sJocucmuuen napx Ilepnux” EOO Dunancoe omuem
3a 2o0unama, npuxnousawa Ha 31 dexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET
1) Craryr u npeaMeT Ha JeifHOCT

oJloructuuen Ilapk Ilepuux” EOOJ (,[JpyxkecTtBoT0”) € IpYykKeCcTBO ChC ceaanuiie B bbiarapus.

JIpyXeCcTBOTO € BIHCAaHO B TBHProBCKUsA perucThp Ipu AreHims mo BrnucBanusta ¢ EMK 201321210.
AnpecsT Ha ynpasienue Ha JpyxectBoro ¢ Codust, Oyi. ,ITarpuapx EBrumuit” Ne 10. IpykecTBOTO € 4acT

ot Anda bank I'pyn B bearapus. Exnonmuen cobctBennk Ha kamurtaia Ha Jloructmuen [lapk Ilepuuk

EOOJ e npyxectBo Crokdopr Jlumuren, perucrpupano B Kumbp. OcHoBHata neiHocT Ha JpyKecTBOTO

BKIIIOYBA MPHUIO0OMBAHE, JAMCIIO3MINS, YIPABICHHE U MApKECTHUHI HA HCABIKUMH HMOTH, CTPOUTEICTBO U

(hMHAHCUpaHE HAa CTPOUTEIICTBO U YIPABICHUEC HA HEIBUKHUMH UMOTH.

2) bas3a 3a u3rorssine
(a) CroTBeTCTBHE

To3u GrHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MEKIyHApOAHHUTE CTAaHAAPTH 3a (PMHAHCOBO OTYMTAHE
(MC®O), npuetu ot EBponeiickust Cpo3 (EC).

®dunaHCcOBUAT OTUET € 07J00peH 3a n3aaBane or ChbBera Ha qupekropure Ha Jpyxectoro Ha 22.02.2016.
(o) Ba3a 3a usmepBane

To3u ¢puHAHCOB OTYET € M3TOTBEH Ha 0a3ara Ha MCTOpHUYECKaTa CTOWHOCT Ha 0a3zaTa Ha MPEIIOI0KEHUETO,
4ye JIpyecTBOTO € IeCTBAIIO MPEANPUSITHE.

() DYyHKIUOHATHA BAJTyTa U BaJyTa Ha NpeIcTaBsiHe

To3u ¢uHaHcoB oruer ¢ mpeactaBeH B bwarapcku nesa (BGN), kosito ¢ (GyHKUHOHaNHAaTa BagyTa Ha
HpyxectBoto. [{sinaTa ¢puHancoBa MHGpOpMAILMs peICTaBEeHA B JIeBa € 3aKpbIJIeHa JI0 XWIsiAa, OCBEH KOraTo
€ II0OCOYEHO JPYTo.

(r) H3nos3BaHe HA MPUOJIU3UTEHH OLIEHKH M NPEHEeHKH

WsrotBsnero Ha ¢uHaHcOoBHA ordyeT crnopex MCODO wu3uCKBa PHKOBOACTBOTO Ha MpPaBU IPEICHKH,
PUOTM3UTEITHN OLEHKH W JIOTYCKAaHWSA, KOUTO BIMSSAT HAa NPHJIATAHETO HA CYCTOBOJHHUTE TOJIUTHKH M Ha
AKTUBHUTE, MACHBHUTE, NPUXOAWTE W pa3xomuTe. PeaqHuAT pe3yiaraT Moxke Aa ObJe pas3iudeH OT Te3U
npuOIU3UTETHN OlleHKH. [Ipepasriie)kqaHeTo Ha CYCTOBOJHHUTE OICHKH CE MPU3HABA B MEPHUONA, B KOUTO
OIICHKaTa ¢ MpepasriiefaHa, KOraro MpepasriIe:KIAHETO 3acsira TO3U MEPUOJ, U B OBJCIIM MEPUOIU aKO
IpepasriekaaHeTO OKa3Ba BIMSHWE Ha OpaemuTe nepuonu. Mupopmamms 3a 3HAYWTENHH MO3HINH,
3aCErHaTH OT OLIEHKW Ha HECHUTYPHOCTTA M JOITyCKAaHHWS MPH MpWiIaraHe Ha CYETOBOJHUTE MOJUTHKH, KOUTO
UMaT Hal-3HAYUTENCH eQeKT BbPXY CyMUTE NMPU3HATH BHB (PHHAHCOBHS OTYET, KAKTO M TE€3M KOUTO MMAaT
Hall-3HAYMTEJICH €PEKT BHPXY CIICABAIIATA TOAMHA, CC ChABPKA B CICITHUTE OCICIKKH:

Benexka 6 —MIHBECTULIMOHHA UMOTH

1) IIpoMeHH B CYETOBOTHUTE MOJTHTHKH
JpyXecTBOTO € MPUIOKUIO CIEJHUTE HOBH CTaHIAPTU U NPOMEHU B CTAHIAPTH, BKIIOYMTEIHO BCHUKU

MPOM3THYAIIH OT TSIX IPOMEHH B IPYTH CTAaHIAPTH, C 1aTa Ha MbpBOHavainHo npuiarade 1 sayapu 2014r.
* OmnoBecTsBaHUs HA Bb3CTAHOBHUMH CTOMHOCTH Ha He-(puHaHcoBu akTuBH (mpomenu B MCC 36);
¢ KPMC®O 21 Hanosu;

* TIpomenu B MCC 32 Komnencupane Ha (puHaHCO8U aKmMusu 1 nacusu;

¢ MC®O 10 Koncoauoupanu ¢unancosu omuemu, MCDPO 11 Cvemecmuu npeonpusmusi, MCDOO 12
Onosecmssane Ha 0sno6u yyacmus 8 opyeu npeonpusmus, MCC 27 Hunousuoyannu gunancosu
omuemu (2011),u MCC 28 Hnsecmuyuu 6 acoyuupanu u cvémecmuu npeonpusmus (2011)



sJocucmuuen napx Ilepnux” EOO Dunancoe omuem
3a 2o0unama, npuxnousawa Ha 31 dexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET
2) ba3a 3a u3rorBsine (IPObJIKEHHE)

1) ITpoMeHH B CYETOBOHUTE MOJIUTHKH (IPOIBJIKEHNE)

IIpomenu ¢ MCC 36

B pesynrar Ha npomenunte B MCC 36, [IpyKecTBOTO pa3IIMpH CBOMTE OIOBECTSBaHHUS OTHOCHO
BB3CTAHOBUMHU CTOMHOCTH.

Paszacnenue 21 —Hanosu
Ta3u mpoMsiHa B CUCTOBOJHATA MOJUTHKA HE JOBEIE JO 3HAYUTCITHH €(DEeKTH BBPXY (PMHAHCOBHS OTYET HA

HpyxecTBoTO.
IlIpomenu 6 MCC 32

IIpomennte B8 MCC 32 msimMar eeKkT BbpXy (DMHAHCOBHS OTYET, Thi KaTo Jpy»KeCTBOTO HE MpHJjara
KOMIICHCUpaHe 3a CBOWTEe ()MHAHCOBU AKTHBHM M ()MHAHCOBH MACHBU U HsAMA INIOOATHM CIIOpa3yMEHHUs 3a
KOMITCHCHpaHe.

Hoé komniekm cmanoapmu 3a KOHCOUOAUUA

HpyxecrBoto ¢ mputokuio MCDPO 10 Koucomumupann ¢unancosu otdetn, MCPO 11 CweBMecTHH
npeanpusitusts, MCD®O 12 OrmoBecTsiBaHe Ha [SUIOBH yd4acTuss B aApyrd mnpeampustusi, MCC 27
Wnpusuayanad ¢unancod ordetd (2011), ¥ MCC 28 HuBecTHiMM B acCOUMHPAHH W CHBMECTHH
npeanpustus (2011),c navanua mara 1 sayapu 2014r.

HpnnaraHeTo Ha TC3U HOBI/I/HpOMeHeHI/I CTaHAapTHU HAMaA ChIICCTBCH e(i)eKT BBpPXY (1)I/IHaHCOBI/I${ OTYCT, Thi
KaTo I[py)KGCTBOTO HC IpUTE)KaBa MHBCCTUIIUHN B APYTU NPCANTPUATHUS.

3) 3HaYMMM CYETOBOTHH MOJHTHKH

3HaYNMHTE CYETOBOAHU TIONUTHKH IPEACTABEHH IO-I0Jy Ca MPHIATaHH IIOCIEIOBATETHO BBHB BCHUKHU
MIPEICTaBEHH TIEPHO/IH.

