
EKOEHEPA)I(II COJ'IAP EOON

IIPLIJ'IO)|(EHrI.{ Iir'M rOIr{lIIHxfl @UHAHCOB OTqf,T
31 4ereruapa 2020 r.

1. Pe3roMe fla AeiiHocrra

EKoeHepAxr-.r Conap EOO! (flpyxecrBoro) e BrulcaHo e Trproncxua perucrr,p npx AreHqn, no BIIucBaHrl,m Ha
17.06.2010 r. c'lr,racHo r.t3xcKBaHrrra Ha T.rproacxur :axoH, geficrraru a Perry6atra Er,lrapra c EI4I( no Eyncrar
201179946. Alpecbr Ha yrpaBneHr.re Ha ApyxecrBoro e rp. Co$u.r, 6y.u. 6,rarapu-r Ns 8lE, er. 4, an. 5.

Ha 21.12.2018 r. AncuHAa OOL EhK no Ey-ucra.r 205311092, nputo6uea lOO 7, or 4rroBere Ha rzrnrrraJra Ha

flpyxecrro, o r crara eaHo,'rIr.reH co6crBeaax. llponarara a co6crBeHocrm e Bnucaxa a TT proacxl perucrhp rrp11

AreHuIu no B[{cBauurra na 18.01.2019 r. ApyxecrBoro ce apeAcraBncBa or Paaer Mapeur H Bnaarruup I{oloe,
IIOOTAe.TTHO.

2. C.rerooo4xafloJlltr[Ka
flo-aoly ca npegcraBeu! 3HaqHMrre cqeroBo,aHl nor'tHTHKl-r, npruroxeHs rrpn n3rorBrHero Ha (buHaHcoBrrrr orqsr.
flolttaxute ca nocreAoBarenHo npuramalr 3a BcLtrtxt-l npeacmBeHL ro.{Ituu, ocBeH at<o H3pHqHo He e yttoMeHaro

rpyfo.

<Dr.rHaHcogrrr orqer Ha ApyxecrBoro e u3rorBeH Ha rrpr,rHurrfla Ha AeficrBauoro npeAnpHrrfle. xo[To npe.unoJrara,
ue ,{pyxecraoro u1e flpoabrxlr AefiHocrra ol B o6o3prrMo 6!aeue.

2,1. Bala ra ulrorarne Ha 0 HaHcoBuq orrrer
(D Croraercroue c MC<DO
Hacroeqa.rr Suuaucoa orrter e lt:forBet B caorBercrBfie c r3{cKBaH}um Ha MexryHapo,uHnr€ craHAaprfi 3a

rlunancooo orvurare (MC<DO) x peBqcueunr, rr3Aa,aeHu or Kouurera 3a pa3rcHenn, (KPMCOO), [pLIgTIr or
EBponericKr-r, c'Lro3 (EC). MCOO, flpnerfi or EC, e o6uonprreroro Har{MeHoBaHEe Ha paMKa c o6qo
[peaEa3Haqeuue 3a aocToBepHo [peacTaBrHe, Koero e eKBxBaJreHTIro Ha aeoxHllu[aTa, BlBeagHa B sl, T. 8 oT

,{ont:raureauure pa:nope,a6u ua 3arona 3a cqeroBoacrBoro 3a Mex.ryHapoanu caEToBo.{l{t{ cragAaprll (MCC).

l4ar[opuauaara n ro4ruuur $unaucoo orqer e rpeAcraBena B xI,rJI. JIeBa, ocBen aKo He e nocoqeHo Apyro

(ii) flpnuuun aa [crops.recKara ueHa
Hacroaqa.ar $uuaucoB orqer e rr3rorBeH npL cna3aaHe opllHuuna Ha acropltqecKara ueHa.

hlrorsqugro ua $uraucoau orqgru B qEorBercraue c MCOO u3IlcKBa rlpnnaraHero Ha HrKoLt c.tEroBoaHlt

npu6lu:ure,rrr ouenKl,t. 143[cKBa ce pbxoBoacrBoro Ha ApyxecrBoro aa HanpaB{ cBonre flpeueHKu t'l

nperflonoxeHxr. florruanre or,e Qlttaacoarre orqerr, KoETo l.I3rcrBar rro-Br{coxa creneH Ha npeuel]Ka HJIII

cl6emuenoct, t-t apyax tro3xuur.t, BT,pxy Kolrro npx6nu3xrenHure olIeHI(l, l{ltar 3HaqlrerleH e$err alpxy
tfuuaucoeure orueru Karo rrrr'ro, ca ofloBecreHu orae.nxo e llpuoxente 4.

(iii) HoBn u x3MeHeH[ craHAapr[r [prrerlt or ApyxecrBoro
ApyxecrBoro e npur'IoxtiJlo creaHxre craHAaprtl l,t u3MeHeHI,tr 3a n!,pBa ITbr 3a foAxtttHl4, cH orrlereH lepuoA,
3aroqBaru Ha I rNyapu 2020 r.

I'l3MeHeHUq B KoHqenryaJrHara paMKa 3a t[unancoto orttnTaHe (Ir3aaAeHI-r la 29 rvapr 2018 r. n B cura 3a

ro,ql-rruHl, rrepHo.ur,3anoqBauru Ha [nI, cre.u 1 rHyapu 2020 r.).

Onpeaqle611e 3a cr,ulecrBeuocr - Illuexeuxq sa MCC I a MCC 6 (rsaarenli Ha 31 orrouepu 2018 r. u B cHJIa

3a roasurHu nepfloar, 3anoqBaLuH Ha lrJ'ru caeq I ruyapu 2020 n.).

