COPUSA ®PPAHC AYTO - MTPOIIBPTUC EOOJ

MNPUJIOKEHUA KBM I'OAUIIHUA PUHAHCOB OTYET 3A 2016 r.

1. HHOOPMALIUA 34 IPYKECTBOTO

Cotust ®panc Ayro - IMpombpruc EOO]] (mpykecTBOTO) € perucTpupaHo Karo €IHOIUYHO
JIpy)kecTBO ¢ orpanudeHa orroBopHocT Ha 30.11.2007 r. Cemanmumiero U agpechT Ha YIpaBlIeHUE Ha
npyxectBoto e Tp. Codus, pation KpemukoBun, Oyin. boreBrrpaacko moce Ne459.

1.1. Co6cmeenocm u ynpasnenue
OcuoBuust kanurtan ¢ 100% cobctBenoct Ha Codust Opanc Ayto AJl.
HpyxecTBOTO ce yIpaBisiBa U npeacrasisBa oT yrnpaButens CtosH XKenes.

Kbm 31.12.2016 1. mpyxectBoTo uma 1 ciyxuren (31.12.2015 r.: 2).

1.2. Ilpeomem na Oeiinocm

OcHOBeH TIpenIMeT Ha JEWHOCT Ha JIPY>KECTBOTO € W3rpa)kJIaHe, yNpaBlIeHWE, OTAaBaHEe MO

HacM HJIN Hpoaa>K6a Ha HEABWKMMHU UMOTH HAa TCPUTOPUATA HA CTpaHara.

1.3. Ocnosénu noxkazamenu na cmonanckama cpeda

OcCHOBHMTE I10KA3aTeJIM Ha CTOIaHCKaTa Cp€la, KOUTO OKa3BaT BIMUAHHC BLPXY I[efIHOCTTa Ha

Ipy)kecTBOTO, 3a ieprona 2014 — 2016 r. ca npepcTaBeHu B TaOIUIATa TTO-IOTY:

IToxka3zaren 2014 2015 2016
BBII B mutH. sieBa * 83,634 88,571 91,873*
Peasen pactex na bBIT * 1.30% 3.60% 3.4%*
Wudnanms B kpast Ha TOAMHATA -2.00% -0.90% -0.50%
CpeneH BaJXyTeH Kypc Ha IATCKUS JOJIap 3a ToAnHATa 1.47 1.76 1.77
BamyTteH kypc Ha mIaTckus Tojap B Kpas Ha rolHaTa 1.59 1.8 1.86
OCHOBEH JMXBEH MPOIEHT B Kpasi Ha TOAWHATA 0.02 0.01 0
BespaboTrna (B kpast Ha roguHATa) * 10.70% 10.00% 8.00%

*[Ipoenoza na BHE 3a.2016 2., usmounux: BHB

2. OCHOBHMU I10JIOKEHHUA OT C4ETOBOIHATA I10JINTHKA HA /IPY?KECTBOTO

2.1. Baza 3a uzzomeane Ha punancosus omuem

@DUHAHCOBUAT OTYET HA JPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHUUKH MeXayHapoIHU
crangaptu 3a purancoBu otuetd (MCDO), KOUTO ce CHCTOAT OT: CTAHIAPTH 3a (DMHAHCOBH OTYETH U
or TeiKyBaHusS Ha Kommurera 3a pazsicaenus Ha MCOO (KPMC®O), omobpernm or ChBeTa 1O
Mexaynapoaau cueroBoguu cranfaptu (CMCC), u MexayHapogHUTEe CUETOBOAHM CTaHAAPTH U
ThaKyBaHusATa Ha IloctosHHMs KomuteT 3a paszscHsBane (IIKP), omobpenu ot Komwmrera 10
Mexnaynapoaau cuetoBomau ctangaptu (KMCC), xouto edextuBHO ca B cuia Ha 1 ssaHyapu 2016 T, u
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kouTo ca mpuetd or Komucusara Ha EBpomneiickus cwrro3. MC®PO, mpuetn or EC, e o0momnpueToTo
HaMEHOBaHUE Ha paMKaTa ¢ OOIIO IMpeAHa3HAauYeHHEe-CYeTOBOJHA 0a3a, SKBHBAJCHTHA HAa paMKarta,
BbBe/icHA ¢ aeduHuMnmaTa cboiacHo § 1, T 8 or [lombnHuTenHuTe pasnopendu Ha 3akoHa 3a
CYETOBOJICTBOTO TIOJ] HANMEHOBAaHUETO ,,MexayHapoauu cuetoBogau ctanaapta’ (MCC).

3a Tekymara (UHAHCOBA TOIWHA JPYKECTBOTO € TPHUEIO BCHUYKH HOBH W/WIA PEBU3UPAHU
CTaHIapTH ¥ THIKYBaHWsA, n3aanenn oT CrBeta mo MexayHaponnu cderoBogau crannaptu (CMCC) u
pecn. ot Komutera 3a passcuenust Ha MCDO, kouto ca OMIIM yMECTHH 3a HEroBaTa ACHHOCT.

OT BB3MPUEMAHETO HA TE3M CTAHAAPTH W/WIU THIKYBaHUS, B CHJIA 33 TOAMIIHH ICPHUOIH
3armouBam Ha 1 sHyapm 2016 1., HEe ca HACTHIWIA TPOMEHH B CUYETOBOJHATA IOMUTHKA Ha
IPY’KECTBOTO, OCBEH HAKOW HOBH W PA3IIMPSIBAHETO HA BEUe YCTAHOBEHH OIOBECTSIBaHMs, O3 TOBa 1a
JOBEJE 1O JPYrd MPOMEHH - B KiIacH(UKaIUsATa WIM OICHKAaTa Ha OTJCIHU OTYETHH OOCKTH W
OTIepaIHH.

HoBwute n/vunu mpoMeHeHUTe CTaHAAPTH U THIKYBaHUS BKIFOUBAT:

e MCC 19 (peBusupan 2011 r.) Joxoau Ha HaeTu Juna (B CHja 3a TOAUIIHU MIEPUOTU OT
1.07.2015 1. — npuet ot EK 3a roaumrau nepuonu ot 01.02.2015 )

o TJlomo6penuss 8 MCPO [uxbn 2010-2012 (m.mekemBpu 2013 1) - momoOpeHus B
MC®O 2, MCDO 3, MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cmia 3a
roguman  niepuogu ot 01.07.2015 . — mpuern or EK 3a romumuu mepuoaw OT
01.02.2015 )

e MC®O 14 OtcpoyeHr aKTUBH U ITACHBU TI0 PETYITHPAHH JEHHOCTH (B CHJIa 32 TOAUIITHI
nepuogu ot 01.01.2016 r. - EK omiara mpoueca mo NpueMaHeTO Ha TO3U MEXKIWHEH
CTaH/apT 0 U3JaBaHETO HAa (PMHAIHUS CTaHAAPT)

e MCC 1 (mpomenen) Ilpencrapsne Ha (UHAHCOBH OTYETH - OTHOCHO WHUIIMATHBA 32
omoBecTsaBaHus (B cmia 3a rogumnau mepuoan ot 01.01.2016 1. — mpuer ot EK)

e Jlomo6penuss B8 MCPO Luxbn 2012-2015 (M. centemBpu 2015 1) - momoOpeHus B
MC®O 5, MCPO 7, MCC 19, MCC 34 (B cuina 3a roquirau nepuoau ot 01.01.2016 .
— npuetu ot EK)

e MCC 27 (mpomeneH) CamocTosTenHH (UHAHCOBH OTYETH - OTHOCHO METOJ Ha
COOCTBEHMsI KaluTajl B CAaMOCTOSTEIHUTEe (DMHAHCOBU OTYETH (B CHJIa 32 TOAWIIHU
nepronu ot 01.01.2016 1. — mpuet ot EK)

e MCC 16 (mpomenen) Wmoru, mammau, cbopwxkeHus u MCC 41 (mpomeHen)
3emezenue - OTHOCHO PacTeHHsI-HOCUTENH (B cuita 3a roaumau nepuoau ot 01.01.2016
r. — npuetu ot EK)

e MCC 16 (mpomenen) Wmoru, mammau, chopwikenus u MCC 38 (mpomeHen)
Hemarepnanuu akTuBM — OTHOCHO [ONMYCTMMHUTE METOAM 32 HAYUCIIABaHE Ha
amopTm3anus (B cuia 3a rogumau nepuogu ot 01.01.2016 r. —npuetu ot EK)

e MCODO 11 (mpomenen) CBBMECTHH CIIOpa3yMEHHS - OTHOCHO OTYHTaHE Ha
npunoOrBaHe Ha JSUIOBE B CHBMECTHH JACWHOCTH (B CHJIa 32 TOAWIIHHM TEPUOAHM OT
01.01.2016 r. — npuet ot EK)

e MC®O 10 (mpomenen) Konconunupanu ¢unancosu oruetd, MCDO 12 (npomeHeH)
OnogectaBane Ha yuyactus B Apyru npeanpusrus u MCC 28 (nmpomeneHn) MaBectniyn
B ACOLIMMPAHN M CHBMECTHH MPEANPUATHS - OTHOCHO M3KIIIOYEHUS MPU KOHCOIUAALINS
OT MHBECTHLMOHHHU JIPY’KECTBa (B CHJIa 3a TOAUIIHH IIEPHOIH, 3alI0YBAILY HA WU CIIEA
01.01.2016 . — mpuetn ot EK)

KoM narara Ha omoOpsiBaHe 3a M3AaBaHe HA TO3M (PMHAHCOB OTYET ca M3JaJeHH, HO HE ca BCe
oure B cwia (w/umm He ca npuetu ot EK) 3a rogumnm nepuoau, 3anousamy Ha 1 sHyapu 2016 . HOBH
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CTaHJApPTH, MPOMEHEHH CTAHJIAPTH M THIKYBAHHUS, KOUTO HE ca OWIM MPUETH 3a TMO-PAHHO MPHUIIOKCHUE
oT ApykecTBOTO. OT TSIX PHKOBOACTBOTO € MPELEHIIO, Y€ CICAHNTE OMXa MMaJH MOTEHIMATECH e(eKT B
Onbjierle 3a MPOMEHN B CUETOBOJHATA MOJUTHKA U (DMHAHCOBUTE OTYETH Ha JAPYKECTBOTO 3a CJICIBAIIU
TIEPUOIIH:

e MCODO 15 Ilpuxomu mo AOTOBOPH C KIMEHTH (B CuUjia 3a TOAUIIHU TEPUONUA OT
01.01.2018 1. - mpuer ot EK). Toszu cmandapm e usysno noeé cmanoapm. Toil éveesicoa
YAIOCMEH KOMNJLeKC Om HPUHYUNY, Hpasuia u nooxoou 3d NPU3HABAHemo,
OMUUMAHEMO U ONOBECMABAHEMO HA UHMOPMAYUS OMHOCHO 8U0A, CYyMAmMd, Nepuood u
HeCcueypHoCmume 6b8 6Pb3KA ¢ NPUXOOUme U NApudHuUme HOMOYU, NPOUSXOAHCOAUU OM
002060pu ¢ konmpazenmu. Cmandapmevm wje 3amenu oelicmaawume 00 Moy MOMeHM
cmanoapmu, cevbp3aHu ¢ NpusHasanemo Ha npuxoou, octosno MCC 18 u MCC 11.
Boodewusam npunyun na nHosusm cmanoapm e 6 Cb30A8aHEemMO HA MOOel Om CMBNKU,
ype3 Koumo onpedensiHemo Ha napamempume U 6pemMemo Ha npuxo0da ca cvusmepumu
CHPSIMO  3A0BJIICCHUEMO HA GCKA OM  CMPAHume Nno COeIKama nomexncoy um.
Kniouoeume xomnonenmu ca: a) 002060pu ¢ KIUeHmMu ¢ MbpPeOSCKA CoUHOCT U OYEHKA
Ha @eposmHocmma 34 CbOUpaAHe HA 002080peHUme CyMu Om Cmpana Ha
NPeONPUSMUEmMo CbeACHO YCLO8USAMA HA 0A0eHUsi 002080p, 0) udeHmuguyupane Ha
omoenHume 3a0bINCeHUsT 3d UNBIAHEHUE NO 002060pa 3a CMOKU UAU YCayeu -
OMSPAHUYAEMOCH O OCIMAHAUME NOemU AHRAXCUMEHMU N0 002080pPA, OM KOUMO
KAUenmsm Ou Yepnun uzeoou, 6) onpedeisiHe HA YeHa HA Onepayusma — cymama,
KOSIMO NPeOnpusimuemo o4aKkéd, e uma npago 0a ROAYYU CPeusy NPexebpisaHemo Ha
CbOmMEeMHAMA CMOKA UU YCIyed KbM KIUEHMA — 0CODeHO GHUMAHUe ce 0moess Ha
NPOMEHIUBUS KOMNOHEHmM 6 YeHAmd, QOUHAHCOBUS KOMNOHEeHm, KAaKmo U Ha
KOMROHEHMA, NOMYHA8aH 8 Hamypa, 2) pasnpedeienue HA YeHama HA ONepayusma
MedHcOoy omoenHume 300bINCEHUs. 3d USNBIHEeHUe o 002080pa — obuualiHo Ha baza
CaMOCMOAMENHAMA NPOOANCHA YeHA HA 6CeKU KOMNOHEHm, U 0) MOMEHmMbM Uil
nepuodvIm HA NPUZHABAHE HA NPUX00d — NPU YCHEWHOMO USNbIAHEHUe HA 3A0bINCEHUe
no 002060pa upe3 Mpancpepupane Ha KOHMPOIA 6bPXY 00EWAHAMA CIMOKA UIU YCyed,
OULO Mo 6 0aden MOMeHm Ul 3a onpedeieH nepuod 8v8 epememo. Ilpednonooicernuemo
e, ue BbBENHCOAHEeMO HA MO3U CMAHOAPm Modce 0a 006ede 00 CLeOHUme NpoMeHU. a)
npu KOMNIAEKCHU 002080pU, C 008bP3aHU HpOOaxcOU HA CMOKU U YCayeu — we e
HeoOX00UMO SICHO PA3SPAHUYABAHE MEXCOY CHOKUME U YCIyeume Ha 6CeKU KOMNOHEHM
U ycnosue no 002060pa; 6) 6epOAMHOCH 3d NPOMAHA HA MOMEHmMA HA NPUHABAHE HA
npooadicbama; 8) yeeiuuasane HA ONOBECMABAHUAMA, U 2) 6vgedcoane Ha
OONBAHUMENHU NPAGUILA 34 NPUIHABAHEMO HA NPUXOOU OM ONPeOeleH mun 002080pu —
JUYEH3UY, KOHCUSHAYUU; eOHOKPAMHO ChOUPAHU NPeOsapumentu maxcu, 2apaHyuu u
Op. noo. Cmanoapmvm OONYCcKaA KAKMO NbIHO PEMPOCHEKMUBHO NPULOJCEHUe, MAaKa U
MOOUPUYUPAHO PEMPOCIEKMUBHO NPULONCEHUE, OM HAYALIOMO HA MeKYUUs omyemen
nepuoo, ¢ onpeoeneHu onoBecma8arUsl 3a NPeoxXoOHUume nepuoou.

