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I,I3qBTEHI4E 3A CbOTBETCTBIIE

llpe4npurrrrero BoAr{ cBoero reKyrrlo ctreroBo.{crBo I4 I,I3rornr QuuancoB}ITe cH orqerl,I B

cborBercrBue c HaquoHiInHI,ITe crIeroBoAHlI cralrAaprll.

EA3A 3A II3TOTBflHE HA OIIHAHCOBIITE OTqETII T4 TIPI,IJIATAHII
CbIIIECTBEHI4 CIIETOBOAHIT IIOJIITKI{

Ilponreuu B crreroBoAHara rIoJrIrrHKa

Br:npuerara cqeroBoAHa rroJrr,rrr{Ka e nocneAoBarenHa c npvJlaraHara rlpe3 rlpeAxoAHara

foAr4Ha.

Teryun rl Herer(yrqr{ aKTrrBrr

AKuEs ce xlacusuq[pa Karo reK]rr1 Koraro orroBap.f, na nsxoft or cneAHI,ITe KpHTepIl]I:

o O.raKna ce Aa 6rge peanvrsilpal vltu e Abp)KaH c uen upo4ax6a lrnll ynorpe6a s
HOpMUIIHI'I' O[epaTI4BeH IIlIKbn Ha [peArIp]ItTI4eTO ;

o ftpNau e [peAI{MHo c rbproBcKa uen;
o O.raxsa ce Aa 6r4e pea-uv3vpar B cpoK or ABaHaAecer Meceqa or Aarara Ha

Sznanconus orqer;
o AKrrasnr e rlapl,I vnu fiapvqHll eKBr.rBaJIeHTu, ocBeH aKo 3a rtx HtMa olpaH}IqeHue Ia

6rAar pa3MeHrnr{ LrJrlr tr3rroJr3BaHr,r 3a ypex,qaHe Ha rIacHB B rlpoAbmKenrae nafi-rualxo

Ha lBaHaAecer Mecerla or.4arara na ([uuaucoBl{t ortler;
AKrras ce xlaczlfuqfipa Karo HereKyrq aKo He orroBapt Ha KppIrepuI,ITe 3a rnacu(puqzpane

KaTO TeKyIrI.

I4nroru, Marlrrrurr, cbopblr(ennn n odopyAnaue

Arrxnu ce orqurar naro lrftuorvr,Marrvrnr4. cbopbxeuur u o6opyABaHe Kolaro orloBapsr Ha

Kpr{repr4r,rre ua CC16 3a [pr{3HaBaHe I,I urrlar crofiHocr rlprl upl'IAo6nnanero paBHa uJIu ro-

u"aona or 700 rn. Ar<rfisure, Kolrro r.rMar IIeHa ua upz.qo6llBuure IIo - H]IcKa or rlocoqeHara

ce oTqr.rTar Karo TeKyrqlr pa3xoAI,I3a rleplloAa Ha upn4o6kIBaHe B cboTBeTcTBI'Ie c o4o6penara

crreroBorHa rroJrr,rrrrKa. Bcercu rlMor, MarrrnHa, cbopbxeHlle wflvt o6opy4naue ce oIIeHtBa rIpI4

upr,r4o6unaHero My rro rleHa na npu4o6lrBaHe olrpeAgneHa B cborBercrBlle c LI3I'IcKBaHI{tra

na CC16.
flpe4npuxrrrero e flpr4eno Aa orqr,rra BcrKa [o3I,Iq]It na I'Iuou'rre, MaIrr]IHI'ITe' cbopbxeHvflTa

u-o6opyanaHero " 
i"or"e""t"re c CC16 no Hefinara IIeHa ua npu4o6llBane HaMaJIeHa c

HarpynaHara aMoprLI3aIIut I'I Harpyr ana zary'a or o6esqeHra'

flocleAnarq?r pa3xoAtr, cB6p3aHr,r c oTAeneH LIMOT, MaIlLIHa, cbopbxeHl'Ie ra o6opy,uBaHe ce

orrrl,ITar B yBenl,Iqeuvre Ha 6a.uanconara croftrlocr Ha aKTI,IBa, aKo e cla3eH nprIHIIlInbr Ha

rrplr3HaBaHe, onpeAenes n CC16.
paxoAure 3a reKyrrloro o6cnyNBaHe Ha r4MorLI, MaIII.IHII, cbopb]KeHl'Ir u o6opyaBaHe ce

OTTII'ITAT KATO TCKYIqI,I 3A IIEP}IOAA.