PeOopMa Ha pe$epenTn[re ,rtlxBerrr npoueHTa - llrueHent-tq na MCOO 9' MCC 39 n MC@O 7 (n:.uaaeuu

na 26 cen, elrepu 2019 r. u B clr,la 3a roanunu nepxoau, 3aroqBaulr Ha I'L'llt clea I rayapu 2020 r.),

I3

Ocuoanara AeiHocr Ha ,I|pyxecreoro e cB'bp3alla c [pox3BoAcrBo rr rrproBlfl Ha eJrempfiqacxa eueprtla or
et:o6rooaelru exepftiiHu u:ro,raaqu. ,{pyxecrBoro npxrexara tforoeolrauuna eneKTpoueHTpana c Morquocr l0
MW, uauuparua ce a :elranuero na rp. Bpaqa.

Kr,M 3l aereMspu 2020 r. IpyxecrBoro HsMa Haerrl clryxrlrenr-r rlo rpyAoBo npaBoorHotr.]eu[e.



EToEHEPAXT{ COJ'IAP EOOA

2. CqeroaoasarloraTur(a(nponLflxetrrre)

2.1. Eala ra a3rorsque rl npnJrarane 3a n,upBu n6T Ha MC@O (Ilpoatrxeuue)

(iii) HoBn r| H3MeEeHri craHAaprrr, np[ern or,[pyxecreoro (Ilpoaurxeune)
OnpereJeH[e ra 6uruec - II3MeHeHrrq na MCOO 3 (mganeuu Ha 22 orrouepu 2018 r. u B crra 3a

nprAo6r,rBaBrry or Haqzlnoro Ha foalltuHl,t, orqereH nepxoa, Ko ro 3ano'rBa Ha IiJ'ttI cjler 'l myapu 2020 r.).

Il3MeHeHrre ua MC@O 16 "Irrunrn - IIpoMeHr B J[r3[HroBHTe uauraHrrfl, Kor|To ca Hacr'6nEJ'[r lrJlr ce

orlaKBa Aa HacrLnflT, B pe3ynrar Ha COVID-19 (x3.uaaeu Ha 28 uan 2020 r. r B cuna 3a roaxrxHx nepuoau.

3afloqBarlr Ha rrnx clreA I toulr 2020 r.).

Bcn'{xt-r npoMeHU B npxernre cratAaprr, Na6poeuu no-rope, nauar eSero B6pxy cyMl,tTe. npfi3Haru B npe,xxo,itHn

nepronH. Hl.iTo ce oqaKBa 1e .Ila hMar 3HaqxrenHo Br3aeirc lBue 8]px) l eKyuxIe xnu 6tneurr re nepuo-r.r.

(iv) Hoan craruaprx n pa3ccHeHlc, Konro Bce oute He ca npner[ or ApyxecrBoro
fly6arryraHu ca onpeAeneHu HoBr{ cqeroBoAuu craHAaprx ri pa3rcHeHr-rr, Kolrro He ca 3aabirx}rre,'rHr 3a

npxnaraae rrpes orqerxua nepuog rru 3l qexeuapll2020 r. u ue ca 6r,rru npereaplrreauo npuerlt or,{pyxecrBoro.
IIo-,[oJry e fi3noxeHa oqenrara na.{pyxecrBoro 3a B'h3.rreficrBuero Ha re3H HoBr craH,qaprx x pa3rcHeHrr.

ll3uenenne na MCOO 4 3avrpaxoBareJ'rHlr aoroBoplr - orrarate Ha MCOO 9 (H:qageu Ha 25 rcHu 2020 r. x
B cr.rra 3a ro,arulHti nepxogrr, 3anoqBarrlx Ha xnu cne,u 1 myapu 2021 r-).

I{riretleHlls Ha MCOO 9, MCC 39, MC@O 7, MCOO 4 u MCOO 16 - Pe$opMa Ha peQeperrnrrre rlxBeHu
npoueurr, - Oa3a 2 (uz$ap.euu ta 27 aerycl^ 202O r. r B crrr'ra 3a roAnuHu nepxoAti, 3anogBaulx Ha x,,ll c,'leA I
rHyapu 2021 r.).

Hrua qpyru crangaprH, xorrro Bce otue Ee ca rplrerr, 1., xoflTo ce oiraxBa Aa r-rMar 3HayHTeIIHo B'b3AeiicrBHe Br,pxy
npyxecraoro [pe3 Hacrorurx, lrra 6uaeru olrereH nepxo.u. raKro x Bbpxy rpaH3aKuxl.tre a o6orptvo 6u4eure.

(v) HoBn craEAaprrr, pa3rcHeHHr lt [3MeHeEriq, KoETo Bce orqe He ca npEerE or EC
MC@O 14 "Orcpoveur rapuSuu par.rnru" (u:aaaeu Ha 30 auyapu 2014 r. a s o.L'ra 3a roaurrrHu nept-tonlt,
3anoqoarru Ha ruu caea I ruyapt 2016 r.).

flponax6a rl,tri BJIar&He Ha aKTrBrl M€xAy [HBecr[Top ll HeroBoro acou[rrpaHo BrlI ctBMecrHo
npeAnp[rrHe - I{3MeHeHH, Ha MCTDO l0 u MCC 2E (rjsAaaeHfi ua I 1 cenreunpu 2014 r. x B c[Ira 3a roArlxHx
neproAu, 3anolrBarIIId Ha ur cnet Aara, onpeleneHa or CMCC).