(a) Yy:kmecTpaHHa BATyTa

Onepanuute B YyXICCTpaHHA BallyTa CE OTYMTAT BHB (DYHKIMOHATHATA BajdyTa MO OOMEHHHS KypC,
OPWIOKKUM B JICHS Ha W3BBPIIBAHE HA CJHeNiKara. [lapuyHU aKTUBM M IaCHUBH, JCHOMUHHUPAHH B
qyXJeCTpaHHa BaJyTa, C€ OTYHTAT BHB (DYHKIMOHATHATA BalyTa IO 3aKITIOYUTEIHHS KypCc B JCHA Ha
M3TOTBSHE HA OTYETa 3a (PMHAHCOBOTO CheTOsHUE. [lewanba uim 3aryda oT KypcOBU Pas3IHKH, MPOM3THYAIIN
OT TIAPUYHHU IO3UIHMH, € pa3luKaTa MEXIy aMOpTH3HWpaHaTa CTOHHOCT BBB (DYHKIMOHAIHA BalyTa B
HAYaJIOTO HA NEepUOJa, KOpUrupana ¢ e()eKTUBHATA JIMXBA U IUTALIAHUATA MPE3 MEPHOJa U aMOpPTH3HpaHATa
CTOMHOCT B Uy>JICCTPaHHA BAIyTa MpEBaJIyTHpaHa Mo Kypca B Kpas Ha Iepuoja.

Hemapyuyam akTHBM M HAacHMBH B UYXICCTPaHHA BalyTa, KOUTO CE OLEHSBAT IO MCTOpPHYECKA LEHA, CE
npeBayTHpaT BbB (yHKIMOHAlHATa BaJlyTa HO Kypca Ha Jarata Ha cphenkara. KypcoBH pasniukwy,
BB3HHMKBAIIIN OT [IPEBATyTUPAHETO BbB (hYHKIMOHAIHATA BaJlyTa CE OTYMTAT B 1e4ajOHn 1 3aryou.

Ot 1 suyapu 1999 romuna ooMmennusaT kypc Ha Bbwiarapckus nes (BGN) e duxcupan kem espo (EUR).
O6mennusT kype ¢ BGN 1.95583 / EUR 1.0.
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Beae:xkn kbM puHAHCOBHSA 0TYET
3) 3HaYMMM CYETOBOJIHH NMOJHTHKH (IPOIbJKEHHE)
(0) DuHAHCOBH HHCTPYMEHTH

() He-oepusamuenu punancoeu axmueu

JpyxecTBOTO MbpPBOHAYAIHO MpHU3HABAa 3a€MU M B3E€MaHUs W JCMO3UTH Ha Jarara, Ha KOSTO Te ca
BB3HUKHAIU. Beuuku apyru QUHAHCOBM aKTHBH CE NMPU3HABAT IIBPBOHAYAIHO HA JlaTaTa Ha ThpPryBaHe, Ha
KOsITO J[py’KecTBOTO € CTaHaJIO CTpaHa IO JOTOBOPHUTE YCIIOBHS HA HHCTPYMEHTA.

Jpy)xecTBOTO OTHHCBAa (PUHAHCOB AKTUB KOTraTO JOTOBOPHHUTE MpaBa 3a MAPUYHUTE MOTOLU OT aKTHUBA ca
noraceHu, win JpyKeCTBOTO MPEXBHPIIM IpaBaTa 3a MOJy4YaBaHE HA JOTOBOPCHHUTE MAPUYHU MOTOLHU OT
(uHAHCOBHMSI aKTHB B CJHEJKa, CIOpE] KOSATO 3HAYMTENHA YacT OT BCHYKH PHCKOBE M HW3rOAU OT
coOCTBEHOCTTA HA (UHAHCOBHSI aKTHB Ca MPEXBHPIICHH.

OUHAHCOBM aKTHBH WM TACHBH CE HETUPAT M HETHATA CTOHHOCT CE MPEICTaBs B OTYCTa 3a (PMHAHCOBO
CBhCTOSIHME TOraBa M CaMo TOrasa, KoraTo J[py»KecTBOTO MMa IIPABHO OCHOBAaHHUE Ja HETHPAa CYMUTEC M MMa
HaMEpCHHE WK [1a YPErKIa Ha HeTHA 0a3a WiM Aa peaju3upa aKTHBa U a YPEIu achBa €AHOBPEMEHHO.
JpyXecTBOTO HWMa CICAHUTE HE-ICPUBATUBHM (UHAHCOBM AKTUBU. B3UMAHUS, MNApU M NAPUYHU
E€KBUBAJICHTH.

Bzemanus

Bsemanuns ca (MHAHCOBHM aKTHBHM C (DMKCHPaHW WIH ONPEACSIEMHU IUIAIAHKs, KOMTO HE Ca KOTHPAaHU Ha
AKTUBCH na3ap. TakuBa akTUBU CE MIPU3HABAT ITbPBOHAYATHO 110 CIIPABEIUIMBA CTOWHOCT ILTFOC BCHYKH MPSKO
CBOTHOCHMH pa3xoau Mo caenkata. Ciel MbpBOHAYANHO IPU3HABAHE B3CMaHHUATa CC OILICHSABAT IO
aMOpTH3HMpaHa CTOMHOCT, KaTO CE M3MOJI3Ba METO/Ia Ha e(heKTUBHUS JINXBCH IPOLICHT, HAMAJICHA ChC 3aryoun
OT 00€e3IIeHKa.

IHapu u napuunu exeusarenmu

Ilapy 1 MapUYHU CKBUBAJICHTH BKJIIOYBAT MAPUYHM HAIWIHOCTH W JCMO3MTH HA BIDKIAAHE C ITbPBOHAYAJICH
MATYPUTET OT TPH MECela WK MO-MaJKO OT JaTaTta Ha MpUIoOUBaHE, KOWTO Ca CBBP3aHU C HEC3HAUUTCIICH
PHUCK OT HpOMSHA B CIpaBeIJIMBAaTa UM CTOWHOCT W C€ M3MONI3BAT OT J[py>KECTBOTO 3a yIpaBlCHHE Ha
KPaTKOCPOYHU aHTAKUMCHTH.

(i) He-oepusamuenu punancosu nacusu
JpyKeCTBOTO MBbPBOHAYAIHO MPU3HABA M3[aJCHN IBITOBH IICHHH KHWIHM M HOTYMHCHH 3aJb/DKCHHS HA

Jarara, Ha KOATO Ca Bb3HUKHAJIN.

I[py)KQCTBOTO OTIIHCBA (I)I/IHaHCOB IMaCuB KOTaTO HETOBUTC AOTOBOPHHU 3aOBJIKCHUA Ca MU3IIBJIHCHU WM Ca
OTMCHCHHU HMJIM HC Ca BAJIMIHHU ITIOBCYEC

OUHAHCOBM AaKTHBHM WM TMACHBH CE€ HETHPAT M HETHATa CTOHHOCT Ce€ MpEACTaBi B OTYeTa 3a (PMHAHCOBO
CBHCTOSIHHE TOTaBa W CaMmo TOrama, KoraTo J[pyXecTBOTO MMa IIPaBHO OCHOBaHHUE Jja HETHpPa CyMHUTE W HMa
HaMEpeHHe W J1a Ypek/1a Ha HeTHa 0a3a WiM Ja pean3upa aKTHBa M Jja YpeIu MacuBa eAHOBPEMEHHO.

HpyxecTBOTO Kiacupuimpa He-AePHUBATUBHATE (PMHAHCOBH ITACHBH KaTO APYTH (PWHAHCOBH ITaCHUBH. TaknBa
(PMHAHCOBH NACHBH C€ MPU3HABAT IIBPBOHAYATHO IO CIPABEAIINBA CTOWHOCT TUTIOC BCHYKHU MPSKO CBBP3aHU
pasxoan mo cxaenkarta. Crex THPBOHAYAIHO IIPU3HABaHE Te3W ()MHAHCOBH MACHBH CE OICHSIBAT II0
aMOPTH3HPaHa CTOHHOCT, KaTO CC M3I0JI3Ba METOAA Ha e(DEKTUBHUS JIMXBEH MPOLCHT.

Jpyru puHAHCOBH ACHBH BKIIFOYBAT THPTOBCKH U IPYTH 33 IbJDKCHUS.

