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HN3inoxkenne 3a pa3BUTHETO M pe3yJTAaTUTE OT JedHOCTTA Ha /IpyxkecTBOTO M
HEroBOTO (PMHAHCOBO CHCTOSIHUE

HacrosmusaT Jloknax 3a nefHOCTTa € M3TOTBCH B ChOTBETCTBUE C Pa3lopenOuTe Ha 3aKoHa 3a
CYETOBOJCTBOTO W THProBckusi 3akoH. JIOKIamabT MpencTaBs pe3yiTaTHTE OT JEHHOCTTa, aHAU3Upa
(DMHAHCOBHTE OTUETH U OTPa3siBa ChCTOSIHUETO W MIEPCIICKTUBUTE 33 Pa3BUTHE HA JIPYKECTBOTO.

OcHoBHata paeitHocT Ha ,,Cnatuna-bynrapmion” OO/l € oThnaBaHe Ha CKIIaJOBU, THPIOBCKH,
xyaquHn 1 oduc twiomm mnoj Haem. [Ipe3 2025 r. aeitHoctra Ha ,,Cnarmna-bynrapruiog” OO/ ce
OCBIIIECTBABA B CTOMAHCKa CKiIagoBa 0aza ¢ agMuHHCTpaTtuBeH aapec: Tp. Coduwust, Oym. ,Ilpod. Liseran
JlazapoB* Ne 13.

»Crnatuaa-bynrapmion” OO/l e Hail-roasMOTO JHUICH3WPAHO THPXKHUIE HAa TEPUTOpHUATA Ha
CTpaHaTa W KaTo TaKOBa MPUTEKaBa CHOTBETHHUTE MPEANMCTBA, HO M OTTOBOPHOCTH 32 OpPTaHU3aIMATa H
HU3M'BJIHCHUCTO HAa NPOUECCUTEC BbB BCUUKHW HAIIPABJICHUA HaA I[eI\/'IHOCTTa CH.

B pesynTar Ha nmpaBMITHATA OTIEHKA HA PHKOBOACTBOTO, KAKTO HA CHCTOSHUETO, TaKa M HA IIOCOKaTa
Ha pa3BUTHE HAa CTPATETHYECKUTE (UPMEHU PECypCH IMpe3 MOCICIAHUTE TOAUHU J[pykKecTBOTO Oeiexu
TIOJIOKUTENHU PE3YITAaTH OT AIEWHOCTTA CH U YCTOMYMBOCT Ha Pa3BHUTHE.

OnpeueneHaTa OT YIIPABJICHCKUA CKUII Ha I[py)KCCTBOTO OCHOBHA 1¢JI € IMMOCTUrane Ha BUCOKa
YAOBJIETBOPECHOCT HA KIHEHTUTE HA KOMIIAHUATA.

Jwnzocpounu eodewiu npuopumemu 6 OelHOCMMa ca:

yBeJn4aBaHe oO0emMa Ha MPUXOINTE;

NOJAABPKAHE ONTUMU3ALUSTA Ha PA3XOIUTE;

e(EeKTHBHO M3ION3BaHEe HA MAaTEPUATHUTE M YOBEIIKH PECYPCH;
Mpenr3rpaHe OpraHu3alysITa Ha MpoLecuTe;

MoBHIIaBaHEe e()EKTUBHOCTTA HA KOHTPOJIA;

no00psIBaHe OpraHu3alysiTa B 00JIaCTTa Ha YOBEIIKUTE PECYPCH;
pasBuTHE KBANTM(UKAIMATA HA TIEPCOHANIA;

VVVVVVY

XapakTepucTHKA HA MepcoHaNa

[Ipe3 2025 . cpeqHOCTIMCHIHUAT Opoit Ha iepconana B ,,Crnatuna — bynrapmionx” OO/l e 61 mymu,
a3a 2024 r. e 63 nymu. Pa3npenenennero Ha epcoHaANIa IO KATETOPHH 3a JABETE TOJUHU € KaKTO CIIeIBa:

Kareropus nepcona 2025 2024

PvroBonHU KapHu 1 3
AHaIUTHYHH CIIEIHATNCTH 2 2
[Ipunoxuan cienuanucTu 9 7
IToMomien nepconan 12 16
Kpanuduuupanu padbotHunm 14 15
OrnepaTopy Ha MaIIMHA 5 2
HuckokBamudunupanu paboTHUIN 14 16
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npukiouBama Ha 31 nexemspu 2025 r.

Heiinoctta Ha JIpy’KeCTBOTO € ChoOpa3eHa C HOPMATUBHHUTEC HW3UCKBaHUs B o0jacTTa Ha
eKOJIOTHSTA M HEe OKa3Ba HETaTHBHO BIIMSIHUE BHPXY OKOJIHATA Cpela.
OpraHu3alMOHHO YIPABJIEHCKA CTPYKTYpa

Opranu Ha ynpasinenue Ha J[pyxectBoro ca O0moTo chOpanue n Ynpasurens. OnepaTuBHOTO
PBKOBOJCTBO C€ OCBILIECTBABA OT YIpaBUTEINA Ha JlpyKeCTBOTO.
Oprasun3aoHHO-yTIpaBIeHCKaTa CTPYKTypa Ha J[py>KeCTBOTO € yTBbp/EHA OT Y IpaBUTEIIS.

HeiitnocT mo oraenu B [[pyxecTBOTO:
I. Otaen ., ExcniioaTanus Ha ThPKUIIHUTE 10U

OTaenbT OCHIIECTBSABA IPUIOCTHATA NEHHOCT MO W3IMOJ3BAHETO HA THPXKUIIHUATE ILIOIIH.
KoHTponupa U3roTBsHeTO Ha TOTOBOPUTE 3a OTAABaHE IMOJ] HAeM Ha CKJIAJIOBUTE MOMEIICHUS, XJIAAHITHH
KaMmepu, opucH U APYrH TUIOIIM, BiIM3ally B akTHBUTEe Ha [lpykecTBoTOo. Clemu 3a CBOEBPEMEHHOTO
M3IbIDKAaBAaHE HA HAEMHTE OT HAaeMAaTeIWTe W OCUTYpSBa CIIa3BaHE HAa HM3UCKBAHUATA MO CKIFOUEHUTE
JIOTOBOPH.

OTnenbT U3TOTBS U NMEPUOANYHH cpaBku criopen u3uckBanusata Ha PUOKO3, JIBCK, AKCBT,
TEPUTOPHATTHUTE JAaHBYHU CIYKOU U JPYTH.

Enun ot npuopuTeTHTe B padoTaTa Ha €KUIA € YBeIMYaBaHe U 3ala3BaHe o0eMa Ha OTHAJCHHUTE
101 HAaeM TIIJIOMIH.

JanHuTe 3a 3a€TOCTTa HAa OTACIHUTE BUOBH IUIOIIM MO CEKTOPHU Ha ThpxKuiieTo 3a 2025 r. ca
MIPeICTaBEHH T0-/I0TTy B KBAIPATHA METPHU U B TIPOLICHTH.

cpeana
32€TOCT B|32€TOCT B [32€TOCT B| 32€TOCT [3a€TOCT B|32€TOCT B|32€TOCT B|32€TOCT B|32€TOCT B|32€TOCT B| 3a€TOCT | 32€TOCT (3aeTOCT B| 3a€TOCT 3a
ThPAKHILEH CeKTOp
KB.M. KB.M. KB.M. B KB.M. KB.M. KB.M. KB.M. KB.M. KB.M. KB.M. B KB.M. B KB.M. KB.M. nepuoua B
KB.M.
nepuoo | 122024 | 012025 | 022025 | 03 2025 | 04 2025 | 05 2025 [ 06 2025 | 07 2025 | 08 2025 | 09 2025 {10 2025 | 11 2025 | 12 2025
Crnanona 6asa "Ihpsa pavma” 6.178.00 | 6.178,00 | 6.178,00 | 6.178.00 | 6.178,00 | 6.178,00 | 6.178,00 [ 6.178.00 | 6.178,00 | 6.178,00 | 6.178,00 | 6.178.00| 6.178,00 |  6.178,00
Citanosa 6asa "Bropa pavina" 3.783,00 | 3.783,00 | 3.783,00 | 3.783.00 | 3.893,00 | 3.893,00 | 3.565,00 | 3.677.00 | 3.677,00 | 3.677,00 | 3.788,00 | 3.788.00 | 3.894,00 | 3.768,00
575800 | 5.872,00 | 5.872,00 | 5.986,00 | 5.986,00 | 5.986,00 | 5.986,00 | 5.872,00 | 5.872,00 | 5.872,00 | 5.872,00 | 5.986.00| 598600 | 5.915,85
Crtanona 6a3a "Busm pai." 2.645,88 | 2,645,388 | 2.807,88 | 2.645.88 | 2.807,88 | 2.645,88 | 2.483.88 | 2.483,88 | 248388 | 2.483,88 | 248388 | 248388 | 248388 | 2.583,57

Cxknanosu 6asu "T'apasxkuu KieTku' u

"Maxkeran" 832295 | 8.322,95 | 8.322,95 | 8.322,95 | 8.322,95 | 8.322,95 | 8322,95 | 8.322,95 | 8322,95 | 8.322.95 | 8.322.95 | 832295 | 832295 | 8.322,95
408120 | 4.081,20 | 401848 | 3.95935 | 3.487,90 | 3.555.25 | 3.700.25 | 3.839.25 | 3.887.50 | 3.887,50 | 3.887,50 | 3.887,50 | 4.01848 | 3.868,57
AIMEHUCTpATHBHA 6232 - oHCH 217423 | 217423 | 2.127,23 | 2.127.23 | 2.085,93 | 2.085,93 | 2.094,33 | 2.094,33 | 2.075,03 | 2.135.63 | 2.135.63 | 2.135,63 | 2.135,63 |  2.121,61
XTI HIHH KaMepH AMOHSIYHO cTomaHcTBO | 6.543,84 | 6.543,84 | 6.543,84 | 6.543,84 | 6.543,84 | 6.543,84 | 6.543,84 | 6.543,84 | 6.834,84 | 6.834,84 | 6.834,84 | 6.834,84 | 6.834,84 6.655,76
CkanoBa 6a3a "Busma naposa nentpana"| 474,00 474,00 474,00 474,00 474,00 474,00 474,00 474,00 474,00 474,00 47400 | 474,00 474,00 474,00
repenn 439451 | 439451 | 439451 | 397651 | 4.114,51 | 411451 | 2.654.51 | 332051 | 5280.51 | 5.280,51 | 5.280,51 | 5.280,51 | 528051 |  4.443,59
11232p HA NPOM3BOITE/HTE 720,00 | 70000 | 66000 | 660,00 | 660,00 | 680.00 | 70000 | 680,00 | 680,00 | 680,00 | 720,00 | 720,00 | 720,00 635,38
32€TOCT B KB.M. 110 CEKTOPH U Mecelu 3a nepuoga 12 2024 - 12 2025
10 000,00
5 000,00 i
0,00
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mm CxianoBa 6aza "[IspBa pamma" Em CxianoBa 6aza "Bropa pamma"
Ckrnanosa 0aza ")XK.m. pamma" s Cxoianosa 0asa "buBm p.m.ir"
s Cknanosu 0asu "Tapaxuu kinetkn" u "[Nlakerax” CknanoBa 6aza "M.P.IL."

AnmuHuctpatuBHa 0asa - opucu X1aJUIIHU KaMEpU aMOHSYHO CTOIAHCTBO

CruazoBa 6a3a "buBiia naposa meHTpana" TePEHH

asap Ha NPOM3BOAUTEIINTE
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3aeTOCT B % I10 CEKTOPH U Mecelu 3a nepuoaa 12 2024 - 12 2025
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=@— CxJaoBa 06a3a "[IppBa pamma" =@ CkJaoBa 6a3a "Bropa pamma"
=@=—(xJanoBa 6a3a "XK.m. pammna" =@=(xJaoBa 6a3a "bum p.Mm.11."
=@=—_CxianoBu 0a3u "T'apaxuu xietku" u "[lakerax" ==@=CxiagoBa 6a3a "M.P.IL."
=—®— A/ IMHHHCTpaTHBHA 0a3a - oucu =@— X 1a/I1UTHI KAMEPH AMOHSYHO CTOTIAHCTBO
=—&— CxuiasioBa 6aza "busia naposa nenTpana’ =@—TcpecHU

=@—1a3ap Ha [IPOU3BOAUTEIIUTE

3aerocTTa Ha monUTe npe3 nekemspu 2025 r. e B pazmep Ha 90,09 % , a npe3 nekemBpu 2024 T.
3aeroctTa € 91,09 %.

Kato 1sumo mporieHThT Ha 3a€TOCT Ha IUIONTUTE B PA3IMUHUTE CEKTOPH Ha ThpkuieTo 3a 2025 .
ce € 3amasmi crpsmMo To3u 3a 2024 r.

EnHoBpeMeHHO C TOBa, BbPXY AeHHOCTTa Ha [Ipy>KECTBOTO KOCBEHO IOBIHAXa MKOHOMUYECKUTE
MOCJIETUIIM OT BOCHHUS KOHQIMKT B YKpaiiHa. Te He mMoraT na ObaaT OlieHEHU, HO Bede WHAWKUPAT 32
W3KITIOYHUTEIIHO CEPHO3HH €(EeKTH BBPXY LAJIOCTHATa IiodaiiHa MKOHOMHUKA. lleHnTe Ha eHeprusra u
CYpOBHMHHTE, BKIIIOUMTEIIHO Ha MUICHUIATAa W IPYTUTE 3bPHEHU KYNTYypH, C€ IOBUIIMXA 3HAYUTEIHO,
YTSKHIBAWKH JOMBIHUTETHO WH(IAMOHHHUS HATUCK OT CMYIIEHHATA BHB BEpHUraTa 3a JOCTaBKH U OT
BB3CTAHOBSIBAHETO OT MaHiuemusATa. LleHoBHUTEe chTpeceHusl Oka3axa BIMSHHE UM B CBETOBEH Mmamad. Ako
KOHQIIUKTHT THPIH HETATHBHO Pa3BUTHE WM MPOJBIDKH MO-TBIBI TIEPHOJ OT BpeMe, HKOHOMUYECKUTE
ety me ObJaT 3HAYMMHU U C€ OYaKBa J1a 3aCerHaT BCHYKU CEKTOPU Ha HKOHOMHMKATA, KaKTO Ha bhirapus,
taka 1 Ha EC. MB® ot0ens3Ba, ye cankuumure cpeury Pycus okaszBaT Bb3AEHCTBHE BBHPXY CBETOBHATA
WKOHOMHUKA U ()MHAHCOBUTE Ta3apH, KaTo II¢ UMAT 3HAYUTEITHA CTPAHUYHU e(DEKTH U B IPYTH AbPIKABH.

[Ipe3 2023 rognHa HEHOBHUTE ChTPECEHHS U MH(IALMOHHUAT HATUCK JI0BE0XA 10 aHEKCHpaHe Ha
HaeMHHUTE IIeHH Ha KBajpateH MeThp ¢ 15%. PpkoBomcTBOTO Ha [[pyKecTBOTO Ie MPOABIDKH Aa
Ha0Jr01aBa MOTEHIUAIHUTE CTPAaHUYHUTE e(EKTH BbPXY BCHUKM HMKOHOMHYECKH OTpacid M Jpyru
ObpKAaBH B PErHMOHA, MO-CHEIHATHO TE3W, KOUTO OCHUTYPSIBAT €HEPrUHHU U3TOYHHIIH.



CJIIATUHA-BVYIJITAPIIJIO OO/
FOZ(I/IIIIGH JOKJazn 3a HeﬁHOCTTa 3aroaguHara,
npukiouBama Ha 31 nexemspu 2025 r.

N mpe3 2026 r. paborara Ha ekuna Ha Twpxwuine ,,CiraruHa — Bynrapruion™ OO/l me Obae
HacoO4YeHa KbM 3alla3BaHe M YBEIMYaBaHE HA 3a€TOCTTA HA OTIABaHMUTE IOJ HAeM IUIOIIM, & OT TaM U
yBeJIMYaBaHe Ha MPUXOAMUTE OT MPOAAKON Ha YCIIyTH.

CryxuTenure oT OTAeN ,,EKCcIoaranus Ha ThPXKUIIHUTE TUIOIIN  W3ITBIHSBAT PEANIA EHHOCTH
o HHPOPMALTMOHHO 00CTYKBaHE, CBBP3aHO C IEHHOCTTa Ha THPKHUILETO.

EsxenneBHO ce chOupaT U 00pabOTBaT JaHHH, CIIE/l KOETO C€ U3rOTBs MH(OpMaIKs 3a IEHUTE Ha
€/IpO Ha CTOKHUTE, IPOAABaHu Ha Thpxuiero. Madopmanusra nmon popMaTa Ha €KEAHEBHHU U IEPHOANIHU
OIOJIETHHU TI0 TPYTIN CTOKH, KaKTO U 000011IeHa MeceuHa HH(popMaIys ce MpeaocTaBs Ha: MUHHCTEPCTBOTO
Ha 3eMefenueTo u xpanute, Arennuss Mutauim, HAIL, Thproeun Ha eapo W KIMEHTH HA THPXKHUIIETO,
OOJIHUIIY, AETCKH I'PaJMHU, 3aBEACHUS 3a O0IIECTBEHO XpaHEHE, KAKTO U APYT'H (PUPMHU U OPTaHU3aLNU.

EsxenHeBHO ce M3Ipalia NombJIHeH HHPOPMAIIMOHEH OI0JIETHH 3a Ma3apHUTE Ha THPXKUIIETO LIEHH
o obpasen Ha /[IbppkaBHaTa KOMHCHS 110 CTOKOBHUTE OOPCH M THPKHUILATA, CHIJIACHO M3MCKBAaHUATA Ha
3aKoHa 32 CTOKOBUTE OOPCH U THPKHUILATA.

THpPKUIIHUAT OIONETHH 3a LEHM Ha €OpO Ha NPECHH IUIOAOBE M 3€JICHUYYyLH ce IyOJHKyBa
exenHeBHO B VIHTepHET B clieruaiM3upanara 4acT Ha yeO-cTpanunara Ha ,,CnatuHa-bynrapmion” OO/I.

Ceranacuo 3amosex Ne PJ[ 09-573/04.09.2007 romuHa Ha MUHHCTBpa Ha 3eMEACIHETO H
poJ0BONICTBHETO ,,CraTuHa-bynrapruion” OO/l e onpeneneHo 3a IpeCTaBUTENCH Ma3ap 3a ChOupaHe Ha
nazapHa wH(poOpManus 3a MPEeCHH IUIOJOBE W 3eJICHUYYyId — OBJIrapcKd U OT BHOC, W3UCKBaHa OT
EBponeiickus cbro3.

OTxensbT OChLIECTBABA HEOOXOAUMOTO ChIEHCTBUE 3a ChOMpaHe Ha HH(POPMALUS 32 U3IIBIHEHNE
Ha m3uckBanusTa o Permament (EO) Ne 877/2004 roguna u Pernament ( EO ) Ne3223/94 cyrinacuo un.4,
an.l Ha 3akoHa 3a mpwiaraHe Ha OOIINTE OpraHM3allMM HA TAa3apuTe Ha 3eMEACNICKHA TPOAYKTH Ha
EBpormneiickus cpio3, roperiocoueHaTa 3arnoBej U 3abDKSHUATA Ha ThPKUIIHUTE BJIACTH B Ta3u Bpb3Ka.

II. Otaen ,,Texnnuecko o06cay:KBaHe U MOJAPbAKKA”

Ortnen ,,Texunuecko oOCITy>)KBaHE U MOJAPHKKA' U3BBPIIBA CTPOUTEITHO - PEMOHTHH PabOTH TIO
OCHOBEH M TEKYIl pEMOHT, C KOUTO MoJAAbpKa crpaguus ¢oua Ha dpyxectBoto. [Ipn HeoOxoaumocT ce
W3BBPIIBAT PEKOHCTPYKIIMU W/UITHM MOJCPHHU3AIMU Ha CHIIECTBYBAIIUTE CKIIQJOBH M XJIAJWIHH TLIOIIH.
CrnenManucTi OT OTHENa OCHILECTBIBAT MHBECTUTOPCKU KOHTPOJI, KOOPAMHUPAT paboTara Ha pa3inuHu
(uUpMHU NOAMZIBIHUTENN ChC CKIIOUEHHM JOTOBOPH 32 CHEUUAIN3UPAaHU YCIyTd, KOUTO HE MOraT Jia ce
V3ITBJIHAT C HATHYHUSA CHhCTaB.

IIpe3 2025 r. ca u3BBPILEHN CISTHUTE PEMOHTH C BHHIIHA (DUPMH :

+ ACDAIITHPAHE
lomsamaTa mion Ha BHTPEIIHUTE MBTUIIA U MHTEH3UBHOTO JBM)KEHHE HA TOBAPHU aBTOMOOMIIH
€XETOHO Hajarat M3BbpIIBaHeTo Ha achantupane. U mpe3 2025 1. ce achantupaxa rojasMa 4act OT
HaJIe)KaIIHUTe 32 peMOHT HacTuiku 4pe3 ,,3EMIPVYII 2020“ OOJ. PemonTtupanu ca 290 kB. M. achantoBu
HACTHJIKH.

+ VBEJHYEHHE HA MOII[HOCT HA TPA®OITIOCTOBE

Hopa;u/l H3YCPIBAHC HA HAJTTMIYHUTC MOH_IHOCTI/I/HCB’LSMO)KHOCT Ja C€ 3aXpaHBaT HOBU YCTpOﬁCTBa/
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FOHI/IHIGH JOKJIaJ 3a HeﬁHOCTTa 3aroaguHara,

npukiouBama Ha 31 nexemspu 2025 r.
mpe3 2025 roxa. ce HaMOXKU U 0sXa M3TPAJICHU JIOMBJIHUTENHU cekiuu/Tadna/ B PYHH Ha Haii-
HaroBaperute TII. Usrpaxkmanero ce m3Bbpmu ot ,, EJIEKTPUCUTU “EOO/I.

+ PEMOHT HA CBIECTBYBAII[H BOJOITPOBOIH

Ilopanu octapsiBamata Mmatepuanta 0a3a ce Hajara epuoJIU4HO NOAMSIHA U Bb3CTAHOBSIBAHE HA
ChIIECTBYBAIIaTa BOAONPOBOAHA MPEXa, OILE OBEYE TOPaAN 3aBUILICHUTE IPOBEPKU OT
perynaropuute opranu: [loxxapHa 6e30macHOCT, KOHTPOJ HA XpaHUTE U Jp.

Jpyru neiHOCTH, OCBLISCTBSIBaHH OT OTAEN ,, | €XHHYECKO OOCIy)KBaHe W HOAIPHIKKA” ca C
OCHOBHA LIeJI IIOAJbP)KAHE Ha eJICKTPUIecKaTa cucTeMa Ha Thp KHUIIETO B 0€3011aCHO U3IPAaBHO CHCTOSIHUE.
B o6cmyxBaHe B Ta3u MOCOKa OCBEH PEMOHTHH paboTH ce peanpreMaT AeHCTBUS | 10 IpepadoTBaHe Ha
ChbIICCTBYBAIUTEC €JI. UHCTAJIAIUU U U3rPpAXKIAHC HA JOIIBJIHUTCIIHN TaKHUBaA.

PabGorara Ha oTmena € HacoyeHa KbM TEXHMYECKa MOJAPBXKKA U OOCIyXBaHEe Ha
pasnpeieuTeNHUTE €. ypenOu H3rpaJeHH Ha TEPUTOpHUATa Ha ThpKHUIEeTo. llogabpxkar ce u ce
oOcyXBaT KaOeJTH! JIMHAU U moa3eMHn kabemHu Tpaceta Ha CpH u HH. Usrpaxnaar ce HOBH, CHIIOBH U
OCBETHUTEIIHA WHCTAJAIUN, W ce MpepaboTBaT /MpOMEHAT/ CHINECTBYBAIIUTE CIIOpen crhenudukara,
XapakTepa U npeaMeTa Ha JCHHOCT Ha HaeMaTeJIuTe Ha O()MCH, CKITaJ0BH TUIONIH U XJIAAUIHA KaMepH.

B nefiHocTTa BNM3a OTCTpaHsBaHE HA BH3HUKHAIM aBapHH 110 €JI. 000pyIBaHETO, U3rpaXkIaHe Ha
HOBU M MNOAAPDHIKKAa Ha CBHICCTBYBAlM U3MCPBATCIHU TI'PYIIH, 4 CbIIO M OTYHUTAHC Ha KOHTPOJIHUTE
M3MEepBaTeNIHU ypeau 3a M3pa3Xxo/iBaHaTa el. eHeprus oT HaemaTenuTe. IIpe3 roamnHara mpoabinkaBa
AKTUBHOTO MPEyCTPONCTBO HA OCBETUTEITHATA HHCTANAINS OT TyMuHHUcIeHTHa B LED B oOmmute yactn Ha
TBHPKUIIETO, C IIeJ1 HaMaJIiBaHE pPa3XOIUTe Ha €Jl. eHePTUs.

YcnopenHo ¢ ToBa €XEIHEBHO C€ M3BBPIIBAT M JEMHOCTH 3a el obe3omacsBaHe paboTaTra Ha
IJI0OCEPHU, 3aBapiulid, CTPOUTCIIN, XUTUCHUCTU, KAKTO U 3a MOAAPDHIKKATa Ha PbUYHU €JI. UHCTPYMCHTH,
YABIDKUATENN, PA3KIIOHUTENH, IETICENH U JIp.

OcpbliecTBsiBa ce TEKylla €. MOANPHKKAa Ha OCBETHTEJHATa MHCTANALMs Ha TEPUTOpUSITa Ha
THPKXUIICTO U 3alllUTHATa aBTOMAaTHKa.

II1. OTnen ,,XJIaaMJIHO CTONIAHCTBO”

OTnenbT OCHIIECTBSIBA JEHHOCTH IO TMOAJpPHKKATA B M3MPaBHO W 0E30MaCHO CHCTOSIHUE HA
XJIQIMTHATE WHCTANAM Ha ThpKHUIETO, KOUTO ca JiBa BUJa — aMOHSTYHA 1 (PPEOHOBA.

AMOHSYHATa XJaJuiiHa MHCTajauus € u3rpageHa u ¢ynkuouonupa B Ckiagosa 6asa ,,lnaBen
Kopmyc® Ha ,,Crnaruna —bynrapruion” OO/]. Ob6miata kBagpaTypa Ha aMOHSYHUTE XJAJWIHU KaMepu U
TyHenH € 5 254 kB. M. ¢ 42 552 xy6. M. 00eM Ha oxyaxaaHe. [[pon3BOICTBOTO HA CTyXl € HeMpPEeKhCHAT
Mpolec mpe3 ISUIOTO JESHOHOUIME. AMOHSYHATAa XJaAuiiHa HHCTajamus ce oOCiIykBa OT 7 XJIAQAMIIHU
MOHTHOPH Ha CMEHHM 10 12 daca. 3a HEMPeKbCHATOTO MPOU3BOCTBO CE BOAM ‘‘CMEHEH THEBHHK'‘, B KOUTO
ce oTpassiBar: paboTara Ha XJaJWIHaTa HHCTAIALMS U XJIaJHIIHUTE KOMIpecopH (110 yacoBe), paborarta Ha
AMOHSYHUTE TIOMIIH, pad0OTaTa Ha OXJIAJUTEIHUTE CHCTEMH Ha XJIQJIMITHUTE KOMIIPECOPH U KOHJ/ICH3aTOPH,
JEMHOCTH MO IJIAHOBO-TIPENYNPEAUTEIHH PEMOHTH — TEKYLIO MOANbpXKaHE, NMEPUOAWYHH TNPEreaH,
TEKYIIX PEMOHTH U OCHOBHU PEMOHTH.

U npe3 2025 roauHa € OpraHu3upaH 1 MPOBEIEeH eXKETOAHHUST MEPUOANYEH ONPECHUTENIEH KypC 3a
paborta c aMOHsYHA XJIaAWIHA ypenoda, pabora u oOcmykBaHe Ha chbloBe ¢ mosuuieHa onacHoct (CII1O).



CIIATUHA-BYJITAPIUIOJ OO

FOHI/IHIGH JOKJIaJ 3a HeﬁHOCTTa 3aroaguHara,

npukiouBama Ha 31 nexemspu 2025 r.

XnaguIHUTE MOHTBOPH Ca 3amo3HaTH ¢ ,,OleHKaTa Ha pyUcKa MpH eKCIUToaTallksl Ha aMOHAYHA XJIaJuHa
MIPOMHUIIIIEHa MHCTATanus B o0ekTa. ChIHTE ca MOTydiiid Y J0CTOBepEHHE 3a OTIpECHIBaHe Ha 3HAHUSTA™
M MoraT Ja oOCIy>KBaT MOBEPEHUTE MM ChopbkeHUs moxa HamsraHe (CIIO) or amoHs4YHaTa XJaJuiiHa
WHCTaNamus, coocTeeHoct Ha ,,CiatuHa-bynrapmion OO/,

Kakro Besixka rommaa m mpe3 2025-Ta ca HM3BBPIICHM BCHYKH TEKYIIH TPOBEPKH M OAWUTH OT
JIATICH3WPAHN OpPTaHW3aIliy | JIUIA: Mperienyd Ha cpaoseTe mon Hasrane (CI1O); mpoBepka, HacCTpoOHKa,
KajquOpupane u mioMOupane Ha npennasurenaute knananu (KIIP) na CIIO; nmpoBepka u kaquOpupaHe Ha
MaHOBaKyyMMETPHTE Ha XJIaIHIHUTE KOMIPECOPHU U ChIOBETE O] HAJATAHEe; POBEpKa 1 KaTuOpHpaHe Ha
MPEeCcOCTAaTUTE 32 BUCOKO HAJSATaHE, MPEAa3Ballil aMOHIYHUTE XJIaJUIHH KOMIPECOPH OT pa3pyllaBaHe;
MpoBepeHa € WHCTajanusiTa ,,MypKo“ 3a YCTaHOBSIBAHE HAJIMYMETO HA aMOHAK B KOMIIPECOPHOTO
MIOMEIIeHNe U IMOMeNeHneTo Kbaeto ca Montupanu (CI1O); mpoBepeHa € BEHTHIAIMOHHATAa MHCTAJALUS
3a ONpECcHsIBaHE Ha Bh3/IyXa B KOMIPECOpPHO-arapaTHara 3ajia.

