HPUJIOKEHUE KBM I'dO 2017

1. HH®OPMAIIUSA 3A IPYKECTBOTO

“KPEM3HU JIAB” AJl e TBPrOBCKO [PYIKECTBO, PErMCTpHpaHOo B bbiarapus W ¢ aapec Ha
ynpaenenune: Codus — mk. 1164, yn. “Ilmauxosmma ” Ne 9, er. 4, an. 10. JlpyskecTBOTO €
perucTpHpano B AreHis no snucBanaara Ha 02 romu 2009 1.

EHK 200765582

1.1.Codcmeenocm u ynpasienue
Peructpupanusat xanuran Ha npys;ectBoto e 50 xun seBa, pasnpeneneH B 1000 6pos

NOMMEHHHM aKUHH ¢ HOMHMHAIHA cToHHOCT 50 5B, IThpBOHAYAIHO OT 3aMMCAHUAT KalUTAJl ¢A BHECEHH
25 %, a umenno 12 500 ne., a mpe3 2012 r. e noBHeceH M3LATIO T.€. JoBHeceHu ca 37 500 ns..
ColcTBeHMIM Ha aKIIMOHEPHHMS KAIUTANl [P IEPBOHAYAIIHATA PETUCTPALIMA HA IPY)KECTBOTO

1. lgeTna EprumoBa 3axapuera — 501 Gp. akuuw.

2. Cranucnapa MBanosa Jlumutposa — 300 6p. akuuu.

3. Enuna [lerpora I{peTkora - lanosa — 199 6p. akuuu

ChBeTBT HA NUpeKTOpHTE € B ChCTaB: npeicenaren — Cranucnasa Meanopa JumuTpopa
HpyKecTBOTO ce NpefcTaBsBa M YNpPaBIsBA OT W3IBIHUTENHHA aupektop llpermHa EBTHMOBa
3axapuera.

Kem 31.12.2017 r. B Ipy>KecTBOTO UM YETHPH JTHI[A HA3HAYEHH Ha TPY/OBH JIOTOBOPH.

1.2. Pe3ome Ha Oelinocmma

Benuku nannu BeB puHaHCOBUS oTyeT ca 3a Tekywara 2017 r. u npeaxonnara 2016 r. OrueTHaTa H
(yHKIMOHAIHATA BATYTa Ha ApyxkecTBOTO e JieB (BGN). HacTosmmar ¢hvHAHCOR OTYET € M3JaneH Ha
19 mapr 2018 r. To3u (¢HHAHCOB OTYET € 0700peH 3a u3aane oT CHBETA HA JUPEKTOPHTE Ha 26
Mapt 2018 r.

2. CYETOBOJIHA ITOJIMTHKA HA JIPYKECTBOTO

2. 1. Basza 3a uzzomesne na huHarcosun omuem

HacrosmusaT rojauiieH QHHAHCOB OTYET € HM3rOTBEH B CHOTBETCTBHE ¢ M3HCKBAHHATA HA
HaumonanHuTe CYETOBOJHM CTAHOApPTH TPH CMa3BaHE HAa MPUHLMIIA HA WCTOPHYECKATa IIEHA.
FopumnuaT $uHaHCOB oTUeT 32 2017 I. @ M3rOTBeH U [P CMAa3BaHe HA CYETOBOJHWTE MPUHLIMIIM 32
TEKYLIO HAauMC/IABAHe, JEHCTBAILO MPEANpUATHE, TNPeANa3IMBOCT, CHIOCTABHMOCT Ha NPHXOIWUTE K
pasxoiuTe, TPEAMMCTBO Ha ChHABPKAHHETO npen dopmara, 3amasBaHe TNpHU BBH3MOXKHOCT Ha
CYETOBOJHATA MOJIMTHKA OT MPEeIXOJHHS OTUETEH IEPHO/I, HE3AaBHCHMOCT MEXKIY OTIETHUTE OTYETHH
MEPHOIH M CTOHHOCTHA Bpb3Ka MEXKy HavdasleH M kpaeH Oananc. TeKyImoTo c4eTOBOAHO OTYUTAHE Ce
OCBLIECTBABA HAa OCHOBATa Ha JOKYMEHTAIHa O0OOCHOBAHOCT Ha CTOMAHCKHTE OMEPAlMH, CHEIKH K
npouecH.. Ilo-nony e onmcana cueToBOAHATA MOJNMTHKA, MPWIOKEHA MPH H3FOTBIHETO HAa TO3M
(PMHAHCOB OTYET.

