INCORPORATION DEED
of

Kansora EOOD

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name Kansora EOOD  (hereinafter  “the
Company”). In Latin letters the name of the
Company shall be written as follows:

Kansora Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Sofia Municipality, Sofia Region, Republic of
Bulgaria

The management address of the Company shall be:
Sofia 1463, Triaditsa District, blv. Patriarh Evtimii
49, Prestige Business Center, 4th floor

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: Consulting services, strategic consulting,
operational consulting, management consulting and
management  services, business  development
services, project management, as well as any other
activity not prohibited by law. Any activity requiring
a permit or license will be carried out only after
obtaining the respective permit or license.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

YUPEAUTEJIEH AKT
Ha

»Kancopa“ EOO/{

YACT ITBbPBA: OBIIIA YACT

YUYPEJAABAHE 1 ®UPMA

Y. 1 C pacTosimus YupenuTelieH akT ce yupenssa
eTHOJIMYHO JIPYXECTBO ¢ OrPaHHYCHA OTTOBOPHOCT
¢ ¢upma ,Kancopa® EOOJ (wapuyano 3a
KpaTkocT ,,JIpy:kecTtBoT0”). HammvenoBanuero me
Ce M3MMCBa Ha JIATUHULIA 110 CICIHUS HAUKH:

Kansora Ltd.

CEJAJIMIIE U AIPEC HA YIIPABJIEHUE

Y. 2 Cepammero Ha JlpyxectBoTo e rpax Codus,
O6muna Cromuyna, obmact Codus, Pemy6nuxa
Brarapus.

AnpechT Ha ynpapieHue Ha J[pyXecTBOTO € Tpan
Codus 1463, paiion Tpuanuua, Gyi. ,llarpmapx
Eprumuii* 49, INpectrx busnec Lienrsp, eTax 4.

NPEAMET HA JIEMHOCT

Un. 3 JlpyxecTBOTO ¥MMa MpeaMeT Ha IeHHOCT:
Koncynranrcku yCIyry, CTpaTern4ecko
KOHCYJITUpaHe, OIEepPaTUBHO KOHCYJITHPaHe,
KOHCyITHpaHe B OOIAacTTa Ha YNpPaBIECHHETO U
YUPaBICHCKH YCIYrd, YCIYTM 110 pa3BUTHE Ha
OW3Heca M YNpaBICHWE HA MPOEKTH, KAKTO H
BCSIKaKBa Jpyra NEHHOCT, He3alpaHeHa OT 3aKOHA.
Jle#iHOCT, 3a KOATO Ce W3UCKBA pa3pelleHHe WITH
JMIEeH3 1ie Obe OCBLIECTBSIBAHA CIe]] IIOTyYaBaHe
Ha CHOTBETHOTO pa3pelieHNe Wi JHIEH3.

CPOK

Q. 4 JIpyXecTBOTO € yd4peneHo 3a HeompeneneH
CPOK.

EJHOJIMYEH COBCTBEHUK HA
KAITUTAJIA

Yn. 5 EnHonmued coOCTBEHWK Ha KamuWTaja Ha
HpyxecTBOTO €:



Zornitsa Krasimirova Efremova,

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of EUR 100 (one hundred) euro, divided
into 100 (one hundred) shares, with nominal value of
EUR 1 (one) euro each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn't have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director.

6. Dismiss the Managing Director, determine his/her
remuneration and release him/her from liability for
his/her conduct as Managing Director of the
Company

7. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

PETMCTPUPAH KAIIUTAJI

Un. 6 (1) KanuransT Ha [pyxecTBOTO € B pasMmep
Ha 100 (cto) eBpo, pasnpenenenu B 100 (cro) msma
C HOMUHaJIHa CTOHHOCT OT 1 (eAHO) eBpo BCCKH.

