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,BOHU KOMEPC” AJl
TOAUIUEH JOKJIAJL 3A JEMHOCTTA
31 JEKEMBPH 2009 r.

PBrKoBOACTBOTO pejicTaBst CBOS FOJHMIIEH JOKAAN 3a AeHHOCTTa KbM 31 nekemBpu 2009 r.

OINMUCAHUE HA JEMHOCTTA

“bouu Komepc™ Al (,,JIpyxxectBoT0”) € peructpupano npe3 2001 r. ¢ OCHOBEH NpeaMeT Ha
JIEWHOCT CHENKHU ChC 3bPHO U KOMIIOHEHTH 32 IIPOU3BOJICTBOTO HA KOMOMHHPAHHU GYpaxH,
MPOU3BOJICTBO U THPTrOBCKH CHEJIKH ChC CEJICKOCTONAHCKH IIPOLYKTH OT PACTUTENEH U
YKUBOTHHCKH IPOU3X0/Jl, BBHITHOTHPIOBCKHU CAEIKH — BHOC, H3HOC, pEEKCIIOpT, HapTepHu
CJIEJIKH, BBTPENIHOTHPIrOBCKH CHAEIKU C XPAaHUTEIIHU U HEXPaHUTEIHH IPOIYKTH,
MOCPEHAYECTBO H MPENCTaBUTEICTBO / 03 MpoLiecyaaHo / Ha OBbArapcky ¥ Uy XKIeHCTPaHHH
FOPUIMYECKH JIHIA, CIEJIKH C UMOTH BEILHH MpaBa BbPXY TAX, TPAHCIOPTHH U CIIEIUTOPCKH
YCIYTH, OCHIIECTBSBAHE Ha BCSIKAKBa Apyra CTOIAHCKa ¥ ThProBCKa ACHHOCT, KOSITO HE €
HOPMaTHBHO 3a0paHeHa.

,,born Komepc™” AJl e mpaBonpHeMHHK Ha IpeoOpa3yBaloTo ce APYKECTBO C OrpaHHyYeHa
otroBopHocT ,,bouu Komepce” OO/ B akimonepHo apyxectso. [locnennoro ot cBos cTpana €
IIpaBoIpUeMHHK Ha ,,boru Obopot — npoussoactso [Ipasen ” EOO/ rp., JIoeu, camo upe3
IIPOMSHA HA HANMEHOBAHUETO U CEJANTHINETO CH.

Jlo cpenata Ha 2002 r. mpou3BoAcTBeHATa CTPYKTypa Ha ,,bonu Komepc™ AJl Bkiroypare
®ypaxuure 3aBoju B rp. byprac u rp. Ct. 3aropa; Csurexomiuiekcute B ¢. Kp. I'paquine u c.

3umeH, bypracka obacr.

Cre cpaebno pemenne ot 31.07.2002 r. na Byprackus okpsskeH cba 1o ¢.a.Nel186/2001r. ot
,,boru Komepc™ AJ] rp. byprac ce otaenuxa ABe HOBH aKLIHOHEPHH ApYyKeCTBa:
,Caunexomiuiekc Kp. ['pagnme” A/, c. Kp. I'paguie u ,,Ceunekomiieke 3umen”All c. 3umen.

Cren OTAENSHETO HA IBETE APYXKecTBa OCHOBHMSA KaruTai Ha ,,boru Komepe” A/l e 233,400 ns.
pasmpeesieH B 2,334 6post akuuu ¢ HoMHHanHa croinoct 100 B. Beska.

JIpy»ecTBOTO € ¢ eqHoCTeneHHa GopMa Ha ynpasieHue. M3nbiaautensust oprad ¢ Cbeera Ha
JIPEKTOPHTE.

[TpesmeTsT Ha JeiftHOCT Ha J[pyXKecTBOTO €: MPOU3BOJACTBO Ha KOMOUHHPAHH (QypakHH CMECKH
3a )KUBOTHOBBICTBOTO, IIPOMU3BOICTBO Ha OMOKOHIIEHTPATH H THPTOBUSL ChC COEB LIPOT.

Ha 08.09.2008 r. aktusure ,, bonn Komepc™” AJ] ca nponaaenu Ha A.ILIIL. 3o0oxpanuHBecT
EOO/, rp. Ct. 3aropa.

JIpy’XeCTBOTO € ¢ YaCTHYHO NPEyCTaHOBEHA AEHHOCT: IIPOU3BOACTBO Ha KOMOHHHPaHHU (ypaXKHHU
CMECKH 3a XXMBOTHOBBJCTBOTO, IPOU3BOACTBO Ha OMOKOHIIEHTPATH U THPrOBUS ChC COEB HIPOT;
IpoIbJ/KABaIa AeHHOCT: TOKYIIKa U NPOAaX0a Ha 3bpHA.



»BOHH KOMEPC” A/l .
TOAUINEH TOKJAX 3A JEMHOCTTA (ITPOABJI’KEHUE)
31 AEKEMBPH 2009 r.

OTrOBOPHOCTH HA PBKOBOJACTBOTO 3A ®PUHAHCOBUSA OTUET

OTroBOpPHOCTTA 33 M3TOTBSHETO M JOCTOBEPHOTO IIPECTaBsHe Ha (UHAHCOBUS OTYET B
CHOTBETCTBHE ¢ MeXIyHapoaHUTE CTAHAAPTH 3a (MHAHCOBU OTYETH, NIPHETH B EBponeickus
ChHIO3, C€ HOCH OT PbKOBOJICTBOTO. Ta3u OTTOBOPHOCT BKJIIOUYBA: pa3pabOTBaHe, BHEAPSIBAHE U
NOANbPKAHE HA CHCTEMA 3a BHTPEIIeH KOHTPOJI, CBbP3aHa C H3rOTBAHETO M JJOCTOBEPHOTO
npencraBsiHe Ha (UHAHCOBH OTYETH, KOHTO J1a HE ChAbPKAT CHIIECTBEHH HETOYHOCTH,
OTKJIOHEHHS U HECHOTBETCTBHS, HE3aBHCUMO Jalli T€ Ce IBJDKAT Ha M3MaMa MJIM Ha Ipellika;
110A00p U NPUJIOKEHHE HA MOIXOIAIIY CYCTOBOAHH MOJIUTHKH; H U3rOTBAHE HA NIPUOIIU3UTETHN
CYETOBOIHM OIIEHKH, KOUTO Ja Ca pPa3yMHHU IIPU KOHKPETHUTE 0OCTOATENICTBA.
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»BOHHN KOMEPC” AJl
CYETOBO/IEH BAJIAHC
31 ZEKEMBPH 2009 r.

(BCHUKM CYMH Ca B XHJISLIHU JIEBA)

AKTHBH

HeTexkynu aKTMBH
OT1cpoyeHH JaHbYHU AKTHBU
[IpenocTaBeHH 3aeMH

Tekyumy akTHBH

MarepuasiHy 3aracu

TBproecku U Apyry B3eMaHHUs
[IpenocTaBeHy 3aeMHu

[Tapu4Hu cpeacTBa U EKBUBAJICHTH

OO0 AKTHBH

COBCTBEH KAIIMTAJI
AKIIMOHEPEH KalmuTal
[TpeolieHbYEH U IPYTH PE3EPBH
Hepasnpenenena nedanbda

IMACUBHA
Texymm nacusu
TBHproBekd U OPYTHU 3a(bIKCHUS

Texyimy 3abDKEHHS 10 KOPIIOPATHBEH TaHBK

O01wo nacuBH

O6m10 co0cTBEH KAMHTAI U NAaCHBH
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I'p. Byprac, Boarapas

3aBepnn CBITIaCHO UTOPCKH JIOKJIAd:

Pocuna bgtres!

31 nexemMBpH

/f:::v“\
631 hu aHCO%@EWH ot CopBera Ha [IUpeqTORUTE U € NOAIMUCAH OT:

Ipna. 2009 r. 2008 r.
12 1 -
6 - 7,607
1 7,607
7 112 620
8 6,346 6,459
6 4518 65
9 11 10
10,987 7,154
10,988 14,761
10 233 233
11 1,305 447
9,374 9,861
10,912 10,541
13 34 3,229
42 991
76 4,220
76 4,220
10,988 14,761
Tanmude HOHefsa
['1aBeH CUETOBOAMTEN
[Tetko Jumutpo
[Mpaiicyorepysyc p&Onut” OO0/]
3

[IproxeHusTa Ha CTPAHHIIN 7-33 ca Hepa3ieHa 4acT OT HACTOSIIIUS (HUHAHCOB OTYET.



»BOHU KOMEPC” AJl
OTYET 3A BCEOBXBATHHA 10XO0
31 AEKEMBPH 2009 r.

JAE€KEMBPH
(BCHYKM CyMHM €a MTOCOYEHH B XMIIA/HU JIEBA) Hpua. 2009 r. 2008 r.
IIpoxb/pKaBamy JeHHOCTH
[Tpuxoau ot rpojaxdu 14 1,573 552
HApyru npuxonu 15 467 .
Pa3xoau 3a MaTrepuaim - (D
Pa3xo/u 3a BBHIIHH YCIYTH (26) (116)
Pa3xo/u 3a Bb3HarpaxiaeHus 16 (72) (86)
Hpyru pasxoan 3) 4)
OryeTHa CTOHHOCT Ha MPOAAJIEHH CTOKH (1,528) (520)
(1,629) (727)
Ieuan6a/(3ary6a) npean Janb4HO obarane 411 (175)
Pasxo/u 3a KOPNOpaTUBEH JaHBK BbPXY 10X0/a 17 41 -
Ileyan6a / (3ary6a) 3a roqunara 370 (175)
IpeycraHoBeHH JeHHOCTH
[leyan6a 3a nepHoaa OT MPeyCTAHOBEHH JEHHOCTH 20 - 8,749
Ileyan6a 3a rogunHaTa 370 8,574
Hpyr BceobxBaTeH H0X0/ - -
OGuy BceoOxBaTeH 10X0/1 32 FOAMHATA 370 8,574
\@ '?’f &
Tosu Q)B(H cﬁ%{ SCbBera Ha JIupekTopuTe U € noanuca w
Pagu Pamts \ ST // I"annuna Honesa
Hznba HTE:HCH m/@ / I'naBeH cueToBOAMTE
23 mapT 2010 1. v _ﬁf
rp. bByprac, bbarapus
3aBeput CbIJIACHO OYFOPCKH NOKIaj:
Pocuua bores IMerko
Perucrpupa oauTo : ,,Hpaucyonpxa 1’ O0]]
A& wuu K040z,
4

IIpunokeHHsITa Ha CTPAHUIM 7-33 ca Hepas/ie/lia 4acT OT HACTOSLIMSA (hHHAHCOB OTYET.

I'oguua, 3aBspunia Ha 31




»BOHHU KOMEPC” AJl

OTYET 3A IPOMEHUTE B COBCTBEHHUSA KATIMTAJI

31 AEKEMBPH 2009 r.

(BCHYKH CYMH Ca B XHJISIH JIEBA)

Caupno xkbm 1 sayapu 2008 r.
BceobxBaTen noxon

Ileyan6a 3a ronuHara

Jpyr BceoOXBaTeH J0X0[

TpaHcdep Ha IpeoLIEHBYEH PE3CPB
OTcpodveH JaHbBK OT IIPEOLECHKA

O61110 BceoOXBaTEH JOXO/ 3a I'OJMHATA

Canno kbpm 31 nexemspn 2008 r.

Caano kbm 1 suyapu 2009 r.
BceodxBaTeH 10X0/1

[leuaba 3a roguHarta

Jpyr BceoOXBaTeH 10X0/1

Q6110 BceoOXBaTEH JOXO0J 3a rojJIuHaTa

Pasnpenenenue Ha neyanta (ITpumr. 9)

Canno kbm 31 IICKEMBpl/I 2009 r.

HHaH@@’ﬁM@PI\EipCH ot CwBeta Ha JJup

Pagu Panres NI 4
Vsus/iuTenes i eKTOp =

23 mapt 2010 T.

rp. byprac, beirapus

3aBep1m CBIJIACHO O OPCKH OOKJIAM:

Pocuna bofes® (_
Peructpupan oagfop

OcHoBen IIpeone- Hepasnpe- O6mo
KaHTaJl HbYeH H neJjieHa
Apyru neyajba
pe3epBH
233 1,002 732 1,967
- - 8,574 8,574
- (617) 617 -
- 62 (62) -
- (555) 9,129 8,574
233 447 9,861 10,541
233 447 9,861 10,541
- - 370 370
- - 370 370
- 858 (858) -
233 1,305 9,374 10,912
7<ropme ¥ € NOJIHICAH OT:
WIN
Nanuna ffOHeBd
['naBeH c4eTOBOAHUTE
¢ Ogut” OO0/
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[IprioKeHusiTa Ha CTPaHHLM 7-33 ca Hepas/JeNHa YacT OT HACTOSALIMS (hHUHAHCOB OTYET.



»BOHHW KOMEPC” Al
OTYET 3A HTAPUYHUTE NNIOTOLA

31 IEKEMBPH 2009 r.
(BCHYKH CYMH ca B XHJISIAH JIEBa) IoauHa, 3aBbpIIMIA HA
31 nexemMBpH

Ipua. 2009 r. 2008 r.
IMapuyHu HOTOUM OT ONEPATHBHA JeHHOCT
HocTeIIeHHS OT KIMEHTH 1,945 12,656
[Tnamanus KbM JIOCTaBYHIIM (1,270) (13,615)
ITnamanus KbM MEPCOHAT ¥ OCUTYPHUTETHH HHCTHTYIIMH (52) (268)
[Inamanus 3a TMXBH - (385)
ITnananus 3a KOPIOPATUBEH JaHBK BBPXY 10X0Ja (991) (19)
Bb3cTaHOBEeHH NaHBLM H OCUTYPOBKH - 1
[Tnamanust 3a MOETH 3aBIKEHUS (3,151) -
JlpyrH niamasus (63) -
HeTHu napudHy MOTOLY OT OllepaTUBHA JAEHHOCT (3,582) (1,630)
IMapuyHu MOTOUM OT HHBECTHIIMOHHA JeHHOCT
[Toxymnka Ha UMOTH, MAIIMHU H CHOPBKCHHS - (13)
[TocThIIEHHS OT Npo/iakOH Ha UMOTH, MalIMHH U - 13,269
ChOPBIKECHHUS
ITpenocraBenu 3aeMu (1,138) (8,690)
[TocTbOseHus 10 IoracsIBaHe Ha MPEJI0CTaBEHH 3aeMU 4,332 1,083
[MTony4eHu NUXBYU 10 IPEJOCTABEHH 3aEMHU 389 161
[TocThrieHHs OT GUHAHCOB JIN3HHT 375
Heren mapuyeH NOTOK OT HHBECTHLIMOHHA JIEHHOCT 3,583 6,185
IMapu4nu moTouy oT GUHAHCOBA JeHHOCT
[Tnamanus mo GUHAHCOB JIM3UHT - (3)
[Toryuenu 3aemu - 6,304
IToracenu 3aemMu - (10,871)
HeTeH nmapuyeH nOTOK OT (PHHAHCOBA AECHHOCT - 4,570)
YBeanuenue/(HaMasieHHe) HA TAPUYHHTE CPEACTBA H
€KBUBAJIEHTH 1 (15)
B Ha4ya/i0TO HA rOANMHATA 9 10 25
B xpasi Ha roAuHaTa === 9 11 10

SeeRY »'3/’%;1,« N
,/ :}
To3u pyHaHC O?;’;iefl“ 0):106p<%\6&;l(§\wem Ha Jlupexkropure {I e\[OAIHICAH OT
2N !
= GOHU P W\

Panu Pames | KO fﬁg Tamua Houesa
V3nbnHATENEH THPEKTOP- - I'naBen cueToBOUTEN
23 mapt 2010 1. \\\\m s b
rp. byprac, bbarapus
3aBepuJ1 ChIIIACH@ OJUTOPCKH JOKJIA/!
Pocuna ; , Ilerxo JQumutp
Peructpypan oggrop I Ipaiic pc Oqut” OO
AR wuu A0l |
[TpunoxeHusTa ia CTpaHPIHI/Ik7-33 ‘ca’ﬁepajnenﬁa YacT OT HACTOSAUIMAMPHHAHCOB OTHYET. 6




»BOHHU KOMEPC” AJl
MPUJIOXKEHUSA KbM I'OJUINHNAA PUHAHCOB OTHET
31 AEKEMBPH 2009 r.