®peoHoBHTE XJIATWITHA UHCTATAUK ca U3TPaJeHN W (YHKIMOHUpAT Ha T.Hap. ,[la3ap 3a meco,
puba u nru” B 38 /TpuaeceT u oceM/ ckiana ¢ odma miomr 2 549,31 kB. M. 1 7 144,99 xy6. M. 00em Ha
oxnaxaane. OT CHUTUAT BUJ Ca U XJIaAUIIHUTE HHCTaNanuu Ha ckiagoBere oT JKII pamma. TsaxHaTa utorg
e 1548 xB. M. ¢ 4 800 xy6. M. obeM Ha oxmaxkmaHe. OOciTy’)kBaHETO Ha ()PEOHOBUTE MHCTAJAIMH CE
HU3BLpIIBAa OT BBHIIHA q)I/IpMa Ha 6a3aTa Ha JOrOBOpHU OTHOLICHUA C ABJTOrOAUIIHUA MAPTHBOP Ha
IpyxkecTBOTO ,,ApkTUK 2007 EOO/I.

IV. Otaea ,,YupasJ/jienue Ha oTnagbuuTe”

[HeiiHocTTa Ha oTAEN ,,YIpaBieHHE HAa OTHAIbUUTE 00XBalla IIMPOK CHEKTHP OT TPYIOBU H
TEXHOJIOTMYHH NPOLECH, KAUeCTBEHOTO M3IIBJIHEHHE Ha KOUTO OIpeielisi HOPMAIHOTO (JYHKIIMOHHUPAHE Ha
CrokoBo Thpxuile ,,Cnatuna — bynrapmion OO/l. Te3u mpoliecu ca eXeTHEBHU U Ce peanm3upaT Ha
TEPUTOPHSTA HA IBUIOTO THPXKUIIE - TOJJIbPKaHE Ha YHUCTOTara, MOJPEJCHOCTTa, 3€JIeHUHATA,
OpraHu3alysATa HA HAIMYHHATE XOpa U TEXHUKA.

ITpe3 2025 roauna ca chOpaHu U M3BO3eHU pasaenHo 1 098 Ttona cmeceHn OMTOBHM M 667 TOHA
OnopasrpaiuMH OTIAABIH.

Ycunusata Ha CIy)KUTEIMTE OT OTJAeNa ca HACOYEHH B Pa3JeHOTO ChOMpaHe Ha OTHaAbIH H
paborara o hopMHpaHe Ha KyJITypa B Ta3H [MOCOKA Y HAEMATENNUTE U MIOCETUTEITUTE Ha THPKHUILETO.

DUHAHCOBO CYETOBOHA IEHHOCT U U3rOTBsIHE HA DUHAHCOBHU OTYETH

JIpy’KeCTBOTO BOJM CBOETO TEKYIIO CYETOBOJICTBO B CBHOTBETCTBHE C W3MCKBAaHHATA Ha
BBIIrapckoTo THProBCKO M CUETOBOAHO 3aKOHOATEINICTBO.

OUHAHCOBUSAT OTYET Ha JIpy»KECTBOTO € M3TOTBEH B ChOTBETCTBUE ¢ MEXKAyHAPOJHUTE CTAHIAPTH
3a ¢puHancoBo oTuntane/MC®PO/, onodpenu ot Komucusira Ha EC.

Ipen 2025 r. He ca HACTBHIMJIM CHINECTBEHU NMPOMEHH B NpWJIaraHaTa CYETOBOJHA TOJHMTHKA, B
pe3yaTaT Ha HOBU MJIM IPOMEHEHH CUETOBOJIHH CTaHIAPTH.

OHUHAHCOBUAT OTYET € ChCTABEH IIPU CIIa3BaHE Ha NPUHLIMIA HA JIEHCTBAIIO MPEANPHUSTHE.

Jpy>KecTBOTO cria3Ba BCUYKHU JIOTOBOPEHH YCIIOBHS 110 33/ IbJDKEHHSTA CH, pasIiofiara ¢ JJOCTaThbuHH
MapUYHU CPEACTBa 3a OOCIyXXBaHE Ha OBJCIIUTE CH aHTAKUMEHTH, KaTo He ca HajJhle WHAMKALUH 3a
BJIOIIaBaHe HA OBJICIINTE MAPUIHU ITOTOIIH.
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B Te3u ycnoBust ppKOBOJICTBOTO Ha J[py»KECTBOTO HANpaBU aHAJIM3 M MPEICHKA Ha CIIOCOOHOCTTA
Ha [Ipy>XecTBOTO 1a MPOABIDKK CBOSATA AEWHOCT KaTO IEHCTBAIIO MpeAnpusTHe Ha 0a3a Ha HaIWYHATA
nH(popMaIus 3a IPEABUAUMOTO Oblelie. B pamMkuTe Ha Ta3u oleHKa PBKOBOACTBOTO € B3€10 MPEABUI H
MMOTeHIUANHATE e(DEeKTH OT TEKyIaTa reomoINTHIeCKa O0OCTAaHOBKA, BKIFOUHUTEIHO BOSHHHUS KOH(IUKT B
Hpan u cBbp3aHaTa ¢ HEro UKOHOMHUYECKA U NTa3apHa HECUTYPHOCT.

B pesynrar Ha u3BbplIeHaTa LAJI0CTHA OLIEHKA, PBKOBOACTBOTO € Ha No3uLus, ye Jpyx’ecTBoTo
MMa JO0CTaThYHO (PMHAHCOBU PECYpCH, 32 J1a MPOABIDKH OTEepaTHBHATA CH JEHHOCT B ONM3KO Obaeme u
MPOJIBJKABA Jla MpUJIara MPUHIIKIA 3a ISHCTBAIO MPESATNPUATHE TPH U3TOTBIHETO HA (PMHAHCOBUS OTYET.

PUHAHCOB AHAJIM3 M OCHOBHHM PUCKOBE, IIPEJA KOHUTO
APYXKXECTBOTO E U3IIPABEHO

®uHaHCOB pe3yarar Ha [[py:xecTBOTO

3a nmepuoaa, npukioyBail Ha 31 gexemBpu 2025 T., IPYKECTBOTO peaiu3upa CUCTOBOHA Mevyayioa B
pa3smep Ha 1 379 xwmi. neBa u nevanba cien AaHbIM B pasmep Ha 1 147 xwui. jieBa. 3a ChIIOCTaBUMUS
otdueTeH nepuox pyxkecTBoTo peannsupa rnedanda B pazmep 11 282 xui. B. u mevyanda cien JTaHbIH B
pazmep Ha 10 048 xun. nB.

Pa3xoau Ha /Ipy:xecTBOTO

[Ipe3 oruetnara 2025 r. [IpykecTBOTO € HampaBWJIO pa3xoiu, B pazmep Ha 15 052 xui. nB.,
pasnpeeneHu KakTo cienBa: 63% oT TsIX mpeICTaBIsABAT pa3X0/Iu 3a orepaTuBHa AeHocT u 37%
- (punaHCOBU pazxonu.

Pa3sxomuTe 3a omeparuBHa JAEWHOCT, OOIIO B pa3Mep Ha 9 425 XWil. JIB., C€ ChCTOAT OT Pa3XoJH 3a
CYpOBHMHHU U MaTepHalld B pa3Mep Ha 455 Xuil. JB. pa3xoJu 3a aMOPTH3aLUU B pa3Mep Ha 553 XUJLJB.,
Pa3xo/y 3a BBHIIHU yCiyru —2 875 Xuil. JieBa / 3aCTpaxOBKH, KOMUCHOHHHU, MA3apHU OLICHKH, OIUT U
CYETOBOJIHO OOCITYKBaHE U JAPYTH/, pa3x0/IH 3a NepcoHalia — pabOTHU 3aIlJIaTH U OCUTYPUTEITHH BHOCKU
— 2 364 xun. neBa , 3aXoau 3a 0o0e3reHKa Ha (pUHAHCOBH akTHBH — 2 183 XWil. IIB. U APYTH pa3xonu —
MECTHU JaHbLM U TaKCH B pazmep 995 xui. nesa.

DuHAHCOBHMTE Pa3X0AH NMPEACTABIABAT Pa3X0/IM 32 JIMXBH 0 3aeMHHUTE CPeICTBA H HEYCTOHKH MO
TBPrOBCKH 3aJbJDKEHMsI, B pa3mep Ha 2 085 xwmi. nB., mom3BaHu oT JpyxecTBOTO, OAHKOBH TaKCH W
KOMHCHOHHHU, B pa3Mep Ha 78 XU JB.

IIpuxonu na /Ipy:kecTBoTo

[Mpuxomute 3a 2025 r. Bb3nu3aT Ha 16 431 XWUIL. JIB. KaTO B T.4. IPUXOIUTE OT MPOJIAXKOH ca B pa3Mep Ha
9 635 xu. 1B. py*’ecTBOTO € peanu3nupaio GHUHAHCOB NPUXOJ OT Ieyanda oT onepauy ¢ GUHAHCOBU
MHCTPYMEHTH B pa3Mep Ha 4 442 Xuil. eBa U NPUXOAH OT JUXBH B pa3Mmep Ha 2 163 Xui.js.

Jpy>XecTBOTO € U3JI0’KEHO Ha Pa3JIMuHU BUJIOBE PUCKOBE MO OTHOILICHUE HA NPUTEKABAHUTE aKTUBU U
nacuBu. Hali-3HaunmuTe (JUHAHCOBHU PHCKOBE, Ha KOMTO € M3JI0XKEHO IPYXKECTBO, (PYHKIIMOHHUPAILO B
HACTOSIINTE UKOHOMHUYECKH YCJIOBHA ca e(heKT OT MPOMsIHA Ha BaJyTHUTE KypPCOBE, KPEAUTECH PUCK,
JINXBEH PUCK U JIMKBUIEH PUCK.

Ynpasnenuero Ha pucka Ha J[[pyXecTBOTO ce ochlluecTBsiBa OT PbkoBojacTBOTO. Ilpropurer Ha
PBKOBOJICTBOTO € J1a OCHTYpPU KPAaTKOCPOYHUTE M CPEIHOCPOYHM NApU4YHU NOTOLM, KAaTO HAMAJIH
W3JIaraHeTo cH Ha (PMHAHCOBH PHCKOBE.
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PBKOBOICTBOTO ClEeaM 3a LSJIOCTHHS PUCK M ThPCH HAYMHU Ja HEYTpPAIM3Upa TMOTCHIUATHUTE
oTpunarenHu ehekT BpXy (PHMHAHCOBHTE TIOKa3aTeu Ha J[pyKecTBOTO.
e [lazapeHn puck

Bceneactue Ha M3no3BaHeTo Ha (PMHAHCOBU MHCTPYMEHTH J[pyKECTBOTO € U3JI0KECHO Ha IMa3apeH PUCK
1 TO-KOHKPETHO Ha PHUCK OT IPOMEHH BB BATyTHUS KYPC, TMXBEH PUCK, KAKTO H PUCK OT IIPOMSHATa Ha
KOHKPETHH IIeHH, KOETO Ce IBJDKH Ha OllepaThBHATA U (DMHAHCOBATA JAEWHOCT Ha J[py»KecTBOTO.

e Banyren puck

BanyTHUAT pUCK € PHCKBT, TIPU KOUTO CTOMHOCTTA HAa (GUHAHCOBUTE MHCTPYMEHTH III¢ CE POMEHS B
CJICJICTBUEC HA NMPOMEHU BHB BalyTHUTE KypcoBe. JlpyxkecTBoro omepupa B PemyOnuka Bearapus.
Onepanuute Ha JpykecTBOTO ca B Obirapcku JieBa w/uian eBpo. C 1en HeyTpalm3upaHe Ha BayTHUS
PHCK CKJIFOUCHHTE JOTOBOPH C KJIIMEHTH ca BBB BayTa, ChHOTBETCTBAIA HA Ta3W IO JOTOBOPHUTE 3a
MIPUBIIMYAHE Ha Cpe/icTBa (pehuHAHCHPAHE).

e JluxBeH puck

JIMXBEHHAT PHUCK € PUCKBT, IPH KOWTO CTOWHOCTTa HAa (PMHAHCOBUTE MHCTPYMEHTHU IE CE TPOMEHS
BCJIEICTBUE Ha NPOMEHM Ha Ma3apHUATE JINXBEHW NPOLEHTH. JIMXBEHHWTE pa3xonW M NPHXOOU HA
WHCTPYMEHTUTE C MPOMEHIINBA JIMXBa MOTaT Ja c€ MPOMEHST MOpajHu MPOMEHH B M30paHus 3a 06aza
IIPOLICHT.

ITonuTukaTa Ha ,Z[p}I)KCCTBOTO € HaCOo4YC€Ha KbM MUHUMH3HUPAHC Ha JIUXBCHUA PUCK IPU ABJITOCPOUHO
¢unancupane. Kem 31 nexemspu 2025 1. 1 31 aexemBpu 2024 r. [IpyXecTBOTO € N3TI0KEHO HA PUCK OT
NPOMSIHA Ha a3apHUTE JIMXBEHH MIPOLEHTH, Thi KaTO MMa 3aAbJKEHHUS C IPOMEHIIMB JIMXBEH HPOLIEHT.
PLKOBO}ICTBOTO Ha I[py)KeCTBOTO BHUMATCIIHO CJICAW PA3BUTHUCTO HA JIMXBCHUTE IMPOLCHTH, KOUTO
Morar Ja OKaKaT BIMSHUHE BbPXy NAapUYHHUTE MOTOUM Ha J[Ipy>KecTBOTO, U € B TOTOBHOCT 3a
OpeAnprueMaHe Ha XeMKHUpallyd Olepauud, C LeJ MUHMUMWIM3HPAaHE Ha HEraTHBHUS e(QeKT OT
IMMOBUIIABAHCTO HA JIMXBCHUTEC IIPOLICHTH.

e Kpenuren puck

KpenuTHUAT pUCK NpelcTaBisiBa PUCKBT aJ€H KOHTPAreHT Ja He 3aIUlaTH 3aJbJDKEHHETO CH KbM
HpyxectBoTo. Jpy)K€CTBOTO € H3JI0KEHO Ha TO3M PUCK BBB Bpb3Ka C Ppa3IMYHU (DPUHAHCOBH
WHCTPYMEHTH, KaTO Harp. MPH B3EMaHUs OT KJIMEHT U MO LECHH, MPEJOCTaBEHN aBaHCH.

HpyXecTBOTO peloBHO clieAN 3a HEM3MBIHEHHETO Ha 33Jb/DKEHHUATA HAa CBOM KIMEHTH, YCTaHOBEHH
WHIMBUAYaTHO, W HM3M0JI3Ba Ta3u MH(poOpMauus 3a KOHTPOJ Ha KpeAuTHHs puck. llomuTnka Ha
Jpy>kecTBOTO € Aa N3BBPIIBA TPAH3AKIHH CAMO ¢ KOHTPAareHTH ¢ 100bp KPeOUTEH PEUTHHT.

®uUHAHCOBUTE AaKTWUBH, OTYMTAHM II0 aMOpPTHU3HMpaHa CTOHHOCT, MOJUIeKaT Ha H3MCKBaHHUATA 3a
obe3nerka Ha MC®DO 9. JIpyx’ecTBOTO U3MOJ3Ba ONMPOCTEH MOAXO IPU OTYUTAHETO HA ThPTOBCKUTE
B3€MaHMs, KaKTO U Ha aKTUBUTE 110 JOTOBOP U MPHU3HABA 3aryda oT 00e31eHKa KaTo OYaKBaH!U KPEAUTHH
3aryOu 3a 1enus cpok. Te mpesicTaBiIsIBaT OYaKBaHHAT HEJOCTUT B JIOTOBOPHUTE TAPHUYHH MOTOIH, KaTO
ce MMa IpeaBUJ BB3MOXKHOCTTa 332 HEU3IIBJIHEHHE BbB BCEKHM MOMEHT OT CpOKa Ha (DMHAHCOBHSA
MHCTPYMEHT.

IIo oTHOIIEHME HA TBPrOBCKUTE M JPYI'M B3€MaHUs, NPEAOCTABEHHM aBaHCH, [[pyX ecTBOTO He e
W3JIOKEHO Ha 3HAYMTENICH KPEIUTCH PUCK KbM HUTO €IUH OTJeNeH KoHTpareHT. Ha Oa3zara Ha
HMCTOPUYECKHU TI0KA3aTest, PbKOBOJICTBOTO CUUTA, Y€ KPEIUTHATA OLIEHKA Ha B3€MaHHUsATa, KOUTO HE ¢a C
M3TEKBJI AJSK, € Jo00pa.

KpenuTHHAT pHCK OTHOCHO MAPUYHK CPENICTBA CE CUHTA 33 HECHIIECTBEH, Thii KATO KOHTPAreHTHTE ca
0aHKM ¢ 100pa pemyTauyus ¥ BUCOKA BHHIIHA OLIEHKA Ha KPEAUTHHS PEUTUHT U OajaHcoBaTa CTOMHOCT
Ha MApUYHUTE CPEJICTBA 3a ABaTa MpeJCTaBeHH Ieproja € HecblecTBeHa. 1logpooHa nnpopmanus 3a
(DUHAHCOBUTE aKTHBU U KPEIUTHUS PUCK CBBP3aH C TSAX € omnoBecTeHa B 0en. 38 u 39 or ®uHaHCOBUS
OTYET.
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e JIMKBUJECH PUCK

JIMKBUIHUAT PUCK NPCACTaBJIsIBA PUCKBT I[I)Y)KCCTBOTO Ja HC MOXC Ja Imoracu CBOHMTC 3adbJIDKCHUA.
I[p}I)KCCTBOTO Iocpeula HyXAUTE CHU OT JUKBUAHU CPEACTBA, KATO BHUMATCIIHO CJICAU IJIalllaHUATa 110
IOraCUTCIHUTEC IIJIAaHOBE Ha (I)I/IHaHCOBI/ITe 3aBJDKCHHSA, KaKTO M BXOAAMIUTE W HU3XOIAIN ITapUYIHU
MoTOLM, Bb3HUKBAIIX B XOZla HAa OII€paTUBHATA JEHHOCT. HY)KI[I/ITC OT JIMKBUJIHU CPCACTBA CC CICOAT 3a
Ppa3In4Hu BpEMEBU NNIEPUOAN CIKCIHCBHO U CKCCECAMUYIHO, KAKTO U HA Oa3ara Ha 30-I[HGBHI/I MPOrHO3u.

TeKywu HeTtekywm
31 nekemspu 2025 . Ao 6 Mexxay 6 n Otlpo05 Hapg 5
meceua 12 meceua roguHu roavHM
XWUA. NB. XWUA. NB. Xun. nB.. XWA. NB.
dnHaHCcOBU 3a4bKEHNSA 784 733 58,748 -
TbProBCKM U APYrn 3a4bXKEHMUA 3,442 - 1,044 -
O6uwo 4,226 733 59,792 -
Tekywu Hetekywin
31 nexemBpi 2024 1. Ao 6 Mexpay 6 u Otr1m05 Hap5
MeceLa 12 MeceuLa roavHu rognHu
XUN. NB. XUN. NB. XUn. ne. XUn. ne.
dnHaHCcoBU 3aabMKEHNA 785 733 61,217 -
TbproBCKU 1 APYru 3a4bKeHna 1,571 - 1,008 -
O6uwo 2,356 733 62,225 -

BEPOATHO BFBAEIINO PASBUTHUE HA IPY KECTBOTO

JpykecTBOTO 04YaKBa Ja MPOABIKA Aa (DYHKITMOHUPA KAaTO JIeHCTBAIIO npeanpustre u npe3 2026 r., kato
HE ce TPeIBIKIAT 00CTOSATENCTBA, KOUTO OMXa 3aCTpaIlliId HeroBaTa OlepaTuBHA WK (HUHAHCOBA
ycroituuBoct. [Ipe3 cneapamiys oTYETEH NEPHUOJ] CE OYaKBa OCHOBHATA YACT OT NPUXOIUTE Aa IPOIBIDKU
na ce (hoopMupa oT:

e  OT/JaBaHe MO HAEM Ha HHBECTHIIMOHHA UMOTH U ThPTOBCKH IUIOIIH, H3IIOJI3BAHU OT y4aCTHHIIH
Ha CTOKOBaTa Oopca;

o orcpamnuu ¢ q)HHaHCOBI/I AKTHUBH, B CLOTBECTCTBUC C YTBbPZCHATAa MHBCCTUIIMOHHA ITOJIMTHUKA Ha
JPYKECTBOTO.

[IpenBuxaa ce IPyKECTBOTO Ja 3arma3d CTAa0WITHU HUBA Ha 3a€TOCT HA OTJaBaHUTE TUIOIIH, KAaTO Ce
OYaKBa MHTEPECHT OT CTpaHa HA HaeMaTeIu U 0OPCOBU YYAaCTHHUIIN Jia OCTaHe ycToiumB. [lmanupa ce u
ONTHUMHU3AIKS Ha MPeIIaraH|uTe yCIyry, BKIFOUNTEIIHO [10100peHus B UH(pacTPyKTypaTa u
JUTATAIM3AIMS Ha TIPOLIECUTE, C IIeJT IOBHINIABaHe Ha €(PEKTUBHOCTTA U KOHKYPEHTOCIIOCOOHOCTTA.

P’BKOBO,Z[CTBOTO HC O4YaKBa ChbIICCTBCHU IIPOMCHU B PCTyJIaTOpHATA Cpe€aid, KOUTO Ouxa okaszaiau
HC6J'IaI‘OHpI/I$[THO BJIUSAHUC BBPXY HeﬁHOCTTa. Bb3MmorxHM KoneOaHus Ha (I)I/IHaHCOBI/ITC nasapu mie 6’I>,I[aT
yupaBJIABaHU 4YpE3 MpUIarane Ha KOHCEPBATHBCH MMOAXOI ITPU YIIPaBJICHHUE Ha q)HHaHCOBI/ITe
HUHCTPYMCHTHU U MOAAbPrKAHC HA a/ICKBATHA JIMKBUHOCT.
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Karo msimo, ouakBaHusATa ca 3a TUIABHO M YCTOWYHMBO pa3BUTHE, 3alla3BaHe HA OCHOBHUTE M3TOYHUIIN HA
MIPUXOIU U TIOAIbpXKaHe Ha CTa0MIHN (PMHAHCOBHU PE3yNTATH.

JIEMCTBHUS B OBJIACTTA HA HAYYHOM3CJEJOBATEJCKATA U PASBOMHATA
JEMHOCT

JpykecTBOTO HsIMa MPaKTUKA B 00JIACTTa HA HAYYHOU3CJICIOBATEIICKAaTa U pa3BoiiHa JEHHOCT KbM 31
nexkemBpu 2025 T.

HAJIMYUE HA KJIOHOBE HA IPYKECTBOTO
KoM 31 gexemBpu 2025 1. Ipy)ecTBOTO HIMa OTKPUTH KJIIOHOBE HAa TEPUTOPHUSATA HA CTpaHAaTa.

BAKHU CBbBUTUS , HACTBIINJIN CJIEJA JATATA HA CbCTABSIHE HA T'OJAUIITHU A
OUHAHCOB OTYET

Hactenuim ca ciemHuTe KOPUTHpAIIM CHOMTHS WM 3HAYUTEIHW HEKOPUTHPAIM CHOUTHS MEXKIY
JaTtaTa Ha CbCTaBsiHE Ha MHIUBUIYadHUA (PMHAHCOB OTYET U aTaTa Ha 0OJOOPEHHETO My 3a ITyOlIHKyBaHe:

[IpunobutuTe MMOTH 3eMs U crpaan B rp. ['opHa OpsxoBuiia B pe3ynTaT Ha YAOBIETBOPSIBaHE Ha
B3emaneTo Ha CJIATUHA-BYJIT'APIUIO/ OO/ ot mrsxuuka TEPMOBJIOK OO/] — B HECHCTOSTEITHOCT
ca ormenenn na 20.01.2026 T. B HOBOCB3majzeHo apyxectso CJIATMHA MCTEWTC EOOJ, EMK
208652526. [MonpoOHa nHbopMaIus 3a ChOUTHSA ClieA JaraTa Ha OajgaHca € onoBecTeHa U B Oen. 42 Ha
DUHAHCOBUSA OTYET.

OTT'OBOPHOCTU HA PEKOBOACTBOTO

Criopen OBITapCKOTO 3aKOHOJATENICTBO PHKOBOACTBOTO CIIEBA /14 U3TOTBS JOKIAJ 33 JEHHOCTTa, KAaKTO U
(pMHAHCOB OTUET 3a BCsKa ()MHAHCOBA I'OMHA, KOMTO J1a JjaBa BIPHA U YECTHA Mpe/cTaBa 3a (PUHAHCOBOTO
CHhCTOSTHUE Ha JIPYKECTBOTO KbM Kpast Ha TOJIMHATA, 32 HErOBUTE (PMHAHCOBH PE3yJTaTH OT ACHHOCTTA U 32
MapUYHUTE MTOTOIN, B CHOTBETCTBHE C MPHIIOKMMATA CYETOBOIHA paMKa. HacrosmusT GuHAHCOB OTUET €
M3TOTBEH B CHOTBETCTBHME M3MCKBAHUATA HA IJIaBa TpeTa OT 3aKOHA 3a CUETOBOJCTBOTO. Jpy>KeCTBOTO
TpuJiara 3a [eJUTe Ha OTYUTAHE TI0

Bwarapckoro cuetoBomHO 3akoHomaTtencTBo MexayHapoguure CraHaapTH 3a (UHAHCOBO OTYHTAHE
(MC®O), npunoxumu B EBponeiickust Cbio3.

Tazu OTTOBOPHOCT BKJIFOYUBA: pa3pa60TBaHe, BHCAPABAHC U IMOAABPIKAHE HAa CUCTEMA 3a BbTPCILICH KOHTPOJI,
CBbp3aHa C M3rOTBAHETO U JOCTOBCPHOTO MPEACTABAHE HaA q)HHaHCOBI/I OTYCTHU, KOUTO Oa HE CbAbpiKAT
ChIICCTBEHN HETOYHOCTH, OTKJIOHCHHUA U HCCHbOTBCTCTBH A, HC3aBHUCUMO JaJIM TC CC ABJDKAT HAa U3MaMa UJIN
Ha rpeuika; HOII60p U IIPUIIOKCHUE HA TOAXOAAIIN CUCTOBOJAHH ITOJIUTUKHW, 1 U3TOTBAHC Ha HpI/I6JII/131/ITeJ]HI/I
CUYCTOBOJHHU OL€HKHU, KOUTO Ca pa3yMHHU ITPU KOHKPETHUTE 00CTOSITEICTBA.

PBKOBOACTBOTO NOTBBPIKIABA, Ye € AEUCTBAIIO ChOOPA3HO CBOMTE OTTOBOPHOCTH, U Y€ (PUHAHCOBHSAT OTYET
€ H3IrOTBEH B CBOTBETCTBUC C Me)K)IYHapO)IHI/ITe CTaH)IapTI/I 3a q)HHaHCOBO OTYHUTAHEC, IMPUIOKHMU B
EBpomnetickus Cpro3.

P’BKOBO,Z[CTBOTO ChbIIO TakKa HNOTBBPKAABAa, 4€ IPHU HU3TOTBAHC HA HACTOAIIWA AOKJIAZ 3a ):[CﬁHOCTTa €
MpEaACTAaBUIIO BAPHO U YECTHO PA3BUTUETO U PEIYJITATUTE OT JICIZHOCTTEI Ha OpeAnpruATUETO 3a USMUHAJINA



11

CJIIATUHA-BVYIJITAPIIJIO OO/
lNogumien noxnaz 3a AeiiHOCTTA 3a TOUHATA,
npukiouBama Ha 31 nexemspu 2025 r.

MEPHO/, KAKTO U HETOBOTO CHhCTOSIHHE U OCHOBHUTE PUCKOBE, MPEJl KOUTO € U3NPABeHO. PHKOBOJCTBOTO ©
0100pHITO 3a M3aBaHe JOKIaza 3a JCHHOCTTa M PUHAHCOBHS oTdeT 3a 2025 1.

27.04.2026 1. anaBnTen: H RISTO Digitally signed
b STO
IVANOV wanov
GEORGIEV
GEORGI Date:

2026.04.30

Xpucro I'eopru
pucto 1 cop eg\/ 08:52:54 +03'00'
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Kpoy Bbnrapus Ogut EOO[]

6yn. ,CutHskoBo" Ne 48, eT. 7, ocpuc 708
rp. Codousi, 1505

T +359 2 44 565 91

F +359 2 42 660 71

E office@crowe.bg

W www.crowe.bg

AOKNAQ HA HESABUCUMUA OOUTOP

[o cobcTBEHULMTE Ha
CnatuHa bynrapnnog OO/}

Appec: rp. Codus,
6yn. LiBetaH Jlasapos 13, ocumc 407

MHeHue

Hwne nasbpLumxme ognt Ha uHaHcoBus otyeT Ha CnatuHa bynrapnnog OO/ (,OpyxectBoT0"),
cbabpXall oTyeTa 3a (PMHAHCOBOTO CbCTOAHME KbM 31 gekemepu 2025 r. um oTyeTa 3a
nevyan6aTa unu 3arybarta n gpyrua BceobxBaTeH JoX04, OTYETa 3a NPOMEHUTE B COOCTBEHMS
KanuTan u oT4yeTa 3a Napu4HWTe NoTouM 3a rogvHaTta, 3aBbpluBalla Ha Tasw faTa, KakTo U
NOSICHUTENHUTE NPUNOXEHNS KbM (PMHAHCOBUA OTHET, CbAbpXaLuu CbLecTBeHa UHpopmauns
3a cyeToOBOAHATA NOMMTUKA M Apyra NOSICHUTENHa MHAOpMaLUS.

