JOHHOH UBKOHN” 004

rogulieH ®MHAHCOB
OTHET

3a roguHaTta,3aBbpluBaLia
Ha 31 gpexemBpm 2018r.

ENK: 121444454, agpec: rp. Cogus, yn. ,liap Visan Wnurman” N9 17




OTYET 3A OMHAHCOBOTO CbCTORHUE kM 31.12.2018r.

crp. 31.12.2018 31.12.2017
XuUn. 8. XN KB,
AKTUBYA
Havoxytm axywem
Jnnrovpaisy METEDUANHN axTHBN 1314 31803 28 559
HemaropuanHu axrusn 293 263
WHeetTHipm B SLEPHA TPOINPUATAR 14 1759
WHBECTIIMMM B SCOLMMDAHI MPEANPUATIA 14 4
JOnarecpoHHi B3EMEHKA OT COLPIAHN MPeANPUATIA 14 6032 758
Jpyii LERTOCPONIM BIOMAHIN 14 39 39
38 628 29623
Taxymm axTian
MarepuanHn 3anacu 14 210 387
TuproBeuit ¥ APY B3GMBEHUA 14 3051 8004
B38MaHUA OT CBLPIAHN STLA 14 837 1200
[Py KpaTRoCDO-HA B3eMAHMS 14 5713 7047
MapuyHK CPOACTEA W RAPVMHY EXBHBANEHTI 19 216 172
10827 14900
OBL{0 AKTUBA 50 653 44 532

Hava ra cweTaBaHe: 08 mapt 2010 r.

PbKOBOOWTENM:

Teopm MioGoMupoB ATaHACOB

ynpaBuTen

Huxonai Benmios Maw
ynpaBuTen

32BopuN, CLINACHO OOQUTOPCEMA A0

12 mapr 2018r.

summm fluuesa lNoueBa Emunus Auuesa Movesa

npasuyon wa OauTORCKO PervcTPUpaH OAUTOP, OTTORG]
~Asecta Opumanr” OO
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OTYET 3A ®VHAHCOBOTO CbCTOAHME xum 31.12.2018r.

MPONLMKEHUE
c1p. 31.12.2018 31.12.2017
XUN. 8. 4. JIB.

COBCTBEH KAHWTAN M NACYBH
COBCTBEH KAITATAN
Pervcipupan samrran 18 6178 6178
{TovanBafsarya OT MVHAMA FOAKHY 18 2120
levanga/saryba 18 2281 289
OBLLO COBCTBEH KAMTUTAN 10 588 9072
RACUBK
Herexymn saLIoKaHNA
Junrocpour Banxoou 3aeMu 16-18 12800 14 039
S LITHEHUA 110 UHBEHCOB MU3LHT 18 367 431
Jpyrv AeRTOCPONY MAtuBY

12 867 14470
ToryinH SaALIDKOHNA
Kpameocpotra HaCT HA JLIATOCPOMHYM BaHKOBY 32eMK 1516 4916 4043
KpaTOCPOMHE YECT HA ALNTOCPOMSH STUSUNT 18 1488 1427
THProBCo 3EALIOKEHUA 15 8045 6020
SauLmKaHYA Kb ROPCCHAN: 18 357 810
SafboReHYA 38 ABHBLM 18 2482 2738
BafLITHEHIA 38 OCUTYPOBIM 16 1816 1061
3aLITREHNR KbM CELP3AHW ULA 19 5921 4039
fipyru sapnroenom 18 3707 884

27 100 20880
OEWO MACUBY 39667 35 480
OBUIO COBCTBEH KAITUTAR W NACHEW 50 653 44832

fara a cueTaBnHe: 08 mapr 2018r.

3aBepun, CLINACHO OAUTOPCIMA JOKTIAN:

12 mapT 2018r.
Emunun Axvesa MNovesa Emvunun Anvesa Fouesa
Ynpaswren Ha Oquvopcso ap PETHCTPURANH OAUTOP, OTTOBOPE

wABecra Ogumunr” 001




OTUET 3A MNEYANBATA/3AFYBATA U [IPYTUSl BCEOEXBATEH BOXO/ ot 01.01.2018 go

31.12.2016r.

NpogwsoxarAnIe KORHOCTH

TpuxoaY OT TRAHCNOPTHN Yenyrv
Apyrit Mooay ot AeRHOCTTA, HOTHI
Ogmo npuxogn

Pa3axoay 3a CYpOBIHY ¥ MATEPRANNA
Paaxoau 38 BLHIHM YCIYTH
Pasxoau 3a nopeoxana
PasxoaM 38 EMOPTUIALPNA
CatiecToilHocT Ha NPoORafioHA axTuEw
Lipym pasxonw 32 AedHoCTTA

OSmo paaxogm

QUEAHCOD PE3YNTAT OT ONOPATHEHA ALHHOCT

QunancoBn npuxoaw/pasxons, HOTHO
MeuanGa/sarytia mpeaw faKLLMW
Pa3xoz 3a faHbx BLPKY nevandara

Homia novantaisaryBa a rogunara

fpyr Bcoofixizaten A0X0A 38 FOAMHATA, HOTHO OT AANLLN

0fm BceoBXEaTOH KOXOA, HETHO OT AAHBIM

EBITDA
Ocuonon fgoxon HA axussigsn (.}

Emunun Axvesa Movyesa
Ynpasuren na Oguvopcro
~ABecra Ogutunr” 004

01.01.2016- 01,01.2017-

cm. 3122018 31.12.2017
XV, 1B, L. e

17 41086 #1041
17 2 691 2022
4717 43053

17 (14 724) (15 036)
17 (9 464) @77
18 (6 226) (6 940)
(3 280) (3091)

(161) (783)
18 __ (5689) 4314)
—008%) (38829
3685 4142

18 (1181) (899)
2834 3243

(283) @47

2281 289

2281 2835

7684 7283

38.93 45.89

PLKOBOAUTENM:

Per. N2 001

4 ;
ECra OFATIAY 0

l'eopru fioGomupon Atanacos




OTYET 3A NAPUMHUTE NOTOLY or 01.01.2018 o 31.1 2.2018r.

01.01.2018- 01.01.2017-
31422018 31.12.2017

473, 1B, XA I8,
TiapMuMN HOTOUM OT OTIBRATMBHA REANOCT
MOCTHLINEHNA OT XINUSHTA 44 812 48170
Tnawuianis Ha AOCTABMALM {30 028) (32 878)
MINaEMs KM REPCCHANE, B T.AL AGHLLM W OCHTYPORIMA (4 620) (3624)
FnaTesK/BL3CTAHOBERN KDPNOPATABHY ABHBLLE (16) (242)
[Py NAPAMHA NOTOLM OF CNEPaTHBHATA AefHOoCT 480 (652)
HoTHM NApWHHK NOTOLM OF ONOPATUEHA ASRHOCT 10731 7427
FapXiHN AOTOLM O RHBOCTHIMWOHHA AGRHOCT
MocThnntsits OT MPOADKE:A HA UMOTW, MAUIKHA, CHOPHKBHIA 438
TNranaHUH 38 NPYACSUBAHD HA MMOTY, MALLHNA, CLOPLMEHIRA (7 027) (12 726)
(TpeAOCTABAHN SREMA (328)
HoTen napsinn noToUM OT MHBOCTHIMOHKA AOHHOCT &. _LB‘IBL
MapiHn MoTolLM oT dhuRancosa aAsiHocY
flocTennexss 0T coBCTESHULM
Mnawiasss 38 AUBUABHTY {108) (4 623)
TlapusHiA NOTOLA CALRSHNA G ROMYUEHN 38801 11370 10 040
TlapinHy [OTOLM CRLPIAHN ¢ NPEAOCTEBSHA SE8MM I NMNAWHHUANG 38eMA (13 716) {1927
Ninamianks KA FXBY I KOMKCHOHM (1029) {849)
MrawaHHst 10 SRABIDKRHIA 38 (UHANCOE MAIUHT (110) (278)
HoTHN NEPNIHN NOTOLM OT hNHANCOBA LORHOCT (3 660) 2163
HoTHo HaManeHRe/YBONNHONKE HA NAPRHHNTE CPOLCTEA | NAPKHNTO OKB. 4 QMI
Mupusss CPOACTEA X NAPHYHR CXBNBARCHTH B HAYANOTO HA NepHoga 172 3188
Mapw s cpoptTEa W NAPHYHKM OXEUBANOHTI B KP2K Ka nepnoaa 218 172

3aBgpun, CLITHICHO OQUTOPCKMA OOKNan:
12 mapr 2019r.

Emunun Arvesa Movesa
Ynpasuren Ha OgUTOPCKO APYRE
wABetTa Oyrmunr” OO}




OTYET 3A NPOMEHUTE B COECTBEHMA KATIUTAN ot 01.01.2018 go

31.12.2018r.
Mouantal Ofuo

Ocuomen  3mrySaor Meuanda coBcrasH
Noxasarar (Xt NB.) xanwvYan M.T. saryBa sanwvan
Canao KbM HAYANOTO HA MPOAKOARKA NERNCA 8176 g&n 2634 14 321
Onepaipm cue codicreeHmLUTe
nmmmmmmmmmmmmm 2634 (2634)
PaSipoeseHA ANBHAGHTIA (9 148) (8 148)
nmmmammmwﬁmwm 2 896 2898
Canao KuM Kpas Ka TPeAXOAHNS NBPNOR 8178 Z 896 9072
Onepalpn cue coBCTBEHNLIATO
nmbmmmmmmmmmm 28886 (2 898)
PEINDERRIMEHI AVERESHTA 7e7) {7e7)
npmmapeayrrrarmmrﬁmlwyﬁam 2281 2281
Canyio rM Kpas K2 TeXYUMR Nepuoa 8178 2120 2281 10 888

Emnnus Anvesa MlouenBa
POrMCTPAPaK OLWTOP, OTFO
3a ogwTa ‘

C@@m;g
Per. N2 po1

N ~ o8
T4 ot 352




MOACHATENHY NPAIOXEHNA KbM !'OAVII.I.IHHH ®VUHAHCOB OTHET
1. 06ma nrdopmayns

JOnnon Mexonu” OO e Apyxecso, PErVCTPYPaHO CbrnacHo BuarapckoTo 3aKOHOAATENCTBO.
CelanviLeTo 1 aApeckT Ha YNpaBreHue e: 1p. Cotpus, yn. ,ilap UsaH Wmuman” N2 17.

[py)KecTBoTO MMB MpefiMET Ha [eMHOCT: TPEHCMOPT B CTpaHata u uyGuHa, oTAaBaHe nof HaeM Ha
aBTO5YCH U TYPUCTUMEC AEiHOCT.

[ipykecTsoTo Ce YNpaenssa ¥ MPEACTaBAsa or: Feopru /loGoMupoB AraHacos, CseTniozap
Towkon fiioGenos — ynpasaTeni W Huxonait Benunop NaHakoToB — MPOKYPUCT. ®opmata Ha
fpEACTABUTENCTEO € GAWH OT ABAMATA YTpaBuTe/I U NpPOKYPUCT, B3ETH 3aeHO.

[ipy>KecTeoTo UMa PErvcTpupaH Karatan 6 176 100 nB., pasnpenened B 61 761xana C HOMAHAN 10
(necer) nesa.

2. 0Go6IeHO NPeACTABIHS HA HAYKMITE CHETOBOAHN nONUTURY

OCHOBHUTE CHETO! FOSTHIM, TIPARBISHW TIPU M3FOTBSHETO HAa Ta3U (MHAHCOBU OTWeTH,
NpefCTaBeHY NO-AONY. T€3W NOMUTUIGA CA MpUNaraHy MOCNEACBATENHO 33 BCUMKM NPEACTABEHW Nepuoaw,
OCBEH KD VSPUYHO HE € NOCCHEH APYTO.

3. 0OcHOBa 3a U3roTENAHEe

OUHAHCOBUTE OTHETY HA HOHMOH MBKOHN” OORca uaroTeeH B choTBeTCTEME ¢ MewgyHapogHnTe
craHgap™ 3a (HMHAHCOBO OTHUMTaHe (MC®0), npuetu C Permament 1606/2002 r. or EK w
MoauMUMpany C NOCNeABsaumTe, oacSpeHy vaMeHeHnn, Te ca USTOTBEHYW Ha MDUHLMNG HA ucTopywuetKaTa
yeHa. MW3roTesHeTO HA (MHAHCOBUTE QTUETH B cwoTEeTCTBME € MCOO M3uCKBa W3NOM3SBaHETO HA
ONpeCNeHy CEPUO3HW CHETOBOAHN OLIEHKM. To olije M3NCKBA OT PLKOBOACTBOTO /12 NPaByU ONPS/IENeHu
MpeLiSHKY B MPOLIECA Ha MPUNAraHETO Ha CYSTOBOAHNTE MONKTUAKA HA APYECTBOTO,

3.1.Mpesexpaye Ha YYIKASCTPAHHA BanyTa

QyHiapoHanHa BaryTa 1 BaryTa Ha npejcrasane

CranvmTe, BKITIOHEHN BB (UHAHCOBXTE OTHETYW, CB MSMEPBAT BLB BANyTATA HA OCHOBHATA WKOHOMMUECA
cpenia, B KOSITO Gniepypa ApYKecTsoTo. Tosa e dyHILMOHANHATA BAYTa, KOSITO €@ U BaNyTa Ha Npepcranske
-~ GhArapcKy Nes.

flpesexgare u canga

CaenkvTe B YY>KAECTpaHHA BaNyTa €A NPEseAcHU BB (hyHKUMOHANHATE BaAyTa NOOBMEeHHUT KypcoBe
HA [ATUTE HA CACMITE WM 110 MPEOLeHKA, KOTaTo CTaTVMMTe Ce MpeoLieHABAT. Meuanbute u 3arybute OT
aanynmpaammBpavmruaypemauenaresncaenmwornpemauemnoaammume
:qpconeaxpaauamnuuamaanapmnmammumm,nenowpamsqmmmamm,m
npmms&rumaaneqanﬁmuaaryﬁam(unpymﬂmeoﬁxnamﬂmxon).

3.2, imoTH, MALLIMHN ¥ CHOPLIKEHNA

UMOTUTE, MRLLMHWTE ¥ CbOPLKEHUATE CB OTUMTAT N0 MOJENA Ha LeHaTa Ha npupoGHBaKe, KOETO €
WCTOPUMECKETA LieHa, HaManeHa C amMopTvsaumsTa i obesleHKaTa. KaTo CobleCTBRHOCT 38 NpKU3HaBaHe Ha
aKVs e onpejeneda, fanWbuxarta or 700 (cepemMcToTMH) NeBa, PerflaMeHTMpaHa ChC 3aioHa 3a
KOpOPaTUBHOTO MOACX0AHO obnarare (3KMO).