MCOO 17 
"3acrpaxoBar&rHu 

aoroBoprr" (x3AaAeH Ha l8 Mai2017 r. u s curaza roalluHu nepuoar-r, 3ano!Bauru
Ha ru c\eA I tuyapu 2021 r.), ar,rrouure.rrxo I{3MeHeEne Ha MC@O 17 (x3AaAeH Ha25 roHl 2020r.).

llrMeHeHnq sa MCC l llpeacrarsre Ea orrHrHcoBu oTrerr: K,racnQnKaurq Ha KparKocpoqH[ n
Ar,nrocpoqEr, 3aABJrxeHns - orcpoqBaHe Ha Aarara Ha Br[3aHe B cr-rna (u3AaAeEr c.roraerHo ra 23 wyapu 2020
r. a 15 rcan 2020 r.).

l,l:lrexentq Ha MCOO 3 6n3rec ro*-r6xnaquul MCC 16 l,lMorlr, Ma[r[Hl, u cropuxeura; MCC 37
IIpoeu:un, yoroaHr, rlaclBlr ]r ycJroBHt| aKTHBU; fogr-truxr nogo6peHnfl Ha MCOO - qurcr,,r 20lE r.-2020 r.
( sAaAear Ha 14 ua 202O r.).

1,1

npu,roxEHltq KLM roAr,r l[ Hrr.g (Dl,lHAHcoB oTtIET (ttPoAl,rxEH 1.1E)

3l rexeuepu 2020 r.



2. C,reroaoAuano,ruruxa([po4r,,rxenue)

2.2. Cpaanure.nHulannu
Cpaotureluara unt[opuauu-a B Hacrotlqu, or.rer e [3rorBeHa x npeacraBeHa Ha cbrocraBlMa 6ara cnpxuo
npeaxoauara 2019 r.

2.3. Cae,rxx e qyxaecrpauua BaJ'ryra
@yux4uoua,tua oaayma u aanyma ua npedcmaelne
OTAelnare eJIeMeHT[ Ha ronuuaai (brxaHcoB or,]sr Ha A)yxecrBoro cc oucHxBar BbB Baryrara Ha ocHoBHam
l.rKoHoMri9ecKa cpeAa, B Kotro npe[IlpxrrHero rr3B]puBa AeiHocrra cH ("Oyr quoHanHa Banyra"). foAxuIHn,
SuHaucoe ouer e npeAcraaeu a 6T ,rrapcrt aeea, xorro e $yH(luoHanaa BaJryra r-.r e Baryra Ha npeAc,mBrfie.

Omlemua eanyma, cdetxu tr canda
Caexare B lyxrecrpaHra Baryra ce flpeacraBrr e,tr $yuxquoaalaara BaJryra, Karo ce npl{Jlara ue6,rparg1rrr
xypc Ha E'bnrapcKa uapo4ua 6anxa (EFIE) hrM Aarara Ha cAenxara. I{ypcoB[Te pa3Jr[Kx, Ba3HrixBaulx Ilpx
yper(naHeTo ltr.ttt npu oTgl,rTaHeTo Ha Te3I napraqH, no3t-iqux npx (ypcoBe, pirs]rrrHn oT T€3u, no xolro ca 6uau
3aae,(eHa, ce oTtIlITaT xaTo neqan6x xrx 3ary6x oT aanyTHr onepaqxfi 3a flepuola, B KoiTo Bb3HrxaaT u ce
npx3naBaT B oTqeTa 3a BCeo6XBaTHr,r' AOXOA. napX.tHXTe rro3lt[[r-r B qyXAeCTpaHHa BaulyrA Ca OUeHeHA nO
3aKnrc'rrrrenHx, hJpc Ha EHE KhM 3l aexeunpu 2020 r.

3arcrrcqare.ntute KypcoBe Ha 6r:rrapcru-ar .nea K6M ocnoBHrre aaJ'ryrll, H3[on3BaHH or lpyxecmoro, xlu rpar
Ha oTqgrHr-r.8 l]eplloA, BXJlrcgeHu B foAuruHllrl o]IHaHcoB oTqeT ca xaKlo cJleaBa:

31.12.2020 c. 31.12.2019 r.

IEUR 1.95583 1.95583

2.4. lluotr, uaurnnu E cEopbrrcetxa
Ilpusuaeaue u o4euxa
l4uotllte, vaurlrHme r c'Eop'bxeHr.rrra ce oqeHrBm no rleHa Ha nprao6rrane, o6paryeaua or rrokyr]Hara rrM

cToiiHocr r-r aonbrHnrer'IHLlTe pa3xoAx, H3BbpureHt no npuAo6uaauero flM, HaMaJIeHa c pa3Mepa Ha EaqficneHaTa
aMopru3arrut x eBeHr)-a;rHara :ary6a or o6eueaxa. floc.neaaauture pa3xoau, Kouro eoAsr ao noao6penne s

clcTotEt-tETo Ha arT{Ba Haa n'bpBoHaqarrio orleHeHara cTaHAaprHa eoeKTtBHocT rrJIIt ao yaeJlllqaaaHe Ha

6r,leulure r(oHoMt{lecKll It3t_oau, ce Kanurzrari3upar B crofiHocrra Ha aKfliBa. Bcltvxu apym flocJ.teaeaura
pa3xoau ce npu3HaBar rehJuro B neplloaa, B KoiTo ca HanpaBeuu. Koraro B uMorrrre, MaurrHnre Ii qr,oplxeHr-urra

ce c,E-qbpxaT Koil[oHeHT[ c pa3nHqHa apoa'bnxrrreJrHocr Ha none3eH xgBor, Te ce ortrrmT oTAerIHo. fle,{an6ara
r :ary6ara or npo4aN6a ua uuoru, MauuHr-l l{ c,lop'bxeflIz, ce o[peAeJur qpe3 c'bnocmBrHe Ha nocrblueuurra or
npoaax6a c 6araucoBara croiiHocr r-r ce rpl3HaBar Ha HgTHa 6a3a t<am apyr-u aoxoAr.r B orqera 3a [eq,!r6ara IJIII
:ary6ara a gpyrur eceo6xgareu aoxoa.

luopuusayut
AMopr[3aurrure Ha uMorrre, MaurrHrrreI-l qboplxeHarra ce HaqHcJMar I€To nocne,4oBareJlHo ce nptuara
nxHeiiHn, rueroa. 3eurra se ce auopru:apa. O,rareaHarr nore3el x[Bor no rpyrtu aKrxBL e KaKTo crerBa:

2020 r. 2019 r.
Cr,optxeuur u o6opyaaaue
Crop-rxeuur u o6opyaaaxe
Kounrcrrpuo o6opyaaare

25c
6,6'.7 r

2r

20 t.
6,67 t.

