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TOKJIAT HA PHKOBOACTBOTO
®UHAHCOB OTYET
TOKJIAJI HA HE3BABUCHUMMS OJATOP

3a mepno/Ja, npukaousam Ha 31 gexempu 2015 1.
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JAOKJAAL HA PBKOBOJACTBOTO
OcnoBna sndopmanns

“Opnsx 077 OOJZ, rp. Nlobpuu € yupeaeno na 03.07.2007 r. kato ApykecTBO ¢ orpaHuYeHa
OTrOBOPHOCT.

ApyxecTsoTo e ¢be cesanvie ¢. Opngk 9490; anpec Ha ynpaenenne: ¢. Opnsk, CTonaHcky IBOP,
aapec 3a KOpeclonaeHUns: rp. Jlobpuy, yn. ,,Oteu lNaucuin” Ne 34 oduc 10; Tenedon: 058/651-500;
takc: 058/651-510.

Kbm 31.12.2015 r. cbapyxnuuM B Opyxkectsoto ca “AP YVuum Arpo 1“ EOOJ nan” EQOJ u
Knpun Lsetanos Kupos, npurexasany csoreeTHo 57%, 40% u 3% 0T kanuTtana my.

“Opnak 077 OOJf € ¢ 0CHOBEH MpEAMET Ha HeWHOCT MPOUIEOACTBO HA HEMpepaloTeHa PACTHTEIHA
APOAYKUMS.

Ilperjie) Ha pelHOCTTa, PAa3BUTHE H PEIYATATH OT ICHHOCTTA HA XPYKECTBOTO,

Ifpes 2015 roauna ca npowzeemenn: 4 435 Tona muzenwna, 171 Towa capuuornen, 1 760 ToHa
uapesnua v 781 toua panvua. Kem 31.12.2015 r. uma sanuyuHa npoaykems: mueHvua ~ 1 651 Tona u
uapesuua - 1 760 Tona.

POuHAHCOBO CLCTOSHHNE H OCHOBHH PHCKOBE nped APYXKeCTBOTO

O6moTo chbpaHne Ha CLAPYKHHUWTE ONPEACAA ChCTOAHHETO HA JIPYKECTBOTO KATO
CTaOMJIHO M W3TOTBAHETO Ha (PHUHAHCOBHA oTyeT 3a 2015 ro. Ha GazaTa Ha MpUHIKMNA 34
»IEHCTBALLO TpCANPUATHE” kaTo 000CHoRaH0. OCHOBAHHE 38 TaKbB W3BOX JABAT CNEAHUTE
(hMHAHCOBY MoKa3aTe/u.

DHHAHCOBO HKOHOMHYECKH HOK23ATEIH 2015 2014
DuHaHCOB pesyiaTar 465 038
HeTten pasmep Ha npuxoauTe o7 npodaxbu 2754 1927
Cob¢TBEH KanuTan 316l 2662
Iacuen 2 465 2 881
O0iua ¢yma Ha AKTUBHTE 5626 5543
Ipuxoan 3 889 4 006
Pazxoau 3183 2964
Tekylm akTuBEH 2620 2708
TekyinH mackeu 19i8 2165
KpaTrocpoutu s3eMaHHS ! 595 529
Ilapyunu cpencTra 2 32
PenrabunHocT Ha npuxoguTe 0T npodaxtu 16.88% 48.68%
PenTabuinocT Ha coOCTBEHHS KanuTal 14.71% 35.24%
PentabunHocT Ha nacusure 18.86% 32.56%
KanHranusauusg Ha akTHEHTE _ - 8.27% 16.92%
KoeduumenT 3a eeKTHBHOCT Ha pazXoa1Te 1.22] 1.35
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HoKk134 Ha PEKOBOJACTBOTO (MPOAL/KEHHE)
(PHHAHCOBO CHCTOAHHE M OCHOBHH PHCKOBE HPEN JPYKeCTBOTO (IPOALIKEHHE)

PHHAHCOBO HKOHOMHYECKH NOKA3ATEIH 2015 2014
Koeduiument 3a epeKTURHOCT HA NPHXOAHTE 0.82 0.74
Koedmunent na o61ua JIMKBHIHOCT 1.37 1.25
KoegHumeHT na Obp3a IMKBUIHOCT _ 0.31 0.26
KoeduimenT Ha aGconoTHa IMKBHAHOCT 0.00 0.01
KoedulyieHT Ha hHHAHCOBA ABTOHOMHOCT 1.28 0.92
KoedruueHT Ha 38 IbHKHATIOCT 0.78 1.08

PakTOpPH Ha HHHAHCOBH S PHCK

OcpbmecTrapaifky ACHHOCTTA CH, APYRECTBOTO € H3JIOKEHO HA MHOT006pa3sHU UHAHCOBH
PHCKOBE! LEHOBM PHMCK (BKMIOYBAlL BAIyTeH DHCK, JIMXBEH PHCK W DNA3apeH puck),
KPEIHTEH PUCK ¥ THKBWIEH PHUCK. PHKOBOACTBOTO Ha JIpYKECTBOTO CIIEIH Bb3MOMKHHUTE
PHCKOBE ¥ HMa 32 Ii€n [Ja HAMAJIH EBEHTYANHHTE HeONarompusaTHH e(eKTH BBpXY
(huHAHCOBUSA pe3ynrar.

Lenosu pucxk
Puck, npoustuyaul oT koNeOaHHATA B LEHATA HA (DHHAHCOB HMHCTPYMEHT, KOHTO B
3aBHCUMOCT OT BHJA Ha (PHHAHCOBUA HHCTPYMCHT MOXe a3 Obae :

Banymewn puck
JpyxeCTBoTO ¥Ma TTAaCHBH JICHOMHHHPAHU B WY KACCTPAHHA BaNy1d-e€Bpo, HO CUHTA, Y€ HE
CHLICCTBYBA BAIYTCH PUCK 33 TAX.

Juxsen puck

JINXBEHMAT pPHCK 38 IPYKECTBOTO BB3HHKRA OT TIOIYYEHUTS ABACGCPOYHH 32CMH.
TTonuTHkaTta Ha [JIpyXecTBOTO € Ja CKIIOYBA JOFOBODH 3a 33€M IIPH JIMXBEM IIPOILICHT,
duxchpan Kbm mazaprud, sanpumep EURIBOR, ¥ eKCITO3HIIHHTE CE CASAAT PeryispHo.

Hazapen puck

I[pyxccc*moro € H3IOKCHO HA PHCK OT CIaj B HEHUTE Ha NpONYKLIMHATA, KOATO peanuiipa 1 oT
3ACHJICHATA KOHKYPCHLUMSA Ha 11asapa. 3a MHHHMH3HPAHE Ha PHCKa PBLKOBOICTBOTO Ha
,Hp}WH{ECTBOTO PCIOBHO HaﬁJ]IOI{& MazapHATE HUBA Y [HOJIara YCHITHA 3a I'bBKaBaA MAPKETHHIOBA
H HEHOBA NMOJIATHE:.

Kpeoumen pucx

B IpykKeCTBOTO HAMA 3HAUMTENIH@ KOHUCHTPANHI HA KpENHTEeH PHCK. JpyxecTBOTO MMa
paspaboTena M BHeApEHA TIONHTHKA, KOATO rapaHThpa, 4¢ HpOoJaxOuTe Ha WPOAYKIMA W
YCIIYTH Ha PO e U3BbPLIBAT HA KITMEHTH ¢ NOIXOH1IA KPeIHTHA HCTOPHUS.

Juxsuoen puck

JIMKBHIHHAT PHCK € PHCKBT, IIPOV3THYAIN OT RB3MOXHOCTTA APYKECTBOTO Jd HE TIOracH B
JOTOBOPEHMA pasMep MM 130010 HHHAHCOR NMAacHB, KAKTO M Bh3MOKHOCTTA APYKECTBOTO 12
MoracH B I'LJICH pasMep (UHaHCOB NACHB, HO HA TTO0 — KbCHA JATa OT YrOBOpeHATA.
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JoK1an Ha PEKOBOJCTBOTO (MIPOAL/IKEHHE)
@axTops Ha PUHAHCOBHA PHCK (NPOALIIKEHNE)

Jpy’KeCTROTO YNpPAaBIsABA CBOHTE AKTHBH M NACHBH 10 HA4HH, KOHTO MYy TrapaHTHpa, d4e
pe/IOBHO H 03 3ab6aBa MOXE A2 U3IIBIHHE €3Ke THEBHUTE CH 3a0bIDKCHHUS.

3anbKeHHATa ce OBCIYKBAT PEZIORHO M He 3aCTpaIlaBaT (HHAHCOBATA HE3ABHCHMOCT Ha
JPYKECTBOTO.

Karo A0 BEHOBHTE, KPCANTHHTE H MTHKBHAHUTE PHCKOBC €€ OHEHABAT OT PEKOBOACTROTO HA
APYKECTROTO KATO paBHH H 110 — MAJIKH OT HOpMAJTHHTE 3a OTpackia.

HusecTuunu

IIpez 2015 roa. ca HampaBend HHBecTHIMH Ha cToHHOCT 436 XMt nesa, KOUTO
NpEeACTABNABAT 3aKYIICHH 3eMeJIENICKA 3eM#, MaIUHH, CTOIIAHCKH HHBEHTAp.

CTpykTypa Ha OCHOBHHMA KANATAI
Ocuoprnar xamuran ua ,,Opmax 07 OOJl ¢ B pasmep Ha 5 XHi. ncBa, pasnpenened B 100

6pos aganose no 50 nepa BCexH.
Y4acTueTo B ApYXKECTBEHHA KanuTal € CICAHOTO:

ChAPYRHALH KkpM 31.12.2615 roguna
HAP Yuna Arpo 1% EOOJL 57 %
Aaar” EOO 40 %
Kupun [{Betanor Knpon 3%
Oo6mro: 100 %

Ipes oTdeTHHA NEepPHOI, APYKeCTBOTO Ce IpelCTarissa M yupasmssa o Mapuo Iletkos
Hpanos v Becenn Bakbpirkuep 3aeAHO H IOOTAETHO.

Ipez oTueTHHS MEpWON He ca H3BLPINBAHHW CICIKH MEKLY APYKECTBOTO H YNPaBHTEIHTE
UM CBBP3aHU C TX JIMIA, KOHTO ¢€ OTKIIOHSABAT OT IIA3apHHTE YCJIOBHA WIIH KOMTO H3JIM3aT
M3BBH obuvailHaTa ZeH1oCT HA APYKECTBOTO.

Yupaenrenar na ,,Opmax (77 OOl yuacTBa B ynpaB/AeHHETO Ha JPYrH JPYXecTBa Karo
YOPABHTEN KW YICH HA CHBETH WHIIM IPUTEHKABAT mmoeeue oT 25% 0T KanuTaga Ha JpyTH
ApPYKECTBR, KaKTO CJICABA;

Mapuo Iletkor Meanos:
H»aaan” EOO/L- rp. Jobpuy, 6yn.”Pycha™ 9, EMK 200703890 — Ypasuten

Becemn Mpanor Bakwpxuen:
- Ap ¥Ynun arpo EOOJ — rp. obpuy, yiu. Jlozata 2-pu nwT 165, EUK 201972783 — Ynpasuren
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Hoxnan Ha pPLKOBOACTBOTO (MPOABL/DKEHHE)
CTpYKTYpa HA 0CHOBHHA KAMHTAN (MIPOIbJIKCHHE)

- Konsu Cnoprose EQQJI — rp. Jo6pud, yn. Jlosara 2-pu owT 165, EUK 200222501 —
Ynpaeuren

- Ap V¥Yunup arpo 1 EOOH — rp. Ho6puu, yn. Boiiuo Ornavos Me 6, EMK 202130998 —
Yupasurea

- Ap-rpancnopT OOJ -- rp. JioGpuy, yn. Jlozara 2-pu met 165, EUK 200614235 — Ynpasuren

- Menosuna arpo OOJ] — c.lonkopuuk Heanoeo, Cronancku agpo, EUK 148079971 —
Ynparuren

- Cum-arpo 1 OOJ — c.Bparapure, Cronancky agop, EMK 124550352- Vapasuren

- Hopexc HoOpuu EOON — rp. Hobpuu, yn. Oren Ilaucuii 34 od.12, EMK 203639592 -
Vrpaeuten

JdanHu 3a nepconana

CpefHOCTIMCHYHMAT CBhCTaB Ha NEPCOHATa HAaET HO TPYAOBH MPABOOTHOIICHHS 32
OTHETHHA nepuoy e 22 myim,

ChonTHSA, HACTHIIIIH 1€/ JATATA, KhM KOSTO € CheTaBeH PUHAHCOBUA OTHET

Hama sacThnumg cubrrug CIICH jaTaTa, KbM KOATO € CHCTABCH TOJHUIIHHA CI)HHaHCOB OTHET,
KOHTO T2 HANATAT IIPOMEHH B CYMHUTE H OITOBCCTABAHHATA.

IlperBuAIaAHO PAIBHTHE HA APYKECTBOTO

Ipes 2016 roa. ppKOBOACTBOTO HA JPYKECTBOTO OYAKBa NOCTHTAHE Ha MUKOHOMHMYECKH H
(hUHAHCOBH pe3yNTaTH B CHOTBETCTBHE ¢ HHTEPECUTE Ha CHAPYKHHIHTE.

OCHOBHMTE LIETH M 32]a49H, KOHTO CTOST Mpel APYKECTBOTC 3a PeluapaHe M KOWTOo IIE ¢¢
OpecicaBaT npe3 cleABanara ToIHHA, MOTaT a ¢ o0obIgT B ClreHHTEe HAKOJIKO I'DYIH:
yBenM4YaBaHe Ha o0paboTBacMMTE [UIONIM, MOAHOBABAHE HA MAHNIMHHO-TPAKTOPHMA NAPK,
KoeTo L Nojobpu mpolecure, ¢BbpzaHu ¢ obpaboTkHTe Ha 3cMaATa W npubupanHeTo Ha
3aCeTHTE KynTypu, WIE JOBEIe N0 MO-BUCOKH NOOMBH W MIOCTUTaHE Ha no-Ro0pH (uHaHCOBH
PE3YATATH.

OTroBopHOCT Ha PBEKOBOICTBOTO

Croopen O5rapckoTo  3aKQHOAATENCTBO PBLKOBOJACTBOTO CJIEABA [a WM3NOTBA JOKJIAN 32
AeHOCTTa, KakTo U (GHHAaHCOB OTYET 3a BeAKa (DHHAHCOBA TOJHHA, KOMTO a JaBa BAPHA M
4ecTHa MPEACTaBa 334 CHCTOAHHETO Ha J[PYXKeCTROTO KbM Kpag HA roJHHATa M HEroBHTE
(bHHAHCOBH pe3yaTarH. PLKOBOACTBOTO € MATOTRBYLI0 NPHIOKEHNS TYK GUHAHCOB OTYET B
CBOTBETCTBHE ¢ MEXIYHAPOAHUTE cTaHAapTH 3a (uHaucosu oTyeTd (MCDO), npuioxuMu
B EBponeHekus Chio3.
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JAOKJIa] HA PBKOBONCTBOTO (HPOAbJIKEHHE)
OTroRopHOCT HA PHKOBOICTBOTO ( NPOALIAKEHHE )

PBKOBOACTBOTO MOTBBpA/aBa, € € MPHIArajlo LOCNESJOBATENIHO afeKBaTHa CUETOBOJHZ
TTOJHTHKA ¥ Y€ TIPY HIrOTBSHETO Ha (PMHAHCOBHA oTdeT KbM 31 nexemspn 2015 I, e cnassaio
npaHEnATe 3anerdand B MCOO no oTHonIeHUE HA NPU3HABAHETO H OHEHKATA HA aKTHBUTE,
ITACHBHTE, IPUXOLUTE H Pa3XOMHUTE.

PBKOBOACTBOTO ¢ OTTOBOPHO 3a KOPCKTHOTO BOIEHE HA CHUCTOBOJAHHTE PErHCTPH, 3a
HENEcHOOPasHOTO YIPABIECHUE Ha AKTHBHTE W 3a TPCANPHEMaHETO HA HEOOXOJMMHTE MEPKH
3a N304rBaHeTo W OTKPHBAHETO HA €BEHTYATHH 2/10Y1107pedl H APYI'H HEPEeAHOCTH.

PBKOBOACTBOTO CBINO TaKa NOTBBPKIaBa, Ue ce e NMpHAbpXalo KeM Acfictamute MCOQO,
KaTO MHAHCOBHTE OTUETH ¢a HArOTBEHH Ha NPHHLIHTA Ha ACHCTRAILOTO I

I'p. Hobpuu Vipasuren:
10 mapt 2015T.