Mo Hawe MHeHue, NPUIOXEHUSAT (PUHAHCOB OTYET MpeAcTaBs AOCTOBEPHO, BbB BCUYKM
CbLLECTBEHU acnekTn, (pMHaHCOBOTO CbCTOAHUE Ha [dpyxecTtBoTo kbM 31 gekemspu 2025 .
HeroBute (puMHaAHCOBWM pe3ynTatyu OT OEeWHOCTTa W NapuyHuTe My MOTOuM 3a roguHara,
3aBbplUBalLla Ha Ta3u gaTa, B cboTBeTcTBMEe ¢ MCOO cueToBOAHWM CcTaHOApPTW, NPUETU OT
EBponenckus cbro3 (EC).

baza 3a n3passiBaHe Ha MHeHue

Hve u3BbpluMxmMe Hawms oguT B CbOTBETCTBME C MexayHapoaHUTe OAUTOPCKU CTaHdapTu
(MOC). HawwuTe OTroBOPHOCTU CbINacHO Te3u CTaHA4apTM Ca ONMUCaHU AOMbIHUTENHO B
pasgena ot Hawwus goknag ,OTroBopHOCTM Ha ogmnTopa 3a oguTa Ha uHaHcoBUS oT4eT . Hue
cMe HesaBucMMK OT [pyXecTBOTO B CbOTBeTCTBME C MexayHapoaHUsi eTUYEH KOAEKC Ha
npodecrmoHanHnuTe cyetoBoamMTenu  (BknuutenHo  MexagyHapooHu — cTanHgapTM  3a
He3aBMCMMOCT) Ha CbBeTa 3a MexayHapoOHW CTaHOapTM MO €TuKa 3a CYEeTOBOAUTENMU
(Kogekca Ha CMCEC), 3aegHO C €TUYHUTE U3UCKBAHUS, NPUITOXMMUN NO OTHOLLEHWE Ha HaLLKs
oOMT Ha (PUHAHCOBMA OTYET B bbnrapus, kato HME M3NBbIAHUXME W HalMTe APYrM €TUYHU
OTrOBOPHOCTM B CbOTBETCTBME C Te3n uanckeaHnsa n Kogekca Ha CMCEC. Hue cuutame, ye
OOMTOPCKUTE AOKasaTencTea, Nofy4YeHn OT Hac, ca JOCTAaTbYHU U YMECTHW, 3a Oa OCUrypaT
0a3a 3a HaleTo MHEeHMe.
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Opyra nHdopmauma, pasnuyHa ot PMHAHCOBMUS OTYET M OAUTOPCKUA AOKNag
BbpPXy Hero

P1KoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata nHgopmauus. [pyrata nHgpopmaumsa ce CbCTou
OT AOKMaj 3a AenMHOCTTa, WM3roTBEH OT PbKOBOACTBOTO CbrMacHo [MaBa cegmMa oT 3akoHa 3a
CYETOBOLCTBOTO, HO HE BKNtoYBa PMHAHCOBMKS OTYET N HALLMS OAUTOPCKU A0KNag BbpPXY HEro.

HalweTo MHeHMe OTHOCHO hMHaHCOBMSI OTYET He obxBalwla gpyrata MHOpPMaUMs U HUE He
n3passiBame KakBaTto M Aa e bopMa Ha 3aKkntoveHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He
€ U3PNYHO NMOCOYEHO B IOKaAa HN 1 A0 CTeneHTa, A0 KOATO € NOCOYEHO.

BbB Bpb3ka C HalMs oauUT Ha MHAHCOBUS OTYET, HallaTa OTTOBOPHOCT CE CbCTOM B TOBA Aa
npoyeTem Apyrata UHGOPMaLMs 1 Mo TO3M HAYUH Aa NPELIEeHNM Aanu Ta3u apyra uHdopmaums
€ B CblLLECTBEHO HECHLOTBETCTBUE C (PUHAHCOBUS OTYET MMM C HALLUTE MO3HaHUSA, NPMOCOUTM
Nno BpemMe Ha oauTa, UMn No ApPYr HauYvMH U3rnexaa Aa CbabpKa CbLECTBEHO HEnpaBUITHO
[oknaagaHe. B cnyyaint ye Ha 6asaTta Ha paboTaTa, KOSiTO CMe U3BbLPLUNIX, H1e AOCTUIHEM A0
3aKnoYeHne, Ye e Hanuue CblLLeCTBEHO HENPABWUIMHO AOKMNaABaHe B Tasun Apyra uHgpopmaums,
OT Hac Ce M3NCKBa [a AoKnaaBame TO3U (OaKT.

Hamame kakBo [a JoknaaBame B TOBa OTHOLLEHME.

HdonbnHumenHu ewbnNpocu, kKoumo rnocmaess 3a OoknadeaHe 3akOHbM 3a
cyemoeodcmeomo

B gonbnHeHve Ha HawwWTe OTroBOPHOCTM M AoknagsaHe cbrnacHo MOC, no oTHoweHue Ha
AOKNaja 3a OenHOCTTa, HME M3NbIHMXME W npouenypvte, obGaBeHM KbM WU3WUCKBaAHWUTE MO
MOC, cbrnacHo ,YkasaHust OTHOCHO HOBM U pasLiMpeHn OAUTOPCKU AOKNagn U KOMyHUKaums
OT CTpaHa Ha oguTopa" Ha npodecuoHanHaTa opraHmMsaunsa Ha perucTpypaHuTe oguTopu B
Bbvnrapua, HctutyTta Ha gunnomupanuTe ekcnept-cuetosogutenu (MOEC)”. Te3n npoueaypu
KacasT NPOBEPKM 3a HaNMU4YMeTOo, KaKTO U NPOBEpKM Ha popmaTta n CbOobpXaHWETO Ha Tasu
Apyra uHcpopmaumsa ¢ uen ga Hy noagnoMorHaT BbB (oOpMUpaHe Ha CTaHOBULLLE OTHOCHO TOBa
Aanu gpyrata MHOpMauns BKIHOYBA OMOBECTSABAHWUSATA W OOKNagBaHuATa, NpeaBuaeHn B
MaBa ceama oT 3akoHa 3a CH4eTOBOACTBOTO, NPUNOXMM B Bbnrapus.

CmaHosuuie 818 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo
Ha 6a3aTa Ha nsBbpLleHNTe Npouenypu, HaweTo CTaHOoBULLE e, Ye:

a) WudopmauwmaTa, BknoveHa B foKNaga 3a AerHOCTTa 3a pyHaHcoBaTa rogmHa, 3a KosTo e
n3rotBeH oMHaHCOBUSAT OTYET, CbOTBETCTBA HAa (DMHAHCOBMS OTYET.

6) [HoknagbT 3a AeNHOCTTa € U3roTBEH B CbOTBETCTBME C U3NCKBaHWUATa Ha [naBa cegma ot
3akoHa 3a c4eTOBOACTBOTO.
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OTFOBOpHOCTVI Ha PbKOBOACTBOTO 3a (*)VIHaHCOBVIFI oT4yeT

P1KOBOACTBOTO HOCKM OTFOBOPHOCT 3a M3rOTBAHETO M OOCTOBEPHOTO NpeacTaBsAHE Ha TO3M
dmHaHcoB oT4yeT B cboTBeTCcTBME ¢ MCPO cueTtoBOaHM cTaHaapTh, npueTtn ot EC 1 3a Takaea
cucTteMa 3a BbTPELUEH KOHTPOSM, KakBaTO PBLKOBOACTBOTO onpedens kato Heobxoguma 3a
ocurypsiBaHe W3roTBSIHETO Ha (PUHAHCOBM OTYETU, KOUTO HE CbObpXaT CbLUECTBEHU
HenpaBWIHN OTYMTaHUS, HE3ABUCMMO Aanu AbiKallyM ce Ha namama WUnm rpeLuka.

Mpn wnaroTBsiHe Ha (OUHAHCOBUSI OTYET PBLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha [pyKecTBOTO [fa npoabimkm gda  (yHKUMOHMpA KaTo AencTBaLlo
npegnpuaTne, OMNOBECTSABAMKK, KoraTo ToBa € MPUIIOKMMO, BBNPOCK, CBbp3aHu C
npeanonoXeHWETO 3a AENCTBaLLO NpeanpuatMe M KU3non3eankyu cdetoBoaHata 6asa Ha
OCHOBaTa Ha npeanonoXeHneTo 3a AeNCTBaLLO NpeanpusaTne, OCBEH ako PbKOBOACTBOTO He
Bb3HamepsBa fa nukeugupa [pyKecTBOTO WUnM [a npeycTaHOBM OEWHOCTTa MY, MU ako
PBKOBOACTBOTO Ha NpakTUKa HaMa gpyra antepHaTvea, OCBEH Aa NOCTbMM MO TO3U HaYMH.

OTroBOpHOCTM Ha oguTOpa 3a oguTa Ha (PUHAHCOBUA OTYET

HawmwuTte uenu ca ga nony4mm pasymHa CTENeH Ha CUrypHOCT OTHOCHO ToBa Aanun UHaHCOBUST
OTYET KaTO USNO He CbAbpXa CbLLECTBEHM HENpaBUSIHM OTYMTAHWUS,, HEe3aBWCMMO Lanu
AbIDKaLLM ce Ha n3Mama Unu rpewlka, 1 Aa u3gagem OaMTOPCKM AoKnazd, KOMTO Aa BKMYBa
HalleTo OaUTOPCKO MHeHue. PasymHaTa cTeneH Ha CUIrypHOCT € BUCOKa CTeNeH Ha CUrypHOCT,
HO He e rapaHuusi, Ye oauT, M3BbplUeH B cboTBeTcTBME ¢ MOC, BMHaru e paskpusa
CbLLECTBEHO HEMpPaBWUIIHO OTYMTaHe, KoraTo TakoBa CblUecTBYBa. HenpaBumnHu oTyMTaHUs
MoraT Aa Bb3HWKHaT B pe3ynTaT Ha u3mama Wnu rpellka U ce cuuTaT 3a CbLEeCTBEHM, ako 6u
MOrIO pa3yMHO [a Ce O4aKkBa, Ye Te, CaMOCTOSATENIHO MM KaTo CbBKYMHOCT, BGuxa mornu aa
oKaXaT BMMSIHME BbPXY MKOHOMUYECKUTE peLLeHUss Ha NoTpedutenute, B3eMaHu Bb3 OCHOBa
Ha TO3U (PUHAHCOB OTYET.

KaTto vact ot oguta B cboTtBeTcTBMEe ¢ MOC, HMe nsnonssame npodecruoHanHa npeueHka u
3anassame npodpecroHarneH CKeNTUUn3bM No BpEME Ha Lenus oguT. Hue cbuo Taka:

e uaeHTUMLUMpPaMe U OLEHsIBaMe PUCKOBETE OT CbLUECTBEHN HENPAaBUIHU OTYUTaAHWUS BbB
dunHaHCOBMSA OTYeT, He3aBWCMMO [Janv ObfKalwy ce Ha u3MamMa Unu  rpeLuka,
paspaboTBame U U3NbMHSABAME OAWTOPCKM Mpouedypyu B OTFOBOP Ha Te3W PUCKOBE U
noryyaBsame OAMTOPCKM [JoOKa3aTencrea, KOMTO Aa ca AO0CTaTbyHM U YMECTHM, 3a Aa
ocurypst 6a3a 3a HalweTo MHeHue. PuckbT aa He 6bae paskpuTo CbLLEeCTBEHO HenpaBuHO
oTYMTaHe, KOeTo e pesynTar OT u3Mama, € No-BUCOK, OTKOSIKOTO puUcka OT CbLUECTBEHO
HenpaBUNHO OTYMTaHe, KOeTO € pes3ynTaT OT rpellka, TbM KaTo M3mMamaTta Moxe Aa
BKITHOYBA TarHO cnopasyMsiBaHe, anwumdunumnpaqe, npegHaMmepeHn Nponyckn, 3sBreHns
3a BbBeEXJaHe Ha oguTopa B 3abnyxaeHue, Kakto n npeHebpersaHe unu 3aobukansiHe Ha
BbTPELLUHNSA KOHTPOI.

e nonyyaBame pasbupaHe 3a BbTPELUHWS KOHTPOS, MMall, OTHOLWIeHWe KbM oAuTa, 3a Aa
pa3paboTum OOuTOPCKM Mpouedypy, KOUTO [a ca MOAXOAAWM NPU  KOHKPeTHUTE
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obcToATencTea, HO He C Uen u3passiBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTPELUHNSA KOHTPOS Ha [IpyXeCcTBOTO.

e OUEHsIBaMe YMECTHOCTTa Ha W3NON3BaHWTE CYETOBOAHM MOMUTMKM U PadyMHOCTTa Ha
CYETOBOAHUTE MPUOMNN3NTENHN OLEHKN U CBbP3aHUTE C TSIX OMOBECTSIBAHUS, HanpaBeHU
OT PbKOBOACTBOTO.

e [JocTurame [0 3aKiYeHWe OTHOCHO YMECTHOCTTa Ha W3Mon3BaHe OT cTpaHa Ha
PBbKOBOACTBOTO Ha cyeToBoAHaTa 6a3a Ha OcHoBaTa Ha NPeanoioXXeHNETO 3a AeNCTBaLL0
npeanpuaTne n, Ha 6asaTa Ha Nony4YeHNTe OAUTOPCKM AOKa3aTencTea, OTHOCHO ToBa Aanu
€ Hanuue CbLLeCcTBEHaA HECUTYPHOCT, OTHACsLLa ce OO CbOUTUSI NNKn yCrioBusl, KOMTo buxa
MOIMN da MOPOAAT 3HAYUTESNHN CbMHEHUS OTHOCHO CrnocobHocTTa Ha [pyecTBOoTo Aa
npoab/MKM Aa OYHKLUMOHMpA KaTo AeWCTBallo npeanpuatue. AKO HUe OOCTUrHEM [0
3aKIIOYEHne, Ye € Hamnuue CbLUEeCTBEHA HECUTYPHOCT, OT Hac ce U3UCKBa ga NpuBeYEM
BHUMaHWEe B OOMTOPCKMSA CU OOKNAa4 KbM CBbP3aHUTE C Ta3n HECUTYPHOCT ONOBECTSABAHUS
BbB (DMHAHCOBUSA OTYET UMM B Crydal 4Ye Te3n OMNoBeCTABaHMSA ca HeadekBaTHW, Aa
MoaudumumpaMme MHEHMeTO cu. HawwuTe 3aknioyeHMs ce OocHOBaBaT Ha OAUTOPCKUTE
AoKasaTencTea, NonyyYeHn A0 AataTa Ha OAUTOPCKUA HU goknag. bvaewm cvoutns mnm
ycrnoBuss obaye MoraT pgda craHaT npuymMHa [pyXecTBOTO da MpeycTaHOoBWU
PYHKLMOHMPAHETO CK KaTo AEeNCTBaLLO npeanpusTure.

e OUEHsIBaMe LANOCTHOTO NpeacTaBsiHe, CTPYKTypa U CbAbpXKaHUe Ha (OUHAHCOBUS OTYET,
BKIMIOYMTENHO  OMOBECTHABaHMATA, W gann  (UHAHCOBUAT  OTYET  NpencraBs
OCHoOBoOrMoOMarawmTe 3a Hero CAenkn u cbOMTMS MO Ha4YMH, KOMTO MOCTUra AOCTOBEPHO
npeacTaBsiHe.

Hwne KOMYHUKMpamMe C PpbKOBOACTBOTO, Haped C OoCTaHanutTe BbNpOoCU, niaHnpaHuA obxeat u
BpemMe Ha uU3nbJ/iHEHNWEe Ha oAuTa N CbLleCTBEHUTE KOHCTaTauum OT oAuTa, BKIMKOYUTENHO
CblLleCTBEeHN HeOJoCTaTbLU BbB BbTPELUHNA KOHTPOJ1, KOUTO VI,EI,eHTVI(bMLMpaMe no BpeMe Ha
M3BbpLUBAHNA OT HAC OoOuT.

Kpoy Bvnrapusa Ogut EOO[,
Opautopcko apyxectso, per. Ne 167

GYU LYAY Digitally signed by

GYULYAY MYUMYUN

MYUMYUN RDAI—“\AZAO’:6 04.30 10:37:13
RAHMAN st
Monsan PaxmaH

Ynpasuten, PermctpupaH oagnTop, OTTOBOPEH 3a oanTa

30 anpwun 2026 r.
rp. Codhmsa



CnatuHa bynrapnnog OO/,
froguweH puHaHCOB oTHeT
31 pekemspu 2025.

OTtyet 3a d)MHaHCOBOTO CbCTOAHUNE

AKkTUBM

HeTtekyLwiu akTMBMU

MMOTH, MALLINHU U CbOPBKEHUA
NHBECTULMOHHN MMOTHU

MNHBeCcTMUMKM B acouMMpaHun NpeanpmaTma
OTCpoYEeHU JAHBUYHM aKTUBMU

HeTeKywu akTusu

TeKyLim aKTUBU

MaTepuanHu 3anacu
®PUHAHCOBM aKTUBMU
TbproBcKkn B3emaHumA

Apyrvn B3emaHuna

B3emaHuAa oT cBbp3aHu Anua
Mapun 1 NapuyHM eKBUBaNEHTH
TeKywim akTUBMU

06wWwo aKTusu

MosacHeHue

0 N o »n

10
11
12
13
14

31 pekemBpu

31 pekemBpu

frognwHUAT GUHAHCOB OTYET e 0A406peH ¢ peweHne Ha YnpasuTtena ot 27.04.2026 .

Coucrasun: Digitally signed by
RADOST RADOST KOLEVA

KOLEVA PETROVA
Date: 2026.04.30

Papoct MNeTp@BROVA 08:53:49 +03'00'

CbrnacHo goknag Ha Hesasucmmna ogmtop ot 30.04.2026 .

3a Kpoy bvarapua Ogut EOO/, Ogutopcko apyrKectso, per. Ne167

MNonan PaxmaH

YnpasuTten, PeructpupaH oautop, OTroBOPEH 3a oauTa

2025 2024
‘000 ns. ‘000 ns.
2742 8437
16 788 2922
479 257
20 009 11 616
29 35
11 874 11 499
4 069 349
22 237 26 782
59 250 65 360
13 344
97 472 104 369
117 481 115 985
HRISTO Digitally signed by
ynpasuten:  \ANOv  corar

Date: 2026.04.30

GEORGIEV  08:5320 40300

Xpucro leoprues

Digitally signed

GYULYAY  byaGvuLyay
MYUMYUN proieeN
RAHMAN

Date: 2026.04.30

10:37:30 +03'00"

MoAcHeHUAMAa KoM hUHAHCo8UA om4yem om cmp. 6 0o cmp. 37 npedcmasnasam HepasodesaHa Yyacm om Heao.



CnaTtuHa byarapnnog OO0/
froguweH pUHaAHCOB OTYeT
31 pekemBpwn 2025.

OT4yeT 3a PUHAHCOBOTO CbCTOAHME

Co6cTBEH KanuTan U Nnacuem NoacHeHune 31 pekemsBpu 31 aekemspu
2025 2024
‘000 ns.. ‘000 ns..
CobcTBeH KanuTan
AKUMOHepeH KanuTan 15 334 334
Opyrv pesepsu 15 16 560 16 560
HepasnpeaeneHa nevanba 15 35 005 33 858
06wo0 cobcTBEH KanuTan 51 899 50 752
Nacusu
Hetekywiu nacusu
ObnrocpoyHu GUHAHCOBU 3a4bKEHUA 17 58 748 60 217
TbproBCKU U Apyru 3agbaKeHna 18 1044 1008
OTCpOYeHM JaHBYHM NacuBMK 16 957 919
HeTeKywim nacusu 60 749 62 144
TeKywim nacusu
KpaTKocpoyHn pUHAHCOBU 3aabKEHUA 17 1517 1518
3a4b/IKEHMA MO IN3NHIOBM 40r0BOPU 19 - 12
TbproBCKU U ApYyru 3abKeHnaA 20 2 837 1001
lNeHCMOHHW 1 ApYrn 3a4b/IXKEHNA KbM NepcoHana 21 290 235
3aabaXKeHuaA 3a AaHbum 22 189 323
TeKywu nacuseun 4 833 3 089
O6wo nacusu 65 582 65 233
06w,o0 cobcTBEH KanuTan v Nacusu 117 481 115 985

roauWHMAT GMHAHCOB OTYET € 0400pPEH C pelleHne Ha YnpasuTens ot 27.04.2026 .

CbcraBun: RADOST Digitally signed by ynpaBMTen; HRISTO Digitally signed
RADOST KOLEVA IVANOV WA':‘FERTO
KOLEVA Uiy GEORGIEV
PajocTneTposa  PETROVA Lo st Xpucro feoprues  GEORGIE oy 0ag0us0
V 08:54:31 +03'00

CbrnacHo foknag Ha Hesasucumua ogmtop ot: 30.04.2026 r.
3a Kpoy bBvarapua Ogmut EOO/, Ogutopcko apyrkectso, per. Ne167

GYULYAY o™
MYUMYUN proteen
RAH MAN Date: 2026.04.30

10:37:46 +03'00'

Monai PaxmaH,
Ynpasuten, PeructpmpaH ogmtop, oTroBOpeH 3a oamTta

lNosacHeHUAMAa KoM (pUHAHCOBUSA om4yem om cmp. 6 0o cmp. 37 npedcmaesnaeam HepasoesnHa Yacm om Heao.



CnatuHa bynrapnaog OO/ 3
froguweH ¢MHAHCOB OTYeT
31 pekemBpun 2025 .

OtyeT 3a neyanbarta uau 3arybata u gpyrus
BceobXxBaTeH A0X04 3a roAnHaTa, NPUKAoYBaLa Ha 31 gekemspu

MoAacHeHune 2025 2024
‘000 nB.. ‘000 nB..

Mpuxoan oT npoaaxom 23 9635 9740
Opyru npuxoau 24 191 187
MNeyanba oT npogaxkba Ha HETEKYLLM aKTUBMU 23 - 1
O6wo npuxodu 9 826 9928
Pa3xoau 3a matepuanu 25 (455) (372)
Pa3xoau 3a BbHLHM yCayru 26 (2 875) (1528)
Pasxoau 3a nepcoHana 27 (2 364) (1 887)
Pa3xoau 3a amopTusaums Ha HeGMHAHCOBU aKTUBMU 28 (553) (690)
Pasxoau 3a obesueHKa Ha GMHAHCOBUN aKTUBMU 29 (2 183) (2 491)
Apyru pasxoau 30 (995) (350)
Meuyan6a ot onepaTnBHa geAHOCT 401 2610
®urHaHcoBM pasxoau 32 (5627) (2 681)
dunHaHcoBM Nnpmuxogmn 31 2163 2234
MNeyanba oT onepaunm ¢ GUHAHCOBU UHCTPYMEHTH 4442 9119
MNeyanba npegu gaHbLUKU 1379 11 282
Pa3xoau 3a gaHblM BbPXY A0X04a 33 (232) (1 234)
Neyan6a 3a roguHaTta 1147 10 048
Opyr BceobxBaTeH 40X04, - -

06wwo BceobxBaTeH fo0xop4, 1147 10 048

FoAnWHUAT GUHAHCOB OTYET e 0400peH c peleHue Ha YnpasuTtens ot 27.04.2026 .

CbcraBun: Digitally signed b Ynpasurten: HRISTO  Dpigitally signed
RADOST R/thS% f(grleVA ’ P IVANOV by HRISTO
KOLEVA PETROVA IVANOV
Date: 2026.04.30 GEORGIE GEORGIEV
PapocT NMeTtposa PETROVA 085511 +0300 Xpucro leoprues ¥ DaiEraaRs. 0430
o 08:54:50 +03'00"

CvrnacHo goknapa Ha He3asucumma ogutop ot 30.04.2026 r.
3a Kpoy bbarapua Oaut EOO/, Oautopcko apyKecTtso, per. Ne167

Digitally signed by

MNonan PaxmaH GYULYAY  GvuLvay
’ MYUMYUN
yﬂpaBMTeﬂ, PerVICTpVIpaH oaAnTOp, OTroBOPEH 3a OAUTA MYUMYUN RAHMAN

RA H MAN Date: 2026.04.30

10:37:59 +03'00'

[MoAcHeHUAMa KoM ghuHaHcosus omyem om cmp. 6 0o cmp. 37 npedcmasnasam HepasodesnHa 4acm om Hezo.



CnatuHa byarapnaog OO/, 4
foguweH puHaHcoB oTyeT
31 pekemspu 2025.

OT4eT 3a NpoMeHuTe B COBCTBEHMA KanuTan 3a roguHaTa,
npukAtoyBaLla Ha 31 aekemspu

Hepasnpe-
. OcHoBeH Opyrm pasnp O6wo
Bcuuku cymu ca npepcrasenu B ‘000 ns. heneHa
Kanutan pe3sepsu Kanurtan
neyanba
Canpo Kbm 1 aHyapu 2025 r. 334 16 560 33 858 50 752
MNeuyanba 3a roanHata - - 1147 1147
06,0 BceobxBaTeH A0X04 3a rogMHaTa - - 1147 1147
Canpo kbm 31 pekemspu 2025r. 334 16 560 35 005 51 899
Hepasnpe-
. OcHoBeH Dpyr pasnp O6uwo
Bcuuku cymu ca npepcrasenu B ‘000 ns. peneHa
Kanutan pesepsu - Kanurtan
Canpo Kbm 1 aHyapu 2024 r. 334 16 560 23 810 40704
MNeuyanba 3a roanHata - - 10048 10048
O6wwo BceobxBaTeH [0X04 3a roguHaTa - - 10 048 10 048
Canpo kbm 31 pekemspu 2024 r. 334 16 560 33 858 50 752
roguWHMAT GUHAHCOB OTYET € 0406peH C pelleHne Ha Ynpasutens ot 27.04.2026 .
Digitally signed
CbcTaBun: RADOST nDbigitally signed by Ynpasuren: HRISTO b)',g:;g%gne
RADOST KOLEVA IVANOV
p n KOLEVA  etrova X r IVANOV GEORGIEV
apocr lletpoea Date: 2026.04.30 pucto leoprues Date: 2026.04.30
PETROVA o08:55:52 +0300 GEORGIEV 08:55:33 +03'00'

CbrnacHo AokKaaa Ha Hesasucumma oautop ot 30.04.2026 .
3a Kpoy bwarapua Ogut EOO/L, OanTtopcko gpy»Kectso, per. Ne167

GYULYAY ™

Monsan PaxmaH,

MYUMYUN g
RAHMAN
Ynpasutesn, PeructpupaH oanuTop, OTTOBOPEH 3a 0AM1Ta RAHMAN Dte: 20260430
10:38:11 +03'00'

loAcHeHUAMA KoM UHAHCO8UA omyem om cmp. 6 0o cmp. 37 npedcmasnfasam HepaszoeaHa 4acm om Hezo.
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OTy4eT 3a NapuyHUTE NOTOLUM

3a roguHaTa, NpyKAoYBalLa Ha 31 Aekemspu

OnepaTtuBHa gelHocT

MocTbnNeHUs oT KNNEeHTU

MnawaHma Kbm AocTaBYULM

MnawaHma Kbm NepcoHan n OCUTYPUTENHN UHCTUTYLUN
MnawaHmA 3a JaHbLUW BbPXY 40X043

Apyrv noctbnieHnsa/nnawanmsa oT onepaTMeHa AeMHoCT
HeTeH napuyeH NOTOK OT onepaTUBHa AEWNHOCT
MHBeCcTULMOHHA AelHOCT

MpuaobusaHe Ha UMOTHU, MALLMHU U CbOPBKEHUA
MNpuaobusaHe Ha GUHAHCOBU UHCTPYMEHTHU

Mpoaaxk6a Ha GMHAHCOBU MHCTPYMEHTH
MpepoctaBeHu 3aemun

MocTbnneHus oT NpefoCcTaBeHM 3aeMU

MonyyeH ansuaeHT

MonyyeHu nnuxsun

Opyrv (nnawaHuns) 3a MHBECTULMOHHA AeNHOCT

HeTeH napuyeH NOTOK OT MHBECTULMOHHA AEeAHOCT
®duHaHcoBa geiHoCT

MocTbnneHua ot NUXBuU

MnawaHma no 3aemun

MnawaHma no GUHAHCOB NNUIUHT

MnawaHma Ha Anxeun

[pyrv noctbnaeHus (nnawaHus) ot duHaHcoBa AeHoCT
HeTeH napuyeH NOTOK OT pUHAHCOBA AENHOCT

HeTHa npomsAHa B napu 1 Napu4yHU eKBUBaNIEHTH
Mapu 1 NapuMyHM eKBMBAIEHTM B HAYa/I0TO HAa roguHaTa
Mapu 1 napuyHU eKBUBaNEHTU B Kpasd Ha rogMHaTta
Mapu 1 NapuMyHM eKBMBAIEHTM B HAYa/I0TO HAa roguHaTa
Mapu 1 napuyHU eKBUBaNEHTU B Kpasd Ha rogMHaTta

MoAcHeHune 2025
‘000 ne..

13 738
(4 904)
(2 140)

(622)
(2528)

2024
‘000 ns.

14 871
(4 539)
(1059)

(657)
(3092)

3544

5524

(4)

(691)
785

205

(191)

(2 033)

295

(1763)

(1467)
(13)
(2612)
(78)

(1467)
(13)
(2 588)
(72)

(4 170)

(4 140)

(331)

(379)

344

723

13

344

344

723

13

344

fogMwHUAT PUHaHCOB OTYET e 0A06peEH C pelleHne Ha Ynpasutens ot 27.04.2026 .
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P ETROVA 08:56:33 +03'00'
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CnatnHa-bynrapnnog OO/
foanweH GUHAHCOB OTYET
31 pekemspu 2025 .

MpunoxKeHne KbM roamHnA GUHAHCOB OTYET

1. Npeamer Ha aenHoCT

CnatuHa-bynrapnnog” EAL e pernctpmpaHo ¢ peweHune Ha CMC o1 28.11.1989 r. no ¢mnpmeHo geno
Ne 2318. C pelweHne Ne3/25.09.1998 roauHa ce npeobpasysa 8 EAl cbc 100% 06LMHCKO yyacTue.