EKOEHEPAXI{ COJ'IAP EOOI

rrPltJroxEHl4fl KI,M fOAIllxHr4, oI4HAHCOB OTqET (IIPOAbJ'r}I{EHr4E)
3l .lexeruaplr 2020 r.

flore3Hrtr xHBor Ha (oHcrpyxrlxxre n clopl,xeHllrm ce npepa3rnex,qa B Kparl Ha Bcexr orrrcreH oepgor x npx
ycTaHoBrBaHe Ha 3HaquTerttn oTKnoHeHr-r, cnprMo o'{axBaHH, 6taeut cpox Ha H3rlor3BaHe, cbtqurT ce l(opHrxpa.

Cqurauo or 01.01.2020 r. ApyxecrBoro e H3Brprunno npourua o npu6.nr:r,rrerHa oueHxa Ba noJIe3HI,t, xttBor B

oocora yBe,lHqaBaHe nep[oaa Ha aMopTx3aul{fl Ha re3r-r rpynu aMopTr-t3xpyaMlt aKTxBIl, npu xollTo oqaKBaHr'i,

no,le3eH x}laor e no-.f,,bJl'bf or npeABaprrr€nHo onpe,4eneHl-tr. flpouraara ce l]plreMa Karo npoMrHa B

npu6lu:ureaxara oueHKa Ha nojre3Hr.r, xraor r oxasaa eSerr Brpxy pa3xo,[ETe 3a aMoPrtl3aq!, KaKro 3a reKyurxJl

rep oa, mKa 3a BceKu neplroa npe3 ocTaHarll,I cpoK Ha norBeH xl,lBoT.

l5



EKOEHEPNX]' CO,IAP EOOA

NPII,'IO.XEHI,If KLM I-OTIIIIIHI,l-g OITHAHCOB OTqET (tIPOTb,Ti{(EHI,IE)
3l aexeuepu 2020 r.

2. C.reroBoaHanorrlTrlKa([Ipoar,rxeHue)

2.5. HeuarepnanHnarruar
llpustaeaue u o4enxa
HeMarepxarHfiTe axrfiBx, rlpuro6urr-t or,{pyxecrooro u rjMaurr orpaHrtreH cpoK Ha H3[]or'r3BaHe, ce orqurar Iro

ueaa Ha nprao6fisaHe, HaMUIeHa c HarpyrlaHara aMoprrr3aur.r, I,i HarpyflaHx 3ary6r or o6e:qenra.

I7 ouedeat4u pazrodu
Pa3xoar, cabp3aHlt c nollnplxKara Ha HeMarep[arHI aKTl-lBL ce (anrran[3rrpar caMo (ofaro ce yBerHqaBa

6T ,{euara uroxouuqecxa x3roAa or aKTrna. Bc}r'{xl ocraHanx pa3xoarl ce npn3naBar Karo pa3xoa B MoMeHTa Ha

TTIXHOTO BC3HrlxlaEe.

A.t\aopmBq4w
Auoprr:aurma ce orpa3rBa B ofiETa 3a neqar6ara nnfi 3ary6ara u apymr oceo6xsareH ,uoxoa Ha 6a3a rHHefiHlr,
MeroA B!3 OCHOBa Ha OTIaKBaHI-L CpOK Ea rOJIe3eH XTTBOT Ha HeMaTeplaJlHIrTe a(TITBI-I. oqAXBaHll{T no,le3eH Xr,tBOT

no rpynn aKTxBu e KaKro cJ're.[Ba:

2020 c. 2019 r.
Ilpaoo rta crpoex lr no.n:aaxe 30 r. 30 r.
flo3eureuurr nr,,tor, Bbpxy xofiTo e nocrpoeHa nprrrexaBaHara orapyxecraoro $oroBojrralrqHa eJreKTpoueHrpana

e co6crnesocr na Cnaer,u 1 EOO!., rp. Bpaua. C Horapuaren axr J',M 80, rou I, per. J'{! 2899 or 2010 r. Cnreur
7 EOOA e yqpe rno B nolr3a Ha Exoerepaxu Co,rap EOO,( flpaBo Ha crpoex, flpaBo Ha norr3BaHe x npaBo Ha

npeuuraraue na ra6eJruo rpace x eJr. rpt:ra aa cpox or 30 ro.qt-lrr. .qo 2018 r. B&1rcqrrre.,rHo oqar{BaHx, nolre3eH
xtlsor e 6r.L,] oqeues ua 20 r. CqrT auo or 01.01.2019 n. Prxoso,lcraoro Ha ,qpyxecrBoro e ,3Brprxuro [poMrHa
a npu6au:urelnara oueHKa Ha floJle3Hlt, xt BoT B nocoKa yBeruqaBaHe cpo(a Ha fi3non3BaHe Ha npaBoro Ha

crpoex u nor'r3BaHe or 20 r. ua 30 r. IlponrflHara ce rpfleMa Karo npovrna e npn6ru:rrer'rHara oueHKa Ha noJre3Hx,
xr.rBor I,l or(a3Ba eoercr B'hpxy pa3xoAlr-re 3a aMoprrr3arlB, kaKro 3a reKyulH, neproA, TaKa r 3a BceKr neptor npe3
ocTaHalru, cpox Ha none3eH xrBoT.