/ apuo [lerxoe  Hsanos/
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OTYET 3A HEMAJBATA HJIH 3AT'YBATA U IPYFUS BCEOBXBATEH J0X0/1
OTUYET 3A ®HHAHCOBOTO CbCTOAHHE 9
OTYET 3A NAPHYHHUTE NOTOUN MO NIPEKKMA METO/ 10
OTYET 3A NPOMEHHUTE B COBCTBEHHMA KANIUTAN 1
NMPHJIOXKEHWA KBM FOAUIIHHA ®BUHAHCOB OTUET 12
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OTUYET 3A IIEYAJIBATA WIHA 3AT'YBATA H IPYT YA

BCEOEXBATEH JOXO/

3a nepuoaa, npukaiousai Ha 31 gexempu 2015 roguna

[Ipuxoau ot aponaxbu

Hpyru noxonu

OT4eTHa cTOHHOCT Ha NpoaaxOHTe

IlpoMenn B HANUYHOCTTA Ha HE3ABLPLICHOTO TIPOH3BOUCTBO
Pa3xoaw 3a mMaTepHaiu

PazxonM 3a BLHUIHM yCIyTH

Pasxonu 3a nepcoxana

Pazxonu 3a amopruszaums

Hpyru paszxoaw 3a neiHocTra
Ilewanta/3ary6a oT oneparuBHaTa geinocT
(DHHAHCOBH NPUXOAH

DUHAHCOBH Pa3XOIH

DuHAHCOBY 1PUXOAN/(Pa3XOad) HETO
Ilewanta/3aryba npenn pannun
ITpuxon/(Pa3xon) 3a AaHbK BEPXY 10OX01a
Herna newan6a/szaryfa 3a roqunara

Q0mo sceobxBaTeH AOX0) 32 FOAHHEATA

DunancopusT oTuET ¢ 0I00PEH OT PYBKOBOACTBOTO Ha 10 Mapr 2016 1t

ITpHaoKernATa HA cTpaHnnH oT 12 10 36 ca nepasinenna qact oT GyHaHCOBHA OTyeT.
1

CheraBuren:
Munen Jumutpor Herkos

10 MapT 2016 .

Mpun.

10

IJ Ynpasuren:
/ Mapuo [Tetkoe Upanos

2015 2014
BGN' 000 BGN'000
2754 1927
1134 1177
{189) (6)
135 899

(1 083) (1 033)
(1 030) (1051)
(469) (398)
(265) 237
(416) (177)
571 1101

I 3

(55) (62)
(54) (59)
517 1042
(52) (104)
465 938
465 938

Heanaxa Pagera Muxue
Peruerpupan oaurop
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OTYET 3A ®UHAHCOBOTO CHCTOSIHUE

32 mepHOAA, HpHKAIcuBaut Ha 31 nexemepn 2015 ropnna

IEpna. 2015 2014
BGN 000 BGN 000

AKTHBH
HerexymHn akTusn
WIMOTH, MaluHK W 060py/1Rase M HEMATEPHATIHA aKTHBH i1 3 006 2835
BcH4Ko HETEKYIH AKTHEH 3006 2835
Tekylld akTHBR
Marepuanuu 3anacH {2 2023 2147
TuproBekH M ApyrH B3eMaHus 13 581 524
[Tpenocrasern 3aeMH 14 5
[lapHuHH CpeIcTBA H €KBHBATECHTH 14 2 32
Benuko TekymiH aKTHBH 2620 2708
OBIIO0 AKTHBHA 5626 5543
COBCTBEH KAIIHTAJI U HACHBH
Co6GcTBen kanmTan
OcHoOBeH KanuTasl ' 15 5 5
Pezepeu 252 218
Hartpynana nevanta 2904 2439
Besa4uko cobeTReH KamnTan 3161 2 662
HeTtekymu nacupn
3aawKenna o GaHKoBH 3aeMH M OBbPAPAPT 16 384 319
JApyru QuJIrocpouny 3a/b/UKeHAS 18 118 345
[lacuBH N0 OTCPOUEHH TaHBLH 19 45 52
Beuako Herexyinm nacHeH 347 716
Texymn nacusu
Texyium HanKoBH 3aeMU 16 312 267
THProBCKH W APYry 3akbIKEHHS 20 1606 1898
BeA9KO TekyurH nacuBu 1918 2165
O6mo nacnBH 2 465 2 881
OBIO COBCTBEH KATIUTAJI H TIACHBH 5626 5543

WHHAHCORAAT OTHCT € 0100peH 0T pLKOBOACTBOTO HA 10 Mapr 2016 .

Mpuaokenyary va cTpandnm o1 12 jio 36 ca HepasaeTHa gacT 0T PUHIHCOBUR OTYeT.
npaBHTeN:
ap4o [lerxkos Mparos

CreraBuren:
Muner Jumurpos Herkos 1+ '

10 mapr 2016 T.
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OTYET 3A IIAPUYHHATE ITIOTOUMU 11O NPEKUSA METO/J

34 nepuona, npursiousam Ha 31 aexemepn 2015 roxuua

Ilapu4en noTok oT oneparuBHa AclinocT

[ocTenAeHHs 0T KNUEHTH ¥ APYTH AeOUTOPH

[Inamanus kbM ZOCTABYHLM H APYTH KPEIUTOPH

Inawannsg, cBbp3aHu ¢ 1PYI0BA Bb3HATPAKILHHS

Ilnareny AanbuM BLPXY A0OX0Aa

[naTenn/Bb3cTaHOBEHN ApYTd ABHBIIH

Ilnareny JTUXBY, TAKCH H KOMUCHOHHH N0 SaHKOBH OBsPEpadTH
[NocTenaenus or nonyuexu cyOCHAMH OT XbpxKaBaTa

HeTen napaven norox or 0CHOHHA AeHHOCT

Tlapuuen NOTOK 0T HHBECTHIHOHUA AcHHOCT
TocTenaenns ot npoaaxkba HA AMOTH, MALLIMHU H
obopyasane

[Nnaianms 3a MMOTH, MallMEKU W obopyaBaHe
INpenoctapenn zaeMH

BhacTaHOBEHH NPELOCTABCHH 3A6MH

[oayueHH MMXBY MO TIPeIOCTABEHU 3aeMH

HeTten napuven NoToK 0T HHBECTHUHOHHEA AeHHOCT

Ilapr4eH norok ot $HAANCOBA AeHAOCT

HeThun nocTemenys /{maawannd) o1/no 3aemMu
[Inamanns no AH3MHIOBYM LOrOBOPH

[Mnamanns 32 pasnpeaeneHue Ha NLBUISHTH

[IMaTeHH NHXBM, TAKCH H KOMHCHOHHH 10 3acMu
HeTen napuyen BoTok 0T GHBAACOEA NeHAOCT
EdekT oT KypcoBM pasiiuku

HimenreHHe HA NapHIKKHTE CPEICTBA H cKBHBAICHTH
Ilapruuu cpeacrea B Ha4a;10TO HA NepHoaa

IapH9HEH cpeacTBa H eKBHBAJEHTH B Kpasi Ha BepROAA

DUHAHCOBKAT OTUET ¢ 0400peH o PhKOBOACTEOTO Ha 10 mapt 2016 T,

Npna. 2015 2014
BGN'000 BGN 000

2 508 1972

(2 130) (2 086)

(452) (408)

(45) (36)

220 164

(32) (28)

738 743

807 321

3

(345) (513)

(12) (405)

484

3

(357) (428)

109 319

(254) Q77

(335) (300)

(480) (258)

T @30 (365)

3 397

14 2 32

[MpunoxesnaTa Ha cTparuuy oT 12 10 36 ¢4 Hepazienna uacT OT HHAHCOBNS OTHET.

CheTasATEN: { Ynpanuren:
Munen dumutpor Hewkos 1] Mapuo Ierkos HeaHos
10 mapt 2016 r.
Henanka Pagesa Muxuesa

Perucrpupas oautop

- 10 -




“OPJISAK 077 00 ]

OTYET 3A TPOMEHUTE B COGCTBEHU S KAIIUTAJI

32 mepHOoJa, HpHKIIOMBam Ha 31 nexkemBpu 2015 roauna

Canno kem 01 anyapu 2014

IIpomenn B cobcTBeMus kamATad 3a 2014
rogIHHA

Pezepru

JduBnaenti

OB610 rceobXBaTeH J0X0/ 34 rOAHHATA
JpYTH H3MeHeHHA

Canpo va 31 aexemspu 2014 rogaaa

Canno kbpm 01 suyapn 2015 roauna
Ipomenn B cobcreennsn kanaTan 3a 2015
rogana

Pesepau

JuBHAEHTH

O6umo BceobxBaTeH J0XOA 3a rofMHATa
Canao na 31 nekemspr 2015 rogana

Oémo
Ocnonen Mewanta/ Apyrd cobcTRen
KAOMTA 3ary6a pe3epRU KAMHTAJ
5 2401 178 2584
40 40
(900) (900)
938 938
5 2439 218 2662
5 2439 218 2662
34 34
465 465
5 2904 252 3161

DHHAHCOBHAT OTUYET ¢ 0noOpen 0T peKOBOACTBOTO HA 25 mapr 2015 .
fpunoxenssaTa ua cTpandny ot 11 10 36 ca Hepasaenna 4acT oT PHUHAHCHBHS OTHeT.

CheTaBHTEN:
Miunen Qumurpos Henkon

10 mapt 201671 .

N paBHTeN:
Mapuo Ilerkos Hsanor

Heannia Pagera Muxues
Pcmc’rpupan OJHTOP

W f
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“OPJISIK 07” 00/

NPIWIOXEHHA K6M I'OJULHUS PHHAHCOB OTHET

1. Hndopmanusg za ApyKecTBOTO

Opusix 07 OOJ (JIpyxecTBoTO) € pernctpupato ¢ Pemrerue Ne 1573/03.07.2007 r. mo .. Ne
911/2007 Ha RoGpuuku Oxpbxen Cba. Yupeautern ca Papun AJl, Mapyo Heanos u
Tocmoaun Xpuctor. CeAaTHINETo HA APYKECTROTO €: €. Opisix 9490, Cronadky JBop.

TIpes 2008 r. nessr na @apun AJl B IpyskectBoTo ce ipexBbpns Ha Gapun [pyn AJl, a nipe3 2009 1.
apyxecTBennst asn Ha ®apus [pyn AJl ce npexenprs Ha 3ppHenu xpany benrapus-Papun AL

Ha 14.08.09 r. npyxecreennte asnose Ha Mapuo Iletkor Hsanos 1 locnopun ['eoprues Xpucros ca
npexBbpredn Ha Jhian EQOJY, koiro ¢ HoBWAT cbiapyxuuk 8 Jipyxecrsoto. Ha 09.04.2012 1.
3bpHeHH xparu Buirapus - @apun AJl NpeXBbpis APYKECTBEHHAT CH A8 HA ,,Ap YWHA arpo”
EOOJT. Ha 26.06.2012 r. Kupsi1 Lipetanos KHpor KymyBa 4acT OT APYXKECTBEHHST AT Ha ,,Ap YWHA
arpo” EOOJ. Tpes 2013 r. ,JInan* EOOJY cTaBa eaHonuHeH cofeisennk Ha Kanurana. [lpes 2014r.
BIH3a KaTo ChAPYKHUK LAP YuHa Arpo 1% EOOJL, karo coBerBeHMK Ha 57% oT Apy»ecTBCHHSA
KarnTaJl.

1.1 CobeTBeHOCT ¥ YIIPAB/IeHHE
KannTaa

KoM 31.12.2015 r. 3anMcadmsT U BHECEH KAMHUTA] HA APYHECTBOTO ¢ B pazmep Ha 5 (ner xunsian)
Jiera, pazIpeacneny B CTO 4513 ¢ HOMHUHANIHA CTOHHOCT BCEKH NETAECET NERA.

¥Ynpapnenne
JpyXecTBOTO ce ympaBlisiBa M OpejcraBisBa oT Mapuo [lerkos HMeanos n Becenun Hpanos
bakppKHen.

1.2 Tipeamert Ha NefiHoCT

Tlpeamer Ha aedsoct Ha ,Opnsk 07"00MT; npou3poacTBe Ha HeapepaboTeHa CENCKOCTONIAHCKA
NPOAYKLIMS, H3BBPLUBAHE HA CEICKOCTONAHCKH YCIYTH.

2. OcHoBHH 0JI0ENHT 0T CHCTOBONHATA MOTHTHKA
2.1. baza 3a uzroresive wa ©HHAHCOBHNA OTYET

Hapaansane HA CHOTBCTCTEME

MDHHAHCOBHAT OTHET € W3rOTBEH B CHOTBETCTBHE ¢ MenAYHAPOUHMTE CTAHJAPTH 38 (UHAHCOBA
ordetHoeT (MCPQ), kouro ce ¢heroar or. CTanjapT 38 QUHAHCOBH OTYeTH W OT THIKYBAHWA Ha
Komurera za passcuenne na MCQO (KPMC®PO), omobpenn ot Cneera mo MexgyHapodHu
cyeToBOAHN cTaHaaptd (CMCC), MexayHapoaHuTe cHETOBOAHH cTaHaapTv M THIKYBaHHATa Ha
[Moctoannus KomuTer 3a padscHasaxHe ([IKP), opobpern ot Komureta 110 MeXZyHapoaHW
cueToBoAnH cTannapT (KMCC), kouro edekrneHo ca B cuaa oF | aHyapu 2014 1. 1 KOWTO ca

CreanuTe CTAHRAPTH ca NPHETH 33 IBPBH NbT 32 $PHHAHCORATA TOAMHA, 3aTioHBalia Ha HIH criel ]
syaph 2014 r. H HMAT CbLUCCTBEHO Bb3ACHCTRHE:

H3metieHHe Ha MCC 32, "®dunancosr wuncrtpyventH: lIpeacrassime” 3a HeTupaHe Ha
rHaHCOBUTE akTHBY 1 NachBH. ToBAa HIMEHEHHE YIOSCHSBA, Y€ [IPABOTO Ha HETHpAHe He TPpsbBa Ia
3aBHCH OT Obuewio cbOuTHE, Chlo Taka, HETUPAHETO TPOBA Ja DhAE OPHAKMYECKH NIPHIOKHMO 33
BCHHKM KOHTPATeHTH B HOPMAIHHS X04 Ha OW3HeC JciiHocTTa.
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“OPJISIK 07” 00[

IIpANoKeHHS KbM roMUINKS PHEAKCOB OTHeT {(npoxnmKkenne)
OcHoBHE I10/10:€HHS OT CHeTOBOARATA DONHTHKA ( APOABIIKEHHE }

Baza 3a n3roresne ua OunancoBHs oTHET ( NPOAB.IKeHKE )

Hamenesns na MCC 36 "OGesuenka Ha akrepu’, N0 OTHOWIEHHe ONORECTIBAHMSTA Ha
BL3CTAHOBMMATE CTOMNHOCT fa HedmHancosn akiveu. TOBA u3MEHeHMe NpeMaxea onpeaenexu
OMOBECTABAHUSA HA BLICTAHOBUMATA CTOHHOCT Ha €HHMLMTE FeHEPUPALN MAPUYHH TIOTOLH, KOUTO
Oaxa simovuenu B MCC 36 ¢ uzaasadero na MCQO 13.

JApyri CTanIapTH, H3MEHEHHR ¥ THAKYBAHHA, KOMTO Ca B CWIA 3a dynakcorara roanung,
3anousama Ha | gHyapk 2014 He ca OT ChinecTreHD 3HAHCHHE,

Pennua HOBA cTaHIapTH ¥ M3MEHEHMS HA CTAHAAPTH H TLAKYBaHMS ¢a B CHAA 3a FOJMUIHK NMepHoaH,
3anousdin cca | aHyapn 2014 7. u He ca NpWIOKEHH TIPH H3FOTBIHETO HA TO3H JIMHAHCOB OTUET.
Ouaksa Ce Tezn HOBM CTAHIAPTH H M3VIEHEHHS N3 HIMAT 3HaunTened eeKT, C MIKIMIONCHHE Ha
H30POEHHTE 110-/10.1y;

KPMC®O 21, "Harozu", onpellens CYeTOBOHOTO TPETHPAHE Ha 347bJUKCHHME 33 TUTALIAHE Ha
HAO3M B CAYYAH, ve 3abKEHHeTO ¢ B oOxBata Ha MCC 37 "Hpoeusun”. PasacHeHneTo pazriexia,
KaKBO MOXKE [1a Objle 3aXbHKABAIIOTO CHOMTHE, KOETO MOPWKIA 3dAbMKEHUETO 34 NIALAHE HA HAJTOT
1 Kora 10 Tpadea Aa Obe npuinaTo. PasscHerneTo € opobpeno 3a uznonssane 8 EC 13 1onn 2014 r.