OcHoBHA JeHHOCT

“boru Komepc™ AJl (,,JIpyxectBoto”) e yacT ot I'pynara Ha ,,bonu Xonuuur” AJl u Herosure
JBIIEPHH ApYyXecTBa (3aeaHo ,,I'pynara) H ce 3aHMMaBa C IIPOU3BOJICTBO M Mpojiax0a Ha
KoMOMHHpaHH (Qypaky, KaTo ¥ Ha NPOAYKTH U XXHBOTHH IPOU3BE/IEHHU OT IPYT'H JApyXkecTBa OT
['pynara. [Tpe3 cenremspu 2008 r. “Boru Komepc™” AJl 4acTHyYHO € MpeyCTaHOBHUIIO JEHHOCTTA
CH U NpOIBJDKABANIa JeHHOCT: TTIOKYIKO-MPoaax0a Ha 3bpHa.

JIpy*ecTBOTO € perucTpHpaHo B PemmyOiuka bearapus. AApecsT Ha yIpaBieHUe Ha
JpyxecTBOTO €:

[Tpomurniena 301a ,,3anan’

rp. byprac
bearapus

C4eToBOIHA NOJUTHKA

HO—IIOHY cjieBa OIMCAHHUE Ha CUETOBOAHATA ITOJIMTHKA, [TpUJIaraHa 1pu U3roTBIHEe Ha
(I)I/IHaHCOBPIﬂ otuer. ITonuTHKara ¢ OHIa [OCIETOBATENHO IpyujaraHa 3a BCHYKH IIPEACTABCHH
FOJIMHHA, OCBEH aKO U3pUYHO HE € YIIOMEHATO APYTO.

Ba3za 3a u3rorBsiHe Ha PUHAHCOBHSA OTYET

HacTosmusT pUHAHCOB OTYET € H3TOTBEH B CHOTBETCTBUE ¢ H3UCKBAHUATA HA MeXTyHapOAHH
cTanfaptH 3a Gunancosu otyetd (MCPO), npuetn oT EBpone#ickus chio3.

DUHAHCOBHAT OTUYET € U3TOTBEH IIPH CIIa3BAHE ITPUHIIKITA HA HCTOPHICCKATA ICHA.
WsrorsaHeTo HA (pHHaHCOBHH OTYET € HaIlpaBe€HO Ha 0aza JeicTBamnio NPEOIIPUIATHE C OTTIE]
OlleHKaTa Ha pbKOBOJICTBOTO 34 OpeniaTa JEHHOCT Ha pCanpusITUCTO.

UsroTsiHeTo Ha pUHAHCOBUTE OTYeTH B choTBeTCTBHE ¢ MCDO n3ucksa ynorpebara Ha
CYETOBO/IHH NPHOIH3UTENHU oleHKH. ChIIO TaKa H3UCKBA IPH NIPUJIAraHETO Ha CYETOBOAHATA
IIOJUTHKA HA IPEIPUSTHETO PHKOBOACTBOTO [a H3II0J13Ba COOCTBEHATA CH IIPeLICHKA.
EneMeHTHTE Ha QUHAHCOBUTE OTUETH, YHETO NIPEACTABAHE BKIIFOYBA [10-BUCOKA CTEIIEH Ha
TpeLieHKa WK CIOXKHOCT, KaKTO ¥ TE3H EJIEMEHTH, 38 KOUTO MPEJIIONI0KEHUATA U OLECHKHTE
HMAT 3HAYUTEIHO BJIMSIHHE BbPXY (PHUHAHCOBHTE OTUETH KATO LIAJIO, Ca OT/IEJIHO OTTOBECTEHHU B
[Tpunoxenue 4.

(a) Cmandapmu, uzsMenenus U MeAKySanus 8 CUid 3a 200UUHY nepuooy, sanousawyu na 1 anyapu 2009
2.

JIpy»kecTBOTO € MpHeno cieHute HoBu u uamMenenn MC®O ot | axyapu 2009 r.:



»,BOHU KOMEPC” A/l
NPHJIOKEHHUS KbM FOJUINHUAA ®PHUHAHCOB OTYET (IIPOABJIKEHHE)
31 AEKEMBPH 2009 r.

2.1

C4eToBOHA NOJHTHKA (NMPOABKEHHE)
Ba3a 3a u3roTBsiHE Ha QUHAHCOBHHA OTYET (MPOAbJKEHHE)

(a) Cmandapmu, usmeHenus U MbAKYEAHUA 8 CUNA 30 200UUHU nepuodu, sanousawu Ha 1 anyapu 2009 2.
(npoovasicenue)

MCC 1 (U3menen) ,IIpencrapsHe Ha GUHAHCOBH OTYETH  (M3MEHEH IIPE3 CENTEMBPH 2007 r., B
CHJIa 32 FOMINHHU NepHoau 3anousatiy oT 1 siryapu 2009 r.) U3MeHeHHSIT CTaHIapT BbBEKIA
HOB OTHET — OTYETa 33 BCEOOXBATHHSI IOXO, KOUTO MPEJACTaBs IPHXOIUTE U Pa3XOJUTE HA
JIpy’KecTBOTO (IIpEACTABEHH JOCETa B OTYETA 38 JOXOIUTE) U neuanbute U 3aryoure (T.€
W3IMEHEHHSITa B COBCTBEHHS KAllMTAL, KOUTO He Ca PE3yJITaT OT ONePaliiy ChC COOCTBEHHLUTE),
KOMTO Gsxa MpeICTABEHH J0CEra B 0TYETa 38 IPOMEHHUTE B COOCTBEHHS KAMMTAIL. B pesyunrar Ha
ToBa J{pyKeCTBOTO IIPEJCTaBs B OTYETA 38 IPOMEHHUTE B KalUTaja BCHYKHA IPOMEHH, KOUTO Ca
pe3yNITaT OT ONEPALHH ChC COOCTBEHHUIIM, JOKATO BCHYKM IPOMEHH B KAIlHTasa, KOUTO HE Ca
pe3yJsITar OT OIEpAIMH ChC COOCTBEHHUIH C€ ITPE/ICTABAT B OTUYETA 34 BCEOOXBATHUS HOXOM.
CpasHuTenHaTa HHPOPMAIA € IPECTaBeHA TaKa, Y€ € ChIIO0 B ChOTBETCTBUE C H3MCHCHHA
cranapt. Thil KaTO MPOMSIHATA B CYETOBO/IHATA IIOJIMTHKA OKa3Ba BIMAHHME CAMO BBPXY HAdHHA
Ha TpeJCTaBsHe, T5 HAMA BIAMAHHE BbPXY PE3y/ITaTa 3a rofMHaTa.

(6) Cmandapmu, usMeHeHUs U passiCHeHUs KbM Coujecmeysaiyu Ccmanoapmu, Koumo eéce owje He
ca ene3nu 8 Culd U He ¢a npuemu om Lpyacecmeomo 3a no — PaHHO NPULOJCEHUE

CreiHUTE CTAHAAPTH H M3MEHEHHs Ha ChIIECTBYBAIIM CTAHIAPTH Ca IIyOIUKyBaHU H ca
3aIB/DKUTENTHH 32 TIPUJIarafe 3a CYCTOBOJHH NEPHOH Ha [[pyKecTBOTO, 3al0YBalli Ha HIIH CJie/|
1 smyapu 2010 r. 1M 3a HO-KbCHH IIEPUOJIH, HO HE Ca IPHETH OT Jpy>XecTBOTO 3a [10-paHHO
npusarage:

MC®O 9, ,, duHAHCOBH HHCTPYMeHTH ™ (M31aeH Ipe3 Hoemepu 2009 r., B cuiia 3a FOJMIIHH
OTHYETHH [EePHO/IM, 3aI0uBally Ha WK cef 1 sayapu 2013 1., ¢ pa3peleno no-pasHo
priarage; olle He e npuet 3a npunaraxe B EC). MC®O 9 3amens te3u yactu oT MCC 39,
KOHTO Ce OTHACAT 10 KIacH(pUKALMATA ¥ OLICHKATa Ha GUHAHCOBU aKTHBH. OCHOBHHUTE
M3UCKBaHUS ca CIIEIHUTE:

. DUHAHCOBHTE AKTHBY ClieBa Ja Obaar KJiacu(pULUUPaHH B KATETOPHU OT IJIe/{HA TOYKA Ha
TSIXHATA OLIEHKA — TAKKMBA, KOMTO Il ObaT OLEHSIBaHH BIOCICICTBHE 0 CIIPAaBCIUINBA IICHA, U
TAKWMBA, KOUTO Ll OBIAT OLEHSIBAHHU 110 AMOPTH3HpyeMa CTOHHOCT. PeIIeHHeTO 3a ToBa Ce B3eMa
MpH MBPBOHAYANHO NpH3HaBane. KnacuduKalusTa 3aBUcH OT 6u3Hec Mojel Ha [{pyKecTBOTO 32
yIpaieHHe Ha QUHAHCOBHTE My HHCTPYMEHTH H XapaKTEPUCTHKATE Ma NOrOBOPEHHTE MApUIHU
[OTOLM Ha HHCTPYMEHTA.

. ETuH MHCTPYMEHT MOJKe MOC/IENBALIO 13 O'b/1¢ OLEHABAH [0 aMOPTH3MPYeMa CTOHHOCT
CaMO KO € JIBJITOB MHCTPYMEHT H €/IHOBDEMEHHO Ca M3IIBIHEHHU CIIEIHHUTE YCIIOBHS (a) LeTa Ha
6u3Hec Mojena Ha JpyKeCTBOTO € Ja JIbP)KH aKTHBA C Liel [a [OJIy4H J0TOBOPHUTE [TapHIHH
notonH ¥ (6) 10roBOpHHTE NMAPHYHH IOTOIHM HA aKTHBA NPEJICTABIABAT CaMo IUIAIIAHe Ha
[IaBHHIA ¥ TMXBa (T.€. TOi HMa CaMo ,,OCHOBHH 3aeMHH XapaKTEPHCTHKK ). Beuuku Apyru
JVBJITOBH HHCTPYMEHTH CJIE/IBA CJIE/IBA 1A C€ OLIEHABAT [0 CIIPaBE/UIMBA LICHd B neyanbaTa WM

3ary0ara.



»BOHH KOMEPC” AJl
NPUJIOKEHUS KbM I'OJUITHUS ®PUHAHCOB OTYET (ITPOABJIXKEHUE)

31 ZEKEMBPH 2009 r.

2

2.1

C4eToBOIHA NOJUTHKA (NPOXb/DKEHHE)
Ba3a 3a u3rorssiHe Ha QUHAHCOBHS OTYET (NMPOIAbJKEHHE)

(6) Cmanoapmu, uzmeHnenus U PA3iCHeHUs KbM ColieCmeysauju CmManoapmu, KOumo 6ce ouje
He ca ene3u 8 CUIA U He ¢a npuemu om Lpyxicecmeomo 3a no - PAHHO RPULOJICEHUE
(npoowasicenue)

. BCHYKH KalUTAT0BH HHCTPYMEHTH CJIE/IBa JIa C€ OLEHABAT MOCIE/BALIO 10
CIIpaBe/InBa lleHa. KaruTanoBuTe HHCTPYMEHTH, KOHTO C€ IbPXKAT 32 ThpryBaHe, e ce
OLIEHSBAT 110 CIIPaBeTHBA lleHa B redan6aTa win 3arydara. 3a BCHYKH OCTaHaIH KalUTaloBU
MHCTPYMEHTH, IIPH IbPBOHAYAIHO IPU3HABAHE MOXKE 1a ObJie HAlPaBEH HEIIPOMEHIEM
BIIOCJICACTBUE U300p 3a MPU3HABAHE HA HEPEATU3UPAHUTE U PEATM3HPAHUTE neyanou u 3aryou
B JIpyrus BceoOXBaTeH JOXO/, a HE B neyaynbara wiu 3arybara. He ce paspemasa nocieasaio
IpeXBBpJIAHE Ha [edandure u 3arybure OT HHCTPYMEHTA B neyasbara wiH 3arybara Ha
IpyxectBoto. To3u u3bop Mosxe na Ob/ie HAIIPaBEH 33 BCEKH HHCTPYMEHT IIOOT/CIHO.
JMBHICHTHTE CJleBa [a ce IPH3HaBaT B neyanbara Him 3arybarta JIOTOJIKOBA, JOKOJIKOTO Te
IIpeICTABIIABAT JOXOM OT HHBECTHIHATA.

(8) Cmandapmu, usMeNenus. U PA3SACHEHUs. KbM CHUeCmeysaytl Canoapmu, Koumo e ca
813U 6 CULA U He ce OMHACAM 30 OeUHOCMmMA Ha [[pyscecmeomo

CremHUTe CTAHJAPTH, MU3MEHEHHS H THIKYBaHHS Ca 3a/IbJDKUTE/THU 32 OTYCTHH [IEPHOH Ha
JIpysKecTBOTO 3amoyBauiy Ha uid ciient 1 suyapu 2010 r., HO HE ce OTHACAT 3a JIeHHOCTTa Ha
JIpy»ecTBOTO H 3aTOBA HE Ca AHAIIM3UPAHH B JCTANIIH:

KPMC®O 12 ,, KOHIECHOHHH JOTOBOPH 3a IPeJOCTaBsAHe Ha yCIyru™ (B CHJIA 3@ OTYETHH
[IepHOJIH, 3arouBaiy Ha win cnen 1 anyapu 2008 ., 0J00peH 3a u3Mo3BaHe B EBPONEHCKUs
CHIO3 32 TOAMILIHA OTYETHH MEPHOH 3anousaluy Ha wm cien 30 mapt 2009 1)

MCC 27 ,,KoHCOMHAUPaHH 1 HHAXBHYTHH OTYETH  (M3MCHEH SHyapu 2008 r., B cuia 3a
OTYETHH TePHOIH, 3armo4Baiiy Ha unu cnen 1 wom 2009 r.).

MC®O 3 (U3menen), ,,busHec koMOuHALMK ™ (M3MEHEH NIPE3 SIHYapH 2008 r., B cuna 3a
6Hr3HeCKOMOMHALIMY 33 KOUTO J1aTaTa Ha IMpHIo0HBaHe € Ha WM Clie/l Ha4aloTO Ha ITBPBHUS
rFOMIIEH OTYeTeH MepHOJ 3arouBanl Ha i cien 1 o 2009 1.)

KPMC®O 15 ,,Jloropopu 3a H3rpax/aHe Ha HEABHXUMH UMOTH” (B CHJIA 33 OTHETHH NEPHOIH
sanouBaiy Ha Wi cuen | sayapu 2009 r., ono0pet 3a npuarae B EC 3a roguiiHi OTYETHH
neproH, 3amousaiy cie 31 gexemspu 2009 r., ¢ paspemieHo no-paHHo IpUjIarase).



»BOHU KOMEPC” AJl
NPWIOKEHHNS KbM IOJUIIHUS ®UHAHCOB OTUET (ITPOABJIKEHHUE)

31 AEKEMBPH 2009 r.

2  CueroBOJHA NOJHTHKA (MPOALIKEHHE)
2.1 Ba3a 3a u3rorBsiHe Ha GHHAHCOBHS OT4YeT (NPOAb/DKEHHE)

(6) Cmanoapmu, U3MeHeHUs U PA3ACHEHUS KoM CbljeCmey6aiyu cmanoapmu, Koumo He ca
@ne3nNU 6 CUIA U He ce omHacam 3a detinocmma Ha Jlpyscecmeomo (npoowidicenue)

KPMC®O 16 ,, XemKkupaHe Ha HeTHa HHBECTHLHS B YyXXJIECTPaHHA JAEHHOCT” (B CHIIA 32
OTYeTHH [ePHOJIH 3armoyBaniy Ha wiu el 1 okromspu 2008 r., 0100peH 3a npusarane B EC
3a FOAMIIHY OTYETHHM Nepuo I, 3anoyusaiy el 30 ronu 2009 r., ¢ paspenIeHo no-paHHo
[IpUIarase).

MCC 39 ,.®unancosu uncTpymenTH: [IpusHaBane u onenka” (M3menenue) (epexTuBeH 3a
PETPOCIIEKTHBHO IIPHUJIOKEHHUE 3a TOJUIIHU NEPHUOIH, 3aII0UBAIIA HA HIIH CIIC 1 ronu 2009 r.).

