JIPY>KECTBEH JIOTOBOP
Ha APYKeCTBO ¢ OrpaHU1eHa
OTroOBOPHOCT
,YU ®OPM OHJIAMH BbJTAPUSI“
00/1, EMK 206571876

JHec, 24.11.2021 r., B rpag Codus Ha
ocHoBanue uia. 113 u cn. ot TwproBckus
3aKOH M pelenune Ha O6IOTO cHOpaHue Ha
CBIpPY XKHULIUTE:

1. Cetocaas XKopos Cronues, ET'H

Dl npuTeKaBall JMYHA KapTa
womep No [l w3jajicHa Ha
.oT MBP - |l NOCTOSHEH

2. ,YU ®OPM OHJIAMH* JTJ,

ApYKeCTBO Ne 10852152, c

peructpauvonen aapec Oduc 8, busuec
Lleatsp VYecT,
lapabH

Apento VYau, Jleuynpt

Cutu, Annma SG6 2HB,

npeacTapnssaHo or Jlupektopa r-H I'ept
Wun Ha ¢ nacmopt

npuTeXKapall JOKyMEHT 3a IIp. HHUTEIIHO

npebuBaBaxe ' Ne
or

H3gaacHa Ha
O(bHC 3a ynpapjieHHE€ Ha HACHTHYHOCT, C

azpec

Hapuuanu o-A0Iy
“ChbApYKHHLHTE”  TIpHEMAT  CICAHHA
npyxecren  jgorosop  (“/lpyxecTBeH

Jlorosop") Ha JpY>XECTBO C OrpaHH4eHa
OTrOBOPHOCT:

MPABEH CTATYT

Yg, 1. C HacrosumMs APYXKECTBEH

ARTICLES OF ASSOCIATION
of the Company with limited liability
WE FORM ONLINE BULGARIA OOD
UIC 206571876

On this date, 24/11/2021, in Sofia on the
grounds of article 113 and following articles
of Commercial Act and a resolution of the
General meeting of the shareholders:

1. Svetoslav Zhorov Stoitsev, PIN

- holder of ID card No.
Pl issued on Dl V/ith

ermanent address in

ONLINE LTD,

2. WE FORM
Company Ne 10852152, registered office
address at Unit 8, Business Center West,
Avenue One, Letchworth Garden City,
England, SG6 2HB, represented by the

Director Mr. Gert Koppel, -citizen,
holder of passport h issued on
Iy PPA, data of birth .

holder of residence card Ne

issued on - by |

Identity Management Office, with residential

address o

Hereinafter referred to as the
“Shareholders” adopt the following articles
of association ("Articles of Association")
for a limited liability company:

LEGAL STATUS

Art. 1. These articles of association

JIOrOBOp €  YPedeHO  yCTpOHCTBOTO,

regulate the constitution, the activity,




JEHHOCTTa, OpraHHu3alHaTa H YpaBJIeHHETO
Ha L(py)KGCTBO C orpaHuqua OTFOBOpHOCT
. YU ®OPM OHJIAMH FhJITAPUS”.

Ya. 2. JIpyXKecTBOTO € y4peleHo 3a
HEOrpaHU4eH CPOK.

®UPMA, CEJA/IMLIIE U AIPEC
HA YIIPABJIEHUE

Yna. 3. JIpy*xecTBOTO LU H3BBPIIBA
IeHHOCTTa CH IoJ HauMeHoBaHueTo “YH
®OPM OHJIAMH BBJITAPUSI”, kato ce
H3M0KMCBA M HA JIATMHHIA KakTo ciensa: WE

FORM ONLINE BULGARIA.

Ya. 4. (1) Cepanmume  Ha
apyxectBoto: Penybnuka bbarapus, rp.
Codus.

(2) Anpec Ha ynmpaBieHHe Ha
InpyxectBoTo:  Penybnuka  bbarapus,

rp.Codus, n.x. 1404, paiion Tpuaauua, Gyn.
Brirapus 49A, er.2, opuc 8.

MPEIMET HA JEHHOCT

Ya. 5. (1) Ilpeamer Ha neiHOCT Ha
apyxxectBoto: KoHCynTaHTCKa [IeHHOCT;
M3rOTBAHE HA  MpaBHYH, (PUHAHCOBH,
HKOHOMHMYECKH, TNa3apHd M Ap. aHaJH3H,
KOHCYJITALlHH, TpPOTHO3H; KOMHCHOHHH
CHENKH ¥ YCIYrH, AaHBYHH H TPaBHU
KOHCYJITALlMK, BBTPENIHA M  BBHIUHA
ThPrOBHS, MapKETHHT, peKyiaMa, ThPrOBCKO
NpeaCTaBUTENICTBO, areHTCTBO u
NOCPEOHHYECTBO  Ha  OBarapckd o
YyyXKIeCTpaHHU (H3HMYECKH W IOPHUIMYECKH
NMIA B CTpaHaTa M 4yxOHHa, KOHCUTHALuA,
KOMHCHOHEPCTBO, OKa3MoH,
eKCriepUMEHTHPaHE U BHEAPSABAHE HAa HOBU
TEXHOJIOTMH, CHEJNKH C HWHTEJIEKTyalHa

organization and management of limited
liability company WE FORM ONLINE
BULGARIA.

Art. 2. The Company is established for
a not limited period of time.