MC®O 15, "Hpaxoas oT JOroBopH ¢ KiHeHTH" €O 33HUMABA ¢ NPU3HABAHC HA NPUXOAUTE
W YCTaHOBABA NPHHLKNUTE 33 OTYATAHE Ha Monezka uudopMauns 3a noTpeduTeanTe Ha PUHAHCOBH
OTHETH, OTHOCHO  Xapakrepa, pasmepa, rpaduka M HECHIYPHOCTTE Ha  NPHXOAHTE
Y NApUYHUTE MOTOUK, NPOUITHYALH OF AOI'OBOPH Ha apykecrsoTo ¢ KivenTn. [Ipuxoaute ce
OpH3IHABAT, KOTATO KIMEHT LQIYYaBa KOHTPON HAJ CTOKa HIW voiyra, u N0 TO3M HauMH HMa
BBE3MOMHOCTTZ A3 ONpEACid M3NMON3BAHETO M 43 1101yHaBa 00d3M OF CTOKATA WM yCIyrara.
Cranpaprer 3amens MCC 18 "[lpuxomu” u MCC 1 "Jlorosopu za crpowteicTao” U
CBbpRaHHTC ¢ TAX THIKYBaHus. CraHAapTbT ¢ B Cuila 33 TOAWIUIHH [1EPHOIH, 3ano4BaLUH
Ha wnwr cneg | suyapw 2017 r.. Tol ee omle He ¢ onobper 3a uianoa3eadHe B EC. JIpykecTBOTO
oleHaBa Bb3acHCTBUeTO Ha MCPO 15.

Hama apyru MCOO win KPMCQO TeakyBanus, KOHTO BCE Ollle HEe ca B cHia, 3a KOHTO OH ce
OUAKBANO J12 WMAT ChILUECTREHD BIIHA HHE.

22, Himepsaue

[Ipu cLCTARIHETO HA HACTOALIHA TOAMIUEH (PHHAHCOR OTYET € CHAaseH NMPWHIMNA HA WCTOpHuecKaTa
ueHa, MOAHPHEMPEH B CUEyYauTe Ha TIPEOIEHKA HA 3€MU M crpald, PHHAHCOBH AKTHBH H ITACHBH MO
chipaseainsa cToHHOCT.

Beuuku nanHy, rmpeacraseHd B HACTOALIMS (PUHAHCOB OTYET Ca B XWAALM NICBA, OCBEH aKo HE €
YITOMEHATO JPYyro.
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“OPJISIK 07" OO/

IIpanokenns KuM roAHITHIUA PHHARCOB OTUET (npoab/ExeHHe)

OCHOBHN N010:KEHHS OT CHCTOBOANATA TONATHKA ( NpoXbLIKEHHE )

2.3. H3uo.3BaMe Ha nphGIHIATEIHE OUERKH H npene¢ukH

Hsroteanero Ha ¢rHancoBus oTyer B chorBeTcTBHE ¢ MCDO Mancksa PLKOBOJCTBOTO Aa MPasH
NpeueHKH, TPUOM3HTETHH OLIHKH ¥ RONYCKAHNS, KOUTO BIMAAT HA NPHAArAHETO HA CHETOBOIHHTE
MONMHTHKA W HA OTHETCHHT® CyMM Ha aKTHBUTE, NACHBUTE, MPUXOAMTE M Pas3XoAWTe. PeagHHAT
peaynTar Moxe a Obae pasnuueH OT Te3n NpHONH3NTe HM OLeHKH. (UakBAHMATA W OCHOBHHUTE
Aomyckanus ce Ipepasriekfar TeKywo. [IpepasrnexnaneTo Ha CUeTOBOAHUTE OUEHKH Ce NPU3HARA B
ICPHOA, B KOHTO OLEHKATA € IPEPa3TNendaHa, KoraTo npepasriekIaHeTo 3aciTa caMo TO3H TepHO,
WK B TICPHOAA HA 1IPEPAITIERAAHETO H OBACIIM IEPHOIHN, AKO NPepasTiekaaHETO Oka3Ba BJAHAHME U
Ha OBJCLINTE MEPHOIH.

2.4.  Ilpeaunu Ha geficrBaMO UPEINPHATHE

DUHAHCOBUAT OTHET ¢ W3rOTBEH Ha MpUHUMNA HA AeHCTBALLO NpeallpHATHE, KOWTO npeanoJara, ye
JApyKeCTBOTO LWE MPORLIEKH 1eHHOCTTA CH B obozpumo Openle. HeraTunute eexT Ha CBETOBHATA
(HHHAHCOBO-HKOHOMUYECKA KPH3a HAMEDHXA OTPAXKEHME B HALMOHAIHATA HKOHOMUKA, KOSTO ¢b31aBa
MpeAnocTaBky J(py/KecTBOTO a MPOAB/LKH CBOATA JCHHNCT B ©1HA TPYIHa U BCE N0O-HENPEACKazyeMa
DH3Hee cpella. PBKOBOACTROTO HPEABHAAL, Y€ CHIIECTBYBALIUTE KANUTANORH PECYPCH H M3TOYHHUM
Ha QMHaHcHpane (MapuyuHY IIOTOLM OT OCHOBHA JCHHOCT M JOCTBI A0 BLHINHO UHAHCHpaHE) ie ca
A/ICKBATHH 32 JIMKBHAHNTE W MHBECTUUWOHHNTE Hyx#(IH AIPE3 CeABALLATA FONHHA.

2.5. CpaBHuTejqHn JaHHH

JpyKecTBoTo npencTags CpaBHWTeNHA MHGOPMALHS 38 € x4 TIPSAX0IHA FOJUHA H ONOBECTEHHUTE NO-
AQJTY 3HAYHMH CHCTOBOIHH HOJAHTHEM €4 NMPHIAraHd HOCNe10BATENHO APE? HePHOINTE, NPEACTABEHH
8 To3H (uHAHCOB OTYeT. 3a NOCTHTaHE HAa CHLOOCTABMMOCT, B C/y4auTe, B KOWTO ¢ Hajara,
CPaBHHTENHHTE JAHHK ce periacHQULHPAT W NPeHsUHCIIIBaT.

DynxionanHaTa Banyra Ha Jpyxectsoro ¢ Obnrapekn nes (BGN) u ganbuTe BBB (HHAHCOBHA
OTYET H NPUIOKEHUATA KbM HETO ¢4 MPSACTABCHM B XMAIM NEBA, OCBEH AKO HE € YITOMEHATO Apyro.

2.6, Onmepailiu € Yy:KZeCTPamAa BAIyTa

OnepauuuTe ¢ yyXKAECTpaHHA BanyTa, ¢ M3KIOMEHME Ha Te3H 3a MOKyNka u ipoaaxba Ha Baryra, ce
3aBEXKAAT MMbpBOHAYANHO RbB QYHKLIHOHANHATA BaiyTa MO UEHTPATHUA Kypc Ha brnarapcka napoana
faHka, (IPHIOKKM B JeHs Ha W3BLPLIBAaHe Ha caenkaTa. 3akyneHaTa BalyTa ce OleHSBa [T BBIYTHHA
KYPC Ha NIpUI0OHBaHE, a MPOJaAeHATa BATYTA ce OueHARA [10 BANYTHHA KypC Ha Ipojaxoara.

[lapHurn aKTHBH W n4acHBH, [ICHOMHHHpaHu B 4YKACCTpaHHA BallyTa, c€ oOTYMTAT BbB
GyHKkUMOHANHATA BaNyTA N0 3AKTOYHTSIHHS Kypc B AeHd Ha u3rorBiHe Ha oT4era. HemapHuhhre
NO3HLMH, KOUTO C& OTYUTAT MO UCTOPHMECKA LIEHa, H3paseHa B YyKNECTPaHHa BAaNyTa, C& OleHABaT,
KATO ce W3M0NzBa BanyTHHA Kype KbM JATATA HA CHOETKara, a 3a TE3H, KOHTO ¢g OTYHTAT Mo
cripaBeAnuBa CTOHHOCT €& MW3MOJ3BA BanyTHHA KYPC KbM [AraTd, HA KOATO € OfNpedesicHa
CTIPaBeAIMBATA CTORHOCT.

[Meyanba wan 3aryba oT KYPCOBH PA3IHKH, NPOM3THYALLH OT YPEAIAHETO Ha NAPUUHH TIOIHLMA TIpH
KYPCOBE, PAs;THUHK OT Te3M, 110 KOWTO ¢a OHNK 2aBEACHH NLPBOHAYANHO, WIH 2 OWIH OTYETEHH B
NPEOXOJAHH (DMHAHCOBM OTHMCTH, €€ BKIOHMBAT B OT4eTa 3a BCeoDXBAaTHHA 10X04 Karo ApYrH
Joxoan/(3aryOH) oT AeWHOCTTA H Ce IPeACTABAT HCTHO.
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“QPJISIK 07" 001

Iipanoxkennst KbM roIHUIHHS GREAHCOB OT4eT (HPOALIKEHE)

OcnoeHd NOIOKEHAR OT CYETOBONHATA NONHTHKA (IPOTHIIKEHHE)

2.7. HmoTn, MmauviAu u ofopyaBaHe

3eMHTE W CIPANUTE Ce MIPEACTABAT MO NPedLeHeHa CTORHOCT, HAMATEHA C HATPYNAHATA AMOPTH3AINA
M 3aryOH OT obesuerka. MallHHUTE, 060PYABAHETO W BCHYKH OCTAHAAN ABJrOTPaHHY MaTepraiiHH
aKTHBH C€ MIPEACTARAT 110 LCHA Ha NPHACOMBAHE, HAMATICHA ¢ HATPYNAHATA aMOpTH3aLMA M 3ary6y oT
obesieHka.

ITepgonauaino npudobusare

lp mLPBOHAMATHOTO MPHAOGHBaHE 9PE3 TOKYNKA HMOTHTE, MAWIWAWTE W oBOpYABAHETO CE
OLICHABAT M0 ueHa Ha NpuaobuBane {cebecTolHOCT), BRIIOUBAIA NOKYIHA LeHa H BCHYKH TIPeKu
PasXoau, HEOGXOXHMM 32 NPHBEXKIAHE Ha aKTHBA B PAGOTHO ChCTOAHKC,

[leHata Ha NpuaobnBane Ha HMOTH, MALIHHK M OGOPYABAHE NPH YCITOBMATA HAa pascpoueHo ILUIANTAHe
€ €KBHBAJICHTHA HA CEralHATA CTOMHOCT HA 3abKEHMETO, JUCKOHTHPAHO C NMXBEH MPOLUEHT TO
MPUBIEYEHHTE KPEAHTHH PECYPCH.

3a NpUAOGHTHTe aKTHBH, 32 KOUTO C& W3MCKBA NMpPOALIKUTENEH NEPHO OT BPEME 32 NOATOTOBKA 38
ynoTpeba (KBaiuMpHLMPaHH AKTMBH) M KOHTO ¢a (PMHAHCHPAHH CbC CTIELMANTHO 3aeTH 3a Ta3sd uen
CPEACTBA, KBM LieHaTa Ha NpuaoOuBaHe ©¢ KANMMTATMIHPAT U PasXoauTe N0 3aEMM, CBLP3AHM ©
(punaHcHpaneTo. Pazxonure N0 3aeMH, KANUTAITH3HPAIM B EHATA HA NPWIOOMBAHE HA KBATTH(HIMPaH
8KTHB BKKOUBAT JIMXBH, aMOPIMM3ALMA HA ANCKOHTH WIH NPEMHH, AMOPTH3AIMA HA AOBLIHUTEIHH
Pa3XodHU, CBBP3aHK ChT 3aEMUTE.

LleHara Ha npraofuBade HA AKTUBH NO CTONAHCKH HAYWH BKIIOYBA PA3XOAMTE 3a MATEPUANH U TPYI,
BCHUKY JpYFH PazXolli [0 BLBEXIAHETO Ha CHOTBETHHA AKTWR B THIAHYRAHATA YNOTpeba, KAKTO W
pa3xoAMTe 328 H3BEKARHETO MY OT SKCIHOATAUHA H Bb3CTAHOBABAHC HA TepeHa [Ipu GespnaMesnHu
CHEJIKH, [TPH MLPROHAYAIHOTO NPHIOOMBAHE HMOTHTE, MALIMHHTE H O0OpPYIBAHETO ¢ OLCHABAT MO
CTIPABSATHBA CTOHHOCT.

Bb3npreTHAT CTOHHOCTEH Dpar Ha CBHILECTBEHOCT, N0 KOHTO NpuAoOUTHTe aKTHBH HE3aBUCHMO, Ye
NpUTEXKABAT XAPAKTCPHUCTRKHUTE HA ILIFOTPAEH AKTHB, CE& U3NMHCBAT KATO TeKyL pasxox e 700 as.

Tlocaedeano oyenasane

MNocneasamwoTo oueHIBaHe HA 3EMUTE U CTPAAMTE € NO MOAETA HA IPeOLIEHEHATA CTOMHOCT, HAMATEHA
¢ NOCNEABAILO HAYNCIEHUTE PA3XOAH 33 AMOPTH3AIMS U HATPYNAHHWTE 3aryOH OT 00e3LeHKa.

[MpeoueHka Ha 3eMmuTe H eipaauTe oOMYANHO C€ U3BLPILBA OT JIMLICH3NPAHH OLCHUTEIH HA nepHoa OT
Tpu roauHd. KoraTo TAXHA1A C<OpaacimmBa CTOHHOCT c€ NpoMeHs CBbUICCTBEHO HA TM0-KPATKH
HHTEPBAIH 0T BpeMe, NPEOEHKATA MOXKe [a €8 W3BBPLIBA NO-YECTO.

VaenvyeHuaTa B OanaHcoBaTa CTOWHOCT, NPOM3THYAINM OT NPeOoLeHKA, ¢€ OTHACIT B NPEOLSHBYEH
pe3epB. HamancHus, KOMTO KOMIIEHCHPAT NPEAXOAHH VBEJIHYEHHA OTHOCHO €IHH H Cbil aKTHB, ¢a
338 CMETKA HA NPEOLEHBYHHA pe3epB. AMopPTH3HMpanaTa uyacT OF NPEOUEHBYHUA PE3EpB, KAKTO W
ApeOlleHbYHHAT Pe3epB Ha OTNHMCAHW AKTHBH ¢ TPAHC(HOPMHpAT B HepasNpeleseHa neqanda or
NPeRXORHH FOHHM.
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Ilpnyoxenss KbM POXHIHEA PHHAHCOB OTHeT (11 POABIKEHHE)

OCHOBHH N00KEHNS OT CUCTOBOAHATA NOJHTHKA (IPOXbKEHHE)
HMOTH, Matnug H 06opyaBare (Dpoas/DKeHNC)

Hocredsayu pasxodu

BE3HHKHAIM [TOCTEABALIM PA3XOAH, 33 Ha c& MOAMEHH YACT OT QbIArOTPACH MaTepHaleH aKTHR, o
KAMATANUBUPAT B CHOTBETHHA AKTHE CaMO KOFATO € BEPOSTHO NpPedNpPUATHETO A4 MONYYH B Gbacwe
HKOHOMM1ECKH TOJI3YW, CBLP3AHH C Ta3M 4aCT OT aKTHBA, W pa3XOJIHTE MOraT na ObAAT OUCHEHH
HAZKAHO. banaHCOBaTta CTOMHOCT Ha MOAMEHEH&Ta YACT Ce OTMHCBA M Ce NPH3HABA B TEKYLUMTE
PA3XO/H 3a liEpHoJa. IHAUMMU MOACPHU3AIINN H NOJ0GPEUHI, KONTO YABIDKABAT XHBOTA H CPOKA HA
TOAHOCT KaTO YBCIM4ARAT KANMLUTETA M TPOU3BOIMTENHOCTTA HA ALArOTPaliHHA aKTHB, ce
KAIMHTAIM3HPAT ¢ CE Npepasiiiexka OCTATHYHUA MY [ONe3eH KUBOT KbM JATAaTA HA KaNUTAIM3AllMA.
IMoanpuxka, peMOHTH H HE3HAUHMM MOJ0BPEHN Ce OTHHTAT B OTYETA 3a BCeOBGXBATHUS JOXOL.

IMevanbure u 3aryOHTe OT W3NMMCBaHe HA ABJOTPAEH MATEPHANCH AKTHB CC¢ ONMPENENAT KATO Ce
CBIOCTARAT TIOCTBONEHMATA ¢ 6anAHCOBATA CTOHHOCT M C€ BIUTOYUBAT B OTYETA 338 BCeobBXBaTHHI
J0X0J, HETHO KATO APYTH JOXOAH.