KPMC®O 17 ,,PasnpenensHe Ha HelIaDUYHU aKTHBH KbM COOCTBEHHLMTE” (B CHJIA 32 OTYETHH
fIepyo I, 3arnouBaiy Ha win cien 1 rom 2009 r., ono0peH 3a npuiarate B EC 3a roqumnu
OTYETHH NepHo Iy, 3anoysaiy cien 31 oxromspu 2009 r., ¢ pa3peleHo Ho-paHHo IpUJIaraHe)

MC®O 1 ,ITpunarane 3a mbpsu 16T Ha MexayHaponute Cranzapty 3a PHHAHCOBA
Otuerroct” (#3MeHeH npe3 aekemspr 2008 r., B cula 3a THPBH GHHAHCOBH OTYETH 110
MC®O 3a 0TUETHH IEPHOIH, 3anoyBaIny Ha uiu cred 1 roma 2009 r.; 01100peH 3a npuarane
8 EC 3a TOIMIIHA OTYETHH IepHoH, 3anousany cied 31 xexemspu 2009 r., ¢ pazperueHo mno-
PaHHO MpUJIarase).

KPMC®O 18 ,, Tpancdep Ha akTHBH OT KJIMEHTH (B CHJIa 33 IPOCIEKTUBHO MPHUJIAraHe 3a
OTYETHH IIePHO/IH, 3arouBaly Ha wid cies 1 roma 2009 r., 0100peH 3a npuiarate B EC 3a
TOIMIIHK OTHYETHH TIepUOH, 3armouBaiy cien 31 okromspu 2009 r., ¢ paspeneHo mo-paHHo
NpUIaraxe).

Brepenu nepusatusy — n3Menent Ha KPMCPO 9 n MCC 39 (B cuia 3a TOAUIIHN OTYETHU
neproy, 3anoupaimy Ha win cieq 30 rouu 2009 r.; 0100penn 3a nmpujarane B EC 3a ronumsu
OTYETHH [EPHOIM 3anoypamy Ha win cien 31 nexemspy 2009 r., ¢ pa3pelieHo No-paHHK
Ipusarae).

ITono6perus Ha MCPO (u3nanenn npes anpua 2009 r.; H3MEHEHHATA Ha MC®O 2, MCC 38,
KPMC®O 9 u KPMC®O 16 ca B cuita 3a TOAMIIHM OTYETHH NIEPUO/IM 3aNI0YBAIIM HA HITH
cen 1 romu 2009 r.; u3menenusta ia MCOO 5, MCPO 8, MCC 1, MCC 7, MCC 17, MCC
36 © MCC 39 ca B cuia 3a FOAHMIIHA OTYETHH IIEPHO/IH 3all04BAlM Ha UM cliell | iHyapH
2010 r.; [Tono6penusta He ca ogodpenn ot EC).

Crenky Ha 6a3a Ha aKIUH, YPEXKIaHH C NAPHYHH CPEACTBA B PAMKHTE Ha rpynara —
namenerue na MC®O 2 ,,Crenku ¢b¢c COOCTBEHH aKIHK~ (B CHJIA 38 TOJUIIHH OTYETHH
TIepHOH, 3al0YBAIIH Ha HJIH Cliell 1 sHyapH 2010 r., Bce olie He € 0J100peH 3a NpujiaratLe B

EC).
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»BOHU KOMEPC” AJl
NPUJIOXEHUS KbM IN'OJAUIITHUSI ®PUHAHCOB OTYET (ITPOABJIKEHHUE)

31 JIEKEMBPH 2009 r.

2

2.1

2.2

C4eTOBOHA NOJHTHKA (POIbJIKEHHE)
Ba3a 3a u3roresine Ha QHHAHCOBHS OTHET (MPOAbJLKEHHE)

(8) Cmandapmu, usmMeHeHUs U Pa3iCHeHUs KoM Cbljecmeysauju cmanodapmu, Koumo He ca
Gle3IU 8 CULA U He ce OmHAcam 3a detinocmma Ha Jlpyscecmeomo (npoodvadicenue)

JION'bITHUTENHN 0CBOOOXKAAaBaHHs OT IIPHJIaraHe NpH MPEMHUHABAHE KbM MC®O — u3zMeHeHue
ga MC®O 1 ,ITpunarane 3a mbpsu 16T Ha MexayHaponnute Cranaapy 3a @UHaHCOBA
OtueTHocT” (B CHJIa 3@ FOJMINHM OTYETHH NEPHOIH, 3allOYBALIM HA WK Ciie | siHyapH 2010
r., BCe ollie He € og00peH 3a npuiarade B EC).

Knacudukanus Ha eMACHOHHH ITpaBa — u3menenue Ha MCC 32, QHHAHCOBH HHCTPYMEHTH:
npencTaBsiHe” (B CUIA 3a FOJUIIHE OTUETHH [IEPHO/IM 3aIl09Balll Ha MK el 1 (dheBpyapH
2010 r.)

MCC 24 ,,OnoBecTsBaHe Ha CBbP3aHU JHLA~ (M3MEHEH IPe3 HOEMBPH 2009 r., B cuiia 3a
TO/IMIIHY OTYETHH IIEPUOIH, 3all0YBally Ha WK cref | suyapu 2011 r., Bee ome He €
ono6peH 3a npusiarane B EC).

KPMCO 19 , [NoracsBane Ha GHHAHCOBH 3abJDKCHIS ¢ KAIUTAIOBH HHCTPYMEHTH (B CHIIa 32
TOIHIIHH OTYETHH IIEPHOJIH, 3aTiouBaly Ha win cies 1 omu 2010 r., Bee owe He € 0I00peH 3a
npuiaranae B EC).

Tpenmiamane Ha MUHHMAJIHHTE H3UCKBAHKS 32 QUHAHCHPAHE — H3MEHEHHUE HA KPMC®O 14
(B CHJIA 33 TONHIIHU OTYETHH IIEPHOJIM, 3aI0YBAIIM HA WK CIel 1 sHyapu 2011 r., Bce o1we He
e onobpen ot EC).

CreJkH B 4yKIecTpaHHA BaJyTa
(1) @ynxyuonarna saiyma u 6aiyma Ha npedcmassine

OtxenHuTe eleMeHTH Ha QUHAHCOBHSA OTYeT Ha JIpy)KeCTBOTO ce OLEHABAT BbB Ba/lyTaTa Ha
OCHOBHATA HKOHOMIYECKA CPE/ia, B KOATO TO M3BbpIIBA AeiiHocTTa cH (“pyHKIHOHATHA
BaryTa’”). OUHAHCOBHTE OTYETH Ca IPEJICTABCHH B OBArapCKy JIeBa, KOSTO € U GyHKIIMOHAIHATA
BaJIyTa ¥ BaTyTaTa Ha IIpe/JICTaBsHe Ha J[pyXeCTBOTO. BBIrapcKuar JieB € ¢ ¢$uKCcHpaH Kypc KbM
eBpoTo oT | sHyapu 1999 r. o cuiiata Ha BbBEICHHs BaTyTeH 6opna B bearapus.

(2) Coenxu u canoa

CesIKuTe B UyX/JeCTpaHHa BaqyTa ce TpaHc(OpMUpAT BbB (yHKIHOHANHA BATYTa, KaTo e
nputara o UIHATHIS KypC 32 ChOTBETHUA JeH. Ileqanbure u 3aryObuTe OT NIPOMSIHA BbB
BaJIyTHHTE KypCOBE, Bb3HUKHAIH B PE3YJITAT HA PA3IUIAMIAHU [0 CAE/IKH B 1yX/IECTPaHHA
BaJIyTa, KAKTO M OT [IPEOLIEHKA [0 3aK/IIOYUTENICH BaTyTeH KypC Ha ICHOMHHUPAHHUTE B
yy)K/eCTpaHHA BATyTa aKTHBH U IIACHBH, C€ PH3HABAT B Meyandara i 3aryfara.
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»BOHU KOMEPC” A/l
MPWIOKEHUS KbM I'OJAIIHUS ®PUHAHCOB OTYET (ITPOIB/DKEHHE)

31 JEKEMBPH 2009 r.

2 CueToBoHA MOIHTHKA (NPOAbJLKEHHE)
2.3  Hmoru, Mamunu u chopbxenns (MMC)

Kareropusra ,,3eMu ¥ Crpajn’” BKJIFOUBA OCHOBHO IPOM3BOACTBEHHTE IIOMEIICHUA, oducu u
marasuHi. J[py’KecTBOTO H36Hpa KaTO CBOS CHETOBO/IHA MOIMTHKA 32 Ta3H rpyma MOJICIa Ha
npeonenka. Kem 31.12.2007 r. e u3BbpLICHA OLICHKA I10 CIIPABC/THBA CTOHHOCTH OT
JNMLEH3MPaH OLeHKTeN Ha 6a3a Ha Ma3apHH N0KA3aTeNCTBa 3eMsITa U CIPaIuTe ca rpeacTaBeHu
110 IpeoLieHeHa CTOMHOCT, KOSTO € CIIpaBe/unBaTa CTOMHOCT HA aKTHBUTE KbM JlaTara Ha
MIPeOIIEHKaTa, KaTo ¢ GOopMHUpaH IIPEOLECHBYCH PE3EPB ¢ HAllpaBeHATa KOPEKIHs Ha OallaHCOBHTE
HM CTOMHOCTH.

OtpazeH € u eeKT BHPXY OTCPOYCHHTE JaHbIM KaTO pe3ynraT OT HarpaBeHaTa IPeoLeHKa.
Harpynanara aMopTH3allks KbM JaTaTa Ha HPEONEHKATa ¢ eIMMUHMpPAHa cpeuty OpyTHaTa
IPEHOCHA CTOMHOCT Ha aKTHBA U MOJIy4eHaTa HETHA CyMa ce KOpHTHpa JI0 TIpeolicHeHaTa
CTOMHOCT Ha aKTHBA.

MarsHH, ChOPLKEHUS! X TPAHCIOPTHA CPEICTBA Ca IOCOYEHH N0 HCTOPHIECKA CTOMHOCT,
HAMAJIEHA ¢ HAUMCIIeHATa aMOPTH3ALMs U eBeHTyamHa obe3teHka. Fcropuyeckara nexa
BKJTEOUBA BCHUKH Pa3XOJIH, KOMTO ca IPSKO CBBP3aHH C IPUI0OUBAHETO M BHBEKIAHETO B
eKCII0aTAI[Us HA AKTUBHUTE.

Toc/eABaATe PA3XOM ce MPUOABAT KbM GanaHcoBaTa CTOMHOCT Ha aKTHBA MM C€ OTYATAT
KaTO OTHCIICH AKTHB, CAMO KOTaTo ce 04aKpa, 4e J[py’KeCTBOTO Lie NOMyyH Ob/IeIH
HKOHOMMYECKH H3TOJM CBBP3aHH ¢ yrorpebara Ha TO3M aKTHB M KOTaTo OTYeTHATa UM
CTOMHOCT MOYKe 1a 6B/1¢ JOCTOBEPHO onpejieneHa. banancopara CTOHHOCT HA 3aMEHEHATA JacT
ce OTHHCBA. BCHYKH APYrH pa3sxo/d 3a IMOIPBKKA H PEMOHT C€ 0TpassBaT B OTIETA 34
JIOXOIUTE B MIEpHOA, B KOMTO ca U3BBPIICHH.

VBenudyeHUATa B OaraHcoBara CTOMHOCT, [IPOU3THYALIU OT [IpeoleHKa, C€ IPU3HaBaT B
apyrus BCceOOXBATEH IOXOJ M C€ HATPYIBAT KaTo NPEOLCHBYICH pe3€pB B KanuTaia, OCBEH aKoO
HE KOMIIEHCHpAT NpeaXOIHH HaMaJIeHUst, IPU3HaTU B reyagdara Ui 3ary6aTa, B KOHTO
cnyqaf/i T€ CBHIIO CE IIPU3HABAT B nevanbara uiu 3ary6aTa. HamaneHust, KOUTO KOMIICHCHPAT
HOpeaxoaHH YBEJIMYCHUA OTHOCHO e/IMH U CBII] aKTUB, C€ NPU3HABaT B APYI'ds BceoOXBaTEH
JIOXOJ ¥ HaMaJIsBaT NMpCOUCHbYHHUS pe3€pB, BCHUKHU IPYyTH HaMaJIeHHUs Ce IpU3HaBaT B
nevajgbara uiu 3&1"}763Ta. B Kpast Ha BCEKH OTUYCTCH [epyuoJ pasjimKkara B aMopTU3anusTa,
H3uMciieHa Ha 6a3a Ha IIpCOLCHEHATa CTOHHOCT Ha aKTHUBA U Ha 0a3a Ha II'bpBOHAYAIHATA
HCTOPHYCCKA CTOMHOCT Ha aKTHBA C€ IPEXBHPIL OT IIPEOLECHBUYHNUA PE3CPB B HepasnpeaeicHa
neqaida oT [peaxoaH| IEPHOIH.

3eMuTe U pa3XoAuTe 3a NpUaoOHBaHE Ha HUMC He ce aMOpTH3UpAT.

AMOpTH3AIIHATA HA OCTAHATHTE UMOTH MAIMHU ¥ CHOPBKCHHS CE HATHCIIABA 1O JIMHEHHUA
METOJ1 C LieTT pasmpesieliiHe Ha pa3iuKaTa Mexy OanaHcosara CTOMHOCT M OCTaThb4HaTa
CTOMHOCT BBPXY IOJIE3HHS XKHBOT Ha aKTUBHTE KAKTO C/IC/BA.:

Crpanu 25-50
rOJAVHH

ManuHu ¥ ChOPbhKEHUSA 7-15

rOJIMHH

MuBeHTap ¥ TPAHCIIOPTHHU CPENCTBA 5-13 rounH
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»BOHHU KOMEPC” AJl
MPUJIOKEHUS KbM I'OJUITHUSI ®UHAHCOB OTUET (ITPOABJIKEHUE)

31 AEKEMBPH 2009 r.

2

23

24

25

CyeToBOAHA NOJIHTHKA (IPOAb/DKEHHE)
Moy, mammun u chopbkenust (MMC) (nmpoabiokenue)

OcraTbyHAaTa CTOMHOCT M IOJIE3HUS KHBOT Ha aKTUBHTE C€ IIPepasriiex/ar, 1 ako €
HeoGXO/IMMO, Ce TIPABAT ChOTBETHH KOPEKLHMH KbM BCSKA J1aTa Ha M3rOTBSAHE Ha (UHAHCOBHS
OTYET.

BaniancoBaTa CTOHHOCT Ha aKTHBa Ce HAMaJIABa 110 Bb3CTAHOBUMATA MY CTOMHOCT B CITy4auTe
KOrato OanaHcoBaTa CTOMHOCT Ha aKTHBA € MO-TOJsIMa OT HErOBaTa OYakBaHa Bh3CTaHOBUMA
croitnoct (TTpum. 2.5).

[leuanbure u 3aryoute ot npoaaxda Ha UMC ce onpenesst Kato ce CpaBHAT IPUXOAUTE OT
nponax6ara ¢ HanaHcoBara CTORHOCT | Ca BKJIIOYEHH B JIPYTHTE IPHXOJM B Neyanoara uim
3arybara.

HemaTepua/Hu aKTHBH

[Tpugo6uTHTE MPOrpaMHH IPOTYKTH H COPTYEp Ce OTUMTAT KATO aKTUB [0 HCTOPHUYECKa
CTOMHOCT HAMAJIEHA ¢ HAYHCIICHATE OT MPUAOOMBAHETO MM aMOpTH3alus u obesuenka. Te ce
AMOPTH3MPAT 110 THHEHHUS METOJ 33 IIEPHO/Ia HA TEXHHUS TOJIE3eH XKUBOT, OT 6.7 rOIMHH.
HemareprasinuTe aKTHBH HE Ce IPEOLEHABAT. PBKOBOJICTBOTO U3BBPIIBA FOJULIHH IIPETTICH
Ha Mo UTeXaLNTe Ha 00e31IeHKa aKTHBH U B CIIy4aHTe, Koraro 6ajaHcosata CTOMHOCT Ha aKTHBA
¢ [I0-BHCOKA OT HEroBata BE3CTaHOBHMA CTOMHOCT, TO ce 00e3LeHsBa 10 Bb3CTaHOBUMATA CH

CTOMHOCT.

Pa3zxomure 3a [MOJAPBHKKA H PEMOHT Ha KOMIIOTbPHH [IpOrpaMHH NPOYKTH C€ IIPHU3HABAT KaTo
pasxoll B MOMCHTA Ha BE3HUKBAHETO UM.