COMPANY NAME, SEAT AND
MANAGEMENT ADDRESS

Art. 3. The company shall operate
under the company WE FORM ONLINE
BULGARIA which is being written in
bulgarian as follows: WE FORM ONLINE
BULGARIA.

Art. 4. (1) The registered seat of the
company is: Republic of Bulgaria, Sofia.

(2) Address of management of the
company: Republic of Bulgaria, Sofia, 1404,
Triaditsa district, 49A Bulgaria blvd., f1.2,
office 8.

SUBJECT OF ACTIVITY

Art. 5. (1) Subject of activity of the
company: Consulting; preparation of legal,
financial, economic, market, etc. analyzes,
consultations, forecasts; commission
transactions and services, tax and legal
consultations, domestic and foreign trade,
marketing, advertising, trade representation,
agency and mediation of Bulgarian and
foreign individuals and legal entities in the
country and abroad, consignment,
commissioning, bargaining, experimentation
and implementation of new technologies ,
transactions with intellectual property, and
any other activity, which by subject and
volume requires to be performed in a




COOCTBEHOCT, ¥ BCSKa pyra JCHHOCT, KOSTO
no npeaMer u obem H3HuckBa Oa Obae
M3BBpLIBaHA N0 THPrOBCKM HAYUH H HE €
3abpaHeHa 32 OCBIUECTBABaHE oT
OBJIrapCKOTO 3aKOHOAATENCTBO, AOPH M 1a
He e u3bpoeHa no-rope.

(2) dpyxecTBOTO MOXKE MO pELICHHE
Ha O6110TO chOpaHKe Ha CHAPYXKHHULIUTE Ja
npunoOHBa aKUMM WIH JANI0OBE OT APYIH
TBPrOBCKH JPY>KECTBa H/HM Ja y4acTBa KaTo
yypeauTeN MPU Ch3LaBAHETO HA TaKMBa B
CTpaHaTa H 4y>xOHHa.

(3) ApyxecTBOTO MOXKE JIa MpuaoduBa
No 3aKOHEH HauWH BCAKAaKBH TIpaBa,
HEOOXOAMMH 3a OCBIUECTBABAHETO Ha
npegMeTra My Ha JEHHOCT, KakTo M Ja
M3MBJIHABA BCsAKakBa Apyra paborta, KOSATO
MMa 3a e YJIECHABAaHETO, Hanpeabka WM
pasiUMpsBaHETO Ha JeHHOCTTa MYy .

(4) HpyxecTBOoTO MOXE Aa Ch3laBa
KJIOHOBE H INPEACTABUTENICTBA B CTPAHATA H
yyxOuHa.

KAITUTAJI 1 JSIJIOBE

a. 6. (1) Kanurtanst
Hpyxectsoto e 1000 nB. (xunsaa nepa).

Ha

(2) KanuransT Ha IpyXECTBOTO €
3amMcaH H KbM MOMEHTa Ha yupelsBaHE €
BHECEH H3LAJIO.

Y. 7. KanuransT Ha ApPyKECTBOTO €
B pasmep Ha 1000 1B. (xunsaaa esa), H3LSAIO0
januMcad M BHECEH KbM MOMEHTa Ha
perucTpupane Ha ApyxectBoto. Kanuramst
e pasnened Ha 1000 (xunsana) paBHHU Isna, C
HOMHHa/IHA cTOoMHOCT 1 nB. (eaUH JEB)
Bcekd. KanmuTtambT Ha JApYXECTBOTO €
pasnpeneneH MeXny CbIAPYKHUUHTE, KAKTO
cnenBa:

commercial manner and is not prohibited for
implementation by the Bulgarian legislation,
even if it is not listed above.

(2) The Company may acquire shares
in other companies or to participate as a
constituent in the incorporation of such
companies in the country or abroad by virtue
of an unanimous decision of the General
meeting of the partners.

(3) The Company may acquire legally
all kind of rights, necessary for the
achievement of its subject of activity, as well
as to accomplish all kind of works to
facilitate, develop and widen its activity.

(4) The Company may establish
branches and representations in the country
or abroad.

CAPITAL AND SHARES

Art. 6. (1) The Company’s capital is in
the amount of BGN 1000 (one thousand
Bulgarian leva) .

(2) The capital of the Company is
allocated and at the moment of its
registration is paid-up entirely.

Art. 7. The Company’s share capital
shall be in the amount of BGN 1000 (one
thousand Bulgarian leva) and shall be
entirely allocated and paid in as of the
registration of the Company. The share
capital shall be distributed in 1000 (one
thousand) equal shares, each of them with
par value of BGN 1 (one Bulgarian Leva)
distributed between the shareholders as
follows:




- Cserocaas Kopos Crouues - 200
(nBecTa) Opy>KECTBEHH Asia, ChCTABJIABALLH
200 nB. (nBecTa jeBa);

- ,YU ®OPM OHJIAWH“ JTHA — 800
(oceMCTOTHH) JpYXKECTBEHH Jsna,
cheraBiasBaiy 800 B, (OCEMCTOTHH JIEBA);

Yna. 8. KanutanbT Ha ApYKECTBOTO
MOxe Aa ObAe yBenu4aBaH MO peLIEHHE Ha
O61110TO cCHOpaHKe Ha ChAPYKHULMTE, B3ETO
C €IUHOYLIHE.