(2) LlenusaT xanutan Ha Jpy>XeCTBOTO € 3amucaH u
BHECEH OT €IHOJMYHHS COOCTBEHHK Ha Kamurtana
MIpeay perucTpanusTa Ha J[py>xecTBoTo.

YACT BTOPA: OPTAHU U YITPABJIEHUE
OPI'AHU
Yn. 7 (1) Oprasu Ha [{pyecTBOTO ca:
1. EnHonmmuanST COOCTBEHNK Ha KanuTaia, U
2. YpaBUTEIAT.

KOMIIETEHTHOCT HA EJHOJITMYHUA
COBCTBEHHK HA KAIIMTAJIA

Un. 8 (1) EnHonu4HUAT COOCTBEHMK Ha KamuTania
MMa TIPaBo Jia:

1. Vi3meHss ¥ JOMbJIBa HACTOSILUS YUpeAUTeNeH
aKT;

2. llpwema ¥ UM3KIIOYBA CHIAPYKHHULM, JaBa
chbIylache 3a IPEeXBbPJISHE Ha NPYKECTBEH IsUT OT
JpyXecTBOTO Ha TpeTW Jula, MPU YCIOBUE, Ue
JIlpyxecTtBOo HsIMa HEeVBIUIATEHH  M3UCKYEMH
TPYJOBH  BB3HAIPAXKICHWS,  OOE3IETEHUsS WU
3aIbJDKATEHA OCUTYPUTETHH  BHOCKH Ha
CIly)KUTENH, BKIIOYUTEJIHO W Ha  CIyXUTEH,
TPYHOBUTE  IPABOOTHOLIGHWs] C  KOHTO ca
MPEKPaTeH! A0 TPY TOAUHK TIPS NPEXBHPIITHETO
Ha JPY>KECTBEHHUS ST

3. Ilpuema roguuiHusi (PUHAHCOB OTYET, pasmpesess
neganbara ¥ B3eMa pelleHHe 3a HEeWHOTo
M3IUIALIaHe;

4, B3ema pelleHUs 32 HAMAJISIBAHE W YBeJIMYABaHE
Ha KamuTasa Ha J[py»KecTBOTO;

5. M36upa Ynparurens.

6. OcBoboxnaBa  YmpaBUTENs,  OMperess
BB3HAIPAKIACHUETO My W TO OCBOOOXKHaBa OT
OTTOBOPHOCT 3a AeHHOCTTAa My KaTo YIpaBHUTeN Ha
HpyxecTBOTO

7. B3ema pelieHus 3a OTKPUBAaHE W 3aKpHBaHE Ha
KJIOHOBe Ha JIpyXecTBOTO MW  ydYacTde Ha
Jpy>kecTBOTO B APYTH APYKECTBA;



8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

10. Resolve on making additional cash contributions;

(2) For the decisions under paragraph 1, item 2, 4, 5
and 6 of the preceding article shall be drafted a
resolution with ordinary written form, without
requiring of notary certification of the signatures and
its content, according to art.137, para 4 of the
Commercial Law. Thus, the resolutions under
paragraph 1, item 2, 4, 5 and 6 of the preceding
article shall be deemed as valid accepted with
protocol in a written form signed by the sole owner
of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Company shall be managed and
represented by one or more Managing Directors
appointed by the Sole Owner. The Managing
Director shall resolve on all issues related to the
Company's scope of activity except for those issues,
which by law or pursuant to this Incorporation Deed
are in the exclusive competence of the Sole Owner.

