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I'PAAYC-1 EOOJ _
rOJUIIEH JOKJIAL 3A JEUHOCTTA
3A FOJIMHATA, IIPUKJIIOYBAILA HA 31 JEKEMBPU 2018

PBKOBOJICTEOTO TPENCTaBs TONMIICH JOKIar 3a JeHHOCTTA, KakTo U ToguimeH (UHAHCOB OTYET KBM, M 32
rojuHara, npuKmousama Ha 31 nexkemepu 2018, U3roTBeH B CHOTBETCTBUE C MesxnyHapoaHUTe CTaHIApTH 32
dunancoso oryutane (MCPO), npueTu OT Esponeiickus Cbro3.

PETUCTPAIMA

JTpamyc-1 OO/I (,,JIpyecTBOTO™), € PEruCTPHPAHO KbM [lasapIKMLIKK OKPBKEH Cbl, N0 PHPMEHO A0
732/1995 r. Ha 14.12.2017 r. e npomeHena npasxata my popma 8 EOO/I ¢ ennomieH CoOCTBEHHK HA KanuTana
Ipanyc” AJl. Anpec Ha ynpaBjeHHC: Crapa 3aropa, xB. HumyctpuaneH, IlTuuekranaua I pagyc”
EHK:822132592.

MPETJIE] HA IEHHOCTTA
Ipeamer Ha feHHOCT ¢ MPepaboTKa H Peau3anys Ha NPOXYKTH OT IITHHE Meco.
Cpenausr 6poii Ha paboTemute B J[pyKeCTBOTO Mpe3 2018 r. e 509 aymm (2017: 502 mxyum).

PesyaraT 3a TeKyLIHsi NepHo.I

IMpes 2018 r. JIpy»ecTBOTO OTYHTA OTEPaTHBHA newan6a B pasMep Ha 560 xun. 8. (2017: 26 858 xu. JIB.) ¥
HeTHa mevanOa B pasMep Ha 128 xmi. ne. (2017: HeTHa Heuanba 23 922 xwr. 1B.). Kbm 31 nexemepu 2018 T.
JpyXecTBOTO MMa HATPYIIaHU mevyan6u B pasmep Ha 33 694 xuu. 1B.

CTpYKTYpA HA OCHOBHHsI KaIIATAJI
O6wus Gpoit Ha aanosete e 100 1ma ¢ HOMUHAIHA CTOAHOCT 50 nepa BCEKH.
CbBeT Ha AMpPeKTOopuUTe

JIpy’KeCTBOTO ¢ YNPaBJisBa OT YTIPABUTENICH CHBET B CHCTAB KbM 31.12.2018 roguna:
Jlyka AHrenos AHreJIOB
Wsan AHrenos AHresoB

@OUHAHCOBY HHCTPYMEHTH M (PUHAHCOB PUCK

TosmTykara Ha JIpy»kecTBOTO 3a YNpaBieHue Ha PUCKa € HacOucHa Jia naeATUdHIMpa W AaHATU3UPA PUCKOBETE,
Ha kouTO JIpy’kKecTBOTO ¢ M3/OKEHO, C LeJ [a YCTAHOBSBA JIWMHTH 32 TNOCMAHE Ha puckose. Ha 6azara na
M3BBPIUICHAA aHAJIN3 HA TE3U PHCKOBE, [IpyKECTBOTO pa3paGoTBa M BHEAPABA CHOTBETHH KOHTPOJIH, HPE3 KOUTO
1@ ajpecupa Te3u pHckoBe. TasH MOMUTHKA, KAKTO M M3TPAeHUTe KOHTPOIH 32 YIPaBNEeHUETO HA PHCKOBETE,
TOJIEHAT Ha MepHOIMTHA IPOBEPKa C LN 0TPa3sBaHe Ha HACTHIWIN H3MEHCHIA BbB BHHILHUTC 1 BBTPELIHNTE
ycroBus, B kouro nefictea [pyxecTBOTO.

Kpenuren puck

erllI/ITHI/IHT PHCK NIPOU3THYA OCHOBHO OT B3€MaHHA OT KIITUEHTH. ExcrosnuusaTa KbM KpeAUTCH PUCK € B pe3ynTar
Ha WHAWBUAYAITHUTE XaPaKTEPUCTUKA Ha BCEKHM OTAC/ICH KJ'[I’ICHT.I[py)KCCTBOTO ynpaBisiBa KPEeAUTHHA PHCK
OCHOBHO 4pe€3 NOCTaBAHC Ha KPESIUTHU JIMMUTH Ha BCEKM KJIMEHT TOOTACIHO B 3aBUCUMOCT OT o0eMa Ha
nponaxcﬁﬂ're U HErompaTa KpeauTHa HUCTOpUL, KaKTO M 4pe3 NOCTOAHCH KOHTpPOJI MO OTHOLICHHE Ha 3aKbCHEJIN
Iu1amanus.

JIukBUAEeH PUCK

JIMKBUIHUAT PUCK € PUCKBT, e JIpy»KeCTBOTO liue MMa TPYAHOCTH [pH M3IIbJIHEHME HA CBOMTE 3aXbJ/LKEHMA,
CBBp3aHU C (PUHAHCOBUTE NMACHBU. IonxonsT Ha JIpy:KECTBOTO 3a YNPABJICHUE HA TUKBAJHOCTTA € 14 CE OCUrypHu,
JIOKOJIKOTO € Bb3MOYKHO, Y€ BHHATH 1€ MMa JOCTATHYHO JUKBUIHOCT, 32 12 H3IBJHU 33QbJDKEHUATA CH, KAaKTO
npy HOPMAJHH, TaKa U IpU CTPECOBU YCIIOBUA, KAKTO U Ge3 ma ce [OHECAT HeNMpPUEMIIMBYU 3ary0u wiu na ce
HaBpeIH Ha penyTauu;aTa Ha Jipy»ecTBOTO. 3a Tasu Len JIpy»KeCTBOTO MOJIbprKa KPSAUTHU JIMHUAK 1 U3I10T13Ba
KpaTKOCPOYHHU 3a€MHHM CPEACTBA OT Ganku.



[

[

[

1

1

k__ :

T'PAAYC-1 EOOJ .
rOJUINEH JOKJIAJ 3A JEMHOCTTA
3A FOJIMHATA, ITIPUKJIIOYBAIIA HA 31 JEKEMBPH 2018

Iazapen puck

IlasapeH pUCK € PUCKLT NPU NPOMAHA HA MA3APHMTE LEHH, KATO KYpC HA 4Y)KACCTpaHHA BanyTa, JIMXBEHN
NPOLICHTH MM LEHU HA KaNUTANOBH MHCTPYMEHTH, 1OXOABT Ha JIpyXeCTBOTO Wi CTOMHOCTTa Ha HEFOBUTE
MHBECTHIMM 13 Gbaar 3acersarty. Llenute Ha cTOkmMTe ce HAaGMIONABAT OT PHKOBOACTBOTO Ha JIpyxecTBOTO.
IpomaxGuTe ce yNpaBlsBAT HA MECTHO HMBO Ype3 MMON3BAHC HA KOHKYPEHTHH MasapHH LCHH. OCHOBHHUTE
dakTopH ompenenAY MPOMEHHTE B IICHHTE Ca NMPOMEHUTE B LIEHUTE HA KOHKYPEHTHTE, KaKTO H MPOMEHA B
ceBGecTOMHOCTTa Ha TIPOAYKTHTE.

JleiiHocTH B 06/12CTTa HA HAYYHUTE M3CIEIBAHUS U Pa3paboTKH

ITpes 2018 1. B [Ipy»XeCTBOTO He €A W3BBPIIBAHU HAYYHHU H3CIICIBAHNA U pa3paboTku.
Haau4ne Ha KIOHOBE

Jpy»ecTBOTO HAMA KIOHOBE.

Hudopmaums 3a npuioduBaHe Ha cOOCTBEHH aKIMH, M3HCKBAHA 10 pela HA ‘L 1871 ot Tohprosckus
3aK0H

Hsma npuao6utu cobersenn akuny npes 2017 u 2018 r.
Hudopmauus B cboTBeTcTBHE ¢ WI. 247 0T THproBekus 3aKoH

Unenopere Ha Y paBUTeIHus ¢bBeT KbM 31.12.2018 r. yuacTBar B ClIEIHATE NPYKECTBA:

I. JIyxa AHresioB AHTeJI0B — Y IPABHUTEJX

1.1.KaTo HeorpaHuyeHo OTTOBOPEH ChApykHUK — HE

1.2 Ilpurexara npsiko Han 25% OT KanuTana Ha:

,Exynru Unsect-1" AL (EMIK 204750154), ,Exywnru Viupecr-2” OO (EVIK 204746138), ,,Enepnxn- 2~ OO/
(EMK 123655788), ,, Arpo Husect-7 * OO/1 (EMK 123654743), ,,Mupena™ OO/ (EMK 123655806), ,,Lona
Arpo-2005¢ OOJ] (EMIK 119642703) ,.Boad™ OO/ (EMK 123760892), ~Mapueta” EQOOJ (EHMK 123655770),
,bucep JuctpuGrowrsn® OO/ (EMK 200090633), Ayto cna uentep OO (EMK 204959983 .Ipanyc” A
(EHK 204882907)

1 Henpaxo, apes Ipagyc™ AJL:

JKronus® EOOJ (EMK 119053781), ,Muneruym 2000* EQOJL (EUK 119591422), Spaaye-98¢ AJl (EMK
123120561), ,,[panyc-1 EOOJ (EUK 822132592), ,.Jlopa-2004* EOO/ (EMK 123658624), ,'pamyc-3“ AH
(EMK 123152751)

H HETpAKo, |pes ,, Mapuera® EGOJL &, Tpprosexn nom” EOOJI (EMK 123644254)

1.3.YyacTea B ppKOBOJHU OpPraHu Ha:

Exyntu Hupect-17 AJ] (EVMIK 204750154), ,,Exyutu Husect-2” OO/] (EUIK 204746138), ., Kionue“ EOO/L
(EHIK 119053781), ,Munenuym 2000 EOOJI (EHK 119591422), ,.I'panyc-98“A/l (EWK123120561), ,.Enepmxu-
2*00]] (EUIK 123655788), ,, Arpo Unsect-7% OOJL (EMIK 123654743), ,Ipanyc-1“ EOOJI (EMK 822132592),
~Mupena“ O0JI (EUK 123655806), ,Jlopa-2004“ EOOJ] (EUK 123658624), ,,l'onx Arpo-2005“00]1 (EMK
119642703), ,Ipamyc-3“ AJl (EUK 123152751), ,,Bond” OOJI (EMK 123760892), ,Mapuera” EOOJ] (EMK
123655770), ,.bucep Onuea“ Al (EMK 123036597).

HBan AHres108 AHre/10B

1.1.Karo sHeorpannueso otroopes cpapyxuuk — ET ,I'panyc-Vsan Anrenos-55¢ (EUIK 112038433)

1.2 ITputexara npsko Haj 25 Ha CTO OT Kanuraja Ha:

Exynrn Unsect-1” AJl (EUK 204750154), ,Exyntu Hugect-2” OOJI (EMK 204746138), ,,Exnepmxu-2* O0]]
(EMK 123655788), ,, Arpo Musect-7 “ OO/JT (EHK 123654743), ,,Mupena™ OO/, (EWK 123655806), ,,Jonn
Arpo-2005“ OOJ1 (EMK 119642703), ,Bond” OO (EMK 123760892), ,I'panyc” AJl (EMK 204882907),
,»3aropa O OO/ (EMK 202473858),

W Hempsko, upes , I'pamyc” AJL:

Ko EOOJT (EMIK 119053781), ,,Munennym 2000% EOOJ (EUIK 119591422), ,I'panyc-98“AJ] (EUK
123120561), ,.Ipamyc-1“ EOO (EUK 822132592), ,.Jlopa-2004“ EOOJ] (EMK 123658624), ,.I'pamyc-3“ Al
(EHMK 123152751)

1.3.YuacTBa B pbKOBOJAHH OPraHM Ha:

,Exynrn Wusect-1” AJl (EUK 204750154), ,Exynrn Hugect-2” OO0 (EVIK 204746138), ,, XKionus* EOO/]
(EMIK 119053781), ,Munenuym 2000 EOOJ] (EMK 119591422), ,I'panyc-98¢ Al (EMK 123120561),
,.Enepmxu-2¢ 00T (EMIK 123655788), ,,Arpo Hupect-7¢ OO0]] (EVIK 123654743), ,I'pagyc-1* EOOJI (EMK
822132592), ,Mupena“ QO] (EVIK 123655806), ,,JJopa-2004“ EOO/] (EUK 123658624), ,,I'oin Arpo-2005*
OOJ1 (EUK 119642703), ,,Bond” OOJI (EHIK 123760892).
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TPAIYC-1 EOOJ .
I'OJJUMUIEH JOKJIAJ 3A JEMHOCTTA
3A FOJIUHATA, IPUKJIIOUBAIIIA HA 31 TEKEMBPHU 2018

AHaJIA3 HA OCHOBHH INOKAa3aTeJIH

C 1en NOCTUraHe Ha NO-BHCOKA eeKTHBHOCT W KOHTPON BbPXY pe3yinTaTute Ha JIpyeCTBOTO, PHKOBOLCTBOTO
Clle/M HAKOM OCHOBHH NOKA3aTelIi CBbP3aHH ¢ JeiinocTra. Te3u nokasaTenu ca HaCO4YEHH Hal-BeUE KbM pasmepa
Ha reyan6ara, HUBOTO HA ABIT U eEeKTUBHOCT.