Ya. 9. Ilpn ysenuyaBaHeTO Ha
Kanutaja Ha JIpyXecTBOTO C IpaBO Ha
NpenOYHTaHHE IPH [OEMaHETO Ha HOBH
ISIOBE CE MOJ3BAT ChAPYXKHHLMTE. B TO3n
ciyyaili ce MMa IpeaBUI  TAXHOTO
NPOMIOPLIHOHAIHO Y4aCTHE B PETHCTPUPAHUS
Kanural KbM MOMEHTa Ha B3€MaHe Ha
pelleHHeTO 3a yBENMYaBaHE KanuTajla Ha
HpyxecTBOTO.

Ya. 10. HamanssaHe Ha Kanurana Ha
JIPY>KECTBOTO € JOMYCTHMO 10 MHHUMAITHUS
pasmep, npeaBusieH oT THproBekyst 3aKoH U
ce M3BBpIIBA 1O pela, MpeaBHACH B
JEeMCTBYBAIIOTO 3aKOHOAATENCTBO.

Yn. 11. Bceceku CbAPYXHHK HMa
IOpYXKECTBEH Jsl1 OT HMYLIECTBOTO Ha
JlpyKecTBOTO,  KOHTO Ce  omnpenens
chobOpazHo Jena My B Kanurana Ha
JpyxecTBOTO.

Yan. 12. [Jlokato  cCblIECTBYyBa
JIpy>eCcTBOTO, ChAPYXKHHIIUTE HE MOrar Ja
MiCKaT BpbllaHe Ha APYKECTBEHUTE JAJIOBE,
OCBEH IpH NpeKpaTIBaHE Ha YWIEHCTBOTO CH.

Y. 13 JTanogete ca HEACITUMH.

(2) Axko HAKONKO JMUa CTaHaT
coOCTBEHMIIM Ha APYXKECTBEH Hs, Te ca
JUTHXHH J1a ONpeneNiaT MEXAy TAX JHie,
KOETO 1€ T NpPEeACTaBIsBa B OTHOILICHUATA
uMm ¢ IpyxecTBOTO.

- Svetoslav Zhorov Stoitsev - 200 (two
hundred) shares representing BGN 200 (two
hundred Bulgarian leva);

- WE FORM ONLINE LTD - 800
(eight hundred) shares representing BGN
800 (eight hundred Bulgarian leva);

Art. 8. The capital of the company may
be increased by virtue of a unanimous
decision of the General Meeting of the
shareholders.

Art. 9. When the capital of the
Company is increased preference is given for
the distribution of new shares to the existing
shareholders. In this case account is taken to
their proportionate shareholding at the
moment of taking the decision for the
increase of the capital of the Company.

Art. 10. The decrease of the capital of
the Company is permissible only up to the
limits, required by the Bulgarian
Commercial Code and is done according to
the terms and conditions of the legislation in
force.

Art. 11. Each shareholder has shares in
the company, which are determined
according to the shares in the capital of the
Company.

Art. 12. Until the Company exists the
shareholders may not demand the return of
the company shares, unless they terminate
their membership.

Art. 13. (1) The shares are indivisible.

(2) If several persons become owners of
a company share, they are obliged to
designate a person amongst them to represent
them in their relations with the Company.




Ya. 14. CpapyXHULMTE UMAT 11IpaBo
Ja ymnBIHOMOLIABaT TPEeTH JMLIa Ja
yOpaBjisBaT JANOBOTO MM YdacTHE B
HpyxecTBOTO.

INPEXBBPJISTHE HA
JAPYIKECTBEHMU JS1JIOBE.
INNPUEMAHE HA HOBH
CBAPYXHULIHA

Ya. 15. JpyxecTBeHHTE ASNOBE Ce
NpEXBBPJAT Ype3 HOTApHANHO 3aBEPEeH
LNOTOBOp 3a IOKYMNKO-pojaxba MM Mo
HaciencTBo. [IpexBBpiAsSHETO Ha [SJIOBE
MEXIy CBIAPYXHUIWTE C€ H3BBLPIIBA
cBOOOAHO, a Ha TpeTH JHUAa — TIpH
CNa3BaHETO HA W3UCKBAHUATA 3a [IPUEMaHe
Ha HOB CBAPY)XHHUK.

Ya. 16. HoB cbapyKHUK ce TpHEMA OT
O6woro cuOpaHue MO Herosa NHCMEHA
Mojiba, B KOSTO TOil 3asBsiBa, Y€ MpHEMa
YCJIOBHATa Ha JAPYXECTBEHHS IOrOBOP.
Pewiennero 3a npuemaHe ce BIHCBA B
TBProBCKHS PETHCTHD.

Ya. 17. (1) Ilpu npexBbpiasHE Ha
IpYXECTBEHH JSIOBE, CHIAPYXHUIMTE CeE
3adb/DKaBaT Ja [HUCMEHO HJIHM  upe3
eJIEKTPOHHO mucMo (e-mail) na mpemnoxar
NpuTeXaBaHUTE OT TAX JPYXKECTBEHH
JAJIOBE 3a M3KyNyBaHE Ha OCTaHaluTe
chApyHUUM. OcTaHalMTe CbAPYXKHHLH
uMat npaeo B cpok oT 10 (mecet) paboThu
IHH OT JieHd Ha TOoJiyyaBaHE Ha
NPEAIOKEHUETO a NPUEMAT HJIM OTKaXaT
NpEMJIOKEHHETO 33  H3KyIyBaHe  Ha
IpYyXeCTBeHHTe JAsnose. B cnyuail, ue
OCTaHAJIUTE CHAPYXHHIM HE NpHEMaT MU
OTKaXaT MpeNIOoXKEHHETO B TO3H CPOK,
cliefiBa Ja c€ CuMTa, 4Ye ca OTKasalu
NpeUIOKEHHETO.