(2) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for

8. Bzema pelieHus 3a Npuno0MBaHe U OTUYXKJaBaHe
HA HEJ[BIKVMH UMOTH U BEI[HHU NIpaBa BHPXY TAX;

9. B3ema pemieHus 3a npefsBsBaHE Ha KMCKOBE OT
umMeTo Ha JlpyKecTBOTO cpenly YOpaBuTens u
Ha3HayaBa  IPENCTaBUTENM 3a  BOACHE  Ha
TpOLIECYallH! AeHCTBHS CpPELy HEro;

10. B3ema peleHue 3a JONBJIHUTEHM HapUYHU
BHOCKH;

(2) 3a pemenusra no aml, 7. 2, 4, 5 u 6 Ha
NPEAXONHUS HIEH C€ CbCTaBi MPOTOKON C
00MKHOBeHa NUcMeHa Gopma, 6e3 1a e HeoOX0IUMO
HOTapuUajHO YAOCTOBEPABAHE HA MOATHCUTE U
CBOBPKAHUETO My, cbriacHo wi. 137, an4d Ha
TeproBekust 3akoH. Taka pelleHusITa B3eTH IO
an.l, T. 2, 4, 5 u 6 Ha NpeaXOAHUS YIEH IIe ce
CUMTAT 3a BAJMIHO TPHETH C MPOTOKON B MHCMEHA
¢opma momNUCaH OT EOHONUYHUS COOCTBEHUK HA
JpyxecTBOTO.

YIIPABUTEJIL YIIPABJIEHUE U
HNPEACTABUTEJICTBO

Un. 9 (1) JpyxecrtBoto ce yhpaBisiBa u
TIPECTaBNsIBA OT ©OVH WM TOBeYe YIIPaBUTEIH,
Ha3HadeHH OT EgHOJMMYHHS  COOCTBEHHK.
VYrpaBuTensaT B3eMa PEIEeHNs M0 BCUYKH BBIIPOCH,
CBBbp3aHU ¢ mpenMeTa Ha JIpyXecTBOTO, OCBEH
T€3H, KOWTO Ca B M3KIIIOYUTEIHATA KOMIIETEHTHOCT
Ha EnHONMMYHUS COOCTBEHMK CBIJIACHO 3aKOHA U
TO3U YUpPEAUTENIEH aKT.

(2) VYnopaBuTensT oOpraHM3Wpa U PHKOBOIM
JeiiHocTTa Ha JIpy»KeCTBOTO ChOOpPAa3HO 3aKOHA U
pemieHusTa Ha EnHonmmuHMs  cOGCTBEHMK Ha
Karuraia.

(3) Nmeto Ha YpaBuTens ce Biucea B ThproBekus
perucTbp INpu  AreHOWS 1O  BIKCBAHUSATA.
VYhpaBurenar 1onaBa B TBProBCKUSI PETUCTHP
CBOETO HOTapHalTHO 3aBEPEHO Chrilacue ¢ obpasell
OT MOJTIMCA.

(4) OnactsiBaHeTo Ha YTIpaBHTENS MOXe Ja Obie
OTTErJIEHO TI0 BCSKO BpeMe M UMETO My la OBIe
3aJIM4€HO OT TBProBCKus perucThp ot EaHomuaHus
COOCTBEHUK Ha KaluTaIa.

%) YnpaBurenst MOXe na MIOUCKa
HEroBOTO/HEHHOTO 3anuuaBaHe OT TBProBeKus
pPETUCTBP, Ype3 MNHCMEHO TPETU3BECTHE 0

HpyxecTtBoTo. B TakpB ciyuwaii, J[py»ecTBOTO, B
paMKuTe Ha €IMH Mecell OT TMOoJydaBaHe Ha
HPeU3BECTUETO, TPAOBA a 3aJIM4M Y TIPABUTEIS OT
THpProBekus PEruCTBP, KaTo TPH HEUIIIBIHEHUE
VpaBuTeNnsaT UMa IpaBo caM Ja MoAaae JOKYMEHTH
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deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;
2. Subscription of new shares;

3. Accepting new shareholders.

DECREASE OF THE CAPITAL

3a CBOETO 3aJIMYaBaHE, HE3aBHUCHMO [ajld JpYyro
JIMLIE € Ha3HAYEeHO Ha HEroBaTa IO3ULIMsL.