OcHOBHHUTE MOKA3aTE/IH CBBP3aHM C neqa.ﬂﬁa'ra, KOHTO I[pymeCTBOTO cJieu ca CJIeJHHUTE &

e Bpyten map:x Ha neuanbara (bpyrna nevanba or aeitnocrta/llpoxan6u) — [Ipes 2018 r.
BpyTHUsT Mapx nedanGa Ha JlpykecTBoto Hamanssa Ha 0.81% crpsamo 2017 r. (38.6%).

2018 2017
bpyTtHa nevwanta 560 26 858
Ipuxoau oT npogaxon 68 993 69 560
Bpyren Map:x Ha nedaadara 0.81% 38.6%

e EBITDA mapx (EBITDA/npogax6u) - Ilpes 2018 r. EBITDA mapbT Hamanssa 1o 4.18%
copsamo 2017 r. (41.8%).

2018 2017
EBITDA (IleyanGa npenyn pHHAHCOBH 2888 29 056
PasxXou, IAHBLU 1 AMOPTH3ALIAA)
IMpuxonu oT nposax6u 68 993 69 560
EBITDA mapx 4.18% 41.8%

OCHOBHHTE IOKA3aTeNH, KOUTO PBKOBOICTBOTO CJIeAM MO OTHOLICHHWE pasMepa Ha Ibjira M ¢dunHancopaTa
CcTabMITHOCT ca :

o OTHOmEHHe HA HeTeH XBJT (061 XbAr — mapuynu cpeacrsa) kbM EBITDA. Ilpes 2018 r. HeTHHAT
apar npeacraensea 3,86 meti EBITDA (2017 1. - 0,83)

2018 2017
JINXBOHOCEH IBJIT
Heten gpar 11 148 24 090
FEITDA (vt e b e oo
Heren apar/EBITDA 3,86 0,83

o OTHOmIeHHMe HA ABLJC KbM axkTHBH (06mo nacupu/odmo axTuem). HUpes TO3M nokasaren
JIpy»ecTBOTO CleaH KAKBa YacT OT dKTHBUTE Ca PMHAHCUPAHM C BT NOJ €1HA MM [Ipyra tbopma.

2018 2017
06110 nacuBu 50314 48 969
OGO aKTUBH 102 097 103 526
ChoTHOLIEHNE TbJIT KbM 0,49 0,47
AKTHBH
o EdexTuBHOCT
o TpousBeneHa NPOAYKLMA KbM cpefieH Opoit Ha nepconana — INoxazarenar otunuTta obema Ha

IpOM3BENEHATa TPOTYKIHS CHPAMO CPEJHOCHHCHYHMA GOpoil Ha IepcoHana. pes 2018 r
TIpoM3BEIEHaTa MPOAYKIMS Ha YOBEK € 84 ToHa cnpamo 77 Tona npe3 2017 1.
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I'PAAYC-1 EOOJ .
FOAULIEH JOKJAJ 3A JEMHOCTTA
3A TOAMHATA, ITPUKJIIOYBAIIA HA 31 IEKEMBPU 2018

o C uen edeKTHEHO yrpaBieHre Ha 3amacuTe OT NpoAaykuud, JpyxecTBOTO Ciieiy pa3mepa Ha
TEeKyIIMTE aKTUBH IIOCPEACTBOM KOe(hHIMEHTA 32 00PBIIAEMOCT HA MaTePHATHHUTE 3aracH:

2018 2017
CebecroitHocT Ha npofax6uTe 62 799 60 347
Marepunanuu sanacu 8970 10 764
OG6pBIaeMOCT Ha MATEPHATHHTE 7,00 561

3anacu

NMPEABUKIAHO PAZBUTHUE HA IPYKECTBOTO

ITB1HO HATOBapBaHE HA MPOM3BOACTEEHH MOLIHOCTH U yBEJIMYaBaHe HA POIYKTOBATa FaMa U o6eMa npofaxsu
noa Mapka “A3 am“.

OTroBOPHOCT HA PBKOBOJCTBOTO

Cnopen GbArapckoTO 3aKOHOJATENCTBO PBKOBOACTBOTO CMENBA JIa M3rOTBs NOKIAX 32 ACHHOCTTA, KAKTO U
duHAHCOB OTUeT 3a BCAka (PMHAHCOBA FOJMHA, KOMTO 1a HaBa BAPHA M YECTHA NPENCTaBa 3a (PUHAHCOBOTO
CBHCTOSIHHE HA APYKECTBOTO KbM Kpas Ha FOJMHATA, 33 HETOBHTE (PMHAHCOBU PE3YJITAaTH OT JEAHOCTTA H 33
NapWyHHTE TTOTOLH, B CHOTBETCTBHE C NMPHIOKHMATa CIETOBOAHA pamka. [pyecTBOTO Npyiara 3a LElUTe Ha
OT4HUTAHE 110 BBArapCcKOTO CYETOBOIHO 3aKOHOIATENCTEO Mex TyHApOJHUTE CTAHIAPTH 32 QUHAHCOBO OTYUTAHE
(MC®0), onobpenu ot Eppometickus Chroz. OTrOBOPHOCTTa Ha PBKOBOICTBOTO BKIIOWBA: pa3paoTBaHe,
BHE/IPSIBAHE U MOAQBP)KAHE HA CHCTEMAa 3a BBIPELUEH KOHTPOJ, CBbP3aHA C M3rOTBAHETO U JOCTOBEPHOTO
npeacTaBsiHe Ha (DUHAHCOBHM OTYETH, KOMTO A3 HE CBIBPKAT CBUIECTBEHU HETOYHOCTH, OTKIOHCHHS K
HeCHOTBETCTBHA, HE3ABUCUMO AIM T€ Ceé ABLIKAT HA W3MamMa WIH Ha rpelika; nogbop MW MpUIOXKEHWE Ha
NOIXOASAIIM CYETOBOJHHA MOAMTHKH, ¥ M3rOTBSIHE Ha NPUOJIM3UTENTHH CUETOBOIHM OLICHKHM, KOMTO Ca pa3syMHH
[pH KOHKPETHUTE 0OCTOATENCTBA.

PBKOBOACTBOTO MOTBBPXKABA, Y€ € JEHCTBANO ChOOPAzHO CBOMTE OTTOBOPHOCTH, M 4e (PMHAHCOBUAT OTYET €
H3rOTBEH B ITBIHO CHOTBETCTBUE C MEXIYHAPOIHUTE CTAHAApPTH 32 (HMHAHCOBO OTYHTAHE, ONOOpEHH OT
Erponeiickus Cpro3.

PBKOBOACTBOTO CHIIO TaKa MOTEBPIKIARA, Ye TPH H3rOTBAHE Ha HACTOSILHA JOKITAL 3a ISHHOCTTA € TPEACTABHIO
BSPHO M YECTHO Pa3BHTHETO M PE3YNTATUTE OT JCHHOCTTA HA MPEANPHATHETO 33 U3MHUHANMA NEPHOA, KAKTO 1
HETOBOTO ChCTOSIHME M OCHOBHMTE PUCKOBE, NPEJl KOMTO € M3NpPaBeHO. PHKOBOACTBOTO € 0N0OPHIO 3a W3aBaHe
JIOKJIaja 3a neiinoctTa u GuHaHcoBus otder 3a 2018 r.

CBBUTHUA CJEJI OTYETHATA JATA

Hsama cpmecteeHn CpOuTHS BB3HMKHAaMM cien 31 mexkemBpu 2018 r., KOMTO Ja H3UCKBAT JOMBJIHHUTEHH
KOPEKLMH W/u/Ii OTIOBECTABAHUS B MHIUBHIYaTHATe (PHUHAHCOBH OTueTH KbM 31 mexemspu 2018 r.

Ot uMeTo Ha YTIPABUTEHUSA ChBET . ..........[.|

Ono6pen 3a nznasane Ha 29.03.2019 1.
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JOKJIAJl HA HE3ABUCUMMUSA OAUTOP
Ho cobecrBenuka Ha I PA/]YC-1 EOOI

Muenne

Hue wm3pbpmmxme omuT Ha HHIUBHAyanHus ¢unHancoB order Ha [PAJYC-1 EOO/
(,,[ApyxecTBOTO®), CHABpXKAIN WHAWBHAYAJIEH OTYET 33 (PUHAHCOBOTO CHCTOSHHE KbM 31
nexeMBpu 2018 r., HHAMBHIyaNeH OT4ET 3a BCCOOXBATHHS JOXOJ, MHIUBHAYANEH OTYET 3a
NPOMEHUTE B COOCTBCHHs KamWTajl WM HHAWBHAyaleH OTYET 3a MAapHYHHMTE IIOTOLH 3a
roJvHaTa, 3aBhpHIBAIla HA Ta3h [Jara, KakTO M MOSCHHUTEJHUTE IPHIOKEHHAS KbM
HHIMBHIyalHUS (UHAHCOBHS OTHYET, CBHABPKAIM H OOOOIIEHO ONOBECTABAHE HAa
CHIECTBEHUTE CUYCTOBOIHH MOJTUTHKH.,

ITo namre MHeHwe, NPHIOKEHHMAT HHAUBHIyaTeH (MHAHCOB OTYET JaBa BSIPHA M YECTHA
npejcTaBa 3a (UHAHCOBOTO cheTosHHE Ha J[pyxectBoTo KbM 31 mekemspu 2018 r. u 3a
HEroBuTe (PUHAHCOBH pE3yITaTH OT JEWHOCTTa W IIAPUYHHTE My IIOTOIM 3a TOAMHATA,
3aBbpIlBAlla HA Ta3W JaTa, B CHOTBETCTBHE ¢ MeXIyHapoAHUTE CTaHIApTH 3a (HHAHCOBO
otautane (MC®O), npuetn ot EBponeiickus curo3 (EC).

Ba3a 3a u3pazsiBaHe Ha MHeHHe

Hue usBbpInMxMe Halus OJUT B CHOTBETCTBHE ¢ MEXITYHAPOIHHUTE OJUTOPCKH CTAHAAPTH
(MOC). HamuTe OTTOBOPHOCTH CBHITIACHO TE3M CTAHOAPTH Ca ONHUCAHM JIOMBIHATENHO B
pasjena oT HaluMs J0Kaaz ,,OTTOBOPHOCTH Ha OJUTOpA 3a OUTa Ha (PMHAHCOBHS oTueT". Hue
CM€ HE3aBUCHMH OT JIpy>KeCTBOTO B CHOTBETCTBHE ¢ ETHYHUS KOAEKC Ha IMPOGeCHOHATHHTE
cueToBouTENM Ha CbBeTa 3a MEXIYHApOIHM CTAaHAAPTH IO CTHKA 332 CUCTOBOIAMTENH
(Konexca nra CMCEC), 3aeqHO ¢ eTHYHHTE H3UCKBAaHUS Ha 3aKOHA 33 HE3aBUCUM (DMHAHCOB
ogut (3H®O), npuaoXuMu MO OTHONIEHWE Ha HAIKA OJUT HA WHIMBHYATHHsS (PUHAHCOB
oT4eT B bBarapud, karo HHMe H3NBIHAXME M HAIIWTEe JPYTd €THYHH OTTOBOPHOCTH B
ceorBeTcTBHE ¢ H3uckBanusata Ha 3HDPO um Komekca ma CMCEC. Hue cuurame, ue
OJIMTOPCKUTE 0Ka3aTeICTBa, MOIYYeHH OT Hac, ca JAOCTaThYHH H YMECTHH, 3a Ja OCHLYPSAT
0a3a 3a HaIeTo MHEHUE.

JApyra nadopmanusa, pasiMyHa OT QHHAHCOBHS OTYET H OJAUTOPCKHSA JOKJIAT BbPXY
Hero

PBKOBOZICTBOTO HOCH OTrOBOPHOCT 3a Apyrara HHbopmanus. J[pyrarta uH(opMamms ce
CBhCTOHM OT JAOKJIAN 3a JEHHOCTTa, M3TOTBEH OT PHKOBOJCTBOTO CHLITIACHO I 7aBa ceaMa OT
3akoHa 3a CYETOBOICTBOTO, HO HE BKJIIOYBA HHIMBHAYaTHUS (MHAHCOB OTYET M HAIIUSL
OJUTOPCKH JOKJIJ BHPXY HETO.

Hamero MHeHHE OTHOCHO HUHIUBAAYAJTHUA (I)I’IHaHCOB OTYET He oOXBala Apyrara
I/IH(l)OpMaI.II/IH " HUC HC H3pa3dBaMC KaKBaTO H Ja € (bOpMa Ha 3aKIIOYCHUE 3a CUT'YPHOCT
OTHOCHO HE€s, OCBCH aKO HE€ € H3PHYHO IIOCOYCHO B JOKJIalla HU B 0 CTEIEHTA, 10 KOATO €
IMOCOYCHO.