C peweHne Ha COC Ne 532/14.06.2007 rogMHa e OTKpUTa npouedypa 3a NpuBaTM3auMsa Ha
apysecrsoto. C pewerne Ne 2289/19.10.2007 roamHa e onpeaeneH Kynysada KoHcopuuym ,CnatnHa-
bynrapnnoa” - [OpyecTBo no 3akoHa 3a 3afbaxeHuata v gorosopute /334/ c EMK no BY/ICTAT
175361827, cepanvie n agpec Ha ynpasneHue rpag Coousa, yn. dpegepuk HKonamo Kiopu Ne 20. Ha
15.12.2007 e nognucaH Jorosop 3a npogaxkbata Ha ,CnatuHa- bynrapnnoa” EAL, KaTto ca npodaneHu
333 841 6posi NTOMMEHHM aKLMK C NPaBO Ha rnac, C HOMWHaHa CTOMHOCT 1 fIeB BCsKa, NpeacTaBaaBalLm
100% ot kanuTana Ha [ApysectBoto. Ha 28.12.2007 roauHa cobCTBEHOCTTA € NpexBbp/ieHa 4pes
OXXMPOCBAHE Ha akuuuTe.

C peweHue Ha cobcTBeHUKa — KoHcopuunym ,,CnatuHa-byarapnaoa” e npegnpueTa npoueaypa 3a
oTaensHe Ha AeWHocTTa Ha 6asa “Kbpa”, KaTo camoctoaTenHa ¢upma. MN3bpaHa e no-paHHa AaTa 3a
cyetoBogHm uenun - 30.04.2010 roguHa. C pewenune ot 20.10.2010 roanHa e peructpupaHo ,, CnatnHa-
Kbpa” EALl upes otaensiHe ot ,,CnaTuHa-byarapnnoa” EAL.

OpyxectBoTto ,,ChatnHa - bynarapnnog” EAL e nnueHsupaHo oT [Abp:KaBHa KOMUCKA 33 CTOKOBM
6opcu 1 TbpkuLa ¢ PeweHne Ne 92/23.02.1999 roamHa KaTo CTOKOBO TbpXuLLE.

Ha 01.11.2013 roamHa ¢ lonbAHMTENHO crnopasymeHne Kbm [orosop 3a KoHcopunym ,,CnatuHa-
Bynrapnnoa”, ckntouyeH mexay ,Mwunagxo” EOOL u ,Hosuko-Hopa” EOO/, KaTto ce oTuuTa, ye e
NOCTMUIHaTa LLeNTa, 33 KOATO € yYpeaeHo rparkaaHCcKoTo apyxectso KoHcopumym ,ChatnHa-bynrapnaog”,
CbAPYXKHULUTE NPEKPATABAT MO B3aMMHO Cbriacme gpyxectsoto no 33[. CymntaHo oT 15 Hoemspu 2013
rogvHa npasHaTta popma Ha ,CnaTnHa- bynrapnaoa” ce npomens ot EAZl 8 ALl c ABama HOBU COBCTBEHNUM
- ,HoBuko-Hopa” EOO/, nputexasalo 166 921 /cTo wecTaeceT v LWeCT XMNaamM AeBeTCTOTUH ABajeceT
n eamH/ 6pos NOMMEHHM akuMW C NpaBo Ha raac u ,Munagxo” EOO[, npuTexasallo 166 920 /cto
LecTAeceT U LWeCT XMNaamM AeBeTCTOTUH M ABageceT/ 6poA NOMMEHHM aKUMK C NPaBO Ha raac.

Mo cnnaTa Ha U3BbPLIEHO Ha 22.01.2014 r. BNncBaHe no naptuaata Ha “CnaTuHa-bynrapnnog” AL
c EMK 121744948 cbuioTo e npeobpasyBaHO Ype3 NpoMsAHa Ha nNpaBHaTa ¢opma no peaa Ha un. 264 u
cneaBawmte oT TbProsckus 3aKoH /T3/ B TbProBCKO APYXECTBO C OrpaHUYeHa oTroBopHocCT ,,CnatuHa-
Bbynrapnnon” OO/ ¢ EMK 202898414.

CuntaHo o1 22.01.2014 r. BCUYKM NpaBa U 3aabnxkeHus Ha “CnatuHa-byarapnnoa” Al no cunata Ha
YHUBEPCA/JIHOTO MNpPaBONPMEMCTBO MPEMMHABAT KbM HOBOyYpeAeHoTO Apyxectso - ,CnaTuHa-
Bynrapnnog” OO[.

CuntaHo ot 31.07.2015 r. npu npeobpasysaHe 4ype3 OTAeNsAHE B HOBOYYPEAEHO ApPYKECTBO
,bynrapnnog - Xnagunuuka” 00[ ot ,,CnatuHa - bynrapnnoa” OO/ U3num3at akTUBUTE - 3eMA U crpagm ¢
agMuHUCTpaTuBeH agpec: rp. Codus, 6yn. ,YepHu Bpbx” Ne 53.

Cepanuiue 1 agpec Ha ynpasaeHue Ha gpyKecTBoTo ca: rpag Codus, palioH CnatuHa, byn. “Mpodod.
LiseTtaH /lazapos” Ne 13.

OcHoBHaTa geiHocT Ha ,CnatuHa - byarapnaog” OO/, e AoCTaBKa, CbXpaHeHWe, peanusauums,
TbProsuaA Ha eaApo 1 ApPebHO U TbPKULLHA AEMHOCT C NPEeCHU M NpepaboTeHn NA0A0BE U 3e1eHYYLM, AL,



CnatnHa-bynrapnnog OO/

foanweH GUHAHCOB OTYET

31 pekemspu 2025 .

nTMye meco, pnba M pUBbHU NPOAYKTM, APYrU XPaHUTENHW MPOAYKTU, LBETA M NOCagbyeH maTtepuan,

ambanark, CKnagoBu TPAHCNOPTHWU YCAYrK, BbHLIHOTbPrOBCKa AEMHOCT, OTAaBaHE TbProBCKM XNaAUIHU
NAoOLWM NoJ Haem, KakTo U BCAKa Apyra AeMHOCT, KoATO He e 3abpaHeHa cbC 3aKoH. Mpuxoaute 3a 2024
rofMHa ca peasnsnpaHu oT OTAaBaHe Ha CKAaZ0BU, TbProBCKU MU XNaAWAHU NAOLWM Noa Haem. JenHocTTa
Ha APYMKEeCTBOTO CEe OCbLLECTBSABA B CK/MaZoBa 6a3a ¢ agMuHUCTpaTuBeH agpec: rp. Coous, byn. ,Mpood.
LseTaH Jlazapos” Ne 13.

Kanutanst Ha ,,CnaTuHa - byarapnnog” OO/ Kbm gartata Ha usroteaHe Ha MoguwHusa dbrMHaAHCOB
otyeT /T®O/ — 31 pekemspu 2024 r. e B pasmep Ha 333 841 /Tpucrta TpUaeceT U TPU XMAAAN OCEMCTOTUH
yetupuaecet u eaunH/ nesa, cberosAw, ce ot 333 841 /Tpucta TpUAeceT U TPU XUNAAM OCEMCTOTUH
yeTupuaecet u eauH/ aana, Bcekn ¢ HommHan 1 /eanH/ nes.

CobctBeHMUM Ha OpyKecTBOTO ca:

v' Munagyo EOO/J, EMK 175350859 — 166 920 ns.

v" Hoeuko Hopg EOO/, EUK 115782490 — 166 921 ne.

Kbm 31 pekemspun 2024 r. [OpyXKecTBOTO ce ynpasaaBa M npeacrasnAasa ot  Xpucto UeaHos
leoprues.
Mpes 2025 r. cpegHOCNUCBHYHUAT 6poIt Ha nepcoHana B ,,CnatuHa - byarapnnoa” OO/ e 61 3aetn

anua. Cowmat npes 2024 rogmHa e 6un 63 3aeTn anua. PasnpeaesieHMeTo Ha CpeaHOCNMCbYHNA Bpoit Ha
nepcoHasna no Kateropun 3a ABeTe roAvHN e KaKTo clejBa:

KaTteropua nepcoHan 2025 2024

PbKOBOAHM Kaapu 1 3
AHAIMTUYHKW CNELNANNUCTHM 2 2
MNpMAOKHN cCNeumnanncTm 9 7
NomouLeH nepcoHan 12| 16
Keanndunumnpanu paboTHuum 14 15
OnepaTopu Ha MalWNHK 5 2
HuckokBanuoumumMpaHu paboTHULM 14 16

2. UsaBneHue 3a cboTBeTcTBUE ¢ MCPO M npunaraHe Ha NPUHLMNG Ha AeiCTBaLL0 NpeanpusaTue
2.1. U3aBneHue 3a cvbotBeTcTBME ¢ MCPO, npuetn ot EC

®PUHaAHCOBMAT OTYeT Ha [lpy’KecTBOTO e CbCTaBeEH B CbOTBETCTBME C MexaAyHapoaHUTe CTaHaapPTU
32 ¢UHaHCOBO oOTYMTaHe (MC®O), paspaboTeHn M nybaMKyBaHM OT CbBeTa MO MEXAYHAPOAHM
cyeToBoaHM ctaHaapTn (CMCC) 1 npuetn ot EBponeickuma cbio3 (MCHOO CueToBOAHM CTaHAAPTU, NPUETH
oT EC). No cmucbna Ha naparpad 1, Touka 8 oT [onbaAHUTENHWUTE pasnopendbu Ha 3aKkoHa 3a
CYETOBOACTBOTO, NpUAOXMM B bBbarapusa, tepmuHbT ,MCPO, npuetn ot EC” npeacrtasnasat
MesayHapoaHute cyetoBoaHu ctaHaapt (MCC), npuetun B cbotsetcteme ¢ PernamenT (EO) 1606/2002
Ha EBponeiickma napnameHT u Ha CbBeTa.

®PUHAHCOBMAT OTYET € CbCTaBeH B ObaArapckuM neea, KoeTo e ¢yHKUMOHANHaTa BajyTa Ha
[OpyKecTBoTO. BCMUKM cymM ca npeacTtaBeHu B xunagu nesa (‘000 nB.), BKAOYUTENHO CpaBHUTE/IHATA
nHdopmaums 3a 2024 r., 0CBEH aKO He e NOCOYEHO A4PYro.

PbKoBOACTBOTO HOCHU OTrOBOPHOCT 3a CbCTaBAHETO WU AO0CTOBEPHOTO nNpeacraBAHeE Ha
MHd)OpMaLI,MﬂTa B HacTtoAWMNA d)I/IHaHCOB OTHET.
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2.2. MpunaraHe Ha NpYMHUMNA 3a AeUCTBALLO NpeanpuaTue

@®UHAHCOBUAT OTYET € CbCTaBEH npuv cnassaHe Ha NpMHUMNAa Ha ﬂ,eﬁCTBaU.LO npeanpunatue.

[py»KecTBoTo cra3Ba BCUYKWU AOFOBOPEHU YCA0BUSA NO 3a4b/IXKEHMUATA CU, pa3nonara ¢ 4OCTaTbYyHU
napu4yHK cpeacTBa 3a 0b6CNyXKBaHe Ha 6bAelmnTe CU aHFAXMMEHTHM, KaTo He ca Haauue MHAMKaLuMK 33
B/IOLIAaBaHe Ha bbaelwmnTe NAapPUUYHM NOTOLM.

B Te31 ycnosus pbKoOBOACTBOTO HA [pyKeCcTBOTO HanpaBM aHaAN3 U NpeLLeHKa Ha CNOCOBHOCTTA Ha
[pyKecTBOTO A3 NPOABAKM CBOATA AEMHOCT KAaTo AEeWCTBaLWLO npeanpusatve Ha 6asa Ha HanWMyHaTa
MHbOPMaums 3a NpeaBraAMMoTOo bbaelle. B pamKuTe Ha Tasm oueHKa PbKOBOACTBOTO € B3€/10 NpeaBna 1
noTeHUManHUTe epeKkTn OT TeKyLLATa reonoanTUYecka 06CTaHOBKA, BKAOUUTENHO BOEHHUA KOHGNKT B
MpaH n cBbp3aHaTa C HEro MKOHOMMYECKa M MasapHa HecurypHocT. Kbm fatata Ha u3roteAHe Ha
¢drHaHCcoB oTveT [py»KecTBOTO HAMA NPEKM eKCNO3ULMM B 3aCETHATUA PETrMOH M He ca AeHTUdMLNpaHm
NPeKM WAN CbLLECTBEHW KOCBEHW BbH3AEWCTBMA BbPXYy AEMHOCTTA, GMHAHCOBOTO CbCTOSHME WAU
napuyHuTe notoum Ha Apy»ecTtBoTo. ( BuXk cbuio 1 6en.XX Cbbutna cnen aatata Ha 6anaHca)

B pe3ynTaT Ha M3BbpLUIEHATa UAJIOCTHA OUEeHKa, PbKOBOACTBOTO € Ha NO3UuMA, Ye [Jpy*KecTBOTO Mma
AOCTaTb4yHO d)MHaHCOBVI pecypcu, 3a da NpoavsiXM onepatuBHaTa CU AEﬁHOCT B 6/11M3KO0 6bp,eu.|,e n
npoAavaxaBa Aa npwuaara npuHunna 3a AEVICTBaU.LO npeanpunaTmne npn N3rotBAHETO Ha d)MHaHCOBMFI OTYerT.

3. NMpomeHu B cueTOBOAHATA NONUTUKA

3.1 Hosu 1 npomeH#M B cbLLECTBYBALLM CHETOBOAHU CTaHAAPTU, KOUTO ca B cuna oT 1 aAHyapu
2025 .

JApyXKecTBOTO e NPUAOKMAO CAefHUTe HOBM CTaHAAPTU, U3MEHEHUA Ha CbLUEeCTBYBalLM CTaHAAPTH, U
pasAcHeHus, nybamMKkyBaHM OoT CbBETA 32 MEXAYHAPOAHM CYETOBOAHM CTaHAApTW, ogobpeHun ot EC 3a
npuaaraHe AbpKasBu YIEeHKNU, KOUTO ca B ckna oT 1 AHyapu 2025 1., M KOUTO HAMAT CbLLECTBEH eDEKT BbPXY
$MHAHCOBOTO CbCTOAHME M PE3YATATUTE HA [lpYrKeCcTBOTO:

e T[lpomeHn B MCC 21 EdeKTM OT nNpomeHW B YyKAECTPaHHM BanyTHW Kypcose: Jlunca Ha
KOHBEPTUPYEMOCT, B cmaa oT 1 aAHyapu 2025 .

3.2. HoBuM M NpoMeHM B CbLLECTBYBALLM CYETOBOAHM CTaHAAPTU, KOUTO HE Ca BNIe3/IU B cUAa
MAK He ca npuetn ot EC

Kbm pataTta Ha ogobpeHne Ha Te3n GMHAHCOBM OTYETM Ca U3LALEHM HAKOW HOBM CTaHL4APTU, MU3MEHEHUA
W pasfiCHeHMA Ha CblLyecTByBalLMTE CTaHAAPTU, HO He Ca BAe3/M B cuaa uam He ca npuetn ot EC 3a
¢duHaHcoBaTa roguMHa, 3anoysawa Ha 1 sHyapu 2025 r., U He ca OGUAM NPUAONKEHW MO-pPaHO OT
Apy)KecTBOoTO. He ce ouyakBa Te Aa MMaT CbLLECTBEHO BAMAHWE BbPXY PUHAHCOBUTE OTYETU HaA
[pyKecTBoTO. PHbKOBOACTBOTO O4aKBa BCUYKM CTAaHAAPTU U U3MeHeHUA Aa 6baaT NpueTn B cHeToBOAHATA
noAnTMKa Ha [pyKecTBOTO Npe3 NMbpBMA Mepuos, 3anoysaly, cnes AaTata Ha BAN3aHETO um B cuia. lo-
40y e JafeH CMUCBHK C NPOMEHUTE B CTaHAAPTUTE:

o [lpomeHun B cnegHuUTe CTaHOAPTH, B cnna oT 1 aHyapu 2026 r., Bce owwe He ca npuetn oT EC:
o MpomeHu B KnacndumKkauma 1 oueHKa Ha GUHAHCOBUTE UHCTPYMEHTU (NpomeHn B MCDO
9 1 MC®O0 7);
o TlognwHn nogobpeHusa, yact 11, BrkatouBawm npomeHn 8 MCP01 , MCPO 7, MCPO 9,
MC®O 10 n MCC 7;
o Jorosopu, pedepupallim KbM NPUPOLHO-33aBUCUMO MPOU3BEAEHO ENEKTPUYECTBO —
npomeHn B MCPO 9 u MCPO 7, B cnna oT 1 aHyapm 2026 r., npuetn ot EC
e MC®O 18 NpeactaBaHe M onoBecTsiBaHe BbB PUHAHCOBUTE OTYETH, B cnna oT 1 AHyapu 2027 r.,
BCe oLLe He e npuet oT EC;
e MC®O 19 AbuiepHu npeanpuatma 6e3 nybanyHa otyeTHocT: OnoBecTABaHMA, B cuia B cuna ot 1
AHyapu 2027 r., BCe oule He e npuet oT EC;
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o UN3meHeHna 8 MCC 21 MNpensumcnenune B xmnepmHpaaLMOHHA BaayTa Ha NpeacTaBAHe, B CMAA OT
1 aHyapu 2027 r., Bce owe HenpueTtn ot EC

4. CovuwecTBeHa MHGOpMaLUA 3a CHETOBOAHATA NO/IUTUKA
4.1. O6wWwm NonoxeHus

Hali-3HauummnTe cYeTOBOAHN NOAUTUKM, NPUAraHn Npu U3roTBAHETO Ha To3M GUHAHCOB OTYET 33
nepuogaa, npukatousauy Ha 31 gekemspu 2025 roanHa, ca npeacTtaseHu No-40Ay.

®UHAHCOBUAT OTYET € U3rOTBEH NPM CNa3BaHe Ha NPUHUMUMMTE 33 OLLEHABAHE Ha OTAE/NIHUTE BUA0BE
aKTUBM, NacnBM, NpuUxoam u pasxoam, cbrnacHo MC®0 CyetoBogHM cTaHaapTH, NnpueTn ot EC. basuTe 3a
OLLEHKa Ca OMnoBecTeHM NnogpobHO No-HaTaTbK B CHETOBOAHATA NOAUTUKA KbM GMHAHCOBUA OTYET.

®PUHAHCOBMAT OTYET € CbCTaBeH B ObArapckM neea, KoeTo e ¢yHKUMOHAAHaTa BajyTa Ha
[pyKecTBOTO. BCUUKM CymM ca npeacTaBeHM B Xuaagu nesa (xwa. nB.) (BKAOYMTENHO CpaBHUTENHATa
nHdopmaumsa 3a 2024 r.), OCBEH aKO He e NOCOYEHO ApYro.

CnepBa aa ce otbenexku, Ye npu M3roTBAHETO Ha NpeacTaBeHns GUHAHCOB OTYET Ca M3MOA3BaHU
CYETOBOAHM OLIEHKM M AOMNycKaHus. Bbnpeku ye Te ca 6asmpaHu Ha uHbopmaumA, npeaocTaBeHa Ha
PbKOBOACTBOTO KbM AaTaTa Ha M3roTeaHe Ha GUHAHCOBMA OTYET, peasHMTe pesynTatM moraTt ga ce
pasfiMyaBaT OT HarnpaBeHUTE OLEHKM N A0NyCKaHuA.

4.2. MNpepcraBaHe HAa PUHAHCOBUA OTYET

®uHaHCcoBUAT OTYET e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1, MpeacTraBsaHe Ha pUHAHCOBKM OTHETU .
LpyKecTBoTo npue Aa nNpeacrtasA oTyeTa 3a nevyanbata mam 3arybata u gpyrma sceobxsaTeH A0X04 B
e[INHEH OTYerT.

B oryeta 3a ¢MHAHCOBOTO CbCTOAAHME Ce€ MNPEACTaBAT [Ba CPaBHUTE/NHW Mepuoda, Korato
[ py»ecTBOTO Npuara cHeTOBOAHA NOUTUKA PETPOCMEKTUBHO, NPENU3UNCNABA PETPOCNEKTUBHO NO3ULIUM
BbB PMHAHCOBMA OTYE UAM NpeKnacuduumMpa NosnumMm BbB GUHAHCOBMA OTYET M TOBA MMA CbLLECTBEH
edeKT Bbpxy MHGOPMaLMATA B OTYETA 33 PUHAHCOBOTO CHCTOAHME KbM HAYaI0TO Ha NPEAXOAHUA Nepuoa.

4.3. Caenku B YyKpecTpaHHa BanyTta

CaenknTe B Yy)KAECTpPaHHa BanyTa Ce OTYMTAT BbB PyHKLMOHAAHATA BaayTa OT [pyKecTBOTO No
opuumanHma obmeHeH KypCc KbM AaTaTa Ha caenkaTa (06aBeHMAT OUKCMHT Ha Bbarapcka HapopgHa
BaHka). NMeyanbuTe n 3arybute OT KYPCOBU PA3NNKMK, KOUTO Bb3HUKBAT NPU YPEKAAHETO HA TE3N CAENKM
N NPEOoLEHABAHETO Ha NapUYHUTE NO3ULIMM B YyKAECTPAHHA Ba/lyTa KbM Kpas Ha OTYETHMA nepuog, ce
npusHaBart B neyanbarta nau 3arybara.

HenapuyHUTe NO3MLMM, OLLEHABAHM NO UCTOPUYECKA LieHa B Yy»KAECTpaHHa BaayTa, Ce OTYMTaT Mo
06MeHHMA Kypc KbM AaTaTa Ha caenkaTa (He ca npeoueHeHu). HenapuyHMTe NO3ULMK, OLEHABAHU MO
cnpaBea/MBa CTOMHOCT B YyXKAEeCTpaHHa BanyTa, Ce OTYMTAT No 0BMEHHMA Kypc KbM AaTaTa, Ha KoATo e
onpeaeneHa cnpasea/MBaTta cToMHOCT. PyHKUMOHaNHATa BaayTa Ha [lpyKecTBOTO € 6bArapcku nes.

BbarapckuaT nes e PUKCUpPaH KbM €BpOTO B CboTHoWweHMe 1 EUR = 1.95583 ns.
4.4. NMpuxoau oT AOroBOPU C KANEHTU

MpuxoanTe BKAOYBAT NPUXOLM OT NPoAAK6a Ha NPOAYKUMS, CTOKM, NPeaoCcTaBAHE Ha YCAyru u
Apyrv npuxoau. Bupgosete npmxoam ca npegcraseHun B MoacHeHna 15.

3a ga onpegenu Aanv U Kak Aa npusHae npuxoam, Jpy»KecTBoTo U3MN0A3Ba CAeAHUTE 5 CTLMKK:
1 NgeHTnduULMpaHe Ha AOrOBOPA C KANEHT
2 NaeHTUdUUMpPaHe Ha 3a4b/IKEHNATA 33 M3NbJHEHME

3 OnpegensHe Ha LeHaTa Ha caeskaTa
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4 PasnpegeneHue Ha LLeHaTa Ha caelkaTa KbM 3a4b/IXKEHUATA 3@ U3MNbAHEHNE

5 an3HaBaHe Ha NpuxoaunTe, KOrato Ca yaoB/1€TBOPEHU 3a4b/IKEHUATA 3a U3NBJ/IHEHUNE.

MpuxoanTte ce NpM3HaBaT UM B AaLEH MOMEHT, UM C TEYEHME HA BPEMETO, KOraTo UKW AOKaTO
lpynaTa y40BAETBOPU 3a4b/IXKEHMATA 33 U3MbAHEHUE, NPEXBBPAANKN 06eLaHnTe CTOKU UK YyCayrn Ha
CBOWUTE KANEHTM.

[ py»KecTBoTO Npu13HaBa KaTo 3a4b/IKEeHWUA NO AOroBOP Bb3HArpa>kaeHue, MoayyeHo no oTHoLleHne
Ha HeyJ0BNETBOPEHU 3a4b/IKEHMA 33 U3MbJHEHME U MM NPEACTaBa KaTo APYr1 3a4b/KEHMA B OTYeTa 33
dMHaHCcOBOTO cbeToAHME. [0 cbWMA HaumH, ako [Ipy>KecTBOTO Y/AOBAETBOPU 3aAb/BKeHue 3a
U3Mb/AHEHWE, NPpeau Aa NoayYu Bb3HarpaXKaeHMeTo, To NpM3Hasa B otyeTa 3a PUHAHCOBOTO CbCTOAHUE
WKW aKTMB MO A0roBopa, WiW B3emMaHe, B 3aBMCMMOCT OT TOBa Aa/v Ce M3UCKBA Hello APYyro OCBeH
onpeAaeneHo Bpeme 3a NoJslyyaBaHe Ha Bb3HarparkaeHueTo.

4.4.1. Npuxoaun oT IMXBU U AUBUAEHTU

NMpuxoauTte OT MXBKU Ca CBbP3aHM C JOrOBOPU 3a NpenocTaBeHn 3aemu. Npuxoante oT NXBU ce
OTYUTAT TEKYLLO NO MeTOAa Ha EdDEKTMBHMﬂ JTNXBEH NMNPOLLEHT.

MpuxoguTte OT AUBUAEHTM Ce NPM3HaBaT B MOMEHTA Ha Bb3HMKBaHe Ha NPaBOTO 3a No/ay4yaBaHe Ha
nNawaHeTo.

4.4.2. Npuxoau ot npogaxba Ha CTOKK

Mpuxon ce npusHaBa, Korato [py)KecTBOTO € MPEexBbp/AWIO0 Ha KymnyBaya KOHTPOJa BbpXy
npeaocTaBeHNTe CTOKKU. CunTa ce, Ye KOHTPOABT ce NPEXBbP/A Ha KynyBaya, KOraTo KIMEHTBLT e nNpuen
CTOKUTe 6e3 Bb3parkeHue.

4.4.3. MpepaocrasaHe Ha ycnyru

YcnyruTe, npegoctaBaHM OT Jpy»KeCcTBOTO, BK/OYBAT OCHOBHO OTAaBaHe Noj, HaeM Ha HeABUKUMM
umotu B rp. Coodusa byn. Npood. LieTaH /lazapos 13 (BXK. NoscHeHua 15).

4.5. OnepatMBHMU pa3xoau
OnepaTtnBHUTE Pa3xoam ce NpM3HaBaT B nevanbaTta nam 3arybaTta npu NoN3BaHETO HA yCAYrUTe UAU
Ha JaTaTa Ha Bb3HWKBAHETO UM.

LpyecTBoTO OTYMTa ABa BMAA pPa3xoam, CBbP3aHU C U3MbJIHEHUETO Ha A0r0OBOPUTE 3a A0CTaBKa
Ha yCI'IYI'VI/CTOKM/C K/IMEHTU: pa3xoaun 3a CKI'IIO‘-IBaHE'/ NOCTUraHe Ha A0orosopa 1 pas3xoaun 3a n3nb/IHeEHUNE
Ha gorosopa. Korato pa3xoauTte He OTroBapAT Ha YCOBUATA 3@ pa3cpoyBaHe CbrMNacHO M3UCKBAaHUATA Ha
MC®O 15, CbnTe Ce NPU3HaABaT KaTo TEKYLWN B MOMEHTA HAa Bb3HMKBAHETO MM KAaTO HanpuMmep He ce
O4YaKBa Aa 6'bp,aT BBb3CTAHOBEHU UIN NeEPUNOADBT Ha Pa3CpPOYBaAHETO UM € A0 e4Ha roanHa.

CnegHute onepatuBHM pasxoan BUHArM cCe O0Tpa3ABaT KATO TeEKyW, pa3xod B MOMEHTA Ha
Bb3HMKBAHETO UM:

° O6U.I,l4 N aAMUHUCTPATUBHUN pa3xogu (OCBeH dKO HE Ca 3a CMETKa Ha K/'IMEHTa),'
e Pasxoau 3a 6paK Ha MaTepuaaHu 3anacuy;
® Pasxoau, CBbP3aHU C U3NDBAHEHME HA 3a4b/IKEHNETO;

e Pa3xoau, 3a KOUTO NpeanpUATUETO He MOXKe Ja onpeaenu, Aanun ca CBbP3aHu C y40BAETBOPEHO
UIn HeyaoB/EeTBOPEHO 3aAb/1XKeHUeE 3a U3NbJ/IHEHUE.

4.6. Pa3xoau 3a aMxeu 1 pasxoam no saemu

PasxoauTe 3a IMXBU Ce OTYMTaT TEKYLWO NO MeToda Ha Ed)eKTVIBHaTa NNXBa.
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Pa3sxoauTe No 3aemu OCHOBHO NpeAcTaBAABaT IMXBU N0 3aemuTe Ha [pyKectBoTo. Te ce npusHaBaT
KaTo pasxog 3a nepuona, B KOWTO ca Bb3HWKHAAWM, B OT4eTa 3a nedyanbaTa mam 3arybata u apyrus
BCeobxBaTHUA goxoa Ha pes ,,PruHaHcoBM pasxoaun”.

4.7. UMOTH, MalLUHU U CHOPDBIKEHUA

MMmoTUTE, MaLLMHUTE M CbOPBXKEHUATA Ce OLLeHABAT MbPBOHa4asHO No cebecToMHOCT, BKAOYBaALLA
ueHaTa Ha nNpuaobuBaHe, KakTO M BCUYKM NPEKU Pa3xoam 3a NPUBENKAAHETO Ha aKTuea B paboTHO
cbCcTOAHME.