O6e3eHKa HA He(PUHAHCOBH AKTHBH

AKTHBH, KOUTO C& aMOPTU3MPAT, ce IPerjIexIaT 3a Haluiue Ha 06e3leHKa, KOraTo ¢a Ha JIMIe
CHOMTHS MM UMa TIPOMSHA B 00CTOSTEICTBATA, MOICKa3Ballly, Ye OanaHcoBaTa CTOHHOCT Ha
AKTHBHUTE HE € Bb3CTaHOBHMA. 3a 3aryba oT obe3leHKa ce IpH3HaBa cyMaTa, ¢ KOATOo
HasaHCOBaTa CTOMHOCT HAJAXBBPJIA Bb3CTaHOBUMATa. Bh3cTaHOBUMATA CTOMHOCT € 110~
BHCOKATA OT HeTHATa IIPOJaKHA CTOMHOCT U CTOMHOCTTA B yroTpeba. 3a ia ce onpeseny
CTOMHOCTTA B yoTpe6a, akTUBKTE, B TOBA YHCJIO OCHOBHHTE Callia, Ce IPYIUpAT B HaH-
MAJIKHTE BE3MOXKHH pasrpaHUYHMH eJHHHIM, FEHEPHPAIIH TAPHIHH TOTOLH.
HeduHaHCOBUTE aKTHBH, KOHTO ca 00€3LEHEHH, Ce IIPErIeX/IaT 32 BEPOSTHO BH3CTaHOBSIBAHE
Ha 00e3leHKaTa KbM BCsKa JlaTa Ha 6ajaHca.
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»BOHU KOMEPC” Al
OPUJIOKEHUSI KbM I'OJUITHUS ®PUHAHCOB OTUYET (ITPOABJIKEHHUE)

31 JEKEMBPH 2009 r.

2

2.6

2.7

2.8

C4eTOBOHA NOJHTHKA (IPOIbJKEHHE)
duHaHCOBH AKTHBH

DUHAHCOBUTE AKTUBM, IPUTEXKaBaHU OT JIpy’KeCTBOTO, IIPECTAB/IABAT 3a€MH 1 B3EMAHHS.
3aeMH U B3¢MaHHUS Ca HeJePUBATHBHH (DMHAHCOBHU aKTHUBH C GQUKCHPAHM HIIU ONpPE/Ie/ICHU
IJIallaHKs, KOUTO He ce KOTHpAT Ha akTHBEH ma3ap. Te Bb3HUKBAT, Korato JIpy»xecTBOTO aBa
TAPHYHH CPE/ICTBA, CTOKH HIIH YCTYTH THPEKTHO Ha JebuTopa Oe3 HaMepeHHe Ja Thprysa ¢ Te3H
paszdery. Te ca BKTIOUEHH B TeKyLUINTE aKTHBH, C H3KITFOUEHHE Ha TE3H C MAlex oBeye oT 12
Mecena ClIel AataTa Ha 6anaHca, KOHTO ce KJIaCH(UIMpaT KaTo HETEKYIIH.

3aeMuTe ¥ B3eMaHHATA Ha JIpy)KeCTBOTO Ce BKIIFOYBAT B CUETOBONHHUA DalaHC B KaTeropusira Ha
,,TBPrOBCKU M JIDYTH B3EMAHHUs M ,,[IAPHYHHU CPECTBA U eKBUBaICHTH  (IIpmit. 2.8u2.9).

Te TbpBOHAYATHO CE OTYUTAT 110 CHPABEINBA CTOMHOCT 3a€IHO € Pa3XOIHTE N0 TPAH3AKUMUATA.
3aeMH ¥ B3eMaHHs ce OTIHCBAT, KOraTo mpaBaTa 3a oay4aBaHe Ha MapHYHUTE OTOIU OT
MHBECTUIIMH Ca H3TSKJIU WIH ca OHIIH MPEeXBBPIJICHH U JIpyXKeCTBOTO € IPEXBBPIIHIO B
CBINECTBEHA CTENEeH BCHYKH PHCKOBE U H3TOJH OT COOCTBEHOCTTA. 3a€MHTE H B3EMAHHATA CE
OLEHsBAT [0 AMOPTH3HpYeMa CTORHOCT, H3IION3Baliki METOJa Ha €PeKTHBHHS JINXBEH

TPOILICHT.

KBM Besika iata Ha 6aanca JIpy)KecTBOTO OIl€HsBa i ChINECTBYBAT JIOKA3aTe/ICTBA 3@ TOBA,
ve (p)UHAHCOB AKTUB WJIK IPyTa OT (MHAHCOBU aKTHBH IIOJUIEXKH Ha obeslenka. TecTBaHe 3a
00e3IeHKa € OIUCAHO B MpUIIoKeHue 2.8,

MaTtepuaJiHu 3a0aCH

MaTepHasHiTe 3arack ce OLEHABAT 110 MO-HAUCKATa OT ceOeCTOMHOCT ¥ HETHATA pealln3yeMa
croitroct. CTOHHOCTTA IpH NoTpebicHue Ha MaTePUATIHATE 3aIlacH Ce ONpeless 1o METOAa
cpenHO-TIpeTerieHaTa cToiHocT. CebecTOHHOCTTA HA TOTOBATa MPOYKIKS U HE3ABbPIICHOTO
IIPOM3BOJICTBO Ce 00pa3yBa OT CTOHHOCTTa Ha BIIOXXCHUTE MaTepHaH, TPy, OCHIYPOBKH,
aMOPTH3aIHs, APYTH NIPEKU PasXOM U He BKIIOUBA PasxoauTe 3a muxBU. Hernara
peanu3yeMa CTOMHOCT MPeJICTaBIIABa OYAKBaHATa IPOJaXHA LIEHA B HOPMAIHUS X0/ Ha
JIeHHOCTTa, HaMaJIeHa ¢ Pa3XO/d 3a JIOBBbPIIBAHE H T€3W CBBP3aHU C pealn3aluATa.

Tbpropeckn B3eMaHUs

THProBCKHTE B3EMAHHS Ca JBDKHMH CyMU OT KJIMEHTH 3a [IPOJaX0a Ha CTOKU H yCIyTH,
W3BBPIIBAHY B OOHYAIHKS X0 Ha CTONAHCKA JEHHOCT. AKO CBOMPAHETO Ha B3EMAHETO C¢
ouakBa Ja 6bJie 10 eIHa Fo{HHa HJIH MO-MaJIKO (MJIH HOPMAJIHUS IIUKBII Ha CTOIIAHCKATa
JeHHOCT € MO-BIIBT), Te ce KIacH(MIMpaT KaTo TeKyLIH aKTHBH. B mpoTuBeH ciry4an, ca
IPEACTABEHH KaTO HETEKYINH AKTHBH.
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,BOHU KOMEPC” Al
OPIJIOKEHMS KbM IF'OJULIHUSI ®HHAHCOB OTYET (MPOABJ/LKEHHE)
31 JEKEMBPH 2009 r.

2.9

2.10

2.11

C4eTOBOIHA MOJIHTHKA (IPObJ/IKEHHE)

THproBekH B3eMaHus (POIb/KEHNE)

THpropeKUTE B3eMaHHS Ce MPU3HABAT [IHPBOHAYAIIHO 110 CIIPABE/UINBA IIEHE, a BIIOCJIEICTBUE
I10 aMOPTH3UpPaHa CTOHHOCT (KaTo Ce U3MO0/I3Ba METO/A Ha eeKTUBHUS JIMXBEH IPOLEHT),
HaMaJieHa ¢ eBEHTYyalHa IpOBH3Hs 3a obe3ienka. [IpoBusus 3a obe3lIeHKa ce NpaBH B CIIy4ai,
4e ChIIECTBYBA OOEKTHBHO JI0Ka3aTeICTBO, Y€ JpyxecTBOTO HsIMa Jia ObJle B ChCTOSHHE Jla
chOepe BCUUKH IDKUMH MY CYMH, CBIJIACHO ITbPBOHAYATHATE yCIOBUA 110 OTHOIIEHHE Ha
CBOTBETHHS pasyeT. JlomuTe 3aeMH ce OTIMCBAT NPe3 FOMMHATA, B KOATO ObaaT yCTAaHOBEHH.
IosieMu QUHAHCOBH 3aTPYHEHHS HA JUIBXKHUKA, BEPOATHOCT, Y€ CHIIMAT LIC Oble 0OsIBEH B
HECHCTOATETHOCT MM (UHAHCOBA peopraHu3anusi 0 3abaBgHe WM HEU3NBIHEHUE Ha
[IAMAHETO Ce CMSITAT 33 HHIMKATODH, 9e B3eMaHeTo TpsOBa 1a obae ornucano. Cymara Ha
[POBHU3HUTA € PABHA HA pa3JIMKaTa MEXIY HGariaHCcoBaTa CTOMHOCT Ha B3€MAHETO U ceralHara
CTOMHOCT HA OUaKBAHUTE OBbJEIIH MAPUYHHU ITOTOLM JUCKOHTHPAHU ¢ IbPBOHAYAIHUAT
eeKTUBEH JIMXBEeH NpoueHT. baancosara CTOMHOCT HA aKTHBA € HaMaJleHa 4pe3 U3II0JI3BaHeTO
Ha KOpEKTHBHA CMETKA, & CTOMHOCTTA Ha 3arybara ce OTpassiBa B OTYETA 3a BCEOOXBATHHSA JI0XO]1
KBM JPYTU Pa3sXOIH.

Koraro TBPrOBCKO B3€MaHC € HCC’b6I/Ipa€MO, TO ce OTNHUCBa OT KOPCKTHBHATa CMETKa Ha
TBPrOBCKHUTE B3€MaHHA. [TocnenBano BB3CTAHOBSIBAHE HaA CTOMHOCTTA, KOSTO € OTIHCaHa, Ce
oTpassBa B HaMaJICHUC Ha JpyTry pa3xoau B 0T4YCTa 3a BCEOOXBaTHHSA JOXOL.

Hapwmn cpeacTrBa H €eKBHBAJICHTH

[lapyaHuTE CPeICTBA U TAPHYHHMTE EKBHBAICHTH CE OTYMTAT IO HCTOPHIECKA [IEHA. 3a menure
Ha OTYeTa 3a APUYHUS [IOTOK, TAPHYHATE CPE/ICTBA U IAPHYHUTE CKBUBAICHTH BKIIO1BAT IIApH
B Opoii ¥ 110 OAHKOBH CMETKH.

AKIIMOHEPEH KamuTaja

OOUKHOBEHUTE aKIMHK ca KJIaCHPHUIMpPaHH KaTo KaruTall. PazxouTe 110 H3aBaHE HA HOBU
AKIIMH WM OIILHH ce MMOKa3BaT KaTo HaMaJICHUe Ha coOCTBEHHS KalUTall, HETHO OT JaHbLH, OT
MOCTBIUIEHHATA.

TBHproBeKy 3aXbJLKEHUS

T’prOBI/IH 3abJDKEHHS ca 3aJb/DKECHHUA 3a 3arUlalliane Ha CTOKH HUJIH YCIYyT'H, KOUTO Ca OHIH
HpIrII{O6I/ITH OT JOCTaB4YHIH B obuyaiiHus X0/ Ha CTOIIaHCKarta JEHHOCT. T’pr‘OBCKI/ITe
3aBJDKEHHUA CC Knaw(bnunpaT KaTo TeKylnH 3aQbJDKEHUS, aKO IalaHeTo € AbJHKHMO B
paMKHTE Ha €iHa roJvHa 1y no-mMajiko (I/IHI/I HOpMQIHHUSA [TUKDBJI HA CTOIIaHCKAaTa AEHHOCT €
IIO"II’I:-JH)I‘), aKo CJIy4asiT HE € TaKbB, T€ CC MpeACTaBsT KaTo HETCKYIIH 3abIIKCHHUA.

TT)pFOBCKHTC 33 {BJIXKEHHUS CC IPU3HABAT IBbPBOHAYATIHO ITO CIIpaBe/IMBa LIEHA, a4 B
[OCJICICTBHUE 10 aMOPTHU3UpaHa CTOMHOCT KaTo ce H3M0JI3Ba METOa Ha e(‘beKTHBHI/ISI JINXBCH

IIPOLIEHT.
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2
2.12

2.13

C4eTOBOAHA MOJIHTHKA (NMPOIb/IKEHHE)
3aemu

3aeMHTE ce NPH3HABAT ITBPBOHAYAIHO [0 CMIPaBe/UIMBa CTOXHOCT, HAMAJIeHa ¢ HaNpaBeHUTe
Pa3XO/IH 110 H3BBPIUBAHETO HA TPAH3AKUMATA. B 10C/IeCTBYE 3aeMUTE CE OTYUTAT M0
AMOPTH3HpyeMa CTOHHOCT; BCSIKA PasiIuKa MeXTy Ib/DKHMHTE TUIAIIAHNS (HETHPaHHU C
pa3sxouTe M0 H3BBPLIBAHETO HA TPAH3AKIMKHTE) U CTOMHOCTTA Ha 3a€Ma Ce PH3HaBa B OTHYETa
3a JIOXO/IMTE [Ipe3 IIEPHOJIA Ha 3aeMa, KaTo Ce H3IION3Ba METOo/a Ha e(peKTUBHATA JIHXBA.

3aeMuTe ce KIacH(HIIMPAT KAaTO KPATKOCPOUHH 3aIb/DKEHHUS, OCBEH aKo J[pyXecTBOTO HMa
Be3yCII0BHO NPABO J1a OTCPOUH YPEKIAHETO Ha 3a/IbIDKEHHETO 3a [IEPHOL Hali-MaKo 12
Mecelia cllejl IaTara Ha CYeTOBOIHHUS OanaHc.

TeKymu ¥ OTCPOYEHH 1AHBUH BHPXY 10X01a

Pasxonure 3a HaHbUH 3a IIEpHOJA BKIOYBAT TCKYIIH H OTCPOYCHN JdaHBIH. l[aH'BK’BT ce
[pu3HaBa B revanbara Win 38.1"}’63Ta, ¢ M3KIIIOYEHUE Ha CIIYy4YauTe, B KOUTO € CBBP3aH CbC
CTaTHH, IIPU3HATH B JAPYTHA BCeOOXBATEH JIOXOM WK JHUPEKTHO B coOcTBeHus KanuTtan. B To3u
cnyqaﬁ JAHBKBT CHOIO CE IIpU3HaBA B IPYTIHsA BCeOOXBATEH JOXOJ WU JUPEKTHO B coOCTBEHUS
KamuTall.

TexyIMAT JaHbK BbPXY J0XO0J1a Ce H34HC/IABA Ha Oasa JaHbYHHUTE 3aKOHH B CHJIA KbM JlaTaTa Ha
fanaHca B cTpaHara, KbAeTo (QyHKIHOHHpA [IpyXKeCTBOTO U KBJETO CE E€HEpUPAT obaraemMu
JI0X0/1H. PBKOBOACTBOTO IIEPHOUYHO IIPEOLEHABA ITO3UIMHUTE CH, OTPA3CHH B JAHBYHHUTE
JIeK/IapalyHy, 0 OTHOIICHHE Ha CUTyalluH, B KOMTO NPHUJIOKHMATA JIaHbYHA ypenda e o0eKT Ha
MHTEPIPETAIMS H YCTaHOBABA MPOBU3HH, KBJETO € HEeoOX0oouMo, Ha 0a3a Ha CyMHUTE, KOUTO C€
O4aKBa J1a OBIaT 3arUIaTeHH Ha JaHBYHHUTE CITYKOH.

OTcpoUeH NaHbK ce HauUCIISBa 110 OalaHCOBUS METO/ 32 BCHUKH BPEMEHHH Pa3/IHKH,
SBSBALIA Ce MEX/Y JaHbYHATA OCHOBA HA AKTHBUTE M TACHBUTE M OTYETHATA UM CTOHHOCT
BBB (PMHAHCOBUS OTYET. AKO 06aye, JaHbYHUTE BPEMECHHH PA3IHKA Bb3HUKBAT OT
[IPBOHAYATHOTO PH3HABAHE HA AKTHB WK TIACHB IIPH Pa3jiuyHa OT busHec KOMOMHAIUSA
TpaH3aKIHs, KOETO HE € 3aCerHajo HHTO CYETOBO/IHATA, HATO JaHbYHATA Nevanta (3ary6a) mo
BpeMe Ha TPAH3AKLMATA, TO Ta3H PasfuKa He ce ocueToBosBa. [Ipu u3ducaiBane Ha
OTCPOYEHHTE JAHbIM CE U3NO/I3BAT JaHBUHHTE CTABKH (M HOPMATHBHA ypenba), u NeHCTBaT
KBM JlaTara Ha ChCTaBsiHe Ha OalaHca, KOUTO CE OTHACAT 32 IEPHOAUTE Ha 09aKBAHOTO
06paTHO NMPOSIBIICHAE HA JAHBYHHUTE BPEMEHHH PA3/IMKH.