ADVISORY - ASSURANCE - TAX

Baker Tilly Klitou and Partners QOD trading as Baker Tilly is a member of the global network of Baker Tilly International Ltd., the members
of which are separate and independent legal entities.
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BeB BpB3Ka ¢ HAmMS OJUT HA WHIMBHAYalHHs (HHAHCOB OTYET, HAIATa OTTOBOPHOCT Ce€
CBCTOH B TOBa Jia IIPOYETEM Jpyrara HHGOpMAIHA ¥ 10 TO3H HAYMH Ja NPELCHUM JIald Tasu
Apyra HH(GOpPMAIHUS € B ChIIECTBEHO HECHOTBETCTBHE C MHIMBHIYaIHHAS (PUHAHCOB OTYET WA
¢ HaIIUTE MO3HaHWs, NPUAOOHTH MO BpeMe Ha OAWTA, HJIM IO APYr HA4YMH H3TJIeXAa Ja
CHABPKA CHINECTBEHO HETIPABIIIHO JAOKJIA/IBAHE.

B ciyuaii, 4e Ha 6a3zata Ha paGoTara, KOSTO CM€ U3BBPIUIMIIH, HAE JOCTUTHEM JI0 3aKIIOYCHHE,
Yye € HAIWIE CHIIECTBEHO HENPABUIHO JOKJIaiBaHe B Ta3H JApyra MHpopMamus, OT Hac ce
M3UCKBA J1a JOKJIaBaMe TO3HU (aKT.

Hamame kaxBo Ja JOKIJIaJBaM€ B TOBA OTHOIIICHUE.

Jlonvinumennu 6bnpocu, KOUMO ROCMA6A 3a 00KNa06ane 3aKOHA 3a CUemo800CMBEONO

B jombiiHEHHE HAa HaIIATe OTTOBOPHOCTH W HoxiansaHe chrinacHo MOC, mo oTHoIEHHE Ha
JOKJIafia 3a JEHHOCTTa, HME M3IBIHUXME ¥ IPOIENypUTe, 700aBEHHM KbM H3MCKBAHUTE IO
MOC, cbrIacHO CBHIVIACHO ,,YKa3aHWs OTHOCHO HOBH M Pa3slIHPEHHM OTUTOPCKH AOKIAaAd U
KOMyHHKaI[usi OT CTpaHa Ha OJWTOpa” Ha MNpoQecHoHANHAaTa OpraHu3alusi Ha
perucTpupanute omutopu B beirapma, MecTTyra Ha [UIUIOMHDAHHMTE EKCIEPT-
cueropogurean (MJIEC). Te3m mnpoueaypu Kacadr IPOBEPKH 32 HAIMYHCTO, KaKTO H
npoBepkd Ha (opMmara W CHIBPKAHHETO HA Tasd Jpyra HHpopMauws ¢ el fa HH
[OIMOMOTHAaT BB (hOPMHpAHE HA CTAHOBUIIC OTHOCHO TOBA JalH JApyrara HHQpOpManms
BKJIFOYBA OIIOBECTSBAHHATA U JOKJIAABAaHMATA, NpeABHIACHA B ['TaBa ceaMa oT 3akoHa 3a
CYETOBOJICTBOTO, IPUIIOKUM B bbirapus.

Cmanosuwe 6v6 6pv3ka ¢ 4i. 37, an. 6 om 3aKoHa 3a CHeMOB00CMBOMO

Ha 6a3ara Ha M3BBPIICHATE MIPOIEIYPHU, HAIIETO CTAHOBHIIE €, Ye:

a) Mudopmanusra, BKIIOYEHA B JOKIaa 3a JeHHOCTTa 32 (MHAHCOBATA FO/IMHA, 3a KOSTO €
W3rOTBeH MHIMBHAYATHHS (PUHAHCOB OTYET, CHOTBETCTBA HAa MHIMBHIYaIHHS PHHAHCOB

OTYET.
6) I[OKJ'Ia,I[’BT 3a JIEMHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBAHMITA HA I'maBa cemma OT

3aKkoHa 3a CYCTOBOACTBOTO.

OTI‘OBOpHOCTI/l Ha PbKOBOJICTBOTO 3a MHANBHUIYAJTHHUS q)ﬂHaHCOB OoTYeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a H3TOTBAHETO M JOCTOBEPHOTO IMPEICTABsIHE HA TO3H
HHINBHIyaneH (uHaHCOB oTd4eT B choTBercTBHE ¢ MC®O, mpumetn or EC u 3a TakaBa
CHCTeMa 3a BBTpElIEH KOHTpPOJ, KakKBaToO PBKOBOJCTBOTO ONpENENs KaTo HeoOXoamMa 3a
OCHT'ypsBaHE H3TOTBAHETO Ha (HMHAHCOBM OTYETH, KOUTO HE CBHABPKAT ChHIIECTBECHH
HeTIPaBUJIHA OTYUTAHUS, HE3aBACHMO Jajlv JIBJDKAIY Ce Ha U3MaMa MK Ipelka.

IIpu M3roTBAHE HA MHIMBUIyaIHHsA (GMHAHCOB OTYET, PHKOBOACTBOTO HOCH OTFOBOPHOCT 32
OlleHsIBaHE CIOCOOHOCTTA Ha JIPY»ECTBOTO Ja IPOABIDKH Ja GYHKIMOHMpPA KAaToO JEHCTBAIIO0
OpeIIpHATHE, ONOBECTSBAWKH, KOTaro TOBa € IIPHIOXHMMO, BBIPOCH, CBBP3aHH C
IIPEIOIOKEHAETO 3a JelcTBAamO HpeAnpuATHe U H3ION3BaiiKh cUeToBOiHAaTa 0asa Ha
OCHOBATA Ha IIPENOJI0KEHHETO 32 AEHCTBAIIO NPEANPUITHC, OCBEH akO PBKOBOJCTBOTO HE
BB3HAMEpPABA Ja JIMKBHMpa JIpyXecTBOTO WIHM [a IPEYyCTaHOBH JIEHHOCTTA MY, HJIH aKO
PHKOBOJICTBOTO Ha IIPAKTHKA HIMA JAPYTa ITCPHATHBA, OCBEH Ja IIOCThIIM 110 TO3HM HAYHH.
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OTroBopHOCTH HA OIHTOPA 32 OAMTA HA (JUHAHCOBHS OTYET

Hamure mems ca na momyduM pasyMHa CTElEH Ha CHIYPHOCT OTHOCHO TOBAa IajIH
VH/MBUIYQHAAT (DHHAHCOB OTYET KAaTO ILSUI0 HE CHABPXKA CHIIECTBEHH HENPABHIHA
OTYHUTAHHUS, HE3aBUCHMO Jalli IbJDKAIIH e Ha M3MaMa WU IPellka, U Ja U31afeM OJIUTOPCKH
JOKIaj, KOUTO Jia BKIKOYBA HAIIETO OJMTOPCKO MHEHHe. PasyMHaTa CTeneH Ha CUTYPHOCT €
BHCOKa CTEIICH Ha CUIYPHOCT, HO HE € TapaHIys, 9€ OJIUT, U3BBPILEH B choTBeTCTBHE ¢ MOC,
BHHAru I€ pPa3KpuBa CBHINECTBCHO HENPABUIHO OTYUTAHE, KOraTO TaKOBa ChHIIECTBYBA.
HenpasuiHu OTYMTaHMS MOTaT Jja Bb3HUKHAT B PE3YJITAT HA M3MaMa WIH IPEIIKa ¥ CE€ CIATAT
3a CBIIECTBEHHU, ak0 OM MOIJI0O pa3yMHO Ja C€ O4YaKBa, Y€ TE, CAMOCTOSTETHO MM KATO
CBBKYIIHOCT, OMXa MOIJH Jia OKaXaT BIUSHAC BBPXY HMKOHOMHMYECKHMTE pEIICHHS Ha
NOTpeOHUTEINTE, B3EMaHN Bb3 OCHOBA Ha TO3M HHAWBHyaleH (MHAHCOB OTYET.

Karo gact ot omura B chorBeTcTBHE ¢ MOC, HEe M3mON3BamMe NpodeCHOHANHA TIpelieHKa 1

3anasBaMe npo)eCHOHAIEH CKENTHIM3HM 110 BpeMe Ha ne/us oguT. Hue chmo Taka:

— uAeHTH(UIMpPaMe U OIeHABaMe PHCKOBETE OT CHIIECTBEHH HENPABHIHH OTYHTAHHSA BHB
UHIMBHNYaTHUS (DUHAHCOB OTYET, HE3ABMCHUMO NaiM ABIDKAIIM Ce Ha H3MaMa WM
rpemxa, paspaboTBaMe M H3NBIHABAME OAWUTOPCKH IIPOLEAYPH B OTFOBOP Ha TE3H
PHCKOBE U IIOJTy4aBaMe OJHMTOPCKH JOKA3aTeICTBA, KOUTO Ja Ca JOCTAThYHH U YMECTHH,
3a Ja ocurypsar 0asa 3a Hamero MHeHWe. PHCKBT Ma He ObJe PasKpUTO CBHIIECTBEHO
HEMPaBUJIHO OTYMTAHE, KOETO € Pe3ylTaT OT M3Mama, € MO-BHUCOK, OTKOJIKOTO PHUCKA OT
CBIICCTBCHO HENPAaBHIHO OTYMTAHE, KOETO € pe3yNTaT OT Ipelika, Thil Karo M3Mamara
MOXe Jla BKJIIOYBA TAWHO CHopasymsBaHe, panmmbunupane, IpeIHaAMEPSHH IPOIYCKH,
U3SBJIICHUS 32 BBBEXKIAHE Ha OAMTOpPAa B 3a0iyXIEeHHE, KakTO W NpeHeOpersaHe WA
3a00MKaJsIHE HA BBTPEIIHUS KOHTPOJL

— nomy4yaBaMe pa3bHpaHe 3a BBTPEHIHHS KOHTPOJ, MMAI OTHOLIEHHE KBbM OJIHTa, 3a Ja
pa3spaboTUM OJMTOPCKH MPOLEAYPH, KOHTO Ja ca NOAXONSINM IIPH KOHKPETHHTE
00CTOATENICTBA, HO HE C HEN H3pa3siBaHe HAa MHEHWE OTHOCHO e(eKTHBHOCTTa Ha
BBTPEIIHASA KOHTPOJ Ha J[pyKeCcTBOTO.

— OIEH’ABaAME YMECTHOCTTA Ha M3IIOJI3BAHUTE CYETOBOIHH IIOJNHTHKH M Pa3yMHOCTTA Ha
CYCTOBOJHHUTE NPHONU3UTENHE OLEHKH U CBBP3aHHUTE C TAX OMMOBECTABAHHSI, HAIIPABEHU
0T PBKOBOJICTBOTO.

— JIOCTUTame [0 3aK/IIOYEHHE OTHOCHO YMECTHOCTTa Ha H3IOJ3BaHE OT CTpaHa Ha
PBKOBOJCTBOTO Ha CYETOBOJHATa 06a3a Ha OCHOBATa Ha IPEJINOI0KEHHETO 3a AEHCTBAIIO
IpenpusTUe U, Ha 0a3ara Ha MOJyYEeHUTE OJUTOPCKH JOKA3aTeICTBA, OTHOCHO TOBA JIAJIH
€ HAJIMIIE ChIIECTBEHA HECUTYPHOCT, OTHACALIA CE€ A0 CHOMTHS HIIH YCIOBHUS, KOUTO OHXa
MOIJIM Jia OPOJAT 3HAYMTEIHH CbMHEHHA OTHOCHO CIOcoGHOCTTa Ha J[pyKeCcTBOTO 1a
OPOABIDKY Ja (YHKIMOHHpA KaTo AEHCTBAMIO IIpEANpHSTHE. AKO HHE IOCTUTHEM 0
3aK/II0YEHHE, Y€ € HAIMIIE ChIIECTBEHA HECUI'YPHOCT, OT HAC C€ W3UCKBA Ja IPHBJICYEM
BHMMAaHHE B OUTOPCKHS CH JOKJIAJ KbM CBBP3aHUTE C Ta3H HECHTYPHOCT OIIOBECTSBAHHUS
BBB (DMHAHCOBHSI OTYET WM B CiIy4ai, Y€ Te3U ONOBECTABaHUS ca HEajeKBaTHHU, 1a
MomupuIpaMe MHEHHETO cH. HalmTe 3aKiFOYEHHs ce OCHOBaBAT HA OJUTOPCKHTE
JI0Ka3aTejICTBa, IMOJYyYeHH JO JaraTa Ha OJAMTOPCKHS HHU OOKIal. Bpicmy chLOMTHS Win
ycnoBus obade Morar Ja CTaHaT npu4dHa JIpyXecTBOTO Ja OpeycCTaHOBH
(GYHKITHOHMPAHETO CH KaTO JeHCTBAIIO IPEATIPHUITHE.
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— OHOCHABaME ISUIOCTHOTO IIPEACTABAHC, CTPYKTypa H CBAOBPXKAHWEC Ha HWHIAWBHUIAYAIHHS
(I)I/IHaHCOB OTHUCT, BKJIXOYUTCIIHO OIIOBECTABAHHATA, U Al WHIWBHUIAYAIHHUAT (I)I/IHaHCOB
OTUCT HpEACTaBsd OCHOBOIIOJAraluIe 3a HEro CIACIKH H CHOHTHA TIO Ha4YuH, KOHTO
IIOCTHTa JOCTOBEPHO IIPCICTABIHE.