e MC®O 16 Jluzunru (B cuna 3a roxuman nepuoan ot 01.01.2019 . - e e mpuer ot
EK). Tosu cmanoapm e ¢ usysno npomenena konyenyus. Toil 6veeicoa HOBU NPUHYUNU
30 NpU3HABAHe, UMEPBAHe U NPedCAssaHe HA TU3UHeA UYpe3 HANA2aHe HA HO8 MOOel C
yen oa ocu2ypu no-00Cmo8epHO U A0eK8amHO Npe0Ccmasane Ha me3u COelKu KaKmo 3d
AU3UHeONONYYamens, maxka u 3a Jausuneodamens. Cmawmoapmvm we 3aMeHU
Oelicmeawus 00 mosu momenm cmanoapm 3a ausunea - MCC 17. a) Booewusm
NPUHYUN HA HOBUA CIAHOAPM € 8b8eXCOAHemo HA eOHOMUNeH MoOell Ha C4emo800HO
mpemupane Ha AUUHEA NPU TUUHSONOYYAMeENUme - 3a 6CUYKU JUSUHE08U 002080DU C
npoovIdICUmMenTHocm om nogede om 12 meceya wje ce npuzHaea akmue noo hopmama Ha
,APA6o Ha noazeéawe”, KoUmMoO we ce amopmuzupa 3d nepuooa Ha 002080pd, U
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PECNEeKmuUGHO, uje ce Omuuma QUHAHCO8 NACUB 3d 3A0BAICEHUEO NO Me3U 002080PU.
Toéa e u cvwecmeeHama NPoOMAHA 8 NPU MEKYWAma omyemua npaxmuxa. 3a
KPAMKOCPOUHU WU HA MHO20 HUCKA YeHA TUUHSU ce OONYCKA UKIIOYEHUe U 3ana36aHe
Ha npaxmukama, 6) [Ipu ausuncooamenume He 6U UMANO CHUECTNEEHI NPOMEHU U Mme
ouxa npoowvadNCUIU O OMYUMAm AU3UHSUME N0 NO00OUemo HA Cmapus CMaHoapm
MCC 17 — kamo onepamugnu u punancosu. JJOKOIKOMO HOBUA CMAHOAPM 0a8d No-
YATIOCMHA KOHYenyus, eOuH no-noopober ananu3 Ha yCro8usama Ha 002080pume Ciedsd
0a ce HANPABU U OM MAXHA CMPAHA U € BLIMOICHO U NPU MAX (TU3uHeooamenume) 0d
HAcmuvnsm OCHOBAHUS 3a NPEKIACUPUKAYUS HA OnpedeleHl TU3UHe08u coenxu. Hosuam
CManoapm U3UCKEA pasuupseane Ha onoeecmasanHusIma.

MC®O 15 Ipuxomu mo AOrOBOpPH C KIMEHTH — MOSCHEHUS (B CHia 3a TOAMIIHU
nepuonu ot 01.01.2018 r. — we e npuer ot EK). Tesu noscrenus ca cevpzanu c (a)
udeHmughuyupane Ha 3a0badCeHUs 3a UNbIHEHUe Ha OA3ama Ha KOHKPEMHU 00eujanus
3a docmaskama Ha cmoku uau yciyeu, (0) uoenmughuyupaue oanu Opysicecmeo e
NPUHYUNAT UTU A2EHM NPU NPeOOCMABSIHEMO HA CIOKU ULU YCayeu, U (8) mpancgepa
na auyensuu. Coujo maxa masu npoMaHa 0asa U 001eKUeHUs NPU NPEMUHABAHENO KoM
HOBUSL CIAHOApM.

PBKOBOICTBOTO Ha APYKECTBOTO OOMHMCIS BIUSHHETO, KOETO TOPECIOMEHATUTE HOBH W/WIIN
MMPOMEHEHHM CTaHJAPTH OMXa MOINIM JIa OKakaT BbPXY (PMHAHCOBUTE OTYETHU HA JIPYKECTBOTO, U KOTra
TE3W MPOMEHH IIle ObJIAT IPUETU OT HETO.

JIOBIHUTEIHO, 3a TIOCOYEHUTE I0-0Jy HOBH CTAHJAPTH, NMPOMECHEHU CTaHIAPTH U NPUETH
THIKYBaHUS, KOUTO ca W3JaJCHU, HO BCE OIe HE ca B cuia KbM | sHyapu 2016 . pbKOBOACTBOTO €
MPOYYMIIO BB3MOXKHUSI UM €(DEKT W € OMpeNeNuio, 4ye Te He OMxa uMaiu e(eKT BbpXy CUCTOBOIHATA
MOJIUTHKA, PECI. AKTUBUTE, TACHBUTE, ONIEPAIIMUATE U PE3yITATHTE HA IPYKECTBOTO MOPAH TOBA, Ye TO
HE pasroJiara/onepupa ¢ Takua 00SKTH W/WJIM HE peaau3upa NoA00HH CACIIKHA U TPaH3aKIIHH.

Tesu cTaHIapTH, MPOMEHEHH CTAHIAPTH U THIKYBAHUS BKJIIOUYBAT:

MCOO 9 dunaHCOBH MHCTPYMEHTH (B cuia 3a roxuinu nepuoau ot 01.01.2018 r. -
He e npuet ot EK).

MCOO 7 (mpomenen) @DuHAHCOBH HWHCTPYMEHTH: OMOBECTSBAaHUSA — OTHOCHO
00JIeKYEHHETO 3a MPEH3YHCIECHHETO Ha CPaBHUTENHH IMEPHONM M CBBP3aHHUTE C TIX
omnoBecTsBaHus npu mnpuiaraHeto Ha MC®O 9 (B cuia 3a TOOUIIHU TEPUOIN OT
01.01.2018 r. - me e mpwmet ot EK).

MC®O 10 (nmpomenen) Koncomuaupanu ¢unancoru ordetd © MCC 28 (mmpomeHeH)
WuBecTuim B acolMMpaHd W CHBMECTHH TPEANPUATHS - OTHOCHO Npoaaxba HiH
BHOCKa HA AaKTHBU MEXAYy HMHBECTHTOP M HErOBO AacOLHMHUPAHO WM CHBMECTHO
npennpustre (B cuna 3a rogumHu nepuoau ot 01.01.2016 1. — oTnokeHa mporerypa 1o
npuemasne ot EK 3a Heonpenenen nepuon).

MCC 12 (npomenen) Jlanbliu BbpXY A0xoAa (B cuiia 3a TOJUIIHY MIEPUOIH, 3aII0UBAIIH
Ha wun caen 01.01.2017 r. — ve npuet ot EK) - npu3zHaBaHeTo Ha OTCpOUYEHH AaHBUYHH
aKTHBY 32 HepeaIn3upaHHu 3aryon.

MCC 7 (mpomenen) OTdeT 3a MapUYHUTE MOTOIM - OTHOCHO HHHIMATHBA 3a
onoBecTsiBanus (B cuia 3a roguiiau neproau ot 01.01.2017 r. — e e npuet ot EK).

MC®O 2 (mpomenen) [1nanrane Ha 6azara Ha akIMM — MOSICHEHUS (B CHJIa 32 TOAMIITHA
nepuonu ot 01.01.2018 1. — e e mpuet ot EK).

MC®O 4 (mpomeHeH) 3acTpaxoBaTeIHH IOTOBOPHU (B CHJIa 32 TOJUIIHH MEPUOAN OT
01.01.2018 . — ve e mpuert ot EK).
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o [Tlomoopermst B MCOO Iukwn 2015-2016 (M. nexemBpu 2016 1.) - momoOpeHus B
MC®O 12 (8 cuna 3a ronumrau nepuoan oT 01.01.2017 1. — ve e mpuet ot EK), MCDO
1 1 MCC 28 (B cuna 3a roguiuau nepuoau ot 01.01.2018 1. — ue ca npuetu ot EK).

o KPMC®O 22 (mpomenen) — Caenku ¢ 4yXAecTpaHHA BalyTa U aBAaHCOBH IUTAIIAHUS (B
cuia 3a rogurtau nepuoan ot 01.01.2018 . — me e mpueto ot EK).

e MCC 40 (mpomeneH) — VIHBECTUIMOHHM HWMOTH — OTHOCHO TpaHcdepu Ha
WHBECTUIIMOHHHM UMOTH (B criia 3a roguiiau nepuoan ot 01.07.2018 r. — He e npuer ot
EK).

DUHAHCOBUTE OTUETH Ca U3TOTBEHH Ha 0a3a Ha HUCTOPpUYCCKATA LICHA.

JIpy»ecTBOTO BOIIU CBOUTE CUETOBOJHH perucTpH B Obnrapcku e (BGN), koiito nprema karo
HEroBa OTUYCTHA BaJIyTa 3a MPEACTABAHEC. I[aHHI/ITC B OTUCTA U MPUIIOKCHHUATA KbM HETO Ca MPEACTaBCHU
B XWJISIITU JIEBa, OCBEH aKO HEIo JAPYTro HE € U3PUYHO YKa3aHO.

[IpencraBsHeTo Ha (QUHAHCOB OTYET CHIVIACHO MeEXIyHapOIHUTE CTAaHAAPTH 3a (PUHAHCOBH
OTYETH H3HCKBA PBHKOBOJICTBOTO Jia HANpPaBU HAil-70OpH NPHOIM3HTETHHM OLCHKH, HAYUCICHHS H
pa3syMHO OOOCHOBaHM MPENNONOKEHHS, KOUTO OKa3BaT €(eKT BbPXYy OTYETCHHTE CTOHHOCTH Ha
aKTHBHUTE M TACUBHTE, HAa MPHUXOJUTE W Pa3XOOUTe, M Ha OIOBECTSBAHETO HA YCIOBHH B3eMaHUS U
3abJDKEHHSI KbM JlaTaTa Ha oTdYeTa. Te3u NMpUOTH3UTENHN OILCHKH, HAYUCIICHHS U MPEANOIOKEHHS ca
OCHOBaHM Ha MH(OpPMAIMATA, KOSATO € HaJM4YHAa KbM JaTaTa Ha (PUHAHCOBHS OTYET, MOPaaHd KOETO
OpaemuTe (aKTHYECKH pe3ylnTaTH Ouxa MOIIH Ja ObAaT pasiuyHH OT TIX (Karo B YCIOBUS Ha
(uHaHCOBa KpH3a HECUTYPHOCTUTE ca MO-3HAaYMTENHH). OOEKTUTE, KOWTO MpeArojarar Mo-BUCOKa
CTeNeH Ha CyOCKTMBHA TMPEHEHKA WIM CIOKHOCT Ha, WIM KBACTO NPENNONIOKEHHATa U
NPUONU3UTEITHATE CYETOBOTHHM OICHKM Ca ChHIIECTBEHH 32 (DUHAHCOBHS OTYET, Ca OIOBECTCHU B
[punoxenne Ne 2.16.

2.2. Cpasnumennu OanHu

HpyXecTBOTO TpencTaBs cpaBHUTeNHa HHGOpMauus B TO3M  (UHAHCOB OTYET 3a eIHa
Mpeaxo1Ha roIuHa.

Koraro e HeoOx0anMo, CpaBHUTEIHUTE JaHHU C€ peKiIacuuuupar (1 Ipen34ncIisiBar), 3a J1a ce
MOCTUTHE ChIIOCTAaBUMOCT CHPSMO IIPOMEHH B MIPEACTABSIHETO B TEKYIaTa TOANHA.

2.3. ODynKyuonanna eaiyma u nPU3HAAHe Ha Kypcoeu pPasiuKku

dyHKIMOHATHATA 3@ JPYKECTBOTO BalyTa € OBIrapckus JIeB, JOKOJIKOTO OCHOBHHUTE MY
onepauuu (IpoJakOW M OCTaBKM) Ce pealu3upar JCHOMUHHpaHW B Obirapcku JieBa. OTdeTHaTa
BaJIyTa Ha NMpeJCTaBsHE Ha (PMHAHCOBHUS OTYET Ha APY)KECTBOTO € OBIrapckusT JieB. brarapckust nes e
¢ukcupan cermacHo 3akona 3a BHB B crorHomenne EUR 1:BGN 1.95583.

[Ipy mepBOHAUa HO NpPHU3HABaHE, CHEIKa B UYXKIECTpaHHAa BaJlyTa C€ 3alnucBa BbB
(hyHKIIMOHATHATa BalyTa, KaTo KbM CyMara B UyXKJECTpaHHa BalyTa ce Mpuiara OOMEHHUST KypC KbM
MOMEHTa Ha CJAENKara Wi omnepanuara. [lapuuHuTe cpeacTBa, B3EMaHUSATa U 3aJbJDKEHUSATA, KaToO
MOHETapHHU OTYETHU O0EKTH, IEHOMHUHUPAHH B Uy)KJECTPaHHA BAIyTa C€ OTUYUTAT BbB (DYHKIHMOHAIHATA
BaJyTa KaTo ce mpuijara oOMeHHHST Kypc, myOmmkyBaH oT bwarapcka Hapomna banka (BHB) 3a
nocnenHusl paboTeH JieH Ha choTBeTHUS Mecen. KbMm 31 mekeMBpu Te ce oueHsBaT B ObJITrapcKu JieBa
KaTo ce U3MO0JI3Ba 3aKIIOUUTEIHUAT oOMeHeH Kypc Ha BHB.