OTCpO‘ICH JaHbYEH aKTHUB Ce ITpU3HaBa CaMoO B cnyqaﬁ, 4e € BEPOATHO HAJIHIHETO Ha

JOCTaTBhYHH 0 pa3Mep ObaelH obaaraeMu neyasibu, Cpeury KOMTO TE3H aKTUBH Jla MOTaT Jia
ObJAaT H3MOJM3BAHU.
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2.14

2.15

2.16

C4eTOBOAHA NOJHTHKA (MPOAB/DKEHHE)

Jloxoau HA HAeTH JIHIA

KpaTkocpouHuTe 3aib/DKEHIs KbM [IEPCOHANA BKIIFOUBAT HAIHUIIM, 3aIJIaTH A COLHATHH
OCHI'YPOBKH I1O THX.

I.[p}’)KE‘JCTBOTO OTYHTa KpaTKOCPOYHH 3aBJDKCHHA 110 KOMIIEHCHPYEMH OTIIYCKM, BE3HHKHAIH Ha
Oa3a HEU3MOJI3BAH IIJIaTeH FOJUIIEH OTIIYCK B CIYYAUTE B KOUTO €€ 0YaKBa OTIIYCKUTE 1a
BB3HHUKBAT B pAMKHTEC Ha 12 Mecelia cjien garara Ha OTYETHHSA IICPUOJ ITPE3 KOMTO HACTUTE JIUIA
€a IOJIOKWIH TPYJa, CBbpP3aH € TE3U OTIIYCKH.

[To nuHus Ha IUIAH ¢ AeUHUPAHH BHOCKH, JIpyKeCTBOTO U3IUIalla BHOCKH B IbPKABHO
YIIpaBIsBaHH IEHCHOHHH H COIMATHOOCHTYPUTENHH ILIAHOBE Ha 3a/IbJDKHTEIIHA 6aza. Cnent
KAaTO BHOCKHTE BEIHBX ca U3ILIaTeHu, J[py>KeCTBOTO HsAMA IOBEYE 3a/IbJDKEHHUA 34 IIAIIaHe.
BHoCKHTE Ce PU3HABAT KAaTo pasxoJ 3a ePCoHala KOraTo cTaHaT Abkumu. [peariatenure
BHOCKH Ce IPH3HABAT 3a Pasxol 3a ObJell IepHOI JI0 pa3Mepa, 0 KOHTO CyMHUTE UIe Opaar
pHUCTAIHATH OT OBICIIHU [UTAAHHS UM BE3CTAHOBEHH

Cropen Konekca Ha Tpy/Ja B MOMEHTa Ha NpUJ00MBaHe PAaBO HA IEHCHOHUPAHE
JIpy»ecTBOTO JIBJDKH Ha CBOMTE CIIYXKHTEIH 6 MECSYHH 3aILIATH, ako ca paboTuiH 3a
Jlpy>kecTBOTO mpe3 noceAxuTe 10 roauny npeau nencuonupane. Topa Br3HarpaxieHue ce
OTYHTA KATO JIBITOCPOYEH JOXOJ, 3a KOHTO Ce HaYuCIIsiBa IPOBU3HA KaTO CE INpuiiara MeToia
Ha IIPOrHO3HUTE €IUHHIIH.

IIpoBu3un

HpOBI/BI/II/I CE€ HAYUCJIIBaT, KOraTo pr)KeCTBOTO UMa IOPAAHYCCKH HIIH KOHCTPYKTUBHH
32Ib/DKEHUS B pe3yaTar Ha MUHAIH CBGI/ITI/IH, 3a YHETO ITOracsiBaHe € BEpPOsATHO Ja OpaaT
HM3I10JI3BAaHH aKTUBH U JpYrd peCypcH, U KOHUTO Mmorar Jja 6T>ZIaT HAaUICXKHO OLICHECHH. He ce
Ha4yucjaaBaT NPOBHU3HUHU 3a 6’5}16[11& oneparuBHa 33[‘}/63.

HpOBI/ISI/IHTC ce OIEHsABAT [0 HACTOosAIA CTOMHOCT Ha pa3xoauTe, KOUTO CC O4YakKBa Jia Obaar
HCO6XOI[1/IMH 3a [IOracsBaHe Ha 3aJbIKCHHETO C H3II0JI3BAHC Ha HdaHbiHA CTaBKa, KOATO
oTpa3siBa I1a3apHUTC JUXBEHH HHUBAa U Hacrodmara CTOMHOCT Ha [HapuTe M PHCKOBETC,
CIIGHH(bI/I‘{HI’I 3a 3aAbJDKCHHETO. YBenH4YeHUETO Ha MPOBU3MATA MMOpaH USMHHAJIOTO BpeEME Ce
npyu3HaBa KaTto pa3Xxou 3a JUXBH.

JIM3uuHr

Onepamueen nusunz - Jlpyscecmeomo e NU3UH2ONOLYHaAme

JIM3MHT Ha MIMOTH, MAIIMHK ¥ 000py/IBaHE, TIPX KOHTO PHCKOBE ¥ 0ONArd, IPOU3THYALIM OT IPaBOTO
Ha COBCTBEHOCT, OCTABAT [IPU HAEMOJATEJS, ce KIIacH(HIHMpa KaTo onepatiBeH Ji3uHr. HaeMHuuTe
MJIAL@HHAS Ce 0TPa3ABaT KaTo Pa3xo[ I10 JIMHEHHHs METO/l 3a IEPHO/Ia Ha I0rOBOpa.
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2 C4eToBO/{HA MOJIUTHKA (IIPOABJIKEHHE)
2.17 JIpuzHaBane HA IPHXOIHUTE

HponszTe BKJIIOYBAT CITpaBCAINBaTa II€Ha Ha OpoJaJeHUTE CTOKH U YCIIYIH, HETHO OT JaHBIA
BBPXY nobaBeHaTa CTOHHOCT U NpenoCTaBEHH OTCTBIIKH. HpHXO,IIH Ce NPHU3HABAT KaKTo CJieABa.

HPY)KCCTBOTO [NpHU3HaBa IMPHUXOIH, KOraTo cyMara Ha npuxoja MOXe Ja Obe HaASXKAHO
OIIpeaCiiCHa, KOraTo € BBE3MOXKHO NPEAIIPHATHETO Ja ITOTYy4H 6’51181111/1 HKOHOMHYCCKH U3I'0JH,
W OTroBapsi Ha KPUTEPHUHUTE 3a BCsIKa JEHHOCT Ha JIPY)KGCTBOTO, o0sicHEHU 10-00J1Y. CYMaTa Ha
IIpHX0/Ja HE CC ITpueMa 3a HaJEXJHO U3MEPEHA, JOKAaTO HE C€ paspeuiaT BCHUKH HEMIPEABUHICHH
obcrosTencTBa CBBLP3aHU € npozxaxcﬁara. }Z[pymecmoro OCHOBaBa CBOMTE IPCLUECHKH Ha
HCTOPHUYCCKUATE pe3yTaT, B3eMaiKu IIpeABHA BUa Ha KIHCHTA, BH/Ia Ha cacaKara u
0CODEHOCTHTE Ha BCIKO CIIOPAa3yMEHUE.

(a) ITpodascba na cmoku — npodadicba na eopo

IIpuxoauTe OT IPOAAXOH Ha CTOKH Ce PU3HABAT, Korato JIpy)KecTBOTO € IOCTABHIIO CTOKATa
Ha TBProBela Ha eJpo, KIMEHTa HMa ITbJIHaTa CB0OO0A [1a ONpe/Ie/is HAUHHHUTE U LICHUTE 32
nponax0a, ¥ HAMa HEU3IIbIHEHH 3a/(b/DKEHUS KOHTO OMXa MOTIIH JIa BH3IPEIIATCTBAT
IIPHEMaHETo Ha CTOKATa OT ThProBelbT. JocTaBKaTa He Ce CUATA e € OCHIUECTBEHa, 10KaTO
CTOKHTE HE ce JOCTABAT Ha ONPEIENeHOTO MACTO, PHCKOBETE OT MOrMBaHe U 3aryOH He ce
IPEeXBHPIIAT HA ThProBela, WM JOKATo ThpProBena He IPUeMe NPOJyKTUTe cbo0pasHo
J0roBopa 3a Ipoax6a, yroBOPKHTE 3a IPHEMAHE Ha CTOKATa Ca CIIa3eHH, WK JOKaTo
Jlpy»XecTBOTO He chOepe 00EKTHBHH JI0KA3aTe/ICTBA, e BCHIKH KPUTEPHH 32 IPHEMAHETO ca
U3ITBIIHEHH.

(6) IIpodaxcha na cmoku — npooaxicou na opebHo

[IpuxoauTe OT IPOAAKOU Ha CTOKH Ce NPH3HaBar, Koraro JpyKecTBOTO MpojaBa cTokata Ha
xmenTa. [Tpogax6ute Ha JpeOHO ce H3BBPIIBAT B OPOii.

(8) I[Ipoodaxcbu na yciyau

HponzmTe OT IIPeOCTAaBCHU YCIYTH CC [pHU3HaBaT B OTYETHHA IIEPHOI, B KOHTO ca
U3BBPIICHH, HA fa3aTa Ha CTeIeHTa Ha H3IThJIHEHHE, OIIPEAC/ICHA KaTO NPOLCHT Ha
H3BBPLICHUTE YCIYTH 10 MOMEHTa OT BCHYKH YCIIYyT'H, KOUTO TpSI6Ba aa Obaar npeaoCTaBCHH.

(2) IIpuxoou om nuxeu

Hpnxonme OT JINXBH C€ IpU3HaBAT IPONOPIHOHAIHO Ha BPEMCTO, KaTo Ce U3IM0JI3Ba METOAa
Ha C(l)CKTI/IBHaTa JMXBa. HpI/I o0e3lieHKa Ha B3EMAHE, pr)KCCTBOTO HaMaisiBa OajaHcoBaTa MY
CTOUHOCT JI0 BH3CTAaHOBUMATAa My CTOHHOCT, KOSITO IIpeICTaB/IsiBa OYaKBaHHTEC Opaemm
HapH4HHU ITOTOILH, JUCKOHTHpAHH Ha 6aza Ha I'bpBOHAYATIHUA e(b@KTHB@H JIUXBEH NPOLCHT.

Hpnxonme OT JINXBY 110 00e31eHEHHUTE 3aEMHU Ce [IPU3HABAT B 3aBUCHMOCT OT npeucHKara Ha
PBKOBOJCTBOTO 3a TAXHATa c1>6npaeMocr.
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Ynpasjienne Ha UHAHCOBHS PHCK
dakTopH, nopakIamu GUHAHCOBHS PHCK

JleitnocTTa Ha JIpy’ecTBOTO € CBbp3aHa C pe/iuila PUCKOBE, B TOBA HUCJIO Na3apeH pHCK
(BxJ0uBanI edeKTa OT IPOMSHATA Ha B[y THUTE KYPCOBE, PHCK OT POMAHA Ha OpaemuTe
IMAPHYHU MOTOLM B PE3YNITAT Ha [IPOMSHA B Ma3apHHUTE JIMXBEHH HHMBa) , KPEJUTEH PHCK,
NIMKBHJIEH PUCK. PBKOBOACTBOTO Ha ['pynara ce CTpeMH /1a HaMail B3MOXKHATE
HeBIaronpuATHY eeKTH BbPXY AEHHOCTTA, CBBP3AHH € TE3H PHCKOBE, KATO HMa 33 en aa
HAMAJTH €BEHTYaIHHTE HeOIAronpuATHH e(eKTH BBPXY (uHaHCOBHS pe3yJiTaT Ha
IpyKecTBOTO.

VHpaB/ieHHETO Ha PHCKa Ce H3BBPILIBA OT dunancopus ornen Ha I'pynara. Tosu oTaen
YCTAHOBSBA U OLEHsBA (PUHAHCOBHTE PHCKOBE B TACHO CHTPYIHUHECTBO C PBKOBOZACTBOTO.
JleHHOCTHTE, CBbP3aHH C YIPABIEHUETO HA PUCKA, MAKap H J1a He ca dopMynEpaHy IIHCMEHO,
MMaT 3a I 1A MOKPUAT criennHaHE 006J1aCTH, KaTo BalyTeH PUCK, TUXBCH PHCK, KpEIUTCH
PHCK M JIMKBHJIEH PUCK.

(a) nazapen puck

(i) Banymen puck

Bhirapus € OCHOBHUST Ma3ap Ha JIpy)KeCTBOTO KaTo ChIIECTBEHATA 1acT OT CHIETIKUTE ce
M3BBPIIBA B MECTHA BAIyTa, KOATO & PHUKCHpPaHa KbM €BPOTO. OCHOBHHUTE JOCTABYHLIM HA
JlpyXecTBOTO ca Yy)KIECTPAHHH JIHIA KATO CIENKHTE C TAX Ca ICHOMUHUPAHH B espo. [1o To3u
HAYHH, PACKBT OT IPOMAHA HA BATYTHUTE KYPCOBE & OrpaHUHCH.

(a) nazapen puck (npoovadcenue)

(ii)[[eno6u puck
JIpy’KeCTBOTO He € H3JIOKEHO Ha ChILECTBEH PUCK OT IPOMAHA B [ICHHTE Ha CTOKHUTE CH.

(iii) Puckx om npomenu 6 napuiHume nOmoyu u cnpageonusume CMOUHOCMU 6 pesyimam Ha
NPOMAHA HA TUXBEHUME HUEA

JIpyeCTBOTO € H3JIOKEHO Ha JINXBEH PHCK, CBHP3aH MPEIOCTABEHHA 3aCMH. 3aemuTe C IUIaBAIIl
NMXBeH IPOLEHT u3narar JIpy/KecTBOTO Ha JTUXBEH PUCK, CBBP3aH C OTKJIOHCHI Ha OpremmTe
[IapHYHHU IOTOLH. 3aeMUTE C PUKCHPAH JIMXBEH MPOLCHT U3J1arat JIpy>eCTBOTO Ha JIMXBEH
PHCK, CBbP3aH ¢ MIPOMsIHA Ha OLIEHKATa Ha OB/erara CpaBe/JiiBa CTOMHOCT Ha 3aEMHUTE.
JIpy>XecTBOTO MPEAOCTaBs 3aCMH Ha JIpyxecTBOTO-MaiiKa Ha QUKCHPaHH THXBEHH IPOLICHTH,
KOMTO Ce OTYHTAT [0 aMOPTH3MPaHa CTOHHOCT, B Pe3y/ITaTa Ha KOCTO HE € M3JI0KEHO Ha
NHXBEHU PUCKOBE.
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VYapasJienne Ha PHHAHCOBHA PHCK
dakTopH, nopakiamH GUHAHCOBHH PHCK (npoab KeHHE)
(6) Kpeoumen puck

KpeAHTHUST PHCK C€ PBKOBOJIH Ha IPYNOBO HABO. KpEIUTHHAT PUCK IPOH3/H3a OT apH U
MAPUYHY EKBUBAIEHTH, OT KPEIUTHH EKCIIO3UIIMA Ha ThPrOBIH Ha EAPO U npebHo,
BKTIOUMTEIHO HEH3IUIATEHH B3eMAHUs H JOTOBOPEHH CTOMAHCKH onepanuy. J{pyxecTBoTo
HSIMA ChLIECTBEHA KOHIIEHTpAlus Ha KpeauTeH puck. [TonnTukara, KoATo ce cneasa, e
NpoAaXOHTe 1@ ce M3BBPLIBAT CAMO ¢ KIIMEHTH, KOUTO UMaT no6pa pernyTanus 0 OTHOLICHHE
Ha 06CITy)KBaHe Ha 3aIb/DKeHHsTA CH. [IpeliensBa ce ¥ KpeTHTHATA HAASKAHOCT Ha KIIHCHTA,
B3UMAaliKK B TpeBH (pUHAHCOBATA MY [TO3UIIMSA, MHHAI OIUT U APYTH ¢axropu. Tasu ouenka
Ha pHCKa e IpaBu Ha HUBO I'pyima kato usno. [IponaxOu Ha KIHEHTH Ha npeOHO ce U3BBPIIBAT
B Opoii.

[TapHyHHTE TPAH3AKLHUH CE H3BBPIIBAT ¢ PHHAHCOBH HHCTUTYIIHH C BUCOK KPEUTCH pEHTHHL.
I'pynaTa HMa U3rpajieHa IIOIUTHKA, KOSTO OTPaHHaBa pasMepa Ha KpeHTHATA eKCTIO3HIHA
KBM OT/IeJIHA (PHHAHCOBA HHCTUTYIMA KaKkTo ['pynara Karo 1a/10, Taka i 3a OTAC/IHUTE
JPYKeCTBa.