2.7. 06elqenra xa ner[naaHcoen arrnrn
AKrIrBx, xoxro ce aMoprmqpar, ce [perngxAar 3a HaaLr'r]re Ha o6egqeHxa, Kofaro ca Ha r'I,tue cr6urul tau uua
npou.rna a o6croarercrBaTa! IIoAcK&3Batqu, ve 6a,raucoeata croiHocT Ha arcr[Br-rre He e B63cTaHoBfiMa. 3a :ary6a
or o6e3ueEKa ce rlpt,|3HaBa cyMara, c xomo 6a,ranconata croiHoca HaAxBbpn{ Bt3craHoBlMara. B!3craHoBHMara
crofiHocr e no-BrrcoKara or HerHara npoAaxHa cro Hocr H crofiHocrra B ynorpe6a. 3a ueatre ua npeuesxara:a
o6e:uexxa, axr[Brrr€ ce rpyflupar Ha Br3MoxHo Hafi-Hficxoro HllBo, 3a xoero rMa orAerHu pa3rpaHuqxMx
nap[,rHHnoror-(x(eAuHurr,roHepxpauxnapl.rvuuloroqu).HeQttaucooureaxrllBr-t,Kouroca6rr],o6e:ueHeuu,
ce npepa3rnex.tlar 3a Bt3MoxHo Bt3cmHogqsaxe Ha o6e:uexKara Ha BcrKa or.rsrHa aara.

2.E. OrrnaHcoBrl rlHcrpyMeuTlt
(Dunancoeu axmueu
(a) KnacaQu<orya
Kr,M 3l gexeuapr 2020 r. [pyxec"raoro xaacr-r$uuupa t[anaucortre c{ aKruBu xaro aKr11Br, orrruraH[ no
aMoprx3[paHa crofi Hocr. Or{HaHcoBure aKrrrBx Ha ApyxecrBoro BKr'rrcqBar:

- TrproBcKx x Apyrx B3eMaHr-r, (B[x [IpHnoxeH[e 8) I,|

- llapu u napuvnfi eKBr-rBa,,leHTr, (Brx flptaoxeulre 9).

l6

2.6. Marepua,ruuranacu
Marepaa,'rHrre 3anacu ce oueHxBar rlo [o-HucKam or rqxHara ce6ecToiHocr r, HerHa peanrr3rrpyeMa crofiHocr.
Ce6ecroiHocrra Ha Marep[alrHrrre 3anacr rpeAcraBnrBa cyMara or BcI-tqKt pa3xoAll no 3aKynyBaHero!
npepa6orrata, r(axTo u apyfl pa3xo,!ll, HattpaBegfl BbB BpTSKa c aocraBrHero uM ao rrxHoro Hacrorulo
Mecrorroroxeule n cbcrorHre. HerHara peanxsxpyeMa cro Hoqr e npeAnoJ'taraeMara npoAa(Ha uesa B

HOpMtuIH[l' XOA Ha CTOIIaHCKaTa AeiHOCT MXHyC npr6,rr:rrelUO OqeEeHtlr€ pa3XOAl-t, KOIITO Ca HeO6XOIr.tMll 3a

ocrulecrBqBaBe Ha fl poaax6ara.



EI{OEHEPAXII COJ'IAP EOOA

nPLIJ'IOXEHI4fl ItLM TOAI4IIIHII' OI{HAHCOB OTqET (IIPOAI,JI)I{EHUE)
31 qexeNrapx 2020 r.

2. Cveroao4ua[oJ'urr[Ka(Ilpoqurxeuue)

2.8. (DuHaHcoBu arcr[Bu (Ilpoqr.nxeuue)
(a) Ihacu(tuxarytt (l lpodtelce ue)

ApyxecrBoro npeKBaruQuqupa 4orronure flHBecrrruln, caMo Koraro ce npoMeHu 6n:nec lroaora aa ynpa3ne6fle
HA TE3}I AXT}IBX,

(6) llpusuaeaue u omnuceaue
OrHaHcoB[Te aKrIiBL ce [pLI3HaBar r<oraro .(pyxecreoro craHe crpana no ya.rloBti{Ta Ha aoroBopa Ha ro3rl
nHcTpyMeHT. @IHaHCOSUTe amIlBL Ce oT[uaBaT xoraTo \paBdfa 3a Ilofly.taBaHe Ha napuqHu [oTouI-I oT

@taaucoetre aKTIIBII ca Ir3TeIou xnx ca fipexBbpnenu u ,(pyxecrooro e flpexB'bpn]rr'ro BcIlqKr pI-IcKoBe fi noJ'r3r,r

OT CO6CTBEHOCTTA,

(6) O4etaeaue
IItp a o u a u an u o npa t u rc aue
llpu nr,paoua.ra"ruoro flpu3uaBaue ApyxecrBoro oueHrBa SxHaucoBrre amuBr no rrxHara crrpaBeAn[Ba
croiHocr, yBerr[qesa c pa3xoAr.ne, Ilprxo cBrp3aHr-.t c rpaH3a(qurra 3a [p[Ao6[BaHero Ha (bfiHaHcoBu, aI(TI,1B, c
I3lo'lrcqeHlre Ha cr'Iy.IaITe ua tlruancoau aKTLIBIi, KorITo ce oTqr{TaT nO cnpaBeAJr[Ba oToiHocT B neqa]I6am r ru
3ary6ara. Pa3xoAnre, cB'r,p3aHlr c rpaH3axurure Ha or-rHaHcoBu aKraBu, orrrlraH[ no c[paBeAJIhBa croiiHocr B

[eqar6aTa rr,,ru 3ary6ara, ce oltutat e n eq,an'ara hlu 3ary6ara.

Ilocledsaqo oqeHrsaHe

lwteorsu uucmpy,venmu
Ilocleaaarqoro orleuBaHe Ha a'r,JrroBr,rre xHcrpyMeHTrr 3aBucx or 6u3Hec MoAera Ha ApyxecrBoro 3a ynpaBneHue
Ha amuBu n xaparrrepucl uxr.lre Ha naprqHrre rroroul or re3ra aKrrBH. ,Ilpyxecreoro KJraorQxuupa cBoxre
abnfoBx nHcTpyMeHTu KaTo aKTltBtr, oTtt[TaHx no aMopTx3xpaHa cToiHocT.