MocneaBauuTe Paaxopu c2 BKIOHEHM B GanaHcopaTa CTOMHOCT Ha aKTWed WIA NpusHaTd KaTo
GT/leNeH BKTUB CAMO KOTATO € BEPOSTEH NPUTOK OT GhAIIM UKOHOMUUECKH U3TOAY, CBBP3AHN C aKTUEBR, KbM
APYXECTBOTO W CTOMHOCTTA My MOXE fa Guie HanexaHo uavepeHa. BanaHCOBATa CTOMHOCT HA NOAMEHeHa
vacT € OTIMGaHa. Bmmmmmpenomnnompmmpaaeuuamemsasmﬁmﬂuﬂ
poxop/OTueta 3a nguanGara u zarybara (u Apyrus BceobxsarTeH Aoxoa) npes (UHAHCOBMA nepuoa, Npe3
KOWTO C2 Bb3HMKHAMM,

AMOPTM3ALMATE © NpOLRC HA CVCTEMHO PpasNpefesieHve Ha aMmopTUupyeMara CTOMHOCT mipe3s
NOfesHyA JVBOT Ha aKTMBa. [IPYHECTBOTO He pasnonara ¢ HEEMOPTVSHDYEMM aKTUBM, C VBKITIOMEHUS HA
38MHTE,
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AvopTuzaLMaTa Ce MEUMCABa MO JIMHEEH METOR KaTo €2 W3TON3BAT HOpMUTS, BLBE/IeHN 33 AatvHA
uen cbe 3KNO. . _

OCTaTbuHATA CTOAHOCT U [IONIESHUAT XUBOT HA AKTUBUTS ce Npepasr/eKaaT v ako e Heobxoaump Te &
KOpUTMpaT KbM BOAKA AaTa Ha OTMETHWA AEPVOA.

BanaKcoBaTa CTORHOCT Ha aTMe C2 HaManssa Hesabapio A0 pEICTAHOBMMATE MY croiiHocT, awo
GanarooBaTa CTOHOCT Ha aivsa e Mo-BHCCKA OT GleHeHaTa FH3CTAHOBYMA CTOMHOCT.

fevanbute n sarybure OT oceoboXaaBsare ce OmpeaenaT ypes cpaBHneaHe Ha MOCTHIUIEHHATE W
wmnmaaﬁcroﬁuocmcanpmmsmmupeymrornpona}xﬁuna HETeKYLW aKTUBA g OruyeTa 33

Pasxoan, CBLP32HA C NOAKBPHEHETO Ha KOMRIOTEPHM CoTYepHK nporpamy, ce npuU3HaBaT 38 PA3XoA B
MOMEHTA Ha Bhatiksake. Pasxoaw 1o pasBATUE, KOWTO AWPEKTHO ce GTHACHT [0 ASaiiH ¥ TecTsaHe Ha
uaeHTMGMUMpaH W yru@neH codpryeperd NPOAYKT, KOHTpCAMpaH OT [pyXecTeoTo, & NpU3HABAT KATO
HeMaTepuaneH aKmms, koraTo ca VEITLTHEHI CNeAHUTE KpUTepUn:

- VM3 TeXHW4ecKa CriocoSHOCT 3a 3aBLPLIBAHE HA COdTYepHUs npoayKT, 3a A2 e Ha pasrionoXeHue 32
nipopanGa;

- CTBOTO Bb3HAMEpABA fia 3aBbpIN oodiTyepHus nponyucrunarousnomamnponana;

- mamomﬁuocraausnomaﬂemnponamﬁauamtbwepm NPOAYKT;

. MONE AB O2 [IeMOHCTpYPA KaK codpTyepHUA MPOAYKT LWe renepvpa seposTHY Gbaeum VIKOHOMWUECKH
W2roAav;

- HA pazronoMeHue BACKBATHY TEXHWHECKW, (MHAHCOBY W ADYM Pecypch 33 2aPbpliBAHe Ha
pE3BATAETO W USMOMIBAHA W npoxakGa Ha copTyepHuR NpOAYKT;

- pasxopvre, OVHaCHUM C2 RO codiTyepHvst NPOKYKT 10 BpeMe Ha pasBUTVETO My, MoraT Ad Geaat

[lwpexTHo OTHARCTUWMTE CC pa3xofy, kouto ca KAnNWTAMBAPaHM KaTo uacT of coryepHns  TPOAYKT,
BITIOUBAT PAIXOAMTE 38 HAeTHTE JMU3, pazaviBaiuy copTyepa, W fopXopsus vacr o obuwre pasxXofv.
[pyrv pasxopv NO PasBUTUETO, KOWTO HE OTTOB3PAT HE ropHuTe KpWTEpUM, C MpU3HaBaT 33 pas3xof, B
MOMEHTa Ha Bb3HWKBaHe. Paaxoay 1o paseuTue, KOUTO B NpeMORHA NEPUORY npU3HaBaHn Karo
pa3xoAv, He MoraT [ia .e NpuU3H2BaT KATO 8KTVB NpE3 cneasawm Nepuoav.

Pa3x0auTe 33 PasBUTUE HA KOMIIOTLPEH codrTyep, NPUSHATH KETO KB, C2 aMopTU3VpaT 3 OHaKBaHna
1M NONE3EH YMBOT, KOATO HE HAZELPIF 3 roavHN.

3.4.06e31exnKa Ha HethMHAHCoBN SKTUBH

AKTVBY, KOWTO WMAT HEOIpeAeH [ONESEH JKMBEOT, Wanpumep peryrauvsTa, He obexT Ha
amopTvBvpaHe, 8 o2 Tectear 3a obeayeHia BORKkA rofuHa. AKTUBY, KOWTO ca 0BeKT Wa amopTvavpaHe, &
npernexaar 32 obesueHia KOTaTO CHOWTMS WA TIPOMEHW B oBCTOSTENCTBaTa coyar, e Ganaxcosata
cToliHocT MoXe Aa ke Gbfe sL3CTaHoBeHa. 3aryGa or obe3ueHka ce npvaHaBa 3a Cymara, C KOATO Ganan-
C0BaTA CTOMHOCT HA aKTMBa HajsulIaEa BL3CTAHOBMMETA My CTOHHOCT, BuacTaHoBuMaTa CToiiHoCT @ To-
BYCOKETA OT CripaBeBaTa CTOMHOCT Ha AKTVBA MYHYC pasxoguTe nd npopakGa U CTOAHOCTTA B ynotpeba.
30 LenuTe Ha OLEHABAHETO HA oSeslieHKaTa aKTUBUTE Ca rpynvpatit Ha HAl-HMCKOTO HVBO, HA KOETO WMa
OTAENHO WAGHTADMLMPAHY napUUHA novoun (efuMHUL, resepupalm MapuyHu TICTOLW). HedhuHaHCOBK
2KTVEM, PaWUHW OT penyTauus, Kouto ca 6w obesueHsBaHM, C@ Mpernexar sa BbaMOKHO
EbaCTaHoBRBaHe Ha obe3ieHKa KbM BCAKA Ganaxcosa faTa.

3.5. GuHaHCOBY aKTHUBA

3.5.1. Knacudmranua

knacudwmpa uHaHcoBuTe CA aKTVeM B CleAHWTE KATeropuu. w3MepBaHyX Mo
CroiiHoCT upes nevanta wik sary6a, V3MEPBaHW 10 CMpaBeIVEA CTOMHOCT 4pe3 ApYyr
poeoBYBaTEH AOXOA W U3MEPBaHK MO aMopTViBUpaHa CToMHOCT. KnacupuiaLmsiTa 3aB1cH oF GusHec-Mogera
Ha yTpaBneHve ¥ OF JIoroBopHUTe YBpaKTEpUCTUKU HB MapUUHITE [oTOLY Ha (pvHAHCoBMA aKTUB. PoKO-
BOJICTBOTO ONpeaens KnacupuLMPaNeTo Ha (bMHRHCOBUA AKTUB NpY MbPBOHAUANHOTO MY npu3HasaHe.
QuHAHCOBY BKTUBY, VEBMEPBaHN 110 aMopTVRMPaHa CTOWHOCT
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Tosa ca (MHAHCOBU BKTUBY, KOWTO [APY)KecTBoTO MM2 HaMepeHue Aa 32AbpiGs C Len cubupare Ha
JOToBOpEHMATE NApWiHA [1OTOLM, KOETO Ce Cyusa Ha cnpeAencHy gaté o oTHOLleHMe Ha [MasHuLia W
VKBV

OuHBHOORM GKTVHBH, wmmmmmavﬁﬂmqpeanwﬁamsalyﬁa

OUMHAHCOBM BKTUBY, M3MEpBaHK To cripasemea crofiocT upes neuan6a wimn sary6a ca ¢huHaHCoBY
QITUEY, KOWTO HE Ca vaMepBakin Nno amMopTMIWPaHa CTOMHOCT.

QuHaMHOoBEY KTVIBs, mepaamnompammsacmﬁuocrupwgpyrmareﬁmn

OVHEHCOBA aKTMBY, U3MEpBaHW o CnpaBeyiuBa CTOAHOCT Mpes ApYr goeobXBATEH AOXOA CA BKTUBY,
KOUTO CB:

. YaCT OT B3AMMOOTHOLLICHUE T10 Xe/DKUPaRE; wiK

- MHBECTULIUSA B MHCTPYMEHT Ha coBCTBEHNSR mnnm,aammnpymecmoroeuaﬁpamuanpencrasa
MBMEHEHVATA B CTipaBes/imBata CTOMHOCT B Apyr BeeoBxBaTeH AOXOA.

3.5.2, puaHaBaHe 1 oLeHSBAHE

fipy MLPBOHAYANHO NpuU3HABAHE ADY)ECTBOTO OLeHsBa ¢hMHaHCOB aKTMB MO cnpaseyBaTa My
CTOMHOCT, TUNOC/MUHYC pasxaav 1o COeNKaTa, KOUTo MOTaT AMPEKTHO A Ce OTHECAT KbM rpuacGVBaHETO
WM U3AABAHETO HA aKTUBa,

@UHAHCOBUTE BKTUEW, UBMEPBAHN NO cripaeenuea cToiiHocT upes nevanta win saryGa wm usMepsaHn
fo CrpaBeq/MBa CTOMHOCT upes apyr BoeobxsaveH AOXOA rocneasaile ce oleHasar no cripaseyviea
CTORHOCT.

OVHAHCOBUATE AKTMBYW, M3MEpBaHiu na amopT/IMpaHa CTORHOCT Q8 OTUMTaT 110 MeToAa Ha edeKTveHaTa

Meuanbu v 3aryéu oT NPOMEHWTE B CrpaBefMBaTa CTOMHOCT HA (PVHAHCOBY aKTUBY, ¥3MEpBaHu no
MBa CTOMHOCT upes neuanta wm zaryba ca npejcraseHd B Omuera 3a
poxon/OTiera 33 neyanGara w sarybama (v Apyms sceobxsaTed goxod) B CramvaTa ADVHAHCOBY
npuxonul(pawnn) - HETHO" 33 MepyoAa Ha Bb3HNKBaHe. MpuUxoAM OT AMBUASHTA OT thuHaHOoEM aKTVBH 10
CripeBe/yIvBa CTOAHOCT Ypes nevanta wm 3aryba e npuarasar B OTueTa 328 BreoOXBaTHUs poxon/OtueTa
3aneqanﬁa'rau3aryﬁara(unpymaamﬁmm&nommmowornpymmnpmnu,mmoce
yCTaHoBW NPABOTO Ha APYXKECTBOTO 3a nonfyvaBaHe.

Mevantu 1 3aryGy OT NPOMEHNTE B CpaBeMBATA CTOWHOCT HB GWHEHCOBW aKTMBY, VSMEPBaHA O
crpaBsefyMBa CTOMHOCT Ype3 APYT BCeobXBaTeH RAXOA npezicrasedn B OTueTa 3a BoeoBXBaATHWAS
poxop/OrueTa 38 nevanGara u saryéara (v apyrva BoeobxBaTed [IOX0B) B CTETUSITA ,UHAHCUBY aKTUBM H3
pasnonomkeHve 3a npogax6a’.

[ipy/’KeCcTBOTO OLEHABA KbM BCAKA pata va GanaHca Aam uma OBeKTUBHO AOKE3ATENCTEO, Ye (uHAHCoD
akvs wm rpyna (uHaHCcoBU akven € obe3yeHeHa. Mpy LeHHW KHIDW@-MHCTPYMEHTN Ha coScrBeHmA
i@nuTan, Knacupuumpadn KaTo (MHAHCOBY AKTMBM, WIMEPBAHW O CnpasendBa CTOMHOCT upes ApYT
BOROGXBATEH AOXOA, 3HEMMTENHO WM (POLIDKUTESIHO HamasieHne B cnpasepMBaTa CTOMHOCT MOA
mﬁwo%mmmmaammmmp,wuwmemm%&m.ﬂmmmmmm
NOAOGHO ROKASATENCTBO 38 GWHRHCOBY. 8KTUBY, W3MEpBAHN no CTpaBEMBEA CTOAHOCT “pe3 APYT
geeobxXBaTeH AOX0A, HaTpyneHaTa sa - yBUMCNEHa KaTo pasfiiia MexXy ueHata Ha npwaobusane v
HECTORILETA CIIPaBeANMBA CTORHOCT MUHYC BOIKaKBa 3aryfa ar obe3leHKa Ha TO3W (hvHEHCoB BKTUB, KORTO
rrpenwroaaenpm-ta'raaneqanﬁmanmaaryﬁam-oemamammﬁcwmxanmanmoenpmaaaB
OrucTa 3a Bo20bxBaTHUA AoXOA/OTHETa 32 nevanbara v 3aryéara (n Apyrvs poeobxaaTeH goxop). 3arybure
oT OGe3UEHKa, npmmammwmosmanmmmsanwﬁmawaawﬁam (n apyrus
Beeo5XBaTeH [0XOA) 38 WHCTPYMEHTU Ha COBCTBEHMA KanVTa)l, He C2 Bh3CTaHoBABaT npes Otueta 3a
BreoBxeaTHUA Aoxop/OTuera 32 neyanBara v saryGara (v ApyTMA BCEOGXBATEH 0X0A).

3.6, MaTepyaTHIA 3anach

MaTepuaniure 3aracu Ca MPeACTABEHN mo no-HUCKATA OT CeBECTOMHOCT M HETHA pearmsupyema
crotHocT. CTOIHOCTTA Ha MapasxofpaiuTe matepuamy o ONpenena No METORA ,CPpeAHO-NpeTernena
yeHa” (ce6ecToHoCT).