CueToBoHATA MIOJIATHKA HA NPEINPUATHETO € pa3paboTeHa B ChOTBETCTBHE C MPUHITHIIATE
Y M3UCKBAHMATA HA 3aKOHA 33 CUETOBOACTBOTO.

Jpy»KecTBOTO BOOM CBOMTE CHETOBOJHH peructp B Obirapcku ses (BGN), koiito mpuema karto
HEroBa OTYETHA BalyTa 3a npeacTaBiHe. Beuuku gaHHM BBB (uHaHcoBus order 3a 2017 r. m
cpaBHHMTENHAaTa HH(opMaima 32 2016 1. ca NpefcTaBeHH B B XHIIS/IH JIEBOBE.



2.2.Coenku ¢ uyycdecmpanna eaiyma

2.2.1 Omuemna sanyma

OtueTHaTa BalyTa, B KOATO Ca MPEACTABEHH CTATHHTE BbB (PMHAHCOBHA OTYET HA J[py:KeCTROTO, €
Gwarapexust nes. Ot 01.07.1997 r. neBsT ¢ (QUKCHpaH B CHOTBETCTBHME Che 3akoHa Ha BHB kbM
repMaHckara Mapka B ceotHomenne BGN 1: DEM 1, a ¢ BbBesk/JaHETO HA €BPOTO KaTo odHuUHAIHA
payTyTa Ha EBpomnelckus cpio3 — KbM eBpoTo B choTHomenue BGN 1.95583 : EUR 1.

2.2.2 Coenxu u canoa

Cpenkure B 4y»/JIeCTpaHHA BaJyTa MPH MPBOHAYAIHOTO UM OTYMTaHE (C M3KIIOUYEHHUE Ha
3aKyleHaTa M IIPOJaJeHaTa BalTyTa) ce TMpeACTaBAT B OTYETHATa BalyTa, Karo ce Ipuiara
ourmanuuar kypc Ha BHB 3a narara na crienkara.
[Mapy4HUTE CPEICTBA, B3EMAHMATAa U 3aJbJDKCHMATA, JEHOMHHHMPaHHM B UyXIECTpaHHA BalyTa, Ce
MpeoleHsiBaT Ha MecedHa/roquuna 0a3a, Karto ce u3nomsea oduuuannusT Kypc Ha bHb Ha
nocneinus paboTeH JIeH 0T Mecela/ToquHAaTa.
KypcoBuTe pasiHKH, BE3HHKHATH OT YPEK/IaHEe HA B3€MaHMs W 3a/Ib/DKEHHA BbB BAIyTa, KAKTO H OT
NpeolieHKa Ha BAIYTHH NO3MLHMH B Kpasd Ha TIEPHOJA, CE OTHYMTAT KAaTO TEKYIIM (PHHAHCOBH
NPUXOIK/Pa3X0au B OTYETA 33 IPHXOIUTE U Pa3XOIHUTE.
ITpes 2017 r. Opy:KECTBOTO € M3BBPLIBAIO C/EJIKH B UYXKIECTPaHHA BAIYTA, 4 UIMCHHO 3a 3aKyleHH
MAaTEPUAIH, 32 TIPOU3BOACTBO CH,CHIIO M IIPojak0a Ha MPOMYKLH.