EarancOsara CroftnOcr Ha AaAeH I{MOT' MaIIII4Ha, cbopbxeul4e Ia O6Opy.UBaHe ce OTIII{SBa :

-npu npoAax6a sa aKTI'IBa;

14Jll4

-Koraro He ce oqaKBar HI4KaKBU Apyrr4 I,TKOHOMUqecKI4 I'I3rOAU OT H3IrOJI3BaHero Ha aKTI',IBa'

vnu rrpr4 oceo6oxAaeaHe or aKTI'IBa;

fle.ran6ara utm sarylata, Bb3HI{KBarrIa OT OTTII'ICBaHero Ha I4MOT, MarIrI{Ha' cbopbxeHrle vrLl

o6opy.unane ce BKJrrorrBar B OTrrera 3a rrprrxoAl,ITe I,I pa3XOAI'ITe, Kolaro aKTI',IBbr ce oT[I{[re'



Irhrorr.rre, MarrrnHlrre, cbopbxeHnflTa vr o6opyaeanero ce aMoprr43r{par rro nuueitlg^us. MeroA
3a nepr4oAa Ha oqaKBaHr4r [oJre3eH xI,IBor.
Avroprusaqr.rflTa He ce [peycraHoBrBa B neprroAlr Ha npecroft vrlrt usBa]KAaHe or aKTr,rBHa

ynorpe6a.

Cpe4uurr rrore3en xr,rBor B roAHHr.r 3a ocHoBHLITe fpyrru 4tnrorpariHl,I MarepLIaJrHvI aKTvtn,vt,

e KaKTO Cne.qBa:

O6erqenna na l{proru, Mamrrnrr, cbopb}r(eHnn n o6opyABaHe

Barancosara croftnocr Ha aKTHBLrre Ha npeArlptrflTuero ce [pepa3rJlexAa KbM BctKa Aara Ha

I{3rorB.rIHe na SuuancoBI,ITe orqerl,I, c orneA npeIIeHKa Ha rruwquero Ha vlagr4r.a\ilfi 3a

o6esqenra. B cnyuaft, qe cbrrlecrByBar raKI4Ba, ce [paBLI upr.I6nusurenHa oIIeHKa Ha

Bb3craHoBprruara crofisocr Ha aKTr.rBa. 3ary6a or o6egueuKa ce [pu3uaBa BuHarI4 B cJlfra, qe

6zulancoeara crofiHocr Ha eAHH aKTr.rB unu o6exr, reHepl4paq lraplrqHll rlorollt4, rIpeBLIIrraBa

HeroBara Bb3crHaHonnrrla croftuocr. 3ary6ute or o6esqeHra ce upI,I3HaBar B orqera 3a

AOXOAT4Te npI4XoAnTe I,I pa3xoAI'ITe.

Ilapnuuu cpeAcrBa

llapuunure cpeAcrBa BKJrrotrBar napr.rqHl4 cpeAcrBa n 6poft u n 6anu<w, cborBerHo B JIeBa I'I

BbB BanyTa.

flapuvuure eKBI,IBaJIeHTil ca KparKocpotlul{, BI,IcoKoII,IKBI4AHI,I I{HBecrI4III,I}I, KoI,ITo ca JIecHo

o6ptrqaeruu B KoHKperHr{ flapuqHr,r cyMr.r ]I cbAbpxar He3Haqrrrenen pI,IcK or rrpoMtHa B

crofinocrra uru.

Trproncrc[ I{ Apyru B3eMalrrlfl

Karo rpeAocraBeHr,r KpeAprrr{ vt B3sMaHI4t ce xlacu(lHqIapat (fuuanconu aKTI{BI{ c

tfurccupaun Hnr.r onpeAeJrreMr{ firrar\alF^vfl, B63HI4KH,IJII4 oT AI4peKTHo rlpeAocTaBflHe Ha cToK}I,

ycnyfr4 ,ilapu unt TIapnlrHI{ eKBLIBuIJIeuru/rtproBcKIa B3eMaHun u xpegurul .

Trproncxure 14 Apyrpr B3eMaHr.rr ce nocoqBar rro croftnocrra Ha rtxuoro Bb3HI4KBaHe,

HaMaJreHa c eBeHTyanuure rary6n or o6egqenra'

Kpegurure rr B3eMaHr,rrra, Kouro ca c (fuxcrapaH rIaAe)K ce orrlllTar Iro aMoprl'I3l{parrara LIM

crofiuocr.
Kpe4r.rrure r,r B3eMaur{rra, Kolrro ca 6es (furcilpaH na,{ex ce orqilTar no ce6ecroftnocr.

flpe4nlareHr4Te pa3xoAr.r, Kor,rTo KacuurT 0JIeABaITII{ OTqeTHII IIep]IOA]I Ce npeAcTaBtT KaTO

aBaHCOBO rrpeBeAeHn CyMII Ha AOCTaBqI{III U Ce BKIIOTIBaT B TbpIOBCKLITe B3eMaHI{t.

[anrqu 3a Bb3craHoBflBaHe

[aurqure 3a Bb3cTaHoBflBaHe He IrpoI{3TLIqaT oT AOTOBOpHI',I B3aIIMOOTHOIIIeHI',I.g LI He Ce

rnault[uqupar B Kareropl'Ilrre SuuaHcoB]I aKTI{BI4'

fllareHa cyMa 3a TeKyrrI u ilpeAxoAeH rrepuoA, IIpeBI'IlIaBaIqa AbnxI'IMaTa cyMa 3a Te3I'I ne-

pr,roApl ce npI,I3HaBa KaTo aKTI'IB.