MocneaBalloTo OLEHABAHE HAa MMOTUTE, MalLMHUTE U CbOPBIKEHMATA Ce M3BBLPLUBA MO LieHa Ha
npuaobusaHe, HamasieHa C HaTpynaHMTe aMmopTMU3aLLMKM U 3arybm oT obesueHKa. HanpaseHute obesueHKu
ce OTYMTaT KaTo pa3xoa 1 ce NpM3HaBaT B OTYET 3a NeyanbaTta unu 3arybarta u Apyrus BceobxsaTeH AOX0A,
33 CbOTBETHMA Nepuoa,

MocneagalymTe pasxoau, CBbP3aHU C ONpeaeneH akTuB OT MMOTM, MAaWUHU U CbOPbIKEHMSA, ce
nNpnbaBaT KbM H6anaHcoBaTa CyMa Ha aKTMBA, KOraTo e BepoAaTHO [py»ecTBOTO A3 UMa MKOHOMMUYECKM
nos3u, HaaBWLLIABALLM NbPBOHAYaAHO OLeHeHaTa ePpeKTUBHOCT Ha CbLLECTBYBaLLMA aKTUB. BCUUYKK apyru
nocneaBallyM pa3xodm ce NpU3HaBaT 3a pPa3xo/ 3a Neproja, B KOWTO ca HanpaBeHMu.

OcTaTb4yHaTa CTOMHOCT U MNONE3HUAT KMBOT HAa MMOTU, MalLMHN U CbOpPDBKEHNA Ce NpeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMOpTVI3aLI,M‘r'|Ta Ha MUMOTHU, MalWLUNHUN N CBOPDBKEHNA CE€ N3HNCNABA, KAaTO CE U3MNON3Ba NNHENHUAT
METO BbpPXYy OUEeHEHUNA NONE3EH KUBOT Ha OTAENNHUTE IrPynNn akKTUBU, KaKTO CheBa:

o Crpaaun 25 rognHu
e MawwuHu 1 obopyasaHe 3-4 roanHun
e ABTOMO6UNU 4 rogmHn

e [lpyru TpaHCNOPTHM CpeacTBa 10 roanHun
o CTONaHCKU UHBEHTap 7 roguHun
e KomntoTpwu 2 roanHn
e lpyrn 7 roanHun

Pasxogute 3a amopTM3auma ca BK/OYEHW B OT4eTa 3a nevanbata wmam 3arybata M Apyrus
BceobxBaTeH goxoa Ha pea, ,Pa3xoau 3a amopTnsaums”.

Meyanbata unu 3arybaTta oT Npoaaxkba Ha akKTMB OT UMOTHM, MALLMHM N CbOPDBKEHUS Ce onpesnens
KaTo pas/iMKa Mexay nocTbhnaeHusATa oT npoaaxkbarta n banaHcoBaTa CTOMHOCT Ha aKTMBa M Ce NPU3HaBa

B OT4YeTa 3a nedyanbata unu 3arybata u apyrua sceobxsateH goxod Ha peg, ,Meyanba ot npopaxba Ha
HeTeKyLM akTuBKn”.

N36paHNAT npar Ha CbLLECTBEHOCT 3@ UMOTU, MalLMHU N CbOPbXKEHUA Ha [ pyKecTBOTO € B pasmep
Ha 700 ns..

4.8. UHBECTULUOHHU MMOTH

LpyXecTBOTO OTYMTA KAaTO MHBECTULLMOHHU MMOTU 3eMA U Crpagm, KOUTO Ce AbpKaT 3a NoJlydaBaHe
Ha npuxoaun OoT Haem, NO moaena Ha UueHaTa Ha npm,u,o6v|BaHe.

MHBECTUUMOHHNTE NMOTU Ce OUEHABAT NbPBOHAYANHO MO Ce6eCTOﬁHOCT, BK/1IOYBAlla NOKYyNHaTa
LeHa N BCUYKKN pa3Xoan, KOUTO Ca NPAKO CBbP3aHUN C MHBECTULUMOHHMNA MMOT, HaNnpmumep XOHOpPapKU 3a
NpPaBHU YCAYrn, 4aHbUM NO NPEXBBPAAHE Ha UMOTa U JPYrK pa3xoan No caenkata.
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Cnep NbpBOHAYaANHOTO MM NpPU3HABAHE WHBECTULUMOHHUTE MMOTM Ce OTYMTaT MO TAXHATA
cebecToMHOCT, HaMasieHa C BCUYKM HaTpynaHW amopTmu3aLumm 1 3arybm ot obesueHKa.

MNocneaBawmTe pasxoam, CBbP3aHM C WMHBECTULUMOHHWM MMOTU, KOUTO Be4vye ca MPU3HATM BbB
dUHaHCcoBUA OTYeT Ha [py*KecTBOTO, ce NpmMbaBAT Kbm DanaHcoBaTa CTOMHOCT Ha MMOTUTE, KOrato e
BEPOATHO [py)KecTBOTO Aa noayuynm 6baewy WMKOHOMMYECKM MOoA3M, HadBulLaBallM MbpPBOHAYa/IHO
OLLeHeHaTa CTOMHOCT Ha CblLEeCTBYBaWMTE MHBECTULMOHHM UMOTU. BCUYKK Apyrv nocneaBallm pasxoam
ce nNpu3HaBaT 3a pas3xo, B Nep1oaa, B KOMTO ca Bb3HMKHAAM.

[py»XecTBoTo OTNMCBA MHBECTULIMOHHUTE CM MMOTK NpPU npoaaxkbaTa MM MAM NpKu TPAaKHOTO UM
M3BarkgaHe OT ynoTpeba, B C/Ay4yalh ye He ce OYaKBAT HUKAKBM MKOHOMWYECKU WM3roam OT TAXHOTO
ocBoborkaasaHe. Mevyanbute nam 3arybumrte, Bb3HMKBALLM OT U3BAXKAAHETO UM OT yrnoTpeba uam TaxHaTta
npoaa*kba, ce Npu3HaBaT B OTYETa 32 BCEOOXBATHUA A0X0A U Ce ONPEAENAT KaTo pas/inKka MeXay HeTHUTe
NOCTbNIEHMA OT 0CBOOOXKAAaBAHETO Ha aKTMBa U banaHcoBaTa My CTOMHOCT.

AMOpTVI3aLI,MFITa Ha MHBECTULMOHHUTE MMOTU CE€ N34YUCNABA, KaTO Ce N3N0/13Ba JNIMHENHUAT MeTOo/
BbpXYy OLL,eHEHUNA NONE3EH XKMUBOT Ha CrpaguTe.

MpuxoauTe OT HAEM M ONEPaTUBHUTE PA3X0AM, CBbP3aHWN C MHBECTULMOHHM MMOTH, Ce NPeaCcTaBAT
B OTYeTa 3a nevyanbata wau 3arybata v Opyrva BceobxBaTeH A0X04 CbOTBETHO Ha peg ,Mpuxoan ot
npoaaxoéu” v pea ,,Apyru pasxogun”, B noacHeHue 15 n 19.

4.9. OTynTaHe Ha IN3UHIOBUTE [,0rOBOPU
O py}KecTBOTO KaTo IM3UHIonoJyyaren

3a BCEKM CKNIOYEH A0roBOp [py*KecTBOTO NpeueHsaBa Aann TOM e AW CbAbPMKa AN3UHT. JIU3UHIBT
ce onpengens KaTto ,,40r0BOP WM YacT OT AOroBOpP, KOWTO NpesocTaBa NPaBoToO Aa Ce M3MO0A3Ba aKTUB
(ba3oBMAT aKTUB) 3a onNpeaesieH Nepmo, OT BpeMe B 3aMAHa Ha Bb3HarpaxageHue.” 3a ga Nnpuaou ToBa
onpeaeneHue, [lpyKecTBoTo M3BbPLLIBA TPYU OCHOBHU MPELLEHKU:

e [lann AOroBOpPbT CbAbPKa MAEHTUGULMPAH aKTUB, KOUTO UAN € M3PUYHO NOCOYEH B AOroBOpPa,
WM e NocoYeH No noapasbrpaHe B MOMEHTA, KOraTo akTUBBLT BbAe NpefocTaBeH 3a No/i3BaHe

o [Ipy)XecTBOTO MMa MpaBoOTO fa MNO/yyaBa MO CbLECTBO BCUYKM MKOHOMMYECKM MOA3U OT
M3N0/N3BaHETO Ha aKTMBa Mpe3 Lenua nepuos Ha NnonssaHe, B pamKkuTe Ha onpegeneHus obxsaT Ha
NpPaBoTO My Zla M3N0N3Ba aKTMBA CbrNacHO A0roBopa

o [py*KecTBOTO MMa NPaBo [a PbKOBOAM M3MNOA3BAHETO Ha NAEHTUOULMPAHUA aKTUB NPe3 Lenus
nepuog Ha nonseaHe.

[pyKecTBOTO OoLeHABa Aa/M MMa NPaBOTO Aa PBKOBOAM ,KaK M C KakBa Len” we ce M3nos3ea
aKTUBDBT Npes Lenuns nepuos Ha nonssaHe.

OueHnaBaHe n npu3HaBaHe Ha NAU3UHT OT [lpy»KecTBOTO KaTo IM3UHronony4yaren

Ha HavyanHaTta AaTta Ha IM3NHIOBMA A0roBop JpyKecTBoTo NpM3HaBa akTUBA C NPaBOo Ha Mo/3BaHe
M NacuBea Mo JIM3MHra B oTyeTa 3a PUHAHCOBOTO CbCTOAHME. AKTUBBT C NPaBOo Ha No/3BaHe Ce OLLeHABa No
LeHa Ha NnpuaobusBaHe, KOATO Ce CbCTOM OT pa3mepa Ha MbpPBOHayYaHaTa OLeHKa Ha Nacu1ea Mo JI3UHra,
MbpBOHaYa/IHATE MNPEKM pa3xoau, M3BbpleHM OoT J[lpyXKecTBoTo, OUEeHKa Ha pPasxoauTe, KOWUTO
NIM3NHIONOIYYaTENAT Le HanpaBu B KpaA Ha /IM3NHIOBMA [0roBOP U BCAKAKBM JIM3MHIOBU NAaLLaHKA,
HanpaseHW npeam AaTtaTa Ha 3arnoysBaHe Ha JIM3MHIOBMA O0roBop (MUHYC MOJYyYEHMTE CTUMYAM MO
NU3UHra).

LApyXecTBoTO amopTmM3Mpa aKTMBa C NPaBO Ha MNO/s3BaHe Mo NNHenHus MeTo[, OT AaTaTa Ha
3ano4yBaHe Ha M3MHIa A0 NO-paHHATa OT ABETe AaTU. KpaA Ha NONE3HUNA XMUBOT HA aKTWUBa C NPaBO Ha
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non3BaHe WAM M3TMYAHE HA CPOKA Ha NIM3MHIOBMA AO0roBOp. [pyKecTBOTO CbLO Taka Npernexga

dKTUBUTE C NPaBO Ha NOJ13BaHe 3a o6e3u,eH|<a, KOrato TakmBa MHOUKATOPU CbLLECTBYBAT.

Ha HayanHaTa gaTa Ha AM3WHIOBMS Aorosop [py»KecTBOTO OLEeHsiBa MacMBa MO JIM3MHra no
HacToALLaTa CTOMHOCT Ha IM3UHIOBMTE NIALAHMUSA, KOUTO He Ca M3NAAaTeHU KbM Ta3u 4aTa, AUCKOHTUMPAHM
C /MXBEHMS MPOUEHT, 3a/0XKeH B JIM3UHIOBMA [OrOBOP, aKO TO3M MNPOLEHT MoXe pga bbae
HenocpeacTBeHO onpeaeneH am gubepeHumanHna TMXBEH NPOLLEHT Ha [ py»KecTBoTO.

3a ga onpegenu andepeHumanHna IMXBeH NPoLUeHT, Jpy»KecTBOTO M3MOA3Ba:

® KOraTo € Bb3MOXKHO, MPUNOKUMUAT JIMXBEH MPOLEHT OT NOCcAefHOTO GUHAHCUPaHe OT TpeTu
CTPaHM, KOPUTMPAH C Len Aa OTPasun NPOMEHNUTE B YCNOBUATA 32 GMHAHCMpPaHe, KOUTO Ca HAaCTbNUAK Cliej,
TOBa nocneAHo GUHAHCKMpPaHe; nan

® /INXBEH MNPOUEHT CbCTOALW, ce OT 6e3pUCKOBMA NIMXBEH MPOLLEHT M HaabasKa OTpasABalla
KPeAUTHMA PUCK CBBbP3aH C [py*KecTBOTO M KOPUIMPaH AONbAHUTENHO Nopaan cneunduyHnTe ycnosmsa
Ha IM3UHIOBUA AOrOBOP, B T.U. CPOK, AbpiKaBa, BasyTa U obe3neyeHuns.

JInsnHrosnte nnawaHuWa, BKAKOYEHW B OLLEHKATa Ha JIM3MHIOBOTO 334b/IKEHME, Ce CbCTOAT OT
bUKCUPaHW NAWAaHUsA (BKAKOYUTENHO MO CbLLecTBO GUKCUPAHM), NPOMEHINBM NNALLAHWA Bb3 OCHOBA Ha
WMHAEKC UM NPOLLEHT, CYMM, KOUTO Ce O4YaKBa Aa 61bAaT Ab/KMMM OT IM3UHTONOIyYaTena No rapaHunnTe
33 OCTaTb4yHa CTOMHOCT W NAAWAHWA, MPOMU3TMYALLM OT OMNUMKM, aKo e AO0CTaTbYyHO CUTYPHO, 4e
LpyXKecTBOTO We ynpaxKHU Tesn onuuu.

Cnep HavanHaTa faTa NacMBbLT MO IM3UHIA Ce HamasifBa C pa3mepa Ha U3BbPLLEHUTE NaaWwaHmA u
ce yBenn4aBsa C pasmepa Ha AnxeaTa. [1acMBbLT MO NIM3UHIA ce NPeoLIeHABa, 3a Aa OTPa3n NpeoLeHKUTe
WM N3MEHEHMATA Ha JIM3UHIOBMA [OrOBOP WM [a OTpasn KopurupaHuTe GUKCMpaHU MO CblEeCcTBO
NIM3UHIOBM NAaLLaHNA.

KoraTo 3a4b/IKeHNeTo 3a JIM3UHT Ce NPeOoLLeHABa, CbOTBETHATA KOPEKLMA Ce 0Tpa3nBa B aKTMBa C
NpaBo Ha No/I3BaHe MM ce NPM3HaBa B NeyanbaTta uam 3arybarta, ako 6anaHcoBaTa CTOMHOCT HA aKTMBA C
npaBo Ha No/i3BaHe Beye e HamaseHa Ao Hyna.

[py»ecTBoTo e n36pasno Aa oT4MTa KPAaTKOCPOUHUTE IM3UHIOBM AOTOBOPU M JIN3UHIA HA aKTUBMU C
HMCKa CTOMHOCT, KaTo W3Mo/i3Ba NPaKTMYECKUTe 06J/ieKYeHusa, NpeasuaeHn B cTaHgapta. Bmecrto
NpuU3HaBaHe Ha aKTMBM C NPABO Ha NO/I3BaHE W 3aAb/XKEHMA NO IM3UHIOBU AOrOBOPU, NNALLAHNATA BbB
Bpb3Ka C TAX Ce NpU3HaBaT KaTo pas3xog B nedvanbaTta wau 3arybata no SMHEWHMA METOZ 3a CPOKa Ha
NIM3NHIOBMA A0rOBOP.

B oTyeTa 3a ¢$MHAHCOBOTO CbCTOAHWE, aKTMBMTE C NPaBO Ha MON3BaHe Ca BK/KOYEHU B
MHBECTULMOHHM MMOTH, a 3a4b/XKEHNATa NO IM3MHIOBM AOrOBOPM ca NpeAcTaBeHU Ha OTAeNeH pen B
benexkka 12.2.

ApyKecTBOTO KaTo NU3UHroaaTen

AKTUBUTE, OTAAAEHM NO ONEepPaTUBHU IM3MHIOBU AOrOBOPU, Ce OTPA3ABaT B 0TYeTa 3a PUHAHCOBOTO
CbCTOAHME N C€ aMOPTU3MPAT B CbOTBETCTBME C aMOPTM3aLMOHHATa NOJNTUKA U U3MCKBaHMATA Ha MCC
16 ,,MUmoTH, MawKnHK U cbopbrkeHua” nam MCC 38 ,HematepuanHu aktmsu”. [JoxoabT OT ONepaTUBHM
JIM3VHIOBM 4OrOBOPYU Ce NpU3HaBa AUPEKTHO KaTo NpMxo4 B OT4eTa 3a neyanbata uav 3arybata u gpyrua
BCeobXBaTeH 40X0J 338 CbOTBETHUS OTYETEH NEPUOL.
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4.10. ®MHAHCOBU MHCTPYMEHTH

4.10.1. MNMpu3HaBaHe U oTNUCBaHEe

durHaHCOBUTE aKTMBM 1 GUHAHCOBUTE NACMBM Ce NPU3HABaT, KoraTto [py»ecTBoTo CTaHe cTpaHa no
[OrOBOPHUTE YCNOBMA HAa GUHAHCOBUA UHCTPYMEHT.

®PurHaHCOBUTE aKTUBWM Ce OTNMCBAT, KOraTO AOrOBOPHMTE NpaBa BbpPXy MapuUYHUTE MOTOUM OT
GMHaAHCOBUA aKTMB U3TUYAT UM KOraTO GUHAHCOBUAT aKTUB M MO CbLLECTBO BCUYKN PUCKOBE N U3FrOAM Ce
Npexsbp/AT.

PUHaAHCOBUTE NACUBU CE OTNMCBAT, KOraTo 3a4b/IXKEHNETO, NOCOYEHO B 40rosopa, € U3nNb/IHEHO, €
OTMEHEHO UNUN CPOKDBT MY € N3TEKDB.

4.10.2. KnacudpumKauma 1 NbpBOHAYANHO OLL,eHABAHE HAa PUHAHCOBU aKTUBU

MbpBoHauYanHO ¢GMHAHCOBUTE aKTMBW Ce OTYUTAT NO Chpasen/iMBa CTOMHOCT, KOpurMpaHa C
pasxoauTe Mo cAenkaTa, C M3KA4YeHue Ha GMHAHCOBUTE aKTMBM MO CrlpasBeannsBa CTOMHOCT npes
neyanbata wam 3arybata M TbProBCKUTE B3eMaHWA, KOUTO He CbAbpXKaT CbliecTBeH ¢GUHAHCOB
KOMMOHEHT. [MbpBOHayanHaTa OUEHKa Ha (UHAHCOBUTE aKTMBM MO CrnpasBeanMBa CTOMHOCT npes
neyanbarta uam 3arybaTta He ce Kopurmpa C pasxoamte No CAEeNKaTa, KOMTO Ce OTYMTaT KaTo TEeKyLLM
pa3xoau. MbpBoHaYaNHaTa OLLEHKA Ha TbPrOBCKUTE B3EMaHMA, KOMTO HE CbAbPKaT CblecTBeH GMHAHCOB
KOMMOHEHT NPeACcTaBNABa LieHaTa Ha caefikata cbrnacHo MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha NOC/eABaLLO OTYMTaHe, d)MHaHCOBVITe aAKTUBU ce Knacmbmu,mpaT B eAHa
OT CheaHUTe KaTeropun:

o [1b/1r0BU MHCTPYMEHTU, OTYMUTAHU NO aMOPTM3MPaHa CTOMHOCT;
o OMHAHCOBW aKTMBM MO CNpaBeaIMBa CTOMHOCT Npe3 nevyanbaTa unum 3arybara;

KnacnoukaumaTta Ha GUHaHCOBUTE aKTUBK Ce onpeaens Ha 6asaTa Ha cheaHuUTe ABe YC/I0BUA:

® busHec moaendsbT Ha [pyXKecTBOTO 3a ynpasJ/ieHne Ha CbMHaHCOBMTe aAKTUBU;
©® XapPaKTEPUCTUKUTE Ha JOrOBOPHUTE NapPUYHU NOTOUU Ha d)VIHaHCOBVIFI dKTUB.

BCMuKM npuxoauM M pasxodu, CBbP3aHM C MNPUTENKABAHETO Ha (PUHAHCOBM WMHCTPYMEHTM, ce
oTpasABaT B nevyanbaTa uau 3arybata npu nosyd4aBaHETO MM, HE3aBMCMMO OT TOBa KaK Ce OLeHsBa
6anaHcoBaTa CTOMHOCT HAa GUHAHCOBMA aKTWMB, 3@ KOWTO Ce OTHACAT, U Ce NpeAacTaBAT B OTYeTa 3a
nevyanbata unu 3arybata u aApyrua sBceobxsaTeH Aoxof Ha pegose ,,duHaHcoBuM pasxoan”, ,,OnHaHCOBM
npuxoaun”, c nskAoUYeHue Ha 3arybaTa oT ob6e3ueHKa Ha TbProBCKM B3eMaHUsA, KOATO ce NpeAcTaBA Ha pej,
,3aryba ot obesueHKa".

4.10.3. NMocnepBal,o oueHABaHe HA GUHAHCOBUTE aKTUBU

[ObArosy MHCTPYMEHTU NO aMOPTU3NPaAHA CTOMHOCT

dnHaHCOBUTE aKTUBU ce oueHABaT NO aMOpPTU3UPaHa CTOI‘/JIHOCT, dKO aKTMBUTE WU3NDBIAHABAT
CNegHUTE KpUTEPUW M He ca OnpesesieHn 33 OLeHABaHe No CrpaBea/MBa CTOMHOCT Npe3 nevanbata uam
3arybaTa u gpyrua sceobxesaTeH foxona;

® NPYyXKeCTBOTO YynpasaABa aKTUBUTE B PaAMKUTE Ha 6usHec Mmoaen, YMATO uUen € Oda AbpKU
d)MHaHCOBMTe dKTUBU N Oa c1:.6v1pa TEXHUTE JO0roOBOPHUN NapUYHK NOTOLUMN,

® Cbr/1aCHO AO0roBopHUTE yC/10BUA Ha d)MHaHCOBMﬂ dKTUB Ha KOHKPETHU OaTU Bb3HUKBAT NAapPUYHU
noToun, KOUTO Ca eAMHCTBEHO NAalWaHNA NO rMaBHULUA U INXBa BbPXY HEMNOraceHaTta CymMa Ha rnaBHuUUaTa.

Tasn Kateropmna BKAKYBA HeaepuBaTUBHU d)MHaHCOBM dKTUBU KaTO 3aeMun U B3e€MaHuUA C
d)MKCI/IpaHI/I nan onpeaenmmum nnawaHuaA, KOMToO HE Ce€ KOTUPAT Ha aKTUBEH Nna3ap. Cnep NMbPBOHAYA/THOTO
NPpuU3HaBaHe Te Ce O eHABAT NO aMOPTU3NPAHA CTOMHOCT C U3N0N3BaHe Ha MEeToa Ha Ed)eKTMBHaTa NXBa.
ﬂ,MCKOHTMpaHe He Ce n3BbpLuBa, KOrato eq)EK'I'bT OT HEro € HeCbLeCTBEH.
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® TbproBcKu B3eMmaHuA

T'pr'OBCKVITe n apyrn B3emaHunAa ca CyMmu, Ab/IKUMU OT KIMEHTU 3a NPOoAadeHUN CTOKU UN YCNYTU,
N3BbpPLWIEHN B o0buyaliHus XO04 Ha CTONAHCKaTa AeﬁHOCT. Ob6uKHOBEHO Te ce Ab/IKAT 3a ypexkaaHe B KPaTbK
CPpOK ”n cnepgoBaTtesIHO Ca K!'IaCM(bMLI,MpaHM KaToO TeKyLwu. T'pr'OBCKMTe B3éMaHuA Ce Nnpu3HasaT
NbPBOHAYa/IHO B pPa3mep Ha 663YCHOBHOTO Bb3Harpa>XgeHne, OCBeH aKO CbAbpPXKaT 3HAYUTENTHU
KOMMOHEHTN Ha d)MHchmpaHe. ,ﬂ,py)-KeCTBOTO AObPXU TbProBCKUTE B3eMaHMA C UeEn C'b6VIpaHe Ha
AOroBOpHUTE NApUYHN NOTOLM U CN1eJ0oBaTE/THO T'M OoUeHABA MO aMOPTU3NPaHa CTOﬁHOCT, KaTo n3non3ea
MeToaa Ha Ed)eKTMBHaTa NnXBa. ,ﬂ,MCKOHTMpaHe He Cé U3BbpLllBa, KOrato eq)EKT'bT OT HEro € HeCbLeCTBEH.

ﬂ,py)‘KECTBOTO M3non3sa onpocTteH noaxod nNnpn OTYHNTAHETO Ha TbProBCKUTE B3EMAHUA, KAKTO U Ha
AKTUBUTE NO A0roBop U NpnU3HaBa 3ary6a oT O6E3LI,EHKa KaTO OYaKBaHU KpeanuTHn 3ary6m 3a uenuna Cpok.
Te npeacrtaBnABaT OY4aKBaHUAT HeOJOCTUI B AOOFOBOPHUTE NapuUyHUM NOTOLUMKU, KAaTO Ce MMa npeasu
Bb3MOXKHOCTTA 3a HEU3NBb/IHEHUE BbB BCEKM MOMEHT OT CPOKa Ha q)MHaHCOBMFI MHCTPYMEHT.

3arybaTa oT 06e3UeHKN Ha TbProBCKM B3eMaHUs ce NpeacTaBsa B oTYeTa 3a nevyanbaTa unau 3arybarta
M Apyrusa BceobxeaTeH Aoxoa Ha pen, ,,3aryba ot obesueHka”.

®u1HaHCOBM aKTUBU NO CNpaBea/inBa CTOMHOCT npes neyanbara uam 3arybara

®PUHAHCOBM aKTMBM, 33 KOUTO He e MPUIOKMM bU3HeC moaen ,Abp:KaHu 3a cbbupaHe Ha
[OTOBOPHUTE MapUYHM MoToumn“ unm BusHec mogden ,AbpKaHU 3a cbbupaHe M npodaxkba“, KakTo u
d)VIHaHCOBVI dKTBU, YNNTO AONrOBOPHU MaAPUYHMN NOTOLUM He Ca eaAUMHCTBEHO NJlallaHUA Ha MaBHULUA U
JINXBW, C€ OTYMTAT MO CNpaBen/MBa CTOMHOCT nNpe3 nevasnbaTa uam 3arybara.

MpomeHuTe B CNpaBes/iMBaTa CTOMHOCT Ha aKTUBMTE B Ta3u KaTeropus ce oTpasAsart B nevasnbara u
3ary6ata. CnpaBefnvBata CTOMHOCT Ha (MHAHCOBMTE aKTMBM B Ta3W KaTeropus ce onpegens upes
KOTMPaHM LEHN Ha aKTUBEH Masap WK Ypes M3MNOoN3BaHE Ha TEXHUKM 3a OLEHABaHe, B Clydail Ye HAMa
aKTMBEH nasap.

4.10.4. KnacudpunKaumsa v oueHABaHe Ha PMHAHCOBUTE NACUBU

®uHaHCcOBUTE NACUBM Ha LApyXecTBOTO BKAOYBAT 33a4b/IKEHUA MO JIM3UHT U TbProBCKU
3a4b/IXKEHUA.

dunHaHCOBMTE MacMBM Ce OLEHABAT MbpPBOHAYasHO MO CNpaBeA/MBa CTOMHOCT W, KbAETO €
NPUNOXKMMO, C€ KOPUTUPAT MO OTHOLUEHWE Ha Pa3XoAuTe MO CAesKaTa, OCBEH aKo [py)KecTBOTO He e
onpeaenvno aageH GpMHaHCOB NacMB KaTo OLEHABAH NO cnpaBe/nBa CTOMHOCT npes neyanbaTta u
3arybara.

®uHaHCOBWTE NMacvBK ce OLEHABAT NOCAEABALLO MO aMOPTU3MpPaHA CTOMHOCT, KaTo ce M3MNo/3Ba
MeTo4bT Ha epeKTMBHATA JIMXBA, C M3K/AOYEHME HA AepuBaTMBM M (GUMHAHCOBM MACMBU, KOUTO Ca
onpezeneHu 3a oLeHABaHe No cnpaBea/iMBa CTOMHOCT nNpes neyanbata nam 3arybata.

TbproBckMTE 3a4bXKEHUA Ce NPU3HaBaT NbPBOHAYa/IHO NO HOMMHAMHA CTOMHOCT U Bnocneacrene
ce oueHABaT N0 aMOpPTU3NPaHa CTOMHOCT, HamaJ/ieHa ¢ NnnawaHMA No ypexaaHe Ha 3a4b/1XKeHUNETO.

4.11. MarepuanHu 3anacu

MaTepmanHMTe 3anacu BK/IOYBAT CTOKKU. B cebecToliHOCTTa Ha MaTepunanHUTE 3anacu ce BKo4YBaT
AVNPEKTHUTE pa3xoan No 3aKynyBaHETO UM NPon3Bo4CTBOTO UM, npepaﬁoTKaTa M Apyrn npekun pasxoaum,
CBbp3aHM C AOCTaBKaTa UM, KaKTO U 4acCT OT 06LLI,I/ITE npon3soacTeBeHu pa3xogun, onpeaeneHa Ha 6asara
Ha HOpManeH npon3soacCTBEH KanauuTeT. ®duHaHcoBUTE pa3xogn He ce BKAK4YBAT B CTOMHOCTTa Ha
maTepuanHunTe 3anacu.

Kbm KpaA Ha BCEKWM OTHETEH Nnepunos MaTtTepuasHUTE 3anach Ce OoueHABAT NO MNO-HWUCKAaTa OT
cebecToMHOCTTa MM W TAXHaTa HeTHa peannsyema CTOWMHOCT. CymaTa Ha BCAKa 0683L|,€HK3 Ha
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MmaTepuanHMTe 3anacu A0 HeTHaTa UM peannsyema CTOMHOCT Ce NPW3HAaBa KaTo pasxo, 3a Nepruoaa Ha
obesueHKarTa.

ﬂ,py)‘KECTBOTO onpeagena pasxogute 3a MaTeEPUaAIHUM 3anach, KaTo WU3N0aA3Ba METOoAa Ha
KOHKpPETHaTa M,Cl,eHTVId)MKaLI,Mﬂ Ha CTOMHOCTTa Ha MaTepUanHUTE 3anacu.

Mpu npoaaxba Ha MaTepuanHUTe 3anacy TAxHaTa 6banaHCcoBa CTOMHOCT ce NPM3HaBa KaTo Pa3xos, B
nepuoaa, B KOMTO e NPU3HAT CbOTBETHUAT NPMX0A,.