2.3. Tvazompaliny Mamepuaiiuy aKmugu

Kato OBNroTpalHu MaTepHasHU aKTHBH Ce NPH3HABAT aKTHBH C JBITOCPOYHA ymoTpeba,
KOMTO MMaT CTOMHOCT npH nmpuaobusanero Hag 800 iB. Pasxonute 3a NpHAOOMTH aKTHBH NOJ Ta3H
CTOMHOCT, KOMTO IO CBOSTA CHIIHOCT Ca JBITOTpPaifHH, ca OTUYETEHH KaTo TEeKYyLUH Pa3sXo/u 32 MepHo-
7a Ha W3BLpUIBAHETO MM.JIBJIroTpaifHHTe MaTepHATHM AKTHBH ITbPBOHAYAJIHO Ca 3aBEJIEHH MO LIeHa
Ha npuaobuBane, GOPMUPAHA OT MOKYNHATA UM CTOMHOCT M MPEKUTE Pa3XOfu IO NPUIOOHBAHETO.
[MocneapaloTo UM OLICHABAHE € TI0 1IeHa Ha NpuaoOHBaHe, HaMaJleHa ¢ HaTpyTaHaTa aMOPTH3aLKUA U
eBeHTYIHHM 3aryOH oT obe3lieHKa.

[Mocnengaiy pasxoad ce NpubaBAT KbM OanaHCOBaTa CTOMHOCT HAa aKTUBA WITH CE OTYHMTAT
KaTO OTJEJIEH aKTHB, CAMO KOTaTo e BeposTHO Jlpy»KecTBOTO a MMa MKOHOMHYECKA M3rojia Haj Ta3u
OT OLPBOHAYAITHO OIIEHEHATA CTAHNAPTHA e()eKTUBHOCT Ha CHINECTBYBAaLIMs akTUB. Pasxopu, cBbp3a-
HU C YBeJTHUABaHe HA ObJENAaTa MKOHOMHYECKA H3rOa, CA TAKHBA Pa3XOMIH, KOUTO BOAT JI0 YABIKa-
BAaHE HA IOJIE3HHA CPOK Ha I'OTHOCT HA aKTHBA WM YBEIHYABAHE HA MMPOU3BOAMTENHOCTTA MY, IOJ0-
OpsBaHe HA KAYECTBOTO HA MPOM3BEXKIAHATA MPOAYKINS, ChKpalllaBaHe Ha NPOU3BOJICTBEHHTE Pa3Xo-
JI¥ WJIH IO MKOHOMMYECKH M0-M3T0JIHA MPOMIHA BbB (yHKIMOHATHOTO NpeIHa3HAYEHHE HA aKTHBA.
[Ipy moaMsHA Ha pasrpaHW¥MMa 4acT OT ABArOTPaeH MaTepHalleH aKTHB, MOJMEHEeHaTa 4YacT Ce
OTIIMCBA, 2 U3BBPIICHUAT Pa3XxoJl 32 MOJMAHATA Ha 4aCTTA CE OTUMTA KATO HOBONPHAOOHUT aKTHB.
PazxonuTe 3a MOIAPHKKA M PEMOHT, CBBP3aHH C H3MON3BAHETO HA AKTHBA, CE OTYHTAT KaTO TEKYLIH
B OTYETA 3a MPUXOIUTE M PAa3XOJHTe 3a MepHosia, B KOHTO ¢a M3BBPIIEHN. AMOPTH3ALMATA HA JIBJIT0-
TpaliHMTe MaTepUaiHM aKTHBH Ce ONpe/els ¢ M3MOJ3BaHETO Ha JIMHEHHMS METOH. 3emsTa He ce
aMOpTH3Mpa. BpeMeHHO M3BajeHuTe OT yrmoTpeba aKTHBM HE CE€ aMOPTH3HMpaT. AMOPTH3aLHATa Ha
IBATOTPAMHKMTE aKTHBH CE HAYHCIIABA OT Mecella, CIEBall Mecela Ha BhBEKIAHETO UM B EKCIUIOa-
Tauus. JIpy’KECTBOTO € OTpe/eN IO HyJIeBa OCTAThYHA CTOMHOCT Ha aKTHBMTE B YNOTpeba..