Hue xomyHuKHEpaMe ¢ ppKOBOJCTBOTO, HApPE] ¢ OCTAHAIMUTE BHIPOCH, IUITAHUPAHUS 0OXBaT U
BpEME Ha M3IBJIHEHHE HA OJUTA U CHINECTBEHUTE KOHCTATallMM OT OJUTA, BKIIIOYUTEITHO
CBLIECTBEHH HEIOCTATBHIM BBB BBTPEHIHMSI KOHTPOJ, KOUTO HICHTHHUIHpAMe 10 BpeMe Ha
W3BBPIIBAHUS OT HAC OJUT.

Kpacumupa PaneBa
Peructpupan ogurop

Ynpaeurea
Bbelikbp Tumn Knary u llaprasopu OO0/]
Yia. Crapa Ilnannaa Ne 5, er.5

29 mapt 2019 roguna
I'p.Codus



TPAJYC-1 EOOJ
UHAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO ChCTOSIHUE
3A FOJIMHATA, IPUKJIIOYBAIIA HA 31 AEKEMBPH 2018

2018 2017

Benrexxka BGN'000 BGN'000
AKTHUBHA
Herexymu akTusu
HmotH, matuuHu 1 06opyaBane 4 50 660 52186
HematepuanHu aktusa 5 77 92
HHBecTULIHOHHH UMOTH 6 27617 27 550
HuBectuiuun 7 455 455
O061m10 HeTeKyIH AKTHBH 78 809 80 283
Texkymu akTHBH
MarepuanHu 3anacu 8 8970 10 764
Bsemanus ot cebp3anu mua 24 3452 3239
TBproecku u apyru B3eMaHus 9 10 045 8929
ITapy ¥ mapu4Hu eKBUBAIEHTH 10 821 311
O61mo TeKylmu aKTHBH 23 288 23 243
OBIIO AKTUBH 102 097 103 526
COBCTBEH KAIIUTAJI U [IACUBHA
CobcTBeH KanuTad
OCHOBEH KanuTasn 11 5 5
3aKOHOBH pe3epBH 5 5
IIpeonienpueH peseps 18 104 18 128
PezepB OT aKTIOEPCKH IIPEOLIEHKH (25) (29)
Harpynanu neyanou 33 694 36 448
O61m0 coGCcTBEH KAaUTAJ 51 783 54 557
Herexynn nacusu
ITacuBu no oTCpOUEHH AaHBIM 13 4570 4489
JIbIrOCpOYHY 3abIDKEHHA KbM IEPCOHANA 21 27 40
Pascpouen noxoz oT ¢puHaHCHpaHe 1370 -
O6mo0 HeTeKymHu nacuBu 5967 4529
Texymu nacusu
Toproecku U APYTH 330bIDKEHUS 12.1 2051 1280
3anbmkenns no GaHKOBU 3aeMHU 14 11 969 24 401
3ambmKeHUs KbM CBbP3aHH LA 24 29 158 17 732
3anbokeHUs 3a JaHbUU 12.2 277 426
3a0b/DKeHHS KbM [IEPCOHANIA M 32 COLUATTHO 12.3 693 571

OCHUTYpsIBaHE

Pascpodyen noxon ot unancupaue 156 -
Jpyru Teky1uu 3aboKkeHus 43 30
0610 TeKyIH NACHBH 44 347 44 440
O06wo nmacusu 50 314 48 969
OBIIIO COBCTBEH KAIIUTAJI U ITIACUBHU 102 097 103 526

I'n. Cueroroguren:
/Kpacumypa Kupxosa/

Benexkure Ha ctpannum or 10 10 48 ca Hepa3HEHA

o




TPAJIYC-1 EOOJ]
WH/IUBH/IYAJEH OTYET 3A BCEOEXBATHHSA JOXOJ
3A FOIMHATA, IPUKJTIOYBAIIIA HA 31 IEKEMBPU 2018

e B
=

- -
= =

IIpuxonu ot nponaxdu

Hpyru npuxoau

Ilpuxonu or UBHAECHTH
V3smeHeHune Ha 3amacuTe OT NPOAYKLHs
Pazxonu 3a CypOBUHU M MaTepuau

Pasxonu 3a BbHILHM yCIyrd
Pazxonu 3a amopTuzauus

Pazxonu 3a nepcoxana
O0e31IeHKa HA aKTUBY

Hpyru pazxonu

CebecTOHHOCT Ha NPOJIafeHH CTOKH

Ilewan6a ot npoMsaHa Ha clTpaBeTHBA CTONHOCT Ha

WHBECTUUUOHHHN UMOTH
Ileuan6a or oOHuaiHATA JeiiHOCT

DUHAHCOBYU NPUXOAU
DUHAHCOBH pazXoau

PuHAHCOBU NPHUXOIW/(Pa3X0/11), HETHO
Neuan6a npeau nanbLLIU
Hambuu BepXy nevandara

HeTHa nmeuyan6a 3a roauHaTa

Jpyru KXOMIIOHEHTH HA BCeOOXBATHHS A0X0

CraTum, KoUTO HAMA 13 6BLAAT

npexBaAJTHpHOINPAHU B Te4an6aTa nwiu 3arydara
IIpoMeHu B pe3epe OT aKTIOEPCKH Neqantn u

3ary6u

IIpoMeHH B IpEOLIEHBYEH Pe3epB Ha HMOTH,
MalluHK ¥ 060pyIBaHe, HETHO OT JAaHBLHU

O6u10 BceoOXBaTeH A0X0] 32 NOAHHATA

I'n. CuetoBoguTen:

/Kpac

Kupxosa/

benexka

15
16
24

17.1
17.2
4,5

17.3

18

19
19

20

2018 2017
BGN'000 BGN'000
68 993 69 560
2880 3617
480 2 401
389 (1718)
(57 898) (50 639)
(3 518) (7152)
(2 328) (2198)
(7728) (6 631)
(290) (215)
(363) (158)
(57) (3389)

- 23 380

560 26 858
108 39
(410) (388)
(302) (349)
258 26 509
(130) (2 587)
128 23922

4 (29)

(24) 17 354
108 41247




f 1 f 1 [

[

 —

1

i

T'PAXYC-1 EOOJ

HHAUBUAYAJIEH OTHET 3A IPOMEHHUTE B COBCTBEHHA KATIMTAJL
3A TOJUHATA, IPHKJTKOYBAIIA HA 31 IEKEMBPH 2018

29 03 2073

B xuwsiou reea

banaunc xem 1 anyapn 2017 r.

Hetua nevanda 3a rojuHara

TlpeoleHKa Ha ALATOTPAUHH AKTUBY, HETHO OT JAAHBLYU
TIpomenu B pe3epe 0T aKTroepcku nevanbu u 3arybu
EdexTu 0T mpeobpasysane

Banarc xbM 31 gexemspu 2017 .

Edexr oT mppBoHa4anHo npunarane na MC®O 9
Banauc xeM 1 sayapun 2018 r.

HeTna newanGa 3a rogunata

Pasznpenenenue na nevandara 3a JHBHACHTH
TpoMenH B pe3eps OT AKTIOSPCKH HEHAN0H U 3arydu
TIpomenn or npoxaxGa Ha ABLNTOTPaiHN AKTUBR
Bananc xem 31 pexemapn 2018 1.

I'n. CueroBoguren:
/Kpacumnpa Kupxosa/

Bemexxure na crparnmm o1 10 10 48 ca HePa3snena 9acT 0T TO3M (HHAHCOB OTHET.

\

Ml lle

OcHoBen 3akonoBu MpeouensHaen Peseps or Hepazupesgerena 0O6mo
KanATax pe3epsH peseps AKTIEPCKH neqanba
NPeOueHKH

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
5 5 774 - 13204 13 988
- - - - 23922 23922
- - 17 354 - - 17354
- - - 29 - (29)
R R . - (678) (678)
5 5 18 128 (29) 36 448 54 557
- - - - (408) (408)
5 5 18 128 (29) 36 040 54 149
- - = . 128 128
- = - - (2 500) (2 500)
- - - 4 - 4
- = (24) - 26 2
5 5 18 104 (25) 33 694 51783

Ynpasuren:
8
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FPAJYC-1 EOOJ]

NOACHUTEJIHU BEJEXKHA KbM HHAUBUAY AJTHUSA ®HUHAHCOB OTUET

3A TOAUHATA, TIPUKJIIOYBAIIIA HA 31 JEKEMBPHU 2018

Benexka

IlapuyHU TIOTOLM OT ONEPATHBHA AEHHOCT

[TapryHU NOCTBIUIEHUA OT KIHEHTH

ITapy4HY MAlAHUA HA JOCTaB4ULU

IMapu9HE [UIAIIAHAA Ha IEPCOHAN ¥ COLMAIIHO OCUTYpsIBAHEe
[narenn/(Bb3cTaHOBEHM )IaHbBIM, Ge3 TaHBLH BBPXY IieuanbaTa, HETHO
IToToiy OT KOMHCHOHHH U KypPCOBH Pa3/THKU

Hpyru (nnamadus )/MoCcTBIUIEHUA, HETHO

HerHu napu4Hu NOTOLH OT / (32) ONePATHBHA AeHHOCT

TTapud4HM MOTOIH OT MHBECTHIMOHHA JEHHOCT
[Mocrbruenus ot puHancHpaHne 3a JJMA

TMokynKa Ha UMOTH, MAIINHK, ChOPBKEHU M 000pyABaHe
IlapuyHE MOTOLM CBBP3aHH C NIPEIOCTABEHH 3aeMHU
TTapiyH¥ MOTOLM CBBP3aHH C BEPHATH NPEJI0CTABEHU 326MU
TlonyueHn TUBHOEHTH

TTocThmienus oT npoaaxta Ha IBNIrOTpaiHK aKTUBU

Heren MAPHYEeH MOTOK 0T HHBECTHUHOHHA neiiHOCT

Iapuyunu moTony oT PUHAHCOBA JEHHOCT
Mzmnarenu 3aeMu

[TonyueHn 3aemu

Wsnnmatenn NuxBu

[ToyueHu TOBITHATENHY BHOCKH OT COOCTBEHHLIUTE
M3nnaTeHn NOIbIHUTEHN BHOCKM Ha COOCTBEHHLIUTE
Hznnatenu OUBUACHTH

Heren mapuyeH notok ot / (32) GpUHAHCOBA AEHHOCT

Herno yBenimyeHne/(HaMa/leHHe) HA NAPH U MAPUYHH eKBHBAJIEHTH
Ilapu ¥ napu4HK eKBUBANECHTH Ha 1 anyapu

Iapu 1 mapHYHU eKBMBAJEHTH Ha 31 JexeMBpH

10

2018 2017
BGN'000 BGN'000

92 650 86 051
(84 820) (69 404)
(7 459) (6 505)
(2 726) (2 259)
(108) (19)
(67 57

(2 530) 7921
1565 -
(299) (1032)
(6 722) (274)
5333 272
480 3066

= 70

357 2102
(38 461) (19 457)
43002 28933
(358) (329)
- 852
- (20 122)
(1 500) -
2683 (10 123)
510 (100)
311 411
821 311

DUHAHCOBUSAT OTYET e 0100pen oT YnpasuTesneH creeT Ha ,I'panyc-1” EOO/L na 29.03.2019 .

I'n. CuetoBOAUTEN:
/Kpacumu proBa/
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I'PAJYC-1 EOOJ
NOSICHUTEJHHU BEJEXKKN KbM UHANBUAYAJTHUA ®PUHAHCOB OTYET

3A TOAUHATA, TPUKJIIOYBALIA HA 31 JEKEMBPH 2018

1. CraTyT u mpeaMer Ha JeHHOCT

,Ipanyc-1“ Q0] (,,JIpy>ecTBOTO”), € peTMCTPUpPaHO KbM [1a3ap UKUIIKY OKPHIKEH CBI, 110 dupmeno neno 732/1995
r. Ha 14.12.2017 r. e npoMeHeHa npagHata My ¢opma B EOO/] ¢ eHOMMHEH COGCTBEHMK HA kanuTana L pamyc” Al
Azpec na ynipaenenne: Ctapa 3aropa, k8. UnnycTpuanes, [Ttunexiannua ,,l'paxyc” EHK: 822132592.

ITpemmeT Ha AeifHOCT e MpepaboTKa U peanu3auysd Ha NPOIYKTH OT NTHYE MECO.