(6) YmpaBurensT nMa 3aIb/DKCHUETO a YBEJIOMH
He3a0aBHO EmHONMMYHMS COOCTBEHUK HA KamnuTaja
clien Karo 3aryourte HaaBuwiaT 1/4 OoT KanuTana,
KaKTO U KOraTo HEeTHAaTa CTOMHOCT Ha AaKTUBUTE
chryiacHo 4it. 247a (2) ot ThproBeKys 3aKOH CIIaIHE
O] pa3Mepa Ha BIMICAHMS KaluTal.

(7) VYnuparurenar/YpaBUTEeIUTe UMaT IPaBO OT
BpeMe Ha BpeMeé U TII0 BCAKO BpeMe 4Ype3
ITLJHOMOIIHO Jia OTOPU3MpaT KOMMaHus, (upma,
JIMIE WIA OpraH OT JIIA KaTo ITbJHOMOIIHMK WX
IIBJIHOMOIIHIIY Ha JIPY’KECTBOTO 32 TAKUBA LIEIH U
C TaKWBa IPaBOMOMIWS, OpraHM W NEeWCTBUS U 3a
TaKbB CPOK U YCJIOBUS, KakKBUTO Te CMsTaT 3a
MOAXOISIIN, KaTO YIPaBUTEIAT OT CBOSA CTpaHa
MOJKE CBINO TaKa A2 Pa3peliy IIbJHOMOIIHUKBT 13
JIeNIErnpa BCUYKU WM HIKOH OT IPaBOMOIIMATA CH
Ha JPyTH OpPraHu ChITIACHO HeropaTa MpeLeHKa.

3ABPAHA 3A KOHKYPEHTHA JEMHOCT

Yn. 10 (1) be3 cermacuero Ha EnHOIMYHUS
coOCTBEHMK Ha Kanutana Ha JlpyXKecTBOTo,
VYrpaButensT HsMa [paBO OT CBOE WM OT HYXKIO
UMe Jla U3BBPIIBA ThPrOBCKY CHEITKH;

(2) T'opHOTO OrpaHuueHue ce INpujara, Koraro ce
W3BBpIIBA  JEWHOCT, CXOJHA C Tas¥w Ha
HpyxecTBOTO.

(3) VopaBurenst uMa rpaBo 0e3 Jla € HeoOXOIUMO
chriiacue Ha EMHOMMYHNS COOCTBEHHK Ha KalluTajla,
Jia 3aeMa IJTHKHOCT B PHKOBOJHU OPraHU Ha APYIH
Jpy’KecTBa, KakTO U Ja y4acTBa B CbOMpaTelHU U
KOMaHIWTHA JPYXKeCTBa W B JIpyXKecTBa C
OrpaHnueHa OTTOBOPHOCT.

YACT TPETA: UBSMEHEHUE HA
YUYEAUTEJHUAT AKT

YBEJMYABAHE HA KAIIUTAJIA

Yn. 11 (1) VYBenwuaBaHeTO HA KamuTana Ha
JIpy>KecTBOTO ce M3BBPIIBA Upe3:

1. VBennyaBaHe Ha HOMHMHAJIHATa CTOMHOCT Ha
JISITIOBETE;

2. 3anicBaHe Ha HOBU JSJIOBE;

3. [lpuemaHe Ha HOBU CHAPYKHHULIM.

HAMAJISIBAHE HA KAIIUTAJIA
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Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing

Un. 12 (1) Kanutamsr Ha J[py*ecTBOTO MOXe 1a
Oblie HaMaJleH JI0 yCTAHOBSHHS B 3aKOHA MUHUMYM
C pelleHHE 33 M3MCHEHHE Ha YUPEAUTEIHUS aKT
NP CNIa3BaHe HAa HOPMATHBHHUTE W3MCKBAHUS 3a
ToBa  (TMPEAM3BECTHE O  KPEOWTOPWTE  Ha
HpyxectBoTO, BrvicBaHe B THProOBCKHA PETUCTHp

Ip.).