(i)  Manose

I[HJIOBG CcC Knacn(i)nunpaT KaTo COOCTBEH KallUTall.
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Beae:xkn kbM puHAHCOBHSA 0TYET
3) 3HaYMMM CYETOBOJIHH NMOJHTHKH (IPOIbJKEHHE)
() HNHBecTHIIMOHHU HMOTH

() IHpusnaeane u ouenkxa
WHBECTUIIMOHHM MMOTH Ca MMOTH, IbP)KaHH IO-CKOPO 3a MOJy4aBaHe Ha NPUXOAUM OT HAEM WM 3a
yBEJIMYEHHE HA CTOWHOCTTA UM, WM M 3a JBETE, HO HE C 1eJ1 Npojakba B 00KMuaiiHaTa AEHHOCT, U3MOJI3BAHE
3a TPOM3BOJCTBO WJIM JOCTABKA HA CTOKM M YCIYI'M WJM 3a JAMHHUCTPATHBHHU LeaH. VHBECTUIIMOHHUTE
UMOTH NBPBOHAYAIHO C€ OIEHSBAT MO [EHA Ha NPHIOOMBAHE HaMaleHa C HATPyNaHa aMOPTH3ALUA U
pasxozu 3a 00e3ICHKA.

Ilenara Ha mnpugOOMBaHE BKIFOYBA BCHUYKH pPa3XOJH, AUPEKTHO CBBP3aHM C NPUIOOMBAHCTO Ha
WHBECTHIMOHHUST UMOT. [leuanbara wiu 3arybara oT mpogax0ara Ha MHBECTHUIIMOHEH HMOT (pa3iuKaTta
MEK/y HETHUTE MOCTHIUIEHHS OT MpoakbaTa u 6anaHcoBaTa CTOMHOCT HA UMOTA) CE TPU3HABa B rievyanba u
3ary0a 3a mepuoa.

(i) IHocneosawu pazxoou

TMocseaBaliy pa3xoqy Ce KalMTaJU3UPaT CaMO KOraTo yBeJMYaBaT ObJellaTa MKOHOMUYECKA I0JI3a OT OT
crienn(pUIHUS aKTUB, 38 KOWTO ce oTHACAT. TeKylH PEMOHTH W MOIAPHKKA C€ MPU3HABAT KATO Pasxoj Mpu
BB3HUKBAHETO UM.

(i) Amopmuzayus

AMopTH3anusTa ce NMpU3HaBa B medanOu W 3aryOu Ha 0a3a JWMHEWHHUS METOJ] Bb3 OCHOBAa Ha OYAKBAHH
MOJIe3eH JKUBOT HA BCEKU CIUH KOMIIOHEHT OT MMOTH, MAIlIMHU ChOPBIKEHUS U 000pyaBaHe. 3emsTa He ce
aMopTHU3HpA.

I/IHBGCTI/IHI/IOHHI/I HUMOTH CC€ aMOPTU3UPAT OT AaTaTa, Ha KOATO Ca MHCTAJIMPAHU U Ca 'OTOBU 3a yHOTpe6a, nin
3a HpI/I,HO6I/ITI/IT€ CTOINIAHCKH HA4YMH, OT AaTa HAa KOATO aKTHUBA € 3aBbPUICH U € TOTOB 3a yHOTpe6a

Metoaute Ha aMopTHu3anus, IOJC3HUA XMBOT U OCTATHbYHHUTE CTOMHOCTH Ce MIpepasriIcKaaT KbM BCIKa
OTYCTHA AaTa U CC KOPpUT'UPAT aKO € MOAXOAAIO.

(r) O0e3uenka

(i) He-0epusamusnu punancosu axmueu
DHUHAHCOB aKTUB, KOWTO HE C€ OTYMTA IO CIIPABEINBA CTOMHOCT B I1€4ajOn M 3ary0H, Ce MPerjiexaa KbM
BCSIKA OTYCTHA 1aTa, 33 [1a CC MPEICHN Jalli ChIICCTBYBAT OOCKTHBHU J0KA3aTeICTBa Ye ¢ 00e3IeHeH. Enuu
(bMHAHCOB aKTHB € 00e3I[eHeH ako NMa OOEKTHBHHU JOKa3aTeJICTBA 32 00E3IICHKA B PE3YNITAT OT €HO WIIH

MoBeYe CHOWTHS, BB3HUKHAIM CIIC]l IbPBOHAYAIHOTO MIPU3HABAHE HAa aKTHWBa, M TOBa CHOMTHE Ha 3aryda e
3acerHajgo OYakBaHHUTE OBbJCHIM MAPUYHU TOTOLHM OT TO3U aKTHB, KOETO MOXKE J1a ObJIe HaIC)KTHO OLICHCHO.
OOEKTUBHO JIOKA3aTeJICTBO, Y€ (DMHAHCOB aKTHUB € OOE3ICHEH, BKJIIOYBA HEM3BIHEHUE WIH MPOCPOUNE OT
JUT)KHUKA, TPECTPYKTYPUPAHE HA 3aABDKCHHETO KbM JIPYyKECTBOTO MPH YCIIOBHSI, KOUTO TO MHAYE HE OU
pasriieaano, WHIUKAIMK, Y€ JUIBKHUK II¢ H3MaJHC B HECHCTOSTEIHOCT, HEONATONMPUSATHH MPOMCHH B
cTaTyca Ha IUTAlaHus Ha JUTh)KHUK HKOHOMHYECKHU YCIIOBHS, KOUTO BOJST J0 HEU3IThIHCHUS.

JpyKxecTBOTO B3WMa MpPEIABUI JOKa3aTeJICTBa 3a o0Oe3lcHKa Ha (PUHAHCOBM AKTHBH OTYUTAHH II0
aMOpPTH3HpaHa CTOWHOCT, KaKTO 332 KOHKPCTCH aKTWB, Taka W Ha KOJCKTHMBHO paBHUINE. Bcuuku
WHIUBUAYAIHO 3HAYMMHU aKTUBU Ce MpoBepsBaT 3a crhenuduyna obOe3neHka. Te3w, 3a KOUTO HsAMA
creruduyHa 00€31eHKa, CIIe]l TOBA Ce MPOBEPSBAT KOJCKTUBHO 332 00€3IeHKa, KOSATO € Bh3HWKHAJA, HO BCE
olle He € uAeHTU(UIIPaHa. AKTUBHUTE, KOUTO HE Ca MHAWBHIYaTHO 3HAYUMH, C€ TIPOBEPSABAT KOJIEKTHBHO 32
00e31eHKa KaTo Ce TPYNUPaHH 3a¢THO aKTHBH, ChC CXOJHH XapaKTEPUCTUKU Ha PUCKA.

IIpu mpoBepkara Ha KOJEKTHBHO HUBO 3a 00e3neHKa, [IpyXecTBOTO U3M0JI3Ba HCTOPHYSCKUTE TCHACHINH Ha
BEpOSATHOCTTA 3a HEW3IIBJIHEHHE, BPEMETO 3a BB3CTAHOBABAaHE W pa3Mepa Ha BB3HUKHAJIUTE 3aryow,
KOPHUTHPAHH C TPEeIeHKaTa Ha PBHKOBOACTBOTO HANM TEKYIIUTE MKOHOMHUYECKH M KPEIUTHH YCIOBHS ca
TAKWBA, Y€ ¢ BEPOSATHO PEATHHUTE 3aryOu Ja ObJaT MO-TOJEMHU WM MO-MaJKU OT IpEAINoJiaraHuTe Ha 0aszara
Ha UCTOPUYECKUTE TEHICHIUU.
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Beae:xkn kbM puHAHCOBHSA 0TYET
3) 3HaYNMHU CYETOBOIHH MOJUTHKH (IPObIKEHHE)
(r) O0e3uenka (MpoabJKeHne)

()  He-oepusamuenu punancoeu axmueu (npoovidicenue)

3arybara oT oOe3licHKa 32 ()MHAHCOB AKTHB, OTYMTAH [0 aMOPTH3HMPAaHA CTOWHOCT, CE€ HM3YMCIISABA KaTo
pasiHMKaTta MEXIy HEroBaTa OTYETHA CTOHHOCT M HACTOSIIATAa CTOWHOCT HA OYaKBAaHHUTE OBJCIIU MApUYHU
MOTOLH, TUCKOHTUPAHU C OPUTHHATIHHS ¢()CKTHBCH JIMXBCH MPOLCHT. 3aryba OT 00E3IeHKa ce MpPU3HaBa B
nmevanOn u 3aryOu M ce oTpa3siBa B KOPCKTMBHA CMETKAa HaMaylsiBalla KPEAWTHTE W B3eMaHusTa. Koraro
CHOWTHE HACTBITMIIO CIIe]] IPU3HABAHETO Ha 00€3IleHKa, HaMallsiBa 3arybara oT 00e3leHKa, ToBa HaMaJICHHe
ce oTpassiBa 00paTHO Tpe3 mevanou U 3aryou.