2. ba3a 3a u3roTBsiHe

HacrosmuaT GUHAHCOB OTYET € M3FOTBEH NpH ClasBaHe MPHHIMIIA HAa JEHCTBALIOTO NPEANPUATHE, TCKYIIOTO
HAUHCIABAHE M MCTOPUYECKATA LEHa, ¢ M3KIIOYECHHEe HA UMOTH, CBOPBKEHHA, MAIIUHN H o6opyaBaHe, KOUTO Ce
OTYUTAT 1O MOJiena Ha npeoneneHara croiinoct B MCC 16 ,MmoTtn, MalimHu 1 cpopaxkeHus” U MIHBECTULIHOHHU
JMIMOTH, KOUTO Ce OTYMTAT no cnpasenmusa croiiHoct cnopen MCC 40 , VIHBeCTHUHMOHHU HMOTHU",

To3u GUHAHCOB OTHET € MHAMBHAYaNneH GuHaHcoB oTyeT Ha ,I'paxyc-1* EOO/L

JIpyXecTBOTO OTroBaps Ha KpuTepuute, cbrnacio MCPO 10 Konconuaupanu ¢GUHAHCOBA OTYETH, 32
0cBOBOKIABAHE OT MPE/ICTABSHE HA KOHCOMHANPAH (PUHAHCOB OTYET, KaKTO ClIEABA:
- Kommauwsita Maiika ¢ undopMmupaHa ¥ He Bb3pa3aBa [IpyeCTBOTO Ja HE NMPEACTABS KOHCOMMAMPAH
(uHaHCOB OTYET;
- JIBNTOBMTE MM KAIUTANOBH HHCTPYMEHTH Ha Jpy)KecTBOTO HE C€ ThPIyBaT Ha nyGauveH nasap (MecTHa
WM vyxaecTpanHa $poH10Ba Gopca MK H3BRHOOPCOB Nasap, BKIMOYUTEIHO MECTHH U PETHOHATHI naszapu);
- JIpy’ecTBOTO He € MPEeJOCTABWIO, HATO € B MPOLEC HA MPEJOCTABAHE HA (PUHAHCOBUA CH OTYET MpEj
KOMUCHS IO LIEHHH KHIDKA MITH JPyra peryJiaTopHa OpraHu3aliys, 3a [elNTe Ha EMUTHPAHe Ha KaKpBTO U 1
6HII0 KIaC MHCTPYMEHTH Ha ITyO/uveH nasap; i1
- KoMnaHusTa-Maiika W3TOTBS M NpEACTABS KOHCONHMIMPAH (UHAHCOB OTHET B CHOTBETCTBHE C MC®O,
npuety ot EC, Ha pasronoxeHue 3a imyOuyHO T0N3BaHe.

(PyHKIMOHAIHA BAIyTa H BAJTYTA HA NIpeJcTABSHEe

CBIVIACHO W3MCKBAHMATA Ha OBITapckOTO 3aKOHOZATeNcTBO, JIpyKECTBOTO BOAM CUYETOBOACTBO M U3rOTBA
(MHAHCOBYTE CH OTHETH B HALMOHAIHATA MAPUYHA CIMHMIA Ha Peny6nuka Boirapus - 6bIrapcku Nes, KOHTO oT |
syapu 1999 e ¢ ¢uKkenpas Kype KbM €BpOTO B CBOTHOLIEHME | €BpO = 1.95583 nesa. HacTodmmaT HHAMBUIYATICH
(IHAHCOB OTHET & U3rOTBCH B XMIIAIM JIeBa (XUJl. JB.)

3. 3HaYUMH CYETOBOTHY NOJIUTHKH

(a) Caeqxu B 4yXKaecTPaHHA BAJIyTa

OnepanuuTe ¢ 9yXIeCTpaHHa BATyTa Ce OTYUTAT BbB (PYHKIHOHATHATA BATyTa IO o6MeHHUs Kype, MPHIOKUM B
ZeHs Ha H3BBPIIBAHE Ha cAekaTa. [lapudHy aKTHBH ¥ MACUBH, ACHOMUHUPAHM B TYXIECTPaHHa BaJlyTa, Ce OTIMTAT
BBB (PYHKIHOHATHATA BATYTA 10 3aKOYHTENHASA KyPC B A1CHA HA H3rOTBAHE HA OTHETA 32 (GHMHAHCOBOTO CBCTOSHHE.
Tevan6a win 23ary6a OT KypCOBU Pa3JIUKIL, NPOM3THYAINH OT NApPHIHH HO3HLUHH, € PA3TMKaTa MEXY aMOPTH3HpaHaTa
CTOMHOCT BbB (YHKIMOHANHA BATYTA B HAYAIOTO HA NEPUOIA, KOPUTHPaHa C epeKTHBHATA JMXBA U INAIAHUATA
Ipes nepHo/Ia M AMOPTU3NpPAHATa CTOMHOCT B 4Y)KIECTPaHHA BalyTa IPEBATyTHPAHA MO Kypea B Kpas Ha epHo/a.

HenapuuHx aKTHEY U TACHBH JIEHOMMHUPAHY B 9YKACCTPAHHU BATYTH, KOUTO C€ OTYHTAT M0 CIIpaBe//InEa CTOWHOCT,
ce MPEBPBINAT BBE (YHKLMOHAIHATA BAITyTa 10 Kypca Ha JaTaTa, KbM KOSTO & OTpe/ieNieHa CpaBe/iBaTa CTOIHOCT.
HenapiuHH akTHRH U [IACHBY B 4Y)KAECTPAHHA Ba/lyTa, KOMTO C€ ONCHABAT 10 MCTOPUHYECKA LIEHA, CE IIPEBANY THPAT
BbB (DYHKIMOHATHATA BATYTa 110 Kypca Ha faTara Ha caenkata. KypcoBu pa3iuky, Bb3HMKBAIM OT [PEBATY THPAHETO
BbB (PYHKIMOHATIHATA BA/yTa C€ OTYMTAT B Te4antu ¥ 3ary6u, OCBCH Pas/MKH, Bb3HHUKBALIM OT NPEBATYTUPAHCTO
BbB (DYHKUMOHAJIHATA BATYTA HA KAaNMTAIOBM HHCTPYMEHTH Ha PA3NOJIOKCHUCE 3 MPOAax0a, WM OTroBapsly Ha
YCOBHUATA XELKHHIY Ha IAPHYEH NOTOK, KOUTO CE NPU3HABAT B 1pyT BCe0OXBaTeH A0X0[ (aKO UMa TaKHBa).
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PAYC-1 EOOJ,
MOSCHUTETHY BEJEXKYN KbM UHINBUAYATHUSA ®PUHAHCOB OTYET

3A F'OJIMHATA, IIPUKJTIOUBAIIA HA 31 JEKEMBPU 2018
3. 3uaunvn cueropoguu nosuTnkH (Ipoabkenue)

(6) VmoTH, MamuHM, ChOPBKEHHS U 060pyaBaHe
(i) Ilpusnaeane u ouenka

ITepeonauanto npusnasane

HMOTHTE, MALIMHKTE, ChOPHKEHUATA i 0G0PY/IBAHETO Ce OLEHABAT ITbPBOHAUAIIHO [10 IEHA Ha IIPUI00MBAHE, KOATO
BKJIEOYBA PA3XOJIHTE, NPAKO CBBP3AHM C MPUIOGHBAHETO Ha aKTHBA. LleHaTa Ha NPHIOOMBAHE BKIIOYEA MOKYNHATA
[IeHa, BKJIIOYHTETHO MHTA M HEBH3CTAHOBHMH NAHBIM BBPXY NOKYNKAaTa, KAKTO ¥ BCHYKH APYTH PasXonH, NMPAKo
OTHACSLIY Ce O IPHBEXK/IAHE HA AKTUBA 10 MECTOTIONOXEHHE H ChCTOSHHE HEOOXOMMMHM 32 HEroBaTa eKCrioaTanus
110 HauMHA TPEJBUACH OT PBHKOBOACTBOTO. CTOMHOCTTA Ha aKTHBUTE NPUAOGHTH 1O CTONAHCKM HAYMH BKINOYBA
HAMpaBeHUTE Pa3XOM 3a MATEPHAIH, JUPEKTHO BJIOXKEH TPY/ M ChOTBETHATA NPONOPLMOHANHA HaCT OT HENPEKUTE
NPOU3BOJCTBEHM Pa3XOIU; Pa3XONMTE NPAKO OTHACALM Ce [0 MPUBCKIAHE HA AKTUBA [0 MECTONOJIOMEHUC A
CBCTOSIHME HEOOXOOMMH 3a HEroBaTa eKCIUIOATallks; MbpBOHAYANHA NMpUONM3UTENHA OLCHKA HA PasXoauTe 3a
IEMOHTA M IPEMECTBaHe Ha aKTUBA M 33 BL3CTAHOBSBAHE HA INIOLIANIKATA, HA KOATO € PasloNIoKeH aKTHBA H
KAIMTAI3APAHM PAa3XOIH 34 JIMXBU. 3aKyIeH codryep, 6e3 KOHTO e HEBB3MOXKHO (YHKIMOHHPAHETO HA 32KYMEHO
oBopy/BaHe, ce KalUTATH3Mpa KaTo 4acT OT ToBa oGopynsaHe.Koraro B MMOTHUTE, MAIIHHHUTE, CHOPBKCHUATA U
06GOPYIBAHETO CE ChABPIKAT KOMIIOHEHTH C PAa3fn4Ha MPOIBIDKUTEIHOCT HA NOJIE3€H XKUBOT, TE C& OTYHTAT OTACIIHO.

Hocneosawa oyenka

JIbAroTpaiiHuTe MaTEpUANHM AKTHBH CleJ| TAXHOTO MbPBOHAYAIHO NpUAOOMBAHE Ce OTUATAT 1O MOAEna Ha
npeotieHenara croiinocr 8 MCC 16. Cnpaesnneara CTOHHOCT Ha JbIrOTPaiiHUTE MaTepUalHi aKTHBH CE ONpE/ien
Ha Ga3aTa HA NA3apHH OKA3ATEICTBA, NPEACTABEHH B JOK/IAl, M3TOTBEH OT OJOOPCH JIMUCH3MPAH OLEHHMTEI.
IpeoleHKa ce MPelBWKAA A3 C¢ M3BBPIIBA Ha BCeku 3 ronunu. Korato crpasennneata CTOMHOCT ce MPOMEHH
3HAYUTENTHO 32 TO-KpaThbK IEPUOJ OT BpEMe, NPEOLCHKATa MOXKE /1a Ce MPaBM MO-4€CTO, 33 [a Ce rapaHThpa, He
GaNaHCOBATA CTOMHOCT KBM CHOTBETHATA OTHETHA JATA HE CE Pa3iMyaBa CHIIECTBEHO OT CIPaBeUiHBaTa CTOMHOCT.
Ileuan6ure wiy 3arybuTe OT MPONAKOW HA OTACIHHE aKTUBM OT IPynaTa Ha “MMOTH, MALIMHU U oGopyneane” ce
OTIPE/IENAT Upe3 CPABHABAHETO Ha BB3HATPAKICHUETO, HA KOETO APYKECTBOTO OYAKBA 1a HMA IIPABO (nmpuxoguTe OT
nponax6ara) u GanaHcoBarta CTOHHOCT HA AKTMBA KbM JATATa, HA KOATO MOJyH4aTeNAT M0/y1aBa KOHTPOI BbpXY
pero. Te ce MOCOUBAT HETHO, KbM “mpyru goxoaw/ (3ary6u) or AeiiHOCTTa” Ha JMLEBaTa CTPAHA HA OTYETa 3a
pceoOXBaTHUA A0x0j. Koraro mpeoueHeHMTe akTHBU C€ MPOJANAT WIXM OTHHLIAT MO Apyra Npu4uHA, CyMUTE,
BKJIIOUEHHU B IPEOLIEHBUCH PE3EPB, Ce PEKNacHPULIPAT B Hepasnpenenena neyanta uny saryba.

(ii) Hocneosauiu pazxoou

Bb3uukHany nocneaBaliy pasxodu, 3a Ja ¢e NOAMEHH 4acT OT aKTHB OT HUMOTHUTE, MALIMHUTE, CHOPBKCHUATA 1
O60p}’}IBaHeTO, C¢ KanuraJlu3upatr B OanaHcoBara CTOMHOCT HAa CBOTBETHHUA AKTHB, CAMO KOraTto € BECPOATHO
MPECANPUATHETO A MOJTyYH B OBAeIe UKOHOMUYECKH MOMN3HU, CBBP3aHH C Ta3W YacCT OT aKTHBA U pa3xonure Morart J1a
OBIAT OLICHEHH HAJIeXKIHO. TeKyII.lPI PEMOHTH H MOAIAPBKKA CC TIPU3HABAT KATO pa3xon npu Bb3HUKBAHETO HM.

(iii) Amopmu3zayun

VIMOTH, MALIHHH, ChOPHKEHHS U 060pyBaHe ce aMOPTH3UPAT OT JIATaTa, Ha KOATO Ca MHCTAJMPAHU U Ca TOTOBH 32
ynoTpe6a, Wik 3a IPUAOGHTHTE 1O CTONAHCKM HAYHH, OT IaTaTa Ha KOSTO aKTHBA € 3aBBPLICH 1 € TOTOB 3a ynoTtpeba.
AMOpTH3aLMATA Ce TPU3HABA 10 Pa3Mepa HA MbPBOHAYAIHATA CTOMHOCT Ha aKTHBA MUHYC OYaKBaHAaTa OCTAThYHA
CTOMHOCT HA aKTHBA HA 6a3a JMHEHHHUA METO Bb3 OCHOBA Ha OYaKBaHMsA NOJIC3CH KMBOT HA BCEKM SIMH KOMIIOHCHT
OT MMOTH, MALIKHY, ChOPHKEHHAA U 000pyaABaHE. AMOPTH3ALMATA CE OTHUTA B Ne4antu 1 3ary0M, OCBEH aKo He ce
BK/IFOYBA B OTHETHATA CTOHHOCT HA APYr aKTWB. AMOPTH3auus Ha NPUAOGHUTH aKTHBH MPH YCIOBAATA HA (PUHAHCOR
JIM3UHT Ce HAYKMCIIABA 32 [I0-KbCHA H3MEK/LY CPOKa Ha JIOrOBOPa U TEXHHUA M10J1€3€H KUBOT, OCBCH B CIIy4auTe, KOrato
€ NOYTH CHI'YPHO NPHIOGMBAHETO HA COGCTBEHOCTTA BBPXY TAX 1O Kpai HA CpOKa Ha JOroBopa. 3eMsaTa He ce

aMOpTH3HpA.