4.12. [JaHbuum BbpXy Joxoaa

PasxoguTe 3a gaHbuM, NPU3HATK B NevanbaTta uau 3arybaTa, BKAOYBAT CymaTa Ha OTCPOYEHUTE U
TEKYLWM AaHbUM, KOMTO He ca NpPU3HATM B APYrna BceobxBaTeH A0XO4 WAM AMPEKTHO B COOGCTBEHMUA
KanuTan.

TeKywuTe gaHbYHU aKTUBU U/UNN NACUBU NPEACTABAABAT TE3M 3a4b/IKEHUA KbM MW B3EMAHWA OT
AAHBUYHUTE MHCTUTYLLMM, OTHACALLM CE 33 TEKYLLM MW NPEeaX0LHM OTYETHU NEPUOAN, KOUTO He ca NNATEHU
KbM faTaTa Ha GMHAHCOBMA OTYET. TEeKYWMAT AaHbK € AbAXUM BbpXy obnaraemus [0xoh, KOWTO ce
pasnuyaBa oT nevyanbata uam 3arybata BbB GMHAHCOBUTE OTYETU. M3UMCnABAHETO Ha TEKYLWLMA OaHBK €
633leaH Ha AaHBYHUTE CTaBKU U Ha AaHDBYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM KpaA Ha OTYETHUA nepunoa.

OTCpOHEHMTe AaHbUU Ceé U3HNCNABAT NO NAaCUBHUNA METOA 33 BCUYKU BPEMEHHU PA3/IUKN MeXAY
6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M MacMBUTE U TAXHATa AaHb4yHa OCHOBa. OTCpOLIEH AaHDBbK HE Cce
npegsuxga npy NbpBOHAYa/IHOTO NPU3HAaBAHE HA aKTUB U1 NAaCKUB, OCBEH aKO CbOTBETHATA TPaH3aKUUA
Heé 3acAra gaHb4HaTa UK cHeToBOAHATA neyanba.

OTcpoyeHUTe AaHbYHW aKTUBU M MNACMBU He ce AUCKOHTMpAT. Mpu TAXHOTO U3YMUCNeHMe ce
M3M0/13BaT AaHbYHM CTaBKM, KOUTO Ce O4YaKBa Aa 6baaT NPUIOKMMM 33 Mepuoga Ha peanmsaumara um,
npw yci0BUe Ye Te ca BAE3U B CU/1a UM € CUTYPHO, Ye Le BAS3aT B CU1a, KbM Kpasd Ha OTYETHUA Nepuoa.

OTcpoYeHnTe AaHbYHM MacMBM Ce MPU3HaBaT B NbjeH pasmep. OTCpoUYeHM AaHbYHM aKTUBM ce
MpU3HaBaT Camo aKo CblLLEeCTBYBa BEPOATHOCT Te Aa 6baaTt ycBoeHu Ypes 6baelm obnaaraemm 4oxoam.
OTCpoYeHM AaHbYHM aKTMBM M NACUBM Ce KOMMEHCUPAaT camo Korato [lpy»ecTBoTOo MMa Mpaso U
HamepeHMe A3 KOMMNEHCMPa TEKYLNUTE AaHbYHW aKTUBM WM MacuUBM OT CbllaTa AaHbYHA UHCTUTYLMA.

NpomaHaTa B OTCPOYEHUTE AaHBYHM AKTUBM WM MACUBM Ce MPU3HaBa KaTO KOMMOHEHT OT
AaHbYHMA Npuxoa Unum pasxon B neyanbarta nam 3ary6aTa, OCBEH aKO Te He Ca CBbpP3BaHWU C NO3ULLUN,
NPU3HATK B ApYyrna BCceobxBaTeH aoxoa nan ANPEKTHO B cobcTBeHMn Kanutan, Nnpn KOETO CbOTBETHUAT
OTCpOYeH AaHBK Ce Npu3HaBa B ApyrnA BceobxBaTeH aAoxo4 naun B cobCTBEHUSA KanuTan.

4.13. Mapu v napuyHU eKBUBANEHTU

MapuTe 1 NapUYHUTE EKBUBAIEHTU CE CbCTOAT OT Ha/IMYHMTE Napu B 6PO 1 NapUYHKU cpeacTBa Nno
6aHKOBU CMETKMU.

4.14. Cob6cTBEH KanuTtan, pasnpegesieHne Ha oUBUAEHTU
HepasnpegeneHata neyanba BKAOYBA TeKylWMA PUHAHCOB pe3ynTaT W HaTpynaHuTe neyanbu u
HENOKPUTH 3ary6w OT MUHaNN TOOUNHN.

3agbmKeHmnAaTa 3a naawaHe Ha AUBUAEHTM Ca BKAKOYEHU Ha pen ,3a4BNKEHNA KM CBbp3aHU
nmu,a" B OTYETa 3a ¢MHaHCOBOTO CbCTOAHWNE, KOrato ANBUNAOEHTUTE Ca O,CI,O6peHVI 3a pa3npeaeneHune oTt
O6LLI,OT0 c1:6paHv1e Ha akKUnoHepute npeamn Kpaa Ha oT4eTHUA nepunoa.

Bcnuku TPpaH3aKuun CbC CO6CTB€HI/ILI,MT€ Ha ADY)‘KECTBOTO Ca npeacraBeHM OTAENNHO B OTYHETA 3a
NPOMEHNTE B COBCTBEHUS KanuTan.

4.15. MpoBu3nun, ycN10BHU NACUBU U YCIOBHU aKTUBU

Nposn3nnTe ce NpU3HaBaT, KOraTto MMa BEPOATHOCT CerallHu 3a4b/IXKEeHUA B pe3yaTaT OT MUHANO0
CcbbutUne Ja foBepaT A0 M3XO4ALL NMOTOK Ha pecypcu oOT [py*KecTBOTO M MOXe Aa 6'b,ﬂ,e HanpaBeHa
HajeXKAHa OUEHKa Ha CymaTa Ha 3a4b/KeHneTo. Bb3MOXHO e CPOYHOCTTa MM CymaTa Ha U3XOo4ALLUA
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napuvyeH NOTok ga e HecurypHa. CerawHo 3afb/IKeHME ce Moparkaa OT Ha/NMUYMETO Ha MPaBHO WK
KOHCTPYKTUBHO 3a4b/IKeHWe BCNeACTBME Ha MUHanu cbbuTus. MNpoBu3mMnUTe 3a NPEcTpyKTypupaHe ce
NPWU3HaBaT CaMo aKo e pa3paboTeH M NpuaoxKeH nogpobeH dopmaneH NaaH 3a NPECTPYKTypUpaHe Uau
PBbKOBOACTBOTO € 06ABM/I0 OCHOBHUTE MOMEHTU HA MAAHa 33 NPECTPYKTYpupaHe npes tesn, Kouto buxa
6uan 3acerHanu. MNposunsmm 3a 6baeLm 3arybum oT geHoCTTa He ce NpM3HaBarT.

CyN\aTa, KOATO Ce NMpPu3HaBa KaTo NpoBuU3KA, C€ U3YUCNABA Ha 6asa Haﬁ—Ha,u,em,qHaTa OL/eHKa Ha
pa3xoaute, HEO6XO,£I,VIMM 3a ypexaaHe Ha CeralwHo 3agb/1IXKeHNE KbM KpaAa Ha OTYETHNA Nepnoa, KaTo ce
B3emaT npeasung puckoeete U HECUrypHocCTtTa, CBbBP3aHUM CbC CEerawHoOTO 3a4b/1XKeHUe. Korato
cbulecTeyBat peguua I'IO,D,O6HM 3a4b/1KEHNA, BEPOATHATA HEO6X0,£I,VIMOCT OT wm3XxopAuw, NOTOK 3a
noracABaHe Ha 3a4b/IXXEHUNETO Ce onpenend, Kato Ce OT4eTe rpynata Ha 3a4b/IKEHUNATA KaTo UANO.
npOBM3MMTe ce OUNCKOHTUPAT, KOrato e(beI-(T'bT OT BpemeBUTE pPaA3/INKMN B CTOMHOCTTa Ha napute e
3Ha4YuUTeNNEH.

O6e3LLI,ETEHMﬂ OT TPETU Nnla BbB BPHb3KA C AaAEHO 3aAb/1KEHUE, 3a KOUTO IC|,|f)y>KeCTBOTO e
CUTYPHO, 4e We nonyyu, ce npun3HaBaTt KaTo OTAENNEH aKTUB. To3n aKTMB MOXKe M aa He HajBWLWaBa
CTOMHOCTTa Ha CbOTBETHATA npoBn3nA.

MpoBu3nnUTeE ce NpepasrnexaaT Kbm Kpas Ha BCEKM OTYETEH Nepuo U CTOMHOCTTa MM Ce KOpUrupa,
3a [4a ce oTpasu Hal-gobpaTta NnpubAM3nUTEIHA OLEHKa.

B cnydauTe, B KOMUTO Ce CUMTA, Y€ € MaJIKO BEpPOATHO A Bb3HUKHE M3XO4ALL MOTOK Ha
MKOHOMUYECKN PECYPCU B PE3YNTAT HA TEKYLLO 3aab/1IXKeHUE, NaCUB HE Ce NPU3HaBa. YcnoBHUTE nacuem
cnenBa da Cce oueHABaT nocneasawio no no-sBMCoKata CTOMHOCT mexagy onmcaHata no-rope cpaBHMMa
NPOBU3NA U NBbPBOHAYA/THO NPU3HATATA CyMa, HaMaJ/JieHa C HaTpynaHaTta aMopTU3aLmA.

BepoATHM BXOAALM NOTOLM HA MKOHOMMUYECKU NOA3U, KOUTO BCE OLLLe He OTFOBApPAT Ha KpuTepumnte
3ad NMPU3HaBaHe Ha aKTUB, Ce CMATAT 3a YC/IOBHU aKTUBMW.

4.16. 3HauMmMu npeLeHKU HA PbKOBOACTBOTO NpU NpuiaraHe Ha cHeTOBOAHATA NOJINTUKA

3HaunmmTe MNpPeueHKM Ha pPbKOBOACTBOTO MNPWU MpPWAaraHe Ha CYETOBOAHATa MOJUTMKA Ha
Lpy»XecTBoTO ce OorpaHu4yaBaT A0 OCHOBHWUTE W3TOYHULM HA HECUTYPHOCT MpU U3NON3BAHETO Ha
npUbAnU3NUTENHNUTE CYETOBOAHM OLEHKM, ONUCaHM B NoscHeHue 4.18.

4.17. HecurypHoOCT Ha cHeTOBOAHUTE NPUBAN3UTENHU OLLEHKU

Mpu M3roTBaHeTo Ha GMHAHCOBMA OTYET PbKOBOACTBOTO MPaBM PeamLa NPeAnoNOMKEHNA, OLLEHKN
M [AONYyCKaHWA OTHOCHO MPU3HABaHETO W OLEHABAHETO Ha aKTUBM, NacuBM, MPUXOAM U PasXxoau.
[eicTBUTeNHNTE pe3ynTaT mMoraT A4a ce pas/iMyasaT OT NPeAnosioXKeHUATa, OLLEHKUTE U A0MNyCKaHMATa
Ha PbKOBOACTBOTO W B PeAKM C/ly4an CbOTBETCTBAT HaMb/IHO Ha NPeABaPUTENIHO OLLEHEHUTE pe3ynTaTu.

MHd)OpMBLI,VIFI OTHOCHO CblleCTBEHUTE NpPeano/IoXKeHnA, OUueHKN U O0NYyCKaHUA, KOUTO OKa3BaT
HaMl-3HaYUTEeNHO BAUAHUE BbpXy NPU3HABAHETO U OUEHABAHETO Ha aKTUBWU, Macnueun, npmuxoan un pasxoam
e npeAcTaBeHa no-4oy.

4.17.1. MaTtepuanHu 3anacum

MaTepuranHuTe 3anacu ce oLeHABaT Mo No-HMUCKaTa CTOMHOCT OT LieHaTa Ha NpuaobueaHe U HeTHaTa
peanusyema cToWHOCT. lMpu onpepensHe Ha HeTHaTa peann3yema CTOMHOCT PbKOBOACTBOTO B3eMa
npeaBua Hal-HaaexaHaTa HanyHa MHGopPMaLLMA KbM AaTaTa Ha NpubansnTeHaTa OLeHKa.

4.17.2. U3mepBaHe HA O4AKBAHUTE KpeguTHU 3arybum

erp,MTHMTe 3ary6|/| npeacraBnABaT pPas3/iMkata Mexay BCUYKM OO0roBOPHU NapUdHUM NOTOUMU,
Ob/IKUMN Ha [py*KecTBOTO M BCUYKM MNAPUYHM MOTOLM, KOWUTO [pyXKecTBOTO OYaKkBa Aa NOay4M.
OuakBaHuUTe KpeanTHun 3ary6M Ca BEpPOATHOCTHO MnpeTerneHa OueHKa Ha KpeautHute 3ary6M, KOUTO
M3UCKBAT nNpeueHKata Ha [pyxKecTBoTo. OuakBaHuUTe KpeaunTHn 3aFY6M Ca [ANUCKOHTUPaHU C
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NMbpBOHaYaNHMA ePEKTUBEH NUXBEH NPOLEHT (MM C KOPUTMPAHUA CNPAMO KpeauTa epeKkTMBEH /INXBEH
NPOLEHT 3a 3aKyNeHn UM NbPBOHAYa/IHO Cb343AeHN PUHAHCOBM aKTUBU C KpeamTHa obesueHKa).

4.17.3. OueHsABaHe No cnpaseginBa CTOMHOCT

PbKOBOACTBOTO M3M0A3Ba TEXHWKM 33 OLEHABAHE Ha crnpaBea/iMBaTa CTOMHOCT HAa PUHAHCOBM
WMHCTPYMEHTU (NpW /IMNCa Ha KOTMPaAHM UEHW Ha aKkTuBeH nasap). Mpu npunaraHe Ha TEXHWUKM 3a
OLLeHABAHE PbKOBOACTBOTO M3M0O/A3BA B MAaKCMMasHA CTeNeH Na3apHU AaHHM U NPeanonoXKeHUA, KOUTO
nasapHUTe y4yacTHUUM BMxa BB3NPUMENU NPU OLEHABAHETO Ha AafeH MHCTpymeHT. Korato saunceat
NPUIOKUMM  Ma3apHM  [AaHHK, PbBKOBOACTBOTO M3MOJI3BA CBOATA HaM-gobpa OueHKa Ha
npeanonoXeHnsaTa, KOMTO bBLUxa HaNPaBUAW NA3aPHMUTE Y4ACTHULMW. TE3N OLEHKM MOraT Aa Ce pa3anyasat
OT AEeNCTBUTENHUTE LEHU, KOUTo buxa buam onpeaeneHu npu cnpaBenvBa NasapHa cAeska mexay
MHOOPMUPAHU U KeNaelm CTPpaHM B Kpas Ha OTYETHMA nepunog, (BxK. MoAacHeHue 29).

4.17.4. NMoneseH XXUBOT Ha aMOPTU3UPYEMU AKTUBU

Mpes roanHata belwe npepasrnesaH NoNE3HUA KMUBOT HA MHBECTULMOHHUTE UMOTU. HETHUAT
edeKT OT NpoMAHaTa B NOJIE3HMA KMBOT Npe3 TeKywwata GMHaHCOBa rogMHa AoBeje 40 HaManeHUe Ha
pasxogurte 3a amopTmsauma ¢ 139 xun. ne..

banaHcoBMTE CTOMHOCTM HA aKTUBMUTE Ca adHaN3npPaHnN B NOACHEHNE S5Error! Reference source not f
ound. ,D,EVICTBVITEJ'IHMﬂT noneseH XMBOT MOXe [Aa Ceé pa3/sinvyaBa OT HaMNpaseHaTa OUEHKa nopaau
TEXHUYECKO N MOpPaHO nsxabnsaHe.

5. NHBECTULMUOHHU UMOTHU

[py»KecTBoTo 0TAaBa NMHBECTULMOHHN MMOTHM MO AOrOBOPU 3a OnepaTUBEH AN3UHT. BKalousaT
3eMM U crpagm, KoMTo ce Hamupart B rpag Codus

UHBECTULMOHHM

UMOTH O6wo
BpyTHa 6anaHcoBa cToitHOCT
Canpo kbm 1 AHyapu 2024 . 20 366 20 366
HoBonpuaobut akTnem - -
OTnncaHn aKTUBMK - -
Canpgo kbm 31 pekemspu 2024 r. 20 366 20 366
HoBonpuaobutn akTMem 8 548 8 548
OTnncaHn aKTUBMK - -
Canpgo kbm 31 pekempu 2025 . 28914 28914
AmopTusauus
Canpo Kbm 1 sHyapu 2024 r. (11 599) (11 599)
AmopTu3auusn (330) (330)
OTnuncaHu akTMem - -
Canpo kbm 31 nekemspwu 2024 1. (11 929) (11 929)

1

AmopTu3aumn (197) (197)
OTnuncaHu akTMBm - -
Canpo kbm 31 pekemspwu 2025 . (12 126) (12 126)
BbanaHcoBa cToiiHOCT KbMm 31 sekemBpu 2024 r. 8437 8437

BbanaHcoBa cToiiHOCT KbMm 31 sekemBpu 2025 r. 16 788 16 788
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CnpaBeanvMBata CTOMHOCT Ha WHBECTUUMOHHWUTE MMOTM, OTYMTAHM MO MoAesna Ha UeHaTa Ha
npuaobmusaHe, KbM gatata Ha GUHAHCOBUA OTYET Bb3AKM3a Ha 96 781 xun. n.. (2024 r.: 88 207 xun. ns..).

Kbm patata Ha ¢uHaHCOBMA OTYeT, [py)KecTBOTO e M3BbPLIMIO OLEHKa Ha chnpasejnunsaTa
CTOMHOCT Ha WHBECTULMOHHUTE WMMOTM C MOMOLUTA Ha HE3aBUCUM JIMLEH3UPAH OLeHuTen.
CnpaBea/inBata CTOMHOCT Ha MHBECTULMOHHUTE MMOTK € onpedeneHa No MeToAa Ha CpPaBHUTENHUTE
npoaax6bu (nasapeH meToa), U cblLyaTa Ce KaTeropmsunpa B 3-To HUBO Ha MiepapxusTa Ha cnpaseginBuTe
CTOMHOCTM, Bb3 OCHOBA Ha M3MOA3BaHNUTE TEXHWUKK 3a oLeHsABaHe. OueHKaTa e U3roTBeHa Npu M3nosi3BaHe
Ha TEXHMKM 3a oueHnABaHe, 6asmMpaHM Ha HeHabalogaeMu BXOAALLM AAHHU U CbLLECTBEHWN AOMNYCKaHUA.
MopagmM ecTecTBOTO Ha M3NOA3BaHUTE METOAM U HA/IMYMETO HA CbLLECTBEHA HECUTYPHOCT, CBbP3aHa C
KNIOYOBUTE BXOAALLM MapamMeTpu, CrnpaBegauBaTa CTOMHOCT C/lledBa fa Ce  pasrfiexza Kato
npubAn3KUTEIHA OLEHKA M € YyBCTBMTE/IHa KbM NPOMEHM B U3MN0A3BaHWUTE A0NYCKaHUA.

Kbm 31 pgekemspu 2025 r. e yypefeHa MNoTeKa BbpXy MHBECTULMOHHM MMOTM ¢ HanaHcosa
CTOMHOCT oT 8 259 xua. niB., cobcTBeHOCT Ha [py:KecTBOTO, Ha 6a3a HoTapmaneH akT 3a yupegsaBaHe Ha
OOroBOPHa MMOTeKa BbpXy HeaBUXKMM MMOT N2 165 o1 27.11.2015 r., c uen obesaneyaBaHe Ha 3ab/IKEHMUA
no nonyyeH 6aHkoB 3aem. CbluaTa e nogHoBeHa Ha 10.11.2025 r., ypes BNUCBaHe Ha NOAHOBABAHETO B
AreHuma no BnuceaHuaTa, Cny*ba no BnnceaHusaTa rp. Codus.

Kbm 31 pgekemspu 2025 r. ca yuypeneHM orpaHUYEHM BeLHW NpaBa BbPXYy HEABUMKUMU MMOTH,
cobcTBeHOCT Ha [lpy*KecTBOTO, KaKTO cneaBga:

- Y4ypegeHo npaBo Ha No/s3BaHe BbPXY HEABMMXUM UMOT

- YuypegeHo npaBo Ha nNpeKapBaHe Ha BOAOMPOBOAHW W KaHaNM3aUMOHHWU OTK/IOHEHMA U
CbOpPbKEHMA, HAa NOA3EMHU E/IEKTPONPOBOAM U NPaBO Ha NpemuHaBaHe npes NN 374, Codusa, 6yn. Mpod.
LiBeTaH Jlazapos N2 13 cbrnacHo NnMcMeH 40roBop C HOTapuasiHa 3aBepKka Ha nognucute ¢ per.Ne 7408 ot
07.12.2015r.

MpuxoanTte oT Haemu 3a 2025 r., Bb3AM3aLM Ha 9 635 xua. nB. (2024 r.: 9 740 xuAn. nB.), ca BKAOYEHU
B OTYET 3a Neyanbata unu 3arybata n apyrus sceobxsaTeH foxoa Ha peg ,,[pmuxoam oT npogarkoun”.

bbvaewmTe MMHUMANHU IM3NHIOBWM NOCTLNIEHUA Ca npeacrtaBeHu, KakTo cneapa:

MUHUMANHN TU3UHIOBU NOCTbMIEHUA

Jo1l 1-2 2-3 3-4 4-5 Haa 5 O6uwo
roguHa roguHN TroguHU T[OAUHU TFOOUHM roauHn

XWN. NB.  XWA.NB. XWA.NB. XWA.NB. XWA.NB. XWA.NB. XWA. NB.

31 pekemspu 2025 r. 8,647 8,647 8,647 8,647 - - 34,588
31 pekemspu 2024 r. 8,647 8,647 8,647 8,647 - - 34,588
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6. UmoTH, MaLUHUN U CHOPDBIKEHUA

MMOTUTE, MaLUMHUTE M CbOPbXKEHUATA Ha [py)KecTBOTO BK/OYBAT aKTMBM, Heobxoaumu 3a
HOPMaNHOTO YHKUMOHMPAHe M AeNHOCT Ha npeanpuatveto. banaHcoBaTa CTOMHOCT moXKe ga b6bae
aHa/M3MpaHa, KaKTo cnesBa:

MNpepocraBeHn
MawwuHu,nponssos- aBaHcu u IMA
cTBeHO obopyaBaHe CbopbXKEeHMA B Npouec Ha
3emu Crpagu M anapartypa n apyrm usrpaxpgaHe 06wo

BpyTHa 6anaHcoBa cToiiHOCT

Canpgo kbm 1 aHyapu 2024 r. 797 598 968 8496 142 11001
Hosonpunaobutn aktnem - - - 159 53 212
OTn1CaHu aKTMBMU - - - 9) (53) (62)
Cango kbm 31 pekemspu 2024 r. 797 598 968 8 646 142 11151
HoBonpuaobutn akTMeu - - - 170 6 176
OTNMCaHM aKTUBM - - (2) (9) - (12)
Canpo kbm 31 gekemspu 2025 1. 797 598 966 8 807 148 11316
AmopTusauma

Canpgo kbm 1 AaHyapm 2024 r. 107 889 6 882 - 7878
AmopTusaumsa - 24 58 278 - 360
OTnMcaHu aKTMBM - - - (9) - 9)
Cango kbm 31 gekemspu 2024 r. - 131 947 7 151 - 8229
AmopTuzauma - 24 21 311 - 356
OTNUCaHW aKTUBY - - (2) (9) - (11)
Cango kbm 31 pekempu 2025 r. - 155 966 7 453 - 8574
BanaHcoBa CTOMHOCT KbM 31 aekemspu 2024 r. 797 467 21 1495 142 2922
BanaHcoBa cToiHOCT KbM 31 aekemspu 2025 r. 797 443 - 1354 148 2742

BcuuKmM pasxoam 3a amopTM3aLmMA ca BKAKOYEHM B OTYeTa 3a nedanbaTta uam 3arybaTa u gpyrus
BceobxBaTeH A0x04 Ha pes, ,,Pasxoam 3a amopTmlaums 1 obesueHKka Ha HedMHAHCOBM aKTUBK”.

Mo cblecTBEHN AOTOBOPHM 334b/IKEHUA 3@ NPUA0O6MBAHE HA UMOTU, MALLMHU U CbOPBKEHUA
KbM 31 gekemspwu 2026 r. unm 2025 r. ot [lpy*KecTBoTo ca cnegHuTe:

- BbBe)xgaHe Ha HOBA MAPKMHI CUCTEMA 3@ KOHTPOJI Ha AOCTbNa Ha
TepuTopusaTa Ha TbpKuuleto c ,EH EP XN COPT“ EOOL, Ha cTOMHOCT
113 489.00 ns. 6e3 AA4C.

- M3rpakgaHe Ha HOBa CNPUHKAEpPHA CUCTEMA, C/el OEeMOHTaX Ha
cbllecTByBawaTa Takasa ¢ ,EH MM EH“O0/[ 3a obuia cTOMHOCT Ha
porosopa 1 902373.84 nesa 6e3 OAC M CpPOK Ha MU3NbAHEHUE
06.01.2028 roa.

Kbm 31 aekemspu 2025 r. [Jpy»KecTBOTO HAMA 3a/10’KEHM UMOTU, MalLMHU U CbOPBIKEHUA KaTo
obe3neyeHns No CBOMU 3a4b/IKEHUS.
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7. UHBeCTULMM B acOLMMPaHU NPeAnpPUATUA

31.12.2025 31.12.2024
‘000 nB. ‘000 ns..

MUHBecTULMM B acOLMMUpPaHM NpeanpUATUA
- AKumun n ganose - -

Ha 10.10.2025 roa. ,CNATUHA BYATAPNNOA“0O0[ 3akynysa 239 000 6posi 0B6MKHOBEHM
NOMMEHHM akuuu 3a ctorHocT 442 150 ns. ot ,BEB/ITAPCKA 3AXAP“ ALl B HECbCTOATE/NIHOCT, KOUTO
npeacrtasnasat 33.28% OT pernctpupaHuna KanuTtan Ha [py»KecTsoTo.

Kbm 31.12.2025 roa. MHBECTULMUTE B acCOUMMpPaHN NpeanpuaTUA, Ca OLLleHeHW NOo cnpasensinea
CTOMHOCT, onpeaeneHa oT IMLEeH3npaH oLeHuTen, Kato Kbm 31.12.2025 ro./aaTaTta Ha cbcTaBsaHe Ha [P0/
Te ca Hanb/IHO 0be3LeHeHM.

8. OTCcpoyYeHU AaHDBYHU AaKTUBU U NACUBU

OTcpoYeHWUTe AaHbUM Bb3HMKBAT B pPe3ynTaT Ha BPEMEHHM PasAMKM M MoraT aa 6baat
npeactaBeHu, KakTo caeBa:

OTCcpoYEeHU AaHBYHUN aKTUBU 1 aHyapu MpusHatn B 31 pekemBpm
2025 ne4yan6ata uam 2025
3arybata

‘000 ns.. ‘000 ne. ‘000 ns..
MeHCMOHHM 1 APYTU 3a4b/IKEHMA KbM NEPCOHana (8) (4) (12)
O6e3ueHKa Ha TbProBCKM B3eMaHuUA (249) (218) (467)
(257) (222) (479)

Mpu3HaTh KaTo:
060 aKTuBM: (257) (479)

OTCpoYeHU AaHDBUYHU NAacUBU
Akumm Cuna Xonamur AL (919) (957)
06wo nacusm: (919) (957)
HeTHO oTCpOYeHn aaHbYHM NacuBu/(akTnem) (662) (38) (478)
OTCcpoYeHU AaHDBYHU aKTUBU 1 aHyapum NpusHatn 8 31 pexkemspu
2024 neuvan6arta unm 2024
3arybara

‘000 ns.. ‘000 n.. ‘000 nB..

TeKyLim nacmsun
MeHCMOHHM U APYTY 3a4b/IKEHMA KbM NepcoHana (20) 2 (8)
O6e3ueHKa Ha TbProBCKM B3eMaHUA (249) (249)
(10) (247) (257)

Mpwu3HaTh KaTto:
06wWwo aKkTuBu: (10) (247) (257)
OTCpOYEHU JAHBUYHU NAacUBU (919)

MpuaobueaHe Ha akuum B Cnuna Xonamur AL

Cnep BnnsaHe Ha bC3

06wo nacusu: (919)
HeTHO oTcpoueHu gaHbuHKU nacusu/(akTusm) (10) (662)
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BCUYKM OTCPOYEHM AaHDBYHWM aKTUBM M NACMBU Ca BKAOYEHM B OTYETA 33 GMHAHCOBOTO CbCTOAHME.

9. MarepuanHu 3anacu

MaTepmanHMTe 3anacu, NpU3HaT B OTHETA 3a d)VIHaHCOBOTO CbCTOAHME, MOTIaT Aa 6'b,£l,aT
dHaNN3npaHn, KakTo chegsa:

31.12.2025 31.12.2024

‘000 nB. ‘000 nB.
Matepuanu 29 35
MarepuanHu 3anacu 29 35

MaTtepuanHute 3anacn Kbm 31 gekemspu 2025 r. He ca nNpenocTaBAHM KaTo obesneveHue Ha
3a4b/IKEHUA.

10. duHaHCOBU aKTUBU

31.12.2025 31.12.2024
‘000 ns. ‘000 ns.
®UHAHCOBM aKTUMBM, OTYUTAHM NO CNpaBeasMBa CTOMHOCT B
neyan6ara uam 3arybarta
- AKUuu n ganose 11,874 11,499
11,874 11,499

HpaTKOCpOHHMTe d)MHaHCOBM dKTUBU, Ca OouUeHEeHWU MO cnpaBeaanBa CTOMHOCT, onpeageneHa Ha
6as3aTa Ha Pas3MYHN meToan n B CbOTBETCTBME C HUBOTO CHU HA CnpaBeasinBa CTOMHOCT.
Kbm gataTa Ha cbCTaBAHe Ha d)MHaHCOBMFI OTHET CbLUNTE HE Ca 3a/1I0XKEHMN.