HemonerapHute OT4YeTHM OOEKTHM B OTYeTa 3a (PHMHAHCOBOTO CHCTOSIHHE, IThPBOHAYAIHO
JCHOMUHHPAHU B YY)KIIECTPaHHA BalyTa, C€ OTYUTAT BbB (PYHKI[MOHATHATA BaJlyTa KaTo CE MpHiara
HCTOPUYECKHUIT OOMEHEH KypC KbM Jarara Ha OIEpalusATa M IMOCIEABALI0 HE CE NPEOLCHSBAT IO
3aKJIIOUUTEIICH KYPC.
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Edexture OT KypcoBHUTE pa3iMKH, CBbP3aHH C YPEKIAHETO Ha CACTKH B UyXKJIeCTpaHHA BalyTa,
WM OTYMTAHETO Ha CHEJKHU/Caia B 4yKIeCTPaHHA BaIyTa 0 KypCOBE, KOUTO Ca Pa3lIMYHU OT TE3H, IO
KOWTO IThPBOHAYAIHO Ca OWJIM MPU3HATH, C€ BKIIIOYBAT B OTYETA 3a BCCOOXBATHUS JOXON (B mevandara
WM 3ary0ara 3a ToAMHaTa) B MOMEHTa Ha Bb3HHKBAHETO UM, KaTO C€ TPETHpAT Karo "Apyru pasxodw 3a
JIEeHHOCTTa" U Ce TIPENICTABAT HETHO.

2.4. IIpuxoou

[Tpuxonure B APYXKECTBOTO CE MPU3HABAT Ha 0a3a MPUHIUIA 32 HAYKMCIISBAHE U JI0 CTEIICHTA, 10
KOATO CTOIAHCKWTE M3TOAM CE€ MPHUAOOMBAT OT APYNKECTBOTO M JOKOIKOTO MPUXOIUTE MOTAT HAAEKIHO
Jla C€ U3MEPSAIT.

[Ipuxomute OT MpPEeOCTABEHH YCIIYTH CE MPU3HABAT B OTUETHHUS TIEPHOJT, B KOWTO ca N3BBPIIICHH,
Ha 0a3aTa Ha CTEMEHTAa HAa W3IIBJIHEHUE, OMNpe/ciieHa KaTo MPOICHT Ha W3BBPIICHUTE YCIYTH JIO
MOMEHTa OT BCHUUKH yCIIyTH, KOUTO TPsAOBA Ja ObJIaT MPEI0CTABCHHU.

[Ipuxonure ce oleHsBaT Ha 0a3a CIpaBeUIMBaTa ILieHA Ha NPONAJCHUTE YCIYTH, HETHO OT
JaHBIIY BbPXY NoOaBEeHAaTa CTOMHOCT U MPEIOCTAaBEHH OTCTHIIKH.

[lpu npomaxOu Ha wu3IUIANAHE, MPUXOABT CE IpH3HABAa Ha Jarara Ha mpogaxkodara 0e3
WHKOPTIOPUPAHUTE JTUXBH.

[IpedakTypupanu cymH 3a pa3xoy 3a CMETKa Ha KJIIMEHTH C€ MIPEJCTABAT Ype3 HETUPAHE CPEIILy
CHOTBETHHS TIOKa3aTell 3a Pa3xoil B OTUETa 3a BCEOOXBATHUS JOXO[ /B ITedaidara WM 3arydara 3a
TrOIMHATA.

2.5. Pazxoou

Pasxogure B JpYXKECTBOTO C€ MPH3HABAT B MOMEHTa Ha TIXHOTO Bb3HMKBaHE M Ha 0Oasza
MPUHIAIINTE Ha HAYHUCISABAHE W CHIIOCTABUMOCT, HO CaMO JIOKOJKOTO TOCIEIHOTO HE BOIH JIO
MPU3HABAHETO HAa OTYETHU OOEKTH 3a aKTUBU WM IACUBH, KOWTO HE OTTOBapsAT HA KPUTEPHHTE Ha
MC®O u paMkara KbM TSX.

P a3XOqHTE 3a 6’L,I[GIJ_II/I [epuoaun €€ OoTiarar 3a Mpru3HaBaHE KaTO TCKYII pa3Xo/ 3a Iepuoaa, mnpe3
KOMTO JOTrOBOPUTE 3a KOUTO C€ OTHACAT, CC U3IIbJIHABAT.

2.6. Hugecmuuuonnu umomu

HpyxecTBOTO KiIacUpHUUUpPa KaTO HHBECTHIMOHHHM HUMOTH 3€MH U CTPaiM, YUETO TpaiHO
IpeHa3HauYeHHeE € J1a Ce OTAABaT MO0/ HaeM (ONEepaTUBEH JIM3HHT) U CE MOTYy4aBaT OT TSIX M3KIIOYUTETHO
HPUXOJU OT HAEM.

I/IHBCCTI/IHI/IOHHI/ITC HNMOTHU Ca NPCACTAaBECHU BbLB q)HHaHCOBI/ISI OTYET II0 II€HA Ha HpI/I):[O6I/IBaHe
(cebecToifHOCT), HaMaJieHa ¢ HaTpyIlaHAaTa aMOPTHU3AIKS U 3aryOnuTe OT 00e3IeHKA.

B croitHocTTa Ha WHBCCTUIIHMOHHUTC HMMOTH Ca BKIHOYCHH M BCHYKHU TpaﬁHO MIPUKPETICHU
HBHFOTpaﬁHH MaT€puaJIHu aKTUBH, 0e3 KouTo MHBCCTUIIMOHHUAT UMOT HC OU MOT'BJI Ja OChIICCTBsBA
NpeAHA3HAYCHUCTO CH.

Jpy>XeCcTBOTO U3MOJ3BA IUHEEH METO Ha aMOPTU3AIUs HA UHBECTUIIMOHHUTE UMOTH.
[Tone3HusAT )XKMBOT HA MHBECTUIIMOHHUTE UMOTH — CTPaIiv € 25 TOMUHH.

BanancoBuTe CTOWHOCTH Ha HWHBECTHUI[MOHHHUTE MMOTH IOMJICKAT HA mpenies 3a 0o0e3leHKa,
KOraTo ca HaJIMIe ChOWTHS WM IPOMEHU B 00CTOSTEICTBAaTa KOMTO IOKAa3BaT, 4e Te Ouxa MOIVIM Ja ce
OTJIMYaBaT TpPailHO OT BB3CTAHOBMMATa MM CTOMHOCT. AKO ca HalWIle TaKUBa HHIUKATOpU, Ye
MPUOIM3UTETHO ONpe/eNieHaTa Bh3CTaHOBUMA CTOWHOCT € IMO-HHMCKa OT TsXHara OajaHcoBa CTOMHOCT,
TO MOCHEIHATa Ce M3IHMCBA O BH3CTAaHOBMMATA CTOMHOCT Ha MMOTHUTE. Bbh3cTaHOBMMaTa CTOMHOCT Ha
WHBECTUIIMOHHUTE UMOTH € IO-BHCOKaTa OT JIBETE: CIpaBeJIMBa CTOWHOCT 03 pa3xoiu 3a mponaxoa
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WM CTOWHOCT Tpu yrmorpeba. 3a ompezaernsiHe HAa CTOMHOCTTA MPH yroTpeda Ha aKTUBUTE ObIECIINTE
MapyyHU TIOTOIX CE JUCKOHTHPAT J0 TAXHATA HACTOSINA CTOMHOCT KaTo ce Mpuiiara JMCKOHTOBAa HOpMa
MpeIy AaHBIU, KOSTO 0Tpa3siBa TEKYLIUTE MMa3apHU YCIOBUS U OIICHKH Ha BPEMEBa CTOWHOCT Ha MapHTe
¥ pUCKOBeTe, crenu()UIHn 3a CHOTBETHHS aKTHB. 3aryOWTe OT OOE3IleHKa Ce OTYMTAT B OTYeTa 3a
BCEOOXBAaTHHS JOXOI.

WHBECTUIIMOHHUTE UMOTH C€ OTIHCBAT OT OTYeTa 33 (PMHAHCOBOTO CHCTOSHHE KOTaro ce
M3BAJAT TPAMHO OT ymoTpeda W He C€ OYaKBaT OT TAX OBACIIN CTOMAHCKU M3TOIAM WIHM CE IMPOJAaJar.
[NewanOure niau 3aryourte OT MpogakOu Ha OTICIIHU aKTUBHU OT rpylara Ha ,,AHBECTUIIMOHHUTE UMOTH
ce ONpEACTAT Upe3 CPaBHIBAHETO HA MPHUXOIUTE OT Mpofaxkdara M OanmaHcoBaTa CTOWHOCT HAa aKTHBA
KbM JlaTaTa Ha ponaxkoara. Te ce mocouBat HETHO, KbM ,, APYTH noxoan/ (3aryom) oT meiHOCTTa.

2.7. Hmomu, mawunu, coopvicenus u 06opyosane

Hmotnte, MalmMHUTE, CHOPHKEHUATa W O0OPYABAHETO (IBIATOTPAWHUTE MAaTEPUAIHU aKTHUBH)
ca TpeACTaBeHH BBB (MHAHCOBHSA OTYET IO HCTOpUYECKa II€Ha HA NpUI0OMBaHe, HaMalleHa C
HaTpyIaHaTa aMOPTHU3aIUs U 3aryOuTe OT 00e3IeHKA.

H’prOHa'l(lJlHO ouyeHnseane

[Ipu mepBOHAYATHOTO cH NPUAOOMBaHE UMOTHTE, MAITUHUTE U O0OPYABAHETO C€ OLCHSBAT I10
ce0eCTOMHOCT, KOATO BK/IIOYBA IOKYNHATa I€HA, BKJI. MUTHHUYECKM TAKCH U BCHYKH NPEKH PAa3XOH,
HEOOXOMMMH 3a IpHBEXKIAaHE Ha akTHBa B pabOTHO chbcrosiHMe. [IpekuTe pasxoam ca pasxomu 3a
MOATOTOBKA Ha 00EKTa, pa3XoAu 3a MbpBOHAYAIIHA TOCTABKa U 00paboTKa, pa3xoy 32 MOHTAX, Pa3X0Iu
3a XOHOpap! Ha JIUIA, CBbP3aHU C IPOEKTA, HEBB3CTAHOBIEMH JaHBLHU U JIp.

HpyXecTBOTO € ompeneiamio cToiHocteH mpar ot 700 J5B., 1mMOI KOWTO MpUA0OUTHUTE aKTHBU
HE3aBHCHUMO, Y€ MPUTEKABAT XapaKTEPUCTHUKATa HA TBIITOTPAEH aKTUB, CE TPETUPAT KaTO TEKYII[ Pa3xol
B MOMECHTA Ha HpI/IIIO6I/IBaH€TO HM.

Ilocneosauio ouyensgane

W36paHusT OT Ipy>KeCTBOTO MOAXO/I 32 MOCIIe/IBala 6aJaHcoBa OIIEHKa Ha UMOTHTE, MAIIMHHUTE
1 000py/IBaHETO € MojesIa Ha ce0eCTOWHOCTTa, HaMaJleHa ¢ HauMCICHUTE aMOPTH3AIMN U HaTPYIIaHUTE
3ary0u OT 00e3IICHKa.

Memoou na amopmu3zayusn

JpyXecTBOTO H3MON3Ba JMHEEH METOJ Ha aMOpTH3alusl Ha ABJITOTPAalHUTE MaTepuaHU
aKTHBH. AMOpPTHU3UpPAHETO HA AaKTHBUTE 3allo4yBa, KOTAaTo Te ca Ha pa3MoJioKEeHHEe 3a ymorpeoda.
[lone3HuAT >KMBOT TO TPYMU aKTUBU € ONpE/AEieH B CHOTBETCTBHE C (U3HYECKOTO H3HOCBAHE,
cneundukara Ha oOopynBaHeTo, ObJCIIMTE HAMEPEHUs 3a ynorpeda M ¢ MpeanonaraéMoTo MOPAIHO
ocTapsiBaHe.

CpoKbT Ha TOTHOCT IO TPYNH aKTUBH 3a 00OpyABaHE, 003aBeXxJaHe M APYrd akTUBU € 6.7
TOIVHHU.

Koraro OTACIHU YaCTHU HA OIMPCACIICH AKTHB UMAT PA3JINYCH ITOJIC3CH JKUBOT TC CC 000co0sBaT
KaTo CaMOCTOATCIIHN KOMIIOHCHTH 3a HEJIMTE HA aMOPTU3HUPAHETO.

OnpeieieHUTE CPOKOBE Ha T0JIC3€H JKUBOT Ha ABJATOTPAMHUTE aKTHBH C€ MPEISKIAT B Kpas Ha
BCsIKA TOJIMHA M MPH YCTAHOBSIBAHE HA 3HAYMTEIHM OTKJIOHEHUS CIPSIMO OBbCIIUTE OYaKBaHMS 3a CPOKa
Ha U3IOJ3BaHETO Ha aKTUBUTE, CHIIHUAT CE KOPUTHPaA IEPCIIEKTHUBHO.

IHocneosawgu pazxoou

Pasxomgute 3a peMOHTH M TOAJAPBKKA CE MPHU3HABAT 3a TEKYIIHM B IMEPHOMAA, MPe3 KOWTO ca
HanpaBeHU. VI3BBpIIEHH TMOCIEABAIM PAa3XOAM, CBBbP3aHW C WMOTH, MAIIUHH, CHOPBKCHHS U
o0opy/iBaHe, KOUTO MMaT XapaKTep Ha MOAMSHA Ha ONpeelieHH Bb3JIOBU YaCTH, MM HA TIPEYyCTPONUCTBO
M PEKOHCTPYKIHMS, C€ KalMTaJu3uparT KbM OajlaHCcOBaTa CTOMHOCT Ha ChOTBETHHMS aKTUB M CE
npepa3riekJa OCTaThbYHHS My TIOJNI€3eH JKMBOT KbM Jarara Ha Kanurtaim3anus. ChIeBpeMeHHO,
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HCaMOpTU3WpaHaTa YaCT Ha 3aMCHCHHUTEC KOMIIOHCHTH C€ M3IIMCBa OT OajaHcoBaTa CTOMHOCT Ha
AKTHUBUTC U CC MPU3HABA B TCKYIIUTEC PAa3X0U 3a N€prUoaa Ha HPGYCTpOﬁCTBOTO.