HpI/IeTI/lTC aMOPTHU3AaLUHMOHHH HOPMHU, €A KAKTO ciaeapa:

2018 2017

TOAUIIHA rOANIIHA

amopT.HopMa B %o aMopT.HOpMa B %o

Crpaan 1,5 1,5

CrOpBKEHHS U ITbTHILA 1,5 1,5
Maruunag 1 060pyABaHe 8

TpaHCNOPTHH CPEACTBA 10 10

KommoTbpHO 060opyaBaHe 33,3 33,3

CTOnaHCKH UHBEHTAp - 10 10
Jpyru IbaroTpaiHi akTHBU 4
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I'PAAYC-1 EOOJ
NOSICHUTEJIHU BEJIEXKKHN KBM UHAUBUAYAJTHUSA ®PUHAHCOB OTHET

3A TOAUHATA, IPUKTIOUBALIIA HA 31 JEKEMBPU 2018

3. 3uaunmu cuerosoanu nosutukH (fIpoabmxenue)
MeTtoauTe Ha AMOPTH3ALMs, MOJE3HMAT JKHUBOT M OCTATBYHATE CTOMHOCTH (KO He Ca HE3HAYMTeNHH) Ce
NpepasTiiekaaT KbM BCsSKa aTa HA H3rOTBIHEe HA ()MHAHCOB OTHET.
(8) HemaTepHa/HH AKTUBH
(i) Hemamepuannu akmueu, pasiuidHy om penymayus
HemarepuanHuTe akTUBA IPECTABIABAT JIMLIEH3U, COPTyEp U IPYTH HeMaTepHaaHu AKTUBH.
Hemartepuanuure akTuBM, IpuaoouTH oT JIpysKeCTBOTO HMANM OFPAHHYEH OJIE3CH XHUBOT Ca MPEICTABEHU 10 LieHa
Ha NpUAoOUBaHeE, HAMANEHA C HATPYIIAHA AMOPTH3ALIMA U 3ary6u oT 00e3LeHKH.
(ii) Hocnedeamu pazxoou

Tlocnenramm pa3xoau ¢e KaImuTaJIn3UpaT caMo KOraTo yBeIudaBar OBernaTa IKOHOMHYECKa 10133 OT CHGI.[I/I(bI/I‘IHI/Iﬂ
aKTHB, 3a KOWTO ce OTHacaT. Beuduku ocraHamu pasxoay, BKIIOUHTEJIHO pa3XOlH 3a BBHTPEIIHO TCHEPUPAHU
pemyTanya U ThPrOBCKU MapKH, C€ IMPU3HABAT KaTO pa3Xxol B MOMEHTA Ha TAXHOTO BE3HUKBAHE.

(iii) Amopmusayus

HematepuanHuTe aKTUBY, Pa3/iM{HU OT PEIyTaL|s, CC aMOPTH3UPAT Ha 6a3a JuHEHNsA METO B Nevasln u 3aryou
Bb3 OCHOBA HA OYAKBAHHMA CPOK HA MOJIE3HMS MM XKHBOT OT IaTaTa, Ha KOATO ¢a FOTOBU 32 ynoTpeda.

2018 2017

roAMIIHA rOJUIIHA

amopT.HOpMa B % aMopT.HOpMa B %

TIpaBa BbpXy HHTENEKTyasaHa COOCTBEHOCT 15 15
TIpasa BbpXy HHAYCTpUATHA COOCTBEHOCT 15 15
Jdpyru semarepuaniyi aKTHBH 6,67 - 33,3 6,67-333

Merogure Ha aMOopTH3aLHA, TIOJIC3HUA KUBOT U OCTATHIHHUTE CTOWHOCTHU Cce NpepasriiexaaT KpM BCAKa JaTa Ha
H3roOTBAHC HA Cl)I/IHaHCOB OTYEeT.

(r) MWuBecTHLUH

ll’bJ'[l'OCpO'-IHPITe UHBECTHLYH, NPEACTAB/IABALIN AKIWHA WK OANTO0BE B ObLICPHHA JpPYyXKeCTBa, Ca IpEACTABCHH BbB
(l]HHaHCOBPIH OTYET IO LCHA Ha II[)H/‘.'[O6I/IBaH€, KOATO NPCACTAB/ABA.
- ClIpaBCAJIMBATA CTOMHOCT Ha BB3HArpaXI€HUETO, KOETO € IITAaTCHO 3a npm[o6nBaHe Ha akuyy Wik OJAIT0BE W/unu

- CTOWHOCTTA Ha BHECEHUS TIAPUYEH APYXKEeCTBEH AN W/ UK
- CTOMHOCTTA Ha anopTHPAHUTE JSTOBE CPelly W3/1a[JleHUTe aKIHH, KOATO CTOWHOCT € ONpe/Ic/ieHa OT Ha3HAueH! OT
ChJIa OLIEHUTEITH, BKIL. PEKHTE PA3XO/IH 10 PUAOGHBAHETO Ha HHBECTHIIMATA, HAMAJIEHa CBC 3aryOuTe OT 00e3IeHKa.

Te3u uHBECTHLMH HE Ce ThpryBar Ha Qonmosu Gopcu. ToBa 06CTOATENCTBO HE [1aBa Bb3MOXKHOCT 1 C€ OCHIYpAT
KOTHPOBKH Ha Ma3apHd UEHH Ha aKTMBEH I1a3ap, KOWTO Ja M3pasiBar AOCTATHYHO NOCTOBEPHO CHPABEAIMBATA

CTOMHOCT HA TE€31 aKLIMM.

IIputexapannTe oT JIpyKeCTBOTO MHBECTHIIMY TIOIEXKAT Ha TIperyien 3a obesnenka. [Ipy yeTaHOBsBaHe Ha yCIIOBHA
¥ HHIMKAaTOpH 3a 06e3leHKa, ChINATa C¢ U3UAC/ILBA KATO Pa3/iiKa NPH CHIIOCTABSIHETO HA GalaHcoBaTa CTOWHOCT
CHIpAMO BH3CTAHOBMMATAa CTOMHOCT HA MHBECTMLMATA M T C¢ IpH3HABA B OTYeTa 3a BCeoOXBaTHWA Aoxod (B
neyanGata unu 3ary6aTa 3a roguHara). B ciyuyante Ha MOC/EBALLO Bb3CTAHOBABAHE HA O0€3LEHKA TA Ce IIPH3HABA

B OTY€TA 33 BceoOXBATHUA 10XO.

HnBecTHNTE C€ OTHHCBAT, KOTaTo C€ MPEXBBPJAT TpaBaTa, KOMTO INPOHM3THYAT OT TAX, Ha NPYTH nyana rnpu
HACTHIIBAHETO HA NPABHUTC OCHOBAHUA 3a TOBA U 10 TO3:1 HA4YHH CC€ 3ary6Ba KOHTpPOJIA BbPXY CTOIAHCKUTE HM3roan

OT HHBCCTULHUUTE.
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I'PAAYC-1 EOOJ
NOSICHUTEJHHU BEJEXKH KbM UHINBUAYAJTHUA ®PUHAHCOB OTHET

3A F'OJAMHATA, IPUKJIIOYBAIIA HA 31 JEKEMBPH 2018

3. 3uaunmu cyerooanu noantuku (Ipoasaxenne)

(n) VHBecTMLIHOHHH HMOTH

VHBECTULMOHHNTE MMOTH Ca HMOTH Ibp)KaHu 3a OTIaBaHE NOJ HAeM WHIM 33 KalUTalOBO HATPYMBaHE.
MHBECTHIMOHHUTE HMOTH ITbPBOHAYATIHO CE NPHU3HABAT 0 IEHA HA MPUAOOHBAHE 338/HO ChC BCUHKM CBBP3AHU
pasxomu. JIpyXKecTBOTO IpHJIara Mpy NOCIeIBAIIO OLEHABAHE MOZIE/a Ha CIIPaBEIINBATA croiinoct cbriracio MCC
40 ,Wueectruponnyn umoTu”. IleuanGu mmm 3aryOu, EB3HHKBAINM OT NPOMSHA B CHPABEATHBATA CTOIHOCT C€
BKJIIOYBAT B Neuanbara unu 3arybara B I€pUO/a, B KOUTO Bb3HUKBAT.

HMyBecTHLIMOHEH HWMOT C¢ OTIHCBA IPH npoz[a>1<6a MM KOTAaTO He C€ H3MOoN3Ba U HE C€ O4aKBaT Opaeiy
UKOHOMHYECKHU I10JI3U OT nponamGaTa MYy. Besaka nedanba Wi 33]’}’68 OT OTIHUCBAHETO HA MMOTA CC€ MPHU3HABA B

neuanbara WM 3ary0ara 3a TekyLusa Nepuos.

(¢) Haeru akTHBH

JIM3MHTOBHTE NOrOBOPH, 1O CHJIaTa Ha KOMTO Ha JIpy’KeCTBOTO Ce NPEXBBPIIAT BCHIKM SHATUMH PHCKOBE M H3TOLH
OT COGCTBEHOCTTA, c& KITacH(bHIMpPAT Kato GUHAHCOB JIM3UHT. [Ipy MbpBOHa4aIHO NpU3HABAaHE HACTUTE aKTUBH CC
OTUMTAT MO MO-HACKATA OT CIIPABETMEA CTOMHOCT W HACTOALIA CTORHOCT HA MUBUMAJIHUTE JIM3UHIOBY IIALIAHUA.
Crlel TbPBOHAYATHO IPU3HABAHE, AKTHBBT CE OTIHMTA CIIOPE]l CHETOBOIHATA MONUTHKA, MPHII0KMMA 32 CHOTBETHHA

AKTHB.

PasiiuHy OT Te3M JIM3WHTOBH JOTOROPH €A JOTOBODH 32 ONEpaTHBEH JIM3WHT M T€ HE Ce NPH3HABaT B OTHETA 32
(bUHAHCOBOTO CBHCTOSIHME Ha [lpyKeCTBOTO.

(k) MarepuaaHH 3amIacH

MarepuanHuTe 3amacu C€ OTYMTAT N0 [O-HHUCKATa OT TAXHATA ce6ecTOHHOCT M HETHA pealin3yeMa CTOHHOCT.
Ce6ecTOMHOCTTa HA MATEPUAHUTE 3allacy C& OTYMTA HA NPUHLAMNA HA CPEHO NPETErNICHA UCHA 33 MATepuani n
He3aBbpLICHO NPOM3BOACTBO, W BK/IIOYBA PasXxoiM 3a npuaoGuBaHe Ha MaTepuATHUTE 3alACH, Pa3XOIUTE 32
[IPOM3BOACTBO WM NPepaboTKa, KAKTO M BCHYKH APYTH PA3X0JiM OTHACALIM C€ 10 NPUBEHKAHETO HA MATCPHAHITE
3aMacy 70 TAXHOTO TEKYLIO MECTONONOCEHHE U ChCTOAHKE. B Ciydas Ha MPOU3BEACHA NPOAYKIIMA, cebectoiiHoCTTa
CLIIO Taka BKIIOYBA pasxoau 3a TpPy[, COLMANHd OCUYPOBKM M PpasxOau 33 aMopTH3alua M Ipyru
06IIONPON3BOAICTBEHH PAa3Xx0/y, pasnpeencHu Ha 6asa HOpManeH NPOU3BOACTBEH KallalUTET.

HeTHata peanusupyema CTOHHOCT NpEJCTABNsBA MNpEANonaraeMara MpOJAKHA LeHA B HOpMAHMA X0l Ha
CTOMAHCKATA AEHHOCT, HaManeHa C IPUGIM3UTENHO OLICHEHUTE PA3X0OH [0 3aBbPIIBAHE HA IPOU3BOACTBEHHA LIMKDII
1 T€3H, KOUTO ¢a He0OOX0A1UMHU 33 OChLIECTBABAHE HA nponaxbara.

(3) OGesuenka Ha He)UHAHCOBH AKTHBH

OTueTHHTE CTONHOCTH Ha He(hPMHAHCOBMTE aKTHBH Ha JIPY>KECTBOTO, Pas/UiHi OT MATCPHAIHH 3aNiach M OTCPO1EHH
NaHbYHU aKTHBH, C€ TIPETNIEXJaT KbM BCAKA OTUETHA JaTa C el /la Ce ONPEIesH Al UMa NPU3HALN 33 obe3neHKa.
B cnyuaii, ue ChLIECTBYBAT TaKMBA NPU3HALIM, Ce NPaBU npuOIM3UTENHA OLEHKA Ha Bb3CTAHOBUMATA CTOMHOCT Ha
akTuBa. 3ary6a ot obesleHKa ce IpU3HaBa B cy4ali ue GanaHcoBaTa CTOMHOCT Ha eIMH aKTHR WK 00EKT, FEHEpUpal
napuunu notouu (OI'TIIT), 4acT OT KOATO € TOM, MPCBUINABA HETOBaTa Bb3CTAHOBUMA CTOHHOCT.

