APVIKECTBO € orpaiiifyeHa OTTOBOPIIOCT;

3 1pI1 o0aBABalie B HECLCTOATEALIOCT;

4. 1O peuieHife Ha OKPLXKHHMA Cbd B
npeapigenre or T'Lpropekis 3akon
cavaail;

5 IpIL [IpeKpaTsasalie Ha I0PHAIYECKOTO
Alue, Koero e eanoanuell CobcrBeHnk
11a Karitraaa Ha JpyKecTBOTO;

0. B ApyIlIL  cayualt, TIipeasiaetili  OT
3aR0HQ,

ANKBUAALIUSI HA APY>KECTBOTO

Yaen 23.(1) B cayuait na npexparsasaie na
ApyxecTBoTO 110 Yaen 22, Toukit 1, 4 11 5 no-
rope  <e OTRpiBa  [POH3BOACTBO 110
ANKBIAQUISL

(2)

VIpasirieant.

Auksugaarop  na  JApysKeCcTBOTO €

(3) Aukmaamsita 11a  ApyskKecTBoTo ce
Higppuiiga 1o peﬂ.a Ha raasa ceAaesiaaecera or

Tuprouckis 3akoit.

VII. 3AKAIOUYUTEAHU PA3IIOPEABN

Haen 24. 3a ok BRIPOCH, 1leypeAeHis oT

VI. WINDING-UP AND LIQUIDATION OF
THE COMPANY

GROUNDS FOR WINDING-UP OF THE
COMPANY

Article 22. The Company shall be wound up:

1. upon resolution of the Sole Owner;

Z through merger with or acquisition by a
joint stock company or another limited
liability company;

3. in case it is declared bankrupt;

4, pursuant to a decision of the district
court in the cases provided for by the
Law on Commerce;

5. upon dissolution of the legal person
which is the Sole Owner of the capital of
the Company;

6. in other cases provided for by the law.

LIQUIDATION OF THE COMPANY

Article 23, (1) In the case of dissolution of a
Company pursuant to Article 22, items 1, 4 and
5 hereinabove a liquidation procedure shall be
initiated.

(2) The General Manager shall be the liquidator
of the Company.

(3) The liquidation of the Company shall be
performed pursuant to Chapter Seventeen of
the Law on Commerce.

VII. CONCLUDING PROVISIONS

Article 24. All matters not provided for in this
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To311  Yupeaureaeln  akT,
{YbATAPCKOTO 3AK0HOAATCACTBO.

ce npiaara

Yaen 25. Tosir Yupeaureaen akr e roamicaii

or EanoanuHmst CODCTBEHMK na
ApyxecTBOTO n TpH OpIHITIIAANT
eK3emMraspa.

Founding Act shall be regulated by applicable
Bulgarian legislation.

Article 25. This Founding Act has been executed
by the Sole Owner of the Company in three
original copies.

Eanoanuen coderpenik / Sole Owner

Z
/ o / ///Ff,\, . 7 4’/1 P "io’ t N
2T [ B <
. 4

ITaya Ilnepo Anyso An Ho”pTaHona / Paul Piero Apuzzo Di Portanova
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