Obe3uenka na aKkmueu

BanancoBuTe cTOMHOCTH HA KIMOTHUTE, MAIIMHUTE, CHOPHKEHUATA M 000pYIBAaHETO MOAJIECKAT Ha
nperien 3a 00e3leHKa, KOraTo ca HajJHIe ChOUTHS WM MPOMEHH B OOCTOSTEICTBATa, KOMTO ITOKA3BaT,
4ye Te Ouxa MOIIM Aa ce OTIAMYaBaT TPailHO OT BH3CTAHOBHMATAa UM CTOMHOCT. AKO ca HaJNWIE TaKuBa
WHIWKATOpH, Y€ NPUOIHM3UTENHO OIpe/esieHaTa Bb3CTaHOBHMAa CTOMHOCT € IMO-HHCKAa OT TIXHara
OajaHcoBa CTOWHOCT, TO MOCJEAHATa C€ WH3MHCBAa 10 BH3CTAHOBMMAaTa CTOMHOCT HA aKTHBHUTE.
Bp3craHOBMMaTa CTOMHOCT Ha IBIATOTPAHUTE MaTepHaIHW AaKTHBH € II0-BUCOKAara OT JIBETe:
CIIpaBeIMBa CTOMHOCT 0e3 pa3xoAu 3a Mpojakda WM CTOMHOCT mpH ynorpeba. 3a ompenesHeTo Ha
CTOWHOCTTA TpH ynoTpeba Ha aKTHBUTE OBJEIINTE MAPHYHM IOTOIM CE JWCKOHTHPAT 110 TAXHATa
HACTOSIIAa CTOMHOCT KaTo Ce IMpWiiara JUCKOHTOBA HOpPMa IPEIH JAHBIH, KOATO OTpa3siBa TEKYIINTE
nmasapHd YycCJIOBUA MW OILCHKHM Ha BpEMEBarTa CTOMHOCT Ha mapureé M PpHCKOBCTE, CHCHI/I(I)I/I‘IHI/I 3a
CBOTBETHHS aKTHB. 3aryoute oT 00e3leHKa ce OTYUTAT B OTYETa 3a BCEOOXBATHUS J0X0A (B mevasnbara
WM 3ary0ara 3a TOIuHATa) .

Heuanou u 3azyou om npooarxcoa

MarepuanHuTe ABATOTPAHHN aKTHBU CE OTIIMCBAT OT 0TYETa 32 PUHAHCOBOTO CHCTOSHHUE KOTATO
ce M3BAJAT TPaifHO OT ymoTpeda M He ce OYaKBaT OT TAX OBJENIN CTOMMAHCKH M3TOIU WU Ce MPOJaaar.
[lewanbure wnm 3ary0ute OT MPOAaXOW HA OTAETHW AaKTHBH OT Tpymnara Ha “MMOTH, MAalllWdHH,
ChOPBXKECHMSI U 00OpyABaHE” €€ ONPENeNIAT Ype3 CPaBHABAHETO HAa MPHUXOIUTE OT Mpojaxdara u
OanaHcoBaTa CTOWHOCT Ha aKTHBa KbM JaTara Ha mpoaaxobara. Te ce mocouBaT HETHO, KbM “IpyrH
noxomu/ (3ary0mM) oT meiHOCTTa” Ha JIWIIEBaTa CTPpaHA Ha OTYEeTa 32 BCEOOXBATHHUS JOXOJ (B revandara
Wi 3arybara 3a rouHaTa).

2.8. Twvpzoscku u opyzu é3emanusn

TBproBckuTe B3eMaHHs CE€ OTYMTAT M TPEICTABIAT BbB (DMHAHCOBHS OTYET IO CIpaBEJINBA
CTOMHOCT Ha 0a3za CTOMHOCTTAa HAa OPUTMHAIHO H31aaeHara ¢axTypa (cedecTOHHOCT), HaMajleHa C
pasmepa Ha o0e3leHKaTa 3a HechOMpaeMu CyMH. B cityyanTte Ha pa3cpodeHu Miamanus HaJl OOnYaiiHus
KpeAUTEH CpOK, NMPU KOMUTO HE € MPEeABUACHO JOMBIHUTENTHO IUIAl[aHe Ha JIMXBa WM JINXBaTa
3HAUUTEIHO C€ pasiuyaBa OT OOWYalHUS Ia3apeH JMXBEH MPOLEHT, B3EMaHHUATA CE OLEHSIBAT
I'BPBOHAYAIIHO I10 TAXHATA CHPaBeUINBA CTOMHOCT, a IOCJIEABAIIO — [0 aMOPTU3UpPyeMa CTOMHOCT, CJIe]
MpHCIIaJjaHe Ha WHKOpPIOpHUpaHaTa B TAXHAaTa HOMHHAJIHA CTOMHOCT JIMXBA, OMpEZesieHa 10 METo/Ia Ha
e(eKTHBHATA JINXBA.

[TpubnusuTenHaTa OICHKA 3a 3aryOM OT ChbMHHTEIHM W HEChOMpacMH B3eMaHHS CE IPaBH,
KOraTto 3a chOMpaeMoCTTa Ha Iisfjara CyMa WM Ha 4acT OT Hes ChIICCTBYBa BHCOKA HECUTYPHOCT.
OOe3rieHKaTa Ha B3eMaHUATA CE HAUMCISIBA Ype3 W3IOJI3BAHETO HAa KOPECIIOHJIEHTHA KOPEKTHBHA
CMETKa, KBJIETO CE€ HATPYIIBaT BCUYKK OOE3IIEHKH, a CyMaTa Ha 3ary0bara oT 00e3IleHKa 3a Imepuojia ce
MpU3HaBa KbM ,,JIPYTH Pa3X0Jy 3a JICWHOCTTA” Ha JIUIeBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUS JI0XOJ (B
revanbara uiaM 3arybara 3a roguHata). B ciaydante Ha moclenBanio Bb3CTaHOBSIBAaHE Ha 00E3ICHKA, TO
ce IMoCcoYBa KaTo MPUXOJI 32 CMETKa Ha HaMaJIeHUe Ha KOPEKTHBA.

HecnOupaemure B3eMaHus ce U3MUCBAT, KOTATO MPaBHUTE OCHOBAaHMA 3a TOBA HacTHIAT. Korato
JaJICHO THPIOBCKO B3E€MaHE C€ IPEIEHH KaTo HambIHO HEeChOMpaeMo, TO Ce M3IHCBA 3a CMETKa Ha
KOPEKTHBA.

2.9. Ilapuunu cpedcmea u napuyHu eKeuUGaIeHMU

HapI/I‘lHI/ITC CpeacTBa M IApUYHH CKBHUBAJCHTH BKJIIOYBAT IIApU B 6p0171 A o OaHKOBU
pasmiamareiIHi CMETKH. 3a HEJINTE HAa N3rOTBAHETO HA OTYCTA 3a ITAPUIYHHUTE ITOTOLIN:
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- MapuyYHHUTE IOCTBIUICHUS OT KJIMEHTH W MNapUYHHUTE IUIAlIaHWsS KbM JOCTaBYMIM Ce
npeactassaT OpyTHo, ¢ BkitoueH J1JIC (20%);

- miareHusaT JJIC mo MOKymkW Ha ABIATOTPAfHA aKTHUBU CE MPENCTaBsA KaTo IUIANIAHHUA KBbM
JOCTAaBYMIIM KBbM TMAPUYHUTE TOTOIM OT OINEpaThBHA JAEWHOCT, MOKOJIKOTO TOH ydacTBa W cCe
BBH3CTAaHOBSIBA 3a€IHO U B ONICPATHUBHHUTE TIOTOIM HA JPYKECTBOTO 32 ChOTBETHHS MEPHON (MeCeIr);

- Tpafmo 6J'IOKI/IpaHI/ITe napuiHu CpeacCTBa HC CC€ TPETHUPAT KAaTO MapUYHU CPEACTBA U HC CC
BKJIFOYBAT B OTYCTA 3a MMAPUIHUTE ITOTOIIH.

2.10. Tvpzoecku u Opyzu 3a0vixiceHus

THProBCKUTE W IPYTUTE TEKYIIM 3aJBJDKEHHUS C€ OTYMTAT MO CTOMHOCTTA HA OPUTHHAIHHTE
¢daxTypu (cebecTOWHOCT), KOATO ce MpHeMa 3a CIpaBeyiiBaTa CTOMHOCT Ha ClenKaTa W me Obiae
M3areHa B ObJelIe cpelry MOJydeHHTe CTOKA M YCIyTH. B cilydanTe Ha pa3cpodyeHH IDIaaHus HaJ
00WYaifHUS KPETUTEH CPOK, ITPH KOUTO HE € MPENBH/ICHO TUIAIaHe Ha JINXBA WM JIMXBATa 3HAYUTEITHO
ce pasiiu4aBa OT OOMYAWHUS MMa3apeH JIMXBEH MPOICHT, 33IbJDKCHHUATA Ce OLCHIBAT IbPBOHAYAIHO I10
TSAXHATa COpaBeIjINBa CTOMHOCT, a MOCIeBall0 — 10 aMOPTH3UpYyeMa CTOMHOCT, Ciell MpHCaaHe Ha
WHKOPIOpUpaHaTa B TAXHATA HOMWHAJHA CTOWHOCT JIMXBa, OMpENEIeHa M0 MeToja Ha e(eKTHBHATa
JTUXBA.

2.11. Illencuonnu u opyzu 3a0viiceHus KbM NEPCOHANA NO COUUATIHOMO U MPYO0GO
3aKOHOOamencmeo

TpynoBuTe M OCUTYpPHUTEIHH OTHOIIEHHS C PAOOTHULMTE M CIYXKUTEIUTE B JPYKECTBOTO CE
OCHOBaBaT Ha pasnopendoure Ha Konmekca Ha Tpyza U Ha pa3nopeaduTe Ha JEHCTBALIOTO OCUTYPHUTEIHO
3aKOHOJATeNCTBO B Phbirapus.

OCHOBHO 3aJbJDKEHHE Ha JIPY)KECTBOTO, B KaueCTBOTO My Ha paboTojaren, € Ja H3BbLpIIBA
3aJIBJDKUTEITHO OCUTYpPSIBAHE HA HaeTus nepcoHas 3a ¢oHy “IleHcHH”, NOITBIHUTEIIHO 3abJKHTEITHO
neHcnoHHo ocurypsisae ([3110), ¢onx “O0mo 3abonsBane u wmaiumHcTBo” (O3M), donpg
“bespadornua”, ¢oua “Tpynosa 3momonyka u mnpodecuoHanHa Oonect” (T3IIb) u 3mpaBHO
OCHUTYypsIBaHe.

Kpamxkocpounu ooxoou

Kparkocpounure noxonu 3a HaeTHs NepcoHan nox (opmara Ha Bb3HArpaKICHUs, OOHYCH H
COLIMAJIHY JOIUTAIIAHUS U NPUAOOMBKY (M3UCKYEMH 3a ypeXJaHe B paMKUTE Ha 12 Mecena ciesl Kpas Ha
Mepuoja, B KOMTO MEPCOHANBT € MOJOKUI TPYI 33 TAX WM € U3NBIHHI HEOOXOJAWMUTE YCIIOBHS) CE
MPU3HABAT KAaToO pa3Xo] B OTYETa 3a BCEOOXBATHMA NOXOX (B redanbaTa WM 3arybarta 3a TOJMHATA),
ocBeH ako nageH MCPO He U3UCKBa Ta3W CyMa J1a C€ KallUTaJIU3Upa B ce0eCTOMHOCTTA Ha ONpeesieH
aKTHB, 32 MEPHOJA, B KOMTO € MOJOKEH TPYABT 3a TSAX M/MIM Ca M3IIBJIHEHW M3UCKBAHUATA 33 TAXHOTO
Mojly4aBaHe, M KaTo TEKyllo 3aJbJDKeHue (cliel TpHUclajaHe Ha BCHYKH IUIATCHW BeYe CyMH U
noJiaraiy ce yIpbXKKH) B pa3Mep Ha HEAUCKOHTUpaHaTa UM CyMa.

KbM narata Ha Bceku (DMHAHCOB OTYET JIPY>KECTBOTO MPaBU OICHKA HAa CymMaTa Ha OYaKBAHUTE
pasxoAM MO HATPYNBALIUTE CE KOMICHCHUPYEMH OTIyCKH, KOSTO C€ O4YakBa Aa ObAe W3IUIaTeHa Karo
pe3ysTar OT HEM3MOJI3BaHOTO MPABO HA HATPYyIMaH OTIYCK. B oleHkaTta ce BKIIIOYBAT MPUOIM3UTEIHATA
MpelieHKa B HEJIMCKOHTHPAH pa3Mep Ha Pa3XOAUTe 332 CAMUTE Bh3HATPAKIACHUS U Pa3XOIUTE 38 BHOCKU
0 33bJDKUTETTHOTO OOLIECTBEHO OCUTYPSIBAHE, KOUTO PadOTOAATENAT AbJKU BbPXY TE3U CYMHU.

wvnzocpounu 00xo0u npu nencuonupane

IInanose c oepunupanu 6Hocku

OCHOBHO 3agbJDKEHHE Ha JpPYXECTBOTO Karo paOortomaten B bwarapus e ma wusBbpiiBa
3aIBIDKUTENTHO OCHUTYypsiIBAaHE Ha HaeThs cu mnepcoHan 3a ¢oun “lIleHcnn”, DOMBIHHUTETHO
3aBJDKUTENTHO MeHCHOHHO ocurypsiaHe ([3I10), ¢ona “O6mo 3adonsBane u maiuuHcTBO” (O3M),
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¢doun “bespaboruma”, doux “TpymoBa 3iomonmyka m mpodecnonamna 6omnect” (T3I1b) u 3apaBHO
ocurypsBaHe. Pazmepute Ha OCHTYpUTETHHTE BHOCKM C€ YTBBP)KIABaT BCSKa FOAMHA ChC 3aKOHA 3a
oromkera Ha JIOO u 3akona 3a Oromkera Ha H30K 3a croTBeTHaTa rognHa. BHOCkuTE ce pasmpenenst
MeXay paboTonmarenss M OCHTYPEHOTO JIMIE B CHOTBETCTBHE C mpaBmiara oT Komekca 3a commaiHo
ocurypsiBane (KCO) B crotHOmIEHHE 60:40 (2014 1.: 60:40).

Te3u ocurypuTenTHNM NEHCHOHHH IUIAHOBE, MPWJIATAaHH OT JAPYKECTBOTO B KadeCTBOTO My Ha
paboTonarel, ca miaHoBe ¢ AeuHUpaHu BHOCKH. [Ipu TIX paboTOmATEINAT TIala MECEYHO OIPEIEIICHN
BHOCKHM B JbpKaBHUTE (HOHIOBE Ha 0a3a ()MKCUPAHW IO 3aKOH MPOICHTH WU HSAMA MPABHO WITU
KOHCTPYKTHBHO 33IbJDKEHHE J1a JOIUTalia BB (DOHIOBETEe Ob/IEII BHOCKY B CIIy9anTe, KOTaTo Te HAMAT
JOCTaThUHO CPEACTBA Jia M3IUIATAT Ha CHOTBETHHUTE JIMIA 3apa00TEeHHUTE OT TAX CyMH 3a Iepuoja Ha
TPYAOBUSI UM CTaK. AHAJIOTHYHHU Ca U 33]IBJKEHUATA [0 OTHOIICHUE Ha 3PaBHOTO OCUTYPSIBAHE.

K®M npyskecTBOTO HsIMa Ch3aAeH U QYHKIMOHUPAI YaCTeH JOOPOBOJICH OCUTYpUTeNeH (OH.