MakcumagaTa eKCIIO3uIUs Ha KPCAUTEH PUCK € OajlaHcoBara CTOMHOCT Ha HapAvYHUTE
CpeacTBa U CKBUBAJICHTH U [IpeJoCTaBEHUTE 3aCMH U B3eMAaHHs, IIOCOYCHH B IIPHIIOKEHHC 5.1.
P1K0OBOACTBOTO HE OYAKBa 3ary6n, B CJIeJCTBHE Ha HEU3II'LJIHEHHE Ha 3aIbJDKCHUATA HA CBOUTE
KOHTparc¢HTH.

(8) JTuxeuoen puck

ITpe/ra3uBOTO YIPAB/IeH e Ha IAKBH/IHUS PUCK NPEJIIoNara nouibpiKaHeTo Ha 10CTaThIHO
[IApYHE CPE/ICTBA U BE3MOXKHOCTH 33 (pUHAHCHPaHe TIOCPE/ICTBOM a/eKBATCH pasMep Ha
JOrOBOpeHHTE KpeauTH. [Topamy nuHaMi4HaTa IPUPOJia Ha OCHOBHATA JIEHHOCT, PHKOBOJCTBOTO
Ha JIpy)XecTBOTO ce CTPeMH Ja NIOKPUBA TEKYIIUTE HyX/M OT IapU4HH CPEACTBA € IIPUXOIUTE OT
npoaaxoure.

Tabnuuara mo-oy aHanusupa GUHAHCOBHTE NacuBU Ha JlpyKecTBOTO B ChOTBETHHTE
TaJeXHH IPyny Ha 6a3ata Ha OCTaBalllUsAT NEPHOJ] OT CHETOBOHUSA OasiaHC KBbM MaJeKHaTa
jata Ha jorosopa. OnoBecTeHHTe B TabaMIaTa CyMH €a JOTOBOPHUTE HENHCKOHTHPAHH
MapHYHHA NOTOLH. baTaHcoBUTE 3a/{bIDKEHHS B PAMKHTE Ha 12 Mecena ce paBHABaT Ha
NPEHOCHHMTE CTOHHOCTH, ThH KaTO BIUSHHETO HA TMCKOHTUPAHETO ¢ HE3HATUTEIHO
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»BOHU KOMEPC” A/l
NPWIOKEHUSI KbM F'OJUIIHUSA ®PUHAHCOB OTYET (IMPOABbJVKEHUE)
31 AEKEMBPH 2009 r.

(6CUYKU CYMU CA NOCOYEHU 6 XUAAOU N1€6d, OC6EH KO He € NOCOYeHO opyeo)
Vnpapienue Ha GHHAHCOBUS PHCK (IPOXb/DKEHHE)
®aKTOpH, NOpAKIANIH GHHAHCOBHS PHCK (IIPOAbIUKEHHE)
(6) Jluxeuden puck (npodendicenue)

IMo-manko or Mexay 1u2 Mexay2u 5

KbMm 31 nexemspn 2009 r. 1 roguna rO/MHH roAHHHU
Teproseku u ApyrH 3aabmkenus ([pui. 13) 20 - -
20 - -
ITo-manko ot Mexay lu2 Mexay2us
KoM 31 nexemspu 2008 r. 1 roguna FOUHHU rOAUHHU
Teproscku u ApyrH 3axbmkenus (Hpui. 13) 3,218 - -
3,218

anaB.rIeHne HA KANUTAJOBHUS PHCK

VYnpapIeHHETO Ha KAaIUTaJIOBUS PHCK C€ M3BBPIIBA OT KOMITAHUSATa-MaiiKa C 11eJ1 Ja 3alUTH
criocobHOCTTa Ha JlpyKecTBOTO 1 'pynaTa KaTo IA/I0 Jia NPOABIIKAT KaTo JIEHCTBAILO
[IpeTPHUATHE C [N Jja OCHIYPH Bb3BPBLIAEMOCT 32 aKIMOHEPUTE M MOJIBPKAHE HA ONTHMAIHA
KaruTaI0Ba CTPYKTYpa, 3a JIa c€ HaMaJl LEHATa Ha KalluTaja.

3a 71 MOAABPKA MM H3MEHS KAlUTaI0BaTa CTPYKTYpa, KOMITaHHATa-Maika Ha JpyxecTBOTO
MOJKe J1a KOPUTHpa CymMara Ha H3ILIaTeHuTe 0T [IpyXKecTBOTO HMBUIACHTH, Ja MPEHACO'H
HAJTYHU CBOOOIHN (UHAHCOBH CPEJCTBA KBM JPYTO JAPYKECTBO OT I'pynara noj dopmata Ha
3a6MH — JUPEKTHO MM Ype3 KOMIIAHUATA-MaiKa, 1a BbPHE KaruTall Ha aKIHOHCPUTE, 113
eMHTHpa HOBU aKIMH MIM 14 MPoJajie aKTHBH, 3a Jia U3IJIATH IBJIrOBE.

'pyrata Hab/io/aBa i YIIpaB/IsABa KalkTaa Ha JIpykecTBOTO KaTo CIIeJICTBHE Ha Herosara
PeHTAOHITHOCT, IAKBUAHOCT ¥ HEOOXOAMMOCT OT MHBECTHIIMH B IPOH3BOACTBEHH aKTHEH. To3u
TIpolieC BKIIIOYBA HAONIOJCHHE U YIIPABICHHE Ha coOcTBeHHs KamuTal Ha JIpyXecTBOTO,
[I0JTy4EeHHTE U NPEJOCTABEHH 3a€MHU, KaKTO U B3EMAHHUATA U 3aXbJDKCHUATA OT/KBM
TIpeNpUsTHETO MaiKa, APYTUTe APYKECTBA OT ['pynara u cobcTBeHMKa Ha I'pymara, KakTo ca
[HOKa3aHH B CYETOBO(HUA GAIAHC H CHOTBETHHTE IIPHIIOKEHHS HA (UHAHCOBHUSA OTHET.
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,BOHHU KOMEPC” Al
MPUJIOKEHUS KbM I'OJJUIIHUAS ®PHHAHCOB OTYET (IMPOABJIKEHHUE)

31 JEKEMBPH 2009 r.

33

VYupasaeHne Ha pUHAHCOBHS PHCK (npoab/oKeHue)
OnpeaesiHe HA CIPABE/IABUTE CTOHHOCTH

[TpreMa ce, Je HOMHHAIHATA CTORHOCT MHHYC 049aKBAHUTE KPEAUTHH KOPCKIIMH Ha ThPrOBCKHTE
B3eMAHHA U 3a/(bIDKCHHS, € ONIM3Ka JI0 TAXHATA CIIpaBe UliBa CToHHOCT. CripaBe/uiBaTa CTOHHOCT
Ha (PMHAHCOBHMTE TIACHBH 3a LICTMTE Ha ONOBECTABAHETO CE H3MMCIIBA YPE3 JMCKOHTHPAHETO Ha
&b EIIUTE JOTOBOPEHH MTAPUUHHU NIOTOLH ¢ KPATKOCPOYHHUS Ma3apeH JTMXBCH POLEHT OT 1000HH
(hpMHAHCOBH MHCTPYMEHTH, C KOUTO JIpy’KeCTBOTO pasroJiara.

3HaYMH C4eTOBOJIHH npn6.rm3nTe.r1Hu OIIeHKH H IPeHeHKH

HpH6HH3HT€HHHTC CUETOBO/JHH OLICHKH H IIPELUCHKH CC npepasriexaar HEMPEKBCHATO U CE
OCHOBaBAaT Ha UCTOPUYECKH ONHUT H apyru (raKTOpI/I, BKJIFOUHUTEIHO OYaKBaHE 3a ObIaemu
CHLOUTHA, 3@ KOUTO C€ CMSATA, Y€ Ca OCHOBATEJHH PH CH3IaICHUTC obcTosATEICTRA.
(OCHOBATEHOCTTA HA TE3U OLIEHKH C€ IIPEeriexiia PEAOBHO.

Jlpy’KeCTBOTO U3BBPIIBA NPUOIU3HTEIHH OLCHKU H IIPELEHKHU 32 LEUTE Ha CUETOBOJTHOTO
OTYMTAHE M OMOBECTSABAHE, KOUTO MOTAT JIa Ce Pa3THYaBaT OT (PaKTHYECKUTE PE3YITATH.
3HAYUMHTE CUETOBOIHY IPHOTH3UTETHN OIIEHKH, IIPU KOMTO MMA 3HATHTEIICH PHCK OT
[TOCIeBAIlA ChIICCTBEHA KOPEKIHs Ha OalaHCOBHTE CTOMHOCTH Ha aKTHBHTE U IACHBUTE, €4
JUCKYTHPAHU I10-JI0JTY:

(a) Hanvyu 6vpxy doxooa

JIpY)KeCTBOTO € JaHbUeH CyOeKT, Ionajall no/l IOpHCIMKIIATA Ha JlaHbIHaTa aJIMUHHUCTpAIHSL.
3HaymTe/HA [IPEIICHKa € HeoOX0IMMO Jia Ob/ie HapaBeHa 3a ONpPEACIITHETO Ha 1aHbIHATa
nposu3us. ChIIECTBYBAT MHOXKECTBO OIIEPAIIMH 1 H3HHCIICHHA, 38 KOUTO OKOHYATEJTHO
onpeeneHus TaHpK € HEyTOYHCH B HOPMAIHNs X0 Ha neitHOCTTa. Jlpy)KECTBOTO MPH3HABA
[ACHBH 34 0YAaKBaHU JAHBYHH 3aIb/DKeHUs Ha 6a3a Ha IPELCHKA Ha PBKOBOACTBOTO. Koraro
OKOHYATETHHUS JIAHbUEH Pe3yJITaT € Pa3iiyeH OT IbPBOHAYAIHO OTIETCHUTE CyMH, TE3H
pa3THMKH [Ie MMAT BIHSHHE BBPXY KPATKOCPOUHHS JaHBK H POBU3AHUTE 32 BPEMEHHU JIaHbYHU
Pa3IMKK B [IEPHOJA HA JAHBIHUTE PEBU3HA.

(6) Obe3yenku Ha 63¢MAHUA

[1py m3BBpIIBaHE Ha 00E3IIEHKH Ha B3EMaHUATA PHKOBOACTBOTO Ha Jlpy»ecTBOTO OLIEHSABA
pasMepa U epHo/ia Ha OYaKBaHUTE ObJCLIH [apHIHH [TOTOLH CBBP3AHH € B3€MaHUsTa Bb3
OCHOBA HA CBOS OIHT 3a CXOIHH 110 XapakTep B3€MaHHs, KaTo B3eMa [0/ BHUMaHHE U TEKYIIIHUTE
0BCTOSTEICTRA 33 B3eMAHHMSATa, PErIexIany 3a ooesnenka. Cymara Ha o0e3leHKaTa H
chOTBETHHTE B3eManus ca npeacraseny B [Ipun. 8. IlpepasriexnaHeTo Ha obe3leHKaTa Ha
B3eMAHMATA [Ipe3 clejBanIaTa GHHAHCOBA FOJMHA MOXE J1a I0BE/E 0 ChUICCTBEHA KOPCKIIHA
Ha GayiaHcoBara CTOMHOCT Ha B3¢MaHUATA.
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4

»BOHU KOMEPC” Al
MPIWIOKEHUS KbM IrOUIIHUSA ®UHAHCOB OTYET (ITPOABJIKEHHUE)

31 JEKEMBPH 2009 r.

3HAYHMMH CHYETOBOJXHH NPHOIH3IHTEIHH OLIEHKH H NPEUEeHKH (npoab/KeHHE)
(8) Brusinue Ha npoOvANCABAUAMA C6EMOGHA QUHAHCOBA U UKOHOMUYECKA KPU3SA

ChlnecTByBalnara riobanHa TMKBAHA KPH3a, KOSTO 3all04Ha B cpe/laTa Ha 2007 r. (gecto
HApHMYAHA , KPeJUT KPBHY"), I0BEJIE 10, OCBCH BCHYKO JPYTO, U JIO MO-HUCKA TUKBUHOCT B
GAHKOBHS CEKTOP M HKOHOMHKHTE KaTo IAJ10, & B CHIIOTO BPEME H JIO [TO-BUCOKH JIMXBEHH
[POLICHTH Ha MEXK/1yOaHKOBHTE 32€MU H MHOT'O TOJIAMa TPOMEHJIMBOCT Ha CTOKOBUTE H
BAJIyTHUTE Na3apH.

HecurypHocTra Ha CBeTOBHUTE (PUHAHCOBHU Na3apH A0BENE N0 HETIaTEXOCIIOCOOHOCT U
HeChCTOSTETHOCT Ha GAaHKHU M NMPEITIPUATHS, KAKTO H JI0 CIIACABAHETO HA OAHKH B CAIIL,

3ananua Epona, Pycus u ap. [IeaHaTa cTeneHTa Ha BINSHAE HA NPOb/DKaBallaTa ¢duHaHCOBA

M UKOHOMMYECKA KpH3a ¢€ OKasa HEBB3IMOXKHO Aa Obae npeaBUICHA UK 1a OBHAaT B3€TH
CBOTBETHUTE HEOOXOIUMH 3AIIUTHH MEPKH.

PBKOBOJICTBOTO HE € B CHCTOSHHUC Ja NPECUCHHU HaIeXIHO IOCICACTBHATA BBPXY Obaeurara

uHaHCOBATA MO3ULMA Ha JIPY)KECTBOTO OT eBEHTYAIHO MOCIENBAIIO BIIOIIABAHE HA CPE/IATa, B
KosiTo orepupa JIpyKecTBOTO, B Pe3y/ITaT Ha IIPOAbKaBaIlaTa KpH3a. PBKOBOJCTBOTO BApBa,

Yye B3¢Ma BCHYKH HeOo0X0aUMHU MEPKH 3a NOAABbPKAHC Ha cTabUIHOCTTA U pasBHUTHE Ha
NelHOCTTa Ha I[p)/)KeCTBOTO B HacToAIIara 00CTaHOBKA.

Bansnne BbpXY JHKBHIHOCTTA

O6eMBT Ha QHHAHCHPAHETO B PEATTHHSA CEKTOP I10 CBETA 3HAUMTEC/IHO HaMaJls OT aBryCT 2007 r.

Te3u obcrosTencTBa MOXE J1a ITOBIHUIAT BBPXY CII0COOHOCTTA HA Hp}’)KCCTBOTO Ja 1oJrydn
HOBH 3a€MH U peti)yIHchnpa HEroBUTE CHINECTBYBAIIM TAKUBA IIPH CPOKOBE 1 yCJI0BUA,
HOLlO6HI/I Ha Te3M 3a I0-paHHUTE olepalHi

Bansiane BBPXY KJIHEHTHTE

I[JH))KHI/IHI/ITC HJIH 3a€MOITOIYYaTeINTE Ha I[py)KeCTBOTO MOXE Ja ObJaT HEraTUBHO HOBJIHAHH
oT (I)I/IHaHCOBaTa U UKOHOMHUYECKATa cpejia, KOCTO OT CBOA CTpaHa OU MOTJIO 12 OKaXe BIIMSHUE
BbpXY TSAXHATa CcrocoOHOCT J1a U3IUIATAT 3a1b/DKCHUATA CH. Brnomenure OIICpaTHBHHU YCJIOBHA

3q KJIHEHTHUTE MOraT Ja HOBJIHAAT U BbpXY NPOTHO3HUTE 3a IapHYHUTE NMOTOLM Ha

PBKOBOJICTBOTO H OLIeHKara Ha 00e3eHABAHETO Ha (bI/IHaHCOBHTe H He(pHHaHCOBI/ITC AKTHBH.