(i) He-gunancosu axmueu

OTuyeTHHTE CTOMHOCTH Ha HE()WHAHCOBHUTE aKTHBH Ha J[py»KeCTBOTO, Pa3lIMYHN OT MHBECTHUIMOHHH MMOTH,
MaTEepHaJIHH 3allaCl W OTCPOUYCHM NAaHBYHH aKTHWBH, C€ IPEriiekIaT KbM BCSKa OTYETHA Jara ¢ IeN 1a ce
OmpeNeNu A MMa MpH3HAIM 3a 00e3leHKa. B ciryyail, 4e ChIIEeCTBYBAT TaKWBa MpPU3HAIM, CE MPaBU
NpUOTM3UTENTHA OLICHKA HA Bh3CTAHOBMMATa CTOMHOCT HA aKTHBA. 32 HEMATCPUAIIHU aKTUBHU C HEOIPEICIICH
MOJIC3CH KMBOT, WIM KOWTO OIllE HE ca FOTOBH 3a ymorpeda, Bh3CTAHOBHUMATA CTOMHOCT CE OMpeaeis Ha
BCsIKa TOJMHA TI0 €IHO W CHINO BpeMe. 3aryba oT oOe3leHKa ce Mpu3HaBa BUHATH B CITydai, 4ye OaliaHcoBaTa
CTOMHOCT Ha €IUH aKTHB WM 00ekT, reHepupany mapuyru morouu (OITII), gact oT KOATO € TOWH,
MPEBHUIIIaBa HETOBATA BH3CTAHOBUMA CTOMHOCT.

Bp3cranoBumara croitHoct Ha aktuB win OI'TII, e mo-BucokaTa OT HeroBaTa CTOHHOCT B ymorpeba u
CIpaBeINBaTa My CTOMHOCT, HAMaJIeHa C pa3xofa 1o mpojaxoa. [Ipu omeHkara Ha cTOWHOCTTa B yroTpeoa,
ObIemuTe MapuYHU IOTOMM Ce AWCKOHTHPAT OO CEramrHata WM CTOHHOCT, KaTo ce Ipuiiara JHUCKOHTOB
MPOLIEHT MpeAu JaHbLM, OTPa3siBalll TEKYIIUTE OLIEHKH 3a Ia3apa, LIeHaTa Ha MapuTe BbB BPEMETO U PUCKA
cnenuguyueH 3a aktua win 3a OI'TIII. 3a menra Ha Tecta 3a 00€3ICHKA, aKTHBH, KOUTO HE MOrar ja ObaaT
TECTBAaHM WMHIUBUAYAJIHO, C€ TPyNHUpaT 3aeHO B Hail-MajkaTa BB3MOXHa Tpyla aKTUBH, TeHepHpalia
MApUYHHU MTOCTHIUICHHUS OT MPOABIDKaBAIIa yoTpeda, KOMTO ca B TOJSIMA CTENICH HE3aBUCUMH OT MAapUIHHUTE
MOCTBIUICHHUS OT Apyru akTuBH wiu OTTIIT.

3arybu oT oOe3leHKa ce NMpHU3HaBaT B mevajOu W 3aryou. 3arybu ot obesueHka npusHaru 3a OI'TIIT ce
pasIpenernsT TaKa, e 1a HaMaJAT OTYCTHUTE CTOMHOCTH Ha aKTHBHUTE B 00EKTA IPOIOPIIHOHAIIHO.

3aryba oT 00e3IcHKa Ce BH3CTAHOBSBA CaMO JI0 TaKaBa CTCICH, 4e OajlaHCOBaTa CTOWHOCT HAa aKTHBAa HE
HAJIBUIIIaBa OajlaHCOBaTa CTOMHOCT, KOATO OM Owia ompejesicHa, ciel MPUCIaJaHe Ha aMOPTHU3alus, aKo
3ary0a ot o0e3IeHKa He € Omia mpu3HaBaHa.

(e) IMpoBusuu

IIpoBu3us ce MpU3HABA B CllydyauTe, KOrarto J[py»KeCTBOTO B PE3yJITaT OT MUHAIM CHOUTHUs UMa IPABHO MIIU
KOHCTPYKTUBHO 3aIb/DKEHHE, KOETO € HAASKIHO HM3MEPUMO, U € BEPOATHO IOracsBaHETO MY Ja Ce
OCBILECTBA 32 CMETKA HAa M3XOMAILI MOTOK OT MKOHOMMYECKH MOJI3U. [IpOBU3MHUTE CE ONPENENAT upes
JUCKOHTUPAHE HAa OYaKBAaHW ObJELIM NAPUYHU HOTOLM C JIMXBEH MPOLEHT NMPEeay JaHbLM, KOWTO OTpassBa
TEeKyllara Ia3apHa CTOMHOCT Ha MapuTe BbB BPEMETO M PHCKOBETE, CHEUMMUYHM 33 3aIbIKEHHETO.
OJIuXBSABAHETO HA JUCKOHTHPAHATA CTOWHOCT Ce MPU3HABa KaTo (PMHAHCOB Pa3Xxoll.

(k) Hpuxoau

IpuxoauTe OT Mpoaa)0ara, B X0/a Ha HOPMAJHATA JAEHHOCT, C€ NPU3HABAT 110 CIPABENIMBATa CTOMHOCT Ha
HOJIYYEHOTO, UK KOETO CE€ 0YAKBA JIa CE MOJIYyYU Bh3HATPAXKICHUE, HAMAJIEHO ¢ BbPHATHTE CTOKH, OTCTBIIKA
win pabaru. Ilpuxox oT npopaxkba Ha CTOKM ce NMPU3HABA B MOMEHTA, KOraTo ChILECTBYBAT YOEIUTEIHH
JI0Ka3aTelcTBa, OOUKHOBEHO 110 (OpMaTa Ha M3IBIHEH JOrOBOP 32 Npoaax0a, Ye ChIIECTBEHUTE PUCKOBE
OT COOCTBEHOCTTA Ce MPEXBBPJAT KbM KyllyBaua, IOJy4aBaHETO Ha Bb3HAPAXKIEHHETO € BEPOATHO,
CBbP3aHUTE Pa3XOOM W Bb3MOXKHHUTE BPbLUIAHWS HA CTOKM MOTarT Ja Ce ONpPENEIAT HaAEKIHO, HAMA
HPOIB/DKABAILO yYaCTHE HA PHKOBOICTBOTO B YIIPABJIEHHETO HA CTOKUTE, U CyMara Ha MPUXO0Ja MOXKE Ja Ce
U3MEPH HAJEMKHO.
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sJocucmuuen napx Ilepnux” EOO Dunancoe omuem
3a 2o0unama, npuxnousawa Ha 31 dexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET
3)3HauMMH CYeTOBOAHM MOJUTHKH (MPOIbILKEHHE)

(3) DuHAHCOBY NMPHUXOAHN H Pa3X0AN

duHaHCOBUTE MNpUxXoau BKIKOYBAT MPUXOAU OT JIMXBU IO UHBECTUPAHU CPCACTBA. HpI/IXO,H OT JIMXBU CC
Ipu3HaBa B nmeyaaou u 3ary61/1 B MOMCHTAa Ha HA4YUCJIABAHCTO MY IO METOJa Ha e(l)eKTI/IBHaTa JINXBA.
duHaHCOBUTE pa3xoar BKJIHOYBAT pas3sxoJd 3a JHMXBHU IO 3aCMH, Pa3xXoAu B PE3YJTAaT HAa YBCJIMYCHUC Ha
3aAbJI2KCHHUA, CICACTBUC Ha l'IpI/[6J'II/I)KaBaHe C CIUH NepuoJ Ha Aarara, OHNpEACJCHAa 3a pCaJM3upaHe 3a
MNpoBU3UA WKW TMOTCHIUAJIHO 3aAbJIZKCHUC. Pa3x0m/1 mo 3aceMH, KOUTO HE Ca MHOpsAKO CBBbpP3aHU C
HpI/ILl06I/IBaHeTO, CTPOUTCIICTBOTO WX MPOU3BOACTBOTO Ha OTrOBapslll Ha YCJIOBUATA aKTUB, CC IMPHU3HABAT B
reyajaon u 3ary61/1 10 METOJa Ha e(l)eKTI/IBHI/Iﬂ JINXBCH MPOLICHT.