JbIKuUMATE OT JPY>KECTBOTO BHOCKH I10 TUTAHOBETE C Ne(UHUPAHH BHOCKHU 32 COLMATHOTO U
3[paBHO OCHUTYPsIBaHE C€ TPU3HABAT KaTo TEKYII[ Pa3Xxo]] B OTUETa 32 BCEOOXBATHUS JOXO/ (B Mevandara
niu 3arybara), ocseH ako AajgeH MC®PO He u3HMCKBa Ta3u CyMa Jia ce KaluTanu3upa B cebecToiHOCTTa
Ha OTpe/ielieH aKTHB, W KaTO TEKYIIO 3aIbJDKEHHE B HEIWCKOHTHUPAH pa3Mep, 3aeJHO U B MepHona Ha
MoJlaraHe Ha TpyJa W Ha HAYHCICHHETO Ha CHOTBETHUTE JTOXOAW HAa HAETHUTE JIMIA, C KOWTO TOXOIU
BHOCKHTE Ca CBbp3aHH.

Inanose c degpunupanu doxoou

CemacHo Konekca Ha Tpyna Apy»KECTBOTO € 3aJbJDKEHO Ja M3IUIAlla Ha JIMLA OT MepcoHana
MIPY HACTBIIBAHE HAa TICHCMOHHA BB3PAcT 00e3IIeTeHrne Mexay 2 1 6 OpyTHH MeceuHu pabOTHU 3ariaTtu
KbM JaTaTa Ha IpeKpaTsIBaHe Ha TPYAOBOTO MPaBOOTHOIIEHHE. [1o cCBOUTE XapaKTEPUCTHKU TE€3U CXEMHU
MIpeJICTaBIABAT HePOHAMPAHH IIJIAHOBE C Ne(hMHUPAHU JTOXO/H.

W3uncnennero Ha pa3Mepa Ha Te3W 3aIbJDKCHMS Hajara y4acTHETO Ha KBaTH(UIIMpaHU
aKTIOEpH, 3a J1a MOXE JIa Ce ONpeJeNly TSAXHATa CeralrHa CTOMHOCT KbM Jarara Ha ()MHAHCOBHUS OTYET
OTYET, 10 KOSTO T€ CE MPEJICTABAT B OTYETA 32 PMHAHCOBOTO CHCTOSTHIE, & PECIIEKTHBHO N3MEHEHUETO B
CTOMHOCTTa MM, C€ MPEACTaBsl B OTYETa 332 BCEOOXBATHUSI JIOXOJ KAaTO: a) Pa3XoIuTe 3a TEKYyIl U MUHAI
CTaX, pa3XoIuTe 3a JIMXBa U €(EeKTHTEe OT CHKpANICHUATA M YPeKIaHUSTa ce NMpHU3HABaT BeIHAra, B
Neproja, B KOUTO Bb3HUKHAT, W MPEACTaBAT B TEKyllara revanba Wiu 3aryda, Mo CTaTus ,,pa3Xoiu 3a
nepcoHanr”, a 0) e(eKTUTe OT IMOCNIEABAIIUTE OICHKM Ha 3aJb/DKEHUSNTA, KOUTO IO ChIICCTBO
NPE/ICTaBISABAT AKTIOEPCKH TIeYaION U 3aryOH, ce Mpu3HaBaT BeHara, B Iepro/a, B KOMTO Bb3HUKHAT, U
Cce MPEJCTaBIAT KbM JIPYTHTe KOMIOHEHTH Ha BCEOOXBATHHS JOXOI, 10 CTATHUS ,,IIOCIEIBAIIN OLIEHKH Ha
MEHCHOHHU TUIAaHOBE C JC(QHUHUPAHU JOXOAM~ . AKTIOEPCKHTE TedanOu W 3ary0M MpoW3THYar oOT
MPOMEHH B aKTIOEPCKUTE TPEIIOIOKEHNS U OIHTA.

Jloxoou npu nanyckane

CewriiacHo pasnopenoute Ha Komekca Ha Tpyaa, paOOTOIATENAT MMa 3abJDKCHHE J1a M3IUIATH
MIpH MIPEKpaTsBaHE Ha TPYJAOBHUS JOTOBOP 00C3IIETCHHUS 3a Pa3IMuHHU ClIydau.

pr‘)KCCTBOTO IMpu3HaBa 3aAB/DKCHHA KbM II€pCOHAIA IO I0XOAW IIPpU HAIyCKaHE€ IIpeau
HAaCTBhIIBAHC Ha IICHCHMOHHA BB3PACT, KOTaTO € JACMOHCTPpHUPAH O6B’Lp3BaH_I AHTAXXKUMCHT, Ha 0aza
AHOHCHPpAH IUIaH, Aa CC MPCKpaTH TPYAOBUAT NOTOBOP CHC CBOTBCTHUTC JIMIA 0e3 Ja UMa Bb3MOXHOCT
na €€ OTMCHH, WKW IIpH (1)OpMa.HHOTO n3gaBaHC Ha JOKYMCHTUTC 3a ﬂOGpOBOHHO HaITyCKaHe. HOXO}II/I
IIpyu HaIlyCKaHE, IUIaTUMH II0BEYEC OT 12 Mecela, CC€ AUCKOHTHpAT M IPCACTaBiAT B OTYETA 3a
q)HHaHCOBOTO CBCTOSIHUE II0 TSAXHATa CerairHa CTOHHOCT.

2.12. /Ipysrcecmeen kanuman

[pyXeCTBOTO € OT KaTeropusra Ha KalmuTaJOBUTE JPYKECTBAa, KOMTO €a 3aAbJDKEHU Aa
pPErucCTpUpaT B TBPIOBCKHS PETUCTHP OIPENEJCH MHUHUMAJIEH pa3Mep Ha OCHOBHHUS KalluTall.
CoOcTBeHHIIMTE HA APYKECTBOTO OTTOBApAT 3a 3aAbDKCHUATA HA JPYKECTBOTO J0 pa3Mepa Ha CBOETO
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Y4acTuC B KalluTaJla U MOXE Oa NPETCHAWUpPAT BPBIIAHE HAa TOBAa Yy4aCTUE CaMO B IPOU3BOACTBO IIO
JIMKBUanus UKW HCCHhCTOATCIIHOCT.

I[p}I)KCCTBOTO OTYHTA OCHOBHHS CH KallMTajJ 10 HOMHHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B
T’I)pI‘OBCKI/ISI PErucThp ASAJI0BEC.

THProBCKHUAT 3aKOH W JPYKECTBECHHAT JOTOBOP HE MPEJABIKAAT 3aKOHOBO WM YCTaBHO
3aJIJDKEHHE 32 APYKECTBOTO Aa hopmupa dhoux “Pezepsen”.

2.13. @unancosu uncmpymenmu
2.13.1. @unancosu akmueu

HpyxectBoTO Kiacuduiypa cBoUTe (PUHAHCOBH aKTUBH B KaTEropHsTa “KpeJuTH U B3eMaHUs,
BKJIIOUNTETIHO NApUYHUTE CPEACTBA U MapHUyHHUTE eKBUBaleHTH. Kiacudukanusara € B 3aBUCHMOCT OT
CBITHOCTTA W IIeTuTe (IMpeAHa3HAYCHUETO) Ha (PMHAHCOBUTE aKTHBU Ha JPYXKECTBOTO KbM JaTara Ha
MI'bPBOHAYAIHOTO UM IIPHU3HABAHE B OTYETA 32 (PUHAHCOBOTO CHCTOSTHHE.

OOuuaiiHO JAPYXKECTBOTO TPHU3HABA B OTYETa 32 ()MHAHCOBOTO CU CHCTOSHUE (PUHAHCOBUTE
AKTUBU Ha JaTaTta Ha ThpPryBaHE — JaraTa, Ha KOSATO TO C€ € OOBBp3aio jJa mpuao0ue ChOTBETHUTE
(uHaHCOBH aKTHBU. BCcHUky UHAHCOBU aKTHUBH MTBPBOHAYAIHO CE OICHSBAT MO TAXHATA CIPABETNBA
CTOMHOCT TUTIOC TIPEKUTE PA3XOMH 10 TPAH3AKIIUATA.

@DuHAHCOBUTE aKTHBM CE€ OTIMCBAT OT OTYETa 33 (PMHAHCOBOTO CHCTOSHHE HAa IPYKECTBOTO,
KOraTo IpaBaTa 3a MojlyyaBaHe Ha MapUyHHUTE CpeAcTBa (IIOTOLM) OT T€3W aKTHBU Ca M3TEKIH, WIH ca
MIPEXBBPJIEHN U JAPYXKECTBOTO € MPEXBHPJINIO CBHIIECTBEHATa 4YacT OT PHUCKOBETE W TMOJ3UTE OT
cOOCTBEHOCTTa BbPXY aKTHUBa Ha APYIO IPY>KECTBO (JHLE). AKO APYKECTBOTO MPOIABIDKABA J1a ABPKH
CBIIECTBEHATa YacT OT PHUCKOBETE M IOJ3UTE AaCOLUUPAHH CbC COOCTBEHOCTTa BBPXY HalleH
TpanchepupaH (UHAHCOB aKTHB, TO MPOABIDKABA Jla NMPH3HABA aKTHBa B OT4YeTa 3a (PUHAHCOBOTO
CBCTOSIHHE, HO NIPU3HABA CBIIO U 00E3MEUECHO 3aIbDKCHNE (3a€M) 3a IOIYUYEHUTE CPEICTBA.

Kpenutn u B3emMaHusi ca HelepuBaTHBHU ()WHAHCOBH aKTUBU C (DUKCHpaHHW WM YCTAHOBUMH
IUTALaHusl, KOUTO HE CE€ KOTUpAT Ha akTHBEH maszap. Te ce oLeHsBaT B OT4eTa 3a (PUHAHCOBOTO
CBCTOSTHHE M0 TSIXHATa aMOPTU3HpyeMa CTOMHOCT IPH U3MIOJI3BAaHETO HA METOAA Ha e(DeKTUBHATA JIMXBA,
HamalleHa C HampaBeHa oOeslieHKa. Te3n akTHBU ce BKIIIOYBAT B rpymara Ha TEKYIIUTE aKTUBH, KOTaTo
MaTypHUTETHT UM € B paMKHUTE Ha 12 Mecela 1iId B €AMH OOMYaeH ONepaTHBEH LMKBII Ha JIPYKECTBOTO, a
OCTAHAJIUTE — KaTO HETEKYIIIH.

Tazu rpyma (I)I/IHaHCOBI/I AKTHBHU BKJIFOYBA THPIrOBCKU U JAPYT'A B3CMAHUSA U MApUYHU CPEACTBA U
Napu4yHu CKBUBAJICHTHU OT OTHUCTA 3a q)HHaHCOBOTO cbCTOsIHUE. JIMXBEHUAT J0XO0[ IO B3€MaHHsATaA CC
IIpru3HaBa Ha baza e(beKTI/IBHa JINXBa, OCBCH IIPpU KPATKOCPOYHUTE B3E€MAaHUA OO TPU MECCIA, KbJACTO
MIPU3HABAHCTO HA TdKaBa JIMXBA € HCCHIICCTBCHO U B PAMKUTC Ha oOnyaitHuTe KpCAUTHU YCIIOBUA.

2.13.2. @unancoeu nacusu

®duHAHCOBUTE IIACUBH Ha APYKECTBOTO BKIIHOUBAT THPIrOBCKHU 3aAbJIKCHHS. H'prOHaLIaHHO TC
CC IIpU3HaABaT B OTYCTA 3a (bI/IHaHCOBOTO CbCTOAHUC I10 CIIpaBCAjiMBaTa UM CTOMHOCT HETHO OT IIPEKUTE
pa3xoau Io TpaH3aKOuATa, a HOCICABAIO - IO aMOPTHU3HUPYCMa CTOMHOCT 110 METOoda Ha G(I)GKTI/IBHaTa
JINXBA.

2.14. Ouensnsane no cnpasednuea CmoUHOCH

OmnpeneneHy akTUBH ¥ TACUBU Ha APYXKECTBOTO ce mM3nckBa chrmacHo MC®DO na ce oreHsBar u
npeacTaBAT W/VIIA CaMo OITOBECTIBAT 110 CIIpaBCaJINBa CTOMHOCT 3a OeInuTe HA q)HHaHCOBOTO OTYUTAHE.

CrnpaBenivBara CTOMHOCT € IIeHaTa, KOSATO Ou OuIia MmojiyueHa mpu mpoaaxoara Ha IaJeH aKTHB
WU IDIaTeHa TpH TMPEeXBBPIASHETO HA IMAacWB B oOWYaiiHA CcIeinKa MEXIy HE3aBHUCHUMH I1a3apHU
YYaCTHWIIM Ha Jarata Ha oleHsBaHeTo. CIipaBeIyiMBaTa CTOWHOCT € M3XOJINa IIeHa W ce Oa3upa Ha
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MPEMONIOKEHUETO, Y€ OTepalHiTa 1Mo mpojaxoara me ce pearnu3upa Wik Ha OCHOBHHS Ta3ap 3a TO3H
aKTHB WJIM MACHB, WJIM B CIyJail Ha JIMIICA Ha OCHOBEH MMa3ap — Ha Hal-M3TOMHUSA Ma3ap 3a aKTHBA WITH
nacuBa. KakTo onpeneieHusT KaTo OCHOBEH, TaKa M Hai-U3TOJHUAT Ma3ap ca TaKhBa Ia3apu, 0 KOUTO
JPYXECTBOTO 33bIDKUTEITHO UMa JIOCTBII.

H3MepBaHCTO Ha CIpaBejiMBaTa CTOMHOCT ce ImpaBd OT NO3UIUATA HA MPCANOJOXKCHUATA U
IMPEUCHKUTE, KOUTO ouxa HarrpaBWJIW NOTCHIUAJIHUTE IMa3apHU Y4aCTHUIH, KOraTo T€ ouxa OIpEaACIAIN
[E€HaTa Ha CbOTBCTHUA aKTHUB HUJIU IMACHUB, KaTO CC JOIIyCKa, Y€ TC ouxa JICHCTBANIM 3a IOCTUTaHE Ha Haii-
}106pa CTOIIaHCKa HU3rojJa OT HETO 3a TiAX.

2.15. /lanvyu éwpxy newanbama

PasxombpT 3a maHBK BBPXY Iedayidara MpeAcTaBisiBa CyMara OT HAYMCIEHOTO TEKYIIO JAaHBYHO
3aIbJDKCHHIE U U3MEHEHHETO 3a TIEPUO/ia HA OTCPOUYCHUTE NaHBIIN.