Art. 14, The shareholders may
authorise third persons to manage their
shares in the Company.

TRANSFER OF SHARES.
ADMITTING NEW SHAREHOLDERS

Art. 15. The company shares may be
transferred by means of a sell contract
certified by notary public or by means of
inheritance. The transfer of shares between
the shareholders is done freely, and to third
persons it is done by observing the rules for
admitting of new shareholders.

Art. 16. A new shareholder is admitted
by the General Meeting of shareholders in
following an application in writing in which
he/she declares to accept the requirements of
the Articles of Association. The decision for
admitting of a new shareholder is entered
into the Commercial Register.

Art. 17. (1) When company shares are
transferred the shareholders are obliged to
offer in writing or by e-mail their company
shares to be purchased by the other
shareholders. The other shareholders may
accept or decline the sale offer in term of 10
(ten) business days as of the day of receiving
the written offer (or by e-mail). In case the
other shareholders do not accept or decline
the offer in that term, it shall be considered
as if they decline the offer.




(2) B cnyuait, 4e CBAPYXHHUIUTE HE
KenasaT JAa  3aKynaT — [POJaBacMHTE
JPYKECTBEHH JISJIOBE WM HE NPUEMAT WK
OTKaXaT Ipe/JI0KEeHHETO B cpoka 1o ai. (1),
TO TE€ MOTAT Aa ObIaT NPeIJIOKEHH Ha TPETO
AMIE MO peja 3a INpHEMAHe HA HOB
CBAPYKHHK.

Y. 18. CeapyKHHLIMTE HAMAT MPaBo
na ofesneyaBarT CBOM HW/MIM  YYXIU
3alb/DKEHHMS C MPUTEKABAHUTE OT TAX
IpYXECTBEHH ISJIOBE, OCBEH aKO € HaJule
M3pHYHO MHUCMEHO chriacue Ha OO6IOTO
chOpaHHe Ha CBIAPYXHHLHTE, B3ETO C
eAMHOAYLIHE.

ITPABA U 3AABJIKEHUS HA
CBhAPY)XHULUTE. IPEKPATSBAHE
HA YJIEHCTBOTO

Ya. 19. CoapyXHUKBT € JUTBXKEH Ja
BHECE JiA/IoBaTa CH BHOCKa, Ja OKa3Ba
CBACHCTBHE 3a OCHIECTBSIBAHE Ha LIEJIUTE HA
JIPY>KeCTBOTO M J]a U3N'BIIHABA PELICHHUATA HA
O6woTo crOpaHue.

Ya. 20. Bceku CbAPYKHHUK HMa
npaso:

a) Ja y4yacTBa B YNpaBJICHHETO Ha
Hpy>xecTBOTO;

6) [a yyacTBa B pa3NpeACIEHUETO Ha
meyanbara, CbOOpa3HO C JAJOBOTO CH
yuacTue;

B) Jla MOJIy4yd TMpHCnajaliara My ce

yacT B Ciy4yail Ha JIMKBHJAUMA Ha
JpyxecTBOTO;
r) nma Obge wuHboOpMHpaH 3a

CBLCTOSSHHETO Ha J[py»KeCTBOTO M HeromaTa
JEHHOCT, KaKTo W Ja npoBepsBa OTYETHATa
JIOKYMEHTALs;

n) na ucka cukease Ha O61oTO
chOpaHue Ha ChAPYKHHIUTE.

Ya. 21. (1) Ceapyxuuuure
yIpaKHsABaT IpaBaTa CH BbB BpB3Ka C

(2) In case that the shareholders do not
wish to purchase the shares that are offered
for sale or do not accept or decline the offer
in the term pursuant to par. (1), then they may
be offered to third persons under the terms of
the admitting of a new shareholder.

Art. 18. The shareholders do not have
the right to secure their own and/or other
obligations by using their shares in the
Company, unless there is the explicit
unanimous consent in writing of the General
Meeting of shareholders.

RiGHTS AND DUTIES OF THE
SHAREHOLDERS. TERMINATION OF
MEMBERSHIP

Art. 19. The shareholder is obliged to
pay the entire price of the share, to co-operate
for the achieving of the objectives of the
Company and to fulfil the decision of the
General Meeting of shareholders.

Art. 20. Every shareholder has the
right:
a) to participate in the management of
the Company;
b) to participate in the distribution of
the profits according to his/her shareholding;

c) to receive the pertinent share in case
of the liquidation of the Company;

d) to be informed of the status of the
Company and its activities and to review its
documentation;

e) to request the gathering of the
General Meeting of shareholders.

Art. 21. (1) The shareholders exercise
their rights to participate in the management




ynpaBieHueTro Ha JIpyecTBOTO
O6wuoTo crOpaHHe Ha CBAPYKHULIUTE.