JloKoIKO 11006Ha HH(bOPMAIHS € HATHYHA, PEKOBOJICTBOTO MOAXOSIIO € OTPA3HIIO
aKTyaJH3MpaHUTe TPELEHKH 3 OYaKBaHUTE ObJCLIH NapUHH [IOTOLH B CBOMTE OLICHKH 33

obe3leHsIBaHe.
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,BOHHU KOMEPC” A/l
IPWIOKEHUS KbM IM'OJUINHASI ®UHAHCOB OTHET (MPOABJ/OKEHHUE)

31 JEKEMBPH 2009 r.

5.1

5.2

(8CUUKU CYMU CQ NOCOYEHU 6 XuIA0U 1e6a, 0CBEH AKO He € ROCOYEHO OpYy20)

duHARCOBU HHCTPYMEHTH 110 Kareropust

CyYeTOBOIHUTE TIOJMTHKY 33 (UHAHCOBH HHCTPYMEHTH Ca MPUIOKHMH 32 H36poeHHUTE NO-I0ITY
eIMHULM:

AKTHBH criope] 6ajaHca 31/12/2009 r. 31/12/2008 r.
[IpenocraBenn 3aemu (IIpunoxenne 6) 4,518 7,672
Bizemanus ot cpp3an uua ([punoxerne 8) 6,116 6,198
Toproscku B3emanus ([Ipunoxenue 8) 223 199
[Tapuunu cpencTsa 1 expuBaenT (IIpuioxenne 9) 11 10
10,868 14,079

Ilacusu criopea O0ajiaHca 31/12/2009 r. 31/12/2008 r.
3axpmkenns kbM cBbp3anu jmia (ITpunoxenue 13) 4 3,160
THproBekH U IPYTH 3a0bIDKEHUSA (Tpuoxenue 13) 16 58
20 3,218

KpeauTHO KauecTBO HA (PHHAHCOBUTE AKTHBH
KpeuTHOTO KauecTBO Ha (YUHAHCOBHTE AKTHBH, KOUTO HE Ca HATO HPOCPOUEHH, HUTO

00e31eHEHH, MOXKE J1a OBbJie OLIEHEHO Ype3 CIpaBKa ¢ BBHIIIHH KPCIAUTHH peﬁTHHI‘I/I (aKO c
BT>3MO>KHO) WA Ype3 UCTOPHYCCKA HH(IJOpMaIH/IH 3a HUBA HAa [IPOCPOYHs OT TO3H BHUI:

31/12/2009 r. 31/12/2008 r.

IpenocTaBeHH 3a€MH — CBbP3aHH JIHIA 6e3 npocpo4us B
munanoto (IIpui. 6) 4,518 7,672

Toproseku B3emanus (Iipua. 8)

Hacrosu KiueHTH (IIoBede oT 6 Mecena) 6e3 mpocpoIeHH
3aIBJDKEHUS. B MUHATIOTO 223 193

[lapuuHHu cpeacTBa B 6aHKH 1 GAHKOBH J1ENO3HTH (Ilpua. 9)

Kpenuten peirrunr “BBB” (Standard&Poor's) 3 5
KpenuTeH pedTHHT “BBB+” (Standard&Poor's) 5 4
8 9

Hurto enuH 0T HaBJAHO PEAOBHHUTC (bHHaHCOBIfI aKTUBHM He € Oul IIpeaoroBOPEH Npe3
gocaeanara roauHa.
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,BOHHU KOMEPC” A/l
MPWJIOKEHMSI KbM I'OJUIITHUASI PUHAHCOB OTYET (MMPOABJKEHHUE)

31 JEKEMBPH 2009 r.

(8CUMKL CYMU CA ROCOYEHY 8 XUNAOU 1€64, OCEEH UKO He € NOCOUEHO opyao)

IIpejocTaBeHH 3aeMH
31/12/2009 r. 31/12/2008 r.

Hemexywu 3aemu

3aeMH KbM CBBp3aHU JIMLA - 7,607
- 7,607
Texywu 3aemu

JIMXBY 110 3a€MH KBM CBbP3aHU JIHLIA 4,518 65
4,518 65
4,518 7,672

CpeaHuTe JIMXBEHH IIPOLICHTH Ca KAKTO C/Ie/BA:
2009 r. 2008 r.
3aemu 8% 10%

CﬂpaBCIUIPIBI/ITe CTOHHOCTH Ce OIpPECHAC/IAT Bb3 OCHOBA HA JMCKOHTHUPAHUTEC NapuIHH ITOTOILIH,
KOHUTO C€ H3YHCHABAT YpE3 JIMXBCHHUA IIPOLCHT, KOWUTO PBKOBOACTBOTO OYaKBa J1a € IIPUIOKHM
3a 3aeMaTelinTe KbM Jarara Ha pamanca.

MarepHaJiHH 3an1acH 31/12/2009 r. 31/12/2008 r.
Marepuanu 112 620
112 620

THLProBeKH U APYry B3eMaHHs
31/12/2009 r. 31/12/2008 r.

Bsemanusi 1o npoaaxon — 6pyro 225 200
O6e3neHKH (2) (1)
BieMaHus M0 MpoJakou — HETO 223 199
B3emanus oT cBbp3anu nuna (Ilpuioxenue 19) 6,116 6,198
[TpenocraBeHH aBaHCH 5 4
Jlanbily 3a Bb3CTAHOBSBAHE 2 58

6,346 6,459

Cnpasemmsme CTOMHOCTH Ha TEKYHIHMTC B3€MaHHA 1 3aIb/DKCHUA HE Ce OTINYaBaT OT
CBOTBETHUTEC UM OaJTAHCOBH CTOMHOCTH.

Bcuuky THPrOBCKH M APYTH B3EMaHHUA ca ABDKHMH B PAMKHTE Ha €lHa FOMHA OT Jarara Ha
ananca. JlpyKecTBOTO HsiMa 00e3eueHNs 32 B3EMAHUATA [0 MOJTyUCHH 3aCMHU KaKTO H
3a/I0KEHH B3eMaHus 0 GAHKOBH 3a€MH, OTITyCHATH Ha JPYKeCTBATa OT ['pynara, o KOHTO
JIpy/KecTBOTO Ja € ChUIbKHHK.
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,BOHHU KOMEPC” A/l
MPUJIOKEHNSI KbM IOJTUIIHUA ®UHAHCOB OTYET (TPOABJIKEHHUE)
31 JEKEMBPH 2009 r.

(6CUMKI CYMU CA NOCOYEHU 6 XUNAOU 1€6a, OC6EH AKO He € noco4eHo opyzo)
ToHproBcKy H APYrH B3eMaHHU# (NpoAbIKEHHE)

THProBcKH B3EMaHHs, TPOCPOYCHH 32 CPOK HE MOBEHE OT TPH Mecela, He ce cuMTaT 3a
o6esmenent. KoM 31 nexemspu 2009 r., THProBCKUTE B3EMaHU B pasMep Ha 2 XUIAOY JIEBa
(2008 r.: 3 xunaaM JeBa) ca MPOCPOYCHHU, HO HE 00e31IeHEHH. Bb3pacTOBHAT aHAIN3 Ha TE3U
THPrOBCKY B3EMaHHUs € KaKTO Clie/Ba:

31/12/2009 r. 31/12/2008 r.

Han 12 mecena - 4

- 4

KbMm 31 nexemspy 2009 r. e HagucIeHa o0e3LeHKa Cpellly ThPrOBCKH B3CMaHHA Ha CTOWHOCT 2
xuwr. 1B. KoM 31 gexemBpu 2009 1. CTOHHOCTTa HA IPOBU3HHTE € 2 xwt. JiB. (2008 r.: 1 xmrsau
neBa). Bp3pacTOBASAT CHCTAB HA TE3H B3EMAHMS € KAKTO CICIBA:

31/12/2009 r. 31/12/2008 r.

Hax 12 mecena ) 3

HpOMEHI/ITe B OPOBU3HUUTE 34 obesreHKa Ha ThPrOBCKY B3E€MaHHA Ha l:[py}i(eCTBOTO ¢a KakKTo

ciensa:

2009 r. 2008 r.
KoM | sHYyapu 1 683
[Iposu3ust 3a 00€3LUECHEHH B3¢MAHHA 2 -
OTIucaHy B3eMaHHs (1) (682)
KbMm 31 nekemBpH 2 1

MaxkcHuMaIHaTa eKCITO3UINS Ha KpEIUTCH PHUCK KbM oT4yeTHaTa aara € OasaHcoBaTa CTOMHOCT
Ha BCEKH KJIac B3eMaHMsl, OIMMCaHu 1o — rope.
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,BOHH KOMEPC” AJl
MPUJIOXKEHUA KbM I'OAUINHAA PU
31 JEKEMBPH 2009 r.

HAHCOB OTYET (ITPOIbJIKEHUE)

(6CUYKU CYMU CA ROCOYEHU 6 XWIsOU 1e6d, OCE6EH aKo He e NOCOYeHO OpYy20)

9  IlapuyHM cpeJCTBA H EKBHBAJIEHTH

10

31/12/2009 r. 31/12/2008 r.
[Tapuys# cpelCTBa B Kaca 3 1
[Tapuunu cpejcTsa B OAHKOBH CMETKH 8 9
11 10

[lapuyHHTE CPECTBA B Kaca U 110 GAHKOBH CMETKH €a ICHOMUHHpPAtH B OBJrapcKH JIEBa.

AKIHOHEpPEeH KamuTajl

Bpoit akpun  O6ma cyma
XHJI. JIeBa
Kem 31 mexkemspu 2007 1. 2,334 233
Kem 31 nexemspu 2008 1. 2,334 233
KoM 31 nexemBpu 2009 r. 2,334 233

HomuHaTHATa CTOHHOCT Ha akimute e 100 jieBa Ha aKLuA (2008 r.: 100
31 nexemspu 2009 r. i 2008 r. BCHYKH aKLMK €2 HA'BIHO M3ILIATCHH. Benukn akiuu ca

OOHKHOBEHH AKIMU M JaBaT PaBHU IpaBa Ha AKIIHOHEPUTE.

seBa Ha akius). Kpm

11  PesepBu Peseps or Apyrn O6m10
NpeoLeHKa pe3epBH
HA 3eMH H
crpaau
Canno kpMm 1 nexemspu 2008 r. 555 447 1,002
Tpancdep Ha MPEOICHBYEH PE3CPB B
HepasIpeesieHa nevanoda, OpyTo (617) - (617)
OTcpoyeH IaHbK BbPXY TPaHC(epHpaHus
IIpeOlieHbYEH PE3EPB 62 - 62
Caano kbM 31 gexemspu 2008 r. - 447 447
Paznpenesnenue Ha redanta - 858 858
Caano kbMm 31 gexemspu 2009 r. - 1,305 1,305

Jlpyrute pe3epBH MpeICTaBIABAT ¢oun ,.P

e3epBeH” U JIPYTH 3aKOHOBH

MECTHOTO 3aKOHOIAATEJICTBO, KOHTO HC IOAJICKaT Ha Pasnpe/ICICHHC non d)opma'ra Ha

JAUBHACHTH.

pe3epBU, H3UCKBaHHU oT

Hepaznpeneneﬂa"ra Heqan6a, MO UIEXH HA pa3snpelencHue Bb3 OCHOBA yCTaBa Ha ﬂp}’}!(CCTBOTO
U CBIJIACHO AeHCTBAlOTO 3aKOHOAATEIICTBO.



,BOHH KOMEPC” AJ|
IPIUIOYKEHUSI KbM IOJULITHUAS @PUHAHCOB OTHET (MPOABJI’KEHHUE)

31 JEKEMBPH 2009 r.

12

13

14

15

(8CUYKU CYMU €A NOCOYEHU 6 XWISOU N1e6d, OCEeH AKO He € NOCOUEHO opy20)
OTcpoyeHH JAHbUH

OrcpodeHuTe NaHbYHH aKTHBH 1 [IACHBH Ca M3YUCIICHH Ype3 NpHiaraHe Ha ITaCHBHHS METOJ 32
BpEMEHHMTE Pa3/IHKH, KaTo € H3I10/I3BaHa JIAHbYHA CTaBKa OT 10% (2008 r.: 10%), npusioxuma B
FOMHATA, KOraTo ce 09aKBa 0OpaTHO IPOSIBICHHE HA BPEMCHHUTE pas/InkH.

O’rcpoqeﬂme JaHbIIM U IpoMsiHATa UM 34 rojuHara ¢ KakTto

crenBa:
2009 r. 2008 r.
B HavyanoTo Ha roJHHaTa - (44)
TTpuxos/(pasxon) B nedanbara uim sarybara (Ipuo. 17) 1 44
1 -

B xpas Ha roguHara

OTCpO‘{eHHTe JagbIyY Ce KOMIIGHCHPAT, KOraTo ChIIECTBYBA IOPUANICCKO 1Ipaso 3a
KOMIIEHCHPAHE Ha TEKYIIH JAaHBYHU AKTHBH Cpelly TEKYIIMTC JIaHBYHM TTaCHBH H KOr'aTo
OTCPOYECHUTE NaHBbLIM C€ OTHACAT 3a €1Ha B C¢hllla JaHbYHa aIMHHHCTPALHNA.

THPropekH H APYTH 3a1bJLKEHHS
31/12/2009 r. 31/12/2008 r.

3aaBDKEHUS KbM JOCTaBYHIU 2 39
JlaHBYHU 33 bJDKCHUA 6 7
3aBIDKEHHS KbM CITYXKHTETH 8 4
3aaboKkeHns KbM cBbp3aHy auua ([Ipuioxenue 18) 4 3,160
Jlpyru 3abIDKeHHs 14 19
34 3,229

THProBCKUTE U APYTH 3abIDKEHAS Ca ICHOMHUHHPAHH B OBIArapcKH JIeBa.
TIpuxoau OT NPoAAKOH 2009 r. 2008 r.
[Ipuxoau OT npojax0a Ha 3bpHA 1,573 552
1,573 552
JIpyry4 npuxoau 2009 r. 2008 r.
[Tpuxoau OT JTUXBH 429 -
OTNHCAHH 3aIBIDKCHHS 38 -
467 -
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,,BOHU KOMEPC” A/l
MPWIOKEHHA KBM I'OJMIITHUSA PUHAHCOB OTYET (IMPOABJKEHHUE)

31 JEKEMBPH 2009 r.

16

17

18

19

(8CUMKY CYMU CA NOCOYEHU 8 xunsi0uU 1664, 0C6eH AKO He € NOCOYEHO Opy20)

Pa3xoaH 3a Bb3HArpaxKaeHus

2009 r. 2008 r.

Pa3xo 3a 3arulaTi KbM NEPCOHAI 71 66
Pazxoau 3a COLHATHO OCHTypsIBaHe 1 20
72 86

Pa3xo/u 3a KOPNOpaTHBEH JaHbK BHPXY 10X0/12 2009 r. 2008 r.
Texym nanbpk (42) -
Otcpouenu panbuy (Ilpunoxenne 12) 1 -
(41) -

JlaubKBT BBPXY Hevandara Ha JIpy’KeCTBOTO OT HMPO/b/DKABAIIH NCHHOCTH CC pasniiiasa 01
cymara, KosiTo O ce MoJiy4uia Ipi MPAUJIaraneTo Ha e)eKTHBHATA JAHbYHA CTABKA, KAKTO

ciaelaBa:

2009 r. 2008 r.

[Tevan6a npenyd AaHbUHO OOJIaraHe: 411 (175)
JlaHbK H3UHCICH TIPH AaHbuHa cTaska 10% (2008 r.: 10%) (41) (18)
[IpuxBamase ¢ AbIKAM J@HBK OT IPeyCTAHOBEHHU JICHHOCTH - 18
41 -

Pa3zxoad 3a KOpPIOPaTHBECH JAaHBK BbPXY 10X01a

VY cJI0BHH 3a0BJKCHH

I{aH’b‘—IHI/ITe CJI}/)KGI/I MOTraT I10 BCIKO BpeMe Jia IpoBEPAT OTUETUTE U PETHCTPUTE B paMKHUTE Ha
[erTe NocjIeloBaTeIHU rOJJUHN, CIUTAHO ot 1 ssHyapu Ha rojavHara, cjaejBalia rojuHara, npes
KOSTO € CIIeIBasIO Ja C¢ IUIaTH JaHbUYHOTO 3aAbJDKECHUE, H Ja HaJIOoXKAaTt JONBJIHUTEIIHHA JaHBUHH
3a0bJDKEHUS HITH ro6u. Ha pT:uKOBO,Z(CTBOTO Ha IIPY)KGCTBOTO HEe ca U3BECTHHU 00CTOATENCTBA,
KOHMTO OMXa MOLJIH Ja JoBeaat 1o BB3HHKBAHE Ha CHIICCTBEHU 3aIb/DKCHHS B Ta3u o0JacT.

KoM 31 nexemBpu 2009 romuna JIpyxecTBOTO € CHITBKHUK 110 3aCMA TOJIyYEHH OT ApYTH
Jpyxectsa B I'pynara B pasmep Ha 3,033 xusaM jaesa.

Chejks ¢b¢ CBbP3aHH JHIA

KommnanusTta-maiika Ha J{pyXecTBOTO € ,,bonn xonauur” AJl. I'pynara Ha . boru xomauur” AL
1 HEroBHUTE ABLIEPHH JPYKECTBA C& KOHTPOIMpa OT I'-H Bopucnas Hukos10B, rpaxIaHuH Ha
Peny6auxa bbiarapus.