Terynlure AaHbqHu a'(:rlrBv:3a TeKylqut u npeAxoAHI{ IIepfioAId ce OIIeHtBaT IIo cyMaTa, Kof-

fpvna fonnnn

Manrunu, cbopbxerrlls u o6opyAsaHe J,JJ

-lnvrz rDaHcnoDTHLr cDe.IIcrBa 4
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To ce oqaKBa Aa 6r4e nmctaHoBena or4aHbqHure opraHr.r npu [pr.rJraraHe Ha AaHbqHu craB-
KI4 u.4aHbqHI,I 3aKoHI,I, Aeficrnaun HJII,I otIaKBaHv lLaBnfr3ar B cI{JIa KbM Aarara tta6wru1Frca.

MarepuanHrr 3anac[

flpe4npr,rrrrrero nprrnaraCC 2 3a orqr,rraHe Ha MareplraJrur,rre sanacv;
Marepualnu 3arracu ca aKTvrBpl:

-.4bpxaHrl 3a [po.{ax6as o6u,rairnrlt xoA Ha crorraHcxara 4efiuocr /croKu,npogyKqzx/;
MarepuzutnvITe gailacr ce oIIeHrBar Iro ro-HucKara or ce6ecrofinocrra uru HerHara
peanra3yeMa croftnocr.
Hernara peaJILI3yeMa ctofinocr e npeA[onaraeMara npoAaxHa rleHa B HopMaJrHrrr xoA Ha
cronaHcKara 4eftuocr MlIHyc pixtxoAl,rre, KoI{To ca neo6xo.4}IMtr 3a ocbrrlecrBrBaHe Ha
npogax6ara.
Ce6ecrofinocrra Ha MarepI{aJIHIare ganacv [peAcraBJrrBa cyMara or Bcr{trKr4 pa3xoAr,r no
3aKyIIyBaHero, flpepa6otrara, KaKTo Lr rpytkr pa3xo.qu, HanpaBeHr.r BbB Bpb3Ka c AocraBrHero
rrM Ao cerarrrHoTo cbcTosHr,re I{ MecTorroJlox(eHr,Ie.
PasxoAure no 3aqmyBaHe Ha MarepilanHrrre 3afiacv BKJrIoqBar rroKylHara rleHa, BHocHr.rre
MuTa h Apyrn HeBa3cTaHoBLIMLI AaHbIII{, TpaHCIIopTHilTe pa3xo4gr LI Ap., KoUTO AI{peKTHO
Morar Aa ce orHecar KbM uptl4o6Itnanero Ha croKr4Te Marepr,rafir,rre v ycnyrlrre.
Ttproncnnre orcribrlKn pa6aru Ia 4p.no4o6Hr4 KoMrroHeHTr.r ce npr,rcnaAar rrp]r o[peAersHe
Ha rroKynHara croftnocr.
Pasxogure 3a npepa6orr<a BKJIIorrBar rrpeKn pa3xoAr.r u cucreMarr.rrrHo Haqr.rcJrrBaHr,r

rrocTorHHr4 r.r upoMeHJrnnn o6rqu piBxoAr,r.

llorpe6neuuero Ha MarepI,IanHH 3anacv ce orleHrBa rro cpeAHo npererneHa crofinocr.

llpu npo4ax6a na MareplaanHut 3arracv,6arancoeara cyMa Ha re3r,r Marepr,r€rnHr.r 3arracr{ ce
rIpLI3HaBa Karo ptrxoA rrpe3 rlepl4oAa, npes rofiro cborBerHr{rr npnxo.q e nprl3Har. Cyrrrara
Ha Bc.sKa o6esqenxa Ha MarepfiaJrHnre 3afiacv Ao HerHara lrM peaJrlr3yeua crofinocr, KaKTo tr
BcLIuKu zary6u or Marepl,ranHr.r ganacv ce [pr{3HaBar Karo pa3xo,4r,r 3a nepr{oAa Ha
obe:qeHxara vlrrr Ha Bb3HI{KBaHero na sary6ure. Crrnacno CC 2 cyrara Ha eBeHTyanHoro
o6parno Bb3craHoBrBaHe Ha crofiuocrra Ha o6esqemara Ha Marepr{anHrrre 3arracpr,
Bb3HlIKHaJIa B p*ynrar Ha yBenrtIenl,rero Ha Hernara pealrrd3yeMa crofinocr, ce np[3HaBa
KaTO rrpr{xoA.
Hsxou MarepllanHr sarracv Morar Aa 6r4ar orHeceHl{ fro cMerKr.rre Ha Apyrr4 axTr,rBtr, Karo
Ha[pI4Mep Marepr4aJrHvr 3alJacu\ Kor,rro ce r43rroJr3Bar KaTo KoMrroHeHT Ha cb3AaAeH]ITe OT

caMoro npeArlpurrr.re co6crnenH cfpaAu, cbopbxeHrrfl u o6opy4naue. Mareprazuluure
3anacu, oTHeceHI,I KGM Apyr aKTLIB, Ce [p]I3HaBaT 3a pa3XOA B npoAbJIXeHLIe noJIe3HI4t XLIBOT

HA AKTUBA.