CpoKBT Ha MOJE3HO W3MON3BAHE HA OTAEJIHHTE aKTHBM M CBHOTBETHHTE aMOPTH3AlMOHHH
HOPMM Ca Ompe/IeIeHH KaKTo Cle/Ba 3 CIIEJHUTE TPy aKTHBH:

AKTUBH TlNoguinaa
aMOpPTH3alIMOHHA
HopMa (B %)

= Crpamu 4 %

* Matuuau ¥ o0opyaBaHe 30%

* KoMmoThpHa TEXHHKA 50 %

- ABTOMOGHH 25 %



= Oduc ob3aBexxgane 15 %

= THMA ¢ orpaHudeH cpok Ha monzpaHe ¢bril.  100/6p. roamnam  Ha
JOTOBOPHU OTHOIISHHS MPaBHOTO OrpaHUYEHHE

2.4. Tvnzompaiinu Hemamepuainy akmugy

Karo mearorpaiiHd HeMaTepHAIHM AKTHBH C€ TIPM3HABAT aKTHBU C ABLITOCPOYHA ynorpeda,
KOMTO MMAT CTOMHOCT NpH npuaobusadero Hax 800 nB. BrHIIHO ¢h3laJeHHTE HEMATEPHATHH AKTHBH
NpH PUIOGHBAHETO UM Ce OLISHSBAT I10 [IeHa Ha TPU00HBaHe, KOATO BKJIKOYBA MOKYIIHATA LISHA/BKI.
MMTA M HEBB3CTAHOBHMH JAHBIM/ W BCHYKH TMPEKH Pa3xoly 3a IOAroTOBKa Ha aKTHBA 3a M3IOJI3BaHe-
TO My 10 npeaHa3HaueHue.Clea MbPBOHAYAIHOTO [PU3HABAHE KATO aKTHB BCEKM OTJENEH HeMare-
pHajieH aKTHB Ce OTYHTa 10 IeHa Ha TpHAoOHBaHE, HAMaJleHa C HAYMCIIEHHTE aMOPTH3ALMH H
HaTpynaHara 3aryba oT obe3lieHka. AMOPTH3aLMATAa HA JBJINOTPaiHUTE HEMATEPUAIIHH aKTHBH Ce
ompe/eNns C W3MON3BAHETO HA JIMHEHHUS MeTo. AMOpTHM3aLMATa HA ABITOTPaHHMTE aKTHBH Ce
HAYHCIgBA OT Mecella, CISIBAI Mecelia Ha BBBEXIAHETO UM B €KCILTOaTallHs.

JIpy>KeCTBOTO € OMpPEEeIO HyJleBa OCTAThYHA CTOMHOCT Ha akTuBHTe B ynotpeba. CpoksT
Ha TIOJIE3HO M3MON3BAHE HA OTAETHHTe HEMATEPHAIHH AaKTHBH ca ONpeAesIeHH KakTo Cleflpa 3a
CITEIHUTE TPYTH AKTHRM:

AKTHBH Topuiza
aMOpPTH3aLHOHHA
HopMa (B %)

» Codryep , mpasa 3a nos3eaHe Ha codTyep 50 %

* lipyru THMA 15%

2.5 @unancogu aKmugH

2.5.1 Knacupurayun

JlpykecTBOTO  KIacHQUIUpa CBOUTe (HHAHCOBM AaKTHBH B CIIC/IHMTE KaTETOPHH:
(UHAHCOBH AKTHBH, ObPKaHH 32 THPTyBaHe; KPeJHMTH M B3€MaHHs], BH3HHKHAIH NPBBOHAYAIHO B
NpeANpHATHETO; (UHAHCOBU AKTHBM, ABPXKAHH 1O HACTHIIBAHE HA TMaaex; (MHAHCOBH aKTHBH,
obsBeHH 3a poaakda.

Knacupuxanmsata ce M3BBpIIBA CrOpeN IIeNTa, 33 KOATO ca NpPHAOOMTH (MHAHCOBHTE
AKTHBH. PHKOBOJCTBOTO OmpeieNs KiacH(Hkauuata Ha (MHAHCOBHTE CH AKTHBH B MOMEHTa Ha
MOKYTIKATa.

(a) @unancosu axmusy, OvPoICany 3a Mupeyéane

(DUHAHCOBM aKTHBM, IbP:KaHH 3a nponax6a, ca akuuy, obnurarmy, JILK 1 apyru GuHaHCOBH aKTHBH,
MpUAOOHTH ¢ HAMEPECHHETO Na OBJaT MpojaleHH B KPAaTKOCPOHYEH NEPHON ¢ LT peanushpaHe Ha
negayifa. AKTHBHTE OT Ta3u KATeropus ce Kiacu(Uuupar B 6alaHca KaTo TEKYIH aKTHBH.