BuacTaHoBUMATa CTONHHOCT Ha akTus win OI'TIIL e mo-BHCOKaTa OT HeroBaTa CTOMHOCT B ynoTpe6a 1 crpaBeannpara
My CTOMHOCT, HaManeHa ¢ pasxona no npofax6a. Ilpu OLEHKaTa Ha CTOHHOCTTA B ynotpe6a, GbaeyTe napu4Hu
[OTOLM CE JUCKOHTHPAT 0 CEeraliHata uM CTOMHOCT, Karo Ce [pHiara JIMCKOHTOB IPOLEHT Npein NAHBLM,
OTpa3sBall TEKyLIMTe OUEGHKH 3a [a3apa, LeHaTa HA NapuTe BbB BPEMCTO U PHUCKA cneud)UUeH 3a aKTUBa WM 3a
OLTIIL. 3a nenra Ha TecTa 3a 0Ge3UEHKa, AKTUBY, KOMTO He MOraT ja ObaT TeCTBaH! MHANBUAYAIHO, C& rpynupar
3aeqHO B Hall-Ma/KaTa Bb3MOKHA IPyNa akTHBH, FEHepHpaLia NapHyHK NOCTRILICHU OT NPOABIKABALIA ynotpeba,
KOHTO Ca B FONAMA CTENMEH He3aBMCHMM OT MAPUYHHTE NOCTBINIEHHA OT Apyry akTuen unu OI'THL

3ary6u ot o6eslieHKa ce IPU3HABAT B neuantu u saryou. 3ary6u ot oGe3uenka npusHath 3a OITIII ce pasnpenenit
TaKa, Ye 1a HAMAIAT OTYETHHTE CTOMHOCTH HA AKTHBUTE B 00EKTA NPONOPUHOHAIIHO.

3ary6a oT o0e3LeHKa ce Bb3CTAHOBSABA CaMO [0 TAKABA CTEICH, H¢ GanaHCOBaTa CTOMHOCT Ha aKTHBA HE HA/IBU1IABA
BayaHCoBaTa CTOMHOCT, KOSTO Ou Ouiia ompeaeneHa, el NpUCnaiaHe Ha aMOpTU3ALMA, aKO 3ary6a ot ofGe3lieHKa
He e OGumna MpU3HaBaHa.
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NOSICHUTEJIHU BEJEXKKU KBM MHIUBUAYAJTHUA PUHAHCOB OTUET
3A TOJIMHATA, IIPUKJIIOYBAIIA HA 31 JEKEMBPU 2018

L

3. 3uaunmu cueropoguu nosutTuxH (IIpoasmxenne)
(1) Teproscku u APYryH B3eMAHUS

THPrOBCKUTE B3eMaHHA TPEICTABISBAT OE3yCNIOBHO NMPABO Ha JPYXKECTBOTO [a NOJNYYM BB3HATPAKACHHC IO
JOTOBOPH C KITWEHTH ¥ Apyr'¥ KOHTPAreHTH.

II'bpBOHAYAIHO OLIEHSIBAHE

THProBCKHTE B3EMaHMs ¢ TPEJCTABAT W OTYMTAT ITPBOHAYANHO 1O CTIpABE/LTHBA CTOHHOCT Ha Gasa UeHaTa Ha
CIHeNKaTa, KOSTO CTOMHOCT e O6MYaifiHO paBHa Ha (haKTypHATa MM CTOMHOCT, OCBEH aKO T CBABPKAT CHUIECTBCH
(uHAHCHpAN] KOMIIOHEHT, KOHTO He Ce HA9KCIIABA NOMBIHUTENHO. B To3u ciryvaii Te ce MpU3HABAT MO CeralHaTa M
CTOMHOCT, OTMpeieNieHa PU AMCKOHTOBA HOPMA B Pa3Mep Ha JIMXBEH NIPOLCHT, IPCIICHEH 32 TIPUCHIN HA JUThKHUKA .

Hocneasamo oneHsBaHe

JIpy’KeCTBOTO IbPKM TbPrOBCKUTE B3€MaHUS CAMHCTBEHO C Lie/i CbOMpaHe HAa JOTOBOPHU NapU4HA NMOTOUM U TH
OLIEHABA MOCME/BAII0 10 aMOPTH3MpPaHa CTOMHOCT, HAMANeHa ¢ Pa3Mepa Ha HaTpynaHaTa 00e3LeHkKa 3a 04aKBaHH
KpeauTHHU 3aryou.

O6e3neHka

Cyemosoona noaumuxa, npuroxcuma om 1 anyapu 2018 200una

JIpyecTBOTO mpunara MojieNna Ha O4akBaHMTE KPEMTHM 3ary0u 3a UeNnsd CPOK HA BCUMKM TbPTOBCKH B3CMaHM,
MBIOM3BAiKL  OMpoCTeHHs foaxon, ponyckad oT MC®O 9. OyakpaHata KpequTHa 3ary0a OT B3eMaHMATa Ce
npencraes B ,,O0e3leHKa Ha aKTUBU B OTYETA 32 BCEOOXBATHMA TOXOI.

Cuemosoona noaumuxa, npuiroxcuma 0o 31 oexemspu 2017 2.

O6e3ueHKaTa HA THPIOBCKM B3EMaHUs Ce OLEHSBa Ha 6a3aTa HAa MOJENA Ha NoHeceHu 3aryOu. TTpubnusurenHara
OLIeHKA 3a 3ary6u OT ChbMHHTENHU ¥ HeChOUpaeMu B3eMaHWs Ce NpPaBH, KOraTo 3a ChbOMPaeMOCTTa Ha LAslaTa Cyma
WA YacT OT Hes CBINECTBYBA BUCOKA HecurypHocT. HechOupaeMmuTe B3eMaHUs ce OTIIHMCBAT, KOTAaTO NpaBHATE
OCHOBAHHA 32 TOBA HACTBIAT.

(i1) [lapu4HH cpeACTBa M MAPUYHU eKBHBAJICHTH

Hapmmm‘e CpeACTBA BK/IIOUBAT KACOBUTC HATTMYHOCTH U HAJIMYHOCTUTE 10 PA3IIALIATCIHUTE CMETKH, & NapuiHUTe
€KBUBAJICHTH - ACIIO3UTU B GaHKu ¢ OpUTHHAJIEH MATYPUTET 10 TPU MeceUa U CpeaACTBara Ha AE€TIO3UTHUTE C NO-AbJIbI
MaTypUTET, KOUTO Ca CBO60/1HO pasnojnaraeMu 3a Ipy»KeCcTBOTO ChINIACHO YCJIOBHATA H& JOTOBOPEHOCTUTE C Gankure
IO BpEME Ha I€NO3UTa.

[ocaenBaino oneHsiBaHe
TMapuuHuTE CPEACTBA U EKBHBANEHTH B 6aHKU Ce NPEACTABAT MOCIEABAIIO 11O aMOPTH3MpaHa CTOMHOCT HaMaJleHa C
HaTpynaHaTa o6e3leHKa 3a O4aKBaHH KPEJIUTHH 3aryOu.

3a mesmTe HA M3rOTBSHETO HA OTYETA 32 MAPUYHUTE NOTOLH:
e  APHYHUTE MOCTBIUICHHA OT KIHEHTH M MApUYHKTE IUIALIAHNS KBM JOCTABYHLM CE MPEICTABAT OpyTHO, C
pxmouen JIJIC (20%);

®  NONy4YeHWTE JMXBH [0 PA3MUIALIATEIHA CMETKHU Ca MPEICTABEHU B OllepaTuBHA NEHHOCT;
e mnarenust JJJIC 10 MOKYNKH HA ABLArOTPaiHY aKTHBH Ce MPEJCTaBs Ha pell “IUIallaHisd KbM JI0CTaBYULIU”

KBM MapHUYHUTE MOTOUU OT ONCPATHBHA nefmoc*r, JIOKONKOTO TOM y4acTRa ¥ C¢€ Bb3CTAHOBABA 3aCAHO U B
ONEPATHBHUTE MOTOLH Ha IPYXKECTBOTO 3a CBOTBETHHUA NICPUOA (MCCCI.I).

L4 NOCTHIUICHUATA U TUIAIIAHUATA OT U 110 on’r,pnpad)m C€a MOKAa3aHW HCTHO OT APYKECTBOTO.
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I'PAJIYC-1 EOOJ
NOACHUTEJIHU BEJEXKHU KbM HHAUBUAYAJIHUA ®PUHAHCOB OTYET
3A FOAUHATA, IIPUKJIIOUBAIIA HA 31 JEKEMBPU 2018

3. 3uaunmu cuetopoaHu noauTuxH (Ipoxbikenne)
(x) PHHAHCOBM HHCTPYMEHTH

Cuemoeoona nonumuxa, npuroxcuma om 01 anyapu 20182.:

®UHAHCOB MHCTPYMEHT € BCEKH [OroBOp, KOMTO MOPaKIa €IHOBPEMEHHO KAKTO (PMHAHCOB AKTMB B €AHO
NpEANpPUATHE, TAKA X YUHAHCOB NACHB WM HHCTPYMEHT HA COOCTBEHUSA KalUTAll B APYro NpeAnpUATHE.

DOUHAHCOBU AKTHBH

IILpBOHAYATHO IPU3HABAHE, KIACHPUKAUMS H OLICHABAHE

[Ipy NbLPBOHAYATHOTO MM [IpM3HABAaHE (PHHAHCOBMTE AKTHBA Ce KIACU(ULMPAT B TPU IPYMH, CIOPE KOUTO Te
BITOCJIE/ICTBHE CE OLIEHSBAT 110 aMOPTH3MPaHa CTOMHOCT, TIO CIIPABELTHBA CTOHHOCT MpPe3 APYTHs BCCOOXBATEH 0X01
¥l 1O CIIpaBeTHBa CTOMHOCT Npe3 neyan6ara uu 3arybara.

JIpy»eCTBOTO ITHPBOHAYAIHO OLICHABA GUHAHCOBUTE aKTHBH TI0 CIIPABE/UINBA CTOHHOCT, 2 B cryyail Ha pUHAHCOBH
aKTHBH, KOMTO He CE OTIHTAT 10 CTIpaBe/TuBa CTORHOCT B IIeuan6ara uiy 3ary6arta, ce J06aBAT MPEKUTE Pa3XoH no
crenkaTa. VI3KmoueH e ca ThProBCKUTE B3€MAHHs, KOMTO HE ChIBPKAT CHIIECTBEH KOMIIOHEHT Ha GUHAHCHPaHE -
Te ce OlICHsABAT Ha Gaza ieHATa HA C/IENKATA, onpeaeneHa ceriacio MCOO 15.

TToKyNKKTE WK NPOAaXGHTe Ha GUHAHCOBH aKTHBH, YAUTO YCIIOBUA U3HCKBAT JOCTABKA HA aKTUBUTE B PAMKUTS Ha
JafeH NepHoN OT BpEMe, YCTAHOBEH OOMKHOBEHO C HOpMaTMBHA pasropenba WITH [eHCTBAlla NMpakTHKA Ha
CBOTBETHHA Ma3ap (PEIOBHHM TIOKYIIKH), Ce IPU3HABAT Ha aTaTa Ha ThpryBaHe (CHe/KaTa), T.¢. Ha JlaTaTa, Ha KOATO
APYKECTBOTO Ce € aHTKUPAIIO 1a 3aKyIH UK NPOJIajle aKTHBA.

Knacuduxaruara Ha MHAHCOBHTE aKTHBH TPH MbPBOHAYATHOTO UM NPU3HABAHE 3aBUCH OT XapaKTePHCTHKUTE Ha
JOTOBOPHHTE NAPHYHY TOTOLHM HA CHOTBETHHA (PMHAHCOB aKTHB W OW3HEC MOJie/ia HA OPYXKECTBOTO 33 HErOBOTO
ynpaenienue. 3a 1a 6be KiacuQUIMpPaH 1 OUEHABAH N0 aMOPTU3UPaHA CTOMHOCT WJIH MO CIIPaBe/lNBa CTOWHOCT B
YT BCeOBXBATeH JOXOJ, YCIOBHATA HA NajieH (PMHAHCOB aKTUB TPAOBA 13 NMOPKJAT NapAIHU NOTOLH, KOHTO
npeCcTaBIABaT "'caMo IUTALIAHMA TI0 raBHuuaTa 1 smxeara (CIIIJD)" no Hemsab/DKeHaTa CyMa Ha rlaBHUNaTa. 3a
1LieNITa ce M3BbpLIBa aHanu3 upe3 TecT Ha CIIIJI Ha HUBOTO HA HHCTPYMEHTA.