Co6crseH KarrrrraJr

Co6crnennrr Karrr,rraJr Ha npeAnpr.rrrr.rero ce cbcropr or:
OcnoseH KarrraTaJr BKJrroqBarrI :

o PerucrpInpan KanlrraJr -npeAcraBeg rro HoMr.rHarna crofiHocr cburacno cr4e6no
perrreHr.re 3a perlrcTpaqlrt

o QunascoB pe3ynrar BKrrorrBalq:
- HepasnpeAeJrena KbM Earara na (puuaucoBr{r orqer Harpynana neqa-n6a or

rrpeAxoAHlr [epuoAr4.
- Henorpura KbM 4arara ua SuuaucoBr4r orqer Harpynana sary6a or npelxoAHrl

nepproAr.r.

- lleqzur6a/sary6a or rreprroAa.



Tenyruu u rrereKyrrl[ [acrrBrr

flacun ce uacra$Hrlr4pa Karo reKyrq , Koraro orroBapq Ha usrofi or cneAHr{Te Kp}rrepu}r:
o Ce oqaKBa ra 6rre ypeAeH B pulMKI,ITe Ha Ha HopMilnHlrt oileparlrBeH rIr4KbJr Ha

npeAnpprrTr4eTo;
o [rpNra ce [peAr4MHo c rleJr rbpryBaHe;

Cre,usa Aa ce ypeAr{ B paMKlrre Ha ABaHaAecer Meceqa or Aarara ua lpznancoBl4.fi orrler.

Trproncrcr r,r Apyrn 3aAbJrlneulrfl

Trproncrn v Apyru 3a4bnxeHrlr 34qbnxennfl ca $uuauconu ilacuBkr Br3HI,IKHIUII,I or
AVpeKTHO npeAOcTaBtHe Ha CTOKLI, ycnyru, napv unu [apuqHI'I eKBI{BaJIeHTI'I oT KpeAI'ITOpI4.

C.ne4 nrpnoHatrarHoro rrppr3naBaHe rbproBcKilTe 3a,qbnxeHl4sra, KoLITo ca 6eg Quxcnpan
rra,4ex ce orqr,ITar no croftnocrra Ha rtxHoro Bb3HlIKBaHe.

Kpe4urure r4 3aAbnxenurflTa, KorlTo ca c (puttcupaH rIaIe)K ce orql4Tar no alvloprLlsvpaHara

urrl croftnocr.

lanrvnn 3aAbflrxeHuq

Texyrunre AaHbqHr,r 3aAbJrxreHrrr Ha [peAflplltruero He lrpolt3Tuqar or AoroBopHLI

B3alrMoorHorrreH[t I,I He ce rnacnQuqupar Karo Suuauconu [acIdBI'I.

TeryulHar AaHbK 3a reKyrqus r,r npeAxoAHlr rlepIaoAll ce [p]I3HaBa Karo rIacrIB Ao crefienTa,

Ao KoflTo He e nJraren. Teryuure AaHbarHvr ilacvIBu 3a reKylqlls u [peAxoAHLI nep[oAI,I ce

orleHrBar rro cyMara, KoflTo ce oqaKBa Aa 6s4e IIJIareHa Ha AaHbqHLITe opraHl{ rlpll [prlJlara-
He Ha AaHbqHu craBKI,I I4,4aHbqHI,I 3aKoHrr, AeftcrnaIl1lI KbM.{arara na 6alanca.

3aAuxenlrfl KbM rlepcoHaJra

3aArlNesur KbM rrepcoHaJr BKJrrotrBar 3a,{6nxeHus Ha [pe,qnputrr{ero rlo noBoA Ha MI,IHan

TpyA nOJIOXeH oT IJ^A?TVIN IIepCOHan I{ CbOTBeTHI.ITe OCIIypI,ITeIHLI BHOCKLI, KOHTO Ce

r,r3r{cKBar or 3aKoHoAareJrcrBoro. CrrracHo Ir3t4cKBaHI,IflTa Ha MCC19 ce BKJIIoqBaT I4

HaqprcJreHr,rTe KpaTKocporrHr{ AoxoALl Ha IIepcoHaJIa c [pot43xoA HeIIOI3BaH]I OTnyCKU Ha

rlepcogilna r,r HaqrdcJleHlrre Ha 6asa na,4eficrealqure craBKI4 3a ocuryptBaHe, ocI4rypI{TenHI'I

BHOCKI{ Bbpxy Te3I'I AOXOAU.

llpe4npuru4ero HiMa flonr{TprKa 3a orquTaHe Ha AbJIrocpoqH}I AoxoAI'I Ha rlepcoHana.

Orcpoueuu AaHbrrnu aKTrIBrr Il nacrlBrr

OrcpoueurnTe AaHbrrHIr aKTr{BI{ u fiacvrBn ce HatIrIciItBaT Bbpxy BpeMeHHI{ pa3JII'IKr{ Mex,4y

AaHbqHara ocHoBa Ha aKTI,IBrrre I{ rracl{Bvrre u rflxnuta 6a;laucona crofinocr KbM Aarara Ha

Qunanconut orqer.