3,7.TLproscky U APYr¥ B3eMalusl
TLPropcKUTe B3SMAHUA ITbpBOHAYANHO C& fpVEHaBAT No CcnpaBeinBa CTOMHOCT Y nocnegsalle ce
OLeHABaT MO aMopTU3MpaHa CTOMHOCT, KAaTo Ce W3NOM3Ba METORA Ha edexTuBHaTE JIDXEE, MUHYCT
nposyzuvTe 3a ofesueHia. Mpopuaus 3a ofie3ueHka Ha THLPIOBCKA B3SMaHust C2 YCYaHOBABR, KOraTo uMa

cm. 9




Wonomrenam,qewmmmanamenamﬁepemmwmwmno
OpUTMHBAHUTE YCIOBUA 33 B3CMaHVATA. 3HAUMTENHW (UHAHCOBY TPYAHOCTH Ha nebuTop, BEPOATHOCT, Ue
pebuTop W we danmpa wv Wwe npeanpreMe dUHaHCoBa peoprarusaLis, Wi 3HaUMTENHo sabaenHe Ha
rnaunaneto {c noseve or 30 AHW Crel naae) e CUMTaT 32 WHAWKATODH, Ye TbproBciko B3emMaqe e
oBesleHeno, Cymata Ha MpOBU3UATA € pasivkara mMexgy Ganancosata CTOMHOCT Ha aKTVBa M HacTomwaTa
CTOMHOCT Ha ouakeaHuTe Gbfel napuiHK NOTOLW, AVCKOHTVDAHA € OpUTMHANHNS eeKTHBEH JIVXBEH

BeeoBXBaTEH AOXOR) KATO pamoaw/npuxoau oF MpeoLeHKN Ha aKTMBK W nacvel”. KoraTo TLproBeko
EBCMaHe © HecLGUpaemo, TO G OTITMCER CPelly KopeKTUBHATA cMeTka. Mocneasaly BL3CTAHOBABAHUA HA
CyMM, KOUTO Npeayu Tosa GuUM OTIMCaHM, 02 KPeauTUpaT cpelty -PEEXOAW/IPYXOAX OT MPEOLSHKA HB
mmumm‘smmaasoeoﬁmammmmnmmmsamanﬁaﬂuaawﬁm(nnpyma
BCROBXBATEN A0X0A)-

3.8, NMapy »n NApWIHN EKBUBAJIEHTH

Mapy ¥ MApWIHA EKBYUBAJNIEHTH BRAOYBAT napn B 6poii U AenoswuTW, AbPHEHKA HA BIDKEHE B Gatim
(6escpourm senosuti). MapuuHuT CPEACTEA 518 Banyta, pasikdHa oT QyHKUMOH/HETa & npeoueHasar
no crot-kypca Ha BHB KbM Kpas Ha rofuHaTa. KypcoBara pa3nvka ce npusHasa B Ovuera 33 nevantara ¥
saryGara (1 Apyrvn BeeoGxeaTeH aocxoa).

3.9, OcHoBeH (pervcTpupaH)KanuTan
" KarmTAmTLT HA APYXECTBOTO Ce CbeTou ot 61 761 psanose ¢ vomuxan 100(cro nesa).
3.10.TLproeckiA 3R DHCHNA

TLProBCKATE 33b/DKEHVA C8 NPUIHABAT MHPBOHBUANHO MO CrpaBeANvBaTa CTORHOCT W MOCNEABalo o8
OLEHSIBAT [0 aMOPTVUPaHA CTOAHOCT KATO C2 U3MOM3Ba METOAR HA eteiTUBHATa ANXED.

3.11. [MMonyueHu 3aeMi

3aeMUTe 02 MPUSHABAT MbPBOHAYA/IKO NO CTIPABeANMBa CTOHOCT, HETHO OT Bh3HVKHE/IMTE PAIX0AM NO
CRenkuTe., 3aeMuTe MOCNEABAWG C2 OUeHRsaT ro aMopTU3MpaHa CTOMHOCT W BOAKA pasmvi@ Mexdy
MOCTLINEHWAT (HETHO OT paaxopuTe 1o CHeNKaTa) W CTOMHOCTTa 3a BpblEHEe ce NpusHaBA B Oryeta za
neuanBara u 3arybata (v apyrva BoeobxeaTeH foxox) Npes nepuoaa Ha 3aeMa NO METOAR Ha ethecTUBHETA
maxsa.

Takcy, niateHu 3a oS/ieKyeHus No 3aeM, C2 NpUHAEBAT KaTo pasxoau No cAeskaTa Ao CTenelta, Ao
KOSITO @ BEPOATHO HSIKOW VUMW BCHYKY 0BneKueHNA A3 GbAaT MosyMeHN. B Tosu criyuaii TakcaTa ce oTCpoUBa
[OKATO CTaHe MosyMaBaHeTo. [o cieneHta, A0 KOATO HAMA LROKAZATENCTSO, Ye HAKOM WM BOMMKM
obnciieHus We GbAEY MOAYHEeHM, TakcaTa Ce KanuTanMsupa Kato NpeBapuTesiHO iAlaHe 3a Yoyra U
amMopTVEMPa 32 NepuoAa Ha GEK4EHMETD, C KoSTO @ CBBLp3aHa.

3aeMM Ce8 KaGA(MUMPaT KaTo Texylu nacusy, OCBEH aKo APYECTBOTO HAMa GesycnoBHO NpaBo A3
muype:manerouanamaaacnenﬂneoeuacnenamuaﬁanan.

3.12, [oxoaw Ha HReTH aAKuLA

[pyxecreoto He e paspaboTeano MporpaMu 32 [0X0/M npy W CneA wanyc@He Ha nep-
COHana./{LDKUMUTE CYMIA TiPY OCBOSOXK/BBAKE HA HRETW JMUA C@ HaYMCNSIBET ¥ WBNN2WET B NEPUOAR, 34
KOATO C8 OTHawAT,

3.13. lMpyauasaHe HA NPUXORN

NpvxogyTe BKAICUBAT CnpaseqmBata CTOMHOCT Ha NONYHEHOTO WAM NOANEX@IIOTO HA Nnaiy4apaHe 3a
npoaakGX Ha CTOKN Win YCIyTU B o6MualiHMS XO HB AEHOCTTA Ha APYKECTBOTO. [puUxoauTe Ca MOKASAHN
HeTHo ot AJIC, BE3CTAHOBABAHWA 1 CTCTBIKW,

[ipy>KecTeoTO NpusHaBa MPUXOfi, KOorato cyMara My MOXe fAa Obae HaAeKAHO U3MEepeHa, BEepoATHO €

GhAelY MKCHOMUUECKH MoK A8 NOTCIET KbM HETo U ¢a BN U3MWTHEHN CrieLtuHA KPUTEPYIA 32 BOII@
REHOCT Ha [pPYXecTBoTa, ormcaka no-Aony. Cymara Ha MpUXOA2 He o2 CUMTa 32 HaAEWOHO CUEHEeHa
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AOKSTO BCVMKM YCHOBHOCTH, cBLp3aHu € npopaxbara He @ Gunn  paspeluesu. [ipywecTsoTo Gazupa
OUEHKUITE CY HB UCTOPUHECIH pesynTaTh, KaTo B3vMa npensnA BURA INMEHT, BYaa caen@ U cnelupuikaTa
Ha BO2KM ROTCBOD.

Oamnumneﬁuwuagppmmmemaumomﬂuymwuaapaumuqyxﬁmawwpnmm
neiioct. MNpixopute c@ npu3HasaT, CbINAcHo fIpUHLMNE  Ha HaUMCNABAHETD, 3anerHan B 3axoHa 3a
CUSTOBOACTBOTO W MOCTAHOBKMTE HA MCOO 15 — cuobpasHo u3mbiiHeHue Ha 38ABLIMKEHNETO NG NOBOA

ychyrara.

Npswxoan o1 JnBH

Mpvxop OT NWEBM O NpuaHasa Ha gpeMesa nponopuvcHania Basa KaTo Ce WENOJZBA MCTOAR WA
eeTMBHATA MXEBA. Korato B3cMaHe e oBesLieHeHo, LPY)KECTBOTO HaMasifisa GaJ;aHcoBaTa CTOMHOCT A0
Eb3CTOHOBMMATA CTOMHOCT, KOFTO @ OuAKBEHUTE GbAeIM NapuuHi NoToLM, AVCKOHTUPaHMA C OPUTUHANHIAA
ehexvseH MXBEH MPOLEHT Ha MHCTDYMEHTa W NPOAb/DKEBa fa NpW3HABA AUCKOHTUPEHETO KaTO nvXBEH
pLxXoAa.

3.14. Jiv3uHr

JloroBopy 3a JMIVHT, MPW KOWTO SHEVATENHA YacT OT pUCKOBETE W varoguTe or cobcTBeHOCTTa o2
aanassar OT fM3MMrogaTens, ce KnacupruLmpaT KaTo oneparMeyn. Hanpasenure nnawgsHya ot
mmrononytmemoeommmmmuuaasbmmuyawmBOﬂemaaneuanﬁmusaryGaTa(m
npyrus scecbxsareH [OXOA) NO NYHEEH METOA 38 NEpHoAa Ha JiN3KHra.

BovMiv APYMV €2 OTuMTaT no npapwnara Ha (PUHAKCOBUS JIUSMHT KATO KbM HaUaNoTo Ha CPOKa Ha
NVGHHTOBUS AOrOBOD APYKECTBOTO MpusHasa aKTVB W 3aAbiDKeHne o Mo-Huckara oT cripaseAniveaTa
CTOMHOCT M HAcTOSILaTa CTORHOCT HB MVHVMBTHUTE JIMSWHIOBY MAaLE@HUA. OT TyK Ha CeTHe, CbfnacHo
[OrRCUTE/HWA TUIaH NPE3 OTAR/HWTE TEpUoAn e MpVEHABA HAMASEHME Ha AbAra U DEEH paIxol B
Oruera 3a nevantara/zarybara v Apyrva greobxsaTeH foxXo/.

PaaxoAvTe, CELP3aHN C NMOAAPEXKATE, peMOHTa W excrnoaTauusTa Ha TIV3VIHIOBUTE aKTVBYW Ce oTuuTar B
nepxofa Ha Bb3HWIGaANE U reHepUpaKe Ha UKOHOMUHECKH USTORU.

4, YnpaBsneHue Ha pucka
4.1.0aKTopy 3a puck

[eitHocTTe Ha APYXECTeoTo @ VBNOXNEHW HB HAKOMO (MHAHCOBA pucka: nasapeH (BRIIOUUTENHO
fIMXBEH, HA CNPABEVBATA CTOIHOCT HA IMXBEHUTE PABHUILR, Ha apuHHYTE MOTOLM W LIGHOBIA), KpeWuTeH
¥ nuxeuaeH. Coiara nporpamMa Ha PHKOBOACTBOTT C8 (POKYCHpa KhM HENPEABUANMOCTTA HA (PMHBHCOBUTE
M@33pKM U ThPCY HBUMH 33 MUHVMKBHPaKE Ha [OTEHLMANHWTE eheKT! Bupxy (PMHAHCOBOTO npepcragsHe Ha

YrpaBneHueTo Ha PUCK Ce OCBLLECTBRBA oT OTaeN NO NMKBUAHOCTTA MO NONKTVIA, onobpeHnA OT
yUpaBuUTeNHYA OpraH. Toli NpeAcTaBs MUCMEHO NpuUHUMNM 33 oGO YNpaB/jeHMe Ha PUCKa, KaKTO W
HETMCaHA MOMIMTUKY 3a MOKpUBaHe Ha crieuudvuiy 0BNIBCTY KATD SANyTEH, NVDEEH W KPEAWTEH PUcK,
VBNO3BaHE HA (UHAHCOBY MHCTPYMEHTV ¥ VHBECTUPAHE HA UIMNLEKA OT MKBUAHOCTTA.

Puck Ha napuHms 1NOTOK ¥ Ha CIpaBea/IvBaTa CTOVIHOCT H8 JIMXBEHVA NPOLIEHT

Thil KaTO APYKECTBOTO HSIMB SHAMWTENHA /MXBOHOCHM aKTvEW, B pesyNTaT Ha KOSTO NPUXOAUTE U
OepaTVBHIATE My MAPYHHY NOTOLM CA B SHAUMTENHA CTENEH HE3ABUCHMM OT NPOMEHW B Ta3BPHUTE JIMXBEHN
vEa. CKTIOMEHHTE OT ADYIKECTBOTO AOTOEOPH 33 NpeAocTaBeri 3aeMi ¢ hUKEMpaNY JIDBEHM TPOLIEHTH.

Kpepprren puck

KpeawreH puck Sb3HMiEa OT napn W Tapuien EKBUBANEHTY, pernosuTy B Gadki ¥ (pMHAHCOBU
MHCTUTYLIMY, KAKTO W KPE/MTHN EKCTOSULN Ha KiveHTV no npoamxbu Ha eapo ¥ 1pebo, BKAICHUTENHO
HecLGpaHy B3EMBHUSA W V3BLPIUCHN CAeNI. MoCTaBsIT C8 VHAMBWAYRJIHA NMMUTA 33 PUCK HA Gasara Ha
SbHILHM ¥ BHTPELHY peiTuHrv. UnonssaHeTo Ha KPEAUTHY JIMMUTY DEROBHO G2 Habmopana.

Jlukangen puck
YrpasMeKUeTo Ha JIMKBUAHUA PUCK BIUTIOUEa NOMBENEHE Ha JOCTATHUHO NApy ¥ NA3BPHO TepryeNy
WEHHI 1C4Ka, MOAMLIPKEHE HA PASTIONOXKEHUE HB FLIMOXHOCT 3 uHaHCHpaHe upes afexsaTHa Ccyma Ha
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COUTICMEHW CTIopa3syMeHus! 32 KpeanTHA oBnEKueHIA ¥ BE3MONHOCTY 32 peanusupaHe HA THPTYEMVTE LEHHN
Kok, TIOpaw AVHBMUMEMA XBpaKTep Ha GuaHeca OTORNA Ha JIMKBUAHOCT HA APYXECTEOTO MOARbDYE

PLKOBOACTEOTO HABMOAABa NporHosuTe 33 JVIKBWAHWTE PESEPBY U riapuTe U nNapyHHUTE EXBYBANEHTH.
YeraHosewn ca Jmmvm. Tlojwmviara 3a yrpasevie Ha SMKBUAHOCTTa BIOTIONBA W TpoeKTvpaHe Ha
NBPUMHUTE MOTOLM B OCHOBHWTE E2MTYTH 1 SaMMaHe NpefiEV HUBOTO HR IMKBMAHWTE aKTvBy, Hatnioaasaxe
HB HABOTO Ha SBAUTBKHANOCT ¥ NOAABMKAHE 13 (DMHEHCOBY TUIHOBE.

4.2, YnpapJsieHme Ha KanKTANoBUA PUCK
uwmeuanpyxcemwoﬁaapwxacwpanneﬂuena KENUTAA Cas
- fla ocurypu cnocobHocTTa Ha  [pyxecreote Aa Npofibii  fA ChUECTBYBA KaTo ASNCTBRALLO

u

~ 8 OCATYPU BACKBATHI peHTabUAHOCT 32 aKuMoHepuTe KaTo onpe/ens ueHaTa Ha NpOAyKTvTE M

yawmrecmacmaercrmecmmuapme.
Ha6MoAaBa AMUTaNa Ha O0CHOBaTa Ha CLOTHOLIEHWETO KANUTAJ KbM HETEH HBAT,

HeTHUAT I Ce U34MCNABA KaTo o6y, gpar (npraneveHnTe TeKYIlM Y HETEKYILLK CpescTsa), HamaneH c
GanaHcosaTa CTOMHOCT Ha napuTe v apUyHUTE EKBUBRNEHTH.

ﬂpyxcecrmynpasmaacrpymypaﬁuamnmanamnpaw Heoﬁxouumrempelmmscwrwcmmc
MpoMENKTe B uKoHoMUueckara oGCTaHOBKA U PUCKOBUTE YapaKTepucTUiK Ha CbOTBETHWTE BKTVBW. 38 A3
NOANLPXE WM Kopurupa w@nuTanosara CTpyKTypa, [lpyxecvBoTO MOXe A2 npoMer Cymarta Ha
AVBUIEHTATE, USTUTAWEHK Ha aKUMOHEpUTe, Aa BbpHe KanuTasl Ha aKUMOHEPUTE, AA eMATUPA HOBK KLV
WK 2 NPOABAR aKTVBK, 33 Ad HaMany 2agLoKeHrATa Ch.