(6) Kpedumu u 63emanus, 6b3HUKHATU NbPBOHAYATHO € NPEONPUAMUEMO

Kpeautu 1 B3eMaHHsA, Bb3HHKHAIH B IPSJNPUATHETO, Ca ((MHAHCOBH AKTHBH, Ch3Ja[ICHH IIOCPE/ICTBOM
JAUPEKTHO TIPeIOCTABAHE HA [1APH, CTOKH MIIM YCIIYTH Ha JIa/IcH nebutop.Te ca BKIIOYEHH B CHCTABA HA
TeKyIMTe aKTUEH, C M3KIIIOYCHIE Ha TE3H ¢ Majex noseye ot 12 Meceia ciiesi AaraTa Ha OajaHca, KOHTO
ce KIacHMUMpAT Karto HeTeKyuu. [IpelocTaBeHHTe KPEAUTH M B3eMAHUATA C€ BKJIFOYBAT B CYETOBOL-
Hus GanaHc B KATErOpHATA HA ,,TBPrOBCKH M JPYTH B3eMaHHA W MAPHYHH CPEJICTBA M MapH4YHH €KBHBA-
JICHTH.




(8) Qunancosu axmusu, obasenu 3a npooaxcoa

@DUHAHCOBUTE AKTHBH, O0ABEHM 3a NpoAakOa ca mpumobuTH (HHAHCOBH aKTHBH, HEKIIACH(MHIMPaHH B
HHKO# Jipyra kareropus.Te ce BKIIIOYBAT B ABITOCPOYHHTE AKTUBM, OCBEH aKO PBKOBOJCTBOTO HMa
HaMepeHuUe J1a MpojIajie HHBECTHIIMHTE B MTepHoA 10 12 Mecelia OT JaTara Ha (PMHAHCOBHS OTYET.
IMokynkuTe U npoaaxOuTe Ha GMHAHCOBH aKTHRH C€ OTUHTAT Ha Oa3a JaTaTa Ha ypeskaaHe - 1araTa, Ha
KOATO COOCTBEHOCTTA BBPXY IIEHHWTEe KHIKA ce MpexBbpid BupXy HpyxkectBoro. HHBecTHIMHTE
IBPBOHAYANIHO C& MPH3HABAT 0 CIpaBe/IMBATA CTOMHOCT HA JaTaTa ypek/laHe IUII0C pa3XOoquTe 1o
crenkara.OUMHAHCOBHUTE AKTHBH Ce OTIHCBAT, KOraTo IpaBaTa 3a [10y4YaBaHe Ha NMapHYHHTE IOTOLH OT
HHBECTHLIMMTE Ca WU3TEKIH MM ca OWmM mpexBbpieHH U J[py:KecTBOTO € 3aryOHJIO KOHTPOJ BBPXY
aktupute.lleyanbure u 3arybure, NMpOM3THYALIM OT NPEOLEHKA Ha (PHMHAHCOBH aKTHBH, AbPXKaHH 32
TBPryBaHe, [0 CIpaBe/UINBa CTOHHOCT Ce BKIFOYBAT B OTYETA 3a NIPUXOJHUTE U Pa3XO/UTe 10 CTATHATA
,,Pasxomy 3a MuXBM W ApyrH (QUHAHCOBM pa3xoiu” Hid ,JIpyru NUXBY H QMHAHCOBH MPUXOIH~ 3a
HNepUoOa, Npe3 KOWTO ca BE3HHKHAIM.