ITewanOu u 3ary0u OT BalyTHH KYPCOBH PA3JIMKU CE OTYMTAT Ha HETHA 0a3a WM KaTo (GMHAHCOBU MPUXOIN
WITK Pa3Xo/iy, B 3aBUCUMOCT OT TOBA JIAJIK Ca HETHO Ha nevanda uiu 3aryda

(u) Jlanbun

JlaubKbT BBpPXY IedanbaTa 3a TOAMHATA TPEACTABIABA TEKYIIHM M OTCPOUCHH NaHBIM. J[aHBKBT BBPXY
neyanbarta ce NpH3HABa B MeYanOd M 3aryOu, ¢ M3KJIIOUYEHHE HA TO3M, OTHACSII CE 33 OM3HEC KOMOWHAIMU
WIIH 32 CTaTHH, KOUTO Ca NPU3HATH JUPEKTHO B COOCTBEHMS KAIUTAI, MM B APYT BCEOOXBATEH JI0XO/I.

TexymuaT JaHbK € 09YaKBAaHOTO AaHBYHO 3aBJDKEHUE WM B3eMaHEe BbpPXY oOjaraemara nedanda uirn 3ary0a
3a TOAWHATA, MPUJIAraiikl JaHBPYHHATE CTABKHU BJIE3JIM B CHJA WIIM IO CHIIECTBO BHBEACHHM KBM OTUETHATa
JaTa ¥ BCHYKM KOPEKIMH 33 ABDKUMH TaHBIM 32 MPEIXOAHM TOAWHHU. TeKyIuTe NaHBYHHU 3aIBIDKCHUS
BKITIOYBAT CHIIO BCSAKO JAHBYHO 33IBJDKCHNE BH3HUKBAIIO OT JCKIAPUPAHETO HAa TUBUIACHTH.

OTCpOYCHHTE JAHBIU CC UIYHCIABAT BHPXY BPEMCHHUTE Pa3iIMKH MKy CYMHUTE Ha aKTHBUTE U MACHBHTE,
NpU3HATH B (DMHAHCOBUS OTYET, M CYMHTE HM3IOJI3BaHM 3a JaHBYHU Ieii. OTCPOUCH NAHBK CE OLCHSIBA IO
JAHBPYHUTC CTABKHM, KOHUTO CC OYaKBa Ja Ce NpWIaraT 3a BPEMCHHUTE Pa3iMKH KOraTo T CE IMPOSBABAT
00paTHO, Ha 0a3ara Ha 3aKOHU, KOUTO Ca B CHJIA HJIM Ca BBBEJICHH IO CHIECTBO KbM OTYCTHATA JaTa

IIpu ompenensHeTO Ha TEKYIIUS W OTCPOUCHHUS NAaHBK [IpyKecTBOTO B3eMa MpeaBH] e(exra oT HECHTYpHU
JAHBYHY NO3HUIINHU U AN JOITBIHUTEIHH JaHBIH WIH JIUXBH MOXKE 1a ca IBJDKUMH. [IpyKecTBOTO CMATa, Ue
HAYMCIICHUATA 33 JaHBYHU 3aJBIDKCHHS Ca aJeKBAaTHH 32 BCHYKH OTBOPEHH NAaHBYHM TOAWHU Ha Oa3ara Ha
OIIeHKaTa Ha MHOTO (PaKTOPH, BKIIOYUTEITHO WHTEPIpPETHpPaHEe Ha JaHBYHU 3aKOHHU U MPEIWIIeH OmuT. Tasu
OIICHKA CE OCHOBABa Ha MPHUOJM3UTEIHH OLEHKH M JOITyCKAHWSA M MOXKE J1a BKIIIOUBA IPEICHKH 33 OBICIN
crOuTHA. MOXe a ce mosBH HOBa WH(pOpMAaNys, Criope KoaTo [IpyKecTBOTO Ja MPOMEHH CBOUTE MPEICHKU
3a aJeKBaTHOCTTA Ha CHIIECTBYBAIWTE JaHBUHHU 3aJbJDKCHHS; TAKWBA MPOMEHU B JAHBYHUTE 3aIBJDKCHUS
Omxa 3acerrajiy pa3xo/a 3a JaHbIH B IEPHOIa KOTaTO TAKOBa OIIpeelisiHe Obie HallPaBeHO.

OTCpO‘-IeHI/ITC JaHbYHU AaKTHBH W MMACUBU CE€ KOMIICHCHUPAT CaMO aKO MMa 3aKOHOBO ITpaBO 3a MpHUCIIaJaHE Ha
TCKYIIU JAHBYHU AKTUBH U ITACUBU, U TC C€ OTHACAT A0 JAaHBIU HAJIOXKCHU OT €AHU U CHIIU JaHBbYHU BJIACTH.

AKXTHB [0 OTCPOYEHU JAHBIIM CE HAYKCIISABA 3a HEM3MOI3BAHUTE JaHBYHM 3ary0u, KPEUTH U MPUCIIAIAINI Ce
BPEMEHHU Pa3JIMKH, JOKOJIKOTO € BEpOsTHO Objeila obiaraema nevanba aa Obje HAIUYHA, CPEILY KOSTO Te
Ja Morar jia 6baat u3non3Badu. OTCPOUYCHUTE JaHBYHU AKTHUBH CE MPETJICKIAT KbM BCSIKA OTUETHA J1aTa U Ce
HaMaJsiBaT JOKOJIKOTO HE € BEPOSITHO IMOBeUe ObIEINa H3roaa aa Obe peaansupaHa.
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sJocucmuuen napx Ilepnux” EOO Dunancoe omuem
3a 2o0unama, npuxnousawa Ha 31 dexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET

3)3HauMMH CYeTOBOAHM MOJUTHKH (MPOIbILKEHHE)

(if) HoBM cTaHIapTH U pa3siCHEHHsI, KOUTO BCe Ole He ¢A MPHII0KEHH

Hsikon HOBM cTaHAapTH, IPOMEHM B CTaHIAPTH M pa3sicHeHHMs, 0J00peHun 3a mpunaraHe ot EK, morar na
ObaaT NO-paHoO NMPUIOKEHH B TOIUIIHMS Neproa 3abpiuBail Ha 31 nekemspu 2014r., BbIIpekn 4e Bce ouie
He ca 3aJbJDKUTEIHY Npeu ciexsant nepuos. Tesu npomeru B MCDO He ca Omin 1o-paHo NPHIIOKEHHU MIPU
M3TOTBSIHETO Ha TO3H (PMHAHCOB OTYeT. J[py»KeCTBOTO He IUIaHHpa Jia pHiIara Te3u CTaHAapTH [10-PaHo.

Cmanoapmu, passachHenuss U NpPOMeHU 6 CHMAHOAPMU, KOUMO He Ca Ouau RPUNONCeHU HO-PAHO —
0000penu 3a npunazane om EK

¢ Tomumun monodpenus B MCDO, [Jukwvr 2010-2012 u 2011-2013. [TonoOpeHusiTa BHBEKIAT CAMHAICCET
MPOMCHU B JICBET CTAHJApTa M CBbP3aHH MPOMEHH B JPYTH CTAHIAPTH U pa3sicHeHUs. Te3u MpOMEHH He
Ce 0YaKBa Jla HMAT 3HAYMTEIIHU ¢PEKTH BbPXY (PMHAHCOBHS OTUYET Ha JIpyKECTBOTO;

e TIIpomenu B8 MCC 19 —IInanose ¢ depunupanu 0oxoou. Brocku om caysxcumenu. He ce odakBa Te3n
npoMeHH 1a uMaT eekT BbpXy (HUHAHCOBUSI OTYET, Thil KaTo HIMa IUIAHOBE C JeGHUHUpPAHHU JOXOJH,
KOWTO BKJIFOYBAT BHOCKH OT CIYXKUTEIH WIIK TPETH JIHIA.