CroHOCTTa H2 CHOTHOILEHWETO 33 NpeacTaBeHuTe OTHETHA neprioam e o6obiLieHa KAKTo cnensa:

2018 2017
CobGCraeH KamMTal 10 586 9072
30 967 35 460
napy W na eXBYBAJICHTH (216) (172)
39 751 35 288

[Kamsran KnM HeTeH [T — 027 | 026

[ipyxecTsoTo rpynvpa aKTVBYTE M MAcvBuTe, OTUMTaHM 1O CpaBepMBa CTOMHOCT B TPU HuBa BL3
OCHOB2 Ha 3HAUMMOCTTA Ha BXoAAlaTa vrdopMaLus, vu3nanssana npu OrpenensiHeTo Ha CTIpaBeqMBaTa
croimocr. HepapxusTa Ha CipasemBaTa CTOMHOCT BKMIQUBA CNEAHWTE HUBA:

- Hugo 1 - nasapHy LeHn (HexOpUrMpaHK) Ha aKTUBHU N23api 38 WASHTUUHI aKTUBK WK racuem;

- Hueo 2 - exoaswa uHdopMaumA, pasnuyka OT MA3aPHH LiSHK, BIUTICUEH HA HUBO 1, KOATO MOXEe Jid
Guae HabnoaaBaHa Mo OTHOLWEHUE HR fAfieH aKTUB WK e, Wit MpsAKo (KaTo UeHK), um KoCBeHO (Ha
Gasa Ha UueHwuTe); 1

- HuBo 3 - BXOAALE WHDOPMAUMA 33 ABRCH aKTUB WX MacuB, KoATO HE e GasupaHa Ha HabniopaBaHy

AGMB WM M2OMB €2 iacu(puLmpa Ha Hal-HWUCKOTO HVBO Ha 3Ha4YMMA pxopsa  uHdopMaume,
Y3NEN3BaHA 33 OMPEACAAHETO Ha crpasefnvBaTa My CTOMHOCT. 3a oileHKa Ha CnpaeejeaTa CTOMHOCT Ha
UHRHCOBM MHCTPYMEHTY C2 varonaBati MyBMKYBaHY KOTUPOBKY HA LeHY HA aKTUBEH rasap. 33 oueHKa
HA CNpABeAMBATA LEHA Ha HEJIBIDKVMA MMOTY Ca VBMNON3saHn [OKN2AU Ha HEZABUCHMA SIULIEH3UPAHN

5, CulljeCTBEHN CYETOBOAHN OLIEHKN 1 npeLeHKn

OLEHKUTE ¥ NPELEHKUTE CA MOCTORHHO PasriexdiaHy W ce GasupaT Ha VICTOPUUECKW OnuT ¥ ADYTH
haKTopy, BITHOMMTENIHO OHaKsatuA 3 Gbpcum CHOWTUS, KOWTO CB CMMTAT 33 pasyMiu [Py TEKyUMTE
obCcTosTeNCTEA,

5,1. Chil|eCTBEHY CHETOBOHM OLEHIN ¥ NPeAnooIKEHNA
npasy OlUEHKW W AomyCi@aris, oTHacawM ce Ao SbaeuleTo. MonyseHuTe CUETOBOAHN
OLEHIM 110 AehuHNLMA PAAKD G eAHAKBU C peaiHuTe pesynTati. Quenkuie U APEANONMKEHMATE, 33 KOATO
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UM ZHAUMTENEH PUCK OT MpUMMHABAHE HA ChlLECTBEHM KopeKijuu Ha GanawcosuTe CTOMHOCTV Ha KTUEU W
MACUEA NpesceABaLaTa (UHaAHCOB3 roAUHa MaNOXEHW No-AONY.

JecTBa BCAKE roAvHa Aav penyrauuaTa e npeTsprsa HsiaKea oBe3UeHKA CbIMAacHo
cueTOBOAHATA NOSMTVKA, Bu3trarosvMaTa CTOMHOCT HA eawHUUMTE, reHepupalln napuuHu notouy, €
onpenieneHa Ha W3WUCIABAHE HA crolidocTra B yriotpeda, Teau VBUMCNIEHUS VBMCKBAT WananasaHe Ha

CTOSIHOCT HB JPYTV! QyiHaHeBM MHCTP
BATA CYOMHOCT HA (PUHBHCOBN UHCTPYMEHTH, KOUTO He Ce THPIYBaT Wa aKTveeH nasap, ce
mwmmmmmoumwwm.wmommnmmsamﬁopm
pasHoofpasHi METOAM W npagu [ONyCKBHUS, KOMTO oCHOBHO (@ GaswpaT Ha MasapHy YCRoBUS,
ChIL\ECTBYBAUYA KbM AaTara Ha Ganakca. ApyXeCTBOTO € USTION3BANO0 BHAMMS HA AWUCKOHTUpaHUTE Mapuitn
rOTOL 33 pasviuHK duHaHCoBY aKTUBY, KOUTO HE Ce ThpryBaT Ha aKTMBESH nasap.

lpnaraBare Ha rpyxos

[pyxecTBoTo NpUsHasa npuxoay, CbobpasHo UIITL/IHEHNETO HA 3AALIDKEHMETO no nesoA
TpaHCIoPTHIATE YCITYTV, reHepvpaim B ofiuuaiivaTa My ACAHOCT, cboSpasHo npaswiaTa Ha MC®O 15. Tozu
METOR Ce npwiara TOCReACBATRMHO W 33 AOMBAHWTENHO V3BLPILIEHNATE yoyrh — PEMOHT, PeKnama,
TypUCTVUECKA ACHHOCT ¥ AP

Jloxosms rpi NeHGHOHpare
DpyxecTBoTo He € pa3spaboTsano NuUTHKA 33 ZI0X0AY NP TIEHCHOHNPAHE.

MOACHUTENHY NPVUOEHNSA KbM ®0 3A 2018 T.

6. IMOTH, MaWVHIA ¥ CLOPBLIKEHUA

nopobp. p-anza
sfy HpMA. B2

e/ oyssa (o 18.) goMN  BEMMTC _ UIpagW mannnne  TPaHChL. (i) BOyTH OMA OBUO
Oracrna c-r kum 01012007 348 28 167 858 34765 540 1438 38144
- npuaelamm 3 2 10931 26 5 10967
« OTITACEHN 41 -1 358 -5 -1404
ofmp 307 28 i70 860 44 338 566 1438 47 707
0

AMOpTHSELME KbM

01.01.2017 0 s a3 856 18275 A00 4] 16 619
- HRUKCHEHA 6 2 3036 29 3077
- OTIIACAHA -548 -548
ofmo 0 9 B9 858 17763 429 0 19148

Banuncosy c-1n Kuss Von o

31.12.2017e. 307 19 81 2 26575 157 14381 28559
Onersa o7 wus 01012018 307 28 170 850 44 338 566 1438 47 107
- npuacivm 5 7117 16 1 7139
~ OTICAHN -25 -176 -306 507
oBwo 307 28 145 689 51044 582 1439 54234

AMOPTHIALMA Kb

01.01.2018 0 9 89 858 17763 429 0 19148
~ HEYUCREHA 4 7 2 3911 31 3955

crp. 13




- OTNMCaHE «14 176 -182 -372

R nepuody 307 15 63 5 29 552 122 1439’ . 31503

AMODTVZ2LMSTTA HA VIMOTH, MALUMHY U ChOPLKEHWS OB USHUMCIEa, KATO 02 VNOMEBa JIMHEHHUAT MeTOA
BLPXY OLEHEHWA NIONESEH XHABOT Ha OTAMHUTE IPYTA BKTUBY, KAKTO cnepsa:

s Crpapv 25 roauHu

e MawmHm 3.33 roavHn
s  TpaHcropTHYK CPeacTBa 10 roguHv

e  CrOonaHCKku MHBEHTED 6,66 roavHK
o  KoMruoTpW 2 roaviev

o [fApym 6,66 rofuHM

¥MOTUTE, MBIUMHWTE W CbOpBXeHWsTa Ha [Ipy'KeCTEOTO BIJIIOHBAT 3eMM, KOWTO Ca MW, crpaaw,
MaUIMHY, CbOPLIEHUA , OBOPYABaHE, TPAHCTIOPTHW CPeACTSa, CTONaKCKW WMHBEHTAP, KOMIIOTPY W ADYTv
JMA. Haid chusiecTBeH gan B CTOlHOCTTa Ha [IMA 3aeMaT TPaHCIIOpPTHUTE CPe/CTEa, KOSTO 02 obycnaes oT
OCHOBHaTa ASKHOCT Ha APY)KeCTBOTO.

7. HematepuanHn aKTUen

HemaTepyasiHUTe aKTBM Ha APY)KECTEOTO €A C HegHAuWTesHa CToHoCT. Kum 31.12.2018 1. T8 e 293
X¥N. NB,

8. UHBeCTULMK B AbUlepHUNPeRNPUATAR

E“n HHECCTHIINS Omucanste (ume) CroliHoer
(xwiL.AB.)
[ApuiepHo npeanpusTHe TPbK EHA BbC CbPBY3 EQO, 1759

9, Marepuanim 3anacu

‘ Bugore sanacu/c-T (n.Js.) 2018 2017
[CyposwMy , MaTEpHAIN, CTOKN 2100 387

B CTOlHOCTTE HA MATEPUANATe 02 BIIGHBAT OCHOBHO, FOPUBA, CMAB0MHU MaCNa, PE3RPBHU uacTy, rymy v
TPaHCTIOPTHM CPEACTBA 3a npoAaxGa. :

MeToguT 32 OTNMUCBAHE ¢ CpefHO-NperTersieHa LeHa (ceGecroliHocT), CbrnacHo ACMYCTUMUAT
arnTepHaTMBEH NOMXOA Ha MCC 2.

MaTepuaniu 3anach He ca NPeaocCTaBeH KaTo obe3neveHne Ha 3ab/DieHA,

10. PUHAHCOBH MHCTPYMEHTH

10.1. Kpegwri ¥ B3eMaHuA

howa, NB. 20 2017
THprOBCKA B3eMaHus 663 Tesu OT CBbP3aHN LY 3951 6 004
B3eMaHHR 5713 7 047
B3eMaHUs 0T CELP3aHM /IULE-KRPATKOCPOMHU W RTOCHOHHN 6 869 2057
0610 16 151
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V3VHY 1 GaHKK)

11. BaHKoBsyM 32eMHA

KuM Kpasi Ha 2018 r. ADYXECTBITO & GO CIEAHWTE AOrcBOPH 33 GaHKoBM 32EMH:

Aorosop ot 18,12.2015 1, cuC 3aeMopaTan mwHcka Ganka? Afl. MbpsoHavanKaTe (N@BHMLB & B
E'zmep Ha 4 448 000 espo, @ Nnajexsy € 30.11.2020 r. AOTOBOPEHWAT JMXBEH MpOLEHT & 3 meceveH
RIBOR, nsioc Hapbaska or 4,8 nyHKTa, HO HE NMO-MANKD OT 5 Ha CT0 rognilHo.

Bbe
L
.

C KP[IATA CA NPEHOCTABEHN

pr?lg sanor Ha % ::-rleogﬁéaneu mema. coberaeHocT Ha EBponuiss AyTo
no no peaa P. ;
opindines P ; Esponuiis Ayro %,

Bropu no sanor no pefa Ha 303 Brpxy pasrURIUETENHUTE CMaTIu Ha

sogcHy B OblmHcika Garka;

g%opm o p% sanor no pena Ha 303 BbpXy pasrUiRlIETeNHATE CMETKNA Ha 1OHmoH Wexkonu OOA B
wMHCKE GaHKa,

VinoTexa Ha MosSeMaSH UMOT, Hexoasl ce B C NoaeH, Cronmuka obumHa, cOBCTBEHOCT Ha YHH

EHepmxmn

/noTexa Ha MO3EMAEH WMOT, HEXDAAUL Ce B ID. Cowst, obiumHa Cromauna ¢ nnoil 700 xB.M.,

cobeTeeHoCT Ha IOHVOH WBKOHK 001

VINOTExa Ha No3eMNeH UMOT, Haxoasw ce B [p. Cothun, obluvpa CTonuuHa ¢ ol 750 kB, M.,

cobereeHocT Ha Honmon UBKoHW 00f n Jumursbp Knpunos Cronues;

MnoTeKa Ha NO3EMNEH UMOT, Haxopsw ce B Ip. Cothun, oGUMHE Gromuna ¢ naowy 256 KB.M.,

coberBeHocT Ha IoHMOH UBKOHKA 00/ u AvmuTup Kupunos Croitves;

noTexa Ha No3eMAeH YMOT, Haxoasi ce B Tp. Codua, obumHa Cronvasa ¢ naow 850 KB.M.,

coficraeHocT Ha 10Hmok Viskorm 000,

WnoTei@ Ha NA3eMIeH MMOT, HaXoasul ce B IP. Codwst, obumra Cronmuqa ¢ ol 972 KB.M,,

coBereeHocT Ha 10HvoH MekoHn 00K

Mnorexa oréau'nmnnea MMOT, HExoasu ce B rp. a6poso ¢ nnow 3,339 Aia, coBCTBRHOCT HA

WnoTeia Ha No3eMIIeH UMOT, HaXoAAUL Ce B IP. B. TepHOBO, COGCTBEHOCT Ha Mekonwn OO4;

gréoiela HA nozeMneH MMoT, Haxoaaw o2 B 1. JynHvua ¢ otk 5 AKa, coBerBeHoCT Ha VBKOHW

Mnorekam o!-{t)a nl"lOBBM.I'IEH ¥MoT, Haxoasiy ce 8 rp. CsuuieB C o 1 910 KB.M., CODCTBEHOCT Ha
H“ L]

VinoTeia Ha MO3EMAIEH MMOT, HaxozAll ce B Tp. Crapa 3aropa ¢ nrow 3 999 «B.M., COBCTBEHOCT

Ha Yuu Evepmivt OO4;

3anor 1o peAa Ha 303 Ha npm@xasaumormmemxamnmonealo:mou Wexonu OO/l

KuM Kpas Ha 2018 r. HEMOraceHaTa rnaBHuLa pranusa Ha 2 487 Xu. espo.

JAorosop or 27.01.2016 r. cuC saemopaTen OGuHcKa Banika Al lupEoHaYaNHaTa rmaskuua e B
pasMep Ha 1790000 espo, 2 nafexsT 31.07.2021 r. [lOroBopeHusAT JXseH NpoLeHT e paBeH Ha
TpumeceueH EURIBOR, nutoc HapGaBi@ ot 4,8 MyHKTa, HO HE NMo-Manko or 5 Ha CTO IOfIALLIHO,
BuB BpL3KA C KPeAWTa Ca NPE/ICTaBeHn cneaHuTe obesneveHns:
e fleva MO peA WngTexa BbPXY NOSEMMEH UMIT, Haxoasaw ce B C. Bonysk € Mol 8 681 kB.M.,

i o W orexaH Msmmngﬁeﬂ Bonya 3250

eTa 1o vn Bh WMOT, Haxopsul e B C. K C nno KB.M,
mgcerﬂ Ha [OHVOH Vlggun coJl; ! n !
a'bpauno o 3anorn0penamSOBHaAmoﬁyccper.N?CBBI%AT,mﬁcmeﬂocrnaIOmon
Bropw 110 pefi 3anor Ha GaHKOBYTE CMETKU Ha [OnuoH VexoHn B OBumHcka Gatie.