Amopmuzayun

AMOpPTH3aLIHATa ce HAYWCIEIBA Ha 0a3a nuHeliHHS METO) BB3 OCHOBA HA OMAKBAHMA CPOK Ha MOje3cH
XKUBOT Ha HMOTHTE, MaiidHUTe W OBOPYIBAHETO, KOMTO Ce OTYHTAT OTAeAHO. AMOpPTH3alMA Ha
NPHAOBHTH AKTHBA MPH YC/I0BUATa HA (MHAHCOB JIU3MHT C& HAYHCIABA 32 [0-KLCHA M3MEXY CPOKa
Ha AOTOBOPA M TeXHHA ITONIC3eH KHUBOT, OCBEH B CIYYANTE KOTATO ¢ TIOYTH CHTYPHO MPHIOOHBAHETO
Ha COBCTBEHOCTTA BhpXY TSX JI0 Kpasd Ha CPOKA Ha A0rOBOpa. 3eMATA HE C& aMOpPTH3IHPA.

AMOp’I‘[/l3aLlHHTa Ha aKTHBRA 3anoypa, KoraTo TOH e roToB 3a yno'rpeﬁa, T.€. KOraTo € Ha MACTOTO H B
ChCTOAHHETO, HeOBXOAUMH 34 HeroBarta CRCINIOaTalns no HavyvHa, npeeHASH OT PLKOBOACTBOTO,

AMOPTH3ALUATA ce NpeycTaliOBABa Ha No-paHHaTa OT 1aTaTd, HA KOATO AKTURLT e KIlacH(ULHpaH
KATO IbpikaH 3a npodaxba HIK JaTaTa, Ha KOSTO AKTHRET € OTNIUCaH.

OnpezseneHuTe cpoKOBe Ha TONE3CH JKHBOT Ha ARJIIOTPAUHUTE aKTHBM Ce PEPa3riexuaaT B Kpas Ha
BCEKH OTYETEH TMephod M TIpH YCTAHOBABAHE HA 3HAYMTENHM OTKIOHEHMA CNPIMO ObICiLATE
OY4KBAHH 33 CPOKA HA N3MON3BZHETO Ha aKTHBHTE, C& KOPUTHPA B MEPCHIEKTHEA.

CpOK’bT Ha TOSHOCT O rpyN# aKTHBY € KAKTO cnesRa.

o Crpany v CLOpBKEHUS KbM TAX 8-25 roauuu
e Mamunn oﬁopyﬂaal-ie 2-10 ro aunu
e  AmrtoMoDunu 2-10 roausH
¢ KomnwoTpn 10 roanuH

¢ JIpyTn TpascnopTHH cpecTBa 3-10 roamnu
e /lpyru gbirotpafiHy MaTepHaNHH 2KTHUBRH 2-25 rofinHM

©  AKTHEH 22 KOMTO UMa NpaBHO OrpaHHYaBaHe 34 MCPHOJA HA MON3BAHE — 34 CPOKa Ha MOon3BaHe

BajanCoBUTC CTOHHOCTH Ha UMOTH, MALLIMHH H 000pyIBaHe Ce NperaeHaaT KbM BCAKA OTYETHA AaTa.
AKO HMA HHAHKAUMH, He aKTHB Moxke fa e obe3leneH, ce onpeield 8b3CTAHOBMMATA MY CTOHHOCT,
KOATO € NO-BUCOKATA OT HeroRaTa cTORHOCT B yrorpeda W clipaseqnuBara My CTOHHOCT, HaMaeHa C
pasxoaute 3a npoaaxba. HaManeHneTo, KoeTo koMneHicupa NPeIXonHo yBenHueH e Ha DalaHcoBaTa
CTOHHOCT HAa MPEeQUEHEH aKTHB, C€ OTHRCA B [IPOLEHBMCH DE3epPB, a BCAKO NMPEeBHIUEHHE Ha
fanaHcopata CTOMHOCT Jial{ BB3CTAHOBAMATA CTOHHOCT HA AaKTHBM, OTHUTAHW TIO LHA Ha
npuaobrBaxe ce pu3HaBa B neyanbu v 3aryom.
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TIpanoxents KbM roHUIHHA PpANAHCOB 0TueT (O POXLIKEHHE)

OCHOBHH NOJIOXKERER OT CHCTOBOZHATA NOJHTHKA (mpoabIKeHHe)
HmoTH, MalHAH 1 060pyaBaHe (I poxbIKeHNE)

Ievandu u 3aryby npu OTNHCBAHE Ha WMOTH, MAIUMHH W CHOPBXEHHA €& ONpPEIENaT Karo e
CPaBHABAT MOCTBILICHAATA ¢ DanaHcoRaTa CTOWHOCT HA AKTWBA, H CE MPH3HABAT HETHO B ApyrH
JAOXOIH B nevandu u 3arybu.

2.8. HemMarepHaliiu AKTHBH

HematepuaihnTe aktniu, npupoburu or JIpyxecrBoTo 1 uMaulH OCPaHWYEH CPOK HA H3MOJ3BaHe, Ce
OTHMTAT M0 [€Ha Ra NMPHAOOHBAHE, MaMANEHa C HATPYIAaHATZ AMOPTH3AUMA K 3ary0M oT obesueHxa.
PpxoBomcTBOTO Ha [IpyXeCTBOTO € BB3NMPUENO MONHTHKA HA KANWTATH3IWPaHE Ha HEMATEPHAIHH
aKTHBM B Cilydal, Y¢ TAXHATAZ UEHA Ha NPHACOMBAHE € EKBHBANCHTHA HA, MK HAABHIIABA HHBO Ha
CLINECTBEHOCT B pazMep Ha 700 siepa. Pazxoan, csbp3aHy ¢ MOAAPHKKATA HA HEMATEPHAHA AKTHBY
Ce KanuTalli3HpaT, CaMO KOraTo Ce yBe/iH4aBa ObL/eaTa HKOHOMKYecka M3Troad OT aKTHBA. BCHukM
OCTZHA/H PA3XOAH CC NPH3HABAT KATO PasxOA B MOMEHTA Ha TAXHOTO Bb3HMKBaHE. AMOPTH3AUMATA CE
HayMc/IsBa Ha Oaza JAWHEHHMS METON BBH3 OCHOBA HA OUAKBAHWS CPOK Ha MONE3¢H XHBOT Ha
HEMATEPHAIHUTE akTUBH. OLEHEHHST OJIE3EH XK HROT HA IPOIPAMHUTE MIPOAYKTH € 5 FOMUHH.

2,9. JIH3ANFCBH O0r0BOPH

Dunarcos auns
Jluzudroeu porosopu, Npu Kouto JlpyxecTBOTO € HaeMare..

Haemuure norosopu 3a npugoGuBaHe Ha MMOTH, MaLlIRHK B CHOPLIKEHHA, TIPH KOMTO JIPYHECTBOTO
Mo€Ma PMCKOBETE M HM3roJWTe, CBLP3AHH CBC COOCTBEHOCTTa, CE€ ONpenenst Karo (PHHAHCOBH
JAu3MHroBy norosopu. Ilpy nupBoHavanHoTo Npu3HaBaHe TM3HHTOBAHHTE AKTUBH CE OTYKTAT MO MO-
HHCKATA OT CNPaBenNHBATa CTOHHOCT M HACTOALETA CTOMHOCT HA MMHMMAJIHWTE JIH3HHIOBH
InamaHug. Besko nnamane mno JM3MHIA ce pasnpeAcis MexXIy FNaBHWLa U NHXBA, Taka 4e g ce
MOCTHUIHE MOCTORHEH NUXBEH TOXOA B NPOUECHTHO U3PWKEHME, W3uucieH Ha 0a3a Ha OCTAThYHaATAa
rMasrulia. ChOTBETHUTE MNAMIAHKA N0 JIM3HHTA, Oe3 JTUXBHTE, ce skOYeaT B JdpyrH asnrocpounn
WJIH CBOTBETHO KPATKOCPOUYHM 3aab/Ke HHsL. JIUXBUTE Ce MPH3HABAT KETO PA3X0] B OTHETA 32

AOXOAHTE 3a NEPHONA HAa HaeMHHUA DOTOBOP. I/IMOTH, MalHHH H (bOPBXKEHUA, HpHHOGHTH qpes
QJHHaHCOB JIH3HHI, CC aMOPTH3HPAT 33 NepHOaa Ha W3ITON3rane Ha aKTHEA.

JIH3HNTOBY ROTOROPU, ITPH kouTo JpysecTBOTO € HaeMoaaTes]

Ipy oTnaRaHe Ha aKTHBH TIPH YCITOBUATA HA GUHAHCOB JIUIUHT HACFOALIBTA CTOHHOCT HA IVILIZHHATA
110 JIM3HHI4 CE TNPW3HABA Karo B3EMaHe, 4 JH3MHTOBAHUAT AKTHB ce oTnucea. Pasnuxara Mexny
fanancoBara CTOHHOCT HAa OTI3ACHHA M03 (PUHAHCOB NM3HHT aKTHR W CAIPABEANMBATA MY CTOWHOCT ce
APU3HARA B HAYANOTO HA JIM3NHTOBHS AOTOBOP kaTo A0X0i OT npofaxba. Pasnuxata mexay OpyTHoTo
B3EMaHE M HACTOAIATA CTOHHOCT HA B3EMAHETO Ce TPeTHpa KaTo mprxod 3a Obaewl nepuog, 6e3 aa ce
oTpaziBa kato nacue B Danaxca. IIpH3HaBaHeTO Ha TO3R JuHAHCOB NMPUXOA 3a OBIEH] NEPHOJ KaTO
TEKYLH NMPUXOJ C€ OCHOBABZ Ha IIPMNATAHETO HA METOAA Ha eeKTHBHATA IMXBA,
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NpanexeHns: KoM rogHIMANS PHEAHCOB OTHET (npoawKenue)

OcnoBnn nooxeHns OT CHETOBOANATA NOAMTHKA (IPOTLIOKEHHE)
JIm3BuroBH 1orosopu (IpobIKEHHE)

Onepamusgen nisunz
JIM3MHroBM J0roROPH, HpH KouTo JIpYWeCTBOTO ¢ Haemaren

Haemen norosop, npu KOWIo HAEMOJATENAT NpOILIKABA 1a NPHTEKABA CHLUICCTRCHATA YACT OT
BCHYKH DHCKOBE W M3MOIH OT COOCTBEHOCTTAa RBPXY aKTHBa Ce KNacHOMUMpa KaTo ONEpaTHBEH
MM3HHT. AKTHEBLT He Ce BKITO4BA B GanaFca Ha JIM3MHNONONYHATENs, a BCHYMKM HAEMHM TLTALUAHHS,
CBBLP3AHH C AKTWBA ¢ IpH3HaRaT ne3alaBHO B OTHETA 32 /I0X01MTe Ha Dasa NuHEeH METOd 38 NEPHOZA
Ha JIM3HHIA.

Jluznnrosu Aororopk, npy kouto JpyKeeTROTo € HAeMoIaTeN

AKTHMBHTe, MPEIOCTABEHH HA ONEPATHBEH JM3WHT OCTABAT b OanaHea Ha IM3MHrOJATENs W
AMOPTH3AUMATA UM Ce BKIIOYRA B OTHETA 33 ZoxXoauTe. [IpnxoasT OT HaeMH ce npUsHaea Ha 6a3aTa Ha
JIMHEHHMA METO/ 33 CPOKA HA NTUIHHTORHA AOrOROp.

2.10. MarepHAJHH 3anacu

3eMedenckaTa NPoayKLUMs cc OLEHABA MO ChpaBe/UlMBa CTOMHOCT B MOMEHTA Ha TIpUOHpAaHe Ha
PEKOSITATA, HAMAJICHa ¢ NPUOIMIKTENHATA OllcHKA HA pasXoAuTe 3a npoaaxda. 3a onpeaeasHeTo Ha
CMpaBeiMBaTa CTORHOCT HAa 3eMEASNCKATA NPOAYKLMA Ce W3NOI3BA UESHATA, KOTHPAHA HA AKTHBCH
nazap WH NOCICIHATA I1EHA HA NIa3apHA CAENKA, [IpH YCIIOBHE, YE HE € MMA( 3HAUUTENHO H3MEHEHHE
Ha HKOHOMHUYECKHTE YCIIOBUA MEXy AATATa Ha ¢JE1KaTa W narata Ha Puvancosus oTyer. Ilevanba
MM 3ary0a, Bb3HWKHAA NPH MHPBOHAYANHOTO NPU3HABAHE Ha 3eMenelickaTa NPOAYKUMA 1O
CnpaBeInBa CTOHHOET, HaMalleHa ¢ npulJM3IMTEIH4Ta OlleHKd HA pasxoauTe 3a npoiakda, ce
BKIKOYBAT B Neuanbara niiM 3arydara 3a Hepuoda, B KOHTO ¢a BE3HHKHANM,

Cnen nepOHAYANHOTO MPU3HABAHE 3EMEAENICKATA NOAYKUKS, KAKTO M BCHUKH OCTAHAIH MATEPHAIHU
3aMacH ¢e OUEHIBAT M0 NO-HUCKATA OT OTYETHATA ¥ HETHATA PEAlH3HPYEMA CTORHOCT, KaTo CYMATA Ha
obeslenkaTa ce 1pW3HaBa 3a pasxoA 3a nepHopaa. Hernara peanusupyema eTOHHOCT € OUEHKa Ha
TIPOAZKHATA LEHE NIPH HOPMATTHO MPOTHUYAHE Ha JIeitHOCTTa, HaMaNeHa ¢ pa3sXoAMTe 34 npoaxda.

Ilpu moTpebneHneTo UM ce OUEHABAT: MPOAYKUMATA H MaTePHATMTE — MO CPEAHO TpeTerieHa
CTOHHOCT.

2.11. Tsproeeku & APY¥TH BIeMaHASA

BieMaHusTa OT KIWEHTH Ce OTpa3sBal [0 CHpaBeTHBa CTOHHOCT Ha Oa3a u3aajeHaTa (aKTypa,
HaMalleHa ¢ Tpu3Hatara obesnerka, ObesleHka ce Mpagu B cNyuaH, He CLIIECTBYBA ODCKTHBHO
AOKazaTeneTBo, ue JIpyKeeTBOTO HMa jda Obae B ChCTOSHNE Ja eOepe BCHUKY ALLKHMH MY CYMM,
CBEJIACHO MbPBOHAYATHHTE YCIOBHA [0 OTHOIIEHWE HA ChOTBeTHHA pasueT. BieManuara B nesa ce
OLEHARAT MO CTOHHOCTTA HA TIAXHOTO BB3HHMKBAHC, & Te3d B dyXaceTpaHHa BajlyrTa — MO
zaKirounTenHns Kype Ha bBHD keM patara Ha ¢punancosya oTHeT.
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TIpAnNokeHHs KEM rogHINAAA PUHARCOB OTYET (npoan/oRerne)

OCHOBEN TIO.10XCHAN OT CHETOBOAHATA ONATHKA (npoIbrkenne)

2.12. TIpenocrasenu 3aemu

IlpepocTasenure 3aeMu ce oTuMTaT IWBPEOHAYATHO A0 CeDeCTOMHOCT, KOATO €€ MpHeMa 3a
CHIPABEAAHBA CTOMHOCT HA MPEJOCTABEHOTO, HETHO OT NPEKMTE Pa3XOIM, CBLP3AHH C Te3M 3acMH.
Cﬂejl MLPBORAUATHOTO TNPU3HABAHE, NPEAOCTABEHHUTE 328MH €& OLEHEHH MO AMOPTH3HpYeMa
CTOMHOCT C MpHIArane Ha Metoaa Ha eeKTHBHATA TMXBA, KATO ¢a B3ETY NPEABUI BCHYKM CBBP3aHYU
ChC CAENKATA TAKCH M KOMHCHOHHH.

[penocrasennte 3aeMu ce KTaCUGMUMpPAT KATO TEKYIMM, OCBeH ako J[pyxecTBOTO uMa 0e3yCnoBHO
npaBo Aa ¥yPead B3EMaHeTO CH 8 cpok Hap 12 Meceud cnen naTtara Ha banauca,

2.13. TIapw4nu CpeAcTBA U NAPHYHH eKBHBAJICHTY

TTapuuHuTe CpencTBa N eXBUBAJIEHTH BKIIIOUBAT KACOBUTE HANMYHOCTH, pasrIAlLATENHHTE CMETKH U
KpaTKOCPOUHHTE JIENO3HTH B DaHKH, YNHTO OPUTHHAIIEH MaTYPHTET € JIo 3 meceua.