Meyanbute 1 3arybute ca NpM3HaTK B OTYETa 338 UHAMBUAYANHMA OTYET 3a Nevanbarta unu 3arybara
n apyrus sceobxsateH aoxoa, noacHeHue ,druHaHcoBm npuxogun”.

PuckoseTe, cBbp3aHM € Te3M PUHAHCOBM MHCTPYMEHTU, U MOJUTUKUTE NO YNPaBIEHMETO UM ca
oTpaseHu B noAacHeHue 4.10.

11. Toproscku B3emaHusa
31.12.2025 31.12.2024

‘000 ns.. ‘000 ns.
TbproBCKM B3eMaHMA 4,069 349
O6wo 4,069 349

TbproBCKMTE B3EMAHWMS Ca KPATKOCPOYHM M ca GOPMMPAHU OT B3EeMaHMA OT KAMEHT Ha
L pyKecTBoTo No A4OroBOPU 3@ HAEMMU, NAATEHW aBAHCK NO A0roBopU. Han-cbLyecTBeHATa cyma e B pasmep
Ha 3 768 x.nB., nnateHun Ha ,3/TIATEH NNEB XONAWMHI ALl 3a noKynkaTta Ha 550 000 6posi 06MKHOBEHM,
NOMMEHHM, HaAuyHu akumm ot ,JIOBUKO JIO3A/IN“ALl, cobcTBeHOCTTa Ha KOWUTO BCe Olle He e
npexsbpaeHa.

HeTHaTta 6anaHcoBa CTOMHOCT Ha B3emaHMATa Ha ﬂ,py)KeCTBOTO ce npmema 3a pa3ymMHa
I'IpVI6ﬂM3MTe.I'IHa OLL€HKa Ha cnpaseasinBata UM CTOMHOCT.

Bcuukn  B3emaHuAa Ha [pyXKecTBOTO ca npernefaHn OTHOCHO HacTbnNuau CbbUTNA Ha
Heunsnbv/HeEHUNE.
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12. [Apyru B3emaHuA

B3emaHuA no uecum
JOpyrv B3emaHuna
Pasxoau 3a 6baewm nepmoam

OuaKBaHW KpeauTHU 3arybu 1 3arybm ot obesueHKa Ha GMHAHCOBM
aKTUBMU
O6wo

B3emaHuATa No uLecmu ca cbe CPOK 3a noracABaHe 1r.

23

31.12.2025 31.12.2024
‘000 nB.. ‘000 nB..
22,565 26,543

486 551

65 128

(879) (440)
22,237 26,782

HetHaTta 6asnaHcoBa CTOMHOCT Ha B3emaHuMATa Ha JlpysKecTBOTO ce npuema 3a pasymMHa

npuban3MTEIHA OLLEHKA Ha cnpaBea/inBaTa MM CTOMHOCT.

Bcuukm B3emaHus Ha [IpysKecTBOTO ca nMperjnefaHn OTHOCHO HacTbnuan cbbutua Ha
HeM3Mb/IHEHME, a 33 BCUYKM TbProBCKM B3EMaHUA 1 B3eMaHMSA NO LLeCUM € MPU/IOoXKeH ONPOCTEH NOAXOA,

3a onpefenaHe Ha OYaKBaHUTE KPeaUTHM 3arybmn KbM Kpas Ha nepuoaa.

Mpuxoante OT NMXBM MO LECUW ca NPusHaTM B oTyeTa 3a nevyanbarta mam 3arybarta v apyrva

BceobxsaTeH goxon Ha pea "®uHaHcosM npuxoan”.

M3ameHeHMeTO B pasmepa Ha KOPEKTMBA 33 OYaKBaHM KpPeauTHM 3arybu Ha B3emaHuATa Ha

[pyKecTBoTO MOKe Aa 6bae NpeAcTaBeHo Mo CAEAHUA HAuMH:

Cango kbm 01 AHyapu
KopeKTnB Ha 0OMaKBaHM KpeauTHM 3arybun Ha B3eMaHMsA Mo LLecuu
Canpo Kbm 31 lekemspu

13. B3emeHuA OT CBbP3aHU AnLA

B3emaHusa oT cBbp3aHU AMua

B3emaHuA OoT cBbp3aHM Anua-uecum
B3emaHunA No napuyHU 3aemu

OyaKBaHM KpeauTHM 3arybum 1 3arybu ot obesLieHKa Ha GUHAHCOBK
aKTUBMU

B3emaHmATa No uecmnm ca CbC CPOK 3a noracasaHe 1.

31.12.2025 31.12.2024
‘000 nB.. ‘000 nB..
(879) (440)
(879) (440)
31.12.2025 31.12.2024
‘000 ns. ‘000 ns.
B
50,257 !
(3,7?2210) (2,051) i
59,250 65,360

CkntoveHuTe NnapuyHnN 3aemm 3a O60pOTHM CpeAcTBa ca C yroBopeH CpoK 3a noracAasaHe go 1.

FOANWHUAT TNXBEH MPOLEHT € B AnanasoHa ot 2 % g0 4.5%.
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14. Mapu n napuyHN eKBUBANEHTU

Kbm 31 gekemepu 2024 1. n 2023 r. napuTe 1 NapUYHMUTE EKBMBANEHTU Ca, KAaKTO CneaBa:

31.12.2025 31.12.2024

‘000 nB. ‘000 ns.
MapuyHK cpeacTBa No pasniawaTesIHU CMETKHN 13 343
MapuyHu cpeacTea B 6poit - 1
Mapu 1 napu4yHnN eKBUBANEHTU 13 344

[py*ecTBoTO HAMa 610KMPaHM NapUYHKN CPeacTBa.

[py»XecTBoToO € N3BbPLUNIO OLLEHKa Ha OYaKBaHUTE KpeauTHU 3arybu Bbpxy NapuyHK cpeacTsa u
napu4Hu ekBuBaseHTU. OueHeHaTa CTOMHOCT e B pasamep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha NapuU4HUTE
cpeacTBa, Aeno3npaHn BbB GUHAHCOBM MHCTUTYLIMM, MOPAAM KOETO € onpeAesieHa KaTo HeCbLLECTBEHA U
He e HauncneHa BbB GMHAHCOBUTE OTYETU Ha [pyKecTBOTO.

15. OcHoBeH KanuTan, HepasnpeaeneHa neyanba

,CnatuHa-bynrapnnoa” EALl e peructpupaHo c pewweHume Ha CIC ot 28.11.1989 r. no pupmeHo aeno
Ne 2318. C peweHue N23/25.09.1998 roamHa ce npeobpasysa B EAL cbc 100% 0bLWMHCKO yyacTue.

C peweHne Ha COC Neo 532/14.06.2007 roavHa e OTKpuTa npoueaypa 3a npuBatMsauma Ha
apyskectsoto. C pewerne Ne 2289/19.10.2007 roamHa e onpegeneH Kynysada KoHcopuuym ,CnatnHa-
bynrapnnoa” - [OpyecTBo no 3akoHa 3a 3afbaxeHuata u gorosopute /33[4/ c EMK no BY/ICTAT
175361827, cepanvuie u agpec Ha ynpasneHue rpag Codus, yn. ®pegepuk Hoamo Kiopu Ne 20. Ha
15.12.2007 e nognucaH Jorosop 3a npogaxkbata Ha ,CnatuHa- bynrapnnoa” EA, KaTto ca npodaneHu
333 841 6posi NIOMMEHHM aKLMK C NPaBO Ha rnac, C HOMWHaHa CTOMHOCT 1 fIeB BCsAKa, NpeacTaBaaBalLm
100% ot kanuTana Ha [Opyrectsoto. Ha 28.12.2007 roanHa cobCTBEHOCTTA € NpexBbps/ieHa 4pes3
OXKMPOCBaHe Ha aKuuuTe.

C pewweHue Ha cobctBeHUKa — KoHcopuunym ,,CnatuHa-byarapnaoa” e npegnpueTa npoueaypa 3a
oTaensHe Ha AeWHocTTa Ha 6asa “Kbpa”, Kato camoctoaTenHa ¢upma. MN3bpaHa e no-paHHa gaTa 3a
cyeToBOAHM uenn - 30.04.2010 roanHa. C peweHune ot 20.10.2010 rognHa e peructpmpaHo ,,CnatuHa-
Kbpa” EALL upes oTtaensaHe ot ,,CnatuHa-byarapnaog” EAL,.

OpyxectBoTo ,,ChatnHa - bynarapnaog” EAL e nnueHsnpaHo oT [bp:KaBHa KOMUCKA 33 CTOKOBM
6opcu 1 Tbpuila ¢ PeweHne Ne 92/23.02.1999 roguHa KaTto CTOKOBO ThpsKULLE.

Ha 01.11.2013 roamHa ¢ JonbaHUTeNnHO cnopasymeHune kbm [lorosop 3a KoHcopunym ,,CnatuHa-
Bynrapnnoa”, ckntoueH mexay ,Mwunagxo” EOOL u ,HosBuko-Hopa” EOO/, KaTto ce oTuuTa, ye e
NOCTMUrHaTa LLeNTa, 3a KOATO e yupeaeHo rpa*kaaHckoTo apyxectso KoHcopumym ,CnatnHa-bynrapnaoa”,
CbAPYXHULUTE NPEeKpaTABaT MO B3aMMHO Ccbrnacue gpyxectsoto no 33/[. CumtaHo oT 15 Hoemspu 2013
rogvHa npasHaTta popma Ha ,CnaTnHa- bynrapnaoa” ce npomens ot EAl 8 Al c ABama HOBU COBCTBEHNUM
- ,Hosuko-Hopa” EOO/, npuTexasaluo 166 921 /cTo wectaeceT 1 WeCT XMAaau AeBEeTCTOTUH ABajeceT
n eauH/ 6poa NOMMEHHM akuuW C NPaBo Ha rnac u ,Munaaxo” EOO/, npuTeskasauwo 166 920 /cto
LIecTAeceT U WeCT XMAaam AeBeTCTOTMH K ABaaeceT/ 6poa NOMMEHHM aKLMK C NPaBo Ha rnac.

Mo cnnaTa Ha U3BbPLIEHO Ha 22.01.2014 r. BNncBaHe no naptuaata Ha “CnaTuHa-bynrapnnog” AL
¢ EMK 121744948 cbuioTto e npeobpasyBaHO Ypes NpomMsHa Ha npaBHaTa ¢opma no pega Ha una. 264 u
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cnefpawmTe oT TbProBCcKMA 3aKoH /T3/ B TbProBCKO APYMKECTBO C OrpaHuyeHa oTroBopHocT ,,ChaTuHa-
bynrapnnoa” OO/ c EMK 202898414,

CuntaHo o1 22.01.2014 r. BCUYKM NpaBa u 3aabnkeHus Ha "CnatuHa-byarapnnoa” Al no cunata Ha
YHMBEPCA/JIHOTO MNPABOMPUEMCTBO MPEMMHABAT KbM HOBOYYpPEAEeHOTO AapyxectBo - ,CnaTtuHa-
Bynrapnnoa” OOA.

Kbm 31.12.2025 r. cobcTBEHUAT KanuTan e B pasmep Ha 51,899 xun.nesa (2024: 50,752xun.ns.),
KOWMTO CTPYKTYPHO Ce pasnpenens Kakto cnensa:

31.12.2024 31.12.2024

‘000 ns. ‘000 ns..

OcHoBeH Kanutan 334 334
Opyru pesepsun 16,560 16,560
HepasnpeaeneHa nevyanba 33,859 23,810
Tekyuw, prHaHCcOB pesyaTar 1,146 10,048
51,899 50,752

Mpes3 2025 r. HAMA B3€TM peLleHnn oT cobCcTBEHMKA Aa Ce pasnpeaens ANBUAOEHT .

16. MacuBu No OoTCPOYEHU AaHDBUMU

[ABunxKeHue Ha oTcpoyeHute

31.pekK.24 AaHbuwm 3a 2025 31.peKk.25
yBenuyeHue HamaneHue
BpemeHHa pa3nuKka
oTCpoYeH OoTCpOoYeH oTCpoueH
OTCPOYEH AdHDK
AAHDBK AAHDBK BAHbK
OTcpoyeHn AaHbYHM NAacUBU
OueHKa Ha akumK no cnpasesnea 919 18 i 957
LeHa npu npeobpasyBaHe
OTcpoueHu gaHbum (Heto) - 38 - 957

17. ®uHaHCOBU 3aabNXKeHUA
baHKoOB 3aem

OCTaTbYHUAT MaTYPUTET Ha 334 b/KEHMETO KbM ThProBcKa 6aHKa e, KakTo cneasa:

31.12.2025 31.12.2024

‘000 ns. ‘000 ns.

[o egHa rognHa 1,517 1,518
Hap eaHa roanHa 58,748 60,217
60,265 61,735

OnucaHne Ha baHKOBUSA 3aem

Adama Ha ckatoyeaHe —20.11.2015.
Pasmep Ha Kpeduma — 37 600 xun. eBpo

Ycnoeus Ha do20e0pa — pedVHAHCUPAHE Ha KPeOUTHU 334 b/IXKEHUS
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Cpok Ha nozacasaHe — 144 mecela

Ocmamvkom Kom 31.12.2025 r. — 60 265 xun. ne. (B T.4. AbArOCPOYHa YacT oT 58 748 xun. n.. —
rnaBHuLaA)

Pasmep Ha nuxea — roAaulHaTa AnxBa no 6aHKoBMA KpeguT e dopmupaHa KaTo cbop oT
cTonHocTTa/MHAeKca Ha 1 meceueH EURIBOR 1 HagbaBKa.

Obe3neyeHue: VNoTeKa Ha HEABMXMM WMMOT, COBCTBEHOCT Ha [py»KecTBOTO, M 3a10r Ha
TbProBCKUTE NpeanpuaTUA Ha cobcTBeHMUUTE Ha [pyxecTBoTo — Munaaxko EOO n Hoeuko Hopg EOOL.

18. HeTeKyliu TbProBCKM U APYru 3aabKeHus

31.12.2025 31.12.2024

‘000 ns. ‘000 ns.

MapaHUMOHHM 4en0O3UTN KbM 40rOBOPUTE 33 Haem 918 882
Mpuxoam 3a 6baewm nepmoam 126 126
TeKyLwM TbProBCKMU U APYrv 3a4bNXKEHUA 1,044 1,008

TbproBCckMTE 3a4bXKEHMNA HE Ca NPOCPOYEHM KbM KpaA Ha OTYETHUA nepuoa, 6e31nXBeHU Ca, B
6'b!1|'apCKM neBa U Ca Bb3HUMKHA/IM B X044 Ha Ll,el\/'IHOCTTa Ha [pyKecTBOTO.

HeTtHata 6anaHCcoOBa CTOMHOCT Ha HETEKYLIMTE TbPrOBCKM M APYIM 3af4b/KEHUA ce npuvema 3a
pasymHa npmbansmTesiHa OLLeHKa Ha CrpaBea/iMBaTa MM CTOMHOCT.

19. 3apbaXkeHUA NO AM3UHIOBU A0rOBOPHU

31.12.2025 31.12.2024

‘000 ns. ‘000 ns.

3a4bAXKeHUA NO IM3UHIOBM 40r0BOPU - 12
3aAbaXKeHUA No IM3UHIOBU A,0roBopuU - 12

20. TeKywmM TbProBCKU U ApYrU 3a4b/KEHUA

31.12.2025 31.12.2024

‘000 ns. ‘000 ns.

3a4b/IKEeHUA KbM 40CTaBYNLM 1,876 805
Opyrm 961 196
TeKyLwM TbProBCKU U APYrv 3a4b/IXKEHUA 2,837 1,001

TbProBCKUTE 3a4b/IXKEHUA HE Ca MPOCPOYEHM KbM Kpas Ha OTYETHUA nepuod, 6e3nnxeeHu ca, B
6bArapcKM NeBa U ca Bb3HWKHAAM B X043 Ha AelHOCTTa Ha [py»KecTBoTo.

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYLWNTE TbProBCKN U APYTU 3a4b/1XKEHNUA CE NPUEMA 3a Pa3yMHa
I'IpM6/'IM3VITe}'IHa OLUEeHKa Ha cnpaseasimBata UM CTOMHOCT.

21. TeHCUOHHM U 4PYrY 3a4bNXKEHUA KbM NepcoHana

31.12.2025 31.12.2024

‘000 nB. ‘000 ns.

3agbaKeHUA 3a 3annatm 133 116
3a4bAXKeHUA NO HEM3MOA3BAHM OTMYCKU 89 62
OcuryputenHu sagbaxKeHusa 68 57

MeHCUOHHU N ApYyru 3aa4bNAXKEeHUA KbM NepcoHana 290 235
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22. 3aabarKeHusA 3a AaHbum

3a4b/1XKEHNA 32 MECTHU JAHDBLN U TAKCK
3agbnxkeHua 3a 44C

3aAbKeHMA 3a AaHbK nevyanba
3agbakeHna 3a A0DJ1

3a4bKeHUA 32 eAHOKPATHU JaHbLMU
3aabnXKeHua 3a gaHbuun

23. Mpuxogu ot Nnpoaarkém
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MpuxoanTte oT Npogaxk6u moraT Aa 6bAaT aHaAM3MpPaHW, KaKTo cneasa:

Mpuxoamn oT Npoaakbu
Meuyanba oT Npogaxkba Ha HETEKYLLM aKTUBU

24. [pyru npuxoaun

ApyrvTe npuxoam Ha [py*KecTBOTO BKNIOYBAT:

Mpuxoan oT pMHAHCUPAHUA-AbPHKABHA KOMMEHCALMA LeHa
en.eHeprus

Mpuxoa ocblLecTBEeH BbTpeLlleH KOHTPON
Mpuxoam OT BeLLHO NPaBo Ha NoA3BeHe
Mpuxogu ot Takca

Mpuxoam OT BTOPUYHU CYPOBUHMU
Mpuxopa oT nnaTeHa weTa

Mpuxoam ot obeseTeHus

Mpuxoau oT U3NbAHUTENHU Aena

Apyrv

06w,o0 npuxoau

25. Pa3xopu 3a matepmanu

PasxoauTe 3a maTepuanum BKAKOYBAT:

Enektpuuecka eHeprusa

MaTepuranu 3a peMoHT 1 NOAAPDBIKKA Ha aKTUB
[opuBa n aBTOYaCTH

Boaa

Apyru

Pa3xoau 3a marepuanu

31.12.2025 31.12.2024
‘000 ns. ‘000 ns..
13 13
144 142
- 144
31 24
1 -
189 323
2025 2024
‘000 ns. ‘000 ns.
9,635 9,740
- 1
9,635 9,741
2025 2024
‘000 nB. ‘000 nB.
46 74
4 1
55 55
32 32
21 14
1 7
12 -
15 -
5 4
191 187
2025 2024
‘000 ns. ‘000 ns.
(184) (78)
(185) (223)
(48) (40)
(37) (30)
(1) (1)
(455) (372)
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26. Pa3xoau 3a BbHLHU yCayru

Pa3xoauTe 3a BbHLHW YCAYTM BKAKOYBAT:

2025 2024
‘000 ns. ‘000 nB.
Haem nmort rp. Ctpenya u rp.Codua (1,517) (972)
ABOHaAMEHTHW AOroBOpU (186) (110)
PeMoOHT Ha aKkTuBM (79) (118)
3acTpaxoBKU (77) (63)
KoHcynTaHTCKK ycayrm (83) (85)
PeMOHT 1 noaapbXKKa Ha NPEBO3HU CpeacTBa (30) (29)
MeHUAXMBHT XNaANAHO CTONAHCTBO (48) (36)
TenedoHm (19) (17)
Tpya. MegmumHa v 310N0yKa (2) (1)
. - (49)
Mpoy4yBaHe W YCTPOMUCTBEHO NAaHUPaHe
Peknama (749) -
Apyru (85) (48)
Pasxogu 3a BbHLUIHMU yCayru (2,875) (1,528)
27. Pa3xopau 3a nepcoHana
PasxoauTe 3a Bb3HArparkAeHMA Ha NePCOHANA BK/KOYBAT:
2025 2024
‘000 nB. ‘000 ns..
Pa3xoau 3a 3annatu (2,012) (1,597)
Pa3xoau 3a coumanHu oCUTypOBKU (352) (290)
Pasxogu 3a nepcoHana (2,364) (1,887)
28. Pa3xoau 3a amopTusaumsa Ha HepUHAHCOBU aKTUBM
Pa3sxoauTte 3a amopTM3aLma Ha HePpUHAHCOBM aKTUBM BKIOYBAT:
2025 2024
‘000 nB. ‘000 ns..
Pa3xoan 3a amopTM3aumsa Ha MHBECTULLMOHHU MMOTH (191) (330)
Pa3xoau 3aamopTU3aumMsa HAMMOTHM, MaLLMHN UCHOPBbXKEHUA (362) (360)
Pa3xoau 3a nepcoHana (553) (690)
29. 3ary6a ot o6e3ueHKa
2025 2024
‘000 nB. ‘000 ns.
Pasxoau 3a obesLieHKa Ha B3eMaHWA OTCBbP3aHN AnLa (1,743) (2,051)
Pasxoau 3a obesL,eHKa B3emaHMA NO AOroBopu 3a Lecuu (440) (440)

(2,183) (2,491)
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30. [Opyru pasxoaun

MeCTHUM JaHbLUKM M TaKcn

Obes3ueHKa akumn bbarapcka 3axap AL B HecbCT
M3nbaHuTENEH ANUCT

XUTMEHHWN N CaHUTAPHU MaTepuanmn

PaboTtHo obnekno

OTnucaHn B3eMaHUA-3a/IM4YEH Tbprosel,

TaKcu 1 4eno3nTm Bewm nnua

XpaHutenHu pgobasku no KT

MogHoBABaHe Ha UMNOTeKa

Opyru pasxoam

31. duHaHcoBM NpuUxoaun
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2025 2024
‘000 ns. ‘000 ns..
(307) (260)
(442) -
(113) -
(6) (5)
(7) (9)
- (12)
(6) (6)
(9) (8)
(58)
(47) (50)
(995) (350)

®uHaHcoBUTE npmuxoan 3a npeacraBeHmA oT4eTeH nepnoa morat ga 6'b[l,aT aHaNn3npaHn, KakTo

cnepnpa:

Mpuxoamn ot nnxsmn

O6Lwo npuxoau oT IMXBM N0 PUHAHCOBU AKTUBU, KOUTO He ce
OTYUTaT NO cnpaBeA/IMBa CTOMHOCT B neyanbata unu 3arybara
Meyanba oT onepauymm ¢ GUHAHCOBU UHCTPYMEHTH

06w,0 PprHaHCOBU NpUxoaAU

32. duHaHcosM pasxoau

2025 2024
‘000 n.. ‘000 ne.
2,163 2,234
2,163 2,234
4,442 9,119
6,605 11,353

duHaHcoBUTE pa3xoau 3a NpeAcTaBeHWa OTYETeH nepuofd morat Aa 6bAaT aHaAM3MpPaHW, KaKTo

cnepga:

Pasxoau 3a AMxBM NO M3NHIOB AOrOBOP
Pa3xoam 3a nmuxeun no 6aHKoB Kpeant KB AL
Pa3xoau 3a gpyru nnxsm

Pa3xoam 3a TakcM M KOMUCUOHHMU

Pa3xoam 3a HeyCTOMKM No AOrosBopwm
®duHaHcoBM pasxoam

2024 2024
‘000 ns. ‘000 ne.
- (1)
(2,659) (2,592)
(4) (15)

(78) (73)
(2,886) -
(5,627) (2,681)
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33. Pa3xopam 3a AaHbUM BbpPXY A0X0AQ

OuvaKBaHMTe pas3xoaMm 3a AaHblM, H6asMpaHM Ha NpuUAOXKMMaTa AaHbyHa CTaBKa 33 bbarapua B
pasmep Ha 10 % (2024 r.: 10 %), n AeNCTBUTENHO MPU3HATUTE AAaHBYHM pPas3xoam B nevyanbaTta wam
3arybata morat ga 6baaT paBHEHU, KaKTO c/ieaBa:

2025r. 2024r.

‘000 ns. ‘000 ns.
Pesyntat npeaun gaHb4yHO obnaraHe 1,379 11,282
[aHb4yHa cTaBKa 10% 10%
OuakBaH pa3xop 3a gaHbuM BbpPXy AoXoa4a (138) (1,128)
[JaHbyeH edekT oT:
KopeKkuuun 3a npuxoamn, oceoboaeHn oT gaHbyHO obnaraHe:
YBenmyeHua Ha GMHAHCOBUSA pe3ynTaT 32 AaHbUYHU Lenun (479) (423)
KopeKkumu 3a pasxoam, HENPMU3HATK 33 AaHDBUYHU Lenun:
HamaneHua Ha puHAHCOBMA pe3ynTaT 3a JaHbYHU LLean 200 990
TeKkyLy, pa3xoa, 3a AaHbLUM BbpPXy Aoxoaa (417) (561)
OTcpoueHn gaHbuHKu npuxoan/(pasxoam):
Bb3HMKBaHe M 06paTHO NPOAB/IEHME HAa BPEMEHHWN Pa3/INKK 185 (673)
Pa3xoam 3a gaHbuM BbpXy Aoxoaa (232) (1,234)

34. MacuBun, Bb3HUKBALLM OT GUHAHCOBATA AENHOCT Ha [ py)KecTBOTO

Tabauuarta no-gony npeactaBa NPOMeHUTe B 3a4b/IXKeHMATa Ha [l py»KeCTBOTO, KOUTO Bb3HMKBAT OT
¢drHaHCcoBaTa My AeMHOCT, BKAIOYUTENHO MAPUYHUTE U HEMAPUYHUTE NPOMeHU. [acuBK, Bb3HMKBALLM OT
¢dUHaAHCcoBaTa AEMHOCT ca Te3n 3a KOMTO MapUYHKU NoToum ca 6uUnu, nam 6vaeWM NapUYHK NOTOUM e
6baat, KnacuduumpaHM B OT4YETa 3a NapuMuHM MNoTouM Ha [pPY)KecTBOTO KaTo MapuyHM MNoTouu oT
¢dUHaHCOBa AEMNHOCT.

31.12.2025r. MapuyHu nsmeHenmna [Apyrun 31.12.2024 .
MU3MeH
eHuna*
Moctbnnenna [MnawaHuAa

baHKoB 3aem 60,215 - (1,465) - 61,682
NInsunHros gorosop - - (12) - 12
O6wo 61,694 - (4,068) - 61,694
* [lpyrute n3smMeHeHUs BKAOYBAT HAYMCAEHUA HA JINXBU U TaKCM.
31.12.2024 . MapuyHu nsmeHenmna [Apyrun 31.12.2023r.
usme-
HeHua*

Mocrbnnenmna MnawaHua

baHKoB 3aem 61,682 - (4,055) - 63,149
JlnsnHros gorosop 12 - (13) 25
O6uwo 61,694 - (4,068) - 63,174

* ,El,perTe N3MEHEHNA BKNKOYBAT HAYNUCNEHUA Ha JINXBU, TAKCU U APYTU.
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35. Cpenku cbe cBbp3aHM LA Npe3 nepmoaa

31

CB'bp3aHMTe nnua Ha ,ﬂ,py)KECTBOTO BK/1IOYBAT CO6CTB€HMLI,VITE, ApyXecTtea non 06LI.I| KOHTpPOAN U

KNOYOB yNpaBAeHCKM NepcoHan. KpaeH cobcTBeHuK Ha pykecTBoTo e Cnacummp KaHasupes.

AKO He e M3PUYHO YMNOMEHATO, TPaH3aKUMUTE CbC CBbP3aHW /iMLE HEe Ca M3BbPLIBAHWU MpU
cneumanHn ycioBMa M He ca NpeaocTaBaan WAW MOAyYaBaau HUKAKBW rapaHumn. PasuyeTHute cymu

0bUKHOBEHO ce u3nnallaH no 6aHKOB MbT.

35.1. Caenku cbe cobcTBEHULM

Coenku c HOBUKO HOPA, EOO.,

npe,ﬂ,OCTaBEHM 3aemMm
Bb3cTaHOBeHM 3aemun
Mpuxoay ot 1NXBun

Caenkn c MUIAOKO EOO/

MNpepoctaBeHn 3aemmn
Bb3cTaHoBeHM 3aemmn
Mpuxogmn oT NNXBun

35.2. Cpenku c gpy»ectso-maiKa Ha co6CcTBeHULUTE

Caenku c HOBA UHAOAYCTPUANTHA KOMMNAHUA Afl

MNpenoctaseHn 3aemu
Bb3cTaHOBeHM 3aemu
Mpuxoay oT INXBKN

35.3. Caenku ¢ KAo4oB ynpaB/ieHCKU NepcoHan

2025
‘000 nB..

240

677

2025
‘000 ns.

580

2025
‘000 ns.

446
(5061)
499

2024
‘000 ns.

78

669

2024
‘000 ns.

18

581

2024
‘000 nB.

1497
(461)
573

KNto40oBUAT yNpaBAeHCKMU NepcoHan BKAOYBA yNpaBuTens Ha [lpy»KecTBOTO. Bb3HarparkaeHuaTa Ha
KJOYOBMA YMPaBJAEHCKM MepcoHan ca B pasmep Ha 143 xu.nB./BKAKOYBALLO 3anaaTi, OCUTYPOBKU U

cny>kebeH asTomobu/.
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35.4. Pas3yeTtu cbC CBbP3aHU INMLA KbM Kpasa Ha roguHarta

TeKylM B3eMaHUA OT:
cobcTBeHNUM

HOBUKO HOPA EOOA
npeaocTaBeHn 3aemun

JINXBM NO 3aemu

B3semaHuA no uecuu
B3eMaHMA Mo MXBU 3a LLecum
MUWNALXO EOO[,
MNpepoctaBeHn 3aemun

IMXBU NO 3aeMu

APYKecTBo maiKa

HUK AA

MNpepoctaBeHn 3aemun

NINXBU MO 3aemMm

B3eMaHMA No Lecmu

B3eMaHMA MO INXBU 3a LLecnu
K/IIOYOB YNPaB/I€HCKU NEePCOHaN

B3emaHusa ot cobcTBEHU uure:

OTr HOBUKO HOPA EOOA

2025r.