Cmanoapmu, pazacuenus u npomenu ¢ cmanoapmu, uzoadenu om CMCC/IKPMC®O, koumo 6ce ouwe ne
ca 0000penu 3a npunazane om EK:

PBKOBOACTBOTO cUMTA, Y€ € MOAXOMISANIO J1a CE OMOBECTH, Y€ CICIHUTE HOBU WM PEBH3HPAHH CTAHAAPTH,
HOBH Pa3siICHEHUS W MPOMEHH KbM CHINECTBYBAIIX CTAaHIAPTH, KOUTO KbM OTUETHATA JaTa ca Be4e M3IaJCHU
or CeBera mo MexayHapomuu cderoBoauu cramapta (CMCC), Bce ome He ca O 0xo0peHH 3a
npwiarage oT EBporeiickaTa KOMHCHS W CHOTBETHO HE ca B3€TH MpeI BHJ IMPH H3TOTBIHETO HA TO3HU
¢uHAHCOB OTYeT. /laTHTe Ha BIHM3aHE B CHJIA 33 TSX IIE 3aBUCST OT PEIICHUETO 3a 0J00OpeHHne 3a MpuiaraHe
Ha EBpomneiickara komucus.

e MC®O 9 Qunancosu uncmpymenmu (uzoaoen 24 onu 2014);
*  MC®O 14 Pezynramopnu paszcpousanus na cymu (uzoaden 30 suyapu 2014);
*  MC®O 15Ipuxoou om dozosopu ¢ knuenmu (uzdaden 28 maii 2014);

e TIIpomenn B MC®O 10, MC®O 12 u MCC 28: UHnsecmuyuonnu npeonpusmus. Ilpunracane na
usknoyenuama om xonconmuoayus (uzoadenu na 18 oexemepu 2014);

e TIpomenu 8 MCC 1 Hnuyuamuea 3a onosecmasane (uzoadenu 18 dexemepu 2014);
e Joouwnu nodobpenus ¢ MCDO Iepuoo 2012-2014 (uzoadenu 25 cenmemepu 2014)

¢ TIpomenu 8 MC®O 10u MCC 28: [Ipodasicba unu anopm Ha akmueu mexncoy UHEeCMUMmOop U He2080mo
acoyuupano unu cvemecmuo npeonpusmue (uzoadenu 11 cenmemepu 2014);

e TIIpomenu B MCC 27 — Memoo na cobcmeenuss Kanuman 6 CaAMOCMOSIMENHU QUHAHCOBU Omyemu
(uzoaoenu 12 aszycm 2014);

e TIpomenu B MCC 16 u MCC 41 —IInooodasawu pacmenus (uzoaoenu 30 onu 2014);

e TIpomenu B MCC 16 u MCC 38 —[loscuenue 3a oonycmumume memoou 3a amopmusayus (uzoadenu 12
maii 2014);

e IIpomenu B8 MCDO 11 —Omuumane na npudobusane na osnoge 8 coemecmuu oetinocmu (uzdadenu 6
maii 2014).
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sJocucmuuen napx Ilepnux” EOO Dunancoe omuem
3a 2o0unama, npuxnousawa Ha 31 dexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET
4) Omnpenesnenne HA COPaBeJIUBUTE CTOHHOCTH

Hsixon oOT cueTOBOAHUTE NOJUTHUKKA U OMOBECTSBaHUS Ha JIpy»KECTBOTO H3MCKBAT ONpEIENIIHE Ha
CIpaBeTNBH CTOHHOCTH 33 (PMHAHCOBH M 32 He-(DMHAHCOBH aKTHBH U macwBH. CHpaBeayIMBH CTOWHOCTH ca
OTIpeNieNIeHH 3a MeNUTe Ha OTYWTAHETO W OIMOBECTSABaHETO Ha Oa3zaTta Ha MmeroxuTe mo-moiny. Korato e
MPWIOKHUMO, B CHOTBETHHTEC OCJEKKH € OINOBECTCHa IONBJIHUTETHA HWH(pOpMAIMs 3a IOIMyCKaHHSATA,
HANPaBCHH MPU ONPECIITHETO Ha CIPABEIIUBUTE CTOMHOCTH HA CIICIU(MYHISI aKTUB HIIU ITACUB.

Korato OLICHsIBa CIlpaBEAJiMBaTa CTOMHOCT HA aKTHB HIIH macus, I[py)KGCTBOTO H3I10JI3Ba Ha6H}OLla€MI/I
JaHHH, IOOKOJIKOTO € BB3MOXXHO. CHpaBe,HJ'II/IBI/ITe CTOMHOCTH C€ Kareropusupar B pa3jIniHu HUBA B
ﬁepapxm{Ta Ha CIIpaBCIJIMBUTC CTOMHOCTH Ha 0a3aTa Ha BXOIAINIUTEC JAaHHW B TCXHHUKHUTC 3a OLICHKA, KaKTO
cJieqBa.

*  Hugo 1:koTupanu 1ieHd (HEKOPUTUPAHN) HAa aKTUBHH T1a3apH 3a CXOIHH aKTHBH WIIH TTACHBH.

b Hugo 2: BXOJAIKW JaHHU pa3JIMYHU OT KOTHUPAHU LCHH, BKIIOYCHHU B Huso 1, KOUTO, MIPSIKO (T.e. KaTo
IICHI/I) MK KOCBCHO (T.e. MOJYUYCHU OT IICHI/I), Ca IOCTBHIIHU 3a Ha6JHO,HaBaH€ 3a aKTHBa HUJIN I1aCuBa.

*  Hupo 3: BXOAIIM JaHHH 33 aKTHBA WITH [TACHBA, KOUTO HE ca 6a3upaHy Ha HaOIIOJaeMH Ma3apHH JaHHU
(HeHabMrOaeMHU BXOJIAIIH JAHHH).

AKO BXOISIINTE JaHHMW, M3MIOJI3BAHU 32 OIICHKA Ha CIpaBEIMBATA CTOMHOCT Ha aKTHUBAa WIHM NACHBa, MOTAT
Jla ce KaTerOpU3UpaT B pa3IMYHHU HUBA OT WepapXusATa Ha CIpaBeIIMBHTE CTOMHOCTH, TOTaBa OIIEHKaTa Ha
CIpaBeINBaTa CTOHHOCT c€ KaTeropu3upa B HEWHATA [SJIOCT B TOBA HUBO OT HepapXusaTa Ha CIIPABEIIMBUTE
CTOMHOCTH, YHMATO BXOIIA HHOOPMAIIHS € OT 3HAYCHHE 32 I[SUI0OCTHATA OLICHKA.

() Hneecmuyuonnu umomu

BrHiiHa, He3aBucMMa (upMa 3a OLEHKA, C MOAXOMAsANIa MpH3HATA NPOPECHOHATHA KBATU(DUKAIMS U
CKOPOLIEH OMUT B MECTOIOJIOKEHUETO U KaTEropusITa Ha UMOTHUTE, NIOJIEKAIIHN Ha OLICHKA, MPaBU OLICHKA Ha
WHBECTUIIMOHHUTE UMOTH Ha J[pyxecTBoTO. ClipaBeasinBaTa CTOMHOCT C€ OCHOBaBa Ha Ia3apHaTa CTOMHOCT,
KOSITO € OYaKBaHATa Cyma, 3a KOSITO €IWH MMOT MOXKE Ja ObJe pa3MeHEeH Ha JaraTa Ha OLEHKaTa MEXIy
JKemaeny KymyBad W MMpojiaBad MpH clieKa 10 Ma3apHu YCJIOBUS Cliell ChOTBETHOTO MapKeTHpaHe, B KOSTO
CTpaHHUTE ca IEHCTBAIN CH3HATEITHO.

IIpu oTchcTBHE Ha TEKYLIM LIEHM HAa aKTHBEH Ma3ap, OLEHKHUTE ca M3TOTBEHU KAaTo ce B3eMa Mpei Bui
CHBKYITHOCTTa Ha NMPHUOJIM3UTEIHUTE MAPUYHU MOTOLH, KOUTO CE OYaKBa Ja OBJAT MOJIYYCHU OT OTAaBaHE
nmoJ| HaeM Ha uMoTta. KM nmpubiu3uTeiHaTa HAGMHA CTOMHOCT CE MpuWiiara ma3apeH JOXOJ, 3a JIa Ce CTUTHE
mo OpyrHa omeHka Ha wuMoTa. Korato [meHCTBHTENHHWTE HAeMH C€ pa3jindyaBaT ChIICCTBEHO OT
NpUOIM3NUTETHATa HAEMHA CTOMHOCT Ce MPAaBAT KOPEKINH, KOUTO /1a OTPa3siBaT ACUCTBUTEIHUTE HACMHU.

OI_ICHKI/ITQ OoTpassaBar, KOraro ToBa € yMECTHO, THUIIA HAa PCATHUTC HACMATCIIM HUJIW BCPOATHHUTE 6'B,Z[QH.II/I
HacMaTcClii CJICJ OTJaBaHC 110 HAacM Ha CB060L[HI/I MoMCHICHUA, Pa3IpeACICHUCTO HA OTTOBOPHOCTUTC 3a
MNOAAPBIKKA U 3aCTPAXOBKU MEKIY ﬂpy)KGCTBOTO U HacMarciid, U ocCTraBalllsd HMKOHOMMHYCCKH XHWBOT Ha
HMOTa.