A^a o p uu3u paH a c m oth oc m
Amrnure, KoLITo ce a'hpxar 3a cb6upaHe Ha AoroBopan napuqHl-t aoroqx, Koraro re3r rapllqHx noro(r,
IIpeacTaBJrrBaT eaaHcTBeHo nJraulaHrr{ Ha fJIaBHnrIaTa r,r J'rrrxBrr, ce oueHrBaT no aMoprx3upaHa cToiiHocT.
Ilpuxo,qure or JruxBrr or re:r Sr.traucoer amuBu ce BxlrroqBar B68 OriHaucoBxre rrprrxoAx Karo co npxnara
nero4rr ua e$exruBEr{ J.uixBeH [poueHT. Bcrxa [e.ran6a r.ura 3ary6a, B'b3HnKBarqa flpr ornlrcBaHe, ce [pI-I3HaBa

A[peroHo B ner]ajr6ara ulu rary6ara u ce np€,[craB{ B Apyr[ nequ6ul(3aty6:a) 3ae4Ho c [eqaJI6[IT€ ].I 3ary6ure or
BanyrHure KypcoBu pa3nu(u- 3ary6ure or o6esueHKa ce npeacraBrr l(aro oraeJlHa rlo3t ua! B oTqeTa teqa,r6ara
uau :ary6ara a gpyrnr eceo6xearea goxog,

@ O6$4eHKq

[pyxecraoro oueurBa Kpearlrurlre 3ary6u Ha 6a3a 6'baeqn oqal(BaHllx, cBcp3aHu c HeroBrITe AIJIToBI-I

xHcrpyMeHTn, orrl,rraHrr ro aMoprra3xpaBa croiiuocr. llpr.r-naraHara MsroaoJrori,' 3a o6e3qeHKa 3aBLIcn or roBa

.qalu e Hal.luqe 3HaqxTenHo yBeJruqeHue lra KpeauTHLL pllcK.

3a rrproocxrre e:enanur ,(pyNecrBoro npunara oflpocreull IIoAxoA, I-r3I-rc(BaH or MC(DO 9, xoiro usscxsa Ia
ce npri3HarT olraKBaH[Te (peaxTHIl3afy6u ga ueJIIlq xusor otlle flpu [cpBoHaqalHoTo IIprSHaBaHe Ha B3eMaHI-ItTa

(anx flpu,roxeuue 8).

('uv 3l .lexeuepu 2020 r. rcproscxllre B3eMaHu, or rperr'r Jr[ua ca Hecl,ulecrBeHn I,I He e Haquc.fleHa o6e3qeHKa.

T'bproBcKxre B3eMaHm or cB'bp3aHlr JIIlqa, (amo lr aKruBrITe rlo aot"oBopx c KflheHTtl ca o6eKr Ha uHAuBhayilllHa

orIeHI(a Ha KpeauTHr,, pllcl(.

Kargo e onosecreuo B flpxnoxeHue 21, raproacxure a:eMaH[, or cB'bp3aH]t nr-tua ca lpeaMer Ha [HAl'IBtrayanHa

orlgHl{a Ha Kpear.rrHl.l, ptrcK, KorTo B3eMa npeaBr,ra Har[qHaTa I{aqecrBeHa lI HeaTarlrcrurlecxa I(oJIItqecrBeHa

uusopuauur. O6esueHxara ce onpeAeJl Ha 6aga oqaxgaHu xpeqarnu :ary6u, Karo ce [pI-IJIara orlpocreBtul

IIOAXOA, OnncaH nO-aOpe.
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2. CqerosoAgano,rnrura(flpoau,rxeune)

2.8. OuuancosxaKrtlan(flpoatrxeu[e)
@ O6eap*a(llpoduntrenue)
ApyxecrBoro cneaBa rpxcreneHeH Mo,aer :a o6e:uerra ua QrHaBcoBfi aKTHBl,t, pa3JruqHr or rt pl'oBcKr B3eMaHur:

. CTeneH I , can,[a, 3a Korro rpe.tlxrHxtr prrcx He e 3Ha']uMo yaerhqeH cneA n'bpBoHaqar'tHoro npu3HaBaHe.

Oqaxnagure rpegltlru :ary6r ce onpeaelrr ua 6a:ara Ha BepotrHocrra 3a Herr3n'brHeHtte B par4K Te Ha

12 ueceua (r.e. qqlara xpegurua:ary6a yuHoxeHa no BeporrHocrra rr,aa ce cnyqx s creAeau re 12

lreceua);
o Crenes 2 - cr,I.r,p>ra canna, npu Kolrro ltMa 3HaqxMo yBenfiqeHxe Ha xpe,uxrHx, pHcK cne.(

rbpBoHaqaJ'lHoro nprSHaBaHe, Ho HrMa o6eKTrBHa IlH.Ilrxauu, 3a o6BueH(a. O'JaxnaHl-rre rpeaurHl-i
3ary6u ce ospe.qenm ua 6asara ua aeporrHocrra or Helr3nbrHeHre 3a IreJIt -l flepuoa Ha aoroBopa;

r Creneg 3 - cT Ar,pxa caJraa! 3a xoltro xMa o6eKTttBHo .uoKa3arejlcrao 3a o6e3treHKa.