(2) B pemendeto ce mocoyBaT ILENTa Ha
HAMaJIIBAHETO, Pa3MEPBT A0 KOWTO KAIMTAIBT IIe
Ce HaMaJld ¥ HAYMHBT, 110 KOHUTO LI Ce U3RBPILH.

(3) HamansBanero Ha KamuTaja MOXe Jna ce
U3BBPIIN Upes:

1. HamansiBaHe Ha HOMHMHAJIHATA CTOMHOCT Ha
JSUTOBETE B KAIIUTAJIA,

2. Bpbmiane Ha Jea OT KaluTajla Ha OpeKpaTHIIHs
YHacTHETO cu B JIPYyKECTBOTO ChAPYIKHUK;

3. OcpoOoXxaaBaHe OT 3aIb/DKCHHE 3a BHACAHE
Heu3IUlaTeHa J9acT Ha Jiejla OT KaluTaa.

IPEAU3BECTHUE HA KPEIUTOPUTE

Y. 13 (1) Pewmenuero 3a HamansBaHe Ha KaluTaia
Ha JlpyxecTBOTO ce mpencraBs B THPropcKus
peructsp u ce obsesBa. C 00sBSIBaHETO My Cce
cMsTa, 4Ye JIpy>KecTBOTO € TIOTOBO Ja jaje
obe3neyeHne Ha B3EMAHWATA WIM A2 VM3IUIATH Ha
KpeTUTOpUTE, KOUTO HE Ca CBIJIACHH ¢
HaMaJIsIBaHETO, 3aIb/DKCHUSTA CH KbM JaTaTa Ha
00sIBSIBAHETO.

(2) Coprnacuero Ha KpeqUTOPUTE C HAMAJISBAHETO Ce
TPEAroara, ako 10 3 (Tpu) Mecena oT 0OSBIBAHETO
Ha peIIeHNeTo B THProBCKHS pPErHCTHD Te He
U3pa3sT MUCMEHO HEChIIIACHETO CH.

BIIUCBAHE HA HAMAJUISIBAHETO B
TbPI'OBCKUSA PETUCTHP

Hn. 14 (1) WsmeHeHneto Ha YdpeIuTeNHMS aKr,
OTpa3siBalll0 HAMaJIsSBAaHETO Ha KalWTaja Ha
HpyxectBoTo, ce BrucBa B ThProBCKUs pETUCTHP
Cllell U3THYaHE CPOKA MO MPEIXOMHUS WICH.

(2) KbM 32sBNIEHHETO 33 BIMCBAHE CE NPECTABST
JI0Ka3aTeICTBa 3a CHa3BaHe Ha W3UCKBAHUATA 1T
O NPEAXOAHMS 4IEH M INHMCMEHA JeKjJapauys Ha
YmpaButens, ye Ha KpEIWTOpUTE, KOWTO He ca
CBIVIACHU C HAMAJISIBAHETO, CA JaJeHH 0Oe3MeueH s
WY € U3IUTaTeH AbJIBT.

OTI'OBOPHOCT HA YIIPABUTEJIA

Yn. 15 Axo mpencraBeHute OT YIpaBUTeNs JAHHH
5



Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by

32 BIMCBAaHE Ha HAaMaJIBAHETO Ca HEBEPHU, TOMU
JIMYHO OTrOBaps 3a IPUYMHEHWUTE Ha KPEIUTOPUTE
Bpeay 0 pa3Mepa, 4O KOHTO Te He ¢a MOIJIHM Jia ce
YIAOBIIETBOPAT oT HpyxectBoTo. Koraro
VYnpaputenute ca JBamMa UK I0BEYE, T€ OTTOBAPAT
COJIUAPHO.