(i) Twpeosecku u opyzu é3emanusn

CHpaBeI[HI/IBI/ITC CTOMHOCTH Ha TBProBCKM W JApPYru B3CEMaHHs, C H3KIIOYCHUC Ha HE3aBBbPIICHO
CTPOUTEIICTBO, C€ ONPCACIIAT KAaTO HACTOANIA CTOMHOCT Ha 6'L,Z[eIJ.lI/ITe IMapu4HA MMOTOIH, TWUCKOHTHPAHU C
Ima3zapHa JUXBa KbM OTYETHATA JiaTa. Toga ce IIpaBu CaMO 3a OEJIUTE HAa OITOBECTABAHETO.
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sJocucmuuen napx Ilepnux” EOO Dunancoe omuem
3a 2o0unama, npuxnousawia Ha 31 dexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET

5) OnepaTuBHH U IPYrH Pa3xoau

B xunsaou nesa 2015 2014

KoHCYATaHTCKU ¥ OJTUTOPCKH YCITyTH 6 5

AIMHHUCTPATHBHO 00CITyKBaHE 39 38

Pa3xo/iu 32 MECTHH IaHBIH U TAKCH 7

Hpyru pazxoau - 1
52 51

6) WHBeCTHLHHOHHU MMOTH

B xunsou nesa 3ems 0610
Pa3sxonu

Bananc Ha 1 suyapu 2014 367 367
[Ipunoburn - -
Baaanc xpMm 31 nexemBpu 2014 367 367
Bananc ua 1 sayapu 2015 367 367
[Ipunobutn

Baaanc kpMm 31 nexemepu 2015 367 367

AMopTH3anus 1 3aryou oT ode3neHka
bananc Ha 1 snyapu 2014 - -

AMOpTI/I3aHI/IH 3a nepuoaa - -

Bananc kpm 31 aexemspu 2014 - -

Bananc Ha 1 sayapu 2015 - -

AmMopTu3zanus 3a nepuoaa - -

Bananc xpm 31 nekemBpu 2015 - -

BbanancoBa croiiHocT

Ha 1 snyapu 2014 367 367
Ha 31 nexemBpu 2014 367 367
Ha 31 nexemepu 2015 367 367

Kem 31 nekemBpu 2015 wHBECTHMIHMOHHHWTE WMOTH Ha JIpy)KECTBOTO MPEACTABISABAT IO3EMJICH HMMOT,
Hamupar ce B rp. [leprauk ¢ odma mionr ot 81 034ke.M. CrpaBe/yiuBaTa CTOMHOCT Ha MHBECTHIIMOHHUS
uMot ¢ ouenena Ha 1 956 xun.nB. (31 nekemBpu 2014:2 543xun. nB.) OueHkara ¢ u3roteeHa oT Ajda
Actika AkWHMTA M ¢ 0a3WpaHa Ha MPEINOJOKCHHUETO 3a IleHa Ha KB. M. oT 12.5 eBpo. CnpasemiuBara
CTOMHOCT € KaJKyJIMpaHa 3a ICJIUTE Ha OMOBECTSIBAHETO U € Kareropusupana kato Huso 3.
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sJocucmuuen napx Ilepnux” EOO

Beae:xkn kbM puHAHCOBHSA 0TYET
7) ®uUHAHCOBH MPHUXOAH U Pa3X0au

B xunsou nesa

DuHAHCOBHU NPUXOAU
IIpuxonu oT MMXBU

Kopekuns Ha IPUXOAH OT JTUXBH

Pazxonu 3a nuxsu
DHUHAHCOBH Pa3Xxoau

HetHu ¢puHaHCOBH pa3xoau NPU3HATH B
ne4yayou u 3aryou

8) Haubuu

Pa3xoam 3a nanbIM

B xunsou nesa
JIaHbIM MPU3HATH B MeYAJI0U U 3aryou
Texyw; oanvk

Texyia roguna
Bb3HMKBaHE U 00paTHO MPOSIBIICHNE HA BpEMEHHHU
Pa3IUKH

OO6110 pa3xoau 3a TaHbIHU

Kankyaanus Ha edeKTHBHATA JaHBYHA CTABKA
B xunsou nesa

[Meyan6a/ (3ary6a) mpean qaHbLH

KopropatuBen nanbk mpu ctaBka ot 10 %

I{al—['b]( 3a nmepuoaa

9) ToHproBeKH U APYrd B3eMAHHS

Dunancoeé omuem
3a 2o0unama, npuxnousawia Ha 31 dexemepu 2015

2015 2014
40 50
- (53)
40 3)
40 3)
2015 2014
(12) (54)

2014

822

822

675
147

B xunsou nesa 2015
TBProBCKU U APYTrU 809
B3E€MaHHUs
809
Herexyrmmm 522
Texymm 287
809

822

EKCHOSI/IHI/IHTa Ha I[py)KGCTBOTO KbM KPCAUTCH U BAJIYTCH PUCK, U 33Fy6I/I oT 06esuem<a CBBbp3aHu C
THPrOBCKU U JAPYTU B3E€MaHUs, C UBKIIFOYCHUE Ha JOTOBOPU 3a CTPOUTCIICTBO, Ca IMPCACTABCHU B Oenexka 13.
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3a 2o0unama, npuxnousawa Ha 31 dexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET

10) MMapu ¥ napu4YHA eKBHBAJIEHTHU

B xunaou nesa 2015 2014
Cym#u 110 6aHKOBH CMETKH 64 303
OO0 Mapy U MAPUYHHN eKBHBAJEHTH 64 303

11) Kanuraa u pesepBu

HpyxectBoto ¢ yupeaeno Ha 29 okromBpu 2010r. ¢ ApyKeCTBEH KamuTal OT 3 XK. JIEBA, KOMTO € M3IISI0
BHECCH.

Ha 10.03.2011r. /Ipy>keCTBOTO € HAIPaBUJIO HEMapHYHA BHOCKA HA WHBCCTUIMOHHHS MMOT OICHEHA KbM

Ta3u gara Ha 367 XuilL. JB.

Ha 21.03.2012 cpriacHo Perienue Ha eHOTUYHUS COOCTBEHUK HA KalUTala KAIUTATBT HA APYKECTBOTO €
yBesmueH ot 370xwui. 1B Ha 566 xmr.JiB ype3 uznaBaneto Ha 19 600H0BY msi1a o 10 11B. BCekw.

Kbm 31.12.2015. akunOHEPHHSAT KaluTal Bh3ju3a Ha 566xu. iesa.

12) THpProBCKH U APYTH 3abIKEHUS

B xunsaou nesa 2015 2014
TBproecku U ApyTy 3aAbIKEHUS 293 532
293 532

ExcriosunusTa Ha JIpy»KeCTBOTO KbM BaJIyTEH U JIMKBUIEH PUCK CBBP3aH C THPTOBCKH U IPYTH 3abJDKEHUS
€ onoBecTeHa B Oenexka 13.
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sJocucmuuen napx Ilepnux” EOO Dunancoe omuem
3a 2o0unama, npuxnousawa Ha 31 dexemepu 2015

Beae:xkn kbM puHAHCOBHSA 0TYET

13) duHAHCOBU MHCTPYMEHTH
Ynpasienne Ha pUHAHCOBUSA PUCK

Ilpezneo

JpyXecTBOTO MMa €KCIO3UIHSA KbM CIECTHITE PUCKOBE OT yHOTpebaTa Ha (GMHAHCOBH WHCTPYMEHTH.
*  KpeIWTEeH PHCK;

*  JIUKBUJCH PUCK;

*  ma3apeH pUck.

Ta3u Oenexka mpeacTaBs MHQOpPMAIWs 332 EKCIO3MUIHMATA HAa J[Py)KECTBOTO KbM BCEKH CIWH OT TOPHHUTE
puckoBe, uenure Ha Jlpy>KeCTBOTO, MOJMTHUKUTE M MPOLECUTE 3a U3MEpBaHE M YIIpaBJICHHE HA PHUCKA, U
YIpaBJIEHUETO Ha KanmuTaja Ha J[pyXKecTBOTO.

Oﬁmu nOJ102iC€nus 3a ynpaejilenue Ha pucka

ChbBeTHT Ha JUPEKTOPUTE HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE M YIPABJICHHE Ha PHCKOBETE, C KOUTO CE
corsckBa JIpyx’ecTBOTO

[TomuTukara Ha J[pyXecTBOTO 3a yIpaBJcHHE HA PHCKa € pa3BUTa Taka, 4e Ja MACHTU(UIpA U aHAIH3Hpa
PHUCKOBETE, ¢ KOUTO ce cOMBbCKBa JpyKecTBOTO, J1a yCTAHOBSBA JIMMUTH 32 MOCMAaHE Ha PUCKOBE M KOHTPOJIH,
Ja HaOJIOaBa PHCKOBETE U CHOTBETCTBUETO C YCTAHOBCHUTE JIMMUTH. [€3M MOJNUTHKH TOMJICKAT Ha
MepUOANYHA MPOBEPKA C 1IeJl OTPa3siBaHE HA HACTHIMIM U3MEHEHHS B MA3apHUTE YCIOBHS U B IEHHOCTTA HA
HpyxecTBOTO.