KuM kpasi Ha 2018 T. Hmnracenmaruammuammaaualmmenpo.

florosop OT 04.07.2017 r. C:C 3aemMofaTen FwIrapo-aMepuKaHcKa KPeAuTHA Ganka Af.
fTopBOHAMANHETE FNaBHULA e 5 613 720 espo, a NAASKLT 20.07.2024 r. [ICrOBOPEHUAT AVXBEH MPOLECHT €
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paseH Ha wLecT meceveH EURIBOR, numoc HasbaBKa OT 5 MPOLEHTHN TNYHKTa,

BbB BpL3KS C KpeawTa npeAocTaBerin cnezHuTe oBe3neveHna:
®

mueno-manmmSuacm

ftepBa Mo peq vrioTeka Ha 1 017030 ¢ nnowy 3 504 KB, M, C HaUvH Ha TpaiiHo MoN3BaHe —
, HaxopaAw, ce B 3eMAVILIETO Ha C. MnoaosuToB0, 06, Bpata [lacikanosy, obn.

Cr. 3aropa, cobCTBEHOCT Ha CupTbKHYI@ YHn EHEDIDKN oo4;

« [Mbpea no pea unotexa gupxy N1 019001 ¢ qnowy 5 300 KB. M. C HauMH Ha Tpaitto nossBaHe -

BeHIMHOCTRHLWS, HaXOARI Ce B SEMIVILLETO Ha C. MUPOHOBO, obu. VixTumat, Codmiicia obnact,

A
o [bpsa nopen unorexa BLPXy anapTaMeHT Cul 3] 100 KB. M., HaxoAAUl ce B rp. Codpus, Y. A4ap

Mgan Wwuman” Ne 17, COBCTBEHOCT Ha CHATEXHIKA Wexoxv OO4;
» [upea nopes unotexd sepxy M c naeHTUUKATOD 87727.201.1 c nnow

24 819 KB. M., 3aeH0 C

9 crpapu cwc 311 453 Kks. M., HaxofAuw ce B C ShaivHo, YN. CaMOKOBCKO ‘woce 40, obuwia
[DynHuy@, CoBCTBEHOCT Ha ChambHYKa NpecesHa Wncranauns COM;

o [bpBY MO peA 3an0r Ha 55 Gpon asrodycy, KOUTO ue GuaaT NprnacduTY Cbe
o [bpBy MO ped sasor Ha BCMKK MApYUHW CpeacTea Mo GaKKoBUTE CMETIN,
oTKpuTY OT I0HMOH ViBKoHU B BrArapo-amMepuKaHcKa KpeavTHa Garxa

KeM xpas Ha 2018 r. HenoraceHaTa [N2BHWLE BbANV3A Ha 5 041 xwn. eBpo.

crpylcryparauanbnranoeammausaememanum:

cpeacTBa OT 32eM3;
wouTo we GwuaaT

ne. 2018 2017|
OGuMHcKa GaHKa EAL 75 9
GhArapc-aMepyiaKcKa kpeavTHa 6atia AR, o 850 9 02
060 17416 1808
12. JIn3uHr
OUHAHCOB NUBUHI

@ NYEVHIONONyH2TeN Mo OTHOUIEHUE Ha M3NOJI3BAHN B AEHOCTTA TpaHCTIOpTHA CPEACTBA.
Kum 31.12.2018 r. HEMOraceHure FRABHMLIM W HelaKTypUpaHi OCTaThUMM CTOWHOCTU (@ K30 ciensa:

I;lul-nn. 20
‘AYI‘O 1 852

Cm-"m 1
mo 1

TMaAexLT Mo AMSUHIOAaTENN e KaKTo cneasa;

Jlo eqra rofHa:
Hmmnam[m(mms.) 2018 2017
EM JlvauHr 40
 EBponuiia AYTo 1 485 1367
| Concanuita BuArapya 1 20
1 486 1427
Hag eqna rogiHa;
HauMeHOBAHWE XWNJ1B.) 2018 2017
| Esponuiia AYTO | 367 431
367 433
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2018 2017,
41 085 41 041
| ApYT® npuxoau: 2018 2017
Haemn 163 163
Pexnama 5 2
PeMOHTHY yenyu 60 114
Tpwxonn no vsn. fena 30 10
INpogam6a Ha axTMBY 181 993
BracranoseHo O/C v Takcu 307 513
| SacTpexosaTesy obesueTeHus 73 130
| [ipyru 1872 97
2691| 2022
14, Pazxou No MKOHOMWHECKA CHIHOCT ~ XA, JIB,
CypoBuyHI I MATEDHIIN,
| Byupy pasxofy 2018 2017
Top#Ba ¥ CME3OMHY Macna 13 362 13 i51
| PESEPBHY HacTR W FyMI 1074 1 505
| TpancnopTHa opratvsauys 73 97
| [ipyrv mavepuanu 275 283
14724 15036
Brtitiirn yomyres:
| By pasxoq 2018 2017
Haemu 1 8%4 2253
| TaKcH BRHIIEH TPEHCTIODT-TC/ TaKey 1847 1936
KomucuoH 1 664 1596
Onur i5 17
Pexnama 290 136
| PeMouTHY yOnyTy 563 780
 Koncy/raHTaM yenyri 273 208
| 3aCTPEXDBKU 943 780
LibmKaBHN 1 HOTAPUATHM TaKCH 138 323
| [laHbLM 1 TR 376 315
Jpyri BLHIHK YenyTy 1461 1433
9484| 9777
Apyrn pazxom:
| Bup pasxop 2018 2017
KaMaraupoRio 3423 3336
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334
128
105
19
104
21
207
4314
15. OUHAHCOBY NPUXOAN U PAIXOAU — XL, na.
Hanmenopanue __2018| 2017
[pwxoan OF JIUXBY 152 31
| Pamcoav 38 fvixey 1o 62HKOBY 3aeMi {930) (623) |
Pazxofy 3a MxBK No HeGaHKOBY 38eMM {151)

Pasxojy 38 MXBY NO [I0F0B0PY 33 (BHHAHCOB FIABUHT (56) {98)
| Pasxo/y 38 GBHKOBW TAKCY ¥ KOMUCUOHHY (153) (201) |
Paaxoay OT BeUTyTHU [PEOLEHKN (19 (8)

| Aipyry dvraHooBy npuxon 1
(1151)| (899)
17. Qoxoay HA nepcoHaNa
17.1. Pa3xoau 3a HaeTk MmLa — X NB.
HanMeHOBaHME 2018 2017
Hauncnes 3arnaTy, 06eieTeHUn ¥ NPOBU3YM 33
LoTmycia 5214| 4983
HauucneHu ocurypoeky 1011 957
17.2. 3agwDKEHUA KbM HAeTH Tula
Bagnmexenns BOTIETa 32 (BUHAHCOBOTO CHLCTORHMKE 3A: 20 201
HeyETUETEHI 3aNMBTHI KOMITSHCUPYRMI OTIYCKY 3 81

18. Co6creen xanurTan
18.1. OcxoBeH KanuTan

OcHoBHWAT KanwTan Ha Apyxecrsoto e 6 176 xwun. nB., pasnpeaened B 61 761aana ¢ HoMuHan
100(cro) nesa.

18.2. Hepa3snpengenexn reuanta — xwi. ss.

8 145

2 896
{8 145)

2 896

[Kum 1 syapu 2018 2 896
[Nevan6a sa rogunara 2281
Pasnpepeneni AUBRAEHTH (767)
[Kum 31 gexemspn 2018 2129
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19. MNapu ¥ NapUUKK EKBHBANEHTH

CyMa — XWL. JiB. 2018 2017|
Tapk B GPORA ¥ B 1ENIOSNT HB BYDKAAHE 216 172}

20. OnoBecTABaHe HA CELP3aHN mLA

3a CLOTBETHWTE NEeproan APYXeCTBOTO OTOBECTSBA CNEAHWTE GASNKY CbC CRBLPIAHW LAl

XAN.NB,

CABIRN C: 2018| 2017

TpeAprsTHETO — Maltia

= NPEROCTABEHN YCITYTH

- pastpeeneHn AUBUACHTA 391 3068

CRENKW C APYTH COLPSaKn AMLA

- NPEAOCTABEHN YChYTH 211 298

- npoendGa Ka AIroTPaiHy aKTHBY %0

~ MONYHEeH yonyTH 10 17

- MOMYHEHN MATEPVRITA 5 158

~ JIVXBU 110 NPSAOCTABSHN 32EMU 152 30

- pasnpeageneHi AMBUIIeHTH 376 5077
JOALIB,

caiyia KuM Kpan Ha nepuofa 2018 2017

BESEMaHUA OT:

« OPYTVA CBbPBEHYW NMua 6859 2 057

SARBIDKCHINA KbM?

- fpEANpUATUETO-MEHKD 3068 3068

=~ ApYTY CBLJI3AMY LA 2853 971

21, CubuTIn Chep Kpas OTHETHUS NEepHOR, YCIOBHW aKTUBY U YCNOBHU Nacisil

v Ha 11.01.2019r. e cxmoueH ROrosop 3a ocofeH 3anor H3 THProBCKO MpeAnpuATHE MeXay
Buarapcka GaHka 3a passutue Afl-3anoweH kpeautop v KOHUOH UBKOHM 004-3anoroparen. Tozn
[OroBop e BnucaH B THPIORCKUA PErMCTLP W C8 CKIIOYBA 33 odesneyaBaHe Ha BCAKA 4aCcT U BOUKA
B3eMAHVS Ha 3a/IOKHUA KPEAWTOP MO ACroBop 3a GaHkos kpeaut ot 11.01.2019r. mexay baxiaTa u
[OHMOH vBKOHM OO/} B KB4eCTBOTO Cv Ha KpeawTononyuarest v TpaHonexT Al Kkaro Cormanapex
JUTHSHUK.
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v Ha 07 despyapn 2019r. B ToproBckius perucThp e BMUCAHA NPOMAHA B NpasHatd jopmMa Ha
JIPyXEeCTBOTO OT APYXECTBO € OTPaHU4eHa OTTOBOPHOCT B ©AHONWNYHO APYNKECTBO C orpaHuueHa
oTroBopHOCT. EfHonMueH coGCTBEHMK Ha iankTana e BincaH Tpancnexr A/l MpoMern ¢ HadynHa Ha
npe/AcTap/inBaKe ABAMaTa YNpaBuTeNy 3aeHo. B ADYXECTBOTO HAMA YCNOBHU BKTUBH ¥ YCNOBHY

nacvieu.

Huxonali Berros NMaxaiioTos
ynpasuren

crp. 20



~+OHNOH UBKOHN" 00

NogvweH gowiag 3a AeMHOCTTA
3a 2018 .

Hacrosumsar 4oK184 € U3MOTBEH ChIJIaCHO N3VCKBaHUsITa Ha
3aKoHa 33 CYEeTOBOACTBOTO 1 TbproBCKus 3aKOH

. 21



OGwa nidropmanun

OcHOBNA ASHHOCT Ha APYECTBOTO &

BuTpewes 1 MEIyHapOAeH TPAHIOPT, TypOMEPaTopcka W TYPareHToa AERHOCT, BLTPELEH W MEKAYHapa#eH
TYpViIGM, PEKNAMHMA YCIYTH, PEMOHTHYA YCIYTY W D,

Ynpasurens:I'eoprn TioGoMMpoB ATaHacos
Csernioaap Towkos JlioGenos

Mpes M, anpun 2017 r, e ceaHo 0610 ChOpaHue HR CHADYNHVLMTE, HA KDETO € B2ETO PeNieHKe Aa o2 Brviue
kato ynpaswren Meopru JiicGoMupoB ATaHacos.

Npoxypucr: Hukonali Benmiios Manaiioros

HaumH M@ npeficraBnsBane: EAVHYNT OF JBaMaTa yNpasuTen ¥ NPOKYPUCTa, ASHCTBALLIM CEMO 3ae/THO.
TNpes 2019r. viMa MPOMAKA B HAHMHA Ha MPeACTABNABAHS- ABAMATA YIPABUTRNM 3220HO.
Cepanuie n agpec Ha ynpasgnedwe: P.5earapus,rp. Cothvs 1000,yn. Liap UeaH Lnuman N 17

Anpec 3a xopecnoHgedumn: P.Bwtrapun, mp. Codwal202, Gyn. Mapus Jiyusa N2102,Asrorapa Cepmmia,
AMYHMCTPETVBHA CTPaja, eT.2

Obcnyyksanm 6aHion

JbaHia ACC EAR ,

NHUKPEAWT BY/BAHKC All

AKEAZ-KTOH NASAPDIMK

JTLPBA MHBECTULIMOHHA BAHKA™ Al

BBVA- UCTIAHUSI

JOBIWVHCKA BAHKAALL

SSVIPAAT BAHK® All

SH/TAPC-AMEPUKAHCKA KPEZIMTHA BAHKA” All

Onwrop :

Omviropa  apyxecreo Asecra Ogumvnr® QO[] ¢ per]N2001 B MHCTUTYTE Ha AWMIOMMDEHUTE EKONEDT-
CHETOBOAMTENU C OTTOBOpeH ofvTap EMvs fivesa Mouera c per.00343.

OTTOBOPHOCT Ha PhKOBOACTEOTO :

PBKOBOAICTBOTO NHOYBLINKAAEA, Ye @ NPUTAarano Nochef0BaTeNHO 3/IeKBaTHA CYETCBOAHA NONUTHUKR U Ye npu
U3TOTEAHETO Ha (PUHaHCOBUTE OTdeTH KbM 31.12.2018r. e cnaseH NpUHUMNA HA MPeANAINMBOCTTA NPU
OLiEHKaTa Ha aKTUBIKTE, NAaCUBUTE, NPUXOAUTE 1 pasxoauTe,

PLKOBOACTBOTO CLULO TaKa FOTELDKIEBA, 4e Ce e MPUABPKAN0 KbM Aelicteawmre MCC; MCOO, kato
(PMHBHCOBYTE OTUETH CB M3rOTBEHM Ha NPUHUMNA Ha ASKCTBAWICTO NPEANpUSNTHE, KAKTOD TOBA Ye He @
W3BECTHW AaHHK, KOUTO BOAAT A0 HECUTYDHOCT OTHOCHO BLEMMKHOCTTA MPEANPUATUETO fa NPOALIDKN
CBOATa feiHoCT.