BusHec MOIENbT Ha APYXKECTBOTO 32 yNpaBIeHue Ha (PUHAHCOBHTE AKTUBH OTPa3sBa HA4KMHA, 110 KOHTO APy eCTBOTO
yNpaBnsiBa PUHAHCOBUTE CH AKTUBH 33 FeHEPUPAHE HA IAPHYHA NOTOLH. bU3HEC MOENHT ONpe/ielst i NapuiHUTe
FOTOLM Ca PE3yTaT OT ChGUPAHETO HA AOrOBOPHH NAPUYHH NOTOLM, HA NPoaakGa Ha PUHAHCOBHTE AKTUBH, WM U
aBeTe.

Mocneasamo oueHABaHE
3a uesuTe Ha NOCJICABAIIOTO OlleHABaHE (UHAHCOBUTE AKTHBU Ca KNAaCH(PULUMPAHN B YETUPH KATCIOPHH:
o (DUHAHCOBU aKTHBH II0 AMOPTU3MPAHA CTOMHOCT (IBIr0OBY MHCTPYMEHTH)
e DUHAHCOBU AKTHBA 10 CIPABEIWBA CTOMHOCT Tpe3 APYTHA BceoOXBaTeH MOXON ¢ "pelHKiupaHe” Ha
KyMYJIaTHBHHTE TleuayiOn wiy 3aryGu (IBIroBy HHCTPYMEHTH)
o MUHAHCOBU aKTUBH TIO CIpPaBEJIHRA CTOHHOCT Npe3 OpYrHs BCeoOXBaTeH Joxoz Oe3 "peuKnApade” Ha
KyMyJIaTHBHHTE TIeyanou i 3ary0u (KalmuTajloRH HHCTPYMEHTH)
o (DUHAHCOBH aKTHBH MO CTpaBe[iMBa CTOMHOCT B Tedanbara mnm 3arybata (NBArOBA U KalMTANOBH
HHCTPYMEHTH).

Kaacupuxanmonsu rpynu
(PHHAHCOBH AKTUBH M0 AMOPTH3UPAHA CTOHHOCT (IBJITOBH HHCTPYMEHTH)
JIpyXeCTBOTO OuUeHsABA (PMHAHCOBHTE aKTHBM IO aMOPTH3MpaHa CTOMHOCT, KOTaro Ca yHOBJETBOPEHA M JIBCTC
YCIIOBHS MO-JOJTY:
¢ (hMHAHCOBUAT aKTUB C€ OBPIKU ¥ M3IO/I3BA B PAMKHTE Ha OU3HEC MOJIEN, HMalll 32 LIe]l HEFOBOTO AbpiKaHe ¢
ornieq noyyasase Ha JJOTOBOPHUTE MapHYHH MOTOLM OT HEro, U
e yCIOBHMATAa Ha JOTOBOpPA 32 (DMHAHCOBUA AKTHB MOPAXKAAT NAPHYHU NOTOLM HA KOHKPETHM NATH, KOHTO
NpeACTABIABAT CaMO [UIALIAHHS 10 [TABHULATA U IMXBUTE BbPXY HEM3Ib/LKCHATA CYMa Ha IIABHALATA.

(DMHAHCOBUTE AKTUBM [0 aMOPTH3HPAHA CTOMHOCT BIOCIEACTBME CE OLEHABAT Ha Gasa MeTona Ha eexTHBHUA
nuxBeH MpoueHT. Te moiexar Ha obeslenka. IleyanGure u 3ary6uTe ce Mpu3HaBaT B OTHETA 33 BCCOOXBATHHSA

o0oxXon.

DUHAHCOBHTE aKTHBH 110 AMOPTH3UPAHA CTOAHOCT BIIOCIENCTBHE C€ OLEHABAT HA Oa3a METO/A HA ePEKTHBHUA
nuxeeH mpoueHT. Te moanexar Ha obesueHka. Ileanbure u 3ary0uTe ce NMPHU3HABAT B OTYETa 3a BCEOOXBATHMA
JIOXO/I.

DUHAHCOBHATE AKTHBH 0[O AMOPTH3MpaHa CTOMHOCT Ha JIPY)KECTBOTO BKJIKOYBAT: NAPUYHH CPEJCTBA U

€KBHBAJICHTH B GaHKI/I, TbPrOBCKH B3€MaHUA, 3aCMHU KbM CBbpP3aHH JIHLA U 3a€MU KbM TPETH JIALA.
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I'PAAYC-1 EOOJ
MOSICHUTEJHHA BEJIEXXKH KbM NHAUBUIYAJTHHUA ®PUHAHCOB OTHYET

3A FOIUHATA, IIPUKTIOUBALIA HA 31 TEKEMBPH 2018

3. 3uaunmu cueroBoauu noguruxy (IIpoabmxenne)

(x) Punancosu nacrpymentH (IIpoabaKenue)

DUHAHCOBUTE AKTUBH N0 aAMOPTHU3MpAHa CTOWHOCT HA IPYKECTBOTO BKITIOYBAT: NAPUYHH CPCACTBA M CKBUBAICHTH B
GaHKH, THPrOBCKY B3€MaHMs, 3a€MH KbM CBbP3aHH JIMLA ¥ 32€MH KbM TPETH JIULA.

PUHAHCOBH AKTUBH 110 CIIpaBe1JINBA CTOMHOCT npes Apyrusi BCeoOXBaTeH J0X0 /1 ([H:JII‘OBM HIH KANUTAJI0BH

HHCTPYMEHTH)
Jpy»eCTBOTO HIMA TAKHABA AKTHBU.

®uHAHCOBY AKTHBH 110 CIIPABE/NTHBA CTOMHOCT Mpe3 mevanfara uiu 3arybara
JIpy>ecTBOTO HAMa TAKHBA aKTHBH.

OrnucBane
DUHAHCOB aKTHB (MM, KOTaTo € MPUI0XKHUMO, YacT OT GUHAHCOB aKTHB MITH HacT OT rpyra OT CXOAHH (uHAHCOBH

aKTHBH) ce OTIHCBA OT OTUeTa 3a (PMHAHCOBOTO CHCTOAHHE HA JPYHKECTBOTO, KOraTo:

e  1paBaTa 3a MOJiydYaBaHe Ha MAPHYHUTE MOTOLHM OT aKTHBA Ca U3TEKIH, HITH

e TpaBaTa 3a NOJNyYaBaHe Ha TApPUYHH TIOTOIM OT AKTHWB2 Ca MPEXBBPJIEHU WM JAPYKECTBOTO ¢ MOEIO
3aTBIKEHMETO 12 TUIATH HAITBJTHO TIOMydeRHTe NapiaHy oTomy, Ge3 ChinecTBena 3a0aBa, KbM TPeTa CTpaHa upes
CIOpasyMeHHe 32 TIPEXBBPIIAHE; IPH KOETO: MJU a) [PYKECTBOTO € TIPEXBHPIIMIO B 3HATUTCIHA CTCNICH BCHYKH
PHCKOBE M TION3H OT COGCTBEHOCTTA BHPXY aKTHBA; WM 6) APYKECTBOTO HUTO & NPEXBBPIIHII0, HUTO € 3aIa3nIo B
3HAYMTE/IHA CTEINCH BCUMKH PHCKOBE M MOM3H OT COGCTBEHOCTTA BbPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIA BBPXY
Hero.
Koraro JpyecTBOTO € IPEXBbPIIA/IO NPaBaTa CH 3a NOoJyYasaHe Ha NapUiHU NOTOUM OT aKTHBA MM € BCTHIUIO B
CcropasyMenne 3a IpeXBbPIsHE, TO NPaBU OLEHKA HA TOBA AU H [0 KaKBa CTETIEH € 3aIia3iiio PUCKOBETE U NOI3NTE
oT cobcreerocTTa. Koraro [py/KecTBOTO HHMTO € MPEXBBPIUIO0, HUTO € 3ala3shiio B 3HAYWUTENIHA CTCNCH BCHUKH
PHCKOBE M TONM3H OT COGCTBEHOCTTA BBPXY (QHUHAHCOBHA AKTWB, HUTO € MPEXBLPIAIO KOHTPOIA BbPXY HEro, TO
NpOIbIKABA 12 PU3HABA IPEXBBPJICHUS AKTUB [0 CTENICHTA Ha NPOIB/DKABALLOTO CA y4aCTHE B HErO. B 1031 cny4ait
JPYKECTBOTO MPH3HABA H CEBP3AHOTO C TOBA 3ab/uKeHUE. TIPEXBBPIEHUAT AKTUB U CBBP3AHOTO 3aIB/KEHUE CE
ouLeHsBaT Ha 6a3a, KOATO OTPa3ABa IPABATa 1 33X b/DKEHUATA, KOUTO [PYKECTBOTO € 3arasuio.
TIpoabIkaBaLIO yuacThe, KOeTo € 1071 GopMata Ha rapaHuys BbpXY NPEXBbPIIEHUs aKTUB, C€ OLEHABA N0 0-HACKATA
OT: NbPBOHAYANHATA HANAHCOBA CTOMHOCT HA AKTHBA M MAKCHMAJIHATA CYMA HA BH3HArPAKICHNAETO, KOCTO MOMKE /1a
Ce M3HCKa JPY>KECTBOTO [1a N3IIATH.

O4akBaHa KpeIuTHA 3ary6a oT PHMHAHCOBH aKTHBH

JIpy’kecTBOTO MpH3HABa KOPEKTHR (MPOBU3MA 32 00e3leHKa) 3a OYAKBAHH KPEIUTHH 3aryOu 3a BCUYKU IBJITOBH
MHCTPYMEHTH, KOUTO He e OTYHMTAT 110 CIPaBe/THBa CTOMHOCT Npes neyantara wiu sary6ara. OuaKkBaHUTE KPEIUTHH
3ary6u ce M3WMCIIABAT KAaToO Pasldka MEXJIy JOTOBOPHHTE MApUYHH TOTOIM, XB/DKHMH CBIIACHO YCJIOBUATA Ha
IOTOBOPA, M BCHYKHM MAPUYHY [IOTOLH, KOMTO JPYXECTBOTO OHAKBA [ IIOIYYHM, TMCKOHTHPAHH ¢ MBPBOHAYAIIHUA
edeKTUBEH JTNXBEH MPOLEHT. OUaKBaHMTE MapUYHY IIOTOLH BKIIOYBAT M NapH{HUTC MOTOLM OT npogaxOara Ha
JBPXKAHOTO OBe3neveHue Wik APYrH KPEIUTHH Nono0peHHs, KOUTO NpPeJICTAaBIABAT HEPA3[eIHA TacT OT yCJIOBHATA
Ha JOroBOpaA.

3a M3YMC/IEHHETO HA OYAKBAHUTE KPEIUTHH 3ary0H 10 MPEJOCTABCHH 3a6MU HA CRBP3aHH U TPETH JTHLA U ApUITHATE
CpEICTBa M KBMBAEHTH B GaHKH, APY’KECTBOTO IpHyara oGuius 1oaxon 3a o6esnenxa, onpeaened ot MCDO 9.
CBI7IacHO TO3M MOAXO/ APYXECTBOTO MpHIara “TpHCTENeHeH  MO/el 3a 00€31eHKa Bb3 OCHOBA Ha IPOMEHH CLIPAMO
ITHPBOHAYATHOTO MPU3HABAHE HA KPEAHTHOTO KA1€CTBO HA PHHAHCOBUA HHCTPYMEHT.

OuaKkBaHHTE KpeIUTHH 3aryGu ce TIPH3HARAT HA [BE pasu:
a. UHAHCOB AKTHB, KONTO He € KPeAUTHO 06e3LeHeH PH TPBOHAYAHOTO My Bb3HHKBaHe/IPUI0OUBAHE, C&

knacuuumpa Bue daza 1. OT MbPBOHAYANHOTO My NPU3HABAHE HErOBUAT KPEAUTECH PUCK M Ka1eCTBa ca 00eKT Ha
HempekbCcHATo HabnrofeHue U ananu3u. OYaKBaHWTE KPEAUTHH 3ary6u Ha (MHAHCOBUTE AKTHRH, K1acuuuupanu
BBB Daza 1, ce onpenenst Ha 6a3a Ha OUAKBAHUTE KPEJUTHU 3ary6u, KOUTO ca pPe3yNITaT OT Bb3MOMKHU CHOUTHS HA
HeM3TbIHeHUe, KOUTO GMXa MOLIIH 2 HACTBIAT B PAMKHTE Ha CICABALIATE 12 meceua OT »KMBOTA HA CbOTBETHU
axTuB (12-MeceuHH OYakBanu KpeOQuTHH 3ary6u za UHCTPYMEHTA).

6. B ciyuanTe, KOraTo cnefl IbpBOHAYATHOTO NPU3HABAHE HA (hMHAHCOB aKTHB, KPEIUTHUAT MY PUCK HapacHe
3HAYUTENIHO U B PE3YNTAT OT TOBA HErOBUTE KAUeCTBa CC BIOLIAT, TO# ce Kknacuunupa BeB dasa 2.
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I'PAAYC-1 EOOJ
NMOSICHUTEJIHY BEJEXKHA KbM HHAUBUAYAJTHUS ®PHHAHCOB OTYET

3A FOJIMHATA, IIPUKJIIOYBAIIIA HA 31 IEKEMBPU 2018

3. 3uaunmu cyerosoxnu noautuxH (Ipoxskenue)
(k) ©OHUHAHCOBH HHCTPYMEHTH (Tlpoab/rKeHHe)

OuakBaHUTE KPEAWTHH 3ary0