(2) BposT Ha rmacoBeTe, C KOHTO
CBAPYXXHHLHUTE y4acTBaT NMpH B3eMaHe
pemenne Ha O6woro cuOpaHue
CBHAPYXHHIHTE, CHOTBETCTBA Ha Opos
IOAJIOBETE  OT  KamuTala, KOMTO
npuTexaat oT JIpyKecTBOTO.

Ya. 22. (1) Beexu cbApyXHHK HMa
npaBO Ia [peKpaTH Yy4YacTHETO CH B
Jpy>XecTBOTO  ciel  OTHpaBiHE  Ha
npeausBectie. CpoKbT Ha NPEAU3BECTHETO
e oHe 3 (TpH) Mecella, KaTo 3arnoysa Aa Teue
OT MOMEHTa, B KOHTO TO € HampaBeHo,
KOraTO € HampaBeHO JH4YHO (MM 4pe3
TnpeACTaBUTEN) Ha 3acemanne Ha O6mOTO
cpOpaHye Ha CHAPYXHMLIMTE UM OT JaTara
Ha MOLIEHCKOTO KJIEHMO B CEJANHMILETO Ha
JIpyecTBOTO, KOrato HpEIU3BECTHETO €
OTIIPaBEHO MO MOLIATa.

(2) VIMyumiecTBEHHTE OTHOLUEHHS C
HanyCHalMsi CBAPYXKHHK C€ ypexmar B
eJIHOMECEYEH CPOK OT MPEKpaTABaHETO Bb3
OCHOBAa Ha CuYeTOBOJEH OanaHc KbM Kpas Ha
Mecena, IMpe3 KOHTO €  HacThIMIO
IpeKpaTsaBaHETO.

upe3

Y. 23. (1) CeapyxHuK MOXe Aa 6b1e
M3KJTIOUEH:

a) aKko He € BHECHJl NpeABHUIECHHUTE
ISUI0BU BHOCKH;

6) mnpum CHUCTEMHO HIH TIpy6o
HapylllaBaHe Ha TO3M JOroBOp, C KOETO
npeud Ha aeiiHoctTa Ha JlpyecTBoTO, 3a
KOET0 My € OTIpaBeHO  IMHUCMEHO
npenynpexAcHUE;

B) B IIOCOYEHUTE B THProBCKUA 3aKOH
ciy4ait;

(2) B cnyuaute xorato J{pyxecTBOTO
MMa ToBevye OT JBamMa ChAPYXKHHIH,
U3KJIIOYBAHETO HA CBAPYXHHK CTaBa C
peinenne ©Ha OO6woro cnbpaHHe Ha
CBApPYXHHLMUTE, B3€TO C ENMHOAYLUHE OT

of the Company through the General
Meeting of shareholders.

(2) The number of votes with which the
shareholders participate in the taking of the
decisions of the General Meeting of
shareholders is proportionate to the number
of shares owned in the Company.

Art. 22. (1) Each shareholder shall have
the right to terminate his participation in the
Company by a written notice. The term of the
written notice is at least 3 (three) months and
it begins from the moment it is done
personally (or through a proxy) during a
meeting of the General Meeting of
shareholders or from the date on the post
stamp in the seat of the Company when the
written notice is done via mail.

(2) The relations with the shareholder
who left have to be dealt with within one
month as of the day of the termination of his
participation on the grounds of a balance
sheet elaborated at the end of the month in
which the termination took place.

Art. 23. (1) A shareholder can be
excluded in the following cases:

a) if he/she has not paid his/her shares;

b) if he/she commits systematically
serious violations of these Articles of
Association, which hinder the activities of
the Company and he has received a default
notice;

c) in other cases foreseen by the
Bulgarian Commercial Code.

(2) In the cases when the Company has
more than two shareholders, a shareholder
may be excluded on the grounds of a decision
of the General Meeting of shareholders taken
unanimously by the remaining shareholders




OCTaHaJIUTE CHAPYKHULH, KaTo
MpeUTOXKCHHE 3a M3KIIOYBaHE MOXe Ja
HanpaBd BCEKHM €IMH OT  OCTaHAIMTE
CHAPYXXHHIK. HampaBeHOTO MNpemIokKEHHE
3a M3KJIIOYBaHE Ha CHADYXKHHUK TpsbBa za
O6bne 000OCHOBAaHO M MOTHMBHPAHO OT
ChAPYKHMKA, KOHTO HCKa M3KJIIOUBAHETO.

Yn. 24, (1) Ilpu nHanyckaHe HIH
M3K/IIOYBAaHE Ha CBHAPYXXHHMK JIOBOTO MY
y4yacTHe Ce H3KyIyBa OT OCTaHalIHTe
CBAPY)KHHLIM 0 CropasyMeHHe. AKO He ce
CTHUTHE Ja CropasyMeHHE, TO TOBa ASAJIOBO
yyacTHe ce€ H3KymyBa OT OCTaHaJlMTe
CHAPY>XHHIM MPONOPUHOHAIHO HAa TAXHOTO
JAJI0BO ydyacTMe B YCTaBHHS (QOHI Ha
HpyxecTBOTO.

(2) AKO CBAPYXHHK HE Kejae TpH
yClOBMATA Ha TMpEAXOAHATa aluHes Ja
M3Kynd CBOTBETHATa uacT OT JAJIOBOTO
yyacTHE Ha HaMyCHaJHs MM H3KJIIOYeH
CBAPYXXHHK, Ta3d 4YacT Ce mpeiara Mpu
CBUIMTE  YCJIOBHA  Ha  >KelaelluTe
CHAPYXHHULIH.