Orcpoueu AagbrreH 1racr,rB ce npr.r3HaBa 3a BcI,I.IKTI AbnxI,IMu n 6rAequ fiepuo!.tr cyMI'I Ha

AaHbrII4 cBbp3aHI{ c o6laraerrll'I BpeMeHHv pa3nuKll.

Orcpoueu AaHbqeH aKTIB ce rrpr,r3HaBa ga Bb3craHoBI{MHTe B 6rlequ [eppIoALI cyMI4 Ha

AaHbrIr4 cBbp3aHr4 c rrpr4cnaAarrll,I ce BpeMeHHI{ pa3nI{KLI, flpeHoc Ha HeI{3noJI3BaH}I AaHbIIH}I

zary6u " 
*pa4"tr Ao crerreHTa, Ao KoflTo e BepotrHo Aa cblrlecrnyea o6laraeua ueval6a,

cpeuy Koqro Aa MoraT Aa ce I'I3nOJBBar-

Krna Aarara Ha BceKu 
'ata'frc 

npeArrpLItTI4eTO [Ipepa3lnexAa HenpI'I3HaTLITe oTcpoqeHl

AaHbqHr,r arrnnullpeAnplrrrr4ero rrpr,r3HaBa HelpLI3HarlITe B npeAxoAeH rlepuoA orcpoqeHrl

AaHbtIHr4 aKTI,IBlr Ao crelreHTa, .qo Kotro ce e [o.flBI4JIa BepoflTHocr 6tAeIqara o6naraeMa IIe-

,aUI6aAa IIO3BOnffBa Bs3CTaHOBtBaHeTO Ha OTCpOqeH AaHbqeH aKTUB'

Ealanconara crofiuocr Ha oTcpotreHr.rTe AaHbqHI4 aKTilBLI Ce [pepuBrnexAa KbM BCtKa AaTa



Ha 6aJranc. flpe4npzxrllero HaMaJIssa 6araucoBara crofinocr Ha orcpoqeHnre AaHbqHr,r aK-
THBI{ Ao creneHTa, Ao Korro Beqe He e BeporrHo la 6rrye peanr,r3r4paHa Aocrarbqna o6larae-
lra neqal6a, Korro Aa rro3BoJrflBa Aa ce o[on3orBopr,I no3ara or qacr vrnu \efivfl. orcpoqeH
AaHbqeH aKTHB. Bcsxo raKoBa HaMaJIeHI,Ie ce rrpo.rB,rBa o6parno Ao crerreHTa, Ao Korro e
craHilJro BeposrHo Aa ce pezrnuzupialocrarbqHa o6naraeMa ne.rar6a.

Orcpo.renure AaHbrIHlI aKTI4BIa vlnacvrBvl ce oIIeHtBar ilo AaHtqHI,ITe craBKI,I, KoI{To ce oqax-
Ba Aa 6rlat B cv:lla 3a nepproAa, n xoftro aKTrrBbr ce peaJrr,r3r.rpa urLr [acr4Bbr ce ype-

4u/noracu Bb3 ocHoBa Ha AaHblrnure craBKIa (u gaurunu :ar<onn), 4eficrnarqr,r r{Jrr,r oqaKBaHr.r

Aa BJrr3ar B cvra KbM Aarara na 6zurauca.

Teryrqnre Lr orcpoqeur4Te AaHbrIu ce npr{3HaBar Karo rrprrxoA rirnr{ pa3xog lr ce BKJrrotrBar B

ne'rar6ara utm rary6ata 3a rrepuoAa, ocBeH ,{o crenegTa, Ao Ko"sro AaHbKbr Bb3HraKBa or
oleparlur ulu cr6ntlre, Koero e nplr3naro rrpe3 cbIqLIt krlrv pa3rn4rreH rrepuo.q .4r,rpeKTuo B

co6crseuug Karrr4Tiur

lleqarOa u;ru rary6a 3a neprroAa

Bcuqxu [puxoAHr,r tr pinxoAHvr crarvlvr, npn3narpl 3a rreprroAa, cJreABa Aa ce BKJrrotrar B

neqzul6a uxn zary6a. ocBeH aKo craHAapr uIn4 pa3tcHeHlle or MC@O pI3LIcKBar Apyro.

PasxoAu

llpe4npurruero ortrrlTa reKyrqo pa3xoAlrre 3a AeftHocrra rlo I{KoHoMrIrIecKI{ eJIeMeHTH I,I

cne4 roBa orHacr no QynKrILroHaJrHo [pe,uHa3HaqeHlle c qen (poprr,r]IpaHe pa3Mepa Ha

pa3xoAr4Te rro HarrpaBnenvrfl, vr Aeftnocrn. Ilpusnananero Ha pa3xoAI,ITe 3a pa3xoA 3a reKyIrII4t
rrepr4oA ce rrBbprlBa rrpu HarrucrrBaHe Ha cborBercrBarqnre vM rIplIXoAlI. PagxoA ce

npr,r3HaBa nesa6asHo B orqera 3a AoxoAI{Te, Koraro pa3xoAbr He cb3AaBa 6rAeIqa
HroHoMr.rqecra I,I3roAa vJII,I Koraro rI Ao cre[eHTa, Ao Kotro 6tAeuata uxoHoMlrtlecKa I,I3roAa

He oTroBapfl Ha pr3r,rcKBAEnflTa r,rnv ilpecTaHe Aa oTroBap .Hap'3vtcKBanJilflTa 3a rIpI,I3HaBuure Ha

aKTrrB s 6anaHca.

