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AOKAAA HA PBKOBOACTBOTO 3A AEFIHOCTTA 3A TOAUTHATA
3ABBPINIBAITIA HA 31.12.2007

AOKA2ALT HA PBKOBOACTBOTO 33 AGHHOCTYAa 33 roAmHara 3apbpmsBama ma 31.12.2007r. or
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AOKAAA HA HE3ABMICHIMUTE OAUTOPU

AO COBCTBEHUMKA
HA “AVI CTAPIA® EOOA

Mapppmimxme oaur ma npusomwenns ¢umancos orer ma “AMl CTAVMIA” EQOA, srarousa
cueTopoAHMA Baaanc kpM 31 Aexemspu 2007 1. i OTUET 32 AOXOANTE, OTHET 32 IPOMEHHTE B COGCTREHMHA
KallTaA, OTHET 33 MAPHYHUTE [IOTOLM 33 TOAMHATA, 3ABBPIOBAINA HA TA3M AaTa, KakTo ¥ obobmenoTto
OITIOBECTABAHE HA ChINECTBEHUTE CYETOBOAHH MOAUTIKY ¥ APYTHTE MOACHUTEAHM IPUACGHKEHHUA.
PoavurmaT c¢pumancoB oTaer 3a roamHara sasppmmama kbM 31 aexemspu 2007 r. e usrorsen B
CBOTBETCTBHE ¢ MexAyHADOAHKTE CTAHAAPTH 32 (PHHAHCOBO OTIKUTAHE,

Omzosopriocm na prexosedemeomo a Putancosun omuen

O1roBOpHOCTTA 33 HITOTBAHETO U AOCTOBEPHOTO MPEACTABAHE HA TO3H (DUHAHCOB OTUET B CHOTBETCTBIE
¢ MexAyHapOARWTE CTAHAAPTH 32 (DHHAHCOBM OTYETH Ce HOCH OT PLROBOACTBOTO. Ta3u oTroBopHOCT
BKAIOUBa: pa3paboTBaHe, BHCADABAHE M IIOANBDHANE HA CHCTEMA 32 BLTPElEH KOHTPOA, CBBP3aHa C
M3TOTBAHETO U AOCTOBEPHOTO IPEACTABAHE HA (DMHAHCOBH OTIETH, KOMTO AZ HE CBABDPIKAT ChINECTBEHH
HETOYHOCTH, OTKAOHEHNA H HECHOTBETCTBHA, HESABHCIIMO AAAM TE€ CE ADAKAT Ha M3MAMA HMAH Ha Fpelxa;
MOADOp ¥ NPUACKEHHE HA ITOAXOAMINM CYETOBOAHH HOANTHKM; M M3TOTBAHE Ha HPUOAN3HTEAHH
CYETOBOAHH OLIEHKH, KOUTO A3 C4 PA3YMHE ITPH KOHKPETHUTE 0GCTOATEACTBA.

Omeogoprscrm a odumopa

Hamrata otroBopHOCT ce cheaa A0 H3palfBaHC HA OAMTOPCKO MHEHHE BBPXY TO3H (PMHAHCOB OTHET,
OCHOBABAIIID CE¢ HA WIBBPINEHMA OT Hac OAMT. Hammar oaumt Oe mpoBeaeH B ChLOTBETCTBHE C
npodecHonasHITe M3MCKBAHMA HAa MEKAYHADOAHNMTE OAMTOPCKH CTaHAAPTH. Tesu cramaapTH HaAarat
CMa3spaHe Ha eTHYHHUTE M3NCKBAHMA, KAKTO M OAMTLT A2 GbAE IIAAHNPAH K IIPOBCACH TaKa, Y€ HHE Ad CE

ybeAuM B pasyMHA CTEllEH HA CHIJPHOCT AOKOAKO (PMHAHCOBHAT OTYET HE CBABPHKA ChINCCTBEHU
HETOYHOCTH,OTKAOHEHHA ¥ HEChOTBETCTBHA.

OANTBT BKAIOYBA MIITHAHEGHHETO HA IPOLCAYPH C LA ITOAYYaBAHE Ha OAMTOPCKM AOKA3ATEACTBA
OTHOCHO CyMHMTE H ONOBECTABAHMATA, NPEACTABEHH BLB (PUHaHCOBMA oTdeT. Mabpamwre nmponeaypw
32BHICAT OT NPELIEHKATA Ha OAUTOPA, BKAIOYMHTEAHO OLIEHKATA HA PHCKOBETE OT ChIECTBEHH HETOYHOCTH,
OTKAOHEHMS M HECHOTBETCTBMA BhB (DUHAHCOBMA OTYET, HEIABMCHMO AAAM TE€ CE ABAMKAT Ha M3IMAMA HAK
Ha rpemka. [Ipy nspbprmBaHeTo Ha Te3u OLCHKM HA PHCKZ OAHMTODBT B3EMA [IOA BHUMAHME CHCTEMAT2 32
BBTPEIIEH KOHTPOA, CBBP33HA C M3TOTBAHCTO ¥ AOCTOBEPHOTO IPEACTABAHE HA (DHHAHCOBMSA OTYET OT
CTpaHA HAa NPEANPHATHETO, 34 A2 PaspaboTH CAMTOPCKH IPOLEAYPH, KOMTO €A MOAXOAAIRM IPH Te3u
OBGCTORTEACTBY, HO HE C LleA H3P23MBaHe HA MECHHE OTHOCHO eheKTHBHOCTTA Ha CHCTeMaTa 32 BRTpellleH

KOHTPOA HZ IIPEAIIPHATHETO.

OAP]TI:T CBIUO TAKA BKAIOYMBA OLEHKA HA yMECTHOCTT2 HZ NPHAATAHHTE CHUCTOBOAHH TIOAMTHKH H
PasyMHOCTTA Ha HPHGAHBHT&AHPI’]‘C CYETOBOAHI OLICHKI, HANMPAREHH OT PbKOBOACTBOTO, KAKTO I OLICHKA
Ha IAACCTHOTO NMPEACTABAHE BbB Cl)HHaHCOBPIH OTUYCT.

C'-mmue, Y€ HIBPLPIICHHAT OT HAC OAHT NMPCAOCTABA AOCTATBYHA H ITOAXOAALIA Oasa 3a H3pPa3cHOTO OT
HAC OAMTOPCKO MHEHMCE.

Biex Andit Ltd., 1309 Sofia, 149-151 Konstantin Velichkov bivd., 1 fl,, 2 office . )
tel: +359 2/920 22 01, +359 2/920 50 21, fax: +359 2/920 36 65, e-mail: bicxandit@abv.bg, www.biexandit.com
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I.A Audit, analysis, consulting

Muenne

B pesyatar na Tosa yaocrosepssame, ue qmnanconm;:r OTY4ET MPEACTABR ACCTOBEPHO, BbB BCHYKH
ChINECTBEHH aCTIeKTH, (uHancosoto cheromnme Ha “AFl CTAVIA” ECOA wouM 31 Aexemspu 2007 r.,
KAKTO ¥ (DHHAHCOBHTE PESYATATH OT A€fHOCTTA ¥ IIAPUHMHITE HOTOLH 33 TOAMHATA, 3aBBpIIBAING HA
TA3H AATA, B CBOTBETCTBHE C MeskAyHAPOANHTE CTAHAAPTH 32 (PHHAHCOBH OTHETH.

Vinpopmaumara 1peAcTaBera B TOAMIUHMH AOKAA 33 AG/HOCTT2 ChOTBeTCTBA Ha MHGOPMALKIATA
MPEACTABEHA B TOAMIIHYA (DHHAHCOB OTHET 32 OTHUETHUA TIEPHOA.

Yupapurea:

Perncrpapan oamTop:

Esrennii Mranos

Aara: 04.03.2008r. \

0578 tommen

Perucrpupan omuTep

Biex Andit Ltd., 1309 Sofia, 149-151 Konstantin Velichkqv bivd., 1 fl, 2 office )
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"AU CTAHA" EOOA

CAMOCTOATEAEH OMIHAHCOB OTYET

3a roaumnara kM 31.12.2007 r.

C HE3ABHNCHM OAUTOPCKIH AOKAAA

IIpeacTapaspan:

CncraenTea: /
/

Mapuna Konsawesa

Aroammaa Boroesa

COI1 Baexc OamtT OOA

Codpna, 25 espyapn 2008 r.







"A¥I CTAVIA" EOOA
OTUET 3A AOXOAMTE 3a 2007 roauna

2007 r.

TIpnaosenne BGN'000
IMpmxoan
Herum npaxosn or nposaxtn 21.1. 1,005
Croku 047
Apyru 58
O0mo PUXOAR 1,005
Pasxoan
Pazxoin o BROHOMIIECKH €ACMEHTH (280)
Hanoassanu cypoBHHY, MATEPHAAY ¥ KOHCYMATUBH 221, {8)
Pasxoar 33 BBHIIEE yeAyTH 222 (186)
Pasxoam 33 amMopTasanuy 22.3. 8
PasaxoAn 3a 3anAATH M OCHTYPOBKM HA IIEPCOHAAR 2.2.4. (73)
Apyru pasxoan 2.2.5. (5
Cyar ¢ RKOPERKTHBEH XAPaKTED 2.2.6. (812)
Baaancosa crofinocT Ha mpoAaseHn axtisn (Ges mpoAysims) (812)
DrHAHCOBR PAIXOAH 2.27. )
OGmo pazxoan Ge3 Pa3XoAn 3a AQHBIM 51,0922
Ieuasba/ aﬂa UPEAN PA3XOAM 33 AQHBLIH !912
PasxoA 3a aamrenm 2.2.8. 9
Hamenenue 3a cmetia Ha OTCPOUEHN AARBLM 9

IMeuaaba/ 3ﬂa

Cobcrabarea:
Mapna Kopauena

3asepna:
COI1 Brexc Oaur O0A

7
Codpms, 25 henpyapm 2008 r. M%?:o:

PervcTRHpEN QAWTCR







"AVI CTAYIA" EOOA

CUETOBOAEH BAAAHC xsm 31.12.2007 r.

Ipusoseane 31.12.2007 r.

AKTHB BGN'000
Herexynm axranm

Vimoru, chopamenns, mumuan u obopyasane 1.1. 49
Herexyium ThbpProBekd 1 ApyTH B3eMaHHA 1.2, 24
AKTHBY NO OTCPOYEHM AAHBIHM 1.3. 9
0010 HeTekymm aKTABM 82
Texymm axtasa

Marepuasuu sanacu 1.4. 166
'LeKyIIM TLPIOBCKH K APYTH B3€MAHKA 1.5. 25
Aaxbim 3a BbCTAHOBABAHE 1.6. 10
Ilaprann cpeactsa 1.7. 32
O6mo Texymu aKrusa 233

Cg HAa AKTHBA 315







"A¥ CTAVIA" EOOA
CUETOBOAEH BAAAHC xnum 31.12.2007 r. - npoAbAskenne

Tpnamxenme 31.12.2007 r.
ITACHB BGN'000
CobGcTBen xanuTaa
OcaoBen kanmTaa 1.81 100
Perucrpupan xanuras 100
Punancos pesyArat 1.8.2 (82)
[euanBa/aary6a 3a roausara (82)
CoGcTren xamnraa 18
Texymm nacusn
Texynm TBProBCKE H APYTH 3aABASKEHHS 1.9. 297
Texyinu nacasn 297
C macus 315

Ipraoxennsra or crparnia 6 A0 crpaszma 29 ca HepaIA€ARA FACT OT (HIAHAHCOBUA OTHET,

Cacranurea:
Mapnsa Kosauena

3asepna:
COI1 Brexc Oanr Q0OA,

~ . Epfenui
Cotbnn, 25 despyapn 2008 ., 0578 Ueanos

ParvcTpUpaH oauTep







"AM CTAVIA" EOOA

OTUET 3A ITAPUYHWTE ITOTOILIU 3a 2007 roanea

2007 r.
BGN'000
Ilapnusm noTonmm oT oneparuBHA AeifiHOCT
[Nocrenaennn or kanenr 1,108
[Aamaris Ha AOCTaR UM (1,035)
IIaamanns Ha mepcoHasa u 3a COUMAAHO OCHIypABaHE QY]
IaaTern Aarrbim (Ges KOprIOpaTHBHI AAHBIM ) 31
Apyru naamanus, netHo (23)

Heran nagmmn noTONIM OT oneparusHa Aelimoct 2
f————MF——

ITaprvun norna oT HHBECTARAOHHA AciimocT
Ilokyrixm ma ABATOTpaiinu AKTHBH (66)

Heto nal_:_nmnn chc'ma H3INOAIBAHA B HHBECTHOHORHATA ACAHOCT 566!

Ilapuunu notomu ot ¢unancosa Aeiinoct

IMocTerAenns OT eMUTHPAHETO Ha AKINMH AU ADYIH KAIIATAAOBH MHCTPYMEHTH 100
IMocTbAeHMS O MOAYYEHE 3aeMK 8
[TAamanma o noAyuenu saenm (8)
Apyru naprany notouy o HHANCOBA AEHTHOCT 4)
HeTo napuanm cpeACTBa U3N0A3BAHN BB (PUHAHCOBaTA AelinocT 96

HeTtno yBeaunuenne (HaMascHEE) HA DAPEIHATE CPEACTBA B NAPAMHHATE

€KBHBAACHTH 32
Ilapuunu CpeACTPa H MapUUHU EKPUMBAAEHTH Ha 1 sayapn -
IlapmeaR CpeACTRA M IapUMHEN eKBABAACHTH Ha 31 sAexeMBpE 32

Ilpeacranaasam:
Aroanmmaa Boroepa

CucraBurea;
Mapnaa Kopauesa

3asepna:
COII Brexc Oant OOA

Codnsn, 25 penpyapum 2008 r.

PerucTpypaH 0RiTR







"AVI CTAVIA" EOOA

OTUYET 3A COBCTBEHMSA KAITNTAA xbm 31.12,2007 .

Hazpynan Ob6mo
Ocniopex o
coGcrBeH
KanyTaA megarbu/
3arybm
BGN'000 BGN'000 BGN'000
IIpomenn B cobcTrennn Kanntas 3a 2007 r. 100 (82) 18
Henasba /saryba 3a neproaa (82) 52)
EMuCHS HA Kammras 100 100
Ocrarek kpm 31.12.2007 r. 100 (82) 18

Ilpraooxermara or crpanmna 6 Ao cTpanma 29 ca HEPAIACARA FACT OT (PUHARCOBUA OTHET.

Cuerabnrea:
Mapus Kosauesa

3aBepna;
COIT Buexe Oant OOA &

. _ Ebrenvia
Codpus, 25 denpyapn 2008 r. 0 78 ieaHoB

PervcTpypan oguTop







“Al1 CTAVIA” EOOA
OUHAHCOB OTUET 3A FOAMHATA 3ABBPLIBALIIA HA 31.12.2007r.

OBINA HH®OPMALIHNA

Hamvenoparme Ha HpEAnpARTAETO
AVl CTAHA EOOA

Yapasirrea
Mroavmiaa Arobenona Boroesa

Cxrcranmres
Mapus Fipanosa Kosavesa

FOprctnr

HAMA

ABporcasa Ha perncTparyaa Ha IPEAOPHATHETO
PBuarapas

CeAaammie B 8ApeC HA PETACTPANHA
rp. Codpra 1000, paitorr Cpeaen, ya.I'.C.Paxoscrn Ne 151

Macro na oghrc mAu A3IBLPIIBAHE HA CTONAHCKR ACHHOCT

p. Codun

ObGcayxcangr Ganxn
HpoKpeanTt Banx Bparapma AA — kaon Pakoscrn

PUHAHCOBHAT OTIET ¢ CAMOCTOATEACH OTIET HA PEATPAATHETO.

Bpoif cayzrerrean
6 caysuTeAn

OcroBHA ACHHOCT A3 DPEAIIPHATHETO

Trprosus ¢ mpoAykTH Ha MapkaTta Apple (KOMIIOTPH, MOHHTOPH, MySHKAAHM [IACHBDH,
aKcecoapy ¥ copTyep), KAKTO M IPOAYKTH HA APYTH ThPrOBCKH MADKH.

Aara ra purarcosna oruer
25.02.2008r.

Orveren nepuoa
3arroupam xa 29.01.2007r. u 3asbprusam 1a 31.12.2007r.

Cpasrrrreana HHGOpManig 3a IPEAXOACH HEPHAOA
HiIMA

Aara ra oAoGpenne 3a nybiAxypare
27.02.2008r.

Opran oAoGpaa oTaeTa 38 NyOARKyBARE
Eanoarysnaat coborBenuk ¢ penieHne BIIACAHO B POTOKOA oT AaTta 27.02.2008r.







“Al CTAVIA” EOOA
®MHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2007r.

HN3ABAEHUE 3A CbOTBETCTBHE

[peanpustiero BoAu caoeTo TEKYIO CYETOBOACTBO M M3TOTBA (DMHAHCOBUTE CH UTHETH B CHOTBETCTBHE
¢ Mexaynapoanure cranaapTs 3a punancosa oraetnoct (MCPO).

BA3A 3A N3rOTBAHE HA ®MHAHCOBUTE OTUETH U ITPHIAATAHH
CBINECTBEHV CYHETOBOAHU I10OAMKH

ITIpomenn B CYETOBOAHATA HOAHTHAKA
Buanprerara cueroBoAHa MOAMTHEA € TOCACAOBATEAHA C IPHAATAHATA NPE3 TPEAXOAHATA TOAKHA.

TeKymu n HeTeKyLA aKTABY
AxTis ce KAaCH(UIMPA KATO TEKYII KOTATO OTrOBAPS Ha HAKON OT CAGAHHTE KDHUTEPHIT
® Ce o9aksa Aa GbAe peaAnaupan HAM € ABDXAH € HeA MpoAaxDba MAn yrotpeba B HOpMaAHma
OTIEPATHBEH IMKBA Ha IPEANPHATHETO;
* E ABDHaH NPEAMMHO C THPTOBCKA LieA;
Ce ovaxea A2 BvAe peasnsupan B CPOK OT ABAHAAECET MECEITA OT AATATA HA (PUHAHCOBHA OTUET;
E mapu vAn mapHaHA €KBHBAACHTH,OCBEH 2KO 33 TAX HAMA OTPAHMYEHME A2 GBAAT PASMEHAHH
HAM H3TIOASBAHY 33 JPEKAAHE HA MACMB B IPOABAMEHME HA-MAAKO HA ABAHAAECET MECELd OT
Aatara Ha bHHAHCOBMA OTYCET;
AKTHB ce KAaCH(PHIMPA KATO HETEKYLX AKO He OTTOBAPA Ha KPHTEPHHTE 32 KA2CHDUIPAHE KATA TEKYLIL,

ViMoTa, Mammny, CHOPBIKEHAA 1 0GopyABane

AxtuBn ce orumrtar xaro VImoTH, mamumy, chopmxenmuA M ODOpYABAHE KOTATO OTIOBAPAT Ha
xpurepuuTe Ha MCC 16 32 npusnasaHe 1 unvart CTORHOCT IIPH NPAAOGHBAHETO PABHA HAH [IO-BHCOKA OT
500 AB. AKTMBUTE KOMTO IMAT II€HA HA ITPHAOOMBAHE O HUCKA OT MOCOYEHATA CE OTHHTAT KATO TEKYIH
P23X0AM 32 IIEPHOAA Ha NpUACDOIBaKE B CHOTBETCTBHE C OAODPEHATA CUETOBOAME 110ANTHK2. Beexn Mo,
MaIIHa, ChOPBKEHNe HAK 0BopyABaHe ce OLeHABA NPH ITPHACGHBAHETO My 110 LeHa Ha mpuAcDHBaxe
ONpeACAEHA B ChOTBETCTBHE ¢ m3ucksanaTa Ha MCC 16,

Ipeanpnatuero € mpreao Aa oTuMTA BCAXA NO3MLMA Ha MMOTHTe MAMUMHMTE , ChOPBHEHWATA H
obopyasanero B csorsercreue ¢ MCC 16 no Hejinara wena Ha npuAoGHBaHe HAMAAGHA C HATDYMAHAT2
aMOPTH3aLWA ¥ HATPYMIAHA 3ary0a OT obesneHKa,

INocaeapanmy pasxoAs CHBP3AHK € OTAGACH HMOT , MAINKHA ,ChOPbikeHNE ¥ ODOPYABAHE Ce OTIHTAT B
yBeauveHue Ha 6aA2RCOBATA CTOMHOCT HA AKTHBA ,AKO € CII23€H NPHHLIMNA Ha MPH3HABAHE OMPEAEACH B
MCC16.

PaxoawTe 32 Texylioro obcAyssane Ha HMOTH ,MAIIHHY, CHOPBACHNE 1 0BOPYABANE CE€ OTMHTAT KATO
TEKYLIM 32 IIEPHOAL

BaAancosaTa CTOHOCT Ha ARAGH HMUT MAIITHHA CHOPBIKCHME M OBOPYABaHE CE OTIICRA ©

-NIpH NpoAakba Ha aKTHBA;

Han

-KOTFaTO He C& OYAKBAT HHMKAKBM ADYIM MKOHOMIYECKM M3TOAM OT H3IOA3BAHETC HA AKTHBA MAU NPH
ocBobOKAABAHE OT AKTHBA;

Ilewanbata mAM 3arybara , PBIHMKBAINA OT OTIHCBAHETO HA MMOT ,MAIMHA ,CHOPBLIKEHME HAM
0BOpyABaHE Ce BKAIOMBAT B OTHETA 3 HPUXOAWTE H PA3XOAHTE, KOT4TO aKTMBET ce otmmme.lleuaabure
HMAM 3aTyOHMTe, FBIHMKBAIM NPH OTHHMCBAHE HA HMOT, MAIUMHA, ChOPLKEHMe MAK OBOpDyABfiHE Ce
ONIPEACAAT KATO Pa3AMKAa OT MEKAY HETHHTE IOCTBIIAGHHA OT NpoA@xbaTa, ako MMA TAKMBA M
GasancosaTa CTOMHOCT Ha akTuBa. Te He ce KAACH(PHIMPAT KATO MPUXOA.