34 UETHTS Ha CHCTABRHETO HA OTYETA 32 NAPUUHUTE NOTOLH NAPHUHKMTE HOCTBOTEHHS OT KNHESHTH H
NapUHHUTE NITAILAHKS KbM TOCTABYMLM Ca TIpencTaseHn bpyTHo ¢ pxnouen JUJIC;

JInXBUTE N0 NOMY“EHU WMHBECTHLMOHHYW KPEIMTH Cce BKJIOYBAT KATO TNuIallamws 33 (uHaHCoBa
NeHHOCT, 4 IMXBHTE, CBbP3aHHU ¢ KPEIMTH 33 TeKyI{aTa AeHHOCT ce BRIFFOMBAT B ONEPATUBHA ASHHOCT;

2.14. IToayueHH 3aeMy

3acMHTE c€ NpU3HABAT MMEPEOHAYANHO 1O ¢eDecTORHOCT, KOATO ce NpUeMa 3a CIIpaBe/UIHBa CTOHHOCT,
0e3 Aa ce BKMOYBAT PasXOAHTE TO 3aema. BrnocneicTBue JAMXBOHOCHMTE 3aeMH €3 OLRHCHH 1O
aMOPTH3HpYEMa cTOHHOCT, ONpeeneHa Ype3 npuiaraHe Ha Meroaa Ha edexkTHRHaTa JHXBA, KaTo ca
B3ETH MPEABM BCHYKH TaKCH W KOMHCHOHHHW. Ileuanbute M 3arybure ce mpusHaBaT B OTHETA 3a
BceoOXBaTHHA ANXOIL KaTo (HHAHCORKM INPHXORH HAH (MHAHCOBM DPa3XOAM TIpE3 NEpHOAA Ha
aAMOPTH3ALHA, HIIH KOTaTo 33 THDKEHHATA ¢€ OTIHLLAT WM pERYUHpaT.

TMonyuyenure 3aemMu ce wIACHPUUHPAT KaTO TeKyiuM 3aQL/DKeHHs, OCBeH ako J[pyiecTBOTO HMa
Ge3yCIIOBHO TTPABO A OTCPOUM YPEKAAHETO HA 3a3bKCHUETO 3d epHod HaH-manko 12 Mecela cien
Jarata Ha bastadca,

2.15. 3agrsckeHHs KBEM MepCOHAIA

Kpamxocpounu doxoou

Karo xparkocpounu JOXOAM Ha TEPCOHaNa Cc€ OTHUTAT TIAPMYHHM W HEIAPUYHH, OCHOBHH M
DOMIBAHKTETHY BH3HAMPAKIACHNA 32 NOJOKEH TPya, NPEMMHU, KOMIEHCHPYEMH OTNYCKK H 3aKOHOBO
OMPENJIEHHTE BBPXY TAX OCHIypoBKH. Tesu noX0oau C€ NMpH3HABAT KATO TEKYIL pa3XOA B OTHETa 32
NOXOANTE B TICPHOAA, B KOHTO e MOJNIOXKeH TPyALT 34 TaX, WIH ¢4 W3NbIHEHH W3MCKBAHMATE 3a
THAXHOTO MONYYABAHE, U KATO TEKYWWO 3a0b/DKeHuUe (CIIeR NPUCTIANane HA BCHUKH TIATCHU Bede CyMu
M NONAFallH ¢& YAPHAKKH) B PAZMEP Ha HETMCKOHTHPAHATA CYMA.

-19.-



“OPJISIK 07” 00

Mpaiokenns KoM rogumns GEAARCOR OTHET (11 pOIBKEHHE)

OcHOBHH NOJ0KEHNE OT CHETOROAUATA MOIHTHKA (npoan.LKEHHE)
3aannkenns Kby nepeoHana (DpoabikeHHE)

Hoxodu npu nanyckane

fdoxoauTe, wW3MfawaHW Ha NepcOHana TpH NpeKpaTABaHe Ha TPYAOBOTO WM  cAyXelHO
TNPABOOTHOLICHHE CHITTACHO 3AKOHOJATENCTROTO, IOTOBOPHO HIW APYTO CIOPA3YMEHHE, ce OTYHTAT
KaTo Tekylud pasxoan. Kewm 1ara wa Bananca pukoBOICTEOTO OLEHsBa NPUGIHIUTENHNS pasMep Ha
MOTEHUHAIHATE Pa3XOM 32 RCHHKH CHYXKHTEIM M IH NPEACTaRs KATO 3a[bJKEHHE HA AMCKOHTHPAHA
6aza. B cayuanre, xorato JIpyaecTBOTO ce € aMra)upao 1a OCHTYPH JOXOWM Py HaMyCKaHe NpeaH
HOPMA/IHATa faTa Ha NCHCHOHHPAHE WM KAaTO Pesy.ITaT OT HalPaBEHO MPEUNOKEHUE 34 NOOLIPABAHE
HA A06POBONHOTO HATTYCKAHE, TE3H JOXO0AM CE MPHIHARAT 33 PA3XOA 2 MOMEHTA HA BLIHUKBAHETO UM,

Hoxoou caed nanyckane

[IpaguTencTacro Ha Bharapus HOCH OTTOBOPHOCTTA 3d OCHTYPABAHETO HA NEHCHM MO TUIAHOBE 3a
aedvHupaHy BHOcKK. PaiXxomWTe no awrakdMeHTa Ha JlpykecTBOTO na Npepekaa BHOCKH TO
MnaBoeeTE 33 nedmnupauu BHOCKH €€ NPH3IHABAT B OTYETA 34 JOXO0JHTE NPU TAXHOTO BL3HHKBAHE.

2.16. Janmbuu Bbpxy ueuandara

HaHbKbT BLpXY NteqanbaTta 3a POAMHATA IPeACTAB/sBA TEKYLIH 1 OTCPOUEHH AaHbuH. JIaHBKET BBPXY
nevanbara ce Npu3HaBa a OTYETA 3a BCCOGXBATHWA JOXO/ C MIKIIOYEHHE KA TO3M, OTHACAN C¢ 10
CTaTHH, KOHTO ¢2 NIPU3HATH 3HPEKTHO B KaUTana, KaTo B TO3W Ciiyuai ToH Ce npe/cTassd B Kandrana.

TeKYUJ,[dHT AaHBK ¢d OYakBaHHTC TAHBYHM TNALUAHWA BBPXY oflaraemaTta nevaitba 3a rojnHaTa,
npuﬂaraﬁxu AaHBYHHTE CTaBKM B CHNA KBM JaTara Ha HM3rOTBAHC Ha Gaﬂahca, H HAKOW KOPEKLHH Ha
ALIDKHMWA JAHEK, OTHACILUN CC 34 TIPEAXORHH MOJiHHH.

OTCpO'-IeHHTG JaHbLUH CE M3IYHCIABAT 4pe3 Ganancorus MCTOO BEPXY BREMCHHWTC PA3NIHKH MEXAY
¢yMara Ha akTHBMTE M NACHBHTE, W3MON3BaHA 3a UENMTC Ha HIrOTBAMCTO Ha (bHH&HCOBHH oTUSr v
CyMaTa M3NON3eaHa 33 JaHBYHY LEnH. CymaTa Ha OTCPOYEHHTE JaHbllk CC 6&314].’)3 Ra OHAKBAHETO TC
Ja <€ pecanu3dpaT WK HNpuCIaaHaT, H3MOA3BAKKH JAHBYHMTE CTABKH, KOHMTC e O4YaKBa Aa ce
npHaararT 3a rnépyuoja, npes KoHTO aKTHBMTE LlE CE pean#+Inpar, a TIACHBHTE tUC CC YPeRdAT.

AKTHB 110 OTCPOYEHH JaHbuM C€ HAYHCNABA €aMO JO pasMepa, A0 KOWTO & BBL3MOXKHO ObAewa
obnaraema neyanba na Gbie HAMMYHA NPU YCIOBME, Y€ HEH3NONIBAHWTE AaHBYHM 3aryDn W KpeanTH
MoraT fpa 6bpaaT usnosnszsann. OTCPOHYEHHTe JaHBYHH AKTHBHM ca HaMajI€HU ¢ pa3Mepa Ha T3k, 3a
KOMTO OBAELLATa H3roa He € [I0Beue BEpOATHO Ja Obae pealu3upaHa,
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IIpunoxcerus KeM roxHIINHE GHHARCOR 0THeT (NPONBTAEHHE)

OcnoBuy N0J10/k€HBS OT CYLTOBOIAATA MONATHKR {(NpoABIKeHHE)

2.17. TIpmsHasase ua NIPUXOAH

[lpuxonuTe ce nipuznaear ha 6a3a UPHHLKNA Ha HAYUCAARAHE, O CTENEHTA, 10 KOATO <€ MpHAoOuBar
CTOHAHCKHTE H3TOAH W ROKOJIKOTO MIPUXOAHTE MOTAT HAIEKAHO 14 ObaatT H3MEpeHM.

lprxoauTe or npogakGy ce OMPemensT OT MPONAKHATA LeHa Ha npogykumaTa u yonyrare 6e3
AaHbKa BbPXY obaBeHaTa CTORHOCT M NPeAOCTABEHHMTE OTCThIIKH.

Ipuxoaute OT Npoa@KOM Ha CTOKW Ce NPH3HABAT, KOraTH Ce MPEXBbPIAT BCUYKH ChUIECTBEHM
PHCKOBE U M3roAH OT cODCTBEHOCTTA (NPH nNpeldBaHeTO HA CTOKATA H HeHHOTO MpHEMAHEe oOT
KyIyBaua), HE3aBHUCHMO OT NIAPHYHHTE NOCTRIUICHHS M FAAHHS.

Tpuxogute oT npoaaxGu Ha YenyrH €& MPU3HABAT B 3aBHCMMOCT OT eTana Ha 3aBBPUICHOCT HA
CAc/IKaTa KbM §anancoBara JaTa, ako TO3H €TanN, KaKTo M PA3XOAHTC 110 ¢leKATa, MOTAT HAZeKAHO A4
0baa H3mepeHu.

[paBHTEICTBEHN A3peHus, CBBP3aHH Che 3eMENENCKA MPOLYKLMA <€ TIPU3HABAT KATO [PHXOL npe3s
MEPHOAE, FIPE3 KOMTO Ce MPU3HABAT CHLAOCTABHMUIE PalXodn, KOMIO Te ca npeaHasHadeHH ga
KoMneHcupat. Te3d npuxoAW ce FIPEACTABAT KaTo (hUHAHCUPAHHS B NMepO APYyr¥ AOXOAH caMmo B
cydan, ye JpyxecTBOTO OTTOBAps HA YCIOBUATE, CBHP3AHK ¢ TIPABUTE/ICTBEHOTO AapeHHE H KO HMA
pasyMHa rapaHuus, ¥e NoMoluTa we Fbae nonyyesa.

DUHAHCOBUTE TIPUXOAH CE CHCTOAT OT NPUXOAH OT JIHXBH {10 MPEAOCTABEHU 32€MH, NMPHXOAH OT
KYPCOBH paziHKy T BalyTHH APEOLIEHKH Ha MAPHUYHH CPeICTEa W pasieTH.

2.18, Pazxoan

Pa3XO,El}‘ITe €€ MPUIHARAT B MOMEHTA HA TAXHOTO BbL3HHKBAlle, cnaszpaiiku ApHHUHTIHTE Ha
HaYHUCIIRaHE U CBUHOCTARHMOCT,

@UHAHEOBHTE Pa3XOdM €& CHCTOAT OT Pa3XOdy 34 AHXBY MO TIONYHEHH 34eMH, pa3xOdH 34 AHXBH 1O
JIA3HHIY, APYTH (DUHAHCOBH TAKCH MO 33eMH W TapaHLWH, 3arydu OT KYPCOBH paszivKH OT BATYTHU
NpeoUeHKH HA AapUYHHK CPEACTBA H Pa3yeTH.

2.19. DHBAHCOBH HHCTPYMEHTH

DynancoBH AKTHRH

DuUHAHCOBHTE aKTHBH Ce KAacUPHUMPAT B 3aBHCHMOCT OT HAMEPEHWeT0 Ha pBKOBOACTBOTO 3a
OYaKBAHATA HKOHOMMWYECKA M3T0a OT ChOTBETHUS (JUHARCOR AKTHUB U BB3MOKHOCTTA HAMEPEHUETO 14
ce peanusupa.  JpyskecThoTo KIacHQHUMPA CROMTE He-IepMBATHBHH (HIAHCOBM AKTHBU B
KATErOPHHTE: (PUHAHCOBM AKTHBH, OTUHTAHM (10 CTIPaBeNnHBA cTOHHOCT B freuandM W 3arylH,
(PHHAHCOBM AKTHRH, ObKAHU O MAACK, KPEAMTH M B3€MaHMA M aKTHBH H3 PasioOIOKCHHE 3a
npoaaxkba. Knacupukaumara U IbPROHAYANMOTO MM [PH3HABAHE ¢ KbM JaTara Ha ThpryBaHe —
JXaTaTa, Ha KOATO € MOeT aHTAKHMEHT 3a NPHACOHBAHETO.

dHHaHCOBMTE AKTUBM €€ [IPHM3HABAT [MHPROHAYANHO NO UEHA HA NPWIOOHBAHE, KOATO BKIIOYBA
CRIpABEANMBATA CTOMHOCT Ha BJIOKEHHETO ILIOC pasXOAWTe NO u3BBPHIRAHE HA CAEnKaTa (XOHOPAPH,
KOMHCHOHH H JIpYrH BBIHArpRAICHHA, H3IIaTeHW HA JIHLAT4, MpsAKO aHraxHpaHd Che CACNKATA,
KAaKTO W JaHbLIM, TAKCH, PA3PeLIeHis H IpYyrH). DUHAHCOBHTE AKTHRM CC OTOMCBAT TIPH NPEXBBIIAHE
Ha CBLIIECTBEHATA YacT OT PHCKOBETE W TIONZHTE OT coOCTBCHOCTTA EBbpXY AKTHRA, MAHW NPH
APEKPaTARZHE HA NPARATA 3d NOJIYHaBAHETO HM.
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lpaaoxkenns Kby rogHANS PHHAHCOB OTUET (npoarmxenne)

OcHOBHH No/100KEHHT OT CHeTOBOANATA NOJATHKA (npoanaKeHHE)
PHHAHCOBH aKTHBH (IIPOAL/IKECAHE)

DQHHAHCOBY aKTHBU W [IACHBU C¢ HETUPAT W HETHATA CTOHHOCT Ce NpeicTaBs B OTHETA 34
(PHHAHCOBOTO CHCTORHHE CAMHCTBEHO ako JIPYKECTROTO MM TIPABHO OCHOBAHME 1A HETHPA CYMHTE H
HMa HaMcpeHWe 1a (W ypexaa Ha HetHa 0asa, Wnu Ja peanusupa aKTHRa W Jia YPeAH MacHpa
eAHOBPEMEHHO.

DURAHCOBY aKmuEU, OMYUMGHY NO CRDASEORUBA CIMOIHOCT & Redanbu u 3azybu

DHHAHCOB aKTUB C& KTACUMIHPA KATO OTYHTAH 110 CMpaBeLTHBA CTONHOCT & NeYanby H 3ary0OH, ako
Irep#u l‘IpHHOGHBaHeTO € OnpeaclneH Karo ALpXKaH 3a TBPIYBAHE B KPATKOCPOUCH MNaH H ako cnopea
ACKYMEHTHPARATA CTPATETH 38 YNPABJICHHE Ha pucka JpY;KEeCTBOTO yNpaB/gRa TAKHYEA HHBECTHLIHM.
Beu'iky nociienBaiuy npoMenH B CripaBeARBaTa cCTORHOCT C& OTUWTAT B NEYaiGH H 3aryou.

DurHaHCOBU QKMUSYU HA PANOAONCENUE 3 NPOOaXNCHa

DHHAHCOBHTE AKTHBH Ha Pa3fonoKeHHe 3a Npofax0a ca NeaepHBaTUBHE aKTHBY — AKLWH H JANOBE B
APYTH APYKECTBA, KOMTO c¢ NMPHAODHBAT ¢ HHBECTHMUMOHHA LER M C& BKIHOUBAT KLM HETEKYLLHTE
AKTHBM, OCBEH AXO HAMEPCHUETO Ha APY:KeCTBOTO € Aa I'M NpojaBa B PAMKHIE Ha clieApawute 12
MECENla K aKTHBHO THPCH KynyBau. B cayvail, 4e nusecTuuiuTe na JpykecTBOTO ca B IPY>KecTRa OT
3aTBOPEH THIT, 32 KOUTO HAMA dHANOrOBM [TA3apHY CJICJKW M HE MOTAT Jtd C& HaTPaBST AWITOCPOYHH
NPEANOMEKEHHS 38 W34YHCIIABAHE HA COpAaBeAIMBaTa CTORHOCT, T¢ CE OUEHABAT NO LEHA Ha
npuacdusare. [lpuxonuTe OT AMBHIEHTH Ce NPU3HABAT KOTATO Bb3HHKHE NPaBOTO 33 NOTYYARAHETO
umM. EdexTsT 0T npogakara ce npu3HaBa 8 0TYETa 33 BceoOXBATHMS JOXOA B NEPO APYTH AOXOIM.