PLKOBOACTEOTO @ OTIUBOPHO 38 KOPEKTHOTO BOREHE HA CUSTOBOAHWTE PErMcipW, 3a uUenecbobpasHoTo
yripaBneHve Ha aKTMBUTE W 38 NPEANPYEMIHSTO Ha HeodxoaumMuTe Mepikv 3a U3DArBaHeTo U OTKPMBAHETO
Ha EBEHTYAIHY ANOYNOTREOU ¥ JDYTA HEPEAHOCT.

VHthopMauus, OTHOCHO YUHACTMETO HA ChAPYHULUTE KaTo HEOIrPAHWMEHO OTrOBODHM
CHAPYMHULN,

WMeaiino JliobeHoB KOHCTAHTUHOB He Y4acTBa B DYV ThProBCKM [IDYXKECTBR KATO HEOTPAHUUEHO GTIOBOPEH
CLAPYIKHVIK.
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Ceerngsap Towwos JliobeHOB He y4acTsa B AIPYr TbProBCiGA APYXKECTBA KATO HEOIPaHWNEHO OTTOBOPEH
CbAPYWHAK,

YupepnBaHe, ynpaB/seH1e U CTPYKTYPa HA APYIECTBOTO

HpyxecTBoTO € peructpupaHo no Of N 7869 or 1997 r. va Codmitckm rpapckn cbaxaro LOHUOH TPEAA
KbMMAHU" GO/

C pewenvie N2 9 or 03.10.2007 r. ce BrCBa NPOMANA B HauMeHoBaHveTo ot IOHWOH TPEWA KKBNAHW 00
Ha IOHWOH MBKOHW 00 . Brincea yeensyeH1s Ha KanuTana oT 5 n. e, Ha 1 555 Xun.fB.

C Pewenne or 08.08.2007 r. Ha KiocTeHauncky OKPEXEH Cbl BIWCES NPEXBLPASHe Ha NPeANpUATUETO Ha
eaHonuueH Tepropey Meaidno JflioSeHos KoucrawtuHoB — WBKOHW, x@TO ChBKYNHOCT OT Npasa,
3a/TbJOKeHNS Y thaTHYecks! OTHOLIEHUA,

Crpyxtypa Ha KanuTana Ha ApYyNecrsoTo:

Coapysamx o 31.12.2018r.
Bpoit Crofinocr Buotin | % fAsn
AKAOBO nesa
Weaino flioGexos KoxcTarTUHOD 15131 1513 100 1513 | 24,50
Csernozap Towkes NicbeHoB 15 131 1513 100 1513 | 2450
SCUHTETUKA® ATi-HenapiiHa BHocKa 31459 3 149900 3149 | 5100
086ujo; 61761 | 6176100 6176 | 100,00

Yupeziena e Bropa o pej urioreka B nosmsa Ha OBIUVHCKA BAHKA A/l Ha npuTexasaHuTe ASROBE OT
CAHTETUKA Afl or kanuvrana Ha ICHWUOH MBKOHW OO no [orosop 3a GaHkop kpeaut N2B-BK 131/
18.12.2015 r. /Tibpea B non3a Ha OBLMHMCKA BAHKA AZl no Jorosop 3a GaHkos kpeawt NEB-BK 102/
24.03.2014r., cmouen ¢ Esponmits Ayto EAZL/, npea 2016 r. Tasu 3anor ChliecTBysa M KbM Kpas Ha 2018 r.
Mpes mecey oxktomBpu 2018 r.O6woTo cbOpaHue Ha ChAPYKHUUMTE BISMa PELIGHWS 38 YacTAUHO
pasnpegencHue Ha puBKuaeHTN 3a 2017, CyMaTa Ha AMBYAEHTa € B paIMep Ha 767 xw. n..

YncneHo T M CTPYKTYPA Ha NepcoHana
Km 31.12.2018 r. cpeneH cnucbyeH Gpoit Ha nepcoHana Ha APyXecTBoTo e 607 gywn.
CsLpaaHn nMua

CoGCTBEHMUN HA KANUTANA Ha APYXXECTBOTO ca:
¢ Weaitno MobGeHoB KorcTaHTUHOB
e Csetnosap /lioGeHos TowKos
s CUHTETUKA™AA

Ovinepuv apyxecrea
Tpuk enpy 6bc cupanc EOOA

ApyWecTBa,B KONTO COGCTBEHNLNTE HA KATIWTANA ¥ APY)KECTBOTO WMAT 3HAYUTRITHO BAUsSIHKE
¥ KOHTPOJ, KAKTO M YUacTUe B YNPaBHTE/ICH UAW KOHTPOJIEH OpraH:

UBKOHYW EOOA
MBKOHM 00/

EBPO ENUT 007

YHUW EHEP/XW OOf

BOHK EKCIPEC 007,

IOHUOH BYC CbPBUC 00J
MPECEBHA UHCTANALIVA ECOJ,
YHU WHBECTMBHT ECOAL

YHY [IEBENOMNMEHTC 007
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TbprosckuTe B38UMOOTHOWEHKUA Mexay ,IOHWOH MBKOHU ° OO0f v csbpsaHuTe AuLA Ca NOCTABEHN
HA PaBHONpPABHA THPTOBCKA OCHOBA M HE CA NMPEAOCTABEHU HUIGKBW NpedepeHLmn Wi obnexyeHus Ha
Gasara Ha ToBa, Ye CA CBLP3aHK NvLR.

KpaTbx npernes Ha CHCTORHMETO HA Na3apa
» AHBNM3 HA KOHKYPEHTHATa Cpefia ~ ApYecTsa ¢ nopgobeH Bup ASHHOCT , NAZAPEH
AsUl, NnpepnaraHi NPpoAYyKTn U yonymm
»  PervicrpalioHHM, MAUEHINOHHA ¥ PAIPpeIIMTS/IHA PEIKMA
*  DBupraBHA MOMTATAKS

OCHOBHM pe3ynYaT# 3a roavHaTa

Npuxogu ot geitnocrra:s

2018, 2017y,
Biwoze npixaz OrHochTRneH OmocrTenen
Xun. n8. Asnp % X3U1: AB. psn B %
TPBENOPTHY YOTIYTH 40 086 92,00 40 041 93,00
Doy npvacoam 2691 8,00 2022 7,00
43777 100,00 43 063 100,00
Bugy HA ApyrITE NPUXORN 20187,
Xun, ne.
Haemu 163
Mpoagxba Ha akTUBY 181
| [pyria 2347
O6io: 2691
OUHAHCOBA NPHORS 2018 T. 2017 r, |
XWi. 8, 0411, AIB.
Tpwxoam OT xsy 152 31
| [pyry chuHaHCOBY MpUXDAW 1
Otuo: 153 31
QGUHBHCOBH PATXORW 2018 r. 2017 r.
XA, 1B, X, nB.
Taxcy ¥ KOMUCUOHU 153 201
JIviXBy Mo gaemi U IMEUHIU 1290 721 |
OrpuLiaTENHY KYPCOBA PasmIKK 14 8
O6mo: 1304 930
Pasxopnu 338 peAHocrTa:
2018 r. 2017 r.
Brp pasxon cyma |omm.gan| cyma |omH. gan
{xun, 1s.) (%) Qe mms)| (%)
| Pasxony 3a MaTepyiaIm 14724] 36,73] 15036 38.63
P S 9464 23,61 9777 2512
33 " CHKE 3969 2,90 3091 794
| Pasxonu 38 nepoonana 6225 15,53 5 940 15.26
L pyry pasxonu ' 5559| 1387! 4314 11.08
CefecToiHOCT Ha NPORAASH CTOKM W ADYTY BKTUBM 151 036 763 197
| O61t0 pasxoav 3a feifrocTra: 40092| 100.00| 38921 100.00

Hait-ronAM oTHOCUTENEH fAN B ONEPaTUBHMTE pasxoav Ha Jlpyxectsotoza 2018r., ca pasxoawre 33
mareprand. Te npeacrasnsisat 36,73% oOT onepaTMBHUTE pasxoau. Tosa ofycnass o7 obuuaiHaTa
AefHOCT HA ADYXKECTBOTO — TPRHCTICPT Ha MLTHMLW B CTPAHATa 1 YyXGOMHa,
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GUHAHCOB peaynTar

QUHAHCOBUAT PESYATAT Ha ApPYXecTsoTo 3a 2018r. e nevanta 8 pasmep Ha 2 28Lxun. AB. cnep obnaraHe
¢ KopriopaTvBeH AaHbK.JaHbyuHaTa crasia 3a 2018r. e 10%.

HuBecTuunn

VIHBECTULIMOHHETA NPOrpaMa Ha APYKECTBOTO ¢ 06BLP3aHa C OTKPYBAHETO Ha HOBY ABTOBYCHU MaplipyTH B
CTpaHaTa W uyxGuHa, TPoALMIABA M3rpakaaHeTo Ha TpaHanopTHa Gasa B rp. Codus. WHBeCTULMOHHATA
nperpamMa ce (PUHAHCUPA OCHOBHO € NPUBSISNEH CPEACTBA - (PUHAHCOB NMAUHT U GaHKOBY KpeauT),

Fpes 2018r. ApyxecTBOTO NpKACGKBa 3HauUTeNeH Gpoil asToGYCH, B PE3YNTaT Ha KOETO BBTOSYCHUAT
MapK € pasiwupeH, KOETO MOBMUIABA KOHKYPEHTHOCNOCOOHOCTTa U KauecTsoTe B OOCNYNBEHETO Ha
knvenTuTe. Tasy TeHASHUUA ce 3ana3sa u npe3 2019r.

Puckosu daxropu

NomsTusietkn prcK

TloAMTUHECKUT PUCK OTPa3sfBa BJIMSHUETO HA MONMTMUECKMTE NMPOLECH B CTPAHATA BhpXY CTONAHCIAN U
MHBECTULMOHHMA NPOUSC W TNO-KOHKPSTHO BbpPXY Bb3BPal@EMOCTTa Ha uMsecTiuvuTe, CreneHTa Ha
NOMATUYECKU PUCK C8 ONpeena ¢ BEPORTHOCTTA OT HEORaronpusTHW NPOMeHM B MKOHOMUYECKSTE
NOAUTHKE WM 3aKOHOLATRNIHW MPOMeHM, BIMSIeM HEONBronpUATHO HA CTOMAHCKUA W MHBECTULMOHHWA
KNAMAT B CTpaHata.

MocTurHaTaTa nONMTMMECKAE CTabGWIHOCT ¥ BLESXAaHEeTO HAa BanyreH 6opAl B CTpaHaTa 3HaYUTENHO
HaMaMD@ BNUAHWETO HE TONWTUYECKMA PUCK W CNefd NMPOBEAEHWTE HENOony/wipHM Mepiy CBbp3aHn C
NpoBSHAAHETD HA CTPYKTYpHata pedopma ce Habniopasa npoMaHa B NasapHaTa CpuUeHTaLMs Ha cipadaTa
HW,

Bue Bpb3ka C uneHcTsoTo Ha P Buarapus B Esponeidckus Cuio3 HaLMGHAMHOTO 33KOHOAATENCTBO CB
CHHXPOHU3MPa C esponelickiTe cTaHaapT.ToBa oxassa GraronpusATHO BAKSHUE W BbDXY MeXayHapopHaTa
TpaHcniopTHa AeliHocT Ha “tIOHWOH UBKOHWU" Q0.

Banyres puck

BasnyTHWAT PUCK @ CBLP3aH ¢ Bb3MOXKHOCTTa MPUXOAUTE OT ACHHOCTTA Ha APYXBCTBOTO Aa GbLAAT NOBAVAHY
OT NPOMEHUTE HA BANYTHUS KyPC Ha NieBa KLM Apyrv BanyTi. B cTpaHa kato Bearapusi, HectabunHocTTa Ha
AEBA MOXE /18 MPeAVEBUKA UKOHOMHECKA HECTabMNHOCT. QUKCMPEHETO Ha NIeBA KbM e/IMHHaTa esponeicka
BaNyTa AOBEAES A0 OrpaHUuaBaHe Ha koneGaHuATa B Kypca Ha /1eBa KbM HANIOXEHUTE KaTO OCHOBHU 4yXav

BasTyT!,

B peliroctra H#a “OHWOH MBKOHU ° OO karo usno 3acera He ChILECTBYB3 BaSyTEH PHUCK Thit KaTO
NpoaKGUTE ¥ [OCTaBsAHWTE MaTepuany /ropuea U pesepBHM YacTw/ ¢e UIBLPLIBAT OCHOBHO B €BpO WK
nesa. YoumsTa Ha PbKOBOACTBOTO HA APYECTBOTO CA HACOMEHW KbM MPOMAHA HA LEHOBATa HY NOAMTUIA,
a OT TaM ¥ KbM HAMANSBAHE Ha BANYTHWUA PUCK.

MudmaguoHeH puck

WHpNALMOHHMAT PUCK C2 CBbP3BA C BLIMOXKHOCTTE WHGNaLUMATa B CTpaHata Aa MOBAMAE BLPXY
Bb3BPALLE@EMOCTTA HA MHBECTULMMTE.

Do PLBSKAAHETO HA BaNYTEH GOPA B CIPAHATA HY, MHMMELUOHHUAT PUCK YMALLe rofiaMo BAUAHUE BbpXY
HSHHOCTTa HA CTONBHCKWATE NPpeAnpusaTMA W B TOBAa uMcno U Bupxy °IOHWOH MBKOHW® OOA. Cnen
BLEBEX(IEGHETO HAa CTafMMM3alMOHHA Nporpama, BamyTeH Gopa v (MUMKCUPaHETO Ha fiesa KbM €AWHHATA
epponelicka BayTa, MHPNALMATA KATO LU0 HAMAMSA 14 TOBA YNECHM NMPOrHo3MpaHeTo Ha KPaTKoCpoUHUTe
Goaety pesysraTy.

Jiuxsen puck

JIDBEHUAT pUCK @ CBbP3AH C BHIMMKHOCTTA /MXBEeHUTe paBHuw@ npu kouto "IOHWOH UBKOHW® 00[]
(hVHAHOPD CBOATA AESAHOCT, £a C& NOBMILET W B PESY/TAT HETHUTE NPUXOAN HA APYXKECTEOTO i3 HaManenT.
Toau puck MoXe fa Gb/le YNpaBnsBaH NocpeacTBoM U3NON3BaHE HA PAsNUUHN UITOMHULIW 38 (hyHAKCUpaHe
(TbproBcKy 3aeMy, BBTPEILHO-(VPMEHA 3aAMEKHANOCT, GaHKOBY KpeaUTM 1 Ap.)

[pyKecTsoTo ¥M3 BHEAPEHA NOMMTVKA 33 HaMa/iEaHe Ha PUCKOHMTE EKCTIGBWLMMM KbM (MHRHCOBMUTE
MHCTUTYLY 1 AP.

CexTopeH puck
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Mopana G2 OT BAVSHUETO HA TEXHOJICTUMHIKTE MPOMEHN B OTPACcHAA BLPXY AAXOAWTE U rapuuHUTE MOTOLW,
arpecMBHOCTTA Ha MEHWDKMBHTA, CWTHATA KOHKYPEHLNA Ha BBHILHW U BLTDRILIHA NPOM3BOAUTENM W AD.