(3) Ako U B TO3M Cily4ail JsAJIOBOTO
y4yacTHE Ha HAMyCHAIMS WIH H3KIIOYCHHS
CHIAPYXHHK (MM 4acT OT Hero) He 6nae
M3KYIIEHO, TO [UUIOBOTO YyuacTHe (Wid
ChOTBETHATa HEU3KYIIEHA YacT) Ce npejasara
3a npojaxda Ha ApYTo JIMLE.

(4) Axko [41M0BOTO YydYacTHe Ha
HaMyCHAIMS MJIM M3KIIOYEH CBAPYXKHHK HE
Ce M3KYIH OT OCTaHAJIUTE CHAPYKHULHN HITH
He Cce [pueMe HOB CBIAPYXHMK B
IlpyecTBOTO, C HeroBara CTOHHOCT ce
HaMaJigBa Kanurana Ha J[py>KecTBOTO.

(5) Axo npum ycloBuATa Ha
MpexohHaTa ajuHes, B pPe3yaTaT Ha
HaMalsBaHe Ha KamuTana Ha J[py>ecTBoTo,
NOCNEOHHAT  OCTaHe  MO-MalbK  OT
3aKOHOYCTaHOBEHHS MHHHMYM,
JpyecTBOTO ce NMpeKpaTsBa.

and a request for the exclusion may be done
by any of the remaining shareholders. The
request has to be supported by argumentation
and reasons by the shareholder making the
request.

Art. 24. (1) When a shareholder leaves
or is excluded, his/her shares are purchased
by the other shareholders as agreed by them.
If no agreement can be reached the shares are
purchased by the remaining shareholders
proportionately to their shareholding in the
capital of the Company.

(2) If a shareholder does not wish to
purchase the pertaining share of the
shareholding of the shareholder who has left
or has been excluded, this share is offered
under the same conditions to the
shareholders who are willing to buy.

(3) If this is not sufficient to sell the
shareholding (or part thereof) of the
shareholder who has left or has been
excluded then the shareholding (or the

relevant share, which has not been
purchased) is offered for sale to other
persons.

(4) If the shareholding of the

shareholder who has left or has been
excluded is not purchased by any other
shareholder or a new shareholder is not
admitted, the capital is reduced with the price
of the respective share.

(5) If as a result of the conditions of the
previous subparagraph, the capital has to be
decreased under the legal minimum, the
Company is terminated.




OBL1O CbBPAHUE

Ya. 25. (1) Obuoto cwvbpanne Ha
CBAPY)XHHLUTE € BBPXOBEH OpraH Ha
Jpy>KeCcTBOTO U MOX€ 1a B3MMa pELICHUE MO0
BCHUKH BBIIPOCH BB Bpb3Ka ¢ A€HHOCTTa Ha
Jlpy>xecTBOTO.

(2) O6wwoTo crOpaHue Ha
CBApPYXHHLUTE CE ChCTOM OT ChAPYKHHULUTE
HIH OT TEXHH H3PHYHO YNBIHOMOILIEHH
TNpeICTaBUTEIH.

(3) VYmpaButenat Ha JlpyXecTBOTO
yuacTBa B 3acefaHuero Ha OO6uwoto
cpOpaHHe ¢ NpaBO Ha ChBELIATENIEH IJiac,
OCBEH aKo € ChAPYXKHHK.

Ya. 26. (1) O6moro cnbpanue Ha

ChIpPYXHHULIUTE:

1. H3mens U JOMbIBa
IpYKeCTBEHHs AOTOBOP;

2. [Ipuema H M3KJII0YBa
CBhAPYKHHILIH, JlaBa Cbrjacue 3a

NpeXBBPJISHE Ha APYXKECTBEH [l Ha HOB
YJieH;

3. npueMa roquInHus GHHAHCOB
OTYET U JOKJIaAa 3a AeHHOCTTa, pasnpeaens
neyanbara M B3eMa pelIcHHE 3a HEHHOTO

M3IIalIaHe;

4. B3eMa peLIeHus 3a
HaMaJlsiBaHe M yBeJlM4aBaHe Ha KanuTana,

5. u3bupa ynpaBuTes,

onpeneNs Bb3HATPAKICHUETO My H IO
ocBo00X/aBa OT OTTOBOPHOCT;

6. B3eMa pellieHHUs 32 OTKPHBaHE
¥ 3aKpUBaHE Ha KJIOHOBE H YYacTHE B APYTH
IpYIKECTBa;.

7. B3eMa peLUCHUS 3a
npunobuBaHe W OTYyXJaBaHe  Ha
HEIBMXMMH HMOTH M BELIM [paBa BBPXY
TAX;

8. B3eMa peLueHHUs 3a
MpeasBsABaHE MHCKOBE Ha JIPYXKECTBOTO
cpeuly YmpaBuTeNs MM KOHTpOJbOpa H

GENERAL MEETING

Art. 25. (1) The General Meeting of the
shareholders is the supreme organ of the
Company and may take decisions on all of
the questions related to the activities of the
Company.

(2) The General Meeting of the
shareholders consists of the shareholders or
their explicitly empowered representatives.

(3) The Director of the Company
participates in the discussions of the General
Meeting of the shareholders without the right
to vote, unless he/she is a shareholder.