Kpedumu u gsemarnus

Tezu negepuBaTHBHK (PHMHAHCOBH HHCTPYMEHTH Ca C PUKCHPAHM NUIAMIAHNA, KOUTO HE C€ KOTHPAT Ua
aKTHBeH 1a3ap. Kpeauty 1 B3eMaHus BKROYBAT NPEIOCTABEHH 336MH, ThPFOBCKH M APYTH B3eMaHus,
NapHYHK CPECTBA U apHYHK SKBHBANEHTH.

JlMxeeHuTe 3aeMH NBPBOHAYAIHO CE OTHMTAT [0 CTOWHOCT HAa Bb3HUKBAHE, HAMAaleHa ChC
CLOTBETHHTE pa3xOaM 110 oTnyckaHe Ha 3aeMure. [lpu nociegpaina oueHka ciie]l nbPBOHAYANHO
NpH3HaBaHE, TaKHBa 3a€MH Ce OTYMTAT N0 AMOPTHIUPaHA CTOHHOCT, kAaTO BCSKA Pa3MKa MeXIy
NBEPBOHAUANTHATA CTOHHOCT M CTOHHOCT Ha TIaAeXa ¢¢ OTUMTa B OTHeTa 3a RceOOXBATHHA ROXOA 3a
nepHO/a Ha 3aema HA $a3a Ha eeKTHBHUA JIMXBEH NPOLEHT.

TuproeekHTE ¥ APYI'M B3EManud ce nPeicTaBAT 10 AMOPTU3MpaHa LeHa Fa npuAobURaHe, HamaneHa
£BC CYMMTE, 33 KOMTO Ce OuaKBa Aa ue Obaar usnnateHu obpatao. IociaennuTe ce npeleTasdaT KaTo
3ary0n oT obesiieRka HA (asata HAa HIMHC/IGHWTE BB3CTAHOBMMU CTORHOCTH Ha ThPrOBCKMTE

B3eMaHHA.

Hapn U NApHYHH CKBHBAICHTH BKIIOYRAT MapH4yHH HANHYHOCTH K ACNO3NTH Ha BHAKIAHE.

PHRABCOBH [FACHBH H HHCTPY¥MEATH HA CO0CTBEHHA KATHTA

JpyKeeTBOTO KIacu(ulUMpa ABIMOBH MHCTPYMEHTH H HHCTPYMEHTH Ha COOCTBEHHS XanuTan Wi
KaTO (huHAHCOBK MacHBM, Uty KATO cODCTBEH KarHTai, B 3aBHCHMOCT OT ChLIHOCITA H AOTOBOPHUTE

YEeNOBUS OTHOCHO T€3M MHCTPYMEHTH,

DHHAHCORMTE NMACUBH BIUIFOYRAT KPEAHTH, THPrOBCKH H APY!H 3a0bIKEHHY KbM A0CTaBYHIIH H APYTH
KOHTparcHTy. [TEpBOHAYANHO TE ce MPU3HABAT 110 CIPABCAMBA CTORHOCT, HETHO OT NPEKHTE pasxoan
IO TPaH3aKIMATA, A TOCAEABALUS — IO AMOPTH3HPpYeMA CTORHOCT 110 METOAA Ha epeKTHBHATA [THXBA.

Jpy>KecTBOTO He H3IMOI3BA /ICPUBATHBHH (PUHAHCOBM MHCTPYMEHTH 23 XCKUpaHe HA PHCKOBE OT
NPOMSHA HA BANyTHH KypPCOBe, JINXBEHH HUBA WY napHyHK NOTOLA.
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“OPJISIK 67" OO0/

IIpunoxenns KbM rogHIIHHA HAAHCOB OTUYET (MPOABIIKEHNKE)

QOcunoBHH NON0KERAS OT CHETOBORHATA TMOJTHTHKA (nponwmeﬂne)

0e3MenKN Ba PUHAHCOBH AKTHEH

HPY)KQCTBOT 0 OUCHABR B Kpad HA BCEKH OTHETECH NCPHOA Jaid HMa 0beKTHBH#M A0Ka3aTenCcTea, 4e
JaaeH (bHHaHCOB AKTHR, KOHTO HE ¢¢ OTYHTA 110 CTIpaBLATHEA CTOMHOCT B newanbu M 3&]"}16H c
obe3ueHen. Kputepuure, KouTo ce Nipunarar, 3a ja c¢ ONpedeny Jand ca Hamkue OOEKTHBHH
JOKA3ATCJICTRA 34 33!“}(63 T 0663].16}11{8, BKJIKOYBAT. 3HAUYHUMH C})HHaHCOBM 3aTPYIHCHHE HA JJTEXKHHKA
HIH CMHTEHTA, HAPDYHICHHC HA JOTOBOPA, MPOCPOYCHHA WK MHUICA HA NIAIHAHEC Ha JIMXBH H TTIABHHLIH,
HHOUKAUHWH, HC ENBXKHHKBT HAH CMUTCHTET LUE H3NIAAHe B HOCEUTORTENHOCT, JIHTICA HA AKTHBCH Nasap
3a TO3H C})HHaHCOB aKTHB 3apaju q)HHaHCOBH 3aTPYAHEHKW A, WKW JIHIICA HA TAKOBA.

[puGansnTeHaTa OUEHKaA 3a 3aryGu oT obe3ueHka Ha (DUHAHCOBH AKTUBH, BKIIFOUHTEIHO B3CMaHHUA,
Ce TpaBd HA MHAMBMAYa1HA Daza KBM JaTATA Ha BCCKM OT4CT. BicMmaHWdTa, NpH KOHTO ca
KOHCTATUPAHK TPYAHOCTH NP# TAXHOTO ChUpaHe, NOLIEKAT HA AHAMMS.

2.20. 3RauynMH CICTOBORHA MPEANON0KEHAS H TPUO.IH3UTEIIHH OHEHKH

[MpunoxenHeTo Ha MeXIYRAPOAHH CTAHIZAPTH 32 (WIHAHCOBA OTHETHOCT M3WCKBA OT PBLKOBOACTROTO
RA TPUIOXKH HSKOM CYETOBOJHHU TPEATIONMKSHUS M TIPHOJIM3HTEAHH CUCTOBOOHM TIPEUEHKH TpH
M3rOTBAHE HA MOAMUIHHA (PHHAHCOB OTHET H TIPYW OMPEAEASHE Ha CTOHHOCTTA HA HAKOW OT AKTUBHTE,
MACUBMTE, NPUXOLMTE # Pa3sXoAuTe. BCHUKM F¢ ¢a M3BBLPWEHH HA OCHOBATa HA Hai-nobpara
MPElICHKA, KOSTO € HATIPABEHA OT PbKOBOACTBOTO KbM ;aTaTa HA U3IOTBAHETO Ha (JHHAHCOBMSA OTHET.

JleiCTBUTEAHUTE Pe3yiTaT GHMXa MOTTIH J1a Ce PA3;THYABAT OT NPEACTABEHUTE B HACTOALUNA (PHHAHCOB
otuer. OUaKBaHWATA ¥ OCHOBHHTE JOITYCKAHHs € TPEpasrNexaaT BbB BCEKM OTHETEH NEpHOA.
IMoBTOpHOTE Npepasrie:xKaaHe HA CYSTOBOAHHTE OLEHKM CE NIPU3HABA B [1EPH0OJA, B KOMTO OHECHKATA ©
Npepasrneaata, KOraTo NPepasrlIenIaHeTo 3acira <amo TO3M NepHOA, WIW B NEpHONE Ha
NpEpasrieKRaHeTo ¥ OLICHIH NEPHOAH, AKO TIPCPA3TIIEKAAHETO OKd3BA BIIHAHME HA CEralllH¥A H Ha
OBOCUINTE TIEPHOIH.

KirouoBn npubIH3UTEAHY OLICHKH U IPEANONOKEHHS C BUCOKA HECUTYPHOCT

b6e3meHKa HA BIeMAHHS

PLKOBOACTBOTO M3BELPIIBA TIPErNE] HA BCUYKM B3EMaHMA KbM OTYETHATA AaTA W H3BLPLIBA
npubanauTenHa OLUeHKa 33 3aryGu OT CbMHMTENHM W HEChOWpaeMd B3EMAaHWS Ta MHAHBHAYATHA
fa3za.llpeieHkaTa Ha PHKOBOJCFBOTO BKKOYBA HHAHBHAYAIEH aHAIM3 HA CKCMOZHMUMATA HA BCCKM
KOHTPAreHT W ONPEACIIAHE HA HACTTA, KOATO € peaino chbupaema Wik 00e3/¢ueHa, a OCTaHaaTa 4acT
10 HOMMHAIIA HA CLOTBETHOTO B3EMaHE Ce APM3HABA B OTYCTA 32 BCEOOXBATHUA NOXOJ KATO 3aryba ot
obe3ueHka B Iepo Apyry pasxoiu. B ciydante, 8 KOMTO PBKOBOACTBOTO [PELEHABA, e CLUIECTBYBA
MHOFO BUCOKA HECHIYPHOCT 3a CHOMPAHETO Ha B3emMaliMaTa M Te He ca obe3nedeHu, rH 00e3ueHsBa Ha
100%.

IIpa3naBaHe HA J3HbYHH AKTHBH

Tpy Npu3HagaHETO HA OTCPOUCHHUTE JaWBYHH aKIMBH OT PBKOBOACTBOTO Ha [IpyKECTBOTO € OUEHCHA
BEPOATHOCTTA OTIENHHTE HAMAIAEMH BPEMCHHH PALIHKY [a MMAT o6paTHO NpossiicHHe B Gbacwe n
BBhIMOKHOCTHTE 11a J[PYKCCTBOTO 1d reHepupa B TIEPCHEKTHRA JIOCTATLYHO JaHbUHM NEHANOH.
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Hpriokenns KuM roxamiHus GUAAHCOB 0THET (IPOILITKENHE)

3. Hpuxoxn ot upogaxtm

2015 2014
BGN' 000 BGN'000
[Tpuxony or npoaaxoH Ha upoaykuUs 2549 1902
Ipuxoan oT npogaxda Ha CTOKK W MaTepUany 189 g
Ipuxoeau ot npogaxba Ha YCIyTy 16 17
2754 1927
Hpuxoau or npoaax6a Ha npoxyKuus 2015 2014
BGN 000 BGN'000
ITurennua 1807 175
Pannua 560 315
Cnsruornen 136 774
Con 30
ban TpbH 6
Lapesnua 638
2549 1902
Hpuxoan oT npogaxGH Ha yCayru 2015 2014
BGN 000 BGN 000
CencrocTonancKn yenyru 12 14
Haem u penta 4 3
16 17
4. Jpyru goxoan
2015 2014
BGN 000 BGN 000
[Mpuxoan oT npogaxGa Ha KLATOTpaiHYW AKTHBH ! 3
OtueTna cTORHOCT Ha NPOAAICHHTE ABITOTPANHY AKTHRH 3)
Hewan6a ot npoaakOa Ha ILATOTPaiHY AKTHBH 1 0
[Tprxoan ot PpuHANCHPaHHA 792 739
[peBHiileHUETO HA NPHXOIMTE HAJ PA3XOIMUTE TIpH
[ILPBOHAYAIIHO 3AMPHXOXKIARAHE HA PACTUTENHA NPAEYKLUS 285 161
[puxoan or 3acTp.obezneTeHms 3i 217
IIpHX0aM OT OTIHCANH 3aBIASHHS 24 59
Bu3narpaxaeHns 3a HETIOI28. INAT.IOA.OTIYCK 1 1
1134 1177

HpHxonute or uuancupanys BKIIOYBAT: 3eMeaencku cyocuauu ot Jd “3emeneve”
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ITpuiioAeH st KbM TOIHITHHA GHRANCOR 0THET (MPOXLKeHHE)

5. Pasxoan 3a maTepHanu

2015 2014
BGN 000 BGN'000
Topoge (352) 311)
Topuea 1 Macha (247) (54)
Cemena (195 (189)
Ipenapatu (171} (328)
PeseprHu uacru (105) (137)
Hpyru marepuanu 9 9)
En. eneprus (3) (3)
AKTHBU 11O 11PAT HA ChUECTBEHOCT (1) (2)
(1083) (1 033)

6. Pa3xond 3a BLHINKH YCAYIH
2015 2014
BGN 000 BGN 000
Haem u perty (855) (839)
3acTpaxosku (67) (70)
AMUHVCTPATHBHH, YIPRBHH 1 KOHCYNTAHTCKH YCTYTH (56) (99)
ABoHaMeHTHO O0CHYKBAHE (11) (6)
Pemont (10) (12)
JIpyr BRHILHM YCAYT] (10) (10)
Tpancnopt &) (6)
Pasxonu, cebp3aHH Che ChxpaHeHHe Ha NPoAyKIUaTa (7) (5)
KOMYHa/IHH 1 CHOB UTHTETHN YCITyTH (4) 3)
HesaBrcum uHaAHCOB 0AUT (1) (1)
(1030) (1 051)

7. Pasxonn 3a mepconaga

2015 2014
BGN 000 BGN 000
Pazxomu 3a sannatv (416) (355)
Paixoau 3a neHCHOHHO U COUMATHO OCHIYpABAHE (53) (43)
(469) (398)

-25.



“OPJISIK 67" 00

IIpaaoxenns KoM rogumbus PAHARCOR 0TUeT (IPOATTKeHHE)

8. Apyrm pasxonm 3a JelHOCTTA

2015 2014
BGN'0600 BGN"000
IpeerineHneTo Ha ¢ebecTOMHOCTTA Han cnpapef iMBaTa
iicHa MpH IWhpBOHAYATHO 1IPY3HABAHE HA HenpepaooTeHa (394) (142)
PACTHTEITHA NPOAY KUMS
IMpeacTaButennu (5) (4)
Bpak H ectecTBenn dupn (4) )
MecTHH nawsM H TAKCH 4 (4)
Hpyru (3) )
Horapnanuu taken 2) 4)
Heycroiiku (2) (3)
Komannmposkn (1) (5)
Jlapenus (1 (1)
YunpopMeHo 0611ekno o - 3)
(416) a77)
9. ®nrAancoBH PUXOTH/(PA3IX0AN) HETHO
2015 2014
BGN' 000 BGN 000
Pazxonu 3a TMXBM o G2HKORH 33eMH (25) (15)
Pa3xoa# 3a AMXBHU M0 JIMGHHIOBY JOTOBOPH (22) (35)
JIpYTH pasxoiH - 0fodpeque 1 NOSabLPKAHE Ha KPEaHTH (8) (n
[IpuxeaH OT RUXBY 110 NPEIOCTABEHH 3aEMU 1 3
Pa3xonu 3a NvXBH KbM CEBP3AHH JTHIA o (1)
(54) (59)
10. Pa3xoaw 3a AaHBOM BLPXY Neaandara
2015 2014
BGN'{(00 BGN 000
Hanbuna nevanla/zaryba 3a roaguHaTa
[0 JAHBYHA JEer:1apaLms 584 687
Texyii pa3sxon 32 JaHBLM
BBpXY nedandara - 10% (2009 r. :10 %) (58) (68)
OTcpoueHH HaHbUM BEPXY rnevandara 6 (36)
O6mno pa3xo)y 3a I2HELIH OT He9an(ara, oOTYETeH B 0THeTA
3a BCEODXBATHHM A0XO0] (52) (104)

PLKOBOACTROTO € YIPAKHMIC TPABOTO ¢ Ha M300p Npu onpeieisHe HA ABLMKHMHA TOAWLNEH
KOPNOPaTHBEH [aHBK W CC ¢ BBL3MONIBAIO OT AaHbUHOTO oOnexuenne ja He BHacs eeKTHBHO B
penyOnHKaHckKs Ol0/UKeT KOPropaTHeeH Janbk B pasMep Ha 60% or OJanwsyHara newanda 3a

AedHOCTTa O TNMPOU3BOICTBO HA HenpepaﬁoTeHa pacyyrenHa npoay KIHs .
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Mpajsoxennn KuM rogAlunye PAHAKCOB OTUET (IPOILTKERHE)