Trproocxlrre eaeuaurr ce rnacurlrurpar n Crenes 2 uar g CreneH 3:
o Creneu 2 - ct.abpxa B3eMaHlx, 3a konro ce npnJrara oflpocreHrrrr notrxor 3a oqaKBaH[Te 3ary6x !o Kpa,

Ha BaJIIiAHOCTTa Ha B3eMaHfiO, C U3rcrlrcqeHrre Ha HrKOU laprOBCKL B3eMaHrr, X,raClslUtpaHl A creneU
3;

. Creneu 3 - cTgtpxa lbproBaxsre B3eMaHxr, npocpoqeHr,r noBeqe or 90 atru utru ra(rrBa, Korrro ca

xHAnBrrAyarJrHo lr,ueurur[uurpaxu xaro o6e:ueHeHr-r.

OllxaHcoBrre ah-Tua]t ce ornlrcBar ttacrlqHo fir'llt utr'tocrHo xoraro ,Ilpyxecraoro Ha rpaxTli(a e H3qepnairo

BcltqKr HaqrrHl, ra cu6upanero ltM lrrri He cttuecrByBa pearl,tcrl-rtlHo oqaKBaHe 3a c'r6l.pauero uu. Toaa
o6nxrorero ce cnyvsa crea xaro re 6btrar npocpoqerl, noHe c 5 ronrtlx.

flplr oueura gua,rr.tMoro yBeJruqaBaHe Ha Kpeaarurl, pxcx rrpfl 3aeMure, ApyxecrBoro B3eMa npeaBrrA cneAlr]re
[rHAXKaTOprr:

. 3aeMLT e npocpoqeu nose'le or 30 AHIr;

. Hanfi[e ca opasHx, TexHo]'lorrqH[ tlnll MaxpoltxoHoMl-tqecKr rIpoMeH!, c'l,c 3HaquTer.lHo HetarxBHo
Br[nHxe B'bpxy 3aeMorlo,rIyqaTert;

r uua unoopuaqll 3a 3HaqnreJrHl serarurnlr c'r6urur BbB Bpb3Ka cbc 3aeMa xnl-l apyr, 3aeMfi Ha c'brur{,
3aeMoIIOIyqaTer'I C ,qpyI[ 3aeMo,{aTenrr, xaTo npeKpaTrBaHe Ha 3aeMa, HapyueHxe Ha KoBeHaHTI,t,

flpeaoroBaprHe nopaar r]lxaucoar :arpyrHeux, t Ap.;
. 3aeMonoryqaTer'lrT € 3ary6un 3HaqxM KIHeHT [J.tIt .uocTaB. rK xnu no apyr HaqHH e H3nETan HerarrrBHlt

npoMeHIl Ha na3apa cll.

Ounaacoeu nocuou
Il'apeouatamo npuzaaeaae u oqewacue
@rHaHcogt-'tre nacusu ce raacut[tqnpar npa fltpBoHaqanloro npu:uaeaue raro $uHaHcoBH flacrBa npes neqan6a
rtr.r :ary6a, :aeuu, :aAbJrxeHu, lrrH ,{epuBartlBlt, oTrIrTaHH xaTo xelxxpauI-I uHcTpyMeHTx.

Bctvxt tlrlHatrcotrl nacrrBri ce [prr3HaBar obpBoHaqaJlHo tlo cnpaBeAnxBa croiHocr, a B cnyqarre Ha 3ae]!ru r
3a[brxerrr, - HerHo or AspexTnrme pa3xoarr, cBbp3aHx c nplAo6wauero uu.

Outaucoaate flacrBlt Ea ApyxecrBoro BKrtoqBar rbpfoBcKg tt Apyrr, 3arbJlxeuxJr, noryrrear,r 6aaxosr :aeMr-l lr
gepuaarueuu l!r-rrraxcoBu HHcrpyMeHTx.
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2. C.reroaoAHano,rurura(Ilpo,qunxenue)

2,8. @xHaucosuaKruau(fIpoAL,rxeHHe)
(D u u a u co e u ns cu e u ( II po du tareu u e)
lloctedeuyo o4euneane
floc,reagarqoro oqeurBaHe Ha OrrHaHcoBt-lre nacuBx 3aBBcu or r,racatllxauu-ma tu:

. TbproBcKr, 3aA'hrxeHxrr, 3aA'bJlxeH[rra KbM cBlp3aHH nuua ce np[3HaBar nbpBoHaqulEo no
cnpaBennnBa cToiHocT, a B nocJreAcrBlto no aMopTx3xpaHa croiHocr npx r3noJl3BaHe METoAa Ha
etlerrreuua llrxeeH npoqeur;

. nony,reHrj 3aeMx H apyru npxareqeHr,r cpeacrBa - creA fl'bpBoHaqa.nHoro r,rM rrpr-r3flaBaHe, ]rrxBeHfiTe
3aeM[ ce oueBrBaT no aMopTt-I3l,lpaHa cToinocT, xaTo Ecrxa pa3nrjKa Mer(ay n'r,pBoHaqalHaTa qToiHocT L
croiHoc'rra Ba [aAex ce oT qara a ue,ran6am ww zary6ata 3a nepHoAa Ha noJI3BaHe lla :aeua xa 6aga
Meroga ua e$eKrueflu, J'tIuBeH flpoqeHT. Iloryuennre luxretli 3aeMn, Ilplt B'L3HrrKaaHeTo Ha KoI,tTo He ca
I-t3B',bpueHu pa3xoal cBbp3aHL c,I'c oaelKaTa, He ce aMopTx3xpaT.

o [epuaaruouu duuancoau uHcrpyMeHTt - ApyxecrBoro u3nor3Ba AepuBarr,raar r[unaacoau
rrHcTpyMeHTx KaTo ,lr.rxBeHu cyanoBe 3a x€.axxpaHe Ha pxcKoBeTe, cB'bp3aHu c r,'tuxBeHr{Te npoueHTu.
Ilocaeaaauroro oueHrBaHe Ha aeprBaruBurire r[uaancoeu [HcrpyMeHTx e no cnpaBeAnxBa croEHocr.
lepuaaruerre ce orqarar raro drzaancoau aKrr,rBr xoraro cflpaBeanxBara croiaocr e noroxt,rTelrua
BerurtrHa u xaro (tttuaucoau nacrrBr,r, l{ofaro crrpaBeA,'lxBara croiiHocr e orptrrlargnfla Benlqt-rHa,