Art. 26. (1) The General Meeting of the
shareholders:

1. Changes and supplements the
Articles of Association;
2. Admits  and excludes new

shareholders, gives its consent for the
transfer of a share in the Company to a new
shareholder;

3. Accepts the Annual Report and the
Balance, distributes the profits and takes
decisions for their payment;

4. Takes decisions for the reduction and
increasing of the capital;

5.Elects the Director, determined
his/her remuneration and discharges his/her
responsibility;

6. Takes decisions as to the opening and
closures of branches and participation in
other companies;

7. Takes decisions for acquisitions and
disposals of real estate and rights related to it
as well as for the acquisition and disposal of
fixed and/or financial assets of the Company
abroad;

8. Takes decisions for bringing court
actions against the Director or the Controller




Ha3HauaBa MNpeNCTaBUTEN 3a BOJEHE Ha
MPOLIECH CpelLLy TAX;

9. B3eMa pelueHUe 3a
JONBJIHUTENHY MAPUYHU BHOCKH,
10. B3eMa peLueHHs 3a

nojyyaBaHe U OTIyCKaHE Ha KPCAHTH;

11. B3eMa PELICHHA 3a MOoeMaHe
Ha MEHHUTEIHMYHH 3aJBJIDKEHHSA KbM TPETH
JIMNA U y4YpeasBaHE Ha HIOTEKH U 3aJI03H.

(2) Bcekn chApPYXHHK HMa TOJIKOBA
rmaca B OOwWoTO cbOpaHue, KOJNKOTO €
HEroBUAT A B KanuTana.

(3) Pewenusra Ha O6wwoto crbpanue
ce B3eMaT C €AMHOAYILIHE.

(4) Cbapy>XHULMTE MOTAT Aa racyBaT
ype3 MNpeACTAaBHTEN CaMO MpH H3PHYHO
MMCMEHO  MBJIHOMOLIHO  OCBeH  3a
CBADYXHMUM — IODHIMYECKH JHLIA H
3aKOHHH NpeICTaBUTEIH.

(5) Peuennsta Ha o6moto cubpanue
Moratr Aa ce B3eMaT HENpHCHCTBEHO, aKO
BCHYKHM CBAPYXHHLH Ca 3asiBMJIH ITHCMEHO
CBIJIACHETO CH 32 PELIEHHETO.

(6) Pewiennsra Ha O6wwoTto cuOpanue
Ja ce B3UMaT B MPOCTa nucMeHa popma, 6e3
1a e Heo6Xx0MMa HOTapHasHa 3aBepKa.

Yn. 27. (1) O6woro cnbpaHue Ha
CBHAPYXHHLMTE C€ CBHKBA OT YTpaBHUTEJs
Haii-MaJIko BEAHDBK FOAMIIHO.

(2) UHsBbHpenHHTE 3acellaHus ce
CBHKBAaT MO NMHCMEHO HCKaHE Ha BCEKH OT
chIApyxHuUMTE ¢ Aanoe Hax 1/10 ot
KanuTaja i Ha ynpaBHTENs.

3) O6uwoto cnOpaHue Ha
ChAPYXHULMTE C€ CBHKBa Ha PpEXOBHO
3acelaHMe MJIM Ha M3BBbHPEIHO TAKOBA 4pe3
NHCMEHa [OKaHa, TMOJy4YeHa OT BCEKH
CHAPYXHHK Haii-Manko 20 (aBaznecer)
paGOTHH JHH TNpEAH ONpeJeNeHara jaTa Ha
3aceJaHUeTo.

and appoints persons to act as representatives
in the procedures against them;

9. Takes decisions for additional
payments by the shareholders;
10. Takes decisions for

applications for a loan or for lending and for
insurance of the assets of the Company;

11. Takes decisions for taking of letters
of credits obligations with regard to third
persons and the taking of mortgages.

(2) Every shareholder has as many votes
in the General Meeting of the shareholders as
many shares in the capital.

(3) Resolutions of the General Meeting
shall require unanimity.

(4) The shareholders can be
represented by another person only through
an explicit power of attorney, unless they are
representative of juridical persons or legal
guardians.

(5) The decisions of the General
Meeting of the shareholders can be without
formal meeting, if all the shareholders
consent in writing with the decision.

(6) The decisions of the General
Meeting shall be taken in a simple written
form, without a notarization of the
signatures.

Art. 27. (1) The General Meeting of the
shareholders is called by the Director at least
once a year.

(2) Extraordinary meetings are called by
each of the shareholders with shares of more
than 1/10 of the capital and by the Director
without limitation.

(3) The General Meeting of the
shareholders is called for meetings to a
regular meeting or an extraordinary meeting
through an invitation in writing to be
received by the shareholders at least 20
(twenty) business days before the date for the
meeting.




Y. 28. Bcexn CHAPYXHHUK MOXeE Ja
WcKa OTMsHa Ha pelleHusara Ha OOwoOTO
crOpanue Ha chApYxHULUTE oT Coduiicku
rpajcku CbJ, aKo PELICHHATa ca B3ETH B
HapyllleHMe Ha 3aKOHa WJIM TO3H I0rOBOP.

YIIPABUTEJIM
Ya. 29. JIpyecTBOTO C€ ympaBJisfiBa
OT €/IMH WJIM MOBEYE YNPaBUTEIH.