Mo oTHoweHKe Ha AeiHocTva Ha "OHKOH NBKOHW® OO/ ceKTOpHUAT prCK & YBRIWUEH, bl KATO € BOIKA
U3MVHANA rOQUMA C2 U30CTPA KoHKypeHTHaTa Gopba Ha nasapa Ha asTobyCHWUTE NMPEBso3BaYM.

OupMen puck
Qupneammpumempaancecrecrmuaneﬁnmmnpwmm,msaBmmnpyx(ecraoeaaxmo
2 Ce Bb3BbPHAT HANPaBEHUTE UHBECTULIMK,

OcHOBHUAT (vpMeH puck 38 "IOHWOH WBKOHU" COJl e cavpsan C BLIMOKHN pasnwing B THPCEHETO U
NPEANBraHeTo Ha TPaHCTIOPTHA W TYPUCTMMECKM YCITYTW, B MPeAnounTaHisTa Ha fnoTpeduTenvte U B
PE3yNTAT HA 3BCW/ICHETA KOHKYPEHLMR. Taka pUCKLT MOXKR £a OKaxe OTPULETENHO BLafgeiCcTane Bbpxy
npoAaMGHUTE U CLOTBETHO BbPXY NPUXOAUTE Ha APYXKECTBOTO.

Upe3s aHanmM3 Ha OCHOBHWTE (DAKTOPM BAMsIEUl BbLEXY fonywaBaHuTe NpUXoau OPYXECTBOTO MOXE Aa
HEMBNY BMAHKETO Ha pucia, GUPMEHNMSIT puck obesuHaBa Gustec pycka n MHAHCOBUAT PUCK

Bu3aHec pucK

EY3HEC pUCKLT C8 CPeRens oT areuvdni@Ta HB [efHOCTTA HA APYXEeCTEOTO.

3a npegrarawmre or “IOHVIOH MBKOHW" OOZ ycnyrn TbpcereTo & 0GYCnoBEHO [NABHO OT Nokazarenvre
LieHa, KauecTso 1 obpaTa uHdopMuparocT Ha noTpeSurenuTe.

$UHAHCOB PHCK '

QUHEKCOBYST PUCK NPE/CTaBAABa HeCUTYpHOCT 33 MHBECTUTOPUTE B CyUaUTe KoraTo cvpMaTa usnonzsa
NPYBEYEHK WX 33@MHI CPENICTBA.

Ypes rokasatenure 3a (PUHAHCOBA ABTOHOMHOCT W (hvHAHOOBA 3BMUTEXHAJIOCT C& OTHTA ChOTHOWEHUETO
MEXY CoBCTBEHM U fpUBJIEYEHU CPEACTBA. BucoxATe CTOMHOCTA Ha koetuuMeHTa 33 aBTOHOMHOCT W
HUCKHTE CTOMHOCTY Ha KoehULIMEHTa HA (MHAHCOBA 3aTEXNGHA JIOCT CA 00pa rapaHuMs 38 UHBSCTUTOpUTE
¥ 38 CaMATE COBCTBEHMLM.

MokesatenuTe 38 AGN@ HA KANWTANA, NOMyYeH Ype3 3aeMy ONPEARTT KBKBa Yact ov obiums Kanuran
NpezicTaRnABaT NpUBEUeHKTe peacTsa. KonkaTo AesT HA 3aAL/KeHusTa CNpAMO COOCTBEHUA KarmTan e
MO-FONAM TONKOBA € MO-TONAM U (BUHAHCOBUAT PUCK

MpuemnuBaTa WK HOPMaNHa CTeNneH Ha (BMHaHCOBIA PUCK 33BUCH U OT 6uaHeC pua. AKo BUZHEC PUCKLT e
M2/TbK 38 ZIPY)KECTBOTO TO MHBECTUTOPUTE MOXE Zi8 MOEMAT NO-TONAM (MHAHCOB PUCK 1 0OPATHO.

AHanu3 Ha (PUHAHCOBUTE NOKAZATEAIN

JiukangHoCT

KoetuiuenT Ha obue nuisnatocr = 0,40
KoethuumexT Ha 6psa mvieuaHocT = 0,40
KoeduumenT Ha abcomorha mkauaHocT =0,01

PenraGuaHocT

KoehuLMeHT Ha PEKTaGIHOCT Ha NPUXOAHTE OT fpoADkGu=0,06
Koedwumenta Ha peHTaGunHocT Ha cobcteenua karmran = 0,22
KoapuLMEHT Ha PeHTaGUIHOCT Ha nacvsuTe = 0,06

EdhexTUBHOCY

KoeduuveHT Ha eeKTUBHOCT Ha pasxoguTe=1,02

Koeduument Ha edekTUBHOCT Ha npuxoauTe=0,98

Hay4Ho MSCNIeOBaTEeNCKa ¥ passoiiHa feiHocT

LDYECTBOTO He Pa3ssuea HaYUHO VUSC/ISOBATENCKA U pasBoiHa AeHOCT.
MepcnexTMEN 1 pA3BUTVe

fpes cregsawwre MEPUOAW ADYKECTBOTO MAaHUPa pPasWMpABaHES obeMa Ha W3BbPLUBAHUTE TPEBO3X,
Mpe/NaraHuTe YOIy 1 pesipuBaHe Ha HOBY ASCTUHALIMM KATO C2 3aMasy U TAXHOTO KaUecTso.
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CEUTHS, KOUTO CA HACTHIWIN CIIE/ Kpas Ha OTHETHWS nepyop Ha 2018r.

v Ha 11.01.2019r. e CKmO4YeH AOrOBOp 3a ocoBeH 3aNor HA THPTCBCKO NpEAnpusTUE MEXAY
Buirapcka GaHka 3a pa3suTUe AJl-3anoieH KpeauTop U HOHUOH UBKOKH 00/1-3anoroparei. Tosu
ACrOBOp € Briucak B ThprOBCKMA PErvCTHP W Ce CKNIOYBa 3a oHeaneuaBaHe Ha BCAKa HaCcT U BCUHKU
g3eMaHus Ha 3aM0KHUS KpeauTop o AO0r0BOp 3a BadioB kpeayT oT 11.01.2019r. mMexay BaHkaTa v
{OHMOH MBKoHW OO/} B KauecTBoTO Ci Ha Kpeawrononyuaren v Tpaucniext Al xaro Conupaapen
DITEXCHUK.

v Ha 07 cpespyapy 2019r. e BnncaHa ripoMaHa B THproBCius perucTsp U [ipyKecTeo IOHWOH VBKOHU
CTaBa EHONMYHO APYXECTBO C OrpaHUueHa OTrOBOPHOCT C epHonMieH cobeTBeHmK TpaHenekT Al
AomuaHUTeNHA wH(opMaums
HsMa HacTLNWM CuBuTUS ¢ HeobuvaeH xapaxTep .

MKOHOMWUECKATa KpU3a B CTpaHara Hu Hanara FbBKaBocT U aeKBaTHOCT Ha YMPaBNeHCKUTe PeleHUs.
Hapes ¢ ToBa 3a A0SpO YnpaBneHue e Heo6X0AMMO /12 Ce Hanara y NOHATMETO 6uU3HEC-eTUKA KbM KOETO Ce

CTpeMuM W HUe B CBOATa paéoTa.
E/IMHOB NAHAOTOB

PLKOBOAWTENM! Gnp
Ynpasuren: N2 NS
FEOPTY NIOBOMWUPO B W2

06 mapt 2019r.

I'p.Cotun
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AOKJIAJ HA HE3ABHCUMHA OJUTOP

A0
ChAPYKHHLUTE

HA ,IOHHOH WBKOHH" 00]
I'P.CODUSA

1. Keaaudiuyupano muenue

Hue wuspbpmuxme oaWT Ha OMHAHCOBHA OT4eT Ha LJOHMOH uBKOHM® OO0]
(-ApyxectBoT0"), ChABPMAM] OTHETa 32 GUHAHCOBOTO ChCTOSAHHE KbM 31 fexemBpn 2018 T.
M 0TYeTa 3a Hevanbata Wiam sarybaTa ¥ Apyrus BCeoOXBaTeH JOXOX, 0THETA 32 NPOMEHHTE B
COGCTBEHHSl KanWTal H OTHETa 3a MapWYHHTE MOTOLHM 3a MOAMHATA, 3aBbPINBAla HA Tasy
AaTa, KakTO M NOACHUTE/NHWTE HPWIOKEHUs KbM (QUHAHCOBUA OTYET, CBABPXKANM K
0600I{eHO ONOBECTABAHE HA CHINECTBEHUTE CYETOBO/IHK NOJUTHKH.

Ilo Hame MHeHHe, ¢ H3KJIIOYEHHe HAa edeKTa OT BBOPOCA, ONKMCAH B pasjea OT HauA
Aoknaz ,basa sa uspassfBane Ha KBAIMOHIMPAHO MHEHHE", IPIWIOKEHUAT QHHAHCOB OTYET
npejcTaBA AOCTOBEPHO, BbB BCUYKH CHIECTBEHH acneKTH, QMHAHCOBOTO CbCTOSHME Ha
AApyxecrBoTo KbM 31 fexeMBpu 2018 r. 1 32 HerosuTe QHHAHCOBM PESyJATATH OT JeHHOCTTA
K MapHYHKTE MY NOTOLM 3a rOAWHAaTa, 3aBbpmBamja Ha Tasd JAaTa, B ChOTBETCTBHE C
MesxxzayrapogHuTe cTaH/apTH sa ¢puHaHCOBO oTyurtane (MC®O), npuetr oT EBponeiickus
cnios (EC).

2. ba3a 3a uspaaseane Ha KearugBuyupaHo MHeHue

2.1. CToitHOCTTa Ha OTYETEHMTe TEeKYIIW akTHBH B 0T4eTa 33 PUHAHCOBOTO ChCTOSIHUE
ca 10927 xunsaau nesa. Ilpes 2018 roAnHa pHLKOBOACTBOTO € YBEJAMYWJIO CTONRHOCTTA Ha
Apyrute KpaTKOCPOWHM B3eMaHMA ¢ 159 xunajau sesa ¢ pasxXoAd 3a NpU3HaBaHe B
nevanGara WM 3ary6ata B MOMEHTA Ha M3BLPUIBAHETO WM. Te3H pasxod He ca CBBLP3aHM
ChC ClejBamo HaMajieHWe Ha ,Pasxos sa fanbk BEpXy nedanbata“. Ilo mpeneHxa Ha
PPKOBOACTBOTO He Ca OGesaleHEHM  B3eMaHHs OT KIHMEHTH W jJebutopu . ChGpaHuTe
AOKa3aTe/JICTBa He Ca AOCTAaTBHYHM , 3a fa ce yOeauMm 3a edpeKTa UM BLPXY QHUHAHCOBHA
OTYeT.

2.2, Nlpes 2018 ropuua /IpyKeCTBOTO € OT4eN0 pPasXOAM 33 TAKCH M aJBOKATCKH
Bh3HarpaXkAeHust 000 B pasmep Ha 337 xuasau nesa. ChOpaHuTe ZjOKa3aTeJCTBa He ca

FOCTaTBYHM, 3a Ja Ce yOE/IUM KaKBa YacT OT Te3H pasXoAM ca Tekywu 3a 2018 rozguua ,
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KaKBa 4acT OT TAX Ca 10 Ch/ieOHM Jeia K KoH OT THX cJlefBa Jia Ce IPeACTaBAT KaTo B3eMaHe
g OTyeTa 32 $UHAHCOBOTO ChCTOAHHUE.

2.3.Tlpes 2018 rojuHa He ca RPH3HATH PasXo/H B meuas6aTa U 3ary6ara B pasMep Ha 373
XUJIsAM Nepa, Tean paskoAy He ca CBbp3aHH Che c/eABallo HaMaJleHne Ha ,Pasxof 3a RaHBK
BBPXY neganéara’.

2.4, TIpes 2018 ropuka ApyKecTBOTO & oTYeso IpKXoZ B pasmep Ha 307 xuaaau jesa
oT Bb3CTAHOBEH [aHbK BBPXy AoGaBeHaTa cTOMHOCT, BMECTO OTYWTaHe Ha pasveT H
C/le/Balllo HaMajieHNe Ha CTOWHOCTTA Ha MaTepHaIHUTE 3anacy 3a KOWUTO ce OTHACH.

2.5. B [Jlpysecrsoto sa 2018roguya e ca HalpaBeHH HeOGXOJAUMHTE OMOBECTABAHNSA
BLB Bph3Ka C NPUIaraHeTo Ha HOBHUTE npomenn Ha MCPO 16- JIM3UHTH M TAXHOTO
BhajeiicTBHE BHPXY PUHAHCOBUA OTUET 32 2019.

Hue W3pbpIMXMe HamMa OJUT B CHOTBETCTBUE C MexayHapofHuTe OAWTOPCKH
crangapt® (MOC). Hammre OTPOBOPHOCTH CBIVIACHO Teay CTAHAQpPTH ca ONHCAHH
LON'LJIHATEIHO B pasjesa OT Hamus AOKIaZ ,OTTOBOPHOCTH HAa OAMTOpA 3a OAWTA Ha
$unancosus oryer”. Hue cMe HE3aBUCHMH OT JpyxecTBOTO B CLOTBETCTBHE C ETnunud
KoZeKc Ha npodecHoHaIHNTE CIETOBOAWTEH Ha CbBeTa 32 MEeXAYHAPOAHH CTaHAAPTH MO
eT¥Ka 3a cueToBoguTenu (Kojekca Ha CMCEC), saefHO ¢ eTHUHHTE HSHCKBAHUA HA 3akoHa
3a HesaBucuMus Qurancos opuT (3HPO), npuaKKUMK [0 OTHOMEHHE Ha HAIDKA OJWT Ha
¢uHaHCOBYAI OT4eT B BBArapHs, KaTo Hue H3IBJIRUXME ¥ HamuTe APYTH eTHYHH
OTTOBOPHOCTH B CHOTBETCTBHE C MSMCKBaHHATA Ha 3H®O u Kogexca ma CMCEC. Hue
CYuTaMe, ye OMTOPCKUTE AOKA3aTesCTBa, NOJydeHH OT Hac, ca AOCTaThHHA M YMECTHH, 33
Ja ocUrypsT Ga3a 32 HalleTo KBIMQUIUPaHOo MHEHHE.

3. JApyea undopmayus, pasaudHa om unancosus omyem u 03UMOPCKUA doxnad
aspXy HEe20

PBKOBOACTBOTO HOCH OTTGBOPHOCT 3a ApyraTa HHGopMauus. Jipyrata uHboOpMaLuA ce
ChLCTOM OT JOKJIAA 3a AEWHOCTTA MSTOTBEH 0T PbKOBOACTBOTO CBHIJIACHO [nasa cegma OT
3aKOHa 33 CYETOBOACTBOTO, HO HE BI/IFOYBA QUHAHCOBHS OTHET M HAWIAA O/IUTOPCKH /I0KIA]
B'BPXY Hero.

HareTo MHeHue OTHOCHO GHHAHCOBUA OTYET He obxBama Apyrata uHopManHa ¥ H1e
He uspassiBaMe KaKBaTo ¥ Ja e $opMa Ha 3aKII0IEHHE 32 CHTYPHOCT OTHOCHO Hed, OCBeH aKo
He e USPUYHO NIOCOYEHO B IOKIA/Ia HU U A0 CTENeHTa, A0 KOATO € IOCOUEHO.