PagxoAure ce orqilTar Ha npprHrlurra Ha reKylrlo HaqucJlflBaHe. OqeH.f,sar ce rro

cnpaBe.qnueara croftHocr Ha [JlareHoro LInu rrpeAcrotlqo 3a flnalrlaue.

CC 1 Or nocotreHnre pa3xoArl B ortrera 3a rlpllxoAure v pzl3xoAure cblllecrBeHara qacr e

NJIATEHA.

Ilplrxoqu

flpyxecrnoro orqr,rra reKyrrlo rp]rxoAr,rre or o6uqafinara Aefinocr rlo B]IAoBe Aefinocru.
flpuxo4rare ce orleHrBar rro cnpaBeArrvtBa"ra crofinocr Ha rlonf{eHoro IIJILI [oAnexaUoro 3a

[onyqaBaHe IInauIaHe I4JIII Bb3HarpaxAeHue.

IlpzsHananero Ha [puxo,qr,rre ce r,r3BbprnBa rIpI4 cIIa3BaHe Ha rlpl4erara cqeroBoAHa IoJIHTI'IKa

3a cJreAHr;ITe BI4,4OBe IIpIIXoAI,I :

flpnxo4rr or npoAax6ata sa croKlr u rtpoAyKllkrfl. ce [pLI3HaBa, Koraro ca 6uttn ]I3nEJIHeHI,I

BCI4IIKI,I CNEABAIII}I YCNOBI,I':
o npe,{npnflTueTo e rlpexBbpJrr4Jlo Ha KynyBaqa 3HaIII,ITeIHUT9 p}ICKOBe E nOJI3r{ OT

co6creeuocrra Bbpxy croKI'ITe I'I npoAyKIII4.ara;

. npeArrpuflT]/leT} He 3a[a3Ba npoAbnxaBailIo yqacTl4e B ynpaBJleHzeTo Ha cToKI'ITe I{

rrpoAyKrlr.rsra, AoKoJrKoro ro o6uruoseuo ce cBbp3Ba croc co6crseuocrra, HLITo

e$errzneu KoHTpon HaA rIpoAaBaHvITe croKI'I 14 rIpoAyKrII4t;

. cyMara Ha rpllxoAa Moxe HaAexAHo Aa 6t.ue oIIeHeHa;

. BepotTHo e IIKOHOMT,IqeoKT{Te noJr3LI, CBbp3aHI,I C5C C.{eJIKUIA, AA Ce nOnrIaT oT

npeAnppltrl/rero; kr



o HarIpaBeHI,ITe pa3xOArI ul[rn Te3uI, KoI,ITo IIIe 6bAaT HarIpaBeHlI BbB Bpb3Ka C,bc

cAeJrKaTa, MofaT HaAelKIHo IA 6TAAT OUeHeHr{;

flpuxo4rr ce npI43HaBa caMo, Koraro r4Ma BeporrHocr flpeArrp]rrrr,rero Aa nonyq1a
LIKoHoMI4qecKI,I non3ll, cBbp3aHI,I cbc cAeJIKara. Bce naK, Koraro Bb3HzKHe HetcHora oKono
cr6upaHero Ha cyMa, Kotro Beqe e BKrrorrena B npl{xoAa, necr6rEpaeMara cyMa krnil cywuta,
OTHOCHO KOTTO BB3CTaHOBqBaHeTO Beqe He e BeporTHo, ce [pr43HaBa 3a pa3xoA, a He 3a
KopeKrlr.rq Ha cy!{aTa Ha nbpBoHaqanHo npr.r3HaTr4.fi [pr4xoA.
flpuxo4rare or HaeMr.r ce flpr{3uaBar Ha BpeMena6asa 3a cpoKa Ha AoroBopa.
CC I Or rrpu3Harlrre fip]rxorur cbrrlecrBeHa qacr ca nnareHr.r.

rlyx4ecrpaHHa BaJryra

(Dynrquonarnara Banyra Ha rrpe.{[pfi.rrr]rero e 6rnrapcxr{rr JreB.

Bzuryrara Ha rrpeAcraBrHe Ha Sr.ruanconure orqerr,r e 6rnrapcrr{ JreB.