[MpuxoauTe OT JIMXBM M IUBHACHTH OT (MHAHCOBH aKTHBHM, AbPIKaHH 33 ThPryBaHe, ce MOCOYBAT B
oTyeTa 3a NPHXOJWTE M Pa3XOAWTe KaTto 4acT oT ,JIpyrH NuxBH M (MHAHCOBM MPHUXOJM”, KOraTo
JpyxecTBOTO MpHAOOHE NPaBO 1a MOJIy4H IulalaHe

2.5.2. Hugecmuuyuu 8 doujepHu opyrcecmena

JIbArocpoYHUTe MHBECTHIHH, TPEICTABNABAILN aKLUMHM U JIAJIOBE B JBLIEPHH JPY>KECTBA, ca Mpej-
CTaBEHH BHB (DMHAHCOBMS OTHYET [0 ceOecTOHHOCT Mopaad TOBA, Y€ MHBECTHLIMHTE B JBIICPHU APY-
JKECTBA HE CE THPTYBAT HA aKTHREH Ma3ap. Tora 00CTOATENCTBO HE JaBa Bh3MOXKHOCT 12 C& OCUTYPAT
KOTHPOBKH Ha Ta3apHW I[IEHH Ha aKTUBEH Ma3ap, KOHTO [a H3pa3sdBar JOCTATBYHO JOCTOBEPHO
crpaBe/yIMBaTa CTOMHOCT Ha Te3H aKUWH U IsnoBe . ChINo Taka OBAemoTo QYHKUMOHMPAHE HA Te3H
JIPYXKECTBA € CBBP3aHO C OMNpeJelleH HECHIypPHOCTH, 3a Ja MOrar Ja C€ HampaesaT JOCTATh4YHO
pasyMHH W OOOCHOBAaHM [BITOCPOYHM TNPEINONOKEHHMA 32 W3UHC/IABAHETO HA CHpaBe/IHBATA
CTOMHOCT Ha TEXHHTE aKI[MH H JISJIOBE Ype3 APYrd oleHbYHH MeToau. IlpurekaBaHuTe oT
IPY’KECTBOTO JBITOCPOYHH MHBECTHLIUH TIOJIEKAT Ha npernen 3a obesuenka. [Ipu ycranopsBane Ha
ycnoBHs 3a 00e31eHKa, ChIIaTa ce 0Tpa3sBa B 0TYETa 3a IIPUXOJIMTE M Pa3XoJuTe.

2.6. CroKoeo-mamepuainy 3anacu

CTOKOBO-MaTEpHAIIHWTE 3allaCH Ce CBCTOAT OT MaTepuand, MNPOAYKUMs H CTOKH.
MarepuanuTe U CTOKMTE C€ OLCHABAT ITHPBOHAYANHO O LEHA Ha TpHAOOMBaHE, BKIIOYBALIA
nokymnHaTa neHa (6e3 Bb3cTaHoBuME Jaubid — JIJIC ¥ aKIM3H, U ThPTOBCKH OTCTHIIKH) IUTIOC IIPEKHTE
pasxomM MO JocTaBkata. [0TOBAaTa NPOAYKLMA H HE3ABBPUICHOTO INPOH3BOACTBO CC¢ OLEHABAT
MBPBOHAYAIHO MO MMPOH3BOACTBEHA CeOECTOMHOCT, KOATO BKJIIOYBA TMPEKHTE MPOH3BOJACTBEHH
Pasxo| ¥ Isul 00LIONpPON3-BOACTEeHH pa3xou.O6OoNpOn3BOICTBEHATE PA3XO/H Ce PasNpesear ¢
M3MON3BaHE Ha KoeMIMEHTH 3a pasmpefencHue Ha 0Oa3ata Ha  dakTudeckus obem Ha
TIPOM3BOICTBOTO, M3MEPEH B YOBEKOYACOBE WM MalliHO4acoBe.B Gananca CTOKOBO-MaTepHATHHTE
3alacl Cce IOCOYBAT IO TIO-HHWCKAaTa OT LieHaTa Ha Npuao0HBaHe/ceOecTOHHOCTTA M HETHATa
peanuzupyema croiiHocT. Hernara peamusyema CTOMHOCT € — OYaKkBaHaTa NPOJAKHA LEHA B
HOPMAJNHMS XOJ Ha JElHOCTTa, HaMalleHa ¢ NpSKO CBbp3aHuTe C npojaxfara pasxomu. Pasnukara
MEXIY [O-BHCOKATA LieHa HA NpUIo0HBaHe/ceGecTORHOCT H HETHATA peanu3yemMa CTOHHOCT ¢ 3aryba
oT obe3neHka. Ts ce OTuMTa KaTo TEKYIl| pa3sXol M ce MpeCcTaBa B OTYETA 33 IPHXOJUTE U Pa3XOAUTE
no cratuaTa ,,Pasxonau 3a obesnenka”.CTOKOBO-MAaTEPHAIIHHTE 3alacH CC OTITHCBAT M OTYHMTAT KaTo
pa3sXojl B OTYETA 32 MPHXOJMTE M PAa3XOJMTe NMPU MOTpeGIeHHeTo MM npojaxbara UM MO MeTosa
“cpe/Ha mpeTernexa leHa/cebecToiiHocT”.