Texywiu oanvuyu

TekymuTe MaHBIU BbPXy IedandaTa ca ONpPEAeiCHH B CHOTBETCTBHE C H3WCKBaHHATA Ha
OBJITApPCKOTO JaHBYHO 3aKOHOIATEJCTBO — 3aKOHA 3a KOPIOPAaTHBHOTO IOJOXOJHO oOOarame.
Homuuannara nanbyna craBka 3a 2016 . e 10% (2015 r.: 10%). ®unaHcoBaTa roguHa Ha J[pyxecTBOTO
¢ KaJIeHapHaTa roJIMHa U ChBIaJa C JaHbYHATA TOMHA.

Omcpouenu oanvyu

OTCpO‘lCHI/ITC JaHbOX CC ONPCACIIAT 110 OamaHcoBHUs METO/ 3a OIpPCACIAHC Ha 3aAbJIKCHUCTO
OTHOCHO BCUYKH BPEMCHHU PA3JIMKHU, ABABAIN CE€ MCKIY JaHbYHATAa OCHOBA HAa aKTUBUTC U MMACUBUTEC U
CYCTOBOJHATA UM CTOMHOCT BbB (1)I/IHaHCOBI/ITe OTYCTH.

OTCpO‘-ICHI/I JaHbYHU TIaCMBHU CC IIpHU3HaBaT 3a BCUYKHU obmaraeMu BPEMCHHH pasJIMKu, C
H3KIIIOYCHUE Ha TE3U, MOPOAUIIM C€ OT INPU3HABAHETO Ha AKTHUB WK IIACHUB, KOHUTO KBM Jarara Ha
CTOITaHCKaTa onepanus HE € IMMOBJIMAJ BbPXY CUCTOBOAHATA U JaHbYHA reyajada uim 33FY63.

OtcpoyeHUTE NaHBYHU aKTUBH C€ NMPU3HABAT 32 BCHYKH HaMaJsieMH BPEMEHHH Pa3lIMKH H 32
HEH3IOJI3BaHUTE JAHBYHU 3ary0OH, 10 CTEMEHTa, 0 KOSITO € BEPOsTHO TE Jia Ce MPOSIBAT OOpaTHO U Jia
Objie TeHepupaHa B ObJeIe I0CTaThbyHa obaraeMa nevanda Wid Jia ce TMposBAT obllaraeMu BpeMEHHU
PAa3JIMKH, OT KOUTO JIa MOTaT J1a Ce MPHCIIAAHAT Te3H HaMaJsIeMH Pa3liuKH, C H3KIIOUYEHNE HA PA3JIUKHTE,
MOPOIHJIM C€ OT MPHU3HABAHETO HA aKTUB MJIM MACHB, KOWTO KbM JlaTaTa HAa CTOIAHCKATA ONEpalys He €
MOBJIMSJI BBPXY CUETOBOJ(HATA U JIaHbYHATA Iedasba/(3aryoa).

OTCpO‘IeHI/ITe JaHbYHH aKTHUBU Ca 00€eKT Ha npemniea KbM BCIKa JaTra Ha (1]I/IH3HCOBI/ISI OTYET U
OanaHcoBaTa UM CTOMHOCT Ce PeAyIUpa JI0 CTOWHOCTTA, JI0 KOATO € BEPOSITHO Te JIa CE MPOSIBIAT OOPaTHO
U J1a ce TeHepupa J0CTaThYHO JaHbYHA Iedyanda MM MPOsBIBALIM CE€ MPe3 ChIIMS MEepHo odlaraeMu
BPEMCHHHU PA3JIMKH, C KOUTO TC JJa MOrar aa 6’b,llaT nmpucnaaHaT Ui KOMIICHCHUPAaHU.

OTCpO‘leHHTe AaHbOU BBPXY rnmeyagbara ce OIICHABAT Ha 0aza JaHbYHHU CTaBKHM, KOHUTO C€
O4akBar Ja CC Ipuiiarat 3a nepuoga, 1mpes3 KOMTO aKTHBHUTE CE pcaiu3upar, a NaCUBUTEC LIE CC YPECOAAT
(HOFaCHT), Ha 0asa JaHBYHUTEC 3aKOHH, KOUTO Ca B CHJIa WJIM B roJisiMa CTCIICH Ha CUT'YPHOCT C€ O4YaKBa
Ja ca B CHJIa.

KoM 31 nekemBpu 2016 1. oTcpoueHHTE AaHBLU BHPXY Nevyandara ca oueHeHu npu ctaska 10%
(2015 :: 10%).

2.16. Ilpeuenku om onpedenauio 3naueHue NPpu KPUNACAHE HA CYHEMOB0OHAMA NOJTUMUKA HA
opysrcecmeomo. Kniouoeu npudnusumennu oyeHKu u nPeonoi0NceHus ¢ 6UCOKA HeCUZYPHOCH.

[IpuOIM3UTETHUTE OICHKH M NPELCHKH ca 0a3upaHd Ha HATPyIaH OMUT W APYrd (axTopw,
BKJIFOYMTETHO OYaKBaHUsS 3a OBJCIIM CHOWUTHS TIPH HATUYHUTE oOcTosTencTBa. JlocToBepHOCTTA Ha
MPUOTU3UTEITHUTE OIEHKH W TPENEHKH Ce Tpepasmiekaa PemoBHO, KbM JaraTa Ha BCEKH OTYET.
PBKOBOICTBOTO HA JPYKECTBOTO HW3BHPIIBA MPUOIM3UTEITHN OICHKH W TPENEHKH 3a IeJUTE Ha

16



CODOUSA PPAHC AYTO - MPOIIBPTUC EOO/
MNPUJIOKEHUA KBM I'OAUIIHUA PUHAHCOB OTYET 3A 2016 r.

CYCTOBOAHOTO OTYHUTAHEC U OIIOBCCTABAHC Ha 0aza Ha I/IH(I)OpMaI_II/ISITa, C KOATO pasnojiara KbM Jiarata Ha
HU3gaBaHe Ha OT4YE€TA, HO TCE3W OLCHKH MOrar na C€ pasjindaBaT B IMOCJICACTBHUE OT q)aKTI/I‘IeCKI/ITC
PE3YyITaTH. 3HAYUMHUTE CYCTOBOIAHU HpI/I6J'II/ISI/ITCJ'IHI/I OIICHKH, IIPpHU KOUTO HMMa PUCK OT IOCJCABalla
CBIICCTBCHA KOPECKIIMUA HaA 0aJaHCOBHUTE CTOMHOCTH HAa aKTUBHUTE U IMaCUBUTE, Ca IPEACTABCHU I10-10TY:

2.16.1. Ilonesen scusom Ha ObaA2OMPAHI AKMUGU

PBKOBOICTBOTO Ha JAPYKECTBOTO OIpeness OuYaKBaHUS IIOJIE3€H >KUBOT M METoJa Ha
aMOpTH3aIlys Ha OCHOBHHTE 3a OM3HECA Ha JIPY)KECTBOTO ABITOTPAHN aKTHBU CHOOpa3HO IMperieHKaTa
My 3a JKU3HEHUS [IUKBJ Ha aKTHBA M HAMEPEHUATA MY 3a TSIXHATa eKCIUIOaTaIlus.

2.16.2. /Tvnzocpounu 3a0vaxcenus KoM nepcoHana

KbMm Jarara Ha TOJWIITHUSA q)HHaHCOB OTYCT, Ha 0asa CBOS OIUT H MMpelCHKa Ha ChCTaBa Ha
IepcoHaia Karo BB3PACT U CTAX B APYKECTBOTO, PBKOBOACTBOTO € OIPEACINIO 3aAbJDKCHUATA 3a
0663H_I6T6HI/I$I IIpH NICHCHUOHUPAHE 3a ChIIECTBECHHU U I' IIPEACTABA B OTUCTA.

2.16.3. Obe3yenka na ézemanusn

[Mpubnu3urennaTa oneHka 3a 3aryOM OT HeChOMPAaeMOCT Ha CHMHHTEIHH M HeChOMpaeMH
B3C€MaHUs CC IMPaBU OT PbKOBOACTBOTO KbM JaTaTa Ha BCCKU (bHHaHCOB OTYCET.

IIposususa 3a obe3yenka na gzemanus ce HopMupa KOraTo ca Hajaule OOEKTUBHU J0Ka3aTeJICTBa,
4e JAPYKECTBOTO HAMA JIa MOXKe Ja chOepe IsiaTa cyma IO TAX ChIVIACHO OPHTMHAIHHUTE YCIOBHUS Ha
B3€MaHUATA. 3HAYUTENHH (UHAHCOBH 3aTPyAHEHHMS HA JUIHKHUKA II0 B3EMAaHETO, BEPOSTHOCT
JU'BKHUKBT J1a BJie3e B Mpoleaypa Ha HECHCTOSTETHOCT WM Jpyra (UHaHCOBa peopraHu3anysl,
HCHUBIIBJIHCHUECTO WKW NPOCPOYUCTO B IUIAIAHETO CE€ B3E€MAT 1104 BHUMAHUEC OT PBKOBOJACTBOTO, KOIaTO
ce ompenens 1 Kiacudunupa JaieHo B3eMaHe 3a 00e3IeHKa.

B3emanusTa, npy KOUTO ca KOHCTATUPAHW TPYAHOCTHU TPHU TAXHOTO CHOMpAHE B STHOTOIUIICH
MEpUo, TMOJICKAT Ha aHAIM3 3a ONpEACIsHE Ha 4YacTTa OT TAX, KOATO € peanHo chOupaema, a
ocTaHaJaTa 4acT J0 HOMHMHAJIa Ha B3EMaHETO ce NpHU3HaBa B OT4YeTa 3a BceoOXBaTHHUS Joxon (B
revadaTta Wiy 3arydara 3a rojnHaTa) KaTo 3aryda ot o0e3ieHKa.

Koraro OaJICHO TbPTOBCKO B3€MaHEC CC MPCUCHU KAaTO HAITbJIHO HCCT)6I/IpaeMO, TO CC HU3IIMCBa 3a
CMCTKa Ha KOPCKTHUBA.
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3. IPHXOH

IIpuxonu ot Haemu
IIpuxonu oT HEyCTOHKH
O0mo

4. JIPYTH JIOXOIH/3ATYEH) OT AEHHOCTTA, HETHO

Tlpuxoou om npodasxcéba Ha UHBECMUYUOHHU UMOU
Omuemna cmotinocm Ha NPoOadeHu UHBECMUYUOHHU UMOMU
3ary0a oT mpogak0a Ha MHBECTUIIMOHHNA UMOTH

Ipuxoou om npodadxcoba Ha cmoxu

Omuemna cmotiHocm Ha NPOOAdeHU CMOKU

Jloxon ot npoaaxx6a Ha CTOKU

O0mo

5. PA3X01HU 34 MATEPUHATH

AKTI/IBI/I 1o r[par Ha CBIIECCTBCHOCT
O01mmo

2016 2015
BGN '000 BGN '000
107 -
3 47
110 47
2016 2015
BGN "000 BGN 000
124 -
(136) -
(12) -
2 6
(2) (6)
(12) -
2016 2015
BGN "000 BGN "000
25
25
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6. PA3XO/IH 34 BbHIIIHHU YCJIIYTH

VYnpasnenue
En.eneprus
Oxpana

PemonTH

Pexnama
Komynanuu ycnyru
O3eneHsABaHe
Janbiu u Takcu
3acTpaxoBKHU
Hotapuanxu pasxonu
Komucuonu
IlounctBane

O610

1. PA3XO/IH 34 IIEPCOHAJIA

Bb3HarpakaeHus 1 npuI00MBKH Ha CITYKHUTEIUTE
CornmaiHu OCUTYpPOBKH
Oomo

Pazxoou 3a év3nazpaxcoenus u npuooOUKu

Texymu Bb3HATpAXKISHUS

Corraiiy npua00MBKH

Hauucnenu cymu 3a HEU3MON3BaH IJIaTEH OTITYCK
O61mo

Pazxoodu 3a coyuannu ocuzypoexu

BHOCKH 3a COIMAITHO OCHUTYPSIBAHE
O01mmo

2016 2015
BGN '000 BGN '000
63 63

35 -

27 25

20 17

14 24

10 19

13 18

6 6

4 3

3 -

2 4

2 2

199 181
2016 2015
BGN '000 BGN '000
35 31

6 6

41 37

2016 2015
BGN '000 BGN '000
34 30

1 1

35 31

2016 2015
BGN '000 BGN '000
6 6

6 6

19



COPUSA ®PPAHC AYTO - MTPOIIBPTUC EOOJ

MNPUJIOKEHUA KBM I'OAUIIHUA PUHAHCOB OTYET 3A 2016 r.

8. DHHAHCOBH ITPUXO/TH/(PA3XO/1H), HETHO

2015
BGN '000

2016

BGN '000

DUHAHCOBH NPHUXOAH -
DUHAHCOBM Pa3Xoau

Pa3xomu 3a JIMXBH 110 3a€M (6)

Oomo (6)

9. PA3XO/I 3A IAHBK BbPXY IIEHAJIFATA

OCHOBHHUTE KOMIIOHEHTH Ha pas3xoaa 3a JaHbIU BbPXY rmeyajgodara 3a TOOVMHUTE, 3aBbpIIBaIlld

Ha 31 nexeMBpH ca:

2016 2015

BGN'000 BGN'000
Janvuna 3a2yba 3a 200unama no 0aHbYHA OeKAAPAYUSL (373) (264)
Tekyliiia ”KOHOMUSI OT TaHBK BHPXY medanoara — 10% (2015 r.:
10%) 37 26
HenpusHaTtu akTHBH 110 OTCPOYEHH JaHbIH BbPXY JaHbYHA 3ary0a (37) (26)
0010 pa3xon 3a JaHBK BbPXY Ie4a10aTa 0OTYETEH B 0TYETA 32
BCeOOXBATHHMA J0XO - -
PaBHeHHe Ha pa3x0/1a 3a IaHbK BbPXY
neyandaTa onpejeseH CPsIMO CUETOBOHHUSI Pe3yJITaT
Cuemosoona 3a2yba 3a 200uHama (373) 264
JHaubk Bppxy nevandara — 10% (2015 r.: 10%) 37 26
Henpusnatu akTHBH 110 OTCPOYCHH AaHBIM BbPXY JaHbYHA 3ary0a (37) (26)

O01mmo -
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10. MYHBECTHILIHOHHHU HMOTH

Pazxoou 3a

3emu Czpaou Oouo
npudobusane u agancu
2016 2015 2016 2015 2016 2015 2016 2015

BGN ‘000  BGN ‘000  BGN ‘000  BGN ‘000  BGN ‘000  BGN ‘000  BGN ‘000  BGN ‘000
Omuemna cmoiinocm
Caapno Ha 1 ssHyapn 4,909 4,909 4,827 - 114 4,586 9,850 9,495
TIpuno6utn - - 35 355 341 - 376 355
Tpancdep Mexay cMeTKH - - 105 4,472 (105) (4,472) - -
Otnucanu - - (139) - - - (139) -
Canno Ha 31 nexeMBpH 4,909 4,909 4,828 4,827 350 114 10,087 9,850
Hampynana amopmusayun
Cauajno Ha 1 siHyapu - - 91 - - - 91 -
Hauucnena amoptusanus 3a
roJMHaTa - - 197 91 - - 197 91
OTnucana aMopTH3AIUS - - (4) - - - (4) -
Caapo Ha 31 nexkeMBpH - - 284 91 - - 284 91
banancosa cmounocm na 31
dekemepu 4,909 4,909 4,544 4,736 350 114 9,803 9,759
banancosa cmoiinocm na 1
auyapu 4,909 4,909 4,736 - 114 4,586 9,759 9,495

Kem 31.12.2016 1. HIMa orpaHMYeHHs] BHPXY IIpaBaTa Ha COOCTBEHOCT HAa M TEXKECTU BBPXY

WHBECTUIIMOHHUTE NMOTH Ha APY>KECTBOTO.