Towrocrra Ha qr4cJrara nrn QunancoBr.r.fl orqer e xlrna4r{ 6urapcrz nena.
9yNlecrpanua BaJIyra e BctKa Barryra pa3nldqHa or ([ynrqnonaJrHara Banyra Ha
npeAnplrrTlreTo.
C.qelxure B rryx(AecrpaHua BaJIyra ce Brrr.rcBar trbpBouaquurHo BbB $ynrc4nonurHa Buryra,
Karo KbM cpara Ha qyx.{ecrpaHHara Banyra ce trpilnara rlenTprrnHr.rr Kypc na Burapcra
Hapo4na Bauxa (EHE) 3a cborBerHara BaJryra, KbM Aarara Ha cAenrara. KypcoBr,rre
pa3nvKl? Bb3Hr,rKBarrI[ Ilprr ypexAaHeTo Ha [apuqHlr no3I4rII4u wwr IIpr4 npe]r3rrr4cJrrBaHeTo

Ha re3n napplrlHl,r no3urlrrr.r no KypcoBe, pa3JrrrqHu or re3l{, rlo Korrro ca 6uttu gaBeAeHu raJru

nper.r3rrracneHr,r upeAu roBa, ce orqurar raro SunaHcoBrl rrpuxo4u vutkr Sunanconu pinxoArr
3a neptroAa, n Kofiro Bb3HI4KBar.

llpelnpuarr4ero npaBra rrpeorleHKa Ha rrapr4rrHrl rro3r{rlu}r B rry}KAecrpaHHa Banyra KbM

Aarara na QunancoBrrr ortler 3a nepao.{a.
Henapuunrare no3r.rrlrar.r Kor4To ce BoArr Iro c[paBeAnrana crofinocr B tryxqecrpaHna Banyra
ce npel,I3rrllcl-flBaT npI,I I,I3non3BaHe na o6rvrennl,ITe KypcoBe oT Aatata, KoraTo e 6uta
onpeAeneHa clpaBeAnvBar a crofi nocr.
Or I rHyaplr 1999 roluna 6rnrapcnnrr rreB e c $r.rncupaH Kypc KbM eBporo: 1,95583 JreBa 3a I enpo.

Cverono4nfi npe4noJro]Keuus r.r upn6nnrnreJrHlr crreroBoAnrr flperleHKrr

B pe3ynrar Ha Hecr{rypHocrra, npprcbrrla Ha AeJIoBara 4efiuoct, MHoro cruttrla or
$uuanconure orqerr,I He [oAJrexar Ha rrperlu3Ha oIIeHKa, a caMo ua upu6nn3r,rreJrHa orIeHKa.

llpn6lusureJrHr.rre oueHKH ce orleHrBar Bb3 ocHoBa na nafi-arryaJtmara HalurrHa Lr HaAexAHa

unrfoptrraqux.
llpnnoNeuprero Ha HCOOMCII usucrna or pbKoBoAcrBoro Aa npllno)Kll HtKoH cqeroBoAHu

rrpeArronoxenLrfl.u upu6wrsurerHlr cqeroBoAHl4 rIpeIIeHKI,I npu LI3rorBtHe Ha Suuauconure
orrrerrrl u trppr onpeAeJrrHe na crofinocrra Ha HtKot4 or aKTUBI{T9, nacvrBvtre, [p]IXoA]ITe I,I

pa3xoAr4Te. Bcuqxu re ca H3BbprrreHu Ha ocHoBara na nafi.-4o6pata flpeueHKa, Kotro e

HarrpaBeHa or pbKoBoAcrBoro KbM Aarara Ha rI3rorBtuero Ha Suuauconzx orqer.

,{eficrnureJrH}rre p$ynrarr{ 6uxa uou:a Aa ce pz}3[I,FraBar or [peAcraBenure B Hacrotlqut

$nuancon orqer.
flpu6ruluarelHa orIeHKa rro.qnexar Ha lrpepa3rnexAane, aKo Hacrtrltr [poMeHIa B

o6crosrencrBara, Ha Ko[To ce 6asupar , vrul B pe3ynrar or IroJlfreHa HoBa IEn(poprraaqvs.- I,dnvr

AOrrbJrHV TenHo HarpynaH oII HT.

E$exrrr or [poMrHara B cqeroBoAHa npu6.nusrarenna oIIeHKa, ce [prBHaBa Irepc[eKTI,IBHo
qpe3 BKnrotrBaHero My B fleqan6ata utu zary6ara 3a rlepl4oAa, aKo [poM{Hara 3actrs cttMo

To3rr lrepuoA r.rnu nepiloAa Ha IrpoMrHuta u 6rAeruu [ep]IoArI, aKo rrpoMtnara 3acflra Lr

ABaTa.



,{oromona, AoKoJrKoro [poMruara B cqeroBoAHara npu6nn3r{TeJrna orIeHKa BoAr.r .qo
tlpoMeHpl B aKTI,IBI,ITe VI ilACVIBnTe, UrU Ce OTHaCt AO KOMIOHeHT OT KafII4TUUIa, Tt Ce ilprI3HaBa
trpe3 Kopr,IrlrpaHe ua 6anauconara ctoftnocr Ha cBbp3aHI,It aKTLrB, ilacr,rB I,IJII,I KoMnoHeHT or
Karrr4TaJra B nepuoAa Ha [poMsHaTa.