Ommtceane
OxHaHcoBtre nacuBrl ce ornrrcaar [ofaro 3aa'brxetrsro 6r.{e noraeeuo, npeKparego HJIl.t t 3Teqe. Kolaro
cr,uecrayaaq Suuancoo nacae 6rge:aMeHeH c apyr or c'r,utlur xpeAxrop npx pa3nrqHn ycnoBua, rurt-r yc]'roBl{rTa

Ha clurecrByBaq naorg 6raar cbulecrBeHo npoMeHeHx, Ta3x pa3Mrua arr lroararDrrxauuq ce rpETxpa Karo
orrllrcBaHe Ha n6pBottaqtulHH, [acI-IB u npt:uaaare na toa. Pa3Jlrrxara B cborBerHllre 6a,raucoau cyulr ce ttptl3HaBa

s orqera :a neqan6ara uru :ary6ara u.lpyrus aceo6xsarea aoxoa (e leqar6ara tl,rr :ary6ara sa roaliHara).

Kouneucupurte (nemupauc) na Qrunaucoau uHcmpy eumu
<DfiHancogure aKraBr! r nacIIBI,t ce KoMoeHctlpar (uerlpar) a B orqera 3a $lnatcoaoro cbcmrHne ce o'Ipa3rBa
HerHara cyMa. aKo gbrqecrByBa npunoxur{o 3aKoHHo npaBo 3a xoMneHcltpaHe Ha rpx3Har[Te cyMr.r r aKo e HiL[fiue
HaMepeHfle 3a ypexlaHe Ha HerHa ocHoBa, hnu 3a e,{HoBpeMeHHo peirnu3upaHe Ha axTrBuTe x ypexqqaHe Ha

nac{R,lTe.

2.9. ,rlrr3rrgr

ApyxecrBoro e nple,ro MC<DO l6 JIrgr{Hr or 01.01.2019 r. TT i xaro Quuancoaurr orqsr 3a 2019 r. e nbpBxtr
orqer Ha apyxecrBoro, l.r3rorBell ro MC@O, npxJ'raraaETo Ha HoBn, craaAapr He e aoBeJIo ro npoMrHa I
cq eroBo,{Hara nolrr{rrxa ra ,(pyxecraoro.

MCOO 16 e u3.qaaeH [pe3 ,Hyapu 2016 r. Ton BoAx Ao [prBHaBaHETo ua floqrr Bcr4LIKu AoroBopl,t 3a JIlI3liHr a

cqgroBoAHl-t, 6a,ragc or cTpaHa Ha rlt3t-tHfonoryqaTerrTe, 'rai xaro ce [peMaxBa pa3rpaHxqeHleT0 Mexay

oneparaeet I (tluaHcoa r'u,t3IrHr. Crr,racno Bogrq cmH.uapr ce npfi3HaBa aKrl-rB (npaBoro Aa ce Il3noJI3Ba Haerfirr
o6eKr) I-I OxHaHcoB racuB - orrHaHcoBo 3aAaJlxeHue no nll3rHroBlt BHocKx. E,(uHcrBeHure Lr3Krlrc.leHlit ca

KpaTKOCpOrtHl-ITe J'IX3ttHrlr r raKXBa c Hl,lcKa cTofiHocr.

Or 1 ,Hyap!, 2019 r. J.[r3trHroBflTe AofoBopx ce [pr3HaBaT xaTo a(TuB c flpaBo Ha non3BaHe u cborBeTHo IIacllB no

-qn3flHm Ha aaTaTa, Ha (orro,'rH3rHroBhqT aKrBB e Ha pa3[onoxeHHe 3a lt3nor'l3BaHe or,[pyxecBoro. Bcrxo
,tH3lrHtoBo nnatUaHe ce pa3npeAen, Mex.qy nacHBa llo Jrtr3uHra H Ol,lHaHcoBHTe pa:xoAa. @fiHaEcogHT€ pa3xoAl-l

ce HaqrrcJlrBar B fle.Ial6ara r-r,ru :ary6ara npe3 nepxoaa Ha nIl3rHra, TaKa qe Aa ce nonyq, flocrotHHa neprloalitlfla

nuxBa Blpxy ocTaTtKa oT 3aA'r,nxeHLIeTo 3a Bcero, nepuoa. AKruBl,T c npaBoTo Ha non3BaHe ce aMopTn3llpa 3a no-

Kparl(lt! oT noJIe3Hl,t, xlrBor Ha aKT]1aa H cpoKa Ha rH3liHfa no nltHeIHl-t, Meroa

ArcrfiBxre !t oacxBxre, BI3HHKBaur! or Aot-oBop 3a JIH3taHr, ce oueHrBar n'bpBoHaqiulHo Ha 6asa Ha Hacroiulara

crofiHocr. 3a,qurxeH[rrra 3a r1fl3[IHf BK,UoqBar HerHara Hacrortua croiHocr Ha creAHxre JII'I3I{HroBL IUIaulaH[al

- $uxclpaau naauraHhr, HETHo or B3eMaHt ! no ttonyqeux cruMyna;
- npoMgHnxBlr "1l.i3l.lHfoBl-I rnaqaHur, KoIrTo ce onpeaer'uT B,t'3 oaBoBa Ha uHAeKc llJIH tlpoueHTl

- cyMH, Korrro ce oqaKBa Aa 6tAar rrnarnua or na3uHtonoryqare.lr noa {opuara Ha rapaHlll-ll{ 3a

ocTaT'b,{Ha cTofiHocT:
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