11. HMoTH, MamnKK # 000pyABaHEe B HEMATEPHATIH AKTHBH

Mawunz Pazxodu
3 Tpan- Cmonan- .
Jemu u ] Coghmyep
: CRODMHE CKH NpUOobu- Qdugo
czpadu  Cuoprce- . u opyeu
A CPedCmed uMeeNmap  gaNe ia
HMC
BGN BGN '000 BGN BGN '000 BGN '000 BGN BGN
000 000 000 ‘000
2014 ronnna
Banancoea croBoct
B HAYAOTC Ha rojMHaTa 1020 951 140 364 26 14 2515
Hoeonpuaoburu 230 261 70 561
OTnHcany (4) 4)
Pa3xon 3a amopTuzauuu (14) (114) (42) (66) (1) 237)
31 nexemBpu 2014 r, 1236 1098 98 Id 26 13 2835
31 nexemMepn 2014
OTueTHA CTONHOCT 1307 1406 253 636 26 27 3655
Hatpynaxa _
aMOpTHIALHS {71) (308) (133) (272) {14) (820)
Bamaucosa croiinoet 1236 1098 98 364 26 13 2835
2015 roauua
Bansncora croinocT
B H@anoTO ha rolMHaTa 1236 L098 98 364 26 13 2835
HosonpapoGHTH 318 8 103 5 2 436
OtnHcaHH 0
Pasxox 3a amopTH3aumuu (15) (138) (42) {68) (2) -265
31 nexemBpu 2615, 1539 968 56 399 K 13 3006
P
31 nexemepu 2015 .
OTaerha cToliHocT 1625 1414 245 739 31 29 4083
HarpymnaHa
AMOpTHALHA (84) (446) (189) (340) (16) 1077
BanaucoBa cToRKOCT 1539 968 56 399 31 13 3006
12. MaTepHatH# 33253 CH
2015 2014
BGN 000 BGN'000
Mpoayxuus 1010 1042
HezasnpumeHo npou3soAcTEO 733 741
Marepuanu 226 364
Croku o4
2023 2147
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IIpRaoxkenns KuM rogHInaAS GUHAHCOB 0TIET (IPOILIBKCHHEE)

13. THproBCKE K APYrH BlIeMaHHE

CyOcHAME 32 NONyYaRaHe

Ilpenrnarena penra
Jlawplv 33 BL3cTaROBABAHE
AR3HCH Ha JIOCTaBYULW
BaeMaHug oT KiHedTH

14. Iapu4sH CpeICTBA H HAPHYHH EKBHBAJEHTH

Iapuunu cpencrea B 6poii
ITaprunu cpenctsa B HaHKOBM CMETKH
JlpyTv mapuutiv cpelciea

15. CoficTBen KanuTan

[IpuTexaTeny Ha 3anucanys kanuTan na JpyxectsoTo:

CobcmeeHur Nuacmue

"Ap yung arpo 1"EOQOJ]
"Hnan" EOOA
Kunpiin Llgerados Kupos

2015 2014

BGN'000 BGN'000

408 354

106 106

22 46

40 13

5 5

581 524

2015 2014

BGN'000 BGN 000

2 10

4

18

2 32

Yuacmue
2014

Yo BGN'000 %
57% 3 57%
40% 2 40%
3% 3%
100% 5 100%

B Pezepaute Ha J|pyXKeCTBOTO € OTYCTEH NPeOTCThEH KOPOOPaTHBEH TAHBK.
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HpraokeA s KoM rolHEGS PHHARCOB oTYeT ( NPOABLTIKCHHE)

16. 3aak/okenns 0o GaHKoBH 32EMH

Hozoe0-
Buo pena flace
saayma cyma na M
3aema
'000
Kpeoumna nurnun
nesa 700 2016
JleBa 370 2015
nesa 312 2016

17. 3agbiokenns 00 PHHAIICOB JIHZHHY

3agnJuKeHHs] 10 HUAHCOB JIM3MAT

Cpox

Ho engHa roausa
Hap enna ropyna
Obuno

MeERaMaHn JTHIHHIOBH

JAIN3HHD

Cpox
Ho enva ronuna
Hax eaxa roquHa

braeuy dunancon pazxen 1o GHHAHCOR ME3HHE

Obino

31122015, 31122014 .
Hurzo-  Kpamre- Hvaco-
cpastina CPOURa Obuwo CPOHA Obuyo
vacm Hacm uacm
BGN'00
BGN'000 BGN'000 BGN'000 BGN'060 0
384 384 319 319
267 267
312 312
384 312 696 319 267 586
2015 2014
BGN 000 BGN'000
227 223
118 345
345 568
HIAIAHHE N0 (UHAHCOBARA 2015 2014
BGN 000 BGN'000
234 245
122 358
356 603
(11) (35)
345 568
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IIpunoxenns KeM rojumnnsg GEUANCOR 0TYeT {IIPoIbiKeHNE)

18. Ipyru mbIrocpovHy 33 b/ Ke s

2015 2014
BGN" 000 BGN000
PHHAHCOB AW3HHT ~ 118 345
118 345
19. AkTuBu/TIacuBH ne 0TCPOYEHH JAHLIA
BpeMenHid JAMbLK BPCMCHEA JAHBK
PasJIinKa palIEKa
31,12.2015r. 311220151, 31.12.2014rT. 31.12.2014r.
BGN ‘000 BGN 000 BGN 000 BGN '000
IlacuBH no oTcpotieHH JarLuA
Hmoru, Matuunu 1 oBopy asane 900 90 676 63
OneHka na 3emeaencka npoaykius . 90 9
O6mo nacABH N0 OTCPONENH
JAAaBLIH 900 ol 766 77
AKTHEH [0 OTCPOYCUN JaBLHE
3agEIKeHHA KbM OepcoHaia 16 2 10 1
Ouenka Ha 3¢MeencKa npoJyKms 140 14
Joxonu Ha cbmnqécm jMua 290 29 240 24
Of110 aKTUBH MO OTCPOYCHH
JaHBIH 446 45 250 25
Orcpodeny janbuun 1.01.2015r. Ilpusuata 31.12.2015r.
(macuBH)/AKTHABH B meuanda
H 1aryba
34
nepHoaa
BGN 000 BGN 000 BGN "000
Hmoru, matunn 1 oBopyiBane (68) (22) (90)
Ouenka Ha 3emMe/IeNIcKa PO YKIHA (%) 23 14
3aaEKena KM Nepconana 1 1 2
Joxoaun Ha pusnuecku nuua 24 3 29
Obmo (52) 7 5)
Hmotu, maunu u obopyasane (68) (22) (90}
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ITpnaokeHHs KbM rogumuHa GPHHAHCOB 0TUET (IPOIBIKEHHE)
Axraea/Ilacurd 1o oTcpoyueHs AaHBLOA (IPOABLIAKCHES)

HameHEnHE B CAA0T0 HA 0TCPOMEHNTE RARBIH (1PoABL/BKEnHE)

OTtcpoyenu JaRb4HH 1.01.2014r. HpH3HATH 31.12.2014 r.
(HacHBR)/aKTHBH B Heua16a

H 3aryba

32

nepHoaa
Hmorn, Matnan U obopy apaiie (43) (25) (68)
OueHKa Ha 3emMe/IeNcKa NpoayKUHS (3) (6) )
3aABMAKEHUA KbM NEPCOHANa 1 1
JoxX0AN Ha PHIHUECKH Nhia o 29 (5) 24
Odmo | (16) (36) (52)

an MPH3HABAHE Ha OTCPOYCHHTC JAHNBYHH aKTUBH € B3CTa NPCUABHA BEPOATHOCTTA OTIENHHTE
Pa3TdKK da Hmar OGpHTHO NpoAaB/ICHHE B OBACILE H BB3MOMKHOCTHTE HA ARYHECTBOTO Za réHEpHpa

AOCTATLYHA JAHBYHA neyanHa.

OTcpoucHHTE RaHbuHH 4KTHBH H ITACHBM CE¢ KOMIEHCHPAT, KOFATO CHINECTBYBA KYPUAHYECKO NPABO 3a
KOMNEHCHPAHE Hd KPATKOCPOYHMTE AAHBYHK BKTHBH CpELly KPaTKOCPOUHHTE NaHBYHH NMACHBH M
KOFaTO AAHbYHUTE BPEMEHHY PA3TUKM CE€ OTHACAT 34 ¢1HA W Cbllja NAHLYHA GIMHHUCTPALIHA.

20. TuproBexku R APYrU 3a5b/DKeHRS

2015 2014

BGN 000 BGN '000

JueHaent 913 1248
JagsHenHs KbM JOCTABYMUH 411 362
3aaBmKeHHAS N0 GHHAHCOB siu3uHr (npui. 18) 227 223
3ambhakeHHS KM NEPCOHATY 37 25
3aJBKeHHUS IO COLMAITHO OCHTYPABAHE 11 9
3agnaaeHHn 33 AaHLUH 7 28
3agBMKEHHAS KbM CBbP3aHH JIHla (npui. 23) 3
1606 1898

Obtme

3anbKCHUATA KBM JOCTABMUUM CA TEKYHIHM, Oe3IMXBEHHM U <a 3a neifHoc1Ta. [|pyXKecTBoTo HAMa

NMPeJOCTREBCHH obeanevyeHua Nno 3aIbKCHHA KbM AOCTABYHLH.

21. Yer0oBHH NACHBH H ANFAKHMEHTH

Kbm 31.122015 1. nsima 3aBGAeHH ChIEOHH zena, MO KOWTO JIpyHKCTBOTO € HINEN WIH OTBETHHK.,

KAKTO M JPYTH NOETH YCJIOBHH NACHBH W AHTAKHMEHTH.
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IIpunoxenns KbM roaHmuus PAHANCOB oTIET (ITPOILIKERUL)

22, Yupapjenne Ha PHHAHCOBHTE PHCKOBE

Daxmopu na unarcosume puckoge

HetiHocTTa Ha JipyxecTBOTO ¢ u3NoXkKeHa Ha peanud DHHAHCOBH PUCKOBE, Hal-BKHHTE OT KOMTO ca:
nazapeH puck (BKIIOMBAIL BATYTOH PHCK, PHCK OT NPOMSHA HA ChPABEANMBATA CTOMHOCT WU LIEHOBH
PHCK), KDEONTEH PUCK, TTHKBUIEH PHCK W PHCK Ha AMXBEHO-00BBP3aHM NapuyHy noTouu. 32 TeKymo
MAEHTHGHLMPaHE W U3MEPBAHE HAa TE3U PHCKOBE PHKOBONCTBOTO Ha JIPYKeCTBOTO € BHBENO PadTHIHH
KOHTPOJIHY MCXAHH3MH, YPe3 KOHTO CE ONMPEENAT ATEKBAaTHH LIEHY HA [IPOAYKUMATA H YCITYTUTE H Ha
NPUBJICHEHHSN 3acMEeH KanW7ajl. Te3n MeXaHusMM LCIST J1a  MHHMUMW3MPAT TOTEHLHaTHUTE
OTPHLATEIHH edeKTH, KOMTO MOTaT Ja Ce OTPA3sT BbPXY (PHHAHCOBHTE pe3yiTaTu Ha JIpysiecTBOTO
upe3 aAeKBATHA OLEHKA HA TIa3apHUTe OBCTOATENCTRA.

Banymex puck

IlonuThkata Ha ﬂp}')KeC'l‘BOTO 34 YOpapacHHAS Ha BATYTHHA PUCK BKIKOMEA JOrOBAPAHETO Ha
NMPAXOANUTC H OCHOBHHTE PazxoiH 3a JAeHMOCTTa B ICRA WK €Bpo.

AKTHBM ¥ HACUBH, JICHOMUHUPAEH B GRJITAPCKH JICBA U YYKIECTPAHHA BATYTA!

31.12.2014.. ¢ BGN Obuo
BGN000 BGN'000
3aemMH H B3eMaHuA 595 595
IlapuyHu cpeacTBa u €KBMBAIEHTH 2 2
O6mo puHancoBH AKTHBH 597 597
BankoBu 3aemu 696 696
Apyrut 3aeMH v 3aan;uKeHIS 1724 1724
O6mo puuaHCOBR HACHBY 2420 2420
31.12.2013 2. & BGN Obugo
BGN 000 BGN 000
3aemu H B3eMaHus 529 529
HapuyHu cpencTBa W eKBUBATCHTH 32 32
Obmo PHHAHCOBH AKTHRA 561 561
Baukopw 3acmu 586 586
HApyru 3aemMit 1 331bKEHHS 2243 2243
O6u10 PHHAHCOBH MACABY 2829 2829
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Npaaoxenns kuv rofumans GUHAHCOB oTUET (IPOALIKEHHE)
Ynpasaenne Ha GHHAHCOBH PHCKOBE (IPOXB/IKEHHE)

Ilenoau puck

Hpy*ecTBOTO € U3M0KEHO HA LEHOBH PHCK OT CIajl B LEHHTE HA 3bPHEHH M MacTOAalHu KYITYPH H
OT 3aCHACHATA KOHKYPEHLIMA Ha rnazapa. 3a MHRHMH3APAHE HA UCHOBMA DUCK PBHKOBOOCTBOTO Ha
Hpy#ecTBOTO penoBHO HaOMO4ABA NA3APHMTE HUBA M NO/1Ara VCHAMS 38 rbBKand MapKeTHHIOBA
LEHOBRZ MOJIUTHKA.

JTuxeen puck

Tosu pack ce oTHacs 10 esenTyanHo HeGIATONPHATHO BYASHUE HA TIPOMEHUTE Ha NA3APHUTE THXBEHA
NPOLIEHTH BbpXy Neyanbara W xanuranusaupaTa Ha JlpyxectBoto. C uenl MMHMMH3HpaHe Ha
JIKXBECHHS PHCK PBKOBOACTROTO Ha ﬂpy)KGCTBOTO OOTHMH3IMPA H3TOUHHUMTE Ha KpEAHTHH pecYpPCH 3a
NOCTHraHE Ha OTHOCHTEIRHO TH-HHUCKA UEHA Ha APHBICHCHHTE CPEACTRBA H A0roBaps KPENHTHTE C
MOCTOAHCH H NMPOMCHIIMB KOMIIOHEHT HA NUXREHHTE NPOLERTH.

Huxeen ancauz

_ ¢ RAARqIYy C (purcupan

31.12.2015 2. feruxeen Auxsen % uxeen % Obwo
BGN'000 BGN a60 BGN' 000 BGN 006

3acMu 4 B3eMaHUs 58t - i4 595

Haprumm CpeacTsa H 2 2

€KBEHBANICHTH

O0mo pHHAHCOBH 2KIHBH 583 0 14 597

Bankoeu 3aemu 696 696

Jpyru 3aemu 1 2agbisKeHnd 1379 345 1724

Ob6mo puHaHCOBH HaCHRH 1379 1041 0 2420

¢ RIGCA C (PuKcHpar

3L12.2014 2. Oeznuxeenu 2uxeen % xceen % Obwo
BGN 000 BGN' 000 BGN 000 BGN' 000

3aeMu B B3eMaHus 524 5 529

Hapuunn CpecTBa H 32 32

eKBUBATIEHTH

O0mo pAHAHCOBH AKTHBY 556 0 5 561

Batikoen 3aemmu 586 586

JIpyr 3aeMH M 3a1b/BKEHNUS 2243 2243

O6mo pAHAHCORH HACHBH 2243 586 0 2 829
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IIpuaoxesans KuM roTHmaH PUHAHCOB 0T4eT (IPOIBLILKCRNE)
Yupapsiesne Ha prHANCOBH PHCKOBE (HPOALIKEHHE)

Kpeoumen puck

Toea e puckbT, NMPH KOHTO €TpaHa 10 FOTOBOP 3a (uHAlcupade nod GOpma HA JIM3HHT WJIH
KpeauTHpaHe MOMKe Ja n3najie B HeBb3MOKHOCT 1A IIOracH H3LUANO CBOMTE 3aIb/KEHHA Ha JATATa Ha
AsKKMO fuiaiuane. [losvtkara Ha JIpyskecTBoTO ¢ da ce w3pnLpiIsa npogaxkGa HA NPOAYKLMA M
YCNYTH HA KMHEHTH ¢ NOAXOASUIA KpeAMTHA WCTOPHA, LOOpo (HHHAHCOBO CHLCTOAHHE M JMNCA Ha
HapyHIEHns P CNA3BAHETO HA JOTOBOPSHHTE YCIIOBHS.

HpYyKecTBOTO CTPYKTYPUPA PDABHHMILATA HA KPEJUTEH PHCK, KOUTO NIOEMA, KaTO NpasH HHAMBHIYAIHA
MpeleHka 33 HUBOTO Ha INPHEMIHB pPHCK N OTHOINEHHE HA BCEKU THPrOBCKH NAPTHLOP,
JIH3HUTONIONYYATE HIIK 3aeMOTTONTYYATEN.

CrOnpaemocrTa iia 83emMaHiaTa € KOHTPONHPa AHPEKTHO OT PHKOBOACTBOTO cHOOPa3HO OBEKTHBHHTE
AAAEHOCTH Ha Na3apa H notpedHoCTHTE Ha pyxecTBoOTO.

IapuunnTe cpeacTra Ha JpykecTBOTO W Pa3sILIal@TENHHTE ONEPaLHY ¢4 CLCPeIOTOUEHH B OAHKH ¢
BHCOK PCHTHHT.