fperurcu

fpeurxu or Mr4HzrJr nepr4o4 ca ilporrycKvr urvt HeroqHo rrpeAcraBfiHe Ha lpnHauconrare orqerr4
Ha npeArrpt4flTveTo 3a eAr.rH r.rrr{ iloBeqe Mr,rHaJIIr oTrreTHr.r [ep]roAr.r [po[3Tr4qarqu oT

Her.r3noJr3Ba He ktlrv HenpaBrrnHo ra3noJr3BaHe Ha HaAex.qHa rauQoprraaqur, Korro :

o e 6ura HaJrlrqHa KbM MoMeHTa, B xofiro $I,rHaHconure orrlerr,r 3a re3r,r [epr{oAlr ca
6wm oAo6peHI4 3a uy6nurynane;

vt

o e MoxeJIo , flpullonaraHero Ha piByMHkr ycuilvrfl, la 6's,ie nonrreHa r4 B3era rrpeABuA

nprr r.r3rorBrHero r.r upeAcraBsHero Ha re3l4 Sunanconu orqeru;
Te:u rpemKr4 BKJrrorrBar eQexrure or MareMarl{vecrl{ rpemKLI, rpelrlKr4 rrpu [pI{JIaraHe Ha

cqeroBoAHa noJrr{Tr,rKa, HeAorJrexRahe vnu HeToqHo rIpeAcTaBtHe Ha saxrn nu3MlaM.kr.

fperunu rro cMr,rcbJra Ha CC 8 uorar Aa Bb3HI,IKHar BbB Bpb3Ka c npl{3HaBanero,

\- orlen.rlBauero, rrpeAcraB.rlHero r{nla orloBecr.rrBaHero Ha KoM[oHeHTI{ or $I,rnanconure orqerkr.
IlorenqnalHrrre rpemKz 3a reKyrrlut [epfioA, orKprITrI B cbqnt, ce Kopl{n{par npeArI

SraHanconure orrrerrl Aa ce o4o6pm sa uy6ruErynaue. BrupeKrl ToBa, I'peIrrKIl rloHtKora ce

oTKpr,rBaT B nocneABarrl neplroA u Te3ra rperrrKl,I oT TIpeAXOAHI,I [epI4OA]I Ce KOpI,IrnpaT.

flpe4upraxrprero Kopr{rvpa crc 3aAHa Aara cbrIIecrBeHHTe rpelrrrl{ or rIpeAXoAHIa rlep}IoAI,I B

rrbpBr,rr Snuaucon orrrer, o4o6pen sa ny6nuryBaHe cneA Karo ca oTKpLITLI qpe3:

. [peLI3-ILICJItBaHe Ha CpaBHI4TeJIHI'ITe CyMu 3a IIpeACTaBeHI4S npeAXOAeH IIep]IOA, B
KOI,ITO e Bb3HlIKHaJIa rpelxKa;

PTJIVT

o s cry.rafi, qe tperrrKara e Bb3HLrKHaJra rrpeALI nafi-panuo [peAcraBeHLIt npe,{xoAeH

IIepI,IO.4, [peH3rIIiICngBAHe Ha HaqaJIHOTO C€UIAO Ha aKTI4BLITS, ilACUIBUITe Ll I(AililTAIIa 3a

TO3I,I [epr{OA.
fpeurxa or rrpeAxogen nepuoA ce Kopr,rrurpa [ocpeAcrBoM npe]r3tII,IcJUIBaHe cbc 3a,uHa Aara,
ocBeH aKo e npaKrr4qecKr.r He[prrJroxraMo Aa ce o[peAenIa nqrofi or cuequ(fl4qH]Ire e(fexru sa

nepploAa I{nI4 KyMynarutBnvls. e(pext or ra3}I rpelnKa'

, OlrHaHcoBrI I{HcrpyMeHTrr

@unaucon LrHcrpyMeHT e BceKr.r AoroBop, xoftro [opaxAa {Ianancon aKTI,IB 3a ,4aAeHo

npeAnpr{flTrre n $uuancoB [aclrB finu KanvrranoB [HcrpyMeHT, 3a Apyro Irpe.4rlpl4trl'Ie.

llpe4npuxurero rrpr43nana SnuancoB aKTI,IB ulu QunancoB nacI,IB v 6astanca, Kolaro craBa

crpaHa no Ao roBopHI4Te ycno B vIs. Ha $ranaHcon IlHcrpyMeHT.

OuHanconnre aKTLtBlr krilackrrlvr ce rracu$uqplpar cbrJlacHo u3I,IcKBaHIaflTaHa CC39.

Cnrpranu Jrulla lI cAeJrKrI MexAy rqx

llpe.unpzxurero crrunBa piBnopeA6rare na CC24 ilpu orrpeAentHe LI olroBecrtBaHe Ha

cBbp3aHI,ITe nl,Iqa.

C,4enra MeXAy cBbp3aHI4 nl{qa e [pexBbpnsHe Ha pecypcu, ycnyril unv 3aAbnxeHllt MeXAy

cBbp3aHr,r maua 6eg pa3nl,rKa Ha ToBa, Aanu ce 11punara H.rIKaKBa ueHa.

Crblrrlrq cJreA Aarara sa 6a;l.anca