M3IVIAIIAHUA ITOPAIN
HAMAJISAIBAHETO

Y. 16 Ha Engonnunus cOOCTBEHUK Ha KamuTala

Morar gna C€ IpaBAT U3IUIAlIaHWA  TIOpaau
HaMaJIIBaHC Ha KanuTajda CcaMO CJIed Karo
HaMaJIABaHETO 6’bﬂ6 BIIMCAaHO B T’prOBCKI/ISI

PETUCTBP W CJICA KaTro KPEAUTOPUTE, HU3PaA3UIIN
HECHITIaCHue C HaMaJICHHUETO, ca IMOJIydYWIn
obe3IeueHye Wi IiallaHe.

YACT YETBBPTA: IPEKPATSABAHE W
JINKB A HA JPYKECTBOTO

NMPEKPATSIBAHE HA JIPYKECTBOTO
Yn. 17 JpyXeCTBOTO ce IpeKparsiBa:

1. Ilo pemenue Ha EpHonuuHus COOCTBEHMK Ha
KaIliTaia;

2. Upes civBaHe WM BIWBAHE B AKIIMOHEPHO WIK B
JIpyTO APYKECTBO C OrPaHUYEHa OTTOBOPHOCT;

3. Ilpu 00sBsIBaHE B HECHCTOSITEIIHOCT;

4. Tlo pelIcHe Ha OKPBIKHUA Cbll, B IIPCIABUICHUTE
OT 3aKOHa CIy4au.

JUKBUIALIASA HA IPYXKECTBOTO

YUn. 18 Tlpu nuxBupmamus,
JpyxecTtBOTO € YTpaBUTEIST,
peurenrie Ha  EmHONMMUYHMS
OTIPEICTICHO APYTO JIAIIE.

JIMKBUAATOD Ha
OCBEH aKo IIO
COOCTBEHHUK €

SAK/TIOYUTEJIHU PA3IIOPEABU

Un. 19 3a HeypeneHUTe B TO3M YUpeOUTENIEH aKT
cllyyau ce mpujaraT pa3rnopenouTe Ha AelcTBaloTo
OBJIrapcKOTO 3aKOHOJATEIICTBO.

Un. 20 Ilpu wu3MeHeHHWs WIM JOUBJIHEHHS Ha
YupeaurenHus akT, U3BbPLICHH IO PEIBUACHUS 32
TOBa  pef, Vnpasurenat ~ oTromaps  3a
CBOEBPEMEHHOTO U TOYHO aKkTyaJn3UpaHe Ha
TeKCTOBeTe My. Taka akTyaJu3UpaHUTE BEPCUM Ha
TO3W YdpedouTeleH akT ce TOANUCBAaT OT
Ennommunus coOCTBEHMK Ha Kammwraja U ce
NPEJCTaBAT 3a 00sBsABaHE B THProBCKUsI PErUCTBP.

Un. 21 Hacrosusar YupenuTenaeH akT € NPUET ¢
6



virtue of a resolution of the Sole owner of the
Company, adopted on 06.08.2026 and executed and
signed in both Bulgarian and English language in
three originals — one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,
the Bulgarian one shall prevail.

peurenrie Ha EqHONMYHNSA COOCTBEHUMK HA KaluTaia
Ha J[pys>xecTBOTO, B3eTO Ha 06.08.2026 1 € chcTaBeH
U TIOAMUCAH Ha OBNrapcKy U aHTIUHCKY €3WK B TPH
opurvHaga — emuH 3a JIpyxecTtBoro, emuH 3a
Enxonuunyst coOCTBEHMK M enuH 32 THProBCKus
peructsp. [Ipu npoTuBOpeUne MeXy ABaTa TEKCTA,
IPEIUMCTBO Hie NMa OBhIrapCKusT.

Ennonuyen codcTeenuk Ha KannTtajia/Sole owner of the capital;

e

3opuuua Kpacumuposa Edpemosa / Zornitsa Krasimirova Efremova