Hurauden pucx

JIMKBUAHKAT pHCK € PUCKBT [IpyKeCTBOTO Aa He pas3lioliara ¢ AccTalb4yHO CPEICTBE, 32 1a MTOCPEIHE
ManEKUPALIH MTNAAHNA KsM CBOH KPEANTOPH WITH A0CTARYHLN. (O CHOBHHTE H3TOUHMIIM HA JIMKBHIAHH
€peAcTEa Ha JPYKECTROTO ca BETPEIIHM -~ OCHOBHATA MY CTONAHCKA AEHHOCT U BLHITHU — GaHKHTE H
DOCTOAHHH [IAPTHLEOPH.

PekoBozacTBOTO YIPaBnsBa JHKBAIHUS PHCK MO HAYMH, KOWTO MY rapaHTupa, 4e pedoBHO H 0e3
3abaBa MOKe 4d WILIAHH €KCOHEBHHTE CH 3aJbJ/UKCHUA, KATO TeKYlO HabillonaRa HAalEKHTe HA
AKTUBHTE U NACKMBHTE U KOHTPOIIMPA. MAPUYHUTE MTOTOLM.

MaTypuTeTHUAT aHaIU3 € U3rOTBEH HA Da3B HEQMCKOHTHPAHH NaPHYHH IOTOUM ¥ Haji-paHHaTa A4Ta,
Ha KOATO B3EMaHETO/ 3B/ PKEHHETO € UIHCKYEMO, KATO CYMUTE BKJIIOUBAT IVIABHHUY ¥ JIUXEH.

31122015z 1-3 . 3-6 m. 6-12 », -2z 2-5 2 Obuo
BGN'000 BGN'0)0 BGN'000 BGNOO BGNOW BGNOMW)

3aeMmM U BIeMAHHA 67 408 120 595

Hapuunw  cpenctea 2 2
H €KBHBAIEHTH

O6mo ¢PunancoBn 69 408 120 0 0 597
AKTHBH

bankoBH 3aemu 312 384 696
Hpyru  3aemun  H 227 466 913 118 1724
3aABJIKEHHSA

O6mo  ¢unrancoBH 227 778 9213 502 0 2420
HACHBH
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Hpnriioxenns KuM FOAHITHAS GEHAHCOB OTIET (IIPOILKEHHE)

¥Ynpasaetue na GUHAACOBH PHCKOBE (MPOABIKEHHE)

31122014 2. I-3 M. 3-6m. 6-12 m. 12z 2-52 Obwo
BGN'000 BGN000 BGN000 BGN000 BGN000 BGN 000

3aemu H 418 111 529
B3eMaAHHR
Mapwunu 32 32
cpeacTBa

H eKBHBANICHTH

O6mo 450 0 111 0 0 561
panancoBsn
AKTHHH

bankonn 3aemu 267 319 586

Jlpyru  saemu U 637 13 1248 345 2243
3A0BIKEHHS

O6me ¢unancosn 904 13 1248 664 0 2829
NACHEH

Kanumanos puck

Leante Ha [py:cecTBOTO NPH YNPABIEHHE Ha Kanurtaja ca jaa 3allWTsT cnoco0HocTra My Oa
NpOABLIKH A2 (YHKUMOHHpA KaTo QeHCTBALO INPEANPULTHE W A OCHIYPH Bb3BPbILAEMOCT 3a
coOcTBEHMUMTE M JPYIMTE 3aMHTCPECOBAHH JIHMUA, KATO NOJAbPAKA ONTHMANHA KANHTan0Ba
CTPYKTYpa. PeKOBOACTBOTO TeKYLIO HabMmomasa OCUIYPEHOCTTa H CTPYKTYpaTa HA kanuTaia Ha Gasa
CBOTHOUWIEHHE HA 3a/LThIKHAL10CT.

2015 2014
BGN 000 BGN 000
Ofmo ILIT0B KANKTAL B T.9.] 1041 1181
3aeMH OT DaHKH 696 586
3aemu OT CBEP3AHH JTHIA 27
3aemMy M 3a0BOKEHHS 10 PUHAHCOB JTM3KUHT 145 568
Hamanesn c:
[lapuynu CpencTra H EKBMBAICHTH 2 32
HeTeH ALJAr0B KanHTAl 1 039 1 149
O0mo cofcTBEH KATTATAN 3 161 2662
O0mo ®anHTA] 4200 3811
ChOoTHOIIIEHHE HA 3AATBEKHAIOCT 0,25 0,30
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Ipnaoxkenns KbM FOAHIINKS GHHANCOB OTHET (IIPOAB.IKEHUE)

Ynpanieaue Ha QHHAHCOBH PHCKOBE (IPOXBJLKEHAE)

Cnpasedaueu ¢cmoiinocmu

HAKOH OT CHeTOBOAHHTE 1OJWTHKA H ONOBECTABAHHA HIHNCKBAT onpejeisHe Ha ClPaBeLIHRATA
CTOHHOCT 34 (PHHAHCOBM AKTMBH M fIACHBH, KOATO TMPEACTARAABA CYMATa, 33 KOATO €AHH 4KTHB WM
NacHB Make 1@ CC PA3MCHH KM M3IUIATH MpPH HOPMAJIHH YCIIOBKS Ha CAENKaTa MEXIY HC3ABHCMMM,
kenaem W uHGOPMHpPAHM KymysBad W npomapad. CnpareinMpaTa CTOMHOCT Ce ONpeaens gpes
NPCATNIONOIKEHKA HA PLKOBOACTBOTO, OCHOBABALM € HA AHATH3 K OLEHKA Ha Ma3apHHTE YCIOBHA KbM
NATaTa Ha OanaHca,

q)HHaHCOBHTe HHCTPYMEHTH, KOUTO HE C¢ T'pr'YBaT Hd dKTHBHH ma3apH H 3a KOWTO HAMA YCII0BHA 3a
OMNpeACJIRHE 110 HOCTOBEPGH HAYHH HaA TAXHAaTa cnpaBe,unuBa CTOHROCT Ca l']pe,'_l.CTaBeHl'I o LEHa Ha
npuacOuRane.

PBKOBOACTBOTO 04AKBA 1A peasin3IUpPa KPEAUTH, THPrOBCKM U APYIM B3EMAHWA M THPrOBCKH H APYIH
3aABDKEHHAR HPE3 TAXHOTO LAIOCTHO OOPATHO W3IMALLLAHE WM FIOTACTBAHE BhB BPEMETO, MTOpaiu
KOETO Te C& NPeACTABEHH MO aMOPTH3HPaHA CTONHHOCT, KATO € W3NOI3BaH MA3apeH JIMXBEH TPOLISHT.
3a PHHAHCOB JIM3HHT NA3apHUAT MHXBeH MPOLEHT € onpedencH ra 0asata Ha JOTOBOPA WM APYTH
CXOJIHH JIW3UHFOBH JOTOBOPH

3a KpaTKOCPOYHHUTE KPENMTH, TBPIOBCKH B3EMAaHMd U 3aJb/DKCHRS PHKOBOACTBOTO € MPHENO, He
TAXHAT2 CIIPaBEUIMBA CTOMHOCT € MPHOAHIKTETHO PaBHA Ha DATRHCOBATA WM CTORHOCT.

IlpencTagennte BeB (BPHHAHCOBMA OTYET OLEHKHM HA DWHAHCOBHTE aKTHBH K NMACHRU €3 ONPEACieHH
BB3 OCHOBR& HA BB3IMOMKHO Haﬁ-Hﬂ,ﬂE)KJlHHTc, AOeKBATHH M JOCTOBEPHH B YCTOBHATA H& CBCTOBHATA
(I)HH&HCOBO-HKO HOMHWuECKa KpH3a IMTPCUCHKH HB PBRKOBOJICTEOTO.

23, Cenp3anu auna

3a LenNTa Ha HArOTRSHETO HA HACTOALMA (PUHAHCOB OTUET CYAPYKHULMTE, CIYKHTENK HA PRKOBOIHH
MOCTOBE, KAKTO W ONMM3K{ WICHOEREC HA TEXHWIC CeMEHCTRa, BIJIIOMHTENHO W APYXKECTBAra,
KOHTPOJIHpPaHU OT BCHYKH FopeH30POeHH JIHua, Ce TPETUPAT KATO CBbLP3aHH JIHUA,

3aanxensn 2015 2014
BGN 000 BGN 000

Peanusupann npuxoaM oT Cebp3aHH JIHLA 270 1
Pa3xoaH OT B3aUMOOTHOLIEHHS CBC CRBP3AHM JIMUA 336 55
3anbakeHus KbM CBBP3aHH NHLa 14 3
620 59

24. CuburHs caeg AaTara, KbM KOHTO € ¢heTaBeH QHHANCOBAR O0TYET

Hsama 3naunmy ChOMTHS, BH3HUKHATHY 0 NATATA Ha O0OpARaHe Ha GHHAHCORKA OTYET, KOHTO Aa
Hajarart ﬂpOMEHH B cymwre H OIIOBECTARAHHATA.
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Hoxnaa Ha HezaBuUCUMMMA opuUTOP

o O610T0 cHOpaHne HA ChAPYKHHIIHTE
Ha “OpJask 077 O0[

rp. oGpuy

Aoxnan Bbpxy chMHaHCOBUA OTUET

Hue u3BBbpIIMXME OAMT Ha NHPUIOKEHMA (DUHAHCOB OTYET Ha
,Oprsax 07”7 OO rpan JoGpuu /ApyxecTBOTO/, BKIIOYBAL OTYET 34
(GuHAHCOBOTO cheTosHue KbM 31 nexemepu 20151, oTuer 3a nevyanbara
WK 3ary0ara u ApYrus BCEoOXBAaTe€H AOXOH, OTYET 33 IPOMEHHUTE B
COOCTBEHML KanMTal W OTYET 3a [APUUHWTE MOTOLM 33 TOAMHATA,
3aBBPINBAIIA HA Tas¥ JaTa, KAKTO W NMPUIONKEHUETO KBbM (DHHAHCOBUS
OTYET.

OTrosopHOCT Ha PBLKOBOACTBOTO 32 (PUHAHCOBUA
oTyer

OTIroBOopHOCTTa 32 MBTOTBSHETO M JXOCTOBEPHOTO MPEICTABAHE HA
TO3% (DMHAHCOB OTYET B CHOTBETCTBHE C MekAyHApOAHMTE CTAHAAPTH
3a ()MHAHCOBO OTuMTaHE, npyetd ot Kommcusara ma  Espomneiickus
CBI03, C€ HOCH OT PBKOBOACTBOTO HA APYKECTBOTO. Ta3u OTrOBOpHOCT
BKJTIOYBA: Pa3spabOTBaHe, BHEAPSBAHE W IOIABPKAHE HA CHUCTEMA 3a
BBETPCUICH KOHTPOJ, CBbp3aHa ¢ W3IOTBAHETO W JOCTOBEPHOTO
NPEACTaBAHE Ha (QHHAHCOBM OTYETH, KOMTO 1@ HE ChAbPKAT
CBLICCTBCHU HCTOYHOCTH, OTKIOHEHUS U HECBOTBETCTBHSA, HE3ABUCUMO
Aajay Te €€ ABJDKAT HA M3MaMa WM HA TPEILuKa; noadop U NPUI0KEHHUE
Ha HOAXOAAIIM CUHCTOBOAHH IMOJITUTUKNA, U U3IrOTBAHE Ha HpH6HH3HTeHHH
CUCTOBOJHM OLCHKHM, KOMTO [Ja ca pa3yMHU TpPH KOHKPETHHUTE

00CTOATENCTRA.



OTrosopHOCT Ha oaMTOpa

Hamara OTroBOPHOCT Ce CBEXJa /0 M3pasaBaHe HAa OJUTOPCKO
MHEHUE BBPXY TO3U (DMHAHCOB OTYET, OCHOBABAINO CE¢ HA U3BBPHICHUS
oT Hac oguT. Hamusar oguT Geilie IpoBEJeH B CHOTBETCTBUE ChC 3aKOHA
3a He3aBUCUMMS (PUHAHCOB OAMT U Npo(eCUOHATHUTE U3MCKBAHUA Ha
Mesk Iy HapOZHHUTE OXMTOPCKM CTaHgapTu. Te3u CTaHaapTu Hajarar
cIIa3BaHe Ha €TUYHWTE M3UCKBAHUA, KAKTO M OZUTHT 1a Obae IIanupan
M NpPOBEICH Taka, 4y€ HUE Ja ce y0eauM B pasyMHa CTCHCH Ha
CUTYPHOCT OOKOJIKO (PHMHAHCOBHAT OTYECT HE ChIbPXKA CHIICCTBCHU
HETOYHOCTH, OTKJIOHEHMSA U HECHOTBCTCTBHUS.

OIUTHT BKIIOYBRA M3MBJIHECHUETO HA MPOLEAYPU C LET MOyYaBaHe
Ha OJMTOPCKMU JOKA3ATEJICTBA OTHOCHO CYMMTE M OHOBECTABAHUATA,
npeAcTaseHu BeB (QunancoBus otuer. M30panuTe npoueaypH 3aBUCAT
OT HpeleHKaTa Ha OAMTOpa, BKJIOUUTEIHO OLEHKATa HA PUCKOBETE OT
CHIIECTBEHM HETOYHOCTH, OTKIOHEHUA MW HECHOTBETCTBHUS BEB
(DMHAHCORKSA OTUET, HE3ABUCUMO JAJU Te C€ AbJDKAT HA U3MaMa UIIA Ha
rpemika. [Ipy U3BEPIIBAHETO HA TE3U OLICHKH HA PUCKA OIUTOPHT B3eMa
04 BHMMAHUE CHCTEMaTa 3a BBTPEHIEH KOHTPOJ, CBBp3aHa C
M3TOTBSHETO U JOCTOBEPHOTO NMPEICTABAHE HA QUHAHCOBMA OTYET OT
CTpPaHA HA NPEANPUATUETO, 32 Ja pa3paboTh OAUTOPCKU NPOLEIYPH,
KOUTO €A NMOAXOAALIM NpU Te3u OOCTOATENICTBA, HO HE € LEJ u3passBaHe
HA MHEHHE OTHOCHO €(QEKTMBHOCTTA HA CUCTEMATA 3a BBTPELUICH
KOHTPOJ Ha npeanpuiaTueTo. OJUTHT CBIIO TaKa BKIIHOYBA OHEHKA HA
YMECTHOCTTA HAa HPUNIATAHUTE CYECTOBOAHW MOJIMTUKUA U pasyMHOCTTA
H4  OpUONM3UTEITHWTE  CYETOBOZHM  OLEHKW,  HANPaBEHU  OT
PBKOBOACTBOTO, KAaKTQ M ONEHKA Ha ISJIOCTHOTO MNPEICTABIHE BbB
(bUHAHCOBUA OTUET.

Cuurame, 4€ U3BLPIICHUAT OT HAC OAUT NMPEIOCTABS AOCTATHYHA U
noaxogAma 6asza 3a U3Pa3eHOTO OT HAC OANTOPCKO MHEHHUE.

e

b2



MHeHNne

ITo wame MHEHHC QUHAHCOBHAT OTYET NMPEACTABsA JOCTOBEPHO, BHB
BCUYKH  CBIIECTBEHH  aCNEKTH, (HUHAHCOBOTO CBHCTOAHHME  HA
ApyKecTBOTO KbM 31 nekemppu 2015r., KaKTO M HETOBUTE (PHHAHCOBH
pe3ydaTaTd OT JAEHHOCTTa W MApUYHUTE TOTOLUM 3a TOAHMHATA
3aBBPLIBAINA TOTaBa, B CBOTBETCTBHE ¢ MexayHapoaHuTe CTaHIApTH
3a (puHAHCOBO oTuMTaHe, npuetH 0T Komucuara Ha Esporeidckus
ChIO3.

Aoxnap BbpXy APYru NpaBHM U perynaropHu
U3NCKBaAHMUSA

CBbriacHO M3UCKBAHHATA HA ObaArapckus 3aKOH 3a CHETOBOICTBOTO
HUE CMC C€ 3anO3Hal C TOJAMINHUA JOK/Iad Ha PHKOBOACTBOTO 34
neiHocTra Ha JpyxectBoTo 3a orderThara 2015r. Iogumiguar noknan
Ha PHKOBOACTBOTO HE € YACT OT (DUHAHCOBHUS OTYET U € MPHIIOKEH KBbM
Hero. CuMTame, 4e 1o OTHOMIEHHC Ha HCTOpHYECKaTa (PMHAHCOBA
HH(pOpMaLus, CHIIECTBYBA ChOTBETCTBUE MEXTY MOJUUIHUA JOKIAA HA
PBKOBOACTBOTO U NOAMIIHKS (DMHAHCOB OTUET HA JAPYIKECTBOTO.

Peructpupan oautop aumi0438
Hensnka MuxHeBa

10.03.2016r.

rp. JloOpuy
yi1. Buna JJumutposa 22