BbB Bpb3Ka C HAIMSA OAWT Ha QUHAHCOBHS OTHET, HAIIaTa OTTOBOPHOCT C€ CECTOX B TOBA
2 TpoveTeM ApyraTa MHGOpPMANWs U [0 TO3X HAYMH /3 NpEeNeHMM Jiai TasH Apyra

PIHCbOpMaHHﬂ e B CBIECTBEHO HeChbOTBETCTBHE C d)HHaHCOBHH OTYeT WAM C HanlaTe
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03HAHMS, NPUAOGUTH NO BpeMe Ha OAWTa, WM MO APYT HauuH wsrexsa Aa ChABPKa
CHUECTBEHO HeNpaBHAHO AOKJI/BAHE. B caywait ve Ha GasaTa Ha paboraTta, KOATO CME
USBBPIMIY, HUE ACCTUTHEM J0 33KIIOYUCHHE, ye e HaJWIe ChIEeCTBEHO HenpaBwHO
JOKJaZiBaHe B Tasy Apyra undopMalus, OT Hac ce HSUCKBa /i JOKAazABaMe TO3M QaKT.

KakTo e ONMMCAHO B pasjiena ,5asa 3a WspassaBaHe Ha KBaIRUIUpPaHO MHEHHe" [I0-TOpe,
JIpy*®ecTBOTO € J0NyCHAIO0 HelpaBUIHH OTYHTARHA KbM 31 fpexemBpH 2018roauHa.Hue
JOCTMrHaxMe [0 SaKMoYeHHeTo, He ApyraTa HHpoOpMauuA CHABPHKA HenpaBrJHO
KOK/MaJ(BaHe, MOpaAK BJMAHUETO Ha edexTuTe OT TOBA HENPaBUJIHO OTYMTaHEe BDBPXY

tanchoan're IOKa3aTeJ ! H ChII'BTCTBAIIHTE onosecTABadnA 3a Te3n 00eKTH, BKJIKYEHH B

Apyrara uHpopmalus.

4. JlonsaHumeAHY €5NPOCY, KOUMO nocmaes 3a doxaadeaHe 3akoH®M 34

c4emoaoocmeomo

B fombJHEHHWE Ha HalluTe OTTOBOPHOCTH M JIOKJIafiBaHe ChIIacHo MOC, no oTHOIIeHKe
Ha ZoKkJIaAa 3a AeHHOCTTa, HIe H3ITBJIHHUXME U npolezAypuTe, A06aBeHY KoM H3UCKBAHHTE 0
MOC, cpriacHo YxasaHusTa Ha MpodecHoHaIHATa opraHusanus Ha JHIJIOMHPaHATE
eKCIepT-C1eTOBOAUTE/M M PETHCTPHPAHUTE ogutopu B DBwarapusa - WHCTHTYT Ha
AHNJIOMUPaHKTE KCIepT-CIeTOBOAUTEH (MAEC), H3aaaeH! Ha 29.11.2016 r. / yTBBPAEHHU
0T HeltHus1 YnpaBaTe/eH CbBET Ha 29.11.2016 r. Tesn NpoNeAypPH KacasaT MPOBEPKH 33
HaJ/IMYMeTO, KAKTO K MpoBepKy Ha ¢opMara ¥ ChILPIKAHUETO HA TasH apyra undopmanus ¢
nei Ja HY NMOANIOMOTHAaT BBB (opMupaHe Ha CTaHOBHUILE OTHOCHO TOBa ZAaJH Apyrara
wHOpMalUs BKIIOYBA ONOBECTABAHKATA U KOKIAABAHUATA, npeasugeHu B [Aasa ceama oOT

3aKOHa 3a CYETOBOACTBOTO, PHJIOKUM B Bhiirapus.

4,1. CmaHosuuje 8va 8pe3ka ¢ ua. 37, as. 6 om 3aKoHa 3d cyemosodcmeomo
Ha 6a3aTa Ha M3BLPIIEHUTE IPOKEAYPY, HAMIETO CTAHOBHILE €, He:
a) MudopmanunATa, BKIIOWEHAa B jOoKIaja 3a peiiHocrTa 3a QUHAHCOBATA TOJWHA, 32 KOATO €
MsroTBer GHUHAHCOBHAT OTHET, ChOTBETCTBA HA QUHAHCOBUA OTHET, BHPXY KOMTO cMe M3PasUIH
KBATAPUIMPAHC MHEHHE B €{HOMMEHHHA Pas/ieJl o-rope.

6) JoxaagnT 3a ;eHHOCTTA € HAroTBeH B ChOTBETCTBHE C psucKBauusTa Ha [1aBa cefimMa OT 3aKOHa
3a CYETOBOACTBOTO,

Omz080pHOCMU HA PBK080ICMEeomo 3a unancosus omvem

PHKOBOACTBOTO HOCH OTTOBODHOCT 33 M3rOTBAHETO W AOCTOBEPHOTO npe/cTaBsHe Ha
TO3H PUHAHCOB OTYET B CHOTBETCTBHE € MC®O0, npreru oT EC u 3a TakaBa cMCTeMa 32

BBTpelleH KOHTPOJI, KAKBaTO P'BKOBOACTBOTO Qrpeness KaTo HeoOXoZKMa 338 OCUTypABaHe
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M3roTBAHETO Ha (QUHAHCOBM OTHETH, KOUTO He ChABpPHMAT ChIIECTBEHH HenpaBHJIHU
OTYMTAHMS, He3aBUCHMO JaJIV IhjDKalH Ce Ha yU3MaMa MJIY rpelIka.

Tpy usroTEAHE HA QHHAHCOBUA oT4YeT PbKOBOACTBOTO HOCH OTTOBOPHOCT 32 OlleHsABaHE
cnoco6HocTTa Ha /JlpyecTBOoTO /fa NPORBIKA A3 $yHKIMOHHpa KaTo JelcTBallo
npeAypusaTHe, ONOBECTABAlKH, KOraTo TOBa € MPHJIOHHAMO, BBIPOCH, CBBP3AHH C
npeAnonmKeHUeTo 33 JelicTBAI0 NpeAnpHATHE H M3TON3BAlKY CueTOBOAHATA Gasa Ha
OCHOBATa Ha NMPEANO0IoKEHHETO 33 AeiicTBAL0 NPEANPHATHE, OCBEH KO0 P'BKOBOJICTBOTO He
pb3HaMepsiBa Aa JUKBHAHPA JipyecTBOTO WIH /ia MpeycTaHOBY AefiHOCTTa My, WM 2KO
PBHKOBOAICTBOTO Ha NPAKTHKA HAMA Apyra anTepHaTHBa, OCBEH /2 FIOCTBIY 110 TOSH HAYHH.

5, OmzoaopHocmu Ha odumopa 3a oduma Ha funancosus onriem

HamuTe meau ca Aa MOAYIHMM pasyMHa CTeNeH Ha CUTPHOCT OTHOCHO TOB2 AJH
$UHAHCOBHAT oT4eT KaTO II0 HE CbABPKA ChILECTBEHH HenpaBUJHK OTYHTAHHS,
HEe3aBMCUMO Aaji AhJDKALIY Ce Ha U3MaMa UK rpeiliKa, ¥ 3 U3J3/ieM OJIHTOPCKK AOKIaN,
KoJTO Jja BKJTI0YBA HaMIETC OAWTOPCKO MHEHHE. PasyMHaTa CTENEH Ha CHTYPHOCT & BACOKa
CTereH Ha CUTYPHOCT, HO He @ rapaHIys, e OAuT, WSBLPLIEH B CEOTBETCTBHE C MOC, BuHaru
IIe pasKpyBa ChLUIECTBEHO HENPaBUIHO OTYMTaHe, KOTATO TaKosa ChulecTsyBa. HenpaBuikK
OTIMTAHMS MOTAT A3 PBISHUKHAT B PesyiATaT Ha WsMaMa WiIH rpemxa M ce CYHTAT 3a
ChILecTBeHH, ako OM MOrJIO pasymHO fa ce OYaKBa, e Te, CaMOCTOATENHO WIK KaTo
CHBKYNHOCT, 6¥Xa MOMIM /la OKaXaT BIMAHUE BBPXYy WKOHOMHYECKWTE PeHeHHA Hd
NOTpeGHTE/INTE, B3EMaHH B3 OCHOBA HA TO3H ¢$UHAHCOB OTHET.

KaTo uacT oT ofuTa B ChoTBeTcTBHEe ¢ MOC, HMe M3No/i3Bame npodecnoHasHa MPeHeHKa 1
sanazBaMe MPopEecHoHa/IeH CKENTHIK3BM 110 BpeMe Ha ueaus oguT. Hue ChbIio TaKa:

5.1. upeHTRUIMpPaMe ¥ OlEHABAME PHCKOBETE OT ChIIECTBEHH HeNpaBUJHN OTIMNTAHUA BBB
MHAHCOBMA OTYET, HE3ABUCHMO JAJIH AB/DKAIM Ce HA H3MaMa WA rpeluka, paspaboTBame X
USIBIHABAME OAWTOPCKY MPOLEAYPH B OTTOBOP HA TE3W PHCKOBE U noJyyaBaMe OAUTOPCKH
J10KA3ATEJICTBA, KOUTO A3 €4 JOCTATHYHY ¥ YMECTHH, 33 Aa OCUTYPAT Ga3a 3a HAIIETO MHEHHE.
PHCKbT Aa He Gbjie PasKPHTO CHIIECTBEHO HENMPAaBWJIHG OTIHUTAHE, KOETO € pe3yaTar oOT
W3aMaMa, e MO-BUCOK, OTKOJIKOTO DHCKAa OT CHIIECTBEHO HEMpasuIHO OTUHTAHE, KOETO €
peayATaT OT TpellKa, ThH KaTo HIMaMaTa MOXE A3 BKAIOYBA TalHO CropasymsiBaHe,
danmuduuupane, NpeAHAMEPEHH NPONYCKH, M3ABIEHA 33 BbBE)K/aHe Ha ojuTopa B
3abnyapeHHe, KaKTo ¥ NpeHeGpersaxe win 3a06HKaNAHE Ha BETPEIIHUA KOHTPOJL.

5.2. nonyvaBame pasGupaHe 3a BBTPEIIHWI KOHTPOJ, pMall OTHOIEeHHe KbM OJKTa, 3a Aa
paspaboTM OAYTOPCKH MPOLEAYPH, KOWTO /i@ Ca TOAXOAAI(M TPH KOHKpPeTHHUTE
O6CTOATENCTSE, HO He C lje/l HSpasABaHe Ha MHEHUEe OTHOCHO eQEeKTHBHOCTTA Ha BbTPEHYSA
KOHTpOJ Ha JIpy»ecTBOTO.
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5.3. olieHsiBaMe YMeCTHOCTTa Ha M3TIO/I3BAHUTE CYCTOBOJHM NOJIHUTHKA M pasyMHOCTTa Ha
CIeTOBOAHUTE NPUGIMSUTENHA OLUEHKA U CBBbP3aHATE C TAX OMOBECTABAHUA, HanpaBeHH OT
P'BKOBOJCTBOTO.

5.4. JocTAraMe /A0 3aKnoyeHHe OTHOCHO yMECTHOCTT2 Ha usnos3sane oOT cTpaka Ha
PBKOBOACTBOTO Ha CYETOBOAHATA Gasa Ha ocHOBaTa Ha NPEANOJOXKEHHeTO 33 JelicTBALILO
npeznpuATHe U, Ha GasaTa Ha MOJYHEHHTE OWTOPCKH [I0KASATE/ACTBA, OTHOCHO TOBA AdNK e

HaJMle cbileCTBeHA HeCHTIypHOCT, OTHacAlIla ce po CHOUTHA KIH YUIOBHS, KOWUTO 6HXa MOTJIH

7ia NOPOAAT SHAYMTE/IHY ChbMHEHUSA OTHOCHO crioco6HOCTTa Ha J[pyKecTBOTO /ia NPOAB/NKHM A2
PYHKIMOHUpPA KaTO AeliCTBAIQ MPEANpHATHE. AKO HMe ACCTUIHEM A0 3aK/lO4eHHe, 4e e
Ha/MIe ChIIECTBEHa HECUIYPHOCT, OT HaC Ce HIHCKBEA A3 TpUBJeYeM BHEMaHKe B OAWTOPCKHUI
Y I0K/13/, KbM CBBPSAHHUTE C TasH HECUIYPHOCT onoBecTsBaHusA BB PUHAHCOBHUA OTHET WIH B
cayuait 4e TesH ONMOBECTABAHMA €3 HEAAEKBATHH, Aa mogubuIpaMe MHEHHETO CH. Hamure
JaK/IOYeHMS] €@ OCHOBABAT Ha OJ|HTOPCKUTE JAOKa3aTeJICTHa, nosydeHd A0 Jjarata Ha
OZWTOPCKHA HU AOKNaj Bbaemu CHOUTHA Wiu YCJIOBHS o6aye Morat Aa craHaT npy4rHa
Jipy#ecTBOTO /2 IPeyCTaHOBH GYHKIMOHUPAHETO CH KATO Jle#CTBam0 NpeAnpHATHE.

5.5. oleHsBaMe LAJIOCTHOTO NpEACTaBAHe, CTPYKTyp2 M chAbpKaHue Ha (UHAHCOBHA OTHET,
BKJIOYMTEIHO ONOBECTABAHUATE, ¥ Aany GUHAHCOBHAT OTHET NPEACTaBH OCHOBOMNOJIAralHTE

32 HEro CHe/KY U CHBUTHA N0 HAYKH, KOiiTO MOCTHra 0CTOBEPHO NpeACTaBAHe.

Hue XoMyHMKHpaMe C [YbKOBOACTBOTO, Hape/ ¢ OCTaHAINTE BLIPOCH, nnaHNpaHusA 0GXBaT ¥ Bpeme
Ha USILAHEHHME Ha OZMTA M CBUIECTBEHWTE KOHCTATaly¥ OT OAUTE, BKIIOYHTENHO ChIIECTBEHK

HeOCTATHIY BbB BTPEIHUS KOHTPOJI, KOUTO MACHTHHLMPAME 110 BpeMe Ha M3B'bPIIBAHNA OT HAC
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AEKJAPALIUSA
mo wi.. 13, an. 5 or 3TP

Tlonnucanara, PAUHA BUCEPOBA JAUEBA, ¢ ET'H 8909172899,
oputexaBama K. Ne 645405192, mananena ma 25.09.2014r. or MBP - Codms, ¢
nocrosuer agpec rp.Codms, x.k. "Harox”, yu. "Tapac Illepgenko” Nel, 61.69, er.4,
am.1l, B Ka4ecTBOTO cM Ha NPHHOCHTEN], JACKIAPHpaM, de 3asBICHUETO WU
TIPAIOXKEHUTE KEM HErO JIOKYMCHTH €4 IPSAOCTABEHH OT 3asiBHTENs.

HssecTHa MM e HaxasaTelHATA OTTOBOPHOCT, KOATO HOcA no wi.313 or
HK 3a nexiapupaneTo Ha HEBEPHH JaHHM.

Hexnaparop......... i . SRR TAn - Aviiotin.