Kpenuten puck

Kpemutaust puck 3a J[pyXecTBOTO ce ChCTOM OT PHCK OT (prHAHCOBA 3ary0a ako KJIMEHT WM CTpaHa 110
(hMHAHCOB MHCTPYMEHT HE yCIee [1a M3ITbIHH CBOUTE JOTOBOPHH 3aIbIDKCHAA. KPETUTHHAT PUCK MTPOU3THYIA
OCHOBHO OT B3€MaHHUS OT KJIMEHTH W HHBECTHUIINH B IICHHU KHIDKA.

Excno3uyusa Kbm Kpeoumen puck

BanmancoBata croiHOCT Ha (1)I/IHaHCOBI/IT€ AKTHUBU IPCACTaBIsABA MAKCUMaAJIHATA KPEAWTHA CKCIO3ULIUA.
Maxkcumainnara C€KCIIO3ULYA KbM KPEIUTECH PUCK KbM JaTaTa Ha OTYECTA € KAKTO CJICBaA.

banancoBa croiiHocT

B xunaou nesa ben. 2015 2014
TBProBCKU U APYKU B3CMAHUS 9 809 822
IMapu ¥ mapuyHU EKBUBAJICHTH 10 64 303

873 1125
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13) duHaHCOBM HHCTPYMEHTH (IPOIBJIKEHUE)

JIMKBH/IEH PUCK

JIMKBUAHUAT PUCK € PHUCKBT, 4e JIpy)KeCTBOTO 1€ MMa TPYJHOCTH IPH H3IBIHEHHE HA 3abIDKCHUATA,
CBBP3aHU C ()MHAHCOBMTE ITaCHBH, KOUTO CE€ YPEXIAT B IapH MM 4upe3 Apyr ¢uHancoB aktuB. [logxonsT Ha
Jpy>xecTBOTO 3a yIpaBieHHe Ha JIUKBUIHOCTTA € 1a C€ OCUTYPH, JOKOJIKOTO € B3MOXKHO, Ye BUHATH III¢ UMa
JOCTaThbYHO JIMKBHIHOCT, 33 [a M3IIBJIHU 3aJbJDKCHUATA CH, KaKTO IIPH HOPMAJIHH, TaKa U IPH CTPECOBH
yCIIOBHS, KakTo M 0e3 fJa ce IOHece HENPHEMIIMBU 3aryOu WIM Ja ce HaBpeId Ha peIyTanusara Ha
HpyxecTBoTO.

HO',HO.Hy ca JOTOBOPHUTC MaACKU Ha q)HHaHCOBI/I naCrMBH, BKIIIOYUTCIHO OYAKBAaHU ILIAlllaHWUA HaA JIMXBH,
H3KJIFOYBaIu e(l)eKTa OT JOrOBOPECHOCTH 32 HCTUPAHE!

31 nekemBpu 2015

BanancoBa Horosoprm o 6 6-12 1-2 2-5 Toseue
B xunsiau nesa . HnapuyHH or5
CTOifHOCT Mecella  Mecela TOJUHU TOAWHH
HOTOIH TOUHH
He-nepuBaTtuBHM (pHAHCOBU
3aIbJIKEHUS
TBProBeku U APYry 3a1bIDKEHUS 293 (293) (293) - - - -
293 (293) (293) - - - -
31 nexkemBpu 2014
BamancoBa Aorosopuu Jlo 6 6-12 1-2 2-5 Hoseue
B xunsau nesa N NapuYHH oT 5
CTOoifHOCT Mecenla  Mecena  TOAMHM  TOJXMHH
NOTOLH TO/IMHU
He-nepuBaTuBHM
(puHAHCOBH 3aIbJIKEHUS
TBproecku u Apyru 532 (532) (532) ) ) )
3a]IbJDKCHUS
532 (532) (532) - - -

ITazapen puck

Ha3apeH PUCK € PUCKDBT IPHU NPOMAHA HA MAa3apHUTC LCHU, KaTO KYpC Ha YYXKACCTpaHHA BaJlyTa, JINXBCHU
MPOUCHTH WX LICHU Ha KAallUTAJIOBU UHCTPYMCHTH, JOXOABT HaA I[py)KGCTBOTO WA CTOHHOCTTAa HAa HEFOBHUTE
HWHBCCTUIIMK Ja 6’I>ZlaT 3aCCrHaTHu. L[enTa Ha YIPaBJICHUCTO Ha MasapHUA PUCK € Jda CC KOHTPOJHpa
CKCIIO3UIUATA KbM MTa3apC€H PUCK B IPUCMIIMBU I'PAHUIUN KAaTO C€ ONTUMU3UPA Bb3BPHIIACMOCTTA.

Banymen puck

JIpy’XeCTBOTO HE € M3JI0KEHO Ha BalyT€H PHMCK 3aIl0TO BCHYKH TPaH3aKLIUH/CICIKH ca ICHOMHUHHpPAH B
owvirapcku JeBoe (BGN). Ot 1 smyapu 1999 roamna oOMmennusaT Kypc Ha bwiarapckus jeB (BGN) e
¢dukcupan kpM eBpo (EUR). O6Mennust kypc e BGN 1.95583 / EUR 1.0.

YnpasieHue Ha KanuTana

[TomuTtukara Ha ChBeTa Ha TUPEKTOPUTE € Ja Ce MOAbp)Ka CHJIHA KalmuTaioBa 0a3a Taka, 4e Ja ce IMOoAbpiKa
JIOBEPHETO Ha WHBECTHTOPHUTE, KPEAUTOPHUTE U Ha Ma3apa KaTo IUIO0, U Ja MOTAaT Ja C€ OCHTYPST YCIIOBHS 3a
pasBuTHe Ha OusHeca B Opaemie. [Ipe3 romunara He € UMalo0 MPOMEHH B MOJXOJa 33 YIPABICHUETO Ha
KamuTana Ha J[pyxecTBoTO.

I[pY)KGCTBOTO He € 00EKT Ha BLHIIHO HAJIOXKEHU W3MCKBAHMS 3a KalluTaa.
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14) Cpbp3ann auna

IIpennpusTue-Maiika U KpaiHO KOHTPOJMPALLO JIHIIEe

Ksm 31.12.2015. [IpyxectBoto € yact ot Aunda bank ['pymn.
CaeJIkH ¢ KJII0Y0B PHKOBO/IEH MepCoOHAJ

Buw3nazpasrcoenue na Kiwuoe ppKoso0eH nepconan

Hpe3 2015r. He ca HaUKCICHU BBb3HAIr'paXJACHUSA Ha KJIFOYOBUA PHbKOBOJACH NIEPCOHAJ.

JIpyru eJKu ¢ CBbp3aHH JHIA

HpyxectBoTo MMa 3aabimkenue kbM Ctokpopn Jlumuren B pasmep Ha 276 XWIJB, NPEICTaBIISBAILT
npexBbpiieHo B3eMmaHe ot ['puitn Eneppku [Mapk EOO/] ceriacHo Jorosop ot 22.12.20141 .

Beuuku canjga ¢bCc CBBp3aHM JIMIA CE ypexkIaT B Opoil 10 miecT mecela OT jatata Ha ordera. Hukoe ot
cajigaTta He € 00€e3IeYeHO.

CTOHHOCT Ha COeJIKHTE 32

rOAUHATA NPUKJIIOYUIA Cango kbM
Ha
B xunsou nesa
31laex 31laex

2015 2014 2015 2014
Pa3sxonu
Crokdopa JIumuten- 3aabHKSHHS TT0
NpexBbpJieHHn B3eManus ot ['puitn Exepxu ) )
ITapx EOO/] cwprinacHo JloroBop ot (276) (524)
22.12.2011%
Anda Pubn Ecreiitc brnrapust EOO]] - (14) ) ) )
MIPOIKEKT MEHUIKMBHT
Apyru
Anda bank AJl - napuaHU CpeacTBa B ) ) 64 303

TeKymla 6aHKOBa CMETKa

15. ChonTHus ciaen 1aTaTa Ha OTYETHUS IEPHOTT
Hsma 3HaYnMu CbOUTHS HACTBIHIIM CJIE] 1aTa HA OTYCTA.
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