20750
3492
206
34

19,078
5,735

1,179
23
12,359
189

32

2024 .

20511
2821
206
28

19,072
5,154

5,794
749
12,359
717

[ pyKecTBoTo MMa B3eMaHu1A Mo A0roBop 3a Lecua oT npeanpuatne-cobectseHnk HOBMKO HOPA EOO/
Ha cToiHocT 240 xun.n.. ¢ inxea/Kbm 31.12.2025 r.-tekywm/. NagexsbT Ha B3emaHeTo e 31.12.2026 .

npwn gOoroBsopeH nasapeH IMXBeH NpPoueHT 3%

[py»KecTBOTO MMa B3eMaHe MO JOroBOPW 33 NAPMYHM 3aeMun cymMa ¢ obLy, pasmep Ha rnasHuuaTta 20,750
XWA. NB. n anxea kKbm 31.12.2025 r. — 3,492 xun. ne. JorosopeHaTta nmxea e 3,5 — 4,5%. KpaiHUAT cpokK

3a n3abaxkasaHe e 31.12.2026 r. 3aemuTe ca HeobesneyeHu.

Oor MUNTAOXO EOO/

[pyKecTBOTO MMa B3eMaHe MO AOrOBOPM 33 NAapMYHM 3aeMu CyMa ¢ obL, pa3mep Ha rnasHuuaTta 19,078
XWA. nB. n anxea kbm 31.12.2025 r. — 5,735 xun. ne. JorosopeHaTta nmxsa e 3,5 —4,5%. KpalnHuAat cpok

3a n3gbarkaBaHe e 31.12.2026 r. 3aemuTe ca HeobesneyeHu.

Ot HOBA UHAOYCTPUAJTHA KOMIMAHUA A

L pyKecTBoTo MMa B3eMaHu1A Mo A4OroBopM 3a Lecus oT gpyrkectBo-manka HUK AL Ha ctoiHocTt 12 547
XWUN.NB. ¢ inxea/Kbm 31.12.2025 r.-tekywim/. NagexsT Ha B3emaHeTo e 31.12.2026 r. npu A0roBopeH

nasapeH nmMxeseH npoueHTt 3% un 3,5 %.



33
CnatnHa-bynrapnnog OO/
foanweH GUHAHCOB OTYET
31 pekemspu 2025 .
[py»KecTBOTO MMA B3eMaHe CbF1aCHO A0rOBOP 33 NapuyeH 3aem cyma ¢ obL, pasmep Ha raBHULATA OT
394 xun. nB. U HaTpynaHa anxea Kbm 31.12.2025 r. 58 xun. ne. [lorosopeHa e amxea 4,5 %.

[pyKecTBOTO MMa B3eMaHe MO AOroBOPM 33 NAPMYHM 3aeMu CyMa ¢ obLy, pa3mep Ha rnaBHMuaTa 863
XWUA. NB. N nxea Kbm 31.12.2025 r. — 16 xun. ne. [loroBopeHaTa amnxea e 3,5 —4,0%. KpaliHMAT CpoK 3a
mnsabakaBaHe e 31.12.2026 r. 3aemuTe ca HeobesneyeHw.

KaKTo 1 HeTeKyLw,0 B3eMaHe ¢ nagex 25.02.2027 r. c rnasHuua Kbm 31.12.2025 r. 316 xun. nB. n amxea 6
xun. ne. JorosopeHa e nuxea 4,5 %.

36. be3HanuuHu caenku
Mpes 2025 1 2024 r. roagunHa Jpy*KecTBOTO HEe € OCbLLECTBUI0 BE3HANNYHM CAENKM.
37. YcnoBHM aKTUBM U YC/IOBHU NAacUBU

L pyKecTBoTo e cTpaHa no cbaebHo NponsBoAcTBO cbC CTONMYHA 0OLWMHA BbB BPb3Ka C M34aLEH
pPEBU3NOHEH aKT 3a yCTaHOBABaHe Ha AaHbYHM 3a4baXKeHuA 3a nepumoga ot 1 aHyapu 2017 r. go 31
pexkemepu 2021 r. C peweHne ot 20 gekemepu 2025 r. KOMAETEHTHUAT Cbh, € OTMEHMA 4YacT OT
3a4b/IKEHUATA, onpeaeneHn ¢ PeBU3MOHHMA akT. 10 OTHOLWEHMe HA OCTaHanaTa 4acT B pasmep Ha 145
XWUN. NB. Jpy»ecTBOTO € NoAasio KacaluMOHHa anba npes BbpxoBHUA agMUHUCTPaTMBEH cbA (BAC). Kbm
AaTaTa Ha M3roTBAHe Ha HacToALWMA GMHAHCOB OTYET A4E/10TO HE e peLleHo, KaTo cbaebHOTO 3acesaHme
npen BAC e HacpoyeHo 3a anpuna 2026 .

PbKOBOACTBOTO Ha [lpy»ecTBOTO, Bb3 OCHOBA Ha Ha/IMYHaTa KbM MOMeHTa HPOopMaLMA, cunTa ye
€ MaJIKo BEePOATHO [1a Bb3HMKHE U3XOAALL, MOTOK Ha PECYPCU BbB BPb3Ka C OKOHYATE/IHOTO pa3peLlaBaHe
Ha cropa.

[py»KecTBOTO € cTpaHa no CbaebHO NPOU3BOACTBO, CBbP3AHO CbC CMOP 3@ COOCTBEHOCT BbPXY
HeaBUXUM MMOT, 0bpasyBaHo npe3 2019 r. MNpes despyapun 2025 r. CodUNCcKM rpafckmn cba, NOCTaHOBABA
pelleHue No AeNoTo, CPeLly KOeTo e NoAaAeHa Bb33MBHaA Kanba. KbM gaTaTa Ha M3roTBAHE Ha HACTOALMSA
$MHAHCOB OTYET e HacpovyeHo cbaebHO 3acefaHMe npes, Bb33MBHA MHCTaHUMA npes toHu 2026 T.
MaTepuanHUAT MHTePeC No 4eN0TO Bb3/1M3a Ha NpubansuTenHo 123 xua. ne.

KbM HacToAWwMA MOMEHT pbKOBOACTBOTO HE MOXKe [a OLLeHM C AOCTAaTbYyHA CTEMEH Ha CUTYPHOCT
n3xoaa ot cbaebHUA cnop, Nnopasm KOeTo He e NPU3HAT NPOBU3MA, @ € ONOBECTEHO YCOBHO 3ab/IXKeHNEe
B CbOTBETCTBUE C MPU/IOKMMATA CHETOBOAHA PaMKa.

KbM patata Ha M3rotBaHe Ha HacToAWwMA GUHAHCOB OT4YeT, [lpy»KecTBOTO HE € MOeso YCAOBHMU
3a4b/IKEHNA U/UNN aHTAKUMEHTH.

38. Kateropuu ¢prMHAHCOBM aKTUBU U NACUBU

banaHcoBMTE CTOMHOCTM Ha d)VIHaHCOBMTe AKTUBM M NacuBu Ha [pyxKecTBOTO moraT Aa 6'bLI,aT
npeagcraBeHn B CieAHUTE KaTeropuu:

®UHAHCOBMU aKTUBMU MoacHeHne 31.12.2025 31.12.2024
‘000 n.. ‘000 ns..

[ bAroBU MHCTPYMEHTU NO aMOpPTU3UPAHA CTOMHOCT:
B3emaHua cBbp3aHM nmua 13 59,250 65,360
TbproBCKM B3eMaHUA 11 4,069 349
Lpyrv B3emanHuma 12 22,237 26,782
Mapu n NapuyHM eKBUBANEHTH 14 13 344

®UHAHCOBM aKTMBM MO cnpaseg/iMBa CTOMHOCT npes
neuyan6arta unu 3ary6arta

10 11,874 11,499
AKUMUM N ganose

97,443 104,334
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®dHHAHCOBM NacMBuU MoacHeHne 31.12.2025 31.12.2024
‘000 ns. ‘000 ns.

®UHAHCOBM NACUBU, OTYMTAHU NO AMOPTU3MUPAHA

CTOMHOCT:

DOUHAHCOBW 3a4bKEHUA 17 60,265 61,735
TbproBCKM N APYyrn 3aabKeHUA 18,20 3,881 2,021
3a4b/IKeHnA 3a gaHbum 22 189 323
MNeHCMOHHU 1 ApyrK 3a4bXKEHNA KbM NepcoHana 21 290 235
64,625 64,314

BuxkTe nosacHenue 4.11 3a nHpopmauma OTHOCHO CYETOBOAHATA MOAMTMKA 3@ BCAKA KaTeropwms
dMHaHCOBU MHCTPYMEHTU. ONMcaHWe Ha NOIMTUKATA M LeanTe 3a YNpaBieHMe Ha pUcKa Ha [pyrKecTBOTO
OTHOCHO PUHAHCOBUTE MHCTPYMEHTU € NPeacTaBeHO B NOACHEHUe 28.

39. Puckose, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTHU

LpyKecTBOTO e M310XKeHO Ha pPas3/InyHW BUAOBE PUCKOBE MO OTHOWeHWe Ha (I)MHaHCOBMTe cun
UHCTPYMEHTMU. Han-3HaunmuTe d)MHaHCOBVI PUCKOBE, HA KOUTO € U3/1I0XKeHO [py»KecTBoTOo, ca nasapeH
PUCK, KpeanuTeH pUCK n IMKBUAEH PUCK.

e [TazapeH puUCK

Bcneacrsmne Ha M3NoON3BaHETO Ha (I)MHaHCOBM MHCTPYMeHTU [1py»KeCTBOTO € N3N10XKeHO Ha nasapeH
PUCK U NO-KOHKPETHO HA PUCK OT NPOMEHU BbB BaNYTHUA KYPC, TIMXBEH PUCK, KAKTO U PUCK OT NpOMAHATa
Ha KOHKPETHU LLeHN, KOETO Ce Ab/1XKN Ha ONepaTuBHATA U chHchoaaTa ,[],eVIHOCT Ha [pyxecTBOTO.

e BanyTeH puUCK

BanyTHUAT PUCK € PUCKBT, NPU KOMTO CTOMHOCTTa Ha PUHAHCOBUTE MHCTPYMEHTU LLE CE MPOMEHA B
CnepcTBMe Ha MPOMEHW BbB BanyTHUTE Kypcose. [py:KecTtBOTO onepupa B Penybanka Bbarapus.
Onepaununte Ha [lpyecTBoTo ca B 6barapckm nesa u/mam espo. C uen HeyTpanmsnpaHe Ha BaNyTHUA PUCK
CK/TIOYEHUTE JOrOBOPYU C KIMEHTU Ca BbB Ba/1yTa, CbOTBETCTBALLA Ha Ta3u NO AOrOBOPUTE 3a NPUBANYAHE
Ha cpeacTBa (peduHaHcupaHe).

® JInXxBeH pucK

JINXBEHMAT PUCK € PUCKDBT, NPU KOMTO CTOMHOCTTA HAa GUHAHCOBUTE MHCTPYMEHTU LLE Ce NPOMEHS
BC/IeACTBME HAa NMPOMEHU HA MA3apHUTE JIMXBEHU MPOLLEHTU WUAN NIMXBEHUTE PA3Xxoaum U NMPUXOAU Ha
WHCTPYMEHTUTE C NPOMEH/IMBA /IMXBA MOFaT Aa Ce NMPOMEHAT Nopaaun NPoMeHu B M3bpaHMA 3a 6a3a
NMPOLLEHT.

Monutmkata Ha [pyKecTBOTO € HacoYeHa KbM MMHUMU3MPAHE Ha JIMXBEHUA PUCK NpU
ObNTOCPOYHO PMHaHcupaHe. Kbm 31 gekemspun 2024 1. 1 31 pekemBpu 2023 r. [1py*KECTBOTO € U3NOXKEHO
Ha PUCK OT NPOMSAHA Ha NasapHUTE INXBEHWU NPOLEHTU, Tb KaTO UMA 334b/IKEHNA C MPOMEHINB INXBEH
npoueHT. PbKoBOACTBOTO Ha [lpyXKecTBOTO BHMMATE/NIHO CAefu Pa3BUTMETO Ha JIMXBEHUTE MPOLEHTH,
KOMTO MOraT 3@ OKaKaT B/AWAHME BbPXY NapuyHMTe notouum Ha [pyxecTBOTO, M e B rOTOBHOCT 33
npegnpMemaHe Ha XeAXupaly onepaumum, C Uen MUHUMUAMBMPAHE HA HeratuBHUA edeKkT oT
NOBULIABAHETO HA JINXBEHUTE MPOLEHTMU.

o KpeauteH puUck

KpeauTHUAT pUCK NpeacTaBasABa PUCKLT AafeH KOHTPAreHT 4a He 3amni1at 3a4b/AXKeHMETO CU KbM
[pyKecTBoTO. [Ipy*KECTBOTO € M3/1I0XKEHO HA TO3M PUCK BbB BPb3Ka C Pa3INYHN GUHAHCOBU UHCTPYMEHTH,
KaTo Hanp. Npy B3eMaHMA OT KAUEHT M MO LEeCcuK, NpeaoCcTaBeHn aBaHCu.

[pyKecTBOTO pefoBHO Cc/leAM 3a HEU3Nb/HEHVMETO Ha 33a4b/KEHUSATA Ha CBOM  K/MEHTH,
YCTaHOBEHW UHAMBUAYAHO, U U3MON3Ba Tasu MHOOPMALMA 32 KOHTPOJ Ha KPeauTHUA pUcK. MoanTuka
Ha [lpy’KecTBOTO € A3 U3BbpLLUBaA TPAH3aKLMMN CaMO C KOHTPAreHTU € J06bp KPeaUTEH PENTUHT.
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[pyKecTBOTO He e NpeaocTaBAno GUHAHCOBUTE CM aKTUBM KATO 0be3neyveHne no Apyru CAenKu.

®durHaHCOBUTE aKTUBM, OTYUTAHU MO aMOPTU3MPAHA CTOMHOCT, NoANeXKaT Ha M3MCKBAHUATA 33
obesueHKka Ha MC®PO 9. [lpyKecTBOTO M3MN0/s13Ba OMNPOCTEH NMOAXOA MPW OTYMTAHETO Ha TbProBCKUTE
B3eMaHMA, KaKTO U Ha aKTUBUTE NO AOroBOP U Npu3HaBa 3aryba ot ob6e3ueHKa KaTo O4aKBaHU KpeauTHU
3arybu 3a uenua cpok. Te NpeacTaBasBaT OMaKBAHUAT HEAOCTUT B AOTOBOPHUTE MAPUYHM NOTOLM, KaTo ce
MMa npeaBua Bb3MOXKHOCTTA 38 HEM3NbJ/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA UHCTPYMEHT.

Mo oTHOLWeEHMEe Ha TbProBCKUTE W APYrM B3emMaHWA, NpeaocTaBeHM aBaHcW, [pyKecTBoTo He e
M3/I0)KEHO Ha 3HauuTeneH KpeauTeH PUCK KbM HUTO eauH OTAeneH KoHTpareHT. Ha 6asaTta Ha
WUCTOPUYECKM NOoKa3aTeNu, PbKOBOACTBOTO CYMTA, Ye KpedMTHaTa OLleHKa Ha B3eMaHMATa, KOUTO He ca C
M3TeKb/ Nagex, e aobpa.

KpeaMTHUAT PUCK OTHOCHO MapMYHKU CPeACTBa Ce CYMTA 3@ HECHLLECTBEH, Tbil KAaTO KOHTpAreHTUTe
ca 6aHKuM ¢ gobpa penyTauma U BUCOKa BbHLLHA OLLEHKA HA KPeaAUTHUA PeUTHHI M 6anaHcoBaTa CTOMHOCT
Ha Napu4HWTe CpeACTBa 3a ABaTa NPeACTaBeHN Nepmnoaa e HeCbLLeCTBEHA.

o JINKkBUAEH PUCK

JINKBUAHUAT PUCK NPeACTaBAABa PUCKDBT [Jpy»KecTBOTO A3 HE MOXKe Aa Noracy CBOMTE 3aA4b/IKEHUA.
[py>ecTBOTO MocpeLla HyKAUTe CU OT NUKBUAHM CPeACTBa, KaTo BHUMATE/NHO Cneam naallaHuATa no
rnoracuTesiHMTe MaaHoBe Ha (MHAHCOBUTE 3aAb/XMEHUA, KAKTO M BXOAALLMTE U M3XOAALLM NAPUUHK
MoToUM, Bb3HMKBALLUM B X043 Ha onepaTuBHaTa AeMHOCT. HyKauTe OT IMKBUAHM CPeAcTBa ce CeanaT 3a
pasiMuyHM BPEMEBU NEPUOAN -EXKeJHEBHO U eXXeceaMMNUYHO, KaKTo 1 Ha 6a3aTta Ha 30-A4HEBHMN NPOrHo3w.

Tekywu HeTekywiun
31 nekemspy 2025 r. Ao 6 Mexay 6 u Orlpo05 Hap 5
meceua 12 meceua roguHu roguHu
XWA. NB. XWA. NB. XWAN. nB. XWAN. NB.
drnHaHCcoBU 3aabMKEHNA 784 733 58,748 -
TbproBCKM 1 APYrn 3a4bKeHNa 3,442 - 918 -
0o6wo 4,226 733 59,666 -
Tekywm HeTteKkywm
31 pekemspy 2024 . Ao 6 Mexpay6ul2 Orlp05 Hag 5
meceua meceua roguHu roauHuU
XWUN. NB. XUN. NB. XWUN. NB. XWUN. NB.
dunHaHCcoBU 3aabMKEHNA 785 733 61,217 -
TbproBCKU U ApYrn 3a4bKeHnA 1,571 - 1,008 -
0o6wo 2,356 733 62,225 -

40. OueHABaHe NO cnpaBeaanBa CTOMHOCT
40.1. OueHABaHe No cnpaBesinBa CTOMHOCT HA GUHAHCOBU UHCTPYMEHTH

®UHaHCOBUTE aKTMBM M MACUBM, OTYMTAHM MO CNPaBeA/IMBA CTOMHOCT B OTYeTa 33 GMHAHCOBOTO
CbCTOsAIHWE, Ca FPYNUpaHM B TPW HMBA CbOOpPa3HO lepapxusaTa Ha crpaBeg/smMBaTa CTOMHOCT. Tasu
Mepapxus ce onpegens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BxoAsAuwata MHOOPMALMA, M3NOA3BaHA Npw
onpeaensHeTo Ha CNpaBeaAnBaTa CTOMHOCT HAa PUHAHCOBUTE aKTMBM M NACUBM, KAaKTO CleaBa:

- 1 HuBO: Na3apHU LeHU (HEKOpVII'I/IpaHI/I) Ha aKTUBHU Na3apun 3a UAEHTUYHU aKTUBU U NMACUBU;
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- 2 HMBO: BXOAALWA MHPOPMALMA, pa3NnMyHa OT Na3apHU LEHWN, BKAOYEHU Ha HUBO 1, KOATO MoXKe
na 6bae HabnogaBaHa Mo OTHOWEHWE Ha A3ZAEH aKTUB WAWM NAcuB, UAU MPAKO (T. €. KaTo UEeHU) nau
KOCBEHO (T. e. Ha 6a3a Ha LeHuTe); n

- 3 HMBO: BXOAAWaA WHPoOpMmaAUMA 3a JageH aKTUB MAM MNacuB, KOATO He e 6asvpaHa Ha
HabnlogaBaHM NasapHU AaHHW.

DaneH d)MHaHCOB adKTUB AN nacume ce Kl'IaCMd)MLI,Mpa Ha HaW-HUCKOTO HUBO Ha 3HaYMMa BXxoaAla
MHd)OpMaLI,Mﬂ, M3MNoN3BaHa 3a onpeaenAaHeTo Ha CnpaseasinBata My CTOMHOCT.

31 pekemspu 2025 r. MoAacHeHue Hueo 1 Huso 2 Hueo 3 O6wo
XWN. NB.  XWUA. NB. XWAN. nB. XWA. NB.

®DUHAHCOBMU aKTUBU

AKUMKU 1 ganose 11,874 - - 11,874

06,0 aKTUBKU 11,874 - - 11,874

31 pekemspu 2024 r. MoAcHeHue Hueo 1 Hwuso 2 Huso 3 O6uwo
XWN. NB.  XWA. NB. XWAN. nB. XWAN. NB.

®UHAHCOBM aKTUBMU

AKUMKN 1 ganose 11,499 - - 11,499

O6wwo akTUBMU 11,499 - - 11,499

OnpegensHe Ha cnpaseaanBaTa CTOMHOCT

MeToaute M TeXHUKUTE 3a OLEHABaHe, W3MNO/A3BaHW MPWU OnpeaensaHeTo Ha crnpaseanusaTa
CTOMHOCT, He ca MPOMEHEHU B CPaBHEHWE C NPeaxXOo4HUA OTYETEH NEepPUo.

B HMBO 1 ca KnacnupuumMpaHu BCUYKN Na3apHO-TbPryBaHM KanmuTanoBu MHCTPYMeEHTU. Te ca OLeHeHU
no crnpasea/iMBa CTOMHOCT, OCHOBaBalla Ce Ha ANPEKTHO Habtogaemmn NasapHM KOTUPOBKM OT aKTUBHM
nasapu KbM oTyeTHaTa AaTa.

40.2. OueHABaHe No cnpaseginBa CTOMHOCT HA HePUHAHCOBU aKTUBU

CnpaBeasivBaTa CTOMHOCT € onpegefieHa Ha Has3aTa Ha OUEHKa OT JMUEH3MPAH OLEeHUTEeN.
Cnpasea/iMBaTta CTOMHOCT ce KaTeropm3anpa B 3-TO HUBO Ha MepapxmATa Ha cnpaseg/iMBaTa CTOMHOCT, Bb3
OCHOBa Ha M3N0A3BaHUTE TEXHWUKM 33 oLeHABaHe. CnpasegMBaTa CTOMHOCT € OLLeHeHa, KaTo e U3Mno/13BaH
MeToZa Ha KanuTa/ivM3MpaHe Ha JOoX0o4a M MeToga Ha CpPaBHUTENIHUTE CAENKW, KOWTO WM3Mo0/3Ba
MHGOPMaLMA 33 CAENKM C aKTUBU, KOMTO Ca MAEHTUYHWN WM aHANOMMYHM Ha OLLEHABAHUA aKTMB, 3a Aa ce
CTUIHEe A0 MHAMKaLMA 33 CTOMHOCT. AKO CKIIOYEHUTE HAaCKOPO CAE/KM Ca ManbK Ha bpon, oueHUTenat
pasrnexna LeHuTe Ha NAEHTUYHM aKTUBK, KOUTO ca odepupaHn 3a npoaarkba.

Kbm 31 aekemspu 2024 r. cnpaBefa/iMBaTa CTOMHOCT HAa MHBECTULIMOHHUTE UMOTHU, OTYUTAHU NO
MoJena Ha LeHaTa Ha npuaobusaHe, Bb3nmnsa Ha: 100 981 xun. ns. (31.12.2024 r.: 88 207 xua. nB.) u
HagBuwaea 6banaHcoBaTa UM CTOMHOCT.

41. NonutuKa n npoueaypu 3a ynpas/ieHMe Ha KanuTtana

LlennTe Ha [py»XecTBOTO BbB BPb3Ka C yNpaBaeHue Ha KanuTtana ca:

e  fa ocurypu cnocobHoCTTa Ha [lpyecTBoTO Aa NPOAb/KM A3 CbLLEeCTBYBa KaTo AeMCTBALLO
npeanpuaTue; u

e [a OCUrypu ageKBaTHa PeHTabuUNHOCT 3a CcobCTBEHMUMTE, KaTo onpeaens LUeHaTa Ha
NPOAYKTUTE N YCAYrUTE CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

[pyKecTBOTO ynpaBAsBa KanuTa/soBaTa CU CTPYKTYpa M MpaBM KOPEKLUMM B Hes C ories Ha
NPOMEHUTE B UKOHOMUWYECKUTE YC0BUA.

LApyxecTBoTO Ha6mo,a,aBa Kanmntana Cn, Kato n3nosi3aBa CbOTHOWEHNE Ha 3aA/1TbXXHANTOCT, KOETO
npeacrasnABa HETHUA ABAT, pa3gesieH Ha O6LIJ,MFI KanuTan NatncC HETHUA OBAT.
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Lpy»XecTBOTO BK/AOYBA B HETHMA AObAT JNIMXBOHOCHUTE 3a4b/IKEHUA, TbPrOBCKUTE U APYIU
334 b/IKEHUA HaMaIEHWU C MAPUYHUTE CPeACTBA U MAPUYHUTE EKBUBANEHTH.

31.12.2025 31.12.2024

‘000 nB.. ‘000 nB..
drnHaHCcoBU 3aabMKEHNSA 60,265 61,735
TbproBCKU 1 APYru 3a4bKeHna 4,360 2,579
MapuyHu cpeacTsa (13) (344)
HeteH gbnr 64,612 63,970
CobcTBEH KanuTtan 51,899 50,752
060 HeTeH AbAr U cobCcTBEH KanuTan 116,511 114,722
CvboTHOLWEHMEe AbAT KbM KanuTtan 1:0,803 1:0,793

42. CbbuTtnAa cnep Kpaa Ha OTYETHUA Nepuog,

42.1 Hactbnunu ca cnegHute 3HauyMmm cbbutuna: Ha 20.01.2026 roga,, uypes dopma Ha
npeobpasyBaHe oTaensaHe e yupeaeHo C/IATUHA UCTEMTC EOO/, EMK 208652526 ¢ efHONMYeH
cobcTBeHUK Ha Kanutana CIATUHA-BYNITAPNI0A OOA. Apy:xectBoTo € ¢ Kanutan 8 530 354 nB., KOUTO
npeacTaBaaBe CTOMHOCTTa HA OTAE/NIEHUTE UMOTHU, HAaMMUPaLLM ce B rpas fopHa OpaxoBuua.

42.3 CbrnacHo 3aKkoHa 3a BbBe)KJaHe Ha eBpoTo B Penybaunka bbarapua (3BEPB), cumutaHo ot 1
AHyapun 2026 1., eBpoTO cTaBa oduuManHa Ba/yTa M 3aKOHHO NNATEXHO CpeacTso B bbarapua.
OdurumanHmaT obmeHeH Kypc e onpegeneH kato 1.95583 nesa 3a 1 espo.

BbBexkaaHeTo Ha eBPOTO KaTo odumumanHa Banyta B Penybinka bbarapua npeacrasassa NpomMmsHa
BbB GYHKLMOHAHATa (OTY4eTHaTa) BaslyTa Ha [lpy»KecTBOTO, KOATO e 6bae oTpaseHa NepcrnekTUBHO U He
npeacTasnaBa cbbutHe cnep OTYETHUA Nepuos, KOEeTO M3UCKBA KOopeKuma BbB GMHAHCOBMA OTYET 3a
roguHara, npukaoysawa Ha 31 aekemspun 2025 .

[pyKecTBOTO He O4YaKBa CblLECTBEHM edeKTM OT NPeBaNyTUPAHETO Ha HavyanHuTe canga Kbm 1
AHyapu 2026r. B €BPO U OT NpoLeca No NpomsHa BbB QyHKUMOHaNHATa (0TYeTHa) BasyTa.

42.4 MNpe3 peBpyapn 3aNo4Ha BHOPDBKEH KOHONMKT HA TeputopmuATa Ha MpaH, KoiTo aoseae Ao
NOBULLEHA reonoITUYECKA HECUTYPHOCT B PETMOHA U A0 KONebaHUa Ha MeXAyHapoAHUTE eHepPrniHu
nasapu. MocoyeHoOTo CbbUTHE e OLEHEHO OT PHKOBOACTBOTO KaTo HEKOPUTMpPaALLO CbOUTUE NO CMUCBAA
Ha MCC 10 ,Cbbutma cnen Kpada Ha OTYETHMA nepuoa”, Tbil KaTo He NpPeaocTaBas AOMbAHUTENHU
[OKas3aTe/ICTBa 3a YC/I0BUS, CbLIECTBYBa/IM KbM JaTaTa Ha banaHca. Kbm fgaTaTta Ha ofobpsBaHe Ha
drHaHCcOoBUTE O0TYETH 3a NY6NKyBaHe, PbKOBOACTBOTO € aHa/IM3Mpano HaanyHata MHpopmauma OTHOCHO
NOTEHUMANHOTO Bb3AENCTBME BbPXY AEMHOCTTA Ha [lpy»KecTBoTO.

Kbm MomeHTa Ha ogo06psaBaHe Ha PUHAHCOBMTE OTYETU HE € Bb3MOXKHO HaAeXKAHO Aa Ce OLeHAT
edekTUTe BbpXYy bbaewmnTe GUHAHCOBK pe3ynTaTi Ha [pyrKecTBoTo. PbKOBOACTBOTO MPOAb/XKaBa Aa
cneay pasBUTMETO Ha CUTyauuATa M LWe npegnpuveme Heobxogumute AeWCTBMA MPU MPOMAHA Ha
nasapHWTe yCNoBUSA.

42.5 Memp,y AaTaTta, KbM KOATO € CbCTaBeH NOAULWIHUAT d)MHaHCOB OTHET U AaTaTa Ha HEroBoTo
OAO6DEHME HE Ca HacTbnuanm Apyru Cb6MTMFl, KOUTO BUXxa M3MCKBaNU KopeKuumn M/I/IIII/I AONBHUTENTHN
onoBectABaHNA B TO3U d)VIHaHCOB OTHeT.

43. OpobpeHune Ha pUHaAHCOBUA OTYET

rogMWHUAT PUHAHCOB OTYET e 04006peH € pelleHne Ha Ynpasutens Ha 27.04.2026 r.
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