2.7 Tepzosckl 83eMaH s

THprosckuTe B3eMaHus, KOUTO ca Oe3 GUKCHpaH majex, ce MPU3HABAT MBPBOHAYAIIHO 1O
eHa Ha puaoOuBane. B GanaHca ce moco4Bat Nno IieHa Ha npuaobuBaHe, HaMalleHa C eBEHTyalHa
3aryba or ofesleHka mopamu HechOupaeMocT. 3aryba or ofesueHka ce OTYMTA B CIIy4aH, 4e



CHIUECTBYBa OOEKTHBHO I0KA3aTellcTBO, Ye JpyKecTBOTO HAMa Aa Oble B CHCTOAHHE 1a chdepe
BCHYKH IBJDKUMH CYMH CBIIACHO MBPBOHAYAIHHUTE YCIOBHSA 10 OTHOLISHHE HA CHOTBETHOTO B3€MaHe
Karo: B3HAYMTEJIHM (HMHAHCOBM 3aTpyJHEHHS HAa JUIBKHHKA, BEPOSTHOCT 3a o00sBsBaHE B
HECHCTOATETHOCT U JIMKBHUAAIMA, GHHAHCOBO NMPECTPYKTYPHPAHE WM HEBB3MOXKHOCT 3a M3IUIAINaHe
Ha 3anbmkeHdeTo (moeeue ot 360 mum). Bamancoeara cTOMHOCT Ha aKTHBAa Ce HAMalsBa 4pe3
H3M0JI3BAHETO HA KOPEKTHBHA CMeTKa 3a o0e3leHKa, a CTOMHOCTTA Ha 3ary0ara ce oTpassiBa B oT4YeTa
3a MPHUXOIMTE W Pa3XOAMTE KaTo pasxoiH 3a obesleHka .JIpy:KECTBOTO € ONpPENeTHIO CISIHNUTE
KpUTEpHH 3a KiIacupuULIHpaHe Ha B3eMaHUATA KaTo B3eMaHUWsA, MOMIEXalld Ha o0e3leHKa:-
HEIoraceHy B3eMaHMs C MepHo] Ha BBH3HHKBAHE HAl €[HA IOJMHA, 34 KOMTO CBINECTBYBA BHCOKA
CTeMeH Ha HECUTYpPHOCT 3a MHKAacHpaHeTO MM;- 00SABABaHE Ha JThKHHMKA B HECHCTOATEIIHOCT W/HIH
JTUKBUAAALHS,

- IPEKpaTABaHE Ha U3ITBJIHUTE/THO IIPOHU3BOACTBO Oe3 Ada € YAOBJIETBOPEHO B3€EMAHETO.