11. UMOTH, MAIIIHHH, ChbOPBb/KEHHA H OBOPY/IBAHE

Cmonancku ungenmap Oowo
2016 2015 2016 2015

BGN ‘000 BGN 000 BGN ‘000 BGN ‘000
Omuemna cmounocm
Canpno na 1 sinyapu 14 - 14 -
Tpumobutu 3 14 3 14
Tpancdep Mexy cMeTKH - - - -
Ornucanu - - - -
CaJunno Ha 31 nexemMBpH 17 14 17 14
Hampynana awopmusayus
Cauno Ha 1 sHyapu - - - -
Hauwncnena amopruzanus 3a
rofvHaTa 3 - 3 -
OTnucana aMOpTH3ALHS - - - -
Canno na 31 nekeMBpHu 3 - 3 -
Banancosa cmounocm na 31
dekemepu 14 14 14 14
Banancosa cmounocm na 1
AHyapu 14 - 14 -

Kbm 31.12.2016 1. HIMa orpaHWyYeHMs] BbPXy IpaBara

}.I’LJ'IFOTpaﬁHHTe MaTCpuaiHu aKTUBU Ha JPYKCCTBOTO.

Ha COOCTBEHOCT Ha M TEXKECTHU BBPXY
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12. ThPITOBCKH U /IPYTH B3EMAHHUA

Bsemanus ot ki1ueHTH
B3emanus o rapanuuu
Oo01o

31.12.2016 31.12.2015
BGN '000 BGN '000
7 7
- 5
7 12

B3emanusTa OT KJIMEHTH ca B JieBa, OC3IMXBEHU, ChC CPEIIEH CPOK Ha chOupaeMocT 30 qHH.

I[py)KCCTBOTO HiAMa KpCOAWUTHU JIMMUTU IO KIMCHTH W HAMA KOHIICHTpAlUA Ha B3CMaHUA B

OIpEACJICHN KIIMCHTU.

Br3pacToBa cTpyKTypa Ha pedoguume (Henadexcupanu) 63eManus Om KiueHmu:

Ilo oTueTHa CTOMHOCT

10 30 nau
Oo6110

13. JAHBIIH 34 Bb3CTAHOBABAHE

JIJIC 3a Bp3cTaHOBSIBaHE
O6mo

14. TAPUYHH CPE/ICTBA H IIAPHYHHU EBKHBAJIEHTH

ITapuynu cpencTa o pasialareJHd CMETKU B JIEBA
O01mmo

31.12.2016 31.12.2015
BGN '000 BGN '000
7 7

7 7
31.12.2016 31.12.2015
BGN '000 BGN '000
17 37

17 37
31.12.2016 31.12.2015
BGN '000 BGN '000
13 84

13 84

Hannunute xbM 31 gekeMBpH MapUyYHU CPEACTBA ca Mo pasamarenHy cMeTkd B banka JICK

EAJL
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15. COBCTBEH KAIIHTAT
Ocnoeen kanuman

K®m 31.12.2016 1. peructpupanusar kanurtan Bb3nu3a Ha 10,000 x.n1B., npencrasnsisany 100,000
nsina ¢ HomuHanHa croiHocT 100 JB. Bceku euH. PerncTpupaHusT Kanurai Ha JPY)KeCTBOTO € U3IIIO
BHECCH.

I[py)X(CCTBOTO HsiMa 3aIbJDKCHUS 3a Ch3JaBaHE HAa 3aKOHOBH HJIM CIICLIUATITHU LEJICBU PE3CPBU.

16. 3AIBJKEHUA KbM CBbP3AHH JTHL[A

31.12.2016 31.12.2015

BGN "000 BGN '000

[omyuenu 3aemu 302 -
2/IaBHUYA - KPAMKOCPOUYHA YACH 302
TBHProBCKH 3abIKECHUSI 6

0610 308 -

[Nomy4eHusT 3ae€M OT CBBP3aHO JIMIIE € OT ApYkecTBO mof ooy koHTpon (bpokep 2001 EOO/]) B
JeBa, HeoOe3IeueH, ¢ JOTOBOPEH JINXBEH npoueHT 3.5 %.

TBproeeckute 3aIbIDKEHIUSI KbM CBbP3aHU JTUIA KbM 31 IEeKeMBpH ca JIEBOBU U OE3INXBEHU:

31.12.2016 31.12.2015
BGN '000 BGN '000

KbM apyxecTBa nmoa 001 KOHTPOJI
[paitm [ponsptu [Ipomxkexre bearapus OO/ 6 -
0610 6 -

HPY)KQCTBOTO rnoracdBa CBOUTC TBHPIrOBCKHU 3aAbJDKCHUSA KBM CBBP3aHU JIMIA o0nyaitHo B
PaMKHUTE Ha 30 JHHU OT JaTaTa Ha Bb3HUKBAHC HA 3abJLDKCHUCTO, KaTO 3a APYKECTBATA OT I'pyriara HAMa
oOuuaeH KpCOAUTCH NICPpHUOJ, HAl KOWTO Ce HAuMCIIIBa JINXBA 3a 3a0aBa.

17. TBPITOBCKH 34A/b/KEHHUA

31.12.2016 31.12.2015

BGN '000 BGN '000

3aabIKEeHUs 110 TapaHIUU 14 -
3aabKEeHUS KbM TOCTaBIUIIN 14 15
Hpyru 3aapioKkeHus 1 -
O6mo 29 15

3a,E[T>J'I)KCHI/I$ITa KbM JOCTAaBYMLU Ca TCKYIIH, OE3IIMXBEHU U B JIEBA.

JpyxecTBOTO ToracsiBa CBOMTE 33aIbJDKEHNA 00MUYaitHO B paMkuTe Ha 30 AHU OT BH3HMKBAHETO
HM.
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18. 3AIBJKEHHUA KbM IIEPCOHAJIA H 34 COLTUAJIHO OCHT'YPABAHE

31.12.2016 31.12.2015

BGN '000 BGN '000

3axbIKEHU 3a Bb3HATPAKACHUS 2 3

3abIoKEHMS 32 HEMOJI3BaH IIATEeH TOJIUIIEH OTITYCK - -

3agbiKeHHs KbM NEepcoHaIa 2 3

3aIbIDKEHMS 32 COIMATHO OCUTYPSIBAHE 110 Bh3HATPAKICHIS 1 1

3abIDKEHHSI 32 COIUAITHO OCUTYPSIBAHE TI0 HETIONI3BaH IIaTeH i )
TOJIUIIICH OTITYCK

3aabJKeHusl 32 COLMAIHO OCUTYPSIBaHE 1 1

Oo1mo

19. CAEJIKH ChC CBbP3AHH JTHIA

Kommnanusita-maiika Ha apyxkectBoto ¢ Codpus Ppanc Ayro AJl (MexIMHHA KOMIAHUSI-MaliKa)
¢ Kpaitna kommnanus—maiika Jlect EOO/.

OTHOIIEHHUATA HAa CBHP3aHOCT Ha JIPYKECTBOTO C OCTaHAJHUTE JIPYKECTBa OT rpymara € ool
KOHTPOI.

T’prOGC'Ku onepaynu CovC C6bP3aAHU 1uUA

2016 2015

IToKYIKH Ha YCJIVTH BGN '000 BGN '000
Ot apyxecTBa Mo 001 KOHTPOJI

63 57

Knrouosuam ynpaenencku nepconan kato cheraB e mpencraseH B [Ipunoxenne Nel. 1.

20. YIIPABJIEHHE HA ®HHAHCOBHA PHCK

Cmpykmypa nHa unancogume axmueu u nacuéu Ha JPYXKeCTBOTO KbM 31 nexkeMBpu IO
KaTeropyu € IMOCoYeHa Mo-10iy. T BKJIIOYBa BCUYKM (DMHAHCOBH aKTHUBH B €HA Ipyma - “KpEIuTH U
B3eMaHHA’, U BCHUKU (PMHAHCOBH ITACUBH B €/1HA IPyMa — “Apyrd (UHAHCOBU IACUBH

31.12.2016 31.12.2015
BGN’000 BGN’000
Kpeoumu u e3emanus
DUHAHCOBH AKTHUBHU
THProBekr U APYTH B3EMaHUS 7 12
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TTapuunu cpencTBa U MapUYHU €KBUBAJICHTU 13 84
O61mo 20 96

/Jlpyzu ¢punancoeu nacusu
PduHaHCOBH NACHBU

3aabIDKeHMsI KbM CBBP3aHH JIIIA 308 -
TBProBCKU 3abIKCHUS 29 15
O0oo 337 15

HpyxkecTBOTO HE pabOTH C JepUBATHBHU WHCTPYMEHTH.

B xoma Ha oOuuaiiHata cu cTOMaHCKa JAEHHOCT JPYXKECTBOTO € H3JIOKEHO Ha pPaziINyHU
(DMHAHCOBH PUCKOBE, HAIl-BAKHUTE OT KOMTO Ca: Ma3apeH PUCK (BKIIOYBAI] BAaJTyTE€H PHCK, PHUCK OT
MpOMSIHA Ha CIpaBeUIMBaTa CTOMHOCT M LIEHOBU PHUCK), KPEAWTEH PHCK, JUKBHICH PUCK U PHCK Ha
JMMXBEHO-00Bbp3aHN mMmapudHu mnoTolr. OOIIOTO yhpapieHWe Ha pucka € (oKycupaHo BBPXY
TPYIHOCTHTE TIPH MPOTHO3MpaHEe Ha (UHAHCOBUTE TMa3apyd M IIOCTUTaHE MHHUMH3UpPAaHE Ha
MOTEHIMATHUTE OTPULATENTHN e(EeKTH, KOUTO MOTaT Ja Ce OTPa3AT BbPXY (HUHAHCOBHUTE PE3YATATH U
CBbCTOSHHE Ha JPY>KeCTBOTO. TeKkymo (MHAHCOBHTE PHCKOBE ce€  HACHTH(UIMpAT, HU3MEpBaT |
HaOJII0aBaT ¢ MOMOIIITa Ha PA3JIMYHN KOHTPOJIHN MEXaHU3MH, BEBEIICHH, 32 JIa CE ONPEIENAT a/IeKBaTHA
[ICHU Ha MPOAYKTUTE U YCIyTHTE HA APY>KECTBOTO U HA MPUBICYCHUS OT HETO 3a€MEH KaIluTal, KaKTo U
Jla ce OICHSAT aJeKBAaTHO Ma3apHUTEe OOCTOATENCTBA HAa MPABEHUTE OT HETO MHBECTUIMU W (POPMHTE Ha
HOIbpXKaHe Ha CBOOOAHUTE JIMKBUAHU CPECTBA, 0€3 [a ce JOIMyCKa HeolpaBlaHa KOHLEHTpaIus Ha
naneH puck. /IpyxecTBOTO He M3MOJ3Ba JEPHBATUBHHM MHCTPYMEHTH 33 X€KHpaHE Ha ONpe/IesICHU
PHUCKOBH EKCIIO3UIIHH.

anaBneHI/IeTo Ha pHUCKa B JAPYKECTBOTO CC€ OCBIICCTBsABA TCKYIIO OT PBKOBOACTBOTO U OT
TJIaBHUA CHCTOBOAUTCII.

Iazapen puck

a.Banymen puck

JIpy>KeCTBOTO HE € U3JIOKEHO Ha 3HAYUTEJEH BAITYTCH PUCK, 3alI0TO BCHYKH HETOBH OIEpPaIid
U CIEIKH ca JCHOMHHHMpAHW B OBJITapCKU JieBa W/WIM €BPO, JOKOJIKOTO €BPOTO € C (DMKCHUPaH KypC
CIIPSIMO JI€Ba IO 3aKOH.

0.1]lenosu puck

[pyXeCTBOTO HE € M3JIOKEHO HA LIEHOBU PHUCK 33 HEraTUBHU IIPOMEHHU B LIEHUTE Ha YCIYTHUTE,
00EeKT Ha HETOBHTE OMEpaIlH, Thil KaTO0 MMa Pa3IUYHHA MEXaHU3MHU 3a IMpena3BaHe OT IEHOBH PHCK,
KaTo MHAEKCUpaIy GOpPMYIIH 3a IIECHOOOpa3yBaHETo.

Kpeoumen puck

OcHoBHHTE (HHAHCOBM aKTHBU Ha JPY)KECTBOTO ca Mapu B Opod M B OAHKOBH CMETKH
(Tekyuu), THProBCKM W JPYTH B3E€MaHHWs, B3€MaHUsl OT CBbP3aHM JIMIA W B3EMaHUS MO NMPEAOCTaBEHU
3aeMHU.

er,Z[I/ITCH PUCK € OCHOBHO PHUCKBT, IIpHU KOWTO KIMCHTUTE Ha APYKECTBOTO HsAMA 14 6’B,Z[aT B
CbCTOAHHUEC A IIaTAT U30AJI0 U B 00nYaitHoO NpeABUACHUTEC CPOKOBC OBJDKMUMHUTEC OT TAX CyMHU 110
TBProOBCKUTE B3CMaHMH. Ilocaenuute ca mpeacTaB€HU B OTYETa 3a q)HHaHCOBOTO CbCTOAHHUEC B HCTCH
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pasMmep, ciel MpuclajaHe Ha HAYUCICHUTE 00E3IEeHKH 110 ChbMHHUTEIHH U TPYTHOCHONpaeMy B3eMaHHUS.
TakuBa 00€31ICHKH ca HAIIPaBEHU KbJICTO U KOTATO ca OWJIM HAIHIEe ChOUTHUS, HICHTH(DHUIUPAIIHN 3ary0on
OT HECHOUPAEMOCT CHIIACHO MPEIHUIIICH OIIHT.