29



19

, BOHU KOMEPC” A/l
MPWIOKEHUS KM I'OJMIITHAA ®UHAHCOB OTYET (ITPOJAbJIKEHUE)

31 JEKEMBPH 2009 r.

(6CuuKU CyMU ca NOCO4EHU 8 w0l 1e6d, 0C6eH AKO He € ROCOUeHO Opy2o)

CheJKH ¢bC CBbP3aHH JIHIIA (npobKeHHE)

Cie/TKUTE ChC CBBP3aHH JIULA Ca KAaKTO CIIC/BA:

a) [poax0u Ha CTOKH H yCIYTH 2009 r. 2008 r.

[Iposax6u Ha (Qypaxu U LWIPOT HA APYXKECTBA, KOHTPOJIMpaHH

OT KOMIIaHHMsATa-MaHKa - 6,030
- 6,030
6) MoKynKu HAa CTOKH H YCIyTH 2009 r. 2008 r.

[TokymnKka Ha KOHCYJITaHCKO-yIPaBJICHCKH YCIYTH OT
KOMIIaHUATa-MalKa - 96

[TokyrnKa Ha CTOKH M YCIIyI'H OT JIpy’KeCTBa OT ['pynara,
KOHTPOJIMPAHH OT KOMIIAHHsTa-MalKa

- MECO - 1
- MaTepHaIx - 6
- 103

B) Bp3narpajieHne Ha KAK0H0BHS yIpaBJIEHCKH NepcoHal
2009 r. 2008 r.

3amiaTy U pYrd KPaTKOCPOUHH Bh3HArPAKICHASA (B TOBA

YUCJIO BHOCKH 3a COUMAJIHO U 31PaBHO OCHUTrypsIBaHe) 84 121
84 121

r) BzemaHus H 32/{bJuKEHHs OT IOKYIIKH H npoaak0H Ha CTOKH H yCIIYI'H

31/12/2009 r. 31/12/2008 r.

Bsemanus OT CBbP3aHH JIHIA:
JlpyxecTsa oT [ pymara, KOHTPOJTHPAHH OT KOMITaHUATA-MaiKa 6,116 6,198

6,116 6,198

31/12/2009 r. 31/12/2008 r.
3aabDKEHHs KbM CBBP3aHH JHLA!

KoMmnanus-Maika 4 10
JlpyxectBa oT ['pynata, KOHTPOIHPAHH OT KOMIIaHUSTa-MaiKa - 3,150
4 3,160
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»,BOHU KOMEPC” A/l
NPWIOKEHUSA KbM IMOIJUIIHUS ®PHUHAHCOB OTYET (MPOABJI)KEHHE)
31 JEKEMBPH 2009 r.

(BCUYKU CYMU CA NOCOYEHU 6 XWISAOU 1€6a, OCEEH AKO He e NOCOYEHO opyeo)

ClIe/IKM ¢bC CBBbP3aHM JHuNa (IPOAb/DKEHE)

) 3aeMH, DOJy4eHH OT CBbP3aHH NPEANPHITHS

[Tonydeny 3aeMH OT KOMIIAHHSTa-MaHKa: 2009 r. 2008 r.
B Hayaja0TO Ha rojJMHara - 4,606
OtnycHaTH 3aeMH Npe3 rouHara - 6,304
M3nnaTeHu 3aeMu pe3 roguHaTa - (10,871)
Hauwucrienu nuxBu - 346
[InaTeHu TUXBU - (385)

B kpast Ha rojguHara - -

¢) 3aemu, NPe0CTABEHH HA CBBHP3aHH NPENNPUITHS 2009 r. 2008 r.
[IpeocTaBeHH 3aeMH Ha KOMIIAHHUsTa-MalKa:
B mauajioTo Ha rojguHaTa 7,672 -
OTIyCHATH 3aeMH TIpe3 rojInHaTa 1,138 8,690
[ToracsieaHe Ha IPeIOCTABEHH 3aEMHU (4,332) (1,083)
HauuciieHu TUXBH 429 226
[TonyueHu NUXBH (389) (161)
4,518 7,672

IlpeycTaHOBEeHH €HHOCTH

[Ipes 2008 rouHa CHIACHO PEIICHHE Ha PHKOBOJCTBOTO Ha ['pynara e u3BbpLIeHA IpoAax6a
HA OCHOBHATA JEHHOCT Ha J{PyXecTBOTO - IPOM3BOACTBOTO HA KOMOMHHPaHH bypaxu u
0eNThYHO-OHOKOHIIEHTPATHH CMECKH.

[IpHUXOUTE ¥ PasXOKTe OT Ta3h AEHHOCT Ca IPe/ICTABEHH KATO IIPEyCTaHOBCHH JIeHHOCTH,
cBOOPA3HO PEIIEHHETO Ha PHKOBOJCTBOTO Ha ' pymara. [Ipoaaxbara e H3BBPIIEHA IPE3 M.
cenrremBpu 2008 1.
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,BOHHU KOMEPC” AJl
NPUJIOKEHUS KbM I'OJUIIHUSI ®UHAHCOB OTHET (IIPOJABJI’KEHUE)

31 JEKEMBPH 2009 r.

(6CUUKU CyMU CA NOCOYEHU 6 XUNAOU N1e6d, OC6EH AKO He e NOCOYeH0 opyzo)
IIpeycTaHOBEHH [€HHOCTH (npoabJIKeHHE)

PC3yHTa’I"bT OT [peyCTaHOBEHH JEeHHOCTH €, KaKTo CIeaBa:

IoguHa, 3apbpunia Ha 31

JE€KeMBpH
Hpua. 2009 r. 2008 r.
I[Tpuxo/u OT Ipoaax6u - 9,006
Jpyru npuxond - 269
- 9,275
Pasxoau 3a MmaTepuaiu - (4,924)
Pasxonu 3a BHHIIHHU YCIIYTH - (220)
Pasxomu 3a Bb3HArpaKICHUS - (146)
Pasxoau 3a aMOPTH3ALIMS - (86)
Hpyru pasxoau - (160)
[Mewan6a / (3ary6a) oT BaTyTHO - KyPCOBH Pa3jIvKH, - 27
HETHO
[TpoMeHH B HATHYHOCTTA Ha FOTOBATa MIPOJYKIHS H
HE3aBbPLIEHO IIPOU3BOICTBO - (62)
OTyeTHa CTOMHOCT Ha NPOJAJICHH aKTUBU - (3,359)
- (8,930)
Ileua6a oT JeHHOCTTA - 345
®UHAHCOBY PA3XOJH - (346)
(3ary6a)/mega/6a npean 1aHbIHO 0DNarane - (1)
Pa3xoju 3a KOpPIOpaTHBEH JaHBK BHPXY J10X01a - -
(3ary6a)/meuanfa Ha npeycTAHOBEHATA AEHHOCT
c/1e] JAHBIH - 1)
Ieyan6a ot npoaax6aTa Ha NPeyCTaHOBEHATa JCHHOCT
npeaq JaHbLU - 9,697
Jlanbk BBPXY nevanbara oT npoaaxdara, B T. 4.
-TeKyll JaHBK - (991)
-OTCPOUEH JaHBK - 44
Meuanéa OT NpPeyCTAHOBEHATA JeHHOCT 32 OJHHATA - 8,749
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,BOHHN KOMEPC” A/l
NPIWIOKEHUS KbM I'OJUIIHUS ®PUHAHCOB OTYET (ITPOABJIKEHUE)

31 JEKEMBPH 2009 r.

(BCUYKU CYMU €A NOCOYEHU 6 XULAOU /1664, 0C6eH aKO He € NOCOUYEHO opyeo)

[IpeycTranoBeHH AeHHOCTH (IPObI/IKEHHE)

Ilapu4HH NOTOUM HA NMPEYCTAHOBEHATA AeHHOCT 2009 r.

[TapuyeH MOTOK OT OCHOBHATA JEHHOCT
[lapr4en MOTOK OT HHBECTHIIMOHHA JCHHOCT
[TapuueH MOTOK OT (PHHAHCOBA JEHHOCT

1

2008 r.

(1,370)
13,256
(4,570)

O610 MApUYHU MOTOLH -

7,316
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WpaitcyorspxaycKynspe Oautr” 00X
Byn. Mapus Jlyusa, 9-11

1000 Codus

bearapus

Tenepon: +359 (2) 93 55 200

®akc: +359 (2) 93 55 266

JTOKJIAJL HA HE3ABUCHMUSA OAUTOP

JIO AKIIHOHEPUTE HA ,,OHH KOMEPC” A/l

Joknaj BbpXy GHHAHCOBHA 0TUYET

Hue u3BBPIIMXME OJIUT HA NPUIOKeHUs GHHAHCOB OTYET Ha ,,boHM Komepc” A1
(“JIpy*ecTBOTO™"), BKIIIOYBAII CYETOBOJIEH OanaHc KbM 31 nexemBpu 2009 roguna, OTYET 3a
BCEOOXBATHHS JOXOJI, OTYET 3a IPOMEHHUTE B COOCTBEHMS KallMTal U OTYET 32 MApHYHUTE NOTOLH
3a FOMHATA, 3aBHPUIBAIIA HA Ta3H JaTa, KaKTO H 000OIICHOTO OMOBECTABAHE Ha CHILECTBCHATS
CYETOBOIHY OMUTHKH U JIPYTUTE HOSCHUTEHH NIPHIIOKEHHS.

Omez06opHOCM HA PBKOBOOCMEOMO 34 YUHAHCOBUS OMYen

OTroBOPHOCTTA 3@ M3TOTBAHETO U JIOCTOBEPHOTO NPEICTABSHE HA TO3H (GbHMHAHCOB OTYET B
CHOTBETCTBHE ¢ MeXIyHApOHUTE CTAaHIApTH 3a (MHAHCOBU OTYETH, IPHETH B EBponeHCKus
CHIO3, CE HOCH OT PHKOBOICTBOTO. a3 OTrOBOPHOCT BKIIIOYBA: paspaboTBaHe, BHEIPIBAHE U
IOUTHPYKAHE HA CHCTEMA 3a BRTPELIEH KOHTPOJI, CBbP3aHa C H3rOTBSHETO H I0CTOBEPHOTO
npecTaBsHe Ha QHHAHCOBH OTUETH, KOMTO Jia He CHABPXKAT CHIICCTBEHH HETOYHOCTH, OTKIOHCHHA
H HECHOTBETCTBHS, HE3ABHCHMO JANH T€ CE Ib/DKAT Ha H3MaMa WM Ha IPelka; moaoop u
IIPUITOKEHNE HA TOAXO/IAIIN CYETOBOAHY MOIUTHKHY; M U3IOTBSHE Ha pUOIM3UTEIHA CUETOBOJHU
OLIEHKH, KOHTO JIa Ca pa3syMHH IIPH KOHKPETHUTE 0DCTOSTENCTBA.

Omezosoprnocm na 00umopa

Hamrata OTTOBOPHOCT Ce CBEX/a IO H3pa3siBaHe Ha OAUTOPCKO MHEHUE BHPXY TO3U ¢duHaHCOB
OTYET, OCHOBABALLO CE HA M3BBPIIEHKS OT Hac ofuT. Hammar oqut 6e npoBe/ieH B CbOTBETCTBUE C
npoeCHOHATHNTE H3UCKBAHUS Ha MeXTyHapOIHHTE OJUTOPCKH CTAHAAPTH. Te3u crannaptu
HANATaT Cla3BaHe Ha eTHUHHUTE H3UCKBAHMS, KAKTO U OJUTHT Ja Ob/Ie IIAHUPAH U IPOBE/IEH TaKa,
ye HHe Ja ce yOe UM B pasyMHa CTElIeH Ha CUTYPHOCT JOKONKO (HHAHCOBUAT OTUET HE ChABPKa
CHUIECTBEHU HETOUHOCTH, OTKJIOHEHHS ¥ HECHOTBETCTBUA.

OUTHT BKIKYBA H3II'BJIHEHUETO Ha ITpOUCIYpPH C [1eJ1 11oJiyyaBaHe Ha OOHTOPCKH JIOKa3arecTBa
OTHOCHO CYMHTE H OIIOBECTABAHUATA, IPCACTABEHH BbB (I)HH&HCOBHH OTHECT. I/I36paHI/IT€ rpouenypu
3aBUCAT OT MIpELICHKATa Ha OQJUTOPA, BKJTFOUMTEIHO OLl€HKaTa Ha PHCKOBETE OT CHILIECTBEHHU
HETOYHOCTH, OTKJIIOHEHHS K HCCBOTBETCTBHSA BBB (I)HHaHCOBI/IX 0TYeT, HE3ABUCHUMO JAIH TE CE
JBJDKAT Ha Uu3MaMa MUJIM Ha I'peuika. HpI/I HU3BBPIIBAHCTO HA TE3M OLUCHKH Ha pHCKa, OOMUTOPHT B3CMa
NoJ BHUMAHHE CUCTEMATA 3a BbTPELUICH KOHTPOI, CBBbp3aHa C U3BIOTBAHETO H JOCTOBEPHOTO
OpeacTaBaHe Ha @HH&HCOBI/IH OTYET OT CTpaHa Ha NPEANPUATHETO, 34 aa pa3pa60m OJJHTOPCKHU
MMponeaypH, KOUTO Ca [MOAXOIAIIH IIPH TE3H 00CTOSITEJICTBA, HO HE C LI€J U3pa3saBaHe Ha MHCHHUC
OTHOCHO 6(1)CKTHBHOCTT3 Ha CHCTeMara 3a BbTPCHICH KOHTPOJ Ha IPECATIPUATUETO.

IpaiicyorspxaycKynspe Oaut” OO
EnextporeH aapec: pwc.bulgaria@bg pwe.com; HrrepHer cTpautia; www pwe.com/bg
Peructpupato B Coduitckn ['pancku ¢ba A€n0 HOMEP 13424/1997
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OaUThT CHIIO TaKa BKJIIOYBA OIlEHKA HA YMECTHOCTTA Ha IIPHJIaraHuTe CUETOBOJHH IMOJIUTHKH H
pPasyMHOCTTa Ha HpHGHH3HTCﬂHHTC CUYETOBOJHH OLEHKHU, HAIIpaBEHH OT PbKOBOJCTBOTO, KAKTO H
OII€HKa Ha ISJIOCTHOTO HPECACTABAHE HaA (I)PIH&HCOBPIS! OTYCT.

Cunrame, ye U3BBPUICHHUAT OT HAaC OJUT NPEOCTABA JOCTaTh4YHA M noAxomdnia 6aza 3a H3pa3CeHOTO
OT Hac OJAUTOPCKO MHCHHC.

Mnuenue

[lo Haue MHeHHe, (PUHAHCOBUAT OTYET [aBa BAPHA M YECTHA ITPEJICTaBa 3a YHHAHCOBOTO
cwerosnme Ha ,,born Komepe” AJl kbM 31 aexemspu 2009 r., KakTo ¥ 32 HETOBHTE YUHAHCOBHU
pesyITaTH OT AeHHOCTTA U 32 NAPUYHATE OTOLM 3a FOAMHATA, 3aBbPLIBAIIA TOraBa, B
CHOTBETCTBHE ¢ MEXIYHAPOIHHATE CTAHAAPTH 32 QMHAHCOBU OTYETH, MpHUeTH B EBponeiickus
CBIO3.

Jokaaa BLPXY APYTH IIPABHH H PEry/IaToOpHH H3IHCKBAHHS

PHK0BOACTBOTO CHUIO TaKa HOCH OTTOBOPHOCT 3a H3rOTBAHETO HA FOAMIIICH JOKIA 34 JeHHOCTTa B
ChOTBETCTBUC C U3UCKBAHUATA HA 3akoHa 3a CUETOBOACTBOTO.

3aKOHBT 34 CUETOBO/ICTBOTO H3HCKBA OT HAC Jla H3pa3M MHECHHE OTHOCHO CBHOTBETCTBHETO MEKIY
TOAUINHHAA JOKJIad 3a Ne’HOoCTTa Ha Hp}’}KeCTBOTO U IrOJHNIHHA (bIrIHaHCOB OTYET 32 ChINHUA OTUYCTCH

HepUoL.

ITo Halle MHEHHe, TOAMIIHUAT JOKIa 3a AeHHOCTTa, H3JIOXEH OT CTP. 1 110 CTp. 2, € U3rOTBEH B
CHOTBETCTBHE ¢ IPHIOKEHHS ToaULIeH GHHAHCOB OTUET Ha J[pyXecTBOTO KbM 31 feKeMBpH 2009
r.

Pocunia Boresa . Ilerxo JumuTpOB

Peructpupas ogutop h ‘ - lpaiicyorbpxaycK,
22 ronm 2010 1.

rp. Codus