HmoTre, Mampmurre, CoopbixennaTa 1 OGOPYABAHETO Ce AMOPTH3HPAT N0 AMHEHHMA METOA 33 IEPHOAA
HA OYAKBAHMA MOAE3CH #MBOT. AMOPTM3ALIMATA 3aIIOMBA OT MOMEHT2 B KONWTOC T€ €a HAAWMMYHM B
NPEATIPUATHETO, Ha MACTOTO M B CBCTOAHHETO, HEOOXOAMMM 32 €KCIIACATAIMATA MM IO HAaYMHA
IPEABHAEH OT PBHKOBOACTBOTO. AMOPTH3IAMATA HA AKTHBHTE CE INPEYCTRHOBABABA HA II0 PaHHATZ OT
ABETE AATH

~A4TATA HA KOSATO €4 RAACHPUITMPAHH KATO ABPHKAHH 3a IPoAwkOa cbraacao MC@O 5.

-AATATA Ha OTIINCBAHE HA AKTUBHTE.

AMOpTH3AIWMATA He Ce NIPEYCTAHOBABA B IEPHOAN Ha NPECTOM MAY M3BAKAAHE OT AKTHUBHA ynoTpeba.







“AM CTAA” EOOCA
®UHAHCOB OTYET 3A TOAMHATA 3ABDBPIIBAIIIA HA 31.12.2007r.

CPEAHHHT [TOAE3EH JKIBOT B 'OAVIHM 33 OCHOBHMTE IDYIIM ABATOTDANHH MATEPHAAHM AKTHBY, € KaKTQ
CAEABA:

I'pyna Toannu
Kommotpu 2
Cronancky WHBEHTAP 6.67

OGesnenxa na Himotn, Mammen, chopbakennn u oGopyasane
Ceraacuo nsnckpanmnara na MCC36 xbM AaT2ma Ha u3roTsane Ha (UHAHCOBIA OTYET CE IIPABY PELIEHKR
AAAl CBINECTBYBAT MHAMKALIMM, Y€ CTOHHOCTT2 HA A2A€H acTuB oT FIMoTuTe, MAMIMHATE, ChOPTKEHHATR
n oBopyasarero e oGesmeHena. B cAyqait Ha TAKMBA MHAMKAIN CE M3UMCANBA BBICTAHOBAMATA CTONHOCT
Ha aKTHBA ¥ Ce OIPeAeA 3ary6aTa oT obesrerxa.

HasecTHOIROHEE HMOTH

Karo mBecrunuonnm mvotu  cbraacno MCC 40 ¢ otumrar semu u /uan CIpaAu, H/uAu vacTe or
CTPaAd, KOMTO CE€ ABPHAT fO-CKOPO C HeA TNOAYYaBAHE HA NMPHXOAM OT HA€M MAM 32 yBeAwuaBaHe
CTOHHOCTTA H2 KAIITTAAZ MAM 33 ABETE.

Husectumuonen mMOT ce IIPU3HABA KATO AKTUB CAMO KOTATO € BEPOATHO OBAGIIMTE MKOHOMIYECKH
H3TOAH, IIPUIMCBAHN My A4 C€ HOAYYIaT B HPEANTPHATHETO M LEHATA MY Ha MPUAODHBAHE MOME A4 Ce
OLIEHH AGCTOBEPHO.

HusectnmuonnnTe MMOTH Ce OLIEHSBAT ITbPBOHAYAAHO 10 I€H4 Ha NPMAODMBAHE, KOATO BKAIOYBA M
PAa3xOAMTE IIO CABAKATA 32 TPUAODHBaHE.

CAeA THPBOHAYAAKOTO NPH3HABAHE HMHBECTULUIOHHWTE MMOTH CE OTYHMTAT II0 MOAGAZ HA LIGHATA HA
mpuaoBueare. Onenssar ce 10 IeHa Ha IpUAOGMBAHE HaMAAEHA C BCUMKY HATPYIAHY AMOPTHSALMHA H
3ary6u or ofeauenka. CAeA ITHPBOHAYAAHOTO MPH3HABAHE HHBECTHLIMOHHNTE HMMOTHM CC OLEHSBAT B
ChOTBeTCTBHE C M3uckBanusTa Ha MCC16 3a To3n Moaea.

MmpecruuponnuTe MMOTH ce OTmMCBaT, npyu ocBoGoKA2BaHe /ipoAaOa MAM IPH BCTHUBAHE BB
¢unatcos AMIMAT/ HAM KOraTo TPAiHO Ce U3BAAAT OT yRoTpeba ¥ OT THEXHOTO ocBoBONKAABHE He ce
OYAKBA HUKAKBA DBACITA ITOA3A.

IleuaaGure 1 3arybure OT uasaKAAHE OT yIoTpeGa HAM OCBOGOMKAABAHE OT MHBECTHLIMOHCH MMOT , CE
OMPEACAAT KATO Pa3AMKA MEKAY HETHHTE FNOCTBIAEHHA OT ocBoBomaasanero u GaAaHcoBaTa CymMa Ha
aKTHBA M Ce MPH3IHABAT B OTIETA 32 AOXCAUTE 32 IEPHOAA Ha MBMKAAHE OT yrioTpeba nam ocBobmAaBane.

OGeanenxa sa ARBECTHNNOHHA MMOTH
Crraacro usucksanmsta Ha MCC36 kpM AaTaTa Ha HATOTBAHE Ha (PHHAHCOBHSA GTYUCT CE MPAaBH TPELIEHKA
A2AY CBINECTRYBAT MHAMKAIWIN, Y€ CTOHHOCTTA Ha MHBECTHMLHMOHHNTE UMOTH ¢ obesrenena. B cayuait na
TAKABA MHAMKAIWOL €€ H3YHCAABA BPE3CTAHOBHMATA CTOMHOCT Ha WHBECTHLHOHHUTE UMOTH U CE OIIPEACAR

3arybara or obeanenka.

Hemareprasnn aKrusn

IpeanpuamrieTo OTUMTA pasrpaHMMHMTE HENaDUMHM aKTHBM 6e3 cbusmdecka CyOCTAHUMA — KaTo
HEMATEPUAAHM AKTHBM, KOTATO OTTOBAPS Ha KPUTEPHMTE 3a MpH3HaBaHe popMyaupanu B MCC 38.
IlspBonauasno HeMATEPMAAHHTE AKTMBH Ce OTUMTAT IO [eHA Ha TPHAOBHBaHe.

Lenara ua npuaobupane Ha oTaeAHO TPHAOGHT HemaTepHaAeH aKTHB ce onpeaeast cbraacao MCC38 u
BKAIOYBA:

-TMIOKYITHATA [IEH4, BHOCHUTE MATA ¥ HEFB3CTAHOBUMUTE AAHIIY BBLPXY ITOKYIKATA, THPIOBCKHTE OTCTBITKA
¥ pabaTH ce IIPHUCIIAALT;

u

-BCAKAKBY CBbP3AHN PAXOAM 2 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYMAKBAHO HM3IIOA3BAIE;

Llerata Ha npusobuparie Ha HEMATEPHUAAEH AKTHA NPHAOGHT B 32MAHA C HENAPHYEH aKTHB CE M3MEePRa
MO CIPABEAAUBA CTOHHOCT, OCBEH 2KO :

~PasMEHHATA ACHHOCT HAMA THPTOBCKA CBIHOCT;

HAM

~CIIDABEAANBATA CTOHHOCT HUTO Ha MOAYYICHHA AKTHB, HATO Ha AAACHHSA AKTHB, MOKE Aa G’I:aAC H3MEpEHA
HAACHAHO,







“AVl CTAMA” EOOA,
OHMHAHCOB OTYET 3A TOAVHATA 3ABDBPIUBAIIA HA 31.12.2007r.

TpnacSuruar akTiB ce u3Mepsa MO TOSM HAYHH, AOPH 4KO NPEANPHATHETO HE MOXKe He3a6aBHO Aa
OTMHIIE ASACHUA AKTHB. AKO MPHMACOHTHAT 4KTHB HE € OLEHEH IIO CIIPABEAAMBA CTONHOCT, HETOBATA
IieHa Ha nprAcOHUBaHe Ce HaMePBa IO GAAAHCOBATA CTOMHOCT HA ABACHHA AKTHB,

Lenata Ha npraobuBane Ha BHTPEIIHOCH3AAEH HeMATEpPHaA€H akTuB cbraacao MCC38 e meropata
CeBECTORHOCT BRAIOUBAINA CYMATA HA PASKOANTE , HANDABEHU OT AATATA , H2Z KOATO HEMATEPHAAHMAT
AKTHB € OTTOBOPHA 32 ITBPBH ITBT HA KPUTCPHITE 33 HPH3HABAHE.

HewmarepuaanuTe axTusy ce oTHHTAT CA€A MPHACGHBaNETO 1O CeBECTOMHOCT HAMRACHA C HATPYIAHATA
aMODTH3AIIA ¥ HATPYIIAHH 3aryou oT oBe3teHkKa.

IlpeanpusTie OLEHABA AAAH ITOAIHUAT KMBOT HA HEMATEDUZAEH AKTHB € OTPAHUUEH MAYU HEOTPAHMTIEH
M, 2KO € OTPAHHYECH, IPOABANKUTEAHOCTTAa Ha, MAM OPOA HA IIPOM3BOACTBEHUTE HAM CXOAHM CAPIHEIN,
CBbCTABAABANIM TO3H ITOAE3CH JKHBOT.

Hematepnasen axtus ce pasramxAa, xaTo MMAIL HEOTpaHMUEH ITOA€3EH JKMPOT KOTATO, Ha 623aTa Ha
AH2AU3 HA CHOTBETHATE (PAKTOPH, HE CHINECTBYBA PEABHAMMO OTPAHIYEHHE 32 [IEPHOA, IIPES KOMHTO ce
OYAKBA AKTUBBLT AA FEHEPHPA HETHY NAPHYHHE HOTOLY 33 NPEATPHATHETO.

HemarepuarunTte axrusy ¢ OrpaHMMEH NOAC3CH AMBOT Ce aMOPTU3UPAT, 2 HEMATEPHAAHITE AKTUBH C
HEOTPAHUYEH II0AE3EH XKUBOT HE C& AMOPTU3HPAT,

HenarepuasnuTe axTHBM KOMTO MOAAGHKAT Ha aMOPTHSALAA CE ZMOPTHIMPAT 110 AHHERHHA METOA 32
CPOKA HA OIPEACACHHS [TOAE3EH HKMBOT.

AMOPTH3aIMATA 32M04BA, KOTATO aKTHBDLT € Ha PASTOACHEHHIE 32 IOAIBAHE, T.C. KOTATO TO € Ha MACTOTO
H B ChCTOAHHETO, HEOOXOAIMO 32 CIOCOBHOCTTA My Aa paboTi o HauMH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3ALMATA CE IPERPATABA HA IO-PAHHATA OT:

-AaTaT2, HA KOATO AKTWBBT € KAACH(DUIMPAH KATO ABPHAH 33 IMPOAmXDA (HAM BKAIOYEH B IpymaTa 32
ocBoBoxaaBaE, KOATO € ALPIHAHA 31 MpoAwkba) B ChoTBeTCIBIE ¢ MCDO 5

n

- AaT4T2, Ha KOATO AKTHBDLT € OTIIMCAH,

CpeAHUAT MOAe3CH HUBOT B TOAMHM 32 OCHOBHMTE IDYNH 2MODTM3MPYEMH HEMATEPHAAHH AKTHBY, C
KAKTO CAEABA:

I'pyna Couuy
Tlporpamun npoaykTH 2

Obe3nenxa na HeMaTEPUAAEN ABATOTPAMNA AKTABR
Ceraacuo nsncxsanusra na MCC36 xbM AaTata Ha nsroTsae Ha (PHHAHCOBHA OTHET CE IIPABY TPELICHKA
AAAY CBINECTBYBAT HHAHKAIUAM, Y€ CTOMHOCTTA HA HEMATEPMAAHMTE ADATOTPANHM aKTHBH e obesmenena.
B cayuaii na TAKMBA MHAMKALGMH Ce M3YACAABA BL3CTAHOBMMATA CTOMHOCT H2 AKTHBHTE M CE OnpeAeAn
3arybata ot oGesnenka.

Pnnancopd aKTABA
IipeanpuarmeTo mpraara MCC32 u MCC39 nipu oTunTane Ha hunancosn axrusy.
DyHAHCOB AKTHB € BCEKU AKTUB KOHTO €
~ITAPHVHY CPEACTBA;
-KAIATAACB HHCTPYMEHT Ha ADYTO NPEAITPUATHE;
~AOTOBOPHO IIPaBo:
®  AaCe IOAYYAT IAPHIHY CPEACTBA MAH APYT (PHHAHCOB AKTHB OT APYTO IIPEATIPHATHE ;
HAR
® A2 Cc DasMEHAT (DUMAHCOBY AKTHBHM MAM (PMHAHCOBM IIACHMBH C APYIO NPEATIPUATHE NPH
YCAOBYA, KOKTO €2 HOTEHITHAAHO DAATONPHATHI 32 IPEAITPUATHETO;
-AOTOBOp KOHATO mie ObAe mAM MOWme A2 ObAe ypeaeH B CODCIBEHM KAIMTAAOBY MHCTPYMEHTH HAa
EMUTEHTA o €
® HEAEPHBATHB, 32 KOHTO DPEANIPHATHETO € MAM MOKE A2 GbAE 3aABANKEHO A2 IIOAYYH IIPOMEHAHB
Bpoit OT COBCTBEHUTE KANMTAAOBH MHCTPYMEHTH Ha NPEAIPHATHETO;
MAK

ACpHBATUB, KOITO me GbAc MAM MOWe Ad GbAe ypeAeH wupe3 pasmAHa Ha (DHKCHPaHa CyMa
IAPUHHI CPEACTBA MAM ADYT' (pvHaHCOB axTB 32 chukcupan GPoil OT cOBCTBEHHTE KAITMTAAOBH
HHCTPYMEHTH Ha NpPEAIpHATHET0.3a Ta3M IeA coDCTBEHMTE KAMMTAAOBHM MHCTPYMEHTH Ha







“AM CTAVIA” EOOA,
OHHAHCOB OTYET 3A I'OAMHATA 3ABBPIIBAIIA HA 31.12.2007r.

CMHTEHTA HE BKAIOYRBAT HHCTPYMCHTH, KOMTO CAMVITE Ca AOroBOopHM 3a ObacLio HOAYYABAHE AN
IIPEAOCTABAHC HA coDCTBEHH KANMUTAAOBH HHCTPYMEHTH HA IIDEANIPHATHETO.

PuHAHCOBITE AKTUBY CE KAACU(PUIPAT B CAEAHHTE KATETOPUH CBIAACHO M3UCKBaHuATa Ha MCC 39:

®  UHAHCOBY aKTHBM, OTHMTAHH NO CUIPABEAAMBA CTOHHOCT B mneuabara mAu sary0ara,

KAACHUUMPART KATO ABPNGH 32 THPIyBaHe.

®  VHBeCTHLMU ABDHAHM AO HAAEK

* Kpeautu u BsemManng

¢ QuHAHCOBH 2KTBH HA PA3NOACKEHHE 32 IpoAnKDa.
QuHAHCBY aKTABA Ce NPU3HABAT B GAAAHCA, KOTATO MPEATPUATHETO CTaHe CTPAHA IO AOIOBOPHHTE
YCACBHA HA HHCTPYMEHTY,
Ilps mopsonayaAnoTO €M NpH3HaBaHe (DMHAHCOBMTE AKTMBH Ce OTYMTAT IIO CHPABEAAMBATA UM
CTOMHOCT, MAJOC B CAy4ail Ha (DUHAHCOBM 4KTHBH, KOWTO HE CE OTYHTAT IO CIIPABEAAMBA CTOMHOCT B

neuaabata mAK 3ary0Gata, Pa3XOAMTE IO CAEAKATA, KOWTO Ce OTHACAT NPAKO KbM mpuAoBHBaneTo MAM
H3AABAHETO Ha (DHHAHCOBUA AKTHS.

CAeA TEPBOHAYAAHOTO MpUaHABAHE MPEANPHATAETO OLEHABA (DHHAHCOBUTE AKTUBY KAKTO CAGABA:

* Kpeauru n Baemania 1o aMOPTH3MPAHA CTOHOCT € M3IOA3BAHE METOAZ Ha eDeKTHBHMA AUXBEH
IIPOLIEHT;

® VMuBecrunum ABPHAHM A0 IIAGK NO aMOPTH3MPAHA CTOMHOCT € H3NOA3BAHE METOAZ Ha
€(heXTHBHUA AUXBCH ITPOLIEHT;

* VupecTmiuM B KATIHTAAOBM MHCTDYMEHTH, KOMTO HAMAT KOTMPAHA NIA3aDHA LIEHA HA AKTUBEH
Ma3ap M YHATO CIPABEAAMBA CTOMHOCT HE MOXE A3 A2 C€ OUEHM HAAGKAHO IIO IeHa Ha
nprAobuBane;

* DBeormm ocranasw (pUHAHCOBM AKTHBY HEBKAIOYWEHM B TOPHWTE KaTETOPUH O CIIPaBEAAMBA
CTOHOCT 0€3 Aa C& NPHUCHAAAT Pa3XOAMTE II0 CAGAKATZ, KOMTO BHXa Ce USBBPIUMAM IIPH
IPOAAKOA UAH ADYT BHA M3BZKARHE OT yrotpeda, ¢ HakAtoueHue Ha:

INewanbu u 3arySu KOMTO FEIHMKBAT OT MPOMAHATA HA CIPABEAAMBATA CTOMHOCT Ha (hUHANCOBH AKTHBH
Ce IPHU3HABAT KAKTO CACABA:

¢ Ileuaabu u sarybur or dunancosu awrupy, KAacuMIMPaHN KATO OTYHTAHH IO CIIPABEAAMBA
CTOMHOCT B newanbata uAK 3arybara, ce IPUIHABAT B OTYETA 3 IPUKOAH M PASKOAM;
¢ [lesranbn n 3arybu ot dumxancosu axtien KAACH(DMIPAHN Ha PA3NOAOKEHHE 32 POAXKGA ce
NpPU3HABAT AMPEKTHO B CODCTBEHMA KAIMTAA, C M3KAIOWeHMe Ha 3arybure or obesueHxa,
neuaAbure ¢ 3aryGUTE OT BAAYTHH ONEPALMY A0 MOMCHT2 Ha OTIHCBaHe Ha (PHHANCOBYA 2KTHB,
KOT2ro Hatpynanata nedaaba mam saryBa , nipuanara mpeAn TOBa B cODCTBEHMS KAITMTaA, Ce
OpPH3HABA B OTYETA 33 AOXOAMTE AVBHACHTHTE OT KANHTAAOBY HHCTPYMEHTH Ha PA3IOAQHEHHE
3a npopaxba ce NpH3HABaT B OTYETR 32 AOXOAMTE , KOTATO Ce€ JCTAHOBH INIPasBOTO Ha
DPEANPHATHETO AR IOAYHH AAILAHE.
¢ Ileuaabara manu 3aryGaTa OT (PUHAHCOBY AKTHBM KOMTO Ce OTYMTAT 1O AMOPTH3MPAHA CTORHOCT
Ce IIPHU3HABA B OTHETA 32 AOXOAHTE, KOraTO (PHMHAHCOBHA AKTHB CC OTIINCBA MAM oDesuensBa u
9Pes NpOoLIEca HA AMOPTHIHpAHE
DHHAHCOBY AKTHBY CE OTIIACBAT KOTATO AOTOBPHHTE IPaBa BHPXY MAPHIHUTE NOTOLM oT uHAHCOBHTE
aKTHBH C2 W3TEKAM HAM IPH NPEXPLPAAHE Ha (DHHAHCOBM aKTHBH, KOTaTO TpaHC(EPBT OTIOBapH Ha
ycAoBuATa 3a oTimcsare B MCC39,

INpeanpusruero npeuensBa KbM BCAKA AaTa Ha (PUHAHCOB OTYET AAAM €2 HaAMKE ODEKTHBHM
AOKA3ATEACTBA 33 ODe3LEHKA Ha (PUHAHCOB aKTUB HMAM TPyna (PUHAHCOBHM AKTUBM.AKO CBINECTBYBAT
TAKHBA AOKA3ATEACTBA
®  3a KpEAUTH M B3EMAHMA MAK 33 HHBECTHIUAH ,ABPHAHYU AO IZAEK , OTUHTAHM IO aMOPTU3HPAHA
CTOMHOCT CyMATA Ha 3aIy0aTa Ce OLCHABA KATO Pa3sAMKa MEXAY BaraHcoBaTa CTOMHOCT HA AKTUBA
H CEramHaTa CTOMHOCT Ha OYAKBAHKTE OBACHIM NAPHYHM I[IOTOLMAVMCKOHTHDAHH C
IBPBOHAYMAAHMS ereKTHBEH AMXBEH NMPOLEHT 3a (pUHAHCOBMR axTuB.BasaHcoBaTa cToMHOCT Ha
AKTHBZ CE HAMAAABA HMAM AWMPEKTHO, MAM “pe3 KopextuBHa cmerka.Cymata Ha 3arybara ce
npu3anasa B npedasbaTa MAHM 3ary0aTa. AKO B CASABAIIL ITEPHOA 3aryGaTa oT GoeslieHxa HaMaAee,
HOPM3HATATE 3aryOu oT 05canenka ce Bh3CTAHOBABARAT B reuasbata man sarybara,

10







“AM CTAA” EOOA,
OUHAHCOB OTYET 3A 'OAMHATA 3ABBPLIBAILIIA HA 31.12.2007r.

® 34 HeKOTHPAHM KAIIUTAAOBY MHCTPYMEHTH , KOHTO CE OTHMTAT IO LieHA Ha prAoSUBane cymata
H2 3arybata or ofeseHka ce OmenSBA KATO PAIAMKATA MEMAY GAAAHCOBATA CTOHHOCT Ha
UHAHCOBMA AKTME ¥ CETANUHATA CTOMHOCT HR OYAKBAHMTC GBAGINM NADHMHM IIOTOLH,
AWCKOHTHDaHY C TEKYLIMsA i1a3apeH MPOIEHT Ha BBABPBINAEMOCT 32 HoAobeH ¢unarcos
axTyB. Takusa 3aryGu or oBealieHKa He TOAASKAT HA FEICTAHOBABAHE,

®* 32 (OMHAHCOBM AKTHBM Ha pasmoAoenye 3a npoaaxba mpu cI1aA Ha CrIpaBeAAMBaTA CTOHHOCT,
KOHTO € MNPH3HAT AMPEKTHO B COGCTBEHMS KAIIMTAA W MMa OGEKTHBHM AOKA3ATEACTBA e
(uiancoBus akTiB € obeauenen, HaTPYIAHATA B COBCTBEHMA KANMTAA 3aryba ce MaBaxAa ¥ ce
npu3naBa B nevasbata mau 3aryGata, AOpH aKO (bMHAHCOBHMA aKTUB He e oTmmcan.3arybure oT
obeartenxa npu3HaTH B me4asGaTa HAN 3aTy0aT2 He CC BLICTAHOBABAT B CACABAIIM MEPUOAH B
megaAbaTa uAn 3arybata.

Peaonnwre noxymsu # npoawxGy Ha (PUHAHCOBHM aKTHBY Ce OTIMTAT HA AATAT Ha TEPIYBAHE.

Ilapauan cpeacTBa
ITapurarrre CpeacTBa BKAIOUBAT ITAPWYHK CPEACTBA B BPOIA I B GAHKM, CLOTBETHO B ACBA 1 BEB BaAyTa.
llapuanyte exsrBaAeHTH Ca KPATKOCPOYHI, BUCOKOAMKBHAMY MHBECTHIIHM, KOUTO C4 ACCHO oBphIIaeMu
B KOHKDCTHH MAPH1HM CyMH ¥ CBADPIKAT HE3HAYMTEACH PHUCK OT IPOMAHA B CTONHOCTTA HM.

Assose # yaactua
Bewukn mimecTimiM  ITepBOHAYAAHG Ce NPMSHABAT NO LeHa Ha NpUACDHMBAME, KOATO BKAIOUBA
COPaBEAAMBAT? CTOMHOCT Ha NPEAOCTABEHOTO Bb3HATPAKAEHHE U padxoAwTe no mnpuacbueamero,
CBHP3AHN C MHBECTHULIMATA,
MsectmpiuTe B AbIIEPHI NPEAIPUATIA Ce OTUMTAT M PEACTABAT 110 ceGecroliHocT.
VsBecruuirre B aconMipany IPEATIPUATIR Ce OTHHTAT W MPEACTaBAT 16 ceBecTolinocr.
HuBecruiuture KOMTO NPEACTABASBAT MAAIWMMHCTBEHH AAACBE CE GTYMTAT IO CIIPABEAAMBA CTOHHOCT
KASCH(PUIMPARHA KATO KATO (PUHAHCOBY AKTHBY HA PA3NOACKEHHE 33 TPOARKGA, CBIAACHO M3HCKBAHMATA
Ha MCC39.B cAyvanTe B KOMTO MHBCCTULIMTE CA B KAITHTAAOBY MHCTPYMEHTH , KOMTO HAMAT KOTHpPaHa

TIa3apHa (EHA HA AKTHBEH 232D M “HATO CTIPABEAAMBA LIEH2Z HE MOMKE A3 Ce OIPEACAH HAASKAHO ce
OTZIMTAT 1O HEHa Ha NpHAoCHBaHe.

Kpeaura u Thproecxa u Apyrn BzemManun
Karo kpearrru w paemanmn ce kAacucpmmpar pUHAHCOBM AKTMBM C (DUKCHPAHM MAY OIPEAGAREMI
DAQINAHHSA, BBIHMKHAAH OT AMDEKTHO @0PEAOCTABAHE HA CTOKH, YCAYIH JIAPH  HAW  ITApHYHH
EXBHBAACHTH/ ThProBCKI BIEMARHA ¥ KPEAUTH/ .
Kpeaurure u B3emannsTa, KouTo ca ¢ pUKCHPaH NIAEK e OTUMTAT 110 AMOPTUIMPAHATA MM CTORHOCT.
KpeauwrmnTe u BaemannsTa xouTo ca 6e3 purcupan naaex ce oT4mMTaT N0 ceBeCTORHOCT.
IlpeansarennTe pasxOAM KOMTO KACAST CAEABAIIN OTYETHH IICPHOAM CE€ NPEACTABAT KATO ABAHCOBO
MIPEBEACHH CYMI HA AOCTABYMIUT H CE BKAIOHBAT B THPIOBCKHTE BICMAHHA.

AaHbOE 32 FbICTAHOBABAHE
AabITe 33 PHICTAHOBSBAHE He MPOUSTHYAT OT AOTOBOPHM B3AHMOOTHOILEHHUS , HE C& KAaCHbUL@paT
B KATETOPHMHUTE (DHHAHCOBH AKTHBY.
INAaTena cyma 3a TeKyI 1 IPEAROACH NEPHOA IPEBUIIIABALIA ABAKHUMATA CyMA 32 TE3U IIEPUOAM CE IIPU3-
HAaBa KATO AKTHB,
TexympTe AABYHY AKTHBY 32 TEKYIMA 1 HPEAXOAHY TIEPHOAK CE OLIEHABAT IO CyMATA, KOATO CE OYAKBA
Aa BpAe BB3CTAHOBEHA OT AAHBIHKTE OPraHH NPH MPHAATAHE HA AANBYEH CTABKM ¥ AAHBYHM 3aKOHH,
AEHCTBAILIN HAM OYAKBAHH A2 BAS34T B CHAR KbM AATaTa Ha Basanca.

Marepnaann 3anacu
Ipeampusariero npuaara MCC 2 3a oTunTaHe Ha MATEPUAAHHTE 3a11acH:
Marepuasnn samacy ca aKTvBM:
-~ABDHAHM 32 NPOAAKD B OOMYAIHIA XOA Ha CTOIIAHCKATA AefTHOCT / cTOKu,IIpoAyKLw/;
~HAMHPAIY Ce B HPOLIEC HA IPOH3BOACTBO 33 MOCAEABAA NMPoA2KDa /HE3aBBPIICHO NPOHSBOACTBO/ ;
-MATEPUAAHM SAIACH, KOMTO C& M3PAXOABAT B [POM3SBOACTBCHIA IPOLEC MAY IPY [TPEAOCTABAHE HA
yeayre;/MaTepuaau, cyposrHu/
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“All CTAVMIA” EOOA
GOHMHAHCOB OTYET 3A TOAMMHATA 3ABBPIIBAILIA HA 31.12.2007r.

MarepuaAnyie samacy ce OUEHSMBAT O NO-HHCKATA OT CeGECTOMHOCITA MAM HETHATA peasansyema
cToifHOCT.

CeBecrofinocrTa Ha MATEPHAAHMTE 3amIacit NMPEACTABAABA CYMATa OT BCHYKMA PA3SKOAM 10 3aKyTIyBZHETO,
npepaboTKATa, KAKTO B ADYTH PAa3XOAM ,HANPABEHM BB BPB3KA C AOCTABAHETO MM AO CETAIIHOTO
CHCTOSHUE M MECTOIIOACKEHHE.

PasxoauTe o saxynyane Ha MATEPMAAHHTE 3AMACH BKAOUBAT IOKYIIHATA LIEHa, BHOCHHTE MIUTA U ApyTH
HERAICTAHOBUMM AAHBIW,TPAHCIIOPTHHTE PASXOAM M AD. ,KOMTO AMPEKTHO MOTAT A4 CE€ OTHECAT KbM
npuAobuBaHeTO Ha CTOKMTE MaTepuaAuTe M yeayruTe Inproeiarre oTcrhnim pabath u Ap.OACSHM
KOMITOHEHTH C€ NPHCIIAART IPH ONPEACANHE Ha ITOKYIIHATA CTOHHOCT.

Paszoante 32 upepaGoTa BKAIOUBAT NpEXH PASXOAH M CHCTEMATHYHO HAYUCASBAHY MOCTOSHHH U
HPOMEHAMBH COIIM Pa3xoAH.

IIpoMenAuBmTe OGILM Pa3sxOAN Ce PA3TIPEACART 32 BCAKA UPOH3BEACHA EAMHMIQA Ha 5a3a HA PEAAHOTO
M31103BAHE HA ITPOUIBCACTBEHHTE MOLIHOCTH.

Iocromuure 0By pasoan ce pasmpeseAsT KkbM ceBecTOMHOCTTA Ha IPOAYKIMHTA Ha Gasa Ha
HOPMAAHNA KAMAIKMTET HA MPOM3BOACTBEHHTE MOUTHOCTHL.

Koanuectsoro ofmy mOCTOAHHE DasXOAM , KOMTO OTIOBAPAT HA PadsAMKaTa MEXAY HOPMAAHHSA
KAy TeT X AOCTHIHATHA KANALMTET €€ OTHUMTAT KATO TEKYIUY P23XOAK 34 [IEPHOAA.

Apyru pasxoart ce BxAIOUBaT B CeBecTORHOCTTA Ha MATEPHAAHKTE 3TTACH CAMO AGTOAKOBA, AOKOAKGTO Te
€2 HANPABEHH BBB BP'B3KA C AOBEKAAHETO HA MATCPHAAHNTE 3a1aCH AO HACTOAIOTO MM MECTOIOACKEHHE
M ChCTOAHHE.

Paaxoau xouro me ce BKAIOUBAT B ceBecToiiHOCTTA Ha NPOM3BEACHATA NPOAYKIMA M €€ OTYHTAT KATO
TEKYHI¥ 32 IMEPHOAZ Ca:

-KOAMMECTBA MATEPHAAK ,TPYA M APYTH HPOM3BOACTBEHH PA3XOAU HMIBLH HOPM2AHMTE IPAHHLMA.

~Pa3xoAM 34 ChXPAHEHHE B CKAZA.

-BAMHHHCTPATHBHH PA3XOAH.

-Pa3sxoAn o npoaaxbure.

CelGecTofHOCT IIPH IPEACCTABAME HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPCAOCTABAHETO HA YCAYTH CE IOA3BAT MATEPMAAHHM 3aMacy, TO Te Ce
BKAIOYBAT B CebecTOiiHOCTA Ha yeayruTe. CeBecToHOCTA Ce ChCTOM TAZBHO OT PA3XOAMTE 32 TPYA M
ADYTUTE DasXOAM 32 IEPCOHAAL, 34€T B NPEAOCTABAHETO HA YCAYTATA, BEAIOUMTEAHO CAY/KHTEAHUTE,
H3ITbAHEBAIII HAA3ODHZ AGHHOCT, M ChOTBETHATA MaCT OT ODIMTE PAsXOAM 32 TAX. TPYADT U APYTH
pa3skoan, CBBp3aHM € upoAwxbuTEe M ODIMNA AAMHHMCTPATHBEH IIEPCOHAA, HE Ce BRAIOYBAT, 4 CE
IIPH3HABAT 32 PaSXOAH B IEPHOAA, B KOHTO €a Bb3HUKHAAM.

IloTpebaermero Ha MATEPHAAHY 3ANACH CE OLIEHABA [10 CPEAHO IIPETETAEHA CTOMHOCT.

CeBecTofiHOCTTA Ha MATEPHAAHMTE BAIIACH MOXC A4 HE € FE3CTAHOBYIMA, B CAYYail 4e Te Ca HOBPeACHM
MAW €A [IAACCTHO HAM JACTHIHO MOPAAHO OCTAPEAM, AW KO HMa CIIAA B NIPOADKHHUTE M ueHn. Chino
Taxa ceBecTOMHOCTTA Ha MATEPMAAHUTE 3aTIac MOXE A2 He ObA€ BL3CTAHOBMMA, AKO MPHGAMIUTEAHO
OIIPEACACHUTE PAa3XOAH 32 3aBDLPUIBAHE MAM MPHOAH3HTEAHO ONPEACAEHHTE PA3XOAU, KOMTO Iie GbAaT
HANPABEHH 32 OCHILECTAABAHE Ha IPpoAwKDATa, Ca ce yBeAHTHAN, MATepHaAHKTE 3AlTacy ce HAMAAABAT AQ
HETHATA peasmsyeMa CTOMHOCT Ha Oasata Ha oTAeAnn mosuimp. [lpy Hakon obcrosaTeactsa obave Momke
A3 BbA€ IOAXOAMAINO A3 C€ IPYIIMPAT CXOAHM MAY CBBP3AHU HO3UIHIL

KM Beexr caeaBart ieproA ce npasy 1OBA OLEHKA Ha HETHATA peaansyema croitroct. Korato
JCAOBHATA, AOBEAH AO CHIDKABAHE HA MATEPHAAHMTE 32112CH TIOA THXHZT2 CeBeCTOMHOCT, Beue He ca
HAAMLIE HAH KOTATO MM2 ACHO AOKASATEACTBO 32 YBEAMYEHHE B HETHATA PEaAH3yeMa CTOHHOCT 3apaA
TIPOMAHE B HKOHOMITIECKHTE OBCTOATEACTBA, CyMaTa Ha 0DE3IIEHKATA Ce BbICTAHOBABA TAKA, Y€ HOBATA
BararcoBa cyma € MO-HUCKATA OT CeBeCTOMHOCTTa I MPepPasTAAIHATA HETHA PEAAM3YeMa CTOHHOCT.

Ilpu npoaanBa Ha matepuasrn 3anacy, GaAaHCOBAT2 CYMA HA TeM MATEPHAAHH 3aITACH Ce TPH3HABA KATO
Pa3x0A Ipe3 epHOAa, Pe3 KOHATO ChOTBETHHAT MpEXOA € nmpranaT, Cymata Ha Beaxa oBesnenxa na
MATEPHAAHMTE 3a11aCH A0 HETHAT2 MM PEAAM3YeMa CTOMHOCT, KAKTO M BCUYKH 3aTyOM OT MaTepHaAHM
3aI1aCH Ce IPHSHABAT KATO P23XOAM 32 NEPHOAA Ha OGE3NEHKATA MAM HA FBIHWKBAHETO Ha 3arybwMTe.
CymaTa Ha eBEHTyaAHOTO OODATHO BB3CTAHOBABAHE HA CTOHHOCITA Ha ofe3LeHKATd HAa MATePHAAHMTE
3aI1aCH, PB3HHKHAAL B PEIYATAT HA YBEAMYEHHETO Ha HCTHATA PERAM3YEMA CTOTHOCT, CE IIPU3HABA KATO
HAMAAMBAHE HA CyMATA HA NDU3HATUTE DAa3XOAM 334 MATCPHMAAHH 3aIlacH Npe3 NEPHOAR, NPE3 KOHTO
BB3CTAHOBABAHETO ¢ PH3HMKHAAO,
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Hsxon marepyasny sanacu morat Az GbAAT OTHECEHM IO CMETKWTE HA APYTH aKTHBH, KATO HApHMEP
MaTEPHAAHM 3aNACH, KOHTO CE H3ITOA3BAT KATO KOMIIOHEHT Ha CBh3AAAEHHTE OT CAMOTO IIPEANPHATHE
coScTBeHM CIpaAH, ChopEKeHNA 11 oBopyABane. MaTepuaAHMTe 3aMach, OTHECEHM KbM ADYT aKTHB, CE
MPH3IHABAT 32 PA3X0A B MPOABAKEHIE [TOACIHIUA HIIBOT HA RKTHUBA.

AKTHBUI ABP’KaHH 32 HpoAaKGa
Karo axmmn abpixanu sa npoaasba cpraacHo MC®O 5 ce KARCHHIMPAT HETEXyIUH AKTHBM,UHATO
Gasancosa croffHoCT me GnAe BBICTAHOBEHA MO-CKOPO YPES CAGAKA 33 MPOAAKDGA OTKOAKOTO upes
NMPOABANKABAINA YHIOTPEGA.
AKTUBUTE ABPHAHN 32 NPOA®KGA Ce ONEHABAT MO IIO-HUCKATA OT BAAAHCOBATA MM CTOHHOCT H
CITPABEAAMBATA MM CTOHOCT HAMAAEHA C PA3XOAHTE IO ITpOAaKGaTa.
3ary6a or oBesueHka ce NPUSHABA NPH BCAKO NLPBOHAYAAHO HAM IIOCAGABAINO HAMAAEHHE Ha
CTOHHOCTTA Ha AKTUBH ABDIKANK 32 IPOARKGa.
HNewaaGa oT mocaeapalo yeeArdenne na COPABEAANBH CTOHHOCTY, HAMAACHM C PA3XOAMTE 32 ImpopanGa
Ha aKTHBYA ABDHAHM 33 NpoAmxDa ce NpusHaBa A0 pasmepa Ha ofe3lieHKa H2 CbOTBETHHA aKTHB
HAYMCASHA mpeAn cbraacHo MCC36 1 MO®DOS.

CofBcrBen KanuTaa
CoBcrBeHnaT KamfTaA Ha IPEAIPUATHETO Ce ChCTOU OT:
OczoBeH KAITITAA BXAIOUBAIL ©

® PerucrtpupaH xaumTaA —~IPEACTABEH IT0 HOMMHAAHA CTOHHOCT CbFAACHO ChA€OHO pelllenue 3a

perucrpanms
* Hesrecen KammTaA — DPEACTABAMBA HEBHECEHATA YACT OT OCHOBHHUS KAIIMTAA MO HOMNHAACH
pasmep.
* axymenu coScraenu akumy- IPEACTABEHH 110 CTOHHOCTTA HA AZTEHOTO 33 OOPATHOTO
npuAcOmsane.
Peaepsu BrArOUBAIIH:

¢ DPeseps or mocaeapamu uenky — GOPMUPAH IO M3UCKBAHMATA 32 OTYMTZHE YCTAHOBEHH B
MC®O n npusaranaTa CHETOBOAHA TOAVMTHKR,;
[Ipemumnn pesepsn- o6pasysann oT eMuTHpaHe Ha COBCTBEHM KATMTAAOBH MHCTPYMEHTH.

¢ OOumm peseppu — ofpasysann oT pasnpeseAenye Ha MeuarBa CBIAACHO M3MCKBAHUATZ HA
Tsprosekua 3akoH Ha PBBATapus 1 yIpeARTEAHUA AKT Ha HPEANIPHATHETO.

¢ Apyru pesepsu — oGpasysanu 1o pemmenne Ha cODCTBEHHLINTE HA KANMTAAR

@UHAHCOB PE3YATAT BRAIOUBALT:

Hepasnpeaeaena kbM AaTaTa Ha (PMHAHCOBUA OTYET HATPYIIAHA ITeuanba OT MPEAXOAHY ITEPHOAM.
Hemoxprra kbM AaTaT2 HA PEHAHCOBHA OTYET HATPYNIAHA 321702 OT PEAXOAHM [IEPHOAH.
INewaaba/3ary6a ot nepuoaa.

Texynmm @ HeTeKyIu nacusn
Iacus ce KazcutbHIMPa KATO TEKYIN , KOTATO OTTOBAPA HA HAKOMN OT CAEAHMTE KDUTEPHU:

¢ Ce ouaxsa A2 ObAe ypeAeH B DaMKHTE HA HA HOPMAAHUS OIIEPATHBEH LIUKbA Ha PEATPUITHETO;
*  Anpin ce IPEAMMHO C LA ThPIyBaHe;
®  CaeaBa Aa ce ypeAu B PAMKMTE HA ABAHAACCET MECELIA OT AATATA Ha (PUHAHCOBUA OTYET;
® Ilpeanpusrnero naMa GE3yCAOBHO NPaBO A2 OTCPOYBA YPEKAAHETO Ha IACHBA 33 [IEPHOA HAi-
M2AKO ABAHAAECET MECEHA OT AATATa Ha (PUHAHCOBHA OTYET;
Ilacus ce kAzcudpHIMPa KATO HETEKYIN aKO HE OTTOBAPR HA KPHTEPMHTE 2 KAACHM(UIHpate KaTO TeKyIL.

®unancopu nacusl
Ipeanprustiero npuaara MCC32 u MCC39 ripu otumtane Ha dpunazcosu macrmu.
DuHAHCOB MTACHB € BCEKH NACHB KOHTO ¢
-ACTOBOPHO 3aAbAMEHNE :
® A2 Ce IPEAOCCTABAT NAPHYHH CPEACTBA UAHM APYT DHHAHCOB AKTHE OT APYTO IIPEATIPHATHE 3
HAM
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® Aa ce pasMeHAT (PUHAHCOBH aKTVBM WMAM (DHHAHCOBN NACHBH € ADJTO NPEAIIPHATHE NpPH
YCAOBHE, KOHTO €4 MIOTEHLUKAAHO HEOAATOIPHATHY 32 IIPEATIPHATHETO;
-AOroBOp KOHTO mMe Gbae MAM MoWe Aa ObAe ypeAeH B cODCTBENM KaNMTAACBH HMHCTPYMEHTM Ha
EMUTEHTA U €
® HEACPMBATHB, 3a KOITO NPEAPHATHETO € UAY MONKE A2 GBAE 33ABANKEHO A2 NPEAOCTABH
npomeHAMB Opoii 0T COGCTBEHHMTE KATMTAAOBY HHCTPYMEHTH Ha IPEATIPHATHETO;
HAK
®  AcpHBATHB, KO/ATO mie Gbae mau Mowe Aa GbAe ypeAeH upes pasmsHa Ha (pHUKCHpPaHa CyMa
LAPUMHY CPEACTBA MAM ADPYT (PHHAHCOD aKTHB 32 ¢uKcHpaH 6poif or cobcrBeHnTe KATNTAACBH
HHCIPYMEHTH H2 NPEANpuaTHeTo.3a Ta3M HeA COGCTBEHHTE KANMTAAOBM WHCTPYMEHTH Ha
€MUTEHTA HE BKAIOYBAT HHCTPYMEHTH, KOUTO CAMHTE Ca AOTOBOPM 32 HHAEINO IMOAY4aBAHE HAM
NPeACCTAaRAHE HA COBCTBEHM KATUTAACOBH MHCTPYMEHTH Ha ITPEAIPUATHETO.

DuranCcoBYTE NACHBH Ce KAACHKhUIMPAT B CACAHHTE KATETOPUH CBIAACHO M3MCKBaHuaTa Ha MCC 39:

® ¢uHAHCOBM nNacHBW, OTYMTAHM IO CIOPABEAAMBA CTOHHOCT B meuaabata uAu 3aryBara,

KA2CUDHIMIPAHY KATO ABDHGAHY 32 THPIYBAHE.

®  DuHANCOBN NACHBH HCKAZCHMHIIHPAHN KATO ABPH2HN 32 THPIYBAIIE;
PuHaHCBY NacuBM Ce NPUIHABAT B GAAANCA, KOTATO MPEATIPHATHETO CTAHE CTPAHA NO AOTOBOPHETE
JCAOBHSA Ha MHCTPYMEHTA.
llpy nbpsomawasnoTO €U npusHabase (PUHAHCOBMTE IIACHMBM C€ OTHMTAT IO CITPABEAAMBATA KM
CTOITHOCT, IAIOC B CAY4ait HA (DHHAHCOBM ITACHBY, KOMTO HE CE OTYMTAT IIO CIIPABEAAMBA CTOMHOCT B
ne4aAbara AW 3aryOaTa, PASXOAMTC [O CAEAKATR, KOMTO CE OTHACHT NPAKO KbM IPHAOSHBAHETO HAM
H3A2BaHETO Ha (PHHAHCOBHMA NACHS.

CAeA TBPBOHAYAAHOTO NPUIHABAHE IPEANPHATHETO OLEHABA (DHUHANCOBHTE NACHBY KAKTO CAGABA:
® @unancen mMacUBM OTYNTAHM IO CIPABEAAMBA CTOHHOCT B mevyaAbata wam 3arybara mo
CIPaBEAAUBA CTOAHOCT € M3KAIOUEHME Ha (DMHAHCOBM ITACHMBM ODBBP3aHM € HEKOTUPAH
KAITMTAAOB MHCTPYMEHT M TPAOBA A4 CE YPEAAT 4upes NPeXEBPARHETO Ha HeKOTHPAH KAITWTAACB
HHCTPYMEHT, “HMATO CHPABEAAHBA CTOHOCT HEMOME A3 Ce OLIEHH HAAEKAHO, KOWTO CE OTUMTAT
[0 1tena Ha nTpuACDHBaKe ;
¢ QuHANCOBM IIACKBM BBL3HHKHAAM KOTATO IPEXBBPAAHETO Ha (DMHAHCOB 2KTHB HE OTTOBAPH Ha
JCAOBHATZ 33 OTIIHCBAHE B PasMepa Ha ITOAJIEHOTO Bb3HATPAKACHHE;
® Aorosopu 3a u3A2A€HH (DHHAHCOBY TAPAHIMH 110 IIO-BUCOKATA OT CTOMHOCTTA ONPEACACHA B
crotercraue ¢ MCC 37 u rbpBOHAYAAHO IPUIHATATA CTOMHOCT MUHYC, KOFATO € MOAXOARINO ,
HATPYTIAHATA AMOPTH3AIWMSA, TpHu3HaTa ceraacuo MCCI18;
¢ AMrOAUMEHTH 32 IPEAOCTABAHE HA KPEAWT C AWKBEH NMPOIEHT MO HHCBK OT N23APHUA AMXBEH
IIPOLEHT Ce OLIEHABA IO MO-BHCOKATA OT CTOAHOCTTA onpeAeAeHa B cvoreercrsue ¢ MCC37 u
ITBPBOHAYAAHO IIPUSHATATA CTOMHOCT MIHYC , KOTATO € IIOAXOAMAIIO , HATPYIIAHATA AMOPTH3ALIH
npusHara B choteercrBue ¢ MCC18;
* Barnwm ocranaAu ¢hHHaHCOBM NacHBY HEBKAIOYEHM B 'OPHMUTE KATErOpPHA MO AMOPTH3Hpaua
CTOMHOCT C H3MOAIBAHE HA METOAA Ha epeKTUBHIA AMXBEH IPOLIEHT;
[Tew246u 1 3ary6un KOMTO PHLIHUKBAT OT HPOMAHATA HA CHPABEAAMBATA CTONHOCT Ha (PHHAHCOBH MACHBY
Ce IPHU3HABAT KAKTO CAEABA!

¢ Ilewaabu n 3arybu or (puHAHCOBM macHBH, KAACH(PULMPAHY KATO OTYUTAHM IO CIIPABEAAMBA
CTOHOCT B neuaAbara HAW 3ary6aTa, Ce IIPU3HABAT B OTYETA 32 IIPUXOAM M PA3XOAM;
® Ileuaabara pam 3arybara OT (PHHAHCOBH ITACHBH KOUTO C€ OTYATAT IO aMOPTH3HPAHA CTOHHOCT
Ce NPH3NaBa B OTIETA 32 AOXOAHTE, KOIA4TO (DHHAHCOBMA ITACHB C€ OTIIMCBA HAKM 0Be3LeHsa u
upes npolteca Ha AMOPTH3MpaHe
DuHAHCOBM NMACUBM C€ OTIIMCBAT KOIATO TE €A IOTACEHM T.€ KOTATO 3aABAXKEHHETO OIPEAEAEHO C
AOTOBOpA € OTINIAAHAAC, AHYAKPAHO MAK CDOKET MY € U3TEKbA.
PazAukara Mexay 6araHcOBaTA CTORHOCT Ha (DMHAHCOB ITACHB, KOITO € IPEKPaTeH MAH NPEXBLPAEH Ha
TPETA CIPAHA M IIAATEHOTO BB3HATPAKACHHE , BEAIOYHTEAHO IPEXBBPAEHHTE H I[IOETH HENAPHYHH
AKTHDBHY M TI2CHBH, CE IPH3HABA B OTYETA 32 AOXOAMTE.
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®HHAHCOB OTYET 3A TOAMHATA 3ABBPUIBAIIIA HA 31.12.2007r,

THProBpCKU B APYIH 3aABANKEEAA ¥ KPEAATH
Kpeanrn , ToproBckur M Apyru 3aABAMEHMA 3AABAKEHHA €A (DUHAHCOBH NACHBY BBSHHKHAAH OT
AVIPEKTHO IPEAOCTABAHE HA CTOKH , JCAYTH ,NaPM MAU NAPHYHY EXBHUBAACHTY OT KPEAUTOPH.
Caea mbpBOHATAAHOTO IPH3HABAHE KPEAMTHTE M THPTOBCKHTE 3ANbAMCHIATA, KOMTO ca bes uxcupan
HaAE# Ce OTHATAT 110 OLIEHEHATA IIPH IIPHAOGHBAHETO UM CTOMHOCT.
Kpeaurue n1 saAbAxenusTa, KOUTO €a ¢ PHKCUPAH NAAEK CE OTUMTAT 1O AMOPTHIUPAHATA 1M CTOIHOCT.

AAEDLIHH 3aAbAYNKCHAA
Texyuusre AARBYHY 32ABANCHUS Ha MPEATIPUTIUETO HE IPOMITHIAT OT AOTOBOPHY BIAMMOCTHOIIEHHA 1
He ce KAACHhHIMPAT KaTo PUHAHCOBH NACHBY.
TexynusT AawbK 33 TeKymmus 1 MPEAXOAHH IIEPHOAK CE IPU3IHABA KATO IIACKB AO CTENEHT2, AO KOATO HE
€ naaTeH. TexynuaTe AaNbUHN DACHBH 32 TEKYLIUA K IPEAXOAHH TIEPHOAV CE OLICHABAT 11O CYMATA, KOATO
ce OuaKBa A2 GbAe NAATEHA HA AAHDBYHUTE OPraHU 1PU MPHAATAHE HA AAHBYHH CTABKH M AAHLYHHA 32KO-
HH, ASHCTBAII KBM AQT#T2 Ha DaAanca.

IIpasareAcTBeHE AapeHAA
Ilpasurreacrsery aapenna chraacio MCC20 ca OMOLI OT HPABUTEACTBOTO/ IPABHTEACTBEHH ATSHLIMM 1
MOAOGHY OPrarm, KOUTO MOIAT A4 GbAAT MECTHM, HALWIOHAAHM MAM MexAYHAPOAHu/ oA dopmata Ha
NPEXBLPAAHE HA PECYPCH KbM IPEAIPHATHETO B 3aMAHA HA MHHAAO MAM GBAEIIO ChOTBETCTBHE C
OLPEACACHH YCAOBHA II0 OTHONIEHWE HA ONEPATUBHUTE ACHHOCTM Ha IpeAnpusTHero.le HakArousar
¢opMu Ha IIPABUTEACTBEHA TTOMOITL, KOATO HE MOTAT B PAMKITE HA Pa3yMHOTO A2 GHAAT OCTOHHOCTEHU U
CAGAKM C NPABUTEACTBOTO, KOMTO HE MOTAT A2 GBAAT PA3IPAHHYEHH OT HOPMAAHHTE THPTOBCKU CAEAKH

Ha IIPEATIDHATHETO.

Aaperns, CBBD3AHM € AKTUBH, €2 NPABUTEACTBEHM AADEHHSH, YHETO OCHOBHO YCAOBHE ¢, . 4e
HPEATTPHATHETO, CACABA A2 32KYITH, CH3AAAE HAH I10 ADYT HAYHH A2 IPHAODGHE ABATOTPAHM aKTHBH.

Aapermis CBBP3aHM C NPHUXOA , €2 NPABUTEACTBEHM AAPEHNSA , PASAWTHY OT PABUTEACTBEHHTE A2PEHNA
CBBP3aHH C AKTHBH.

Aaper-ma, CBBP3AHM C AKTUBU Ce IIPEACTABAT KATO IPHUXOAM 32 G'bAelllld NEPHOAH, KOHTO Ce NPH3HABAT HA
HIPHX0A CHCTEMATHYHO K PAIIHOHAAHO 32 CPOKA HA IMOAC3IHHA HMBOT HA AKTHBA.

Aapefmﬂ » CBBPAHN C HPHZO0A CE NPEACTABAT KATO TTPHXOAH 32 G'I:ACII[H TIEPHOAM , KOMTC €€ IPH3HABAT
Ha IIPUX0A B MOMEHTA B KOUTO ce TIPFSHABAT PASKOAHTE 32 IIOXPHBAHETO HA KOMTO €4 ITOAYHCHIL

JasbArkenna KbM NEPCOHAAR
32ABANEHHA KbM NEPCOHAA BKAIOMBAT 32ABAEHMA HA IPEANPHATHETO HO MOBOA HA MHHAA TPYA
MOAOKEH OT HAeTHA IEPCOHAA M ChOTBETHMTE OCHTYPHMTEAHM BHOCKM, KOHTO CE€ H3UCKBAT OT
3aKOHOAATEACTBOTO.ChraacHo usuckpanpara Ha MCCI19 ce BXKAIOYBAT 1 HAUMCAEHHTE KPATKOCDOMHU
AOCXOAM HA NIEPCOHAAL € NMPOU3IXOA HEMOAIBAHM OTIYCKH HA MEPCOH2AA M HaYHCAGHHTe Ha Gasa Ha
AefCTBAINKTE CTABKY 33 OCHTYPABAHE, OCHIYPHTEAHN BHOCKH BBPXY TE3H AOKOAM.
IpeanpusTaero HAMA IOANTHKA 33 OTYHTAHE HA ABATOCPOYHU AOEOAH HA IIEDCOHAAL

IIpoBusuu
[IpoBuaumrre c2 3aABAMKEHHNA C HEONPEACACHA CPOIHOCT K CYMH.
Ilposuanu ce Mpr3HaBaT HO NOBOA HA KOHCTPYKTHBHM W NPABHHM H IIPABHH 3aABAYKEHVA BbI3HHKHAAA B
DE3YATAT Ha MHHAAN CHOMTHA ChraacHo uucksanuaTa Ha MCC 37.
IlpoBusunTe ce npusmasar 0o Hali-oobpata NPUOAMSHTEAHA OLIEHKA HA PBLKOBOACTBOTO Ha
TPEATIPHATAETO HA Pa3XOAWTE, HEODXOAMMM 32 YPEKAAHE HA CETAMIHO 3aADAMNKEHHE KbM AATATA HA
Gaaanca.
Ilpusnarnme cymu Ha DPOBH3MHM Ce ITPEPAITACKART Ha BCAKA AATA Ha OTHET 1 C& IPEHILHCAABAT C LieA ce
OTpPasy HaH-A0GpPATA TEKYINA OLIEHKA.

Ilacesr Abpsxans 3a npoaasxta MCOO 5
Cpraacro usmaannsra Ha MCOOS5 npeanpuaruero xAacHHIIPa KATO IIACHBY ABDXAHM 32 ITPOAZKDa ,
MacHBY BKAIOYMEHW B IPyma 32 M3BakaaHe Or ymotpeba. [lacusure ce oliensBaT B CLOTBETCTBHE C
u3ucksanmata Ha MCPOS.
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OHHAHCOB OTYET 3A TOAMHATA 3ABDBPIIBAIIIA HA 31.12.2007r.

Orcpovenna AAaRBUNHY AKTHBY 1 NACHABA

OTCPO'-ICHHTC AARBMYHH 2KTHBH I TTACHBHA Ce IIPHHABAT 33 BpeMeHHH PA3AHKH MEHKAY AAHBYHATA OCHOBA
Ha aKTUBUITE M ITACHBITE ¥ TAXHATA BaAaHCOBA CTOMHOCT KBM AZTatTa Ha Cl)HHaHCOBHﬂ OTHET.

OTCPO'-IEH AGHBYEH ITACHB C¢€ HPHSHRBZ 33 BCIYKHM ABAKHMU B ObAemy HEPHOAN CyMH HAa AAHDLIH
CBbP3aHN C obaaraenu BPEMCHHI Da3AMKH.

OTcpoyen AaHbYEH aKTHB Ce NPM3HABA 33 PBLACTAHOBMMHTE B Gbaemy MEPHOAM CYMM Ha AAHBLM
CEBP3AHU CIIPHCTIAAAII €€ BPCMCHHHM Pa3AHKH, NPEHOC HA HCHAMIOAIBAHN AAHBYHI 3aTy0M U KPEAWTH
AO CTEIEHTA, AO KOATO € BEPOHTHO A3 CHIIECTBYBa 0OAaraeMa mevaAla, CPelIy KOATO A2 MOTAT Ad ce Ha-
OA3BAT.

KoM AaTara 1a Beein GaAanc IPeATIPHATHETO IPEPAITACKAA HEMPUIHATATE OTCPOUEHH AABYHH AKTHBH.
[peanpusTiero npusnasa nenpussaTHTE B MPEAXOACH IIEPHOA OTCPOUEHH AAHBYHH 2KTHBH AO CTCIICH-
Ta, AO KOAITO CE € TOABHAA BEPOATHOCT BbaeinaTa obaaraema 11euanba A3 MOIBOATRL FB3CTAHOBABAHETO HA
OTCPOYEH AAHBYEH AKTHB.

Baaancopata CTOfHOCT Ha OTCPOYEHNTE AANBYHM AKTHBY CC NPEPASTAGKAA KLM BCAKA AATA Ha Baaanc.
Hpeanprstiero namasnsa GaAaHCOBATA CTOMHOCT HA OTCPOUEHMTE AANLYHY AKTHBY AC CTEITEHTE, AO KO-
ATO BEYE He € BEPOATHO A2 ObAe PeaAnampaHa AOCTATEYHA 0DAaraeMa rewaba, KOSTO A2 TIOIBOASBA A CE
OMOA3OTBODH I1034Ta OT YACT UAM LEAMA OTCPOYEH AAHDbMEH axTis. BCARO Takopa HaMaAeHMe ce

TIPOABsBA OOPATHO AC CTEHEHTA, AO KOATO € CTAHAAO BEPOATHO A4 CE PEAAM3HPA ACCTATbYHA ObAaraema
neuanba.

OTcpovenie AAHbYHY AKTHBY ¥ TACHBHU Ce OLIEHABAT 110 AAHBYHETE CTABKH, KOHTO CE OUaKBa A2 BbAaT
B CHA4 32 NEPHOAA, B KOMTO aKTHBBT CE PEAAHIHPA MAH MACUBBT CE JPEAH/IOracH Bb3 OCHOBA HA AANDBY-
HUTE CTABKH (M AAN'BYHH 3aKOHH), ACHCTBAIA HAY OYAKBAHU A3 BAA3AT B CHAA KbM AATAT4 Ha Gasanca.

Texymure # OTCpOUEHNTE AAHBIM Ce NPU3HABAT KATO NPHUEOA HAM PA3KOA U CE BKAIOUBAT B Newaabata
MAM 3aIy0aTa 32 IIEPHOAR, OCBEH AO CTEIIEHT4, AO KOATO AAHBKET Fh3HHKBA OT ONEpaLMA MAY chbuTue,
KOETO € IIPHM3HATC [IPE3 ChIIKS MAY PABANMEH MIEPUOA AMPCKTHO B COBCTBEHNA KAHTaA

Tleuasba man 3aryGa 3a mepuosa
Beudku mprxoARE M Pa3XOAHH CTATHM, IPU3HATH 32 IIEPHOAA, CAEABA A2 CE BKAIOUAT B ITeuaaba
uAY 321y0a, OCBEH AKO CTAHAAPT uAM pasacuenne or MCPO usucksar Apyro.

Pa3axoanr

[peAnpusTHeTO OTIMT2 TEKYIO PASKOAMTE 32 ACHHOCTTA IO MKOHOMHYECKH EAGMEHTH M CAEA TOBA
OTHACA N0 HYHKIHOHAAHO NPEAHASHAYEHHE C LIeA ¢hopmupare pasMepa Ha PASXOAWTE 110 HaIPABAEHUA
u AefinocTn. ] IpusHasaHeTo Ha pasXOAUTE 33 PasEOA 32 TeKYLIMA EPHOA C€ HIBBPIIBA PN HAYUCAABAHE
HA CLOTBETCTBAIUMTE MM Npuxoau. Pasxoa ce mpmsHaBa He3abaBHO B OTYETA 33 AOXOAMTE, KOTATO
Pa3Z0ABLT He Ch3AABA DbAEIA MKOHOMHMYECKA M3IOAQ MAM KOTATO M AO CYENeHTa, AO KOSTO ObAemiaTa
YMKOHOMHYECKA M3rOAA He OTTOBaps Ha M3NCKBAHMATA MAM ITPECTAHE A2 OTTOBAPA HA M3MUCKBAHMATA 34
IIPHU3HABAHE HA AKTUB B Gasawca,

PasxoanTe ce OTHITAT HA NPHHLANA Ha TEKyLO Hauncassane. OUEHABAT Ce MO CITPABEAAMBATA CTOHHOCT
HA MAATEHOTO HAHM IPEACTOAINO 32 IIAZINAHE.

TIpuxoan
ApyriecTBoTO OTHITA TEKYINO IpHEOAUTE OT 0BHIaiHATA ACHIHOCT O BUAOBE AeitHOCTH.
Ilpu=oanTe ce OEHABAT O CIIPABEAAMBAT2 CTORHOCT HA MTOAYYEHOTO HAU MIOAAEKAIIIOTO 34 [IOAYHABAHE
TASIIAHE HAM BL3HATPAKACHHE.
[lpusnaanero ma npuxoAuTe Ce HIPBPLIBA HPK CHA3BAHE HA IIPUCTATA CYETOBOAHA HOAUTHKA 33
CACAHHTE BUAOBE ITPHEOAM:
IlpuxoasT o1 npoawsxbata Ha CTOKM M NPOAYKIUAS CE [IPU3HABA, KOIATO CA DHAM H3ITbAHEHM BCHMKM
CACABALIM YCACBHA:
® NPEATPHATUETO € MPEXBLPAHMAO HA KyIyBada 3HAYUTCAHHTE PHCKOBE H IOA3M OT CODCTBEHOCTTE
BBPXY CTOKMTE M TPOAYKLIMATA;
®  [OPEAUPHATHETO HE 3ama3pa INPOABANKABAINO YHACTHC B YHPABAGHHETO H2 CTOKMTE U«
ITPOAYKIIMATE, AOKOAKOTO TO ODHMKHOBEHO € CBBbP3Ba cb¢ cobcrBeHOCTTR, HHMTO edpekTHBEH
KOHTPOA HAA IPOAABAHNTE CTOKH M IPOAYKIUAA;
®  CyMaTa Ha IIPHEOAR MOMKE HAAEIKAHO A2 OBbAE OLIeHEeHS;

16







“Al1 CTAVIA” EOOA
OHHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2007r.

¢ BEPOATHO € MKOHOMMYCCKHTE IIOA3H, CEBLP3AHN ChC CABAKATA, AA CE ITOAYYAT OT IPEATIPHATHETO;
H
®  HaNpaBCHUTE PA3KCAM MAM TE3H, KOMTO Hie GbAAT HATPABEHH BB BPDB3KA ChC CACAKATA, MOTAT
HAASKAHO A2 O'BAAT OLICHEHH;
IlpuxoABT oT mpoAXG2 Ha JCAYIH Ce NPU3IHABA KOTATO PESYATATBHT OT EAHA CACAKA MOJKE A2 CE OLICHH
HAAGKAHO, TIPUXOABT, CBBLP3AH CbC CA€AKaTz, TpAGBa A3 ce NpH3HABA B 34BHCHMOCT OT €1ana Ha
3aBBLPOICHOCT HA CAGAKATA KBM AaTaTa Ha Oasanca. PesyATaTsT OT eAHa CAEAKZ MOXE A2 Ce OLeHH
HAAEKAHO, KOTATO €4 M3ITBAHEHH BCHIKH CACABAIIH JCACBHA:
CyMATA H2 MMPUXOAA MOXKE A2 BbAe HAAGKAHO OLeHens ;
BEPOATHO HPEAITPUATHETO LIE MMA MKOHOMMYECKH ITOA3H, CBHP3AHH ChC CACAKATY;
€TaNa HA 3aBBPIIEHOCT HA CACAKATA KBM AATATA HA OAAAHCA MOKE HAAGKAHO Ad CC OLICHI;
n
® pPa3XOANTE, HANPABEHH NIO CACAKATA, KAKTO M DA3XOAMTE 32 3aBBDIIBAHE HA CACAKATA MOXKE
HAASHAHO Aa GbAaT oleHenHH;
ErarsT ua 3apbpIien AOrobop ce onpeAeAd Ha Gasa Ha nabpanyme KbM ARTaTA HA H3TOTBAHE HA OTHETY,
Pa3sxOAH KbM OBIIIO IPEABMAEHHTE PA3XOAH 110 AOTOBOP.
Ipuxoa®T, Cb3A2AEH OT HATOAIBAHETO OT ADYIY AMIA Ha AKTHBH HA IPEATIPHATHETO, KOETO HOCH AVXBH,
Bb3HATPKACHHSA 32 IPABA M AMBHAEHTH, C€ ITPHU3HABA, KOTATO:
® € BB3MONHO IPEANPUATHETO A2 ITMA MKOHOMETMECKHU MIOA3H, CBBP3AHU ChC CACAKATA;
H
® cymaTa Ha IIPUXOAMTE MOJKE HIASKAHO A2 BbAe oLieHena.
TIpuxoAuTe Cce MPHU3HABAT, KAKTO CAEABA:
®  AMXBATA CE ITPU3HABA Ha MPONOPLINOHAAHA BPeMeBa 0asa, KOATO OTUHTA eheKTHBHMA ACROA OT
AKTHBA;
®  BL3HATPLKACHHMATA 34 NPaBad Ce INPUSHABAT, KATO C¢ HAMWCAMBAT CIIOPEA PasnopeAbHTe Ha
ChOTBETHOTO CIIOPa3yMeHIE;
®  AMBHAEHTHTE CE IIPH3HABAT, KOIATO CE YCTAHOBH IPABCTO Ha aKIIMOHEPA A2 [TOAYYH MAAIAHETO.
EcbexTHBHIAT AOZOA OT €AMH aKTHB € AMKBEHHAT IPOLIEHT, HEOOXOAMM 32 AMCKOHTUPAHETO HA IIOTOKA
OT GbAEMITE MAPHMYHM NOCTBIACHHA, OYAKBAHN [PE3 KMBOTA HA AKTHBA, A0 CyMATZ HAa HAYAANATA
Barancopa cymMa Ha axTiBd. AUXBEHHTE NPUXOAM BKAIOMBAT CYMATA HA AMOPTM3AIIATA HA AMCKOHTH,
NIPEMIIATA MAM APYTA PASAHKA MEKAY HAYAAHATA BAAAHCOBA CyMa M CYMATA € HA ITAAEHKA.
Henaatena Awxsa matpymana npeas npHAOOGHBAHETO Ha AMKBOHOCHA MHBECTHIMN- HOCAGABAAMTE
AWSBCHM IIOCTBIACHHA C€ DPaSHPEACAAT MEHAY MEPHOAA IPeAM NpHAODHBAHETO M TO3M CAeA
npuaobusarero. CaMo 4acTTa cAeA MPHACBHMBAHETO Ce HPU3HABA 34 ITPHUXOA.
AuBHAEHTHTE 1O KATHMTAAOBM LIEHHHM KHIDKA OBfBEHM OT HETHMA AOXOA HpEeAM IpuacbuBanero, Tesu
AUBHACHTH C€ [PUCIAAAT OT CTOMHOCITA HA ICHHMTE KHMNA. AKO € TPYAHO A2 Ce HAIPABH TAKOBA
pasrpeAeAeHMe, OCBEH HA TIPOM3BOAHA 0a3a, AUBHMAEHTHTE CE IIPM3HABAT 32 IIPHXOA, OCBEH AKO Te ACHO
NPEACTABAABAT FB3CTAHOBABAHE HA YACT OT CTOMHOCTTA Ha KATNMTAAOBHTE [IEHHY KHIDKA.
BoanarpaxAcHUAT2 33 TPABA CE HAYMCAABAT CBIAACHO YCACBINTA HA ChOTBETHOTO CHOpA3yMEHHE M
OBHKHOBEHO Ce NPH3HABAT HA TA3H OCHOBA, OCBCH AKO C OTAEA Pa3NOPeAGHTe Ha CITOPA3yMEHKETO € ITo-
HOAXOASINO TPHXOAST AQ C€ NIPH3IHABA Ha APYTA CHCTeMHA HAM PalHoHaAHa Gasa,
Ilpuxoa®T ce Mpi3HaBa CAMO KOraTO MM2 BEPOSTHOCT NMPEATIPUATHETO A2 IIOAYIHM HKOHOMWYECKH [TOA3H,
CBBP3aHN CbC CA€AKaTa. Bee maxk, KoraTo BB3IHMKHE HEACHOTA OKOAO ChOMpPAHETO Ha CyMa, KOATO BE4e €
BKAIOYEHA B IIPMXOAZ, HECHOMPAEMAT2 CyMa MAM CYMATa, OTHOCHO KOATO BBL3CTAHOBABAHETO BEMe He €
Bepoa'mo, CC NIPHM3HABA 34 PA3XO0A, a HE 3a KOPCKIIHH Ha CYMATA HA ITbPBOHAYAAHO IIPM3HATHA IPHXOA.
IlpuxoaunTe OT HaeMur ce pu3HaBaT Ha BpeMena Ba3a 3a CPoOka Ha AOTOBOPA.

Aox0A Ba axnma
OcHoBHyTE AOXOAY Ha AKITHA CE HIUMCANBAT, KATO CE PASAGAM HETHaTa meuasba mAu saryba 3a neproaa,
HOAAGKAINA HA PAINMPEACACHUE MEKAY NPUTEXATCANTe HA OOHKHOBEHM AKLUWM H2 CPEAHONPETErACHHSA
Opoit Ha AbpHAHATE OOMKHOBEHM AKITMH 32 [IEPHOAR.

UyscaecTpanna BaAyTa
DYHKIMOHAAHATA BAAYTA HA NPEATIPHUATHUETO € GhATAPCKMAT ACB.
BaayTrata Ha npeacTaBane Ha (uHAHCOBUTE OTYETH € GbATAPCIU ACB.
TouHOCTTa Ha MCAATA BB (PHHAHCOBHA OTHYET € XUAZAM GBATAPCKY AeBa.
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UyiACCTPAHH2 BAAYTA € BCAKA BAAYTA PASAMHHA OT (bYHKIMOHAAHATA BAAYTA H2 IPEAIIPUITHETO.
CaeAxuTe B HyHAECTPAHHA BAAYTA CE BIMCBAT ITHPBOHAYAAHO BHB (DYHKIUHOHAAHA BAAYTA ,KATO KbM
CyMaTa Ha YYHAECTPaHHATA BAAYTA Ce [MPUAATs HeHTPaAHwA Kypc Ha Brarapexa Hapoana Banka (BHB) aa
CBOTBETHATA BAAYTA, KBM AGTATZ Ha CA€AKaTa. KypcoBwTe pasAmKi, Bh3HMKBAN NIPH YPEKAAHMETO Ha
[IAPMYHY HO3UUKY HAW ITDH [IPEUIUNCAABAHETO HA TE3H MAPHMHH IO3MINYM [1O KYPCOBE, PAa3AMYHI OT
TE3H, 1O KOMTO €2 OMAM 32BEACHHM MAM NPCHSYMCAEHHM HPEAH TOBA, C€ OTUMTAT KaTo (PMHAHCOBM
IIPUEOAM NAH (PUHAHCOBM PA3IXOAM 34 IEPHOAZ, B KOHTO BHIHMKBAT.

IpepnpuamieTo npasy mpeoleHka Ha MAPUMHK NO3MLIMM B GYMAECTPAHHA BAAJTZ KbM AATATA Ha
(bunancoBHA OTHET 32 EpHOAA.

HenapyvmmTe mosuipi KOMTO Ce BOAST 1O CIPABEAAMBA CTOMHOCT B UY/KAGCTPAHHA BaAyTa ce
[OPEH3UCAABAT NPK U3MOA3BAHE HAa ODMEHHHTE KYpCOBE OT AaTaTa, KOTaTo e OmAa onpeaenena
CIIDABEAAMBATA CTOMHOCT.

HNosumumre 3 uyxaecTpanna BasyTa kuM 31 Aexemspu 2007 roAuHa ca oneness B HACTOAIMA hHUHAHCOB
OTYET N0 32KAIOUUTEAHUA Kypc Ha BHB.

CueroBoARE DpeANOAOIKERHA H NPUGANIATEAHRH CHETOBOAHY NPENEHKY
B pesyaTaT Ha HecurypHOCTTA, IPHCPINA Ha AGAOBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBATE OTYETH
HE ITOAA@KAT HA MPELM3HA OLEHKA, 4 CaMO Ha nmpubAmauTesna ouenxa. [IpubamanrearnTe onerxu ce
OLIEHABAT Bb3 OCHOBA Ha Ha#-AKIYAAHATA HAAWMHA M HAASKAHA HHEOPMALIA.
Ipraoxerero Ha MeKAYHAPOAHKTE CTAHAAPTH 32 (PHHAHCOBO OTYMTAHE U3HCKBA OT PHKOBOACTEOTO A2
HPHACKH HAKOHM CYETOBOAHHM NPEAITOAOIKEHHA M NPUDAUIUTEAHN CIETOBOAHM MPELEHKH IPA HIrOTBARE
Ha (UHAHCOBMTE OTYETH M NPH ONPEACAAHE HA CTOHHOCTTA Ha HAKOM OT aKTUBHTE, IACHBHTE,
HNPUXOAMTE ¥ pasxoAuTe, By Te ca M3BBLPINCHH HA OCHOBATA Ha Hafi-A0GpaTa NMpeleHKa, KOATO e
HAIIDaBEHa OT PBKOBOACTBOTO KbM AaTaTa Ha M3rOTBAHETO HA (puHaHcoBHMA oT4eT. AeficTBUTEAHMTE
pesyATaTa Grrxa MOTAY A4 C€ Pa3AHYABAT OT IPEACTABCHMTE B HACTOAIMA (DMHAHCOB OTYET.
IpubansvreAna OLEHKA TOAEGKAT Ha NIPEPASTACKAAHE, KO HACTHIAT IPOMEHH B obCTOfTeACTBATS, HA
KOUTO ce Ga3sypar, HAM B PE3YATAT OT IIOAYYeHa HOBA MH(POPMALIA, HAH AOITBAHHTEAHO HATPYHAH OMHT.

EdpexteT oT npomaHaTa B C4€TOBOAHA NPHOAMINTEAHZ OLICHKA, €€ [PHU3HABA [EPCHEKTUBHO Hpe3
BKAIOTBAHETO My B Ime4aAbata MAM 3ary0aTa 3a IEPHOAR , AKO IPOMAHATA 3ACATH CAMO TO3M HICPHOA HAM
NEePHOAA Ha IPOMAHATA 11 GBACIIH NEPHOAM, AKO IIPOMAHATA 32CATA 1 ABATA.

AOTOAKOBS, AOKOAKOTO NIPOMSHATA B CYETOBOAHATA NPHUOAM3NTEAHZ OLEHKA BOAM AC NPOMEHH B
AKTHBHTE U [IACHBHTE, HAM CE OTHACA AO KOMIIOHEHT OT KAIIMTAAA, TA CE IIPU3HABA “pes KOPUIUpPaHE Ha
GarancOBaTa CTOMHOCT HA CBLP3AHMA AKTHB, [ACHB MAH KOMIGHEHT OT KANWTAAA B IEPHOAR HA
IIPOMAHATA.

I'pemxn
T'pemkns or MuMHZA TEPHOA €A MPOIYCKM HMAM HETOYHO IIPEACTABAHE Ha (PUHAHCOBUTE OTHYETH Ha
MPEATTPUATHETO 32 €AHH MAM IIOBEYE MMHAAK OTHYETHH IIEPHOAM MPOHMITHYANIM OT HEH3IIOA3BAHE UAH
HENPABHAHO H3IIOA3BAHE Ha HAASKAHA HH(DOPMAINA, KORTO:
® e OMAa HaAMYHA KBM MOMEHTA, B KOHTO (DMHAHCOBMTE OTYETH 3a Te3M MEPHOAM ca BuAm
0AOBper 32 MyDAVKyBaHe;

® € MOXEAO , [IPUNCAATAHETO Ha PA3YMHM YCHAMA, A2 ObAe NOAyUEHa K B3CTA NIPEABHA IIpH
M3TOTBAHETO ¥ NPEACTABAHETO Ha Te3M (DMHAHCOBH OTYETH;
Tean rpenma BRAIOUBAT e(PEKTHTE OT MATEMATHYECKM TPEIIKY, TPEINKM IPH IPHAATAHE HA CYETOBAHA
ITOAVTHEA, HEAOTAEHKAAHE HAKM HETOMHO MPEACTABAHC HA (DAKTH M M3MAMM.
I'pemxu o cvmceaa Ha MCC8 MOraT A2 BB3HHKHAT BBB BPBIKA C NPU3HABAHETO, OLIEHABAHETO,
IPEACTABAHETO HAM OIOBECTABAHETO Ha KOMNOHEHTH OT hupancosuTe orvery. [loTenmprasnnTe rpetnsn
32 TEKyIus JIEPHOA, OTKDHUTH B CBHIIMA, C€ KOPUIHpaT NpeAl (PUHAHCOBUTE OTHETH A2 ce 0AOBpSAT 3a
nybauxypane. Borpexu ToBa, IpEINKM MOHAKOM C¢ OTKPHBAT B ITOCAEABAII IIEPHUOA M TESM IPEIKM OT
TTPEAXOAHH TIEPHOAH €€ KOPHUTHPAT.
[MpeanpusTieTo KOpHUIHpPa CbC 32AH2 AATA CBINECTBEHHTE FPEMIKM OT IPEAXOAHH ITEPHOAM B ITHPBHA
¢uHaHCcoB oTUET, 0ACGPEH 32 IyBAUKYBAHE CAEA KATO €A OTKPUTH vpe3:
® [PEenIYMCAEBAHE HA CPABHUTEAHMTE CyMM 32 ITPCACTABEHMA IPCAXOACH IIEPHOA, B KOUTO €
Bb3HMKHAAA TPELIKa;
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¢ B CAyuadl, Ye IPEIIKATA € BbIHUKHAAA NDEAM HAf-PAHHO MPEACTABEHMA MPEAXOAEH HEPHOA,
TPEH3TUCABAHE HA HAYAAHOTO CAAAO HA AKTHMBUTE, ITACUBHTE M KAIIMT2AR 34 TOSK HEPHOA.
I'pemxa ot npeaxoaen reproA ce KOPUIHPa NOCPEACTBOM MPEMIUHCAMBALE ChC 3AAHA AAT, OCBEH 2KO €
DPAKTHYECKH HENPUACHIIMO A2 C€ ONPEAGAM HAKOH OT crneimduummTe eeKTH 3a NMEPHOAd HMAM
KyMYAZTUBHHA €(DEKT OT TA3M IPEIIKA.

PrAAHCOBN WHCTPYMEHTA
PunancoB HHCIPYMEHT € BCEKU ACTOBOP, KOO HOPAKAA (PHMHAHCOB AXTUB 33 AAACHO MPEAIPUATHE K
(uHANCOB ITaCHB MAM KAUMTAAOD MHCTPYMEHT, 3a Apyro npeanpustue.llpeanpustuero npusnasa
¢unarcos axTiB uAu dumarcon nacws B Gasanca, KOTATO CTABA CTPAHA IO AOCTOBOPHITE JCAOBHMA HA
bunarcos mHcTpyMeHT.

PuraHCOBYTE AKTYBY ¥ MACUBH C& KAZCH(PHLIMPAT CHrAACHO M3ucKkBaHmaTa ua MCC39,

Crpop3anm AHRa B CAGAKH MEIKAY THX
ITpeanpustero cnassa pasmopeaBute na MCC24 nmpy onpeAcAfiHE M ONOBECTABAHE HA CEBPIAHNTE
AnLa.
CAeAxa MEKAY CPLP3AHM ANOA € NPEXBLPAAHC HA PECYPCH, JCAYTH MAM 33ABAKEHHH MEKAY CELPIAHM
Anita Ges Pa3AMKA Ha TOBA, AAAM Ce IPHAATA HAKAKBA HEHA,

Ausaar
Coraaco MCC17  Ausunros aorosop ce ksacupHImMpa KaTo (PMHAHCOB AM3VIHI, aKXO NPEXBBPAS MO
CLIUECTBO BCHMKM PHCKOBE ¥ H3TOAM OT CODCTBEHOCTTa BBPXy AKTHBA./\H3HMHIOB AOIOBOp Cce
KAACHPUITIPA KATO ONEPATHBEH AM3HHT, AKO HE NPEXFLPAA IO CHUIECTBO BCHIKY PHCKOBE M M3TOAH OT
COOCTBEHOCTTa BBPXY aKTHBA.
Ilpnsnapane m orTuurane Ha (PHHAHCOB AH3MHIOB AOIOBOP IO KOMTO APYXKECTBOTO €
AH3HHIOMOAYYATEA
B HavasoTo Ha AwsHHIOBMA cpOK (DHHANCOBMAT AWSHHT Ce NMPH3HAaBa KATO AKTMB M macB B Gaasca ¢
pasMep, KOHTO B HAYAAOTO Ha AM3HHTOBHA CPOK € PABEH HA CIIPABEAAMBATA CTOHHOCT HA HACTHAT AKTHB
HAM, 2KO € IIO-HHUCBK — 110 CETANTHATA CTOHHOCT HA MHHUMAAHHTE AM3HWHIOBH TAAINAHHI, BCAKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAQTO Ha AM3HHTOBHA AOTOBOP. AMCKOHTOBMAT IIPOIIEHT, KOATO Ce M3MOAIBR
IIPH M3YMCAABAHE H2 CETAIHATA CTOAHOCT HA MHHMMAAHMTE AM3MHIOBH IIAAINAHUA € AMXBEHHAY
IIPOLIEHT, PHCBHIN, HA ANSUHIOBHA ACTOBOP, AOKOAKOTO TOIT IpaKTHYecky Moxe A2 Gbae onpeAeaer; axo
TOBA € HERBIMOKHO — M3NOA3BA CE AWIEPEHIMAAHHMST AMXBEH HPOUEHT IO 3AABAXEHHETO Ha
AU3MHTONOAy4aTeAR. [IbpBOHAYAAHMTE Npexy pPa3ZoAM, H3BBPIIEHH OT AH3MHTONOAyYATEAs, C€
IPHGABAT KbM CyMAT4, IIPU3HATA KATO AKTHB.
AV3VHTOBKTE MAAMZHUA CE PAITPEACAAT MEKAY (PMHAHCOBHA PASXOA M HAMAASHMETO HA HEMAZTEHOTO
saabAkeHne. CUHAHCOBHAT PAa3XOA Ce PASIIpeAeAd IO MEPUOAM 32 CPOKA HA AMSKHTOBHMA AOTOBOD, TaKa
4e A2 CE TIOAYYM HOCTOAHEH IIEPHOAMMEH AUXBEH IIPOLICHT 110 OCTATBYHOTO CAAAOC Ha 3aABAKEHHETO.
YCAOBHMTE HAEMI C& HATICAAPAT KATO PAIKOA 34 HEPHOAMTE, B KOUTO €2 GHAN M3BLPIIEHH.
AMOPTH32IMIONTIATA IOANTHKA F10 OTHOLIEHME HA AMOPTH3yeMWUTe HAETH aKTHBH ce CbobpassBa ¢ Tasu
no OTHOWEHWE Ha CODCTBEHMTE aMOPTHIYEMM AKTHBH, A IIPUSHATATA AMOPTH3ALMA CE M3UMHCAMBA Ha
Gasara, onpeaeaena B MCC peraaMeNTHpams CbOTBETHMA BHA AKIMB. AKO HE € CHUTYPHO B TOAAMA
CTElleH, Ye NPEANPUATHETO INe HpHAoDHE COGCTBEHOCT A0 KPaf HA CPOKA HA AM3HHTOBMA AOIOBOD,
AKTHBET H3IMAO C¢ AMOPTH3MPA IIPe3 MO-KPATKHA OT ABATA CPOKA — CPOKA HA AM3HHIOBMA AOTOBOD HAK
TIOA€3HHA MUBOT Ha AKTHBA,
Ilpusnapane ¥ OT4MTAHE HA ONEPATHBEH AHSHHIOB AOIOBOP HO KOHTO APYIKECTBOTO €
AM3INHTONOAYYATEA
Au3MHTOBATE MAAINAHKSA 1O ONEPATHBEH AM3HHT Ce IPU3HABAT KATO PA3XOA B OTHETA 33 HPUXOAHUTE M
Pa3XOAUTE O  AMHEHIA METOA 32 IIEAVH CPOK Ha AH3HHIOBUMA AOTOBOP, OCBEH 4KO APYTa CHCTeMHa Gasa
HE € IPEACTABMTEAHA 32 BPEMETO, IIpe3 KOETO NPEAIIPUATHETO H3ITOA3BA H3TOAUTE Ha HAETHA AKTHUB.
IIpusnapane m oTanTane Ha (PUHAHCOB AM3HHIOB AOTOBOP K0 KOHTO APY?KECTBOTO €
AM3HHATOAATEA
IlpeanpusaTieTo NMpU3HaBa AKTHBHTE, ABDXKAHM [0 CHAATA Ha (DMHAHCOB AM3HMHI, B CBOMTE OTHETH M TH
IPEACTABS KATO B3EMAHE, YHATO CyMa € PABHA HA HETHATA MHBECTUIIMA B AM3MHIOBHA AOTOBOP.
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ToasemamoTo Ha noAyuasaHe AMIMHTOBO NAAIIAHE Ce PASTAKAZA KATO IOTACABAHE HA TFAABHHLA MU
BHHAHCOB AOXOA.

Ilpnanasanero na pHHAHCOBMA AOXOA Ce OCHOBABA HA MOACA, OTpasfABaIl MOCTOAHHA M IEPHOAHMYHA
HOpMA H2 BBIBPBINAEMOCT BBPXY HETHATA HHBECTHLHMA HAa AHIMHTOAATEAf, CHFEP3aHa ¢ (PUHAHCOBUA
AVI3HIHT.

Ilpu=oA®T OT npoAakGaTa, MPU3HAT B HAYAAOTO HA CPOK2 Ha (DUNAHCOBHSA AMZMHT OT AHM3HHTOAZTEAS ,
ITPEACTABAABA CHPABEAAMBATA CTOMHOCT HA AKTHBA HAW 4KO TH € IIO-HMCKA — CETaNTHWUTEe CTOHHOCTH Ha
MHHUMAAHUTE AM3MHTOBH MAAMAHUSA, U3YMCACHN NIPU MasapeH Auxsed npouent. CebecroiinocrTa Ha
nposwxfaTa B HAYAAOTO Ha CPOKa Ha AMSHHTOBUA AOTOBOp e ceBecroiimocTra maM GasaHcoBaTa
CTOHHOCT, 4KO €A PA3AMYHY, HA HACTATA CODCTBEHOCT, HAMAACHA CbC CETAIHATA CTOMHOCT Ha
HETADAHTHPAHATA CCTATHYHA CTOMBOCT.

Iipmsnapane m oTymTaHe HA OHmEPATUBEH AHSHHIOB AOLOBOP N0 KOHTO APYXKECTBOTO €
AUIRHIOAATEA ,
AKTHBUTE, ABDMAHY 334 OTA4BAHE [0 ONEPATUBHH AWIHHTOBH AOTOBOPH C€ ITPEACTABAT B OTYETHTE, B
ChOTBETCTBHE CBC CBII{HOCTTA Ha AKTHRA.

HaemMuusT AOZ0A OT ONEpaTUBHI AHIUHTOBNM AQrOBODPHM Ce€ MPH3HABA KATO AOXOA IO AMHENHHA METOA
32 CpOKa HA AM3HMHTOBHUA ACrOBOP, GCBEH KO APYT2 CUCTEMHA 62133 OTPA3AB2 [O-TOYHO BPEMEBHA MOAEA,
Op# YHETO M3IMOAIBAHE ¢ HAMAACHA HABACYCHATA IIOA3A OT HACTHA AKTHB.

Pasxoaure, BrAIOUMTEAHO amOpPTH3ALMATA, H3BBPINEHN 33 3apaboTBAHETO Ha HAEMHHS AOXOA, €€
Npu3Hasat 3a pasxoA. Haemmmnr Aoxoa ce nprsmaBa 32 AOX0A MO AmHeHHHM METOA 32 EAWS CPOK Ha
AWM3HHTOBHA AOTOBOD, AOPH KO IIOCTHIACHHATA HE Ca Ha TasH 0asa, OCBeH aKO Apyra cvicTemHa Gasa
OTPA3EBA ITO-TOMHO BPEMEBHMA MOAEA, IPH YHETO M3NOA3BAHE € HAMAAECHA U3BACYEHATA ITOA3A OT HAECTHA
AKTHB,

Hawaanure npexn pasxoau, uapspmeny or OPEATPHATHETO BB BPDb3KA C AOYOBADAHETO U YPEXKAAHETO
Ha OITePATHBEH AM3HHT C€ NPrGaBAT KbM GaAIHCOBATA CYMA Ha HACTHA AKTUB M CC MPHUIHABAT KATO PA3XOA
Ipes neAns CPOK Ha AM3MHTOBHA AOTOBOD Ha CBIIIOTO OCHOBAHME KAKTO AH3HFTOBHE IPHKOA,
AMOpTH3aIUATA HA AMOPTH3yEMMTE HAETH AKTUBH  Ce MIBbpIBA Ha 0232, cbOTRETCTBAINA HA
AMOPTHM3A1MOHHATA MOAWTHKA, Bb3NPHETA 33 TNIOAODHN AKTHBH, 4 AMODTH3ALMHTE CE H3YMCAABAT HA
Basara, mocoyena B MCC peraaMeHTHPANT OTYMTAHETO Ha CHOTBETHMA BYA AKTHE.

Aorosopn 3a crponteacrao
Ipeanpustuerc npuaara MCC11 3a oTamrane Ha AOTOBOPHTE 34 CTPONTEACTBO.
AOCrosop 3a CTPOHTEACTBO € AOTOBOD, B KOMHTO € ACTOBOPEHO KOHKDETHO MSIPMKAAHE HA AKIUB MAY Ha
CBBKYITHOCT OT AKTHBY, KOUTO €2 B TACHA B3AWMH2 BPB3KA HAHM B3aHMHA 32BUCHMOCT 1O OTHOLUCHHE HA
TAXHOTO NPOEKTUPAHE, TEXHOAOTHA B (DYHIIIMA, KPaiiHa LeA HAN OPEeAHA3HAYEHNE,
Aorosop na 6a3a Ha TPBPAA 11eHA ¢ ACTOBOP 33 CTPOHTEACTBO, KOHTO € CKAIOYEH Ha TBBPA2 ACTOBOPHA
LEHA HAM TPEPAA EAVHIYHA LIEHA HA TOTOBHA IIPOAYKT, KOATO B HAKOM CAYYAlM ¢ oORBP3aH2 C KAAy3H 3a
MIOBHINIAB2HE HA Pa3XOANTE.
Aorosop ra Gasa “paszoau naroc” e ACTOBOp 32 CTPOMTEACTBO, HPH KOHTO Ce Bb3CTAHOBABAT AOMYCTH-
MHTE HAM OHPEACACHUTE 11O APYT HAMIH PA3X0AH ITAIOC MPOLEHT KbM TE3H PAa3XOAH HAHM TEbPAO BLIHAT-
paxaeHue,
ITpu=oANTE IO AOTOBOPA BKAIOUBAT:
-ITbPBOHAYAAHATA CyMA Ha IIPHE0AR, AOTOBOPEHA B AOIOBOPA;
u
-M3MEHEHNK B CTPOMTEAHHTE PaGOTH, M3MAAINAHETO HA MCKOBE M MATEDPHAAHM CTHMYAM AC CTEIIEHTa, B
KOHTO € BEPOfITHO TE A2 AOBEAAT AO PEAAM3NPAHE HA NPHXOAM ¥ CBHIIMTE MOTAT A2 OBAAT HAAGKAHO
OLEHEHH.
Ilpuxoaure mo AOroBOpa ce OLIEHABAT ITO CIIPABEAAMBATA CTOHOCT HA HIOAYMEHOTO MAN ITOAAEXKAIIO HA
[MoAywaBave BbanarpamaeHue. OlleHxkaTa Ha NPHUXOAKTE O AOIOBOPA CC BAMHE OT MHOMECTBO
HECHTYPHOCTH, KOUTO 34BHCAT OT PesyAtarure OT Ovaern cubumii Hecro mpubABIHTEAHNTE OLICHKH
TpAGBa A2 GBAAT MPEPasrAEKAAHN BCACACTBHEC H2 BB3HMKBAHETO Ha CHOMTHMATA M PA3pEINaBAHETO Ha He-
caryprocTuTe, CACAOBATEAHO, CYMATA HA IPHXOANTE IIO AOTOBOPA MOMKE Ad CE YBEAMHABA MAM HAMAAABA
IIpe3 PasAMYHUTE ITEPHOAM.

Paaonm € 110 AOI'OBOP& BKAIOYBAT:
®  pPa3x0AU, KOMTO Ca NPSAKO CELP3AHN € KOHKPETHHA AOTOBOD:

~Pa3sXOAH 33 TPYA Ha 0DEKTa, BRAIOUHTEAHO HAASOP Ha 0DexTa;
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-Pa3xoAH 3a MATCPHAAM, M3ITOAIBAHH [Ip¥ CTPOHTEACTBOTO;
-AMOPTH3ALMA HA MAITHMHUITE, OGOPYABB.HF.TO H CBOPBAKEHIIATA, H3NIOA3BAHH 11O AOroBOpa2,

-PaszoAHn 3a OPHABIDKBAHETO HA MAIMHUTE, oﬁopywsaucro, CBHOPBAHCHHATA ¥ MATCDHAANTE AO H OT ITAQ-
IIAAKAT2 H2 M3ITBAHEHHIETO HA AQroaopa,

~PA3X0AM 34 HACMAHC HA MAITHH, O6OPYABaHC H ChOPBHKCHINA,
-pa3xoau 32 MPOCKTUPAHE M TEXHWYECKA IOMONI, KOUTO TIPAKO Ca CA'BP3AHH C AOTOBOPA;

-IIpHOAUIKTEART PA3ZOAY 32 PaGOTH MO MIBEPUIBAHETO HA KOPEKLIHI 1 PaGOTH IO TAPAHLIMOHHATA IIOA-
APBHKA, BKAIOUUTEAHO ¥ OUAKBAHUTE MAPAHIMMONHY PA3ROAH;

-MCKOBE OT TPETH CTPAHM,

Tean pasxoau MOTAT A2 GBAAT HAMAAEHH C EBEHTY2AHM CAYZaifHM IPHEOAM, KOMTO HE C2 BKAIOYEHH B
IIPHXOAMTE 11O AOTOBOpA, HALIPHMED, HPHXOAM OT MPOAAKDATA Ha M3AMINHM MaTePHaAU M Iposaxbara
H2 MAIIMHUTE, ODOPYABAHETO K CHOPBKEHUATA B KPad HA AOTOBOPA.

® Pa3xoAud, KOHTO Ce& OTHACAT KbM AETHOCTTA 110 AOTOBOPA KATO LIAAO M MOTaT A2 ObAAT pasmpeseaenu
KBM AOTOBCpA:

-3ACTPARKOBKM,
-pPa3sxoAH 32 IIPOCKTHPAHE I TEXHHUYECKA ITOMOI, KOMTO HE €4 MIPAKO CBDP3AHM ¢ KOHKPETEH AQTOBOD; K

-0buIm Pa3sxoaHn o CTPOHTEACTBOTO.

. ADYTH PA3XOAH, KOHTO MOTAT A3 6’!:A‘¢'LT KOHKPETHO HAWMMCACHM HAa KAMEHTA CBrAACHO YCAOBHATA HA
AOTOBOPAa-MOIAT AA BKAIOYBAT HAKOK 06}1[]4 AAMHHHACTPATHBHEH Pa3xoAd U PAa3xXOoAH 34 pa.anoﬁﬂa AeﬁHOCT,
34 KOHTO B YCAOBHATA Ha AOTOBQDA € NPEABHAEHO BL3CTAHOBABAHC

PaaxoarTe 0O AOTOBOpA BRAIOUBAT PA3EOAM, KOMTO CC OTHACAT KEM AAACHMAA ACTOBOP 32 TIEPHOAA OT Ad-
TATa HA BB3AATAHETO AO OKOHYATEAHOTO My M3rrhaHeHwre. PaszoanTe obave, KOUTO Ce OTHACAT NPAKO KbM
AAAEH AOTOBOP M KOWTO €2 NOHECEHH BbB BPB3KA ChC CKAIOYBAHETO Ha AOTOBOPA, CBLNO Ce BRAIOYBAT Ka-
TO YACT OT Pa3XOAMTE 110 HEro, aKO MOTAT A2 OBA2T OTIPEAEAEHH ITOOTAEAHO M HAAEKAHO OLEHEHH H €
BEPOATHO, Ye AOTOBOPBT Ie ObAe craroven. KoraTo paszoaure, Hanpaseny 1o CKAFOYBAHETO HA AOTOBO-
P2, ce MPHU3HABAT 32 PA3XOA 33 IIEPHOAR, NTPe3 KOMTO Ca HANPABEHM, Te HE Ce BKAIQUBAT B Pa3XOAMTE MO
AOTOBOPA, KOTATO AOTOBOPTT € CKAIOUEH IIPE3 CACABALLl IIEPHOA.
Paszoay, KOMTO He MOTAT A2 OBAAT OTHECEHM KbM AOroBOPHa AEHHOCT MAHM He MOTAT Aa Obaar
PA3NpPEACACHH KBM A2ACH AOTOBOD, CE M3KAKOMBAT OT Pa3XOAMTE 33 TO3M AOTOBOP 32 CTPOMTEACTBO, ITo-
AODHU Pa3xOAY BKAIOUBAT:

®  obIM aAMIHVICTDATHBHY PASKOAM, KOMTO B AOTOBOPA HE CE MPEABITKAA A2 BbAAT BL3CTRHOBHMY;

®  pPA3KOAM, CEBP3AHH C IPOARKOU;

¢  PA3ROAM 32 U3CACAOBATEACKA ¥ PAIBOITHA ACITHOCT, KOHTO B AOTOBOPA HE C€ IIPEABIDKAZ A2 GbAaT

BBE3CTAHOBHMY;

. AMOPTH3ALMA 32 MAIIIHL, ChOPDbXEHHA H OGOPYABQHC, KOMTO HE €A BUAM M3MOA3BAHM 32 AdAe-
HHA AOTOBCD.

Korato pesyATaTBT OT €AMH AOTOBOD 32 CTPOHTEACTBO MOKE A2 BbAE OlEHeH HAAGKAHO, IPUXOAUTE U
PasxOAWTE, CPBLP3AHH C AOTOBOPA 32 CTPOMTEACTBO, CE€ IIPHIHABAT KATO NPUXOAM M PASXOAM dpes3
OTYKTAHE HA €TANA Ha UITbAHEHHE HA AOFOBOPHATA AGHHOCT Ha AaTaTa Ha Gasamca Ouaxsanmure 3aryou
10 AOTOBOPZ 33 CTPOHTEACTBO HE3a0aBHO CE NPU3HABAT KATO PA3XO0A.

Hapbpireny pasxoAu 1o AOTOBOpa, KOMTO €& OTHACAT 32 GbAeIItM ACHHOCTH N0 AOTOBOpPA Ce NPH3HABAT
KaTO aKTHB IIPHM JCAOBHE, Y€ € BEPOATHO Te A3 ObAAT Fb3CTAHOBEHM. TawHBA Pa3XOAH NMPEACTABAABAT CY-
M2, AbAYKIMA OT KAMEHTA, B Y€CTO Ce KAACH(PULIMPAT KATO He3aBbpIneHy paboTH NO AOroBOpa.

ETamrsT Ha 3a5BPINEHOCT HA AJAEH AOTOBOP CE OIIpeAeAs Ypes:
®*  CBOTHOLICHHETO Ha YACTTA OT PA3XOAHTE ITO AOTOROPA, HAIPABEHH 33 MIBBPIEHATA AO MOMEHTA
pabora, xpM NpeABMAeHUTE OSMIM PA3XOAH IO ACTOBOP3;
® nNperAeAnTE HA MIBBPIUEHaTa paboTa;
HAR
®  3aEBPITEHOCT Ha HATYPAAHA 4aCT OT paboTaTa 110 AOToBOpA.
MexAuHIITTE HAANIAHIS ¥ TTOAYYEHHTE OT KAUEHTITTE 2BAHCH YeCTO He OTPa3ABaT H3BbpIeHaTa paGoTa.
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Koraro PEIYATATHTE OT AAACH AOTOBOD 32 CTPOHMTEACTBO HE MOTAT Ad 6’]:.631' HAACHAHO OLIEHCHM:

® [PUXOAKTE Ce IPU3HABAT CAMO AOTOAKORA, AOKOAKOTO ¢ BEDOATHO HANPABEHHTE PA3XOAN HO AC-
roBopa A2 HBAAT BLICTAHGBEHH;

®  Pa3sXOAHMTE MO AOTOBOP2 CE NPH3HABAT KATO PA3XOA 32 EPHOAR, IPe3 KOHTO ¢4 HANpaBeHH.

Koraro mmz BeportaocT obmaTa cyma Ha Pa3sKOAHTE [0 AOTOBOPA Aa IPEBUILABA OBILATA CyM2 Ha IPHEO-
AYITE IO AOTOBODA, OYAKBAHWTE 3AryON He32baBHO Ce NPU3HABAT KATO PA3XOA.

Coubnna caea AaTaTa Ha Gasanca
Cuburmna caea AaTata Ha GanaHca ca oHesM CBOMTHH, KAKTO DAATONIPMATHY, TAKA M HeDAATONPUATHH,
KOHTO BhL3HIKBAT MEKAY AaTaTa Ha Daramca u Aatata, H2 KOATO (PHHAHCOBUTE OTHETH €2 OAODpenn 32
nybAMKyBaHe.
Pasrpamvaasar ce ABa BuAa cobumim
¢  TaKuBa, KOHTO AOKA3IBAT YCAOBMS, CBILECTBYBAAM KbM AATATa2 Ha Oasanca (kopurupam ceBurus
CAEA AATATA HA OanawCa);

¢  TaKHBA, KOHTO C2 IOKA3aTEAHH 32 YCAOBUS, BL3HMKHAAM CACA AATATA Ha Gasanca (Hexopurupamm
cuOMTIA cAeA AaTaTa Ha Gasamca).

I[IpeanprsatieTo KOprITWpPa CyMHTE, NPMAHATH BbB (DUHAHCOBHTE OTHYETH, 32 A2 OTPASH KOPHIHPALUIKTE
cnbuTun caea Aatata Ha GaaaHca M OCHBpEMENABA ONOBECTABANMATA.
Ilpeanpustuero me wopurupa cymmTe, npusHaTH BB (DMHAHCOBM OT4ETH, 32 A2 OTpasu
HEKOpHTUpamuTe ChOMTHA CAeA AATaTa Ha Gasanca.Korato Hexopmrmpamure cobumns caea aaTata ma
Basanca ca TOAKOPA CbIECTBEHN, e HEONOBECTHBAHETO OM moOBAMSAC Ha crocoGHocTTa Ha
niorpebureante Ha puHAHCOBHTE OTUETH A2 B3EMAT CTONAHCKH PemIeHMs, IPEATPHATHETO OIIOBECTABA
cAeAHaTa MH(OPMAIIAA 32 BCAKA CBIMECTBEHA KATETOPHA HA HEKOPHTHMPAINOTO ChOWTHE CAGA AATATA Ha
Dasanca:
-eCTECTBOTO Ha ChbuTHETO;
u

-OEHKATA Ha (pHHa.HCOBHﬂ My ecl}exr HAY H3AIBACHHE, H¢ TAaKABA OLICHKA HE MOME Al 6’5;.\8 HaITpaBeHa.

Pasxoau oo 3aevn
Paszoan 110 3aemMy €a AUXBY M APYTH PA3XOAH, MSEBPIIEHH OT NPEAPUATHETO BLB BpPB3KA ChC 32EMAHCTO
Ha cpeAcrBa.PasxoanTe no aaeMu ce MpI3HABAT KATO PA3XOA B ITEPHOAZ, B KOHFTO €2 M3BBPIIECHH.

VYCAOBHH aKTUBH ¥ HACHBY
‘Yeaonen nmacus e

®  PBBIMOMKHO 32ABANKEHWE, KOETO FPOH3AM3A OT MUHAAKM CHOMTHA M YMETO ChILECTByBaHe e Obae
HOTEBPACHO CAMO OT HACTBIBAHETO HMAM HEHACTBITBAHETO HA EAHO MAM TIOBEYE HECHTYPHM
ObAetIn CcHOMTHA, KOUTO He MOTAT A2 GBAAT H3LAAO KOHTPOAMPAHH OT [PEATIPUATHETO;
uAn

®  CEranrHoO 32AbANKEHHE, KOETO IPOMIAM3A OT MUHAAM ChOVTHSA, HO He € IPH3HATO, 3aLUOTO:

-HE € BEPOATHO 32 MOTACABAHETO My AA BbAe HEOBXOAUM HM3XOAANX MOTOK OT PECYPCH, ChABPMKALIM

MKOHOMUMCCKH TTOA3M;
nAK
- CYMATa H2 33ABAKEHHETO He MOKe A2 ObAe onpeseAeHa € AGCTATBYHA CTEIIEH Ha HAAEHKAHOCT;

YcAoBeH SKTHMB € 5b3MOMKEH aKTHB, KOHTO HPOM3AM3A OT MHMHAAM CBHOWTHA M 4HETO ChiecTByBaHe Iue
GbAe DOTHEPACHO CaMO OT HACTBIIBAHETO AN HEHACTBIIBAHETO HA EAHO KAV MOBEYE HECUTYPHU BoAeru
CHOUTHSA, KOMTO HEe MOTAT AR GBAAT M3LIAO KOHTPOAUPAHY OT IPEAIPUATHETO.

YCAOBHUTE AKTHBH ¥ [IACHBY He Ce [IPU3HABAT.

OTuer 32 napuaHUTe DOTONA
IlpeanpusaTierc € NpHeAo MOAMTHKA 332 OTMMTaHE M NIPEACT2BAHE HA NAPHYHHUTE IOTOLHM MO ITpeKus
METOA B OTHETA 32 NAPHHHUTE HOTOLH.
[NapuunuTe MOTOLH Ce KAACH(HUMPAT KATO TADHYHH NOTOLM OT:

¢  OnepatuBHa AciiHOCT
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* Hmmectmnmonna AeiiHoCT
® (Mupancosa ASHHOCT

Oruer 3a npoMeHnTE B COGCTBEHUN KANATAA
TipearnipusTueTo € npyeAo A2 MaroTss OTHETAsa NPOMEHNTE B COGCTBEHMS KATINT2A YPE3 BKAIOUBAHE KA |
Herna mewaa6a u 3ary6a 3a nepuoaa
CaasoTo Ha HepasnpeseAeHaTa neuasba KAKTO M ABIDKEHHSITA 32 EPIIOAA
Beusgxwr cratim na npuxoan uan pasxoanm , nevaaba man 3ary6a , KOMTO B PE3YATAT Ha AeHCTBamiuTe
MCC ce mpnanasaT AMPEKTHO B COBCTBEHMS KAIITAA.
Edpext oT npomenuTe B CUETOBOAHA OAMTHKA M KOPEKLMHTE Ha TPENNKH B ChOTRETCTBHE ¢ MCC 8 32
BCEKH EAEMEHT Ha CODCTBEHUA RanuTaA.
Cyvure Ha onepaimm cuc cobCTBeHMINTE HA KAMT2AZ -IPEXBBPAAHE M PASTPEACACHHE HA KAITHTAA
MexAy coberBennnuTe
Vispasnspanero ma Gaaancopata CTOMHOCT Ha BCEKM KASC OT BHECEMMS KAIIMTAA W BCEKM PE3CDS B
HAYAAOTO U B KPad Ha NIEPHOAA C ONIOBECTABAHE OTAGAHO Ha BCAKA OPOMAHA.
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AonbanuTesna nudropmanms xbM cTaTunTe HA (JAAAHCOBHA OTHET

LBasanc
L1.HmoTa ,manmun, coopbikenus n oGopyapane

m Apyra O6mo
e axrapa

Orverna croiiocr
Tlocrniman 25 40 65
Viaaesan {8 {(8)
Casso k1 31.12.2007 17 40 57
Arxtoprarzarma
IMocrsonan 4 4 8
Casao xnm 31,12,2007 4 4 8
Dbaasarcopa crofizrocr
Basancosa croiimoct KnM ]
31.12.2007 13 36 49

1.2 Herexymmu THProBckn @ APYIH B3eMaHASA

Bap, 31.12.2007 r,
| APYTa ABATOCPORER B3CMARAA B T.9. /HeT0/ 24
Ilpesocrasenu rapauunu n AemospTa 24
Obmo 24

1.3 AxTEBY 1O OTCPOvEHH AAHBOA

ApBmxenue Ha oTcpovueHBTE AAWhiIy 3a 2007

31 aexemapu 2006 31 aexermpa 2007

Bpemenna pazauxa : == = £

Aamrbuua | Bpemenna | Aarrsuna | Bpemenna | Aarbuna | Bpemenna | Aarnema | Bpemenna

OcHOBA | paianka | ocHOBZ | PA3AMKA | OCHOBA | pasauka | ochona | paladka

AxTHBM 10 OTCPOMEHE AAHBIHE
3ary0a Nn 9 21 9
O6mo axTuBI: - - 91 9 - - 9i 9
Orcpouenn Aamrpnm
(mero) - - 91 9 - - 9 9

1.4 Marepuasuu sanacn

Bma 31.12.2007 r.

Croxn /meto/ 166
Croxu 166
O6mo B 166

L.5. Texyum Toproscka u APYTH B3eMaHUA

Bua 31.12.2007
Baemanus o1 nposaxos B /Heto/ 24
Baerarmsa 6pyTo 24
Apyrz Baemanna b T.9. /HeTo/ 1
ITpeanaateny pasxoan 1
Oomoo 25
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L6. Aawnon 3a FeacranoBABaHe

Bma

31.12.2007 r.

Aaubk Bbpxy sobaserara croiimoct

10

06mo

10

1.7.I1lapuunnm cpeacrsa

Bua,

31.12.2007 r,

Ilapwusn cpeacTna B Opoii B 1.9,

8

B AeBa

8

ITapaunm cpeACTEa B PAINAAIIATEARA CMETKH B
..

24

B Aepa

24

Obwo

32

1.8. CoGernen kanmuraa
1.8.1 OcroBen kanuTaa

31.12.2007 r.

CrApyxuak
Bpoit snrome

Croiinoct

INaarenn

%

IMaysprom Vs 100

100

100

100%

06mo: 100

100

100

100%

1.8.2 Ourancos pesyarar

Punancos pesyarat

Croiimoct

VYaeauqenns oT:

(82)

3aryba 3a roammara 2007

82)

N

3ary6a knm 31122607 r.

(82)

@unancos pesyarat KM 31122007 r.

(82)

1.9. Texymm TopProscku H APYTR 3aABAMKECHANA

Bua

31.12.2007 r.

Jasrskennd KM CELP3AHA TPEANPAATAS B T.4.

265

3aABAKEHEA IO ACCTABEN

265

JaAbANKCHHA O AOCTABKA

BaAmem OO OJOAYVMCHH ABAHCH

Apyra KpaTEOCPOMHA 3AABAYKEHHA B T.'L

3aABAKCHME OO 3ACTPAXOBEH

O6mo

Bl oo |2

2,0Tuer 3a NPUXOAT B PAIXOAK

2.1.1YIprxoan o1 opoAzxOH

Bua npuxoa

2007 r.

TTpoaaxta na Croku B 7.9,

947

Tlpoaaxbn na crokn

947

Apyra npExX0Ad B T.9.

58

Bonrycr 10 mpoaambn

58

O6mo
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2.2. Pasxoam

2.2.1. IsnoA3sBanu CypoBHHE, MATEPHAAM B KOHCYMATHBH

Bna pasxoa, 2007 r.
Koacymatunn 7
Odmc matepnasn n koEcyMaTrBE 1
O6mo 8

2.2.2. Pa3xoan 3a BHAIIHE YCAYTH

Baa, pasxoa, 2007 r.
Haenmu 123
Pemorm 14
Pexaana i5
Crobumrreasnn yeayra 7
KoHcyamascER 1 APYTH AOTOBOpH 6
I'pamaaHCcKl AOrOBOPH U XOHOPAPH 5
3acTpaxoBKy 1
O6yuerme 5
Apyra pasxoau sa BLHIIET yoayTn 10
Ob6mo 186
2,23, Pasxoan 3a aMOpTH3ANHEE
Bapa pasxop 2007 v.
Paaxoan 3a amoprasansn aa
AAMABACTPATABHI 8
ABATOTPARER MITEPRAAHHK AKTHBK 8
Obmo 8
2.2.4. Pa3xoAm 3a 3aUASTH M OCHCYPOBKM Ha NEPCORAsa
Pasxoan 3a: 2007 r.
Pasx0AH 3a 3ansAaTh HA B T.4, 60
TIPCHIBOACTBEH TEPCOHAA 55
CTPaTHBEH HEePCOHAA 5
Pa3xoAd 3a OCHIYPOBKY HA B T.YL. 13
DPOM3IBOACTBEH OEPCOHAA 13
Obmo 73
2.2.5. Apyra pasxoan
Brp, pasxoa 2007 r.
Paaxoan npeacTaBHTEAHT 4
Pasxoan 33 SATePHATHEHH AAWbLK i
O6mo 5
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Bua pasxoa

2007 r.

/mero/

Baaamcosa crofinocr na HPOAAACHHA AKTUBHA

812

Baaancosa crofinoct ma npossaeny akraen

812

O6mo

812

2.2.7 ®naancosa pazxoAn

Bra pasxop,

2007 r.

Apyra anancosn pasxoan

O6mo

2.2.8 Pasxoa 3a Aanbunm

3ABBPUIBALIIA HA 31.12.2007r.

2.2.6.Basancosa croiinocr ma IPOAAACHY AKTHEH,

H3IMEHEHNA HA 3amacu OT IOPOAYKOuA,

Chraacno AeficTBAIMODTO 3aKOHOAATEACTBO medaAbure ce oBaarar ¢ KOPHOPATHBEH AAHDBK B
pa3mep 10%. 3a n3uncassane pasMepa Ha OTCPOYEHHTE AAKBIA ¢ HOA3BaHa craska 10% , KosTo
Ce 0YaKBa AR € BAANAHA OpH 00paTEOTO HpasBAeHUE,

Baa pasxoa

2007 r.

Apyra

&)

O6mo

()]

IV.Apyru onopecrasannn

1.Cenpsann AMIA B CAEAKH ChC CEBP3AHY AUNA
APpyrKecTBOTO OIIOBECTABA CACAHITE CEbP3aHA AHIIA:

CobcTBenmx Ha KamuTaAa HA APY/KECTBOTO yupaskmasam koaTpos € I[laynprom Hax.,
perucTpapano noa Ne 57820 mo sakonure na Bpuranckure Bepaxuncku ocTposa,

Csnp3ano anne Ha Apysecrsoro € Brarapeiku Basnec Cacremu QOA - AbIepHO APY?KecTBO HA

ITaynprom Hux.

Conpsano amnme ma ApysxectBoto € Murep Aara Cucremm OOA - AbmeprO ApysKecTBO Ha

M.A.C. ICT FOFBII Axa.

Conpaano amme ma Apyxecrsoro € M.A.C. MCT IOPBII Ara.-Bpmranckm Bapxuacxa
ocTpoBY, HpaETEKaABAmO 65% ot KanuTasa Ha Ilayspionm Hak.

oy eip s I'IpdAa.mﬁu nacm,psanu T P T
Cerpsano Anne - KAHEHT Bua caeaxa 2007 r.
Brarapcxm Bramec Cucremy QOA Bouycn no oposasdbn 58
Brarapcen Busnec Cucrenu QOA Ilpoaambu Ha cTOER 10
O0mo 68
T I okyay of canpeaan Amm L L e T
Cenp3aHO AHME - ACCTABYHK Boa cacaxa 2007 r.
Brparapckn Bruamec Cuctenm QOA IMoxynxn pa croxm 883
Buarapceu Busrec Cacrenm QOA Iokymsn Ha AbArOTpaiiEN aKTHBY 21
Buarapcen Busnec Cacrenm QOA Noxymr Ha MaTepuzAn 1
Brarapcsu Buagec Cucrenn OOA Venyru 3
Hurep Hara Cucremu QO Toxynun g2 crogu 16
Hurep Mata Cuctemu OO YenyrH 1
Oompo 925
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3aABANKEHNA KbM CELPIAHN ANIA
31.12.2007
Crup3aHo Amre - AOCTABYEK r. Tapasmuu
Brarapcsu Basmrec Cucrena QOA, 261 HAMA
Hurep Aata Crucrenat OOA 4 HAMA
265

2, PBKOBOACH HEPCOHAA

KAr0u0B pLKOBOAECH NEPCOHAA HA IPEAUPUATUETO:
xkbM 31.12.2007 - Aroammaa Boroesa - ynpasutea

Hauncaenn cymu 3a:
Vi FEIHATPAACHAS
¢,hanmans Aasamocr n oK 34 munenc:z;em Am::;]:::nn
nepuoaa oy
Aroanmaa Boroesa Vopasurea 5
O6mpo: 5 - -

3.Punamcosn packose
OcHOBHI PHCKOBE HA KOMTO € M3AOKEHO NPEATPMATHETO ¥ KOHTO NPOMSTHHYAT OT (DHHAHCOBHTE
MHCTPYMEHTH:

® [Ilasapes puCK C HErOBHTE KOMITOHEHTIL

-BAAYTEH PHCK , MPOXITHYAL, OT BAPHPAHETO HA CTOHMHOCTIITE Ha Ct)PIHaHCOBH'I'e HHCTPYMCEHTH
HOpaAr MpOMEHN Ha BAAYTHIHTE KYPCOBE; 1

-AMXBEH PHCKA HA CIIPABEAAMBATA CTOMHOCT,IIPOM3ITHYAIN OT BAPUPAHETO HA CTOMHOCTHTE Ha |
(purAHCOBY HHCTPYMEHTH TIOPAAY SIPOMEHM B [1a3aPHHTE AUXBEHH IIPOLEHTH;

~OCHOBH PHCKJIIPOM3THYALL OT BADHPAHETO Ha CTOHHOCTT2 Ha ClJHHaHCOBHTE HHCTPYMCHTH B
PE3YATAT Ha OpOBEHM B NA3APHHUTE [EHM,

IazapapaT prck BRAIOYB2 HE CAMO BLIMONHOCT 32 saryba, HO CBILIO TAKZ M BLIMOKHOCT 32 Neyuasba.

® Kpeaurten puck coppsan ¢ BBIMOMHOCTTA Ye €AHATA CTIPaH2 N0 (PMHANCOB MHCTPYMEHT HAMA Aa
M3ITBAHHM 32ABAMEHUE, KOETO INIE AOBCAE AC (PMHAHCOBA 3aTy0Ga 3a ADyraTa cTpaHa.

® AHNKBUAEH PHCK, IDOMITHYAIN OT RLIMOKHOCTTA IPEAITPHATHETO A2 CPEIIHE TPYAHOCTH NpH
Ha0HPAHETO H2 CPEACTBA , 32 AA H3ITbAHM AHTWKIMEHTHMTE CH, CBLP3AHH C (DHHAHCOBM
HHCTPYMEHTH.AVKBUAHNAT PUCK NPOUSTHYA OT HeclocoBHOCTT2 Aa ce NpoAaAe (purancos
aKTHB BBP30 12 CTOHHOCT, GAN3KA AO CIPABEAAMBATA MY CTOITHOCT.

e Anxpen PHUCK Ha TIapMYHHA TTIOTOK, NpOH3TIia OT TOBa 4e ﬁ*bAen:u»rre MAPHYHH IOTOLE HAa
C]JI'IHaHCOB HHCTDYMEHT 1me BapHPAT NMOpaAu NPOMEHM B NA3APHUTE AHXBEHH MNpOLICHTH

ToAwruxata HA NPEATPHATHETO 32 IAAGCTHO YIPABACHHE Ha PHCKOBETE € CHCPEAOTOUEHA M MMa 32 LeA
A2 BAMAAN €BEHTYAAHMTE HeOAATONPHATHY eDeKTH BbPXy (DHHAHCOBMA PesyATaT. [IpeAnpuATHETO HAMA
NpHeTa IOAVTHEA 32 XEAXKHMPaHe Ha (DMHAHCOBHTE PUCKOBE.

4.Kopexnaa na rpemxn
ApyIKECTBOTO He € OTYEAD KOPERLMA Ha IPEIIKH.
5.Kopexnman Ha npubGavnsnresnn onenxm

Apy:ecTBOTO He € HIBLPINIMAC TPOMAHA HA PUBGAHIUTEAHUTE OLIEHKH,

6.YCcAOBHN aKTHBY B NACHBH

APY}KCCTBOTO HE OIIOBCCTABA YCAOBHM AKTHBU M IACHBH.
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“AV1 CTAVIA” EQOOA,
®VIHAHCOB OTYET 3A TOAHMHATA 3ABBPIIBAIIA HA 31.12.2007r.

7.Cu0uTHa cAcA AaTaTa HA Gasanca

ApyxeciBoro He onosecraBa cuBHTHA CAGA AATATA Ha Gasanca.
8.Hecuryprocta

APYJKCCI'BOTO HC OIIOBCCTABA H.HCbOPMaJ.(HH 32 HCCHTYPHOCTHTE, IIPCA KOMTO € H3IIPAaBCHO PBKOBOACTBOTO
OpK A3rOTBAHE HA OTHCTA.

9.AciicTsamo npeAnpusTAc

PBKOBOACTBOTO Ha ADYRECTBOTO CYMTA e IPEATIPHATHETO € AEHCTBALIIO U ille OCTAHE AEHCTBAING , HAMA
MA2HOBE M HAMEPEHUA 33 IPEYCTAHOBABAHE HA ACHHOCTTA.

10, ®upancosn mokasarean

Ne Tloxazarean 2027 i
Croitaoct
1 | ABaroTpaiiam axtisn /obmo/ 82
2 | Kparkorpaiinn aktusm B T.9. 233
3 | Marepuaann samace 166
4 | Kpatkocpounu ssemanus 35
5 | [Tapu=mu cpeacTsa 32
6 | Ofima cyara ua asrapuTe 315
7 | Coberpen kamirraa 18
8 | ®unancos pesyatar {82)
9 | Kparxocpowsm macusn 297
10 [ OBma cyma na macwsmTe 297
11 | ITprxoan obmo 1,005
12 | Ilpuxoanm ot nposwxtn 1,005
13 | Pasxoan ocbmo 1,096

2007 r.
N Koepmmmenma Croiinoct

Perrabuanoct:
1 | Ha cobereenns kamuraa -~ (4.56)
2 | Ha agrmnure (0.26)
3 | Ha macupmre (0.28)
4 | Ha npuxoaure oT nposambn (0.08)
Edexrusrocr:
5 | Ha pasxoamte 0.92
6 | Ha npuxoante 1.09
AuksmasocT:
7 | Obma AnksuasocT 0.78
8 |Brepaa auxsuanocr 0.23
9 | HesaBasaa anxsuanocr 0.11
10 | AGcoatoTra AnxBEAHOCT 0.11
PrEANCOBA ABTOHOMHOCT:
11 | ®mmancosa asronoMHOCT ] 0.06
12 | 3aaammnasocr 16.50
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TOAUIIEH AOKAAA 3A AEFMTHOCTTA l
3A 2007 r. |
H2 ‘

AV CTAVIA EOOA,

ITPUET C ITPOTOKOA Ne 02 OT 27.02.2008r.

HACTOAIIMAT AOKAAA 3A AEVHOCTTA E U3I'OTBEH B ChbOTBETCTBHUE C
PA3IOPEABUTE HA YA. 33 OT 3AKOHA 3A CYETOBOACTBOTO U VIBMICKBAHWATA HA
TBPIOBCKHMA 3AKOH

31 Aexemspn 2007 1.







1. O6ma madopmanun
PDupmeno namvenosaune : AF1 CTAVIA EOOA (iStyle)

IIpeamer ma AeitrocT: Burpernna u BpHINNA THPrOBUA € BCAKAKDS BHA HesaOpaHeHN CTOKH,
KOMITIOTLDHU ¥ MHTEPHET YCAYTH, XapAyebp, COMTYeHP, THPTOBCKO IIPEACTABUTEACTBO,
HOCPEAHMIECTBO B ATEHTCTBO 32 OBATAPCKY M MMACCTPAHHY (DU3MYECKH M IOPHAMIECKH AMIIA
B CTpaHaTa 1 B IyKOHMHA K BCAKAKSB BUA APYTa ACIHOCT C H3KAFOYMEHHE Ha TaKaBa, 3a6paneHa cbe
32KOH.

Ocnosra AcitnocT Ha Apy>KkecTBOTO: THProBus ¢ IPOAYKTH Ha Mapxkata Apple (koMmioTpa,
MOHUTOPH, My3HKAAHH MACITBPH, akcecoapH 1 cogpTyep), KAKTO 1 IIPOAYKTH Ha APYTH ThPTOBCKU
MapKy.

Aupexropu: AroamMmaa AroGenosa Boroesa-yupasures, ETH 6906211750
Perncrpupan ocdnc: rp. Codua 1000, paiion Cpeaen, ya.I'.C.Pakoscxu Ne15t
KaoHose : nama

IIpasam koRCyATaHTA: HAMA

OBcayxpama Ganxa: IIpoKpeanr Bask Bnarapas AA — kaon Pakosckn
Oamrop: BUEKC OAHUT OOA

OrroBopaocT Ha pBKOBOACTBOTO :

PBKOBOACTBOTO NOTHFBPXAABA, Y€ € MPHUAATAND NOCACACBATEAHO AAEKBATHZ CUETOBOAHA
MOAWTHEKA.

PbKXOBOACTBOTO CBIIO TAKa IOTBBPIKAARY, Y€ CC € IPHABPIKAAO KbM AEHCTBAIIATE
MC®O, xaro durancoBUTE OTHETH €4 MBrOTBEHA Ha IPHHIMIIA Ha AGHCTBAINOTO MPEANPHSATHE.

PBKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOACHE Ha CIETOBOAHHMTE PETHCTPH, 38
IeAechOOPAa3HOTO yIpaBACHYE HA aKTHBUTE H 32 MPEAIPHEMAHETO HA HEOGXOAMMITE MepKH 32
u3BATBAHETO M OTKPHBAHETO HA €BCHTYAAHH 3AOYIOTPEOH I ADYTH HEPEAHOCTH.

Hndopmammus, 0THOCHO PBIHATPAIKACHAATA HA YIPABUTCARATE OPTAHM - AOTOBODH 32
YOPaBACHWE U KOHTPOA.

ITpea 2007 roamna BauncAeHATE PAIXOAY 32 BHIHATPLKACKNS HA JIPABUTEAHUTE OPTAHH -
YIPaBHTEAH IO AOTOBOPH 34 YIIPABAEHHE M KOHTPOA - Bh3AN32 Ha 5 (et XuAsAm) AeBa.
OcuryposinTe Fbpxy BpsHarpamaenusta ca 0 (HyA2) AeBa, THif KATO HE Ca ABAKEMY.

Hndopmanusn, oTaOCHO NPEAOGHBAHETO B NPATEIKABAHETO HA AAOBE HA APYIKECTBOTO
OT YACHOBETE HA YHPABATEAHUTE OPrAHM,

Yaenosere H2 YUPABHETCAHATE OPraHy HE IIPDHUTEHABAT AHAOBE HA APYHECTBOTO. 3a wAeHOBETE Ha

YUPaBATEAHHTE OPT2HA HE €A NPECABHACHH IPUBHAETHH HAR M3KAIOUMTEAHN PABA A2
OpHACOABAT ASAOBE HA APYKECTBOTO.

2. Yupeaasane, yIPaBACHME M CIPYKTYPa HA APY?KECTBOTO

® ApymectsoTo e chaaaseno ¢ pemrenne Ne 1 or 29.01.2007r., ra Coduitckn
I'paackz Coa, ®.A.Ne 732/2007r., 1p. Copns







¢ CoGCrBenoCT M CTPYKTYPa Ha YIIPABAEHHE

K®m 31.12.2007 r. Apymectsen xamuras ¢ 100 000 aepa., pasnpeseaen B 100 Gp.
AfdaoBe ¢ Homuraara croifnoct 1000 Aesa Bceku eann.

Pasnpeaeacrnero Ha  Apymectsen karmras keM 31.12.2007 roa. e kaxTo caeasa:

: AR - Bpaz‘i-j'_" o Omﬂammmeﬂ o
vy e gy T
& I SRR dnaoee orae%

OBI0 IOPHAMIECKH AHIA 100 100%
OBIIO Kanuraa 100 %

Opranu na ynpasaenue Ha LA CTAVIA” EQOA ca eanoamaamrsT cobcTsenux,
KOATO M3IbAHABA (PYHKIUUTE HA OOINO ChOpaHUE HA CHAPYKHULINTE, H YIPABHTEANT.

® Hssbpmenw mpoMeHu — HAMA MPOMEHM B KAIIATAAR 1 B OPTAHHTE Ha
YUPABACHHETO HA APYKECTBOTO IPE3 TOAHHATA.
® UwucAeHOCT M CTPYKTypa Ha MEPCOHAA

Kwm 31.12.2007 r. cniachunns Gpoii Ha nepcoHasa Ha APY»KeCTBOTO e 7 (ceAeM) Ayum,
B TOBA MHUCAO IIO AOTOBOP 32 yripasaenue 1 (eann).

Comcpbyen
6poit Ha CP3
31.12.2007r,
O0mo raeTu Auna N0 TPYAOBO NPABOOTHOILIEHHE

PBKOBOARM CAYMTTEAN 1 1727 as.
AHIAUTIMHE CUEHMIAHMCTH
TMpuaomuy coenmasucTi 2 874 as.
Iepconaa, 3aer c ycAyrH 3a HaceAGHHETO, THPTrOBUAT2 ¥
OXPAHATA. 3 834 an.
Kpaaudumpanu nponssoACTBeHH paboTHym

¢ Cpbp3aHn Anma
A1 CTAVIA” EOOA e wact o1 MKOHOMIECKH CBBP3AHATA IPyIa Ha
~TIAYBPKOM WMHK.” u AbmiepaETE MM ApYXecTsa.

EanoAmgen cobcrennk na xkammraaa e ,IIAVBPKOM MHK.”, apy:xectso
perucTpupano oA Ne 57820 no sakonmTe Ha Bpuraunckure BupiuunHckn ocrposa.

Cebpaano amne Ha ApymecTBoTo € Bharapcku Busnec Cucremu OOA - Abruepso
Apymxectso Ha [laysprom Muk.

Cenpsano aune Ha ApymecrBoro € MuTep Aata Cracremu OOA - AbIuepro
apyxectso na M. A.C. ICT FOP'BIT Ata.

Carpaano amne ua aApyxecrsoro € MA.C. ICT YOPbIT Ata-Bpurarcm
Bupxuackn octposu, nputexasamo 65% ot kanmrasa Ha Tlaybprom Wk

THprosckuTe B3ANMOOTHOIICHUA MEXAY ~AV CTAMA” EOOA n ADBINEPHUTE
APYeCTBA OT MKOHOMIYECKATA TPyIa €2 MOCTABEHH HA PABHONPABHA ThPrOBCKA OCHOBA U HE C4

OPEAOCTABEHN HEKAKBY npechepenImm nAn oOAexdenns Ha §a3ata Ha TOBA, 9€ €4 CEBP3aHH
Awna.







3. Kparek nperaea Ha ChbCTOSHMETO Ha Ia3apa

® AH2AM3 HA KOHKYPEHTHATA CPEAA - ADYHECTBA ¢ HOAOGEH BUA AEHHOCT, Nasapen
AfA, IPEAAATAHN IPOAYKTH M JCAYTH.

Perncrparmonn, AMIIEH3HOHHN U PA3PEIIHTEAHH PEXMME

Abpmanna noanTira

OCHOBHU KAMEHTH, CKAIOYEHU AOTOBOPY

Ocnosay AocTaBIHIH

iStyle e rppBuAT cHenMaAnSHpan MaTASKHH 32 TPoAYkTH Ha Apple Inc. , cbc cratyT Ha APR —
craHAapTeT Ha Apple 3a npeacrabureAnn Marasunn B Espoma, xoiito e otxprr B Codma npes
2007r. CodpmiicxmsT iStyle ¢ wacr oT bepura, KOATO AMA MPEACTABATEACTBA B IOYTH BCHYIKK
H3TOMHOEBPONENcKH cToAnN — bykypern, Ilpara, Byaameina, Bparucaasa, Arobamma u Ap.
MarasuabT DpeAAaTa KOHCYATAIIE Ha KAMEHTHTE IIPH M360pa Ha IPOAYKT, HOMOLI IIpH
HMHCTAAMPAHE, KAKTO M MAPAHIAOHEH U W3FbHTApaHIuOHeH cepsu3. OBopyAsana e i 3244 3a
IIPOBEXAZHE HA CIENUAAUIHPAHHY KypcoBe i oOywennsa. OT HAKOAKO Mecena ce MPEAAAraT U
AM3MHIOBY CXEMH 33 Pa3IIAAINAHAS B ChTPYAHUHECTBO C KOMNAHMATA YHAKpEANT KbHCIOMBp

(Da.ﬁnencnnr, KAKTO 1 HPCCPBPCHIIH&AHH YCAOBHA I'IPPI IICCACABAITH ITOKYIIKH 34 IOCTORHHHA
KAHCHTH.

Maaxo xopa 3HasT, ue Apple e Haif-roAmMaTa KOMIIOTBPHA (PUPMA IO HA3APHA KANMTAAMIALAL,
KOHTO € Hali-AODPHSAT IIOKA3aTeA 34 TOBA KAK AaAeHa (hbUpMa Ce HPHEMa IIO CBETA U ChOTBETHO OT
uHBectuTopmte. [lo Aannn Ha MeXAyHAPOAHKTE NMpOyUBAHUA MasapHEAT ASA Ha Mac HabArnkasa
7%, KO€TO OTUHTA HAPACTHAAKET ASA MPOAAKGH B Kpad Ha MHHAA2Ta ToARHA. [IpHOC 32 TOBa
MMAT ¥ HOBHTE IPOAYKIH, KonTo Apple nycra Ha masapa (yauxasawsT iPhone, kofiTo €
CBBLPLICHAO HOBA KoRmenmas, Hosxte iMac 20" u 24" ¢ aaymunues kopiyc 1 Ap.), KaxTo u
BbBEIKAAHETO HA HOBaT2 oneparmponHa cucrema Mac OS X 10.5 Leopard, cpuerasaiia
TpasrmEonHaTa 32 UNIX cncremute masessoct u crabuanoct ¢ Haa 300 HoBoBBBEAEHNS.
Berraxo ToBa ce oTpasn 1 ma mpoaxbrTe Ha Apple koMmOTpHTE 1A GBHATAPCKAAT MA3AD, KATO
HapacTHA ACABT Ha Mac motpebureAnTe KaTo IAAC 1 0COGEHO Ha TE3H, KOMTO 3AKyIIyBAT
KOMITIOTPH 32 AMYHO IIOA3BaHE. [ 0AAM MHTEPEC MMa ¥ KbM MyanxasanTe naeispy (iPod's,)
kouTo npeasarame. Ouaxsanuara HM ca 32 PBCT B IPOARKGHTE 1 UPE3 HACTOAIATA TOAMHA.

OcHOBen AOCTABUMK HA ADYIKECTBOTO € OTOpPH3HpaHUAT AucTpuGyTop Ha Apple 3a Brarapns -
dupma Brarapexn Busnec Crcrenm OOA.

4. OcHOBHH pe3yATaTy 32 FOAMHATA

ApyEecTBOTO MpoAaBa CTOKY CAMO H2 BETPELIHUAT Na3ap — TEPATOPHEATA Ha BbArapns.
B npuzoAuTe oT mpoAaGH HA ADPYECTBOTO OCHOBEH AfIA 32€MAT IIPHXOAMTE OT HPOARKOH Ha
croxz — 947 xua.ab. 32 2007r. OwaxsanusTa ca 32 pastem Ao 50 % npes 2008r.

5. ®PUHAHCOB OTUET ¥ AHAAU3

31.12.2007x,
I'lpuxoAr or AefinocTTa 1005 xua.AB,
[Newaaba/3ary6a ot AeiitocTra (91) zuA.AB.
Hertxa neuaaba/3ary6ba (82) xuA.AB,
Cyma Ha axTHBHTE 315 xua.AB.
Hernu akrisn 18 xna.as.
Apyxectsen kanmTaa 100 xuA.AB.
Bpoit aAnaose 1000







Ne | lloxasarean 2007 r.
Croftroct

1 | Awarorpaiinn axtusn /obmo/ 82

2 | KpareoTpaiiHK aKTUBY B T.9. 233

3 | Mavepuaanut samacm 166

4 | KparxocpoTHH B3emamms 35

5 | INapuaan cpeactsa 32

6 | Obma cyma Ha axTUBHTE 315

7 | Cobcrsen xammmaa 18

8 | ®mmancos peayaraT (82)

9 | Kpatkocpowmn nacusm 297

i0 | Oboxa cyma 5a macusnre 297

11 | IMprzoam obmo 1,005

12 | Ilpuzoam oT mpoAambu 1,005

13 | Pasxoanm o6mo 1,096

2007 r,

Ne | Koedmmmrenma Crofnoor
PerTaGmanoct:

1 | Ha cobcraenns xammraa {4.56)

2 | Ha axtemTe {0.26)

3 | Ha macupypre {0.28)

4 | Ha mpuxoaure ot npoaadn {0.08)
Ediexrasnoct:

5 | Ha pasxoante 0.92

6 | Ha npuxoaure 1.09
Anxsnanoct:

7 | OBma anssuamoCcT 0.78

8 | Bopsa anxsnanocT 0.23

9 ]| HeaabGapma AMKBHAROCT 0.11

10 | ADCOAIOTEA AMKBEAHOCT 0.11
DunancoBa ABTOHOMHOCT!

11 | ®unancosa asToRCMHOCT 0.06

12 | JaasnmrAOCT 16.50

6. Uusectumuu

OcroBauTe MEBECTAIMM HaNpaBeHN OT ApyxecTBoTo mpe3 2007r. ce ChCTOST B 3aKymeHy
KOMITIOTBPHEA TEXHHUKA 1 0BOpyABaHe 33 M3rPAKAAHETO Ha MarasuH. Peasmampanu ca
HHBeCTHIAY B pa3sMep Ha 57 XUA. AB, (PMHAHCHPAHN TAABHO Ipe3 COOCTBEHH CPEACTBA.

HMHBECTHIINNA 31.12.2007
B T.4.

KoMmoTbpHa TeXHUKA 17 xuA.AB.
Ob6opyapane 3a Marasus 40 xpA.AB.

7. HayqHO0-13CAEAGBATEACKA M Pa3BOiiHA AeHHOCT

ApyxecTBOTO He pasBHBa HAYIHO-H3ICAEAOBATEACKA M Pa3BOiiHa AefiHOCT.







8. Puckosu cbaxcropu

IHoanrmaeckn pHcK

IoAmTiecknaT pyucKk OTPasNBa BAHAHHETO HA IIOANTHIECKHTE ITPOLICCH B CTPAHATA
BFBLPXY CTONAHCKUA ¥ MHBECTAIHOHHAA IPOIEC ¥ [10-KOHKPETHO BLPXY Bb3BPAILAeMOCTT Ha
muBecTUnEATe. CTenenTa HA MOAUTITIECKAA PHCK CE OIPEAEAL C BEPOATHOCTTA OT
HeDAATOnpHATHN MPOMEHN B HKOHOMUITECKATA IIOAUTUKA AT 32KOHOAGTEAHH POMEHH,
BAMAEIIY HeGAATONPUATHO HA CTONAHCKHS M HHBECTHLMOKHYS KAUMAT B CTPAHATA.

[NocruraaTaTa moAuTAYECKa CTaGHAHOCT U BLBEXAGHETO Ha BAAYTEH GOpA B CTpanaTa
3HAYUTEAHO HAMAANEA BAMSHMETO HA IOAMTHIECKUA PHCK A CACA IIPOBEACHUTE HEMONYAIPHHI
MEPKH CBBP3aHHA C IPOBEKAAHETO HA CTPYKTYPHATA pehopMa ce HabAIOAaB2 IpoMAHA B
O23apHATA OPHEHTALMS HA CTPaHATA HU.

Bbs BpBaka ¢ uaencrsoTo Ha P Bparapns B Esponeiickn cbio3 HAMMOHAAROTO
3aKOHOAATEACTBO CE CHEXDOHU3UDA C EBPONEHCKUTE CTAHAAPTH.. .
‘ToBa OKa3Ba MOAOKHTEAHO BAMHHZE M BBPXY AefiHocrTa Ha “AV CTAVIA” EOOA.

Maxponrxonommaeckn puck

VYpeArmasaneTo Ha BHOCA 32 BpArapns BaMaAfBa rOAMINAAS PacTeX B MKOHOMBKATA HH
U 32€AHO C JBEAHMABAINATA C& MHpAAHS, TOPOACHA TAABHO OT MOKAYBAIIUTE CE MEXAYHAPOAHH
IEHM Ba OETPOAA BOAST AC yBeAuvaBaHe Ha AepummaTa 1 3aGaBaHe Ha pacTexa na BBIL
OcrOBEUAT BHTPEIIEH PACK OCTABA 2KO Ce AOITyCHe Aubepasnaarua Ha (PHCKAARATA TIOAMTHKA,
KoeTo 61 AOBEAC AO HapymMIABaHe Ha IPHHIAIIATE Ha BAAYTHIA GOPA B CEPHO3HO yBEAMMEHNE
Ha AepHITA IO FHTPEIIHA CMETKA.

BaayreH pucx

BaAyTHBAT prck e CBBP3aH ¢ BEIMOKHOCTTA IIPUXOANTE OT AEHHOCTTa Ha APJIKECTBOTO
Aa GbAAT IOBAMAHK OT IIPOMEHHTE HA BAAYTHHUA KYPC HA A€Ba KbM APYTH BaAyTH. B ctpanma xato
BraArapns, mecrabuanocTTa Ha AeBa MOMKE A2 PEAN3BHKA MEOHOMUYECKA HeCTaBHAROCT.
DrKcUpaHeTO Ha AEBA KbM GAMHHATA €BPOMECKA BAAYTA AOBEAE AO OTPRHMYABAHE HA
KoAeDaHMATA B KypCa Ha A€BA KbM HAAOKEHHTE KATO OCHOBHHU IYHAH BAAYTHL.

B acitnocrra ma “AV CTAVIA” xato n#A0 3acera He ChIECTBYBA BAAYTEH PHCK Thil KaToO
IPOAXKOUTE M AOCTABKHMTE HA CTOKM B MATCPMAAM Ce H3FbPIIBAT OCHOBHO B A€Ba.

Hucpaarmoner puck

WncdaanuonnmaT pack ce cBbP3ada ¢ Fb3MOKHOCTT HH(PAAIMATA B CTPAHATA A2 HOBATIAE
BbPXY FB3BPAILAEMOCTT2 HA HHBECTHIUHTE. .

Ao BrBeKARHETO Ha BaAyTeH GOpA B CTpaHaTa HM, HH(PAALMOHHHUAT PUCK HMALIE TOAIMO
BAHMAHUE BbPXY ACHHOCTTa Ha CTOMAHCKUTE OpeAnprATHA. CACA BBBEKAAHETO HA
crabuAmsanmonna Oporpama, BaayTeH GOPA ¥ (PHKCHPAHETO Ha AeBa KbM EAMHHATA eBpomeiicka
BaAyTa, HH(AANWATA KATO MIAO HAMAAH M TOBA JAECHH IPOTHOIMPAHETO HA KPATKOCPOTHUTE
Gbaenm pesyaraTm.

Awmxpen pack

AvXBeRRAT PHCK € CBBP3AH C Fb3MOKHOCTTA AHXBEHHTE PABHHUINA ITPH KOHTO “All
CTAVIA” cpunarcupa CBOSTa ASHHOCT, A2 CE IIOBUINAT I B PE3YATAT HETHUTE MPIXOAX HA
APY#ECTBOTO A2 HAMAACHT.

Tosn pack Moxe A2 GbAe yIpPaBAABAH MOCPEACTBOM H3MOA3BAHE HA PASAHIHU
A3TOYHAIY 32 (PUHAHCHpPaHE (ThPTOBCKH 3a€MM, BETPELIHO-(DHPMEHa 39AABKHAAOCT, GaHKOBK
KPEAUTH M AD.)

HAM CTAUA” EOOA uama HMOAYYeHHN GAHKOBH ¥ THBPTOBCKE 32€MW, KAKTO M
HPEAOCTABEHHN THPTOBCKY 32€MH.







Cexropen prucx

Ilopaxaa ce OT BAMAHMETO Ha TEXHOAOTHYHHTE MPOMEHH B OTPACHAA BBPXY AOXOAWTE H
DAPHMYIHATE [TOTOLM, ATPECMBHOCTTA Ha MEHHAKMBHTA, CHAHATA KOHKyPEHIIHA HA BbHIIHE 1
BBTPEIHE HPOU3BOAHTEAH U AD.

Ilo orromenRe Ha Aeiinocita na “AM CTAHMA” EOOA cexkTopamST PHCK € yBeArdeH
Tbif KATO C BCAKA H3MMHAAA FTOAHHA CE N3OCTPS KOHKypeHTHaTa G0p6a ma WT masapa.

DuprmeH PUCK

OupPMEHNAT PUCK € CBBLP34H C ECTECTBOTO HA ACHHOCT Ha APY/KECTBOTO, KATO 34 BCAKO
APYKECTBO € BAXHO A2 CE Bb3BbPHAT HAPABEHHUTE MHBECTHIUL.

Ocuopunsar dupmen puck 3a “AV CTANA” EOOA e cobpaas ¢ Bb3MOMHY PA3AMYHA B
THPCEHETO U IMPEAAATAHETO HA IIPOAABAHKTE IPOAYKTH OT APYKECTBOTO, B HPEAIIOYMTAHMATA Ha
NOTPeONTEANTE HAK B PE3YATAT HA 3aCAACHATA KOHKypeHIIA. Taka PUCKBT MOKE Aa OKaKe
OTPHINATEAHO BB3ACHCTBHE BPXy OPOAAKOUTE I CHOTBETHO BbPXY NPHUXOAHTE Ha APYHECTBOTO. |
Upes anasna Ha ocHOBHUTE (DAKTOPHE BARSCI BbPXY HOAYIABAHNTE IPHXOAN APYIRECTBOTO
MOME A2 HAMAAM BAMAHUETO na pucka. PupmennsT puck obeannssa Omsnec pucka n |
drHARCOBHAT PUCK

busuec pacx

Busmec pucksT ce onpeaeas oT crerppukaTa Ha MPOAABAHITE IPOAYKTH OT
ApyecTBoTO. TOB2 € HECHTYPHOCTTA 33 IIOAYYABAHE HA IIPUXOAM CbOTBETCTBALLI HA HAYHHZ Ha
OPOHIBOACTBO.

3a npoaasanuTe npoaykTi or “AN CTAVIA” EOOA ThpceneTo € 06yCAOBEHO rAaBHO
OT IOKA3ATEARTE IIeHa — KATECTBO B ACOpaTa HH(OPMUpAHOCT Ha HOTpebuTeAnTE.

Prrancos pack

DHUHARCOBHAT PHCK HPEACTABAIBA HECHUTYPHOCT 32 MHBECTHTOPATE B CAYYAHTE KOTATO
¢upMaTa U3MOAIBA IPHBACUECHA HAH 33€MHE CPEACTBA.

Upes nokasateauTe 3a (pHHAHCOBA ABTOHOMHOCT M (DUHAHCOBA 33AABHKHIACCT C& OTIRTA
CBOTHOIIEHHETO MEXKAY COOCTBCHN M IPHBAEYEHN CPEACTBa. Bucoxkure crofinocra Ha
koe(huIIMeHTa 33 ABTOHOMHOCT ¥ HHCKHTE CTOHHOCTH Ha koedpunuenta Ha ¢puHAHCOBA
33AADKHIAOCT Ca AOOpa TaPaHIMA 32 MHBECTHTOPHTE H 33 CaMuTe CODCTBEHULIA.

[NoxasateAnTe 32 AeAa HA KANWMTAAZ, TOAYYEH HUPe3 34€MA OMPEAEAAT KAKBA 9acCT OT
o0mug KanKTaA IPEACTABAIBAT IPHABAECTEHUTE CPEACTBA. KOAKOTO ACABT Ha 3aAbANEHHSTA
COPAMO COOCTBEHMA KAIIMTAA € IIO-TOAAM TOAKOBZ € ITO-TOASIM 1 (DMHAHCOBHSAT PHCK

IlpremauBaTa uAM HOpMaAHa CTeneH Ha (PHHAHCOBHA PHCK 3aBHCH 1 OT OH3Hec prcka.
Axo OHM3HEC PHCKBT € MAABE 32 APYIKECTBOTO TO MHBECTUTOPHTE MOME AA IOEMAT IO-TOASM
¢unancos puck n obpatno.

9. ITepcniexTiBu 1 pasBUTHE

Apysmectsoro orkpm cbBcem cxopo ome eauH Marasun B Codma - B THPrOBCKMAT u
passaexareser nenTsp Cogus Curn Lenrsp. Ilaanupa ce B Heaaseano Gbaellle A2 ce OTKPHAT
H APYTH MATa3fHM OT Bepmrara iStyle B cTpamarta. C pasmmpssarero Ha Gusneca me ObAe Haer
AOITBAHHTEAHO IIEPCOHAA.

10. Cu0mTrs, KOUTO €A HACTBIIMAM CAEA AATATA HA (PUHAHCOBUSA OTIET

ApyxecTBoTO He OHOBecTEBa CHOUTHA CAeA AaTaTa Ha Gasanca.
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