HdpyXecTBOTO HsMa 3HAUYMTEIHA KOHIIGHTpAllMs Ha KpEAUTEH puck. Biemanusita ce
KOHTPOJHpPAT OT IJIaBHUSL CUETOBOIUTEN M OT ynpaBureis. [lapuuHuTe, BKIIOYUTEIHO pa3IUIalaTeIHUA
oTIepaIiyiy ca OrpaHWYeHH 10 OaHKH C BUCOKA PEIyTANNs U JINKBUIHA CTAOMITHOCT.

Jlukeuoen puck

JIMKBUIHUST PUCK Ce M3pa3siBa B HEraTHBHATA CUTYallUs APYKECTBOTO Jia HEe ObJe B ChCTOSIHUE
Ja TIOCcpelmHe Oe3yCIOBHO BCHYKH CBOW 3aIbJDKCHHS CBIIACHO TEXHHUS Tanex. 1o MpoBexma
KOHCEpBaTHBHA IIOJIMTHUKA MO YIpaBlieHHEe Ha JHUKBUIHOCTTA, 4Ype3 KOATO TOCTOSHHO MOAIBpPIKa
ONITUMAJICH JIMKBHJICH 3allac Mapu4HU CPelCcTBa, 100pa cnocoOHOCT Ha (PMHAHCHUpAHE Ha CTOMAHCKATa
CH NIeHHOCT, BKIIIOYHTEIIHO 4Ype3 OCHUTYpsIBaHE W TOAIBbpPXKAHE Ha a/leKBaTHH KPEAWTHHU PECypCH H
yIECHEHUsI, KOHTPOJTHO HabIo/eHNe Ha (DaKTHUYECKUTE W MPOTHO3HH MApUYHH MOTOIM ¥ MOIIbp)KaHe
Ha paBHOBECHE MEXIYy MaTypUTETHUTE IPAHUIM Ha aKTUBUTE U MACUBUTE Ha IPYKECTBOTO.

Ilo-mony ca mpencraBeHn (UHAHCOBUTE HEICPUBATUBHHM AKTUBH U IACUBH Ha APYKECTBOTO,
IPYIUPAaHU [0 OCTaTh4Y€H MATYPUTET, ONPEAENEH CIPSIMO IOrOBOPEHHUS MATypUTET KbM JaTara Ha
¢unancoBus oryet. Tabnuiara e U3roTBeHa Ha 0a3a Ha HEJMCKOHTUPAHU MAPUYHH MTOTOLM M Hali-paHHa
JlaTa, Ha KOSATO B3EMAaHETO U PECIL. 3aABIDKEHUETO € U3ncKyeMo. CyMuTe BKIIIOUBAT INIABHULIU U JIUXBH.

Ha orl qo6 wag6M. orlr. go

31.12.2016 BIDK e 1m0 1 m. " ol 5k Hag 5 T. O61mo
DUHAHCOBH AKTHBH BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
TBProBCKU U APYry B3eMaHUs - 7 - - - - 7
[Tapuunu cpeacTBa v NapuIHU
€KBHUBAJICHTU 13 - - - - - 13
O6mo 13 7 - - - - 20
31.12.2016 Ha ol orl o6 wHam6M. oTlr mo ans 06
T BIDKIaHE A0 L M. M. nolr. ST HaxL o T o
DuUHAHCOBH NMACUBH BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
3arbpIKeHUS] KbM CBBP3aHU JIHIA - 6 - 302 - - 308
TBProBCKy 3aAbIKEHUS - 15 - - 14 - 29
(011}11 (1) - 21 - 302 14 - 337
31.12.2015 Ha olm orl 06 wHagm6M. orlrT. 10 —_— O6uo
T BIDKIaHE A : M. molr. 5T. Ao T 1y
PuHAHCOBY aKTHBH BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
THProBCKU U APYTH B3EMaHUS - 7 - 5 - - 12
ITapuunu cpescTBa U MapUIHU
€KBHUBAaJICHTHU 84 - - - - - 84
Oo6uro 84 7 - 5 - - 96
31.12.2015 Ha 1 orl 06 wHagm6M. orlrT. 10 5 06
e BIDKJIaHE AO L M. M. nolr. 5T. Ham > T. o
DUHAHCOBH MACUBHU BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
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3aabKeHUs] KbM CBbP3aHU JUIA - - - - - -
TBProBeKky 3abIHKEHUS - 15 - - - -

15

O6wo - 15 - - - -

15

Puck na nuxeonocnume napuunu nomouu

OCHOBHHUTE ITMXBOHOCHH aKTHBHU Ha APYXKECTBOTO Ca B3C€MaHUATA 110 NPEAOCTABEHNU 3a€MU U
Napu4YHUTE CPEACTBA U IMAPUYHH CKBUBAJICHTHU. 3aroBa MPpUXOAUTC W BXOIAIIWTEC MApHUYHU IMOTOIH
OTHOCHO MMPEAOCTABCHUTC 3a€MU Ca YCJIOBHO 3aBUCHMHU OT IPOMCHUTE B MA3apHUTC JIMXBCHU PaBHUIIIA.

TCKyHH/I}lT KOHTPOJI 3a JIMXBOHOCHUTC AKTHBU CC MU3INBIHABA OT PBKOBOACTBOTO Ha
APYKCCTBOTO 4YpE3 aHAJIM3 Ha JIMXBCHUTC pAaBHUIIA WU OOroBapdHC HAa HOBH JIMXBCHU IPOLICHTHU, B
3aBUCHUMOCT OT IIa3apHUTEC IIPOMCHH.

JpyXecTBOTO € M3JI0KEHO Ha PUCK OT IMPOMEHH Ha JMXBEHUTE paBHUILA IO OTHOLIEHHE Ha
CBOWTE B3EMAaHHs IO IBJITOCPOYHHM U KPATKOCPOUHH 3a€MH, NIPENOCTABEHU B MO-TOJsMAaTa CH 4acT Ha
cBBbp3aHM Jnna. Te ca oOuyaitHo ¢ QUKCHpaH JUXBEH MPOLEHT M OTKPHBAT YCIOBHO EKCIIO3UIMS 32
PUCK Ha JIPYXECTBOTO CIIPSMO CIpaBeAJMBaTa CTOWHOCT Ha JIMXBEHHUTE MPOLEHTH. J[pykKecTBOTO
KOHTPOJIHpA TO3U PUCK KaTO T NMPENOCTABSI OCHOBHO B PAMKHUTE HA CBBP3aHUTE JIMLA, KOETO MO3BOJISIBA
CBOEBPEMEHHA M aICKBaTHA IIPOMHA Ha JINXBEHATA MOJIUTHKA.

Ilo oTHOmICHHE Ha MapUIHUTE CPEACTBA CE€ CICAAT IMPUXOAUTE OT JIMXBU U MTA3aPHUTEC JINXBCHU
HHUBAa.

JIpy’>KeCTBOTO HE € M3JI0KEHO Ha JIMXBEH PHCK OT CBOWTE IACHBH, 3alI0TO T€ ca OOMYaifHO
TBPTOBCKH M OC3JINXBEHHU.

PpKOBOICTBOTO Ha NPYKECTBOTO TEKYIIO HAONIOAaBa W aHAJM3UpPa HErOBaTa EKCIIO3UIUS
CIIPSIMO TMIPOMEHUTE B TUXBECHUTE PABHHUIIIA.

anaeﬂenue Ha Kanumajaoeusi puck

C ympaBieHHeTo Ha KaluTaja Ipy>KeCTBOTO LIEIH Jia Ch3/1aBa U MOAABPKa BB3MOXXHOCTH TO Aa
OpONBJDKM Ja (PyHKUMOHMpa KaTo J[AEHCTBAIlO MNpeNnpusiTHE W Ja  OCHI'ypsBa CbOTBETHATa
BB3BPBIIAEMOCT HAa HMHBECTHPAHHUTE CPEACTBA Ha CHAPYKHUIUTE, CTOMAHCKU IMOJ3M Ha JAPYrUTe
3aMHTEPECOBAHM JIMIA U YYACTHUIM B HETOBUS OM3HEC, KAKTO U Jia MOAIbPKa ONTHMAJIHA KallUTaa0Ba
CTPYKTYpa, 3a J1a Ce peayLHpar pa3xoauTe 3a KaruTaa.

JpyXecTBOTO TEKylIOo HalOJIo[aBa OCUTYpPEHOCTTa M CTPYKTypara Ha KamuTajga Ha 0asza
CHOTHOLIEHHETO Ha 33JBKHAJIOCT. TOBa CHOTHOLIEHHE C€ U3YHCIIABA MEXAY HETHHS ABITOB KallUTal
KbM OOIIlaTa cymMa Ha KamuTana. HeTHHAT IBJITOB KalHuTall ce OMpeaess KaTo pa3inKa MEX]y BCUUKH
MIPUBJICYECHN 3a€MHHU CPEACTBA (KPaTKOCPOYHHU M IBJITOCPOYHM) Taka, KaKTO ca MOCOYCHU B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHUE U MAPUYHUTE CPEICTBA U MapUYHM ekBHBajeHTH. O0IaTa cyma Ha KamuTaia
€ paBHa Ha COOCTBEHUS KAITUTAl © HETHUS JIBJITOB KaIlMTaJ.

Cnpaeeonueu cmoiinocmu

CrpaBejiBaTa CTORHOCT Hai-00I110 MPECTaBIsIBa CyMaTa, 3a KOSATO €1H aKTHB MOXE J1a ObJe
pa3MeHeH WIM €IHO 3aJbJDKCHHE Ja ObJie M3IUIATeHO NPY HOPMAIHU YCIOBHS Ha CHEIKaTa MEXAy
HE3aBUCHMHU, >Kenaem W WHQopMupaHu koHTpareHTH. CrpaBeIuimBaTa CTOHHOCT Ha (pUHAHCOBHUTE
HMHCTPYMEHTH, KOUTO CE€ ThPI'yBaT aKTHMBHO Ha OpraHM3MpaHu ()MHAHCOBHU I1a3apH, ce omnpeness Ha 0asza
Ha KOTHpaHWUTEe IIeHU ,KymyBa” B Kpasd Ha TOCIEAHUS pPAOOTEH JIeH Ha OTYETHHS MEPHOI.
CrpaBeiriBaTa CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTHBHH I1a3apH Ce
ompeneias 4Ype3 OIEHBbYHM METOIM, KOUTO c€ Oa3upar Ha pa3jidyHd OIEHBYHU TEXHHKH M|
MPEIIMONIOKECHNST Ha PBKOBOICTBOTO, HAlpaBeHW Ha 0a3a Ma3apHUTE YCIOBUS KbM Jarata Ha
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¢uHaHCcOBHA oOT4eT. Te3um MOAENM BKIIOYBAT H3IMON3BAHE HA CKOPOIIHHU IA3apHU CHCIKA MEXAY
WHPOPMUPAHHU, YECTHHU U >KeNlaellld CTPaHH; U3IOJI3BaHe Ha TeKyllaTa CIpaBeyIiBa CTOWHOCT Ha JpyT
WHCTPYMEHT, ChC CXOIHHU XapaKTepPUCTUKU; aHAJIU3 HAa AMCKOHTHPAHWUTE MAPUYHU MOTOLM WM APYTH
TEXHUKH 3a OLICHKA.

Konmemnusita 3a chpaBe[iuBaTa CTOWHOCT MpEAIojiara peanu3upaHe Ha (UHAHCOBU
WHCTPYMEHTH upe3 mpofaxoOa. B moseuero ciydanm, obade, 0COOEHO MO OTHOIIEHHE Ha THPTOBCKHUTE
B3eMaHUs M 33JbJDKCHHUS, KAKTO U B3EMaHUATA 110 KPEAUTHUTE, IPY)KECTBOTO OUaKBa Jla peallu3upa Te3u
(hMHAHCOBU aKTHBH W MACUBU 4YPE3 TAXHOTO ISTIOCTHO OOpaTHO M3ILIAINAaHE WM PECIL. TIoracsiBaHe BHB
BpEMETO. 3aTOBa Te Ce MPECTABAT MO TAXHATA AMOPTH3UPYeMa CTOHHOCT.

HpHTe)KaBaHI/ITC OT APY>KECTBOTO q)HHaHCOBI/I AKTHBH Ca OCHOBHO B3€MaHHJ IO IMPEAO0CTAaBCHU
3a€MH, KPATKOCPOYHHU TBHPIrOBCKHM B3€MadHHA, B T.4. OT CBBP3aHH JiMIa, W IIapUYIHU CPCIACTBa IIO
pasmralmaTreini CMCTKU B OaHKH.

[IputexxaBanuTe OT IPYKECTBOTO (PUHAHCOBH NACHBHM CAa OCHOBHO KPAaTKOCPOYHU IO CBOSITA
CBIIHOCT M TPEACTaBIsABAT 3aIbJDKEHHS THPTOBCKH 3aIbJDKEHHS, TMOpaaAM KOETO Ce IpHeMa, dYe
OanaHcoBaTa UM CTOMHOCT € MPHOIU3UTEIIHO paBHA Ha TAXHATA CIPaBeJINBa CTOWHOCT.

JIOKOJIKOTO BCE Olle HE CBIIECTBYBa JOCTaTbuHO pa3pabOTeH mas3ap, CbC CTAaOMIHOCT U
JIMKBUAHOCT 3a IMOKYIIKHM 1 Hponam6n Ha HAKOU q)HHaHCOBI/I AKTHMBH M IaCHMBH, 3a TIX CC€ IIpHUcMa, 4C
HSIMa JTOCTaThbYHO W HA/ISKIHU KOTHPOBKM HA IMa3apHU IEHH. PHKOBOICTBOTO Ha IPYKECTBOTO CUHUTA,
Y€ MpUu CbIICCTBYBAIUTE O6CTO$[TCJ]CTB3 MMpeACTaBCHUTE B OTUCTA 3a q)HHaHCOBOTO CBbCTOSIHHUE OLICHKH
Ha q)HHaHCOBI/ITe AaKTHBU U ITaCHUBU Ca BB3MOXKHO Haﬁ-HaI[e)KI[HH, AICKBATHU U JOCTOBCPHU 3a LCIUTC
Ha (PMHAHCOBATa OTYETHOCT.
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