Ya. 30. Q)] YnpaBuTemsiT
(Ynpasutenute) Ha JlpyxecTtBoTo C€
m3bupa(t) or OO6moto cubpanne Ha
CHAPYKHHLIUTE.

(2) O6wmoto cwvbpanue MoXe na
u3bepe noBeye OT €NMH yIpaBUTEN.

(3) YnpaBuTensaT phKOBOAM LisaTa
cTonaHcka aeiiHocT Ha JIpy»ecTBOTO M ro
npeactaBnsBa. ol pewiaBa  BCHYKH
BLIIPOCH, KOMTO ca  CBbpP3aHH C
OCBHLIECTBABAHETO HA MpPEAMETa Ha JEMHOCT
Ha JIpy)eCTBOTO, C H3K/IIOYEHHE Ha
BBIIPOCUTE, KOUTO MO 3aKOH WM CBITIACHO
pasnopenbute Ha To3ud [loroeop, ca
BB3NIOKEHM 3a pemaBaHe oT O6moTO
chOpaHue Ha ChIPYKHHIIUTE.

(4) Tpu Bomene Ha paboTure Ha
JIpy>XeCTBOTO YNpPAaBUTENAT € IUTbXEH Ja
JeiicTBa ¢ rpuara Ha mA06Bp CTOMAaHMH B
paMKMTE Ha 3aKoHa, To3u JloroBop H
pemenusita Ha OOwoTo cnOpanne Ha
ChIAPYIKHHLIUTE.

Ya. 31. VYnpaBurenar oOTrosaps
MMYILIECTBEHO 32 BHHOBHO TNPUYHHCHHTE
Bpeau Ha JIpyXecTBOTO.

NPEKPATABAHE U JIUKBUJALIMS

Y.
TpeKparsBa:

a) Mo pewenune Ha O6wOTO CHOpaHUE
Ha CBHIPYXHHILIUTE, B3€TO C MHO3HHCTBO Y
OT KalnuTaa oT ChAPYKHHLHUTE,

32. (1) HOpyxectBoTO C€

Art. 28. Each shareholder can apply to
the competent court to demand the reverse of
the decisions of the General Meeting of the
shareholders, if they have been taken in
violation of this Contract or the relevant law.

DIRECTOR

Art. 29. The Company is managed and
represented by one or more Directors.

Art. 30. (1) The Managing director(s)
shall be appointed by the General Meeting of
the shareholders.

(2) The General Meeting of the
shareholders may elect more than one
Managing director.

(3) The Director manages all the
economic activities of the Company and
represents it. He/She decides on all questions
related to the achieving of the objectives of
the Company with the exception of the
questions, which according to the rules of the
law or this Contract are within the
competence of the General Meeting of the
shareholders.

(4) When managing the activities of the
Company the Director has to act with due
care and within the law, this Contract and the
decisions of the General Meeting of the
shareholders.

Art. 31. The Director is responsible
with his/her assets for damages done to the
Company attributable to him/her.

TERMINATION AND LIQUIDATION

Art. 32.
terminated:

a) Pursuant to a decision of the General
Meeting of the shareholders adopted with
majority of % of the capital.

(1) The Company is




0) Upe3s cauBaHe ¢ ApYyTo ApYKECTBO;

B) Koraro kanurtajbT MajHe MO
3aKOHO H3UCKYEMHUAT MUHHUMYM]

r) B IpyT'H ClIy4au IOCOYCHHU B 3aKOHA;

Y. 33. JIukBH1a1Usl c€ U3BBPIIBA 110
npeasuaeHus B TbproBekust 3aKOH pe/l.

OBIIH PA3IIOPE/IBA

Y1. 34. 3a BCUUKH BBIIPOCH, KOUTO HE
ca ypelAeHW M3PUYHO B
JpPY)KEeCTBEH  J0roBop,  ce
pasnopendute Ha ThbproBekus 3aKOH.

HACTOSILIMS
npuiarat

HacTosuusT apy KeCTBEH JIOTOBOp Ce
M3rOTBH B YETHPH €THO0Opa3HH eK3eMILIsIpa
M BJIM3a B CHJIA OT JlaTaTa Ha MOJIMMCBAHETO
My.

HacrosiusaT  JApy»KECTBEH  JIOTOBOp €
M3rOTBEH Ha OBJIrapckd M aHIJIMHCKH €3MK
KaTto NpH MPOTHBOPEUYME 3a BAIHUICH Ce

CUMTA AHTJIMHCKHUST TEKCT.

b) through the merger of the Company;

¢) when the capital is reduced below the
minimum required by law;

d) in other cases prescribed by law;

Art. 33. Liquidation is done according
to the terms and conditions of the Bulgarian
Commercial Code.

GENERAL PROVISIONS

Art. 34. The provisions of the Bulgarian
Commercial Code are applied to all the
questions not regulated explicitly by the
present Contract.

The present Articles of Association
have been done in four identical original and
enters into force from the date of its signing.

These Articles of Association are
prepared in Bulgarian and English where in
case of contradiction the English version
shall prevail.

Coapyxuuuu/Shareholders:

1

Cgerocaas XKopos CTMeB/Svetoslav Zhorov Stoitsev

P
2 ///

3a,,YH ®OPM OHJIANH" JITA~Z

pr Konea/On behalf of WE FORM ONLINE

LTD, Gert Koppel