2.8. Ilapuunu cpedcmea

ITapuuHuTe CpeCTBa BKIIOYBAT MAPHYHUTE HAJIMYHOCTH (MAPUYHH cpeAcTBa B Opoil u
MapuYyHKM CPEACTBAa IO paslUlalllaTeTHH M Jpyrd Oe3cpoyHu OaHKOBM CMETKHM) W MapHYHHTE
CKBHBAJICHTH. Hapmnme C€KBUBAJIEHTH Ca KPATKOCPOYHH BHUCOKOIHKBHIHHU BIIOXKEHHS, KOHTO Ca
JIECHO DGpaTHMH B MMapU4HHU CYMH H KOHTO CBABLPXKAT HE3HAHYUTEJIEH PHCK OT IIpOMsAHA B CTOHHOCTTA
HM, KaTo CpOYHH ACHO3HUTH U APYTH HHBECTHLUHH C Nagex 40 3 MeEcena.
3a LenMTe Ha U3TOTBSHETO HA OTYETa 33 MAPUYHUTE MOTOLH:
° Mapyu4YHUTE TOCTBIUICHUS OT KIHEHTU W M[NapUYHUTE IUTalllaHWud KBM JOCTaBHYHWIHN Ca
npezacTaBeHH OpyTHO, ¢ BmoueH JIJIC (20%);
® MOMYHYEHUTE JIMXBH IO pa3ruialaTe/iHd CMETKH Ca IIPEACTABEHH B OII€EpATHBHATA ,E[eﬁHOCT;
NOMYYCHUTE [NOXOOM M [WBHACHTH OT HHBECTHIMM — KaToO MHBECTHIMOHHA JCHHOCT,
JOKOJIKOTO IO CBABPKAHHE TE3H OIepalHdHd TNpEeAcTaBlIABAT HHBECTHPAHE Ha CBO60,I{HH
pecypcH Ha JpyKECTBOTO;
® [OMYyYSHUTE/IUIATEHHTE [NIABHULM W JIMXBH IO TIONY4EeHHM 3aeMHM — KaTo (PHHAHCHMpaina
JeiHocT.

2.9. ngxoou

HpHXO,HHTE B JIPYKECTBOTO €€ INPHU3HABAT Ha Oaza TMPHUHIIAIA 32 HAYHUCIIABaHE W OO CTEIICHTA,
JO KOATO CTONAaHCKHTE HM3rogu ce HPH,E[06HBEIT OT JApPY2KECCTBOTO M HOKOJKOTO TMNPHXOAHUTE MOratr
HaJeXKIHO 1A Ce U3MEPAT.

lefl ['IpD,[[a}K6I/ITe Ha CTOKH NMPHXOIUTE CE€ MPHU3HABAT, KOI'aTO BCHYKH CHIICCTBEHH PUCKOBC H
O3, IPOU3THYAILH OT TAXHATa COOCTBEHOCT IIPEMUHABAT B KYITyBaua.

IIpu mpenocTaBsHETO Ha YCIYTH, NPHXOJUTE CE€ MPH3HABAT, KATO CE€ OTYUTA €Tana Ha
3aBBPUIICHOCT Ha CACIKATa KbM JaTaTa Ha GaHcha, dKO TO3H €Tall MOXKE a 6’B,He HageXOIHO U3MEPEH,
KaKTO M pasxoJuTe, M3BBPIICHH IO CAESIKATA U Pa3XOJUTE 3a IPHIJIFOYBAHETO H.

H])P[XO,Z[PITC OT OMBHIACHTH <C¢ IMpU3HARAT , KOraTo C€ YCTaHOBH IIPaBOTO 3a TAXHOTO
T0JIy4aBaHe.

3a 2017 r. OpYKECTBOTO € pealT3MpPaIo MPUXOAHU OT npojaxkba Ha NPOLYKUHA — 277 XuJl. JB.

2.10. Pazxoou

PasxojiuTe B APYXECTBOTO Ce NpH3HABAT B MOMEHTAa Ha TAXHOTO BB3HHKBaHe M Ha 0asa
TIPHHIMIINTE HA HAYUCIIABAHE M CHIIOCTABHMOCT.

PasxonuTe 3a OBbOSIIM MEPHOAM ce OTNaraTr 3a NPH3HAaBaHe KAaTOo TEKYIL Pa3Xoj 3a Nepuoja,
npe3 KOHTO JOrOBOPUTE 32 KOUTO Ce OTHACAT, C& M3ITBJIHABAT.

(OUHAHCOBHTE Pa3XOH C€ BKIIOYBAT B OTHYETA 34 IIPUXOIUTE U Pa3XOJUTe, KOraTo Bb3HHUKHAT,
M Ce CBCTOST OT: JIMXBEHM PazXOAH, BKI. OAHKOBM TaKCH W JIPYTd INPEKH Pa3sXo[d IO KPeIHUTH M
0aHKOBH rapaHLMM, KYPCOBH Pa3/IMKH OT BAyTHH 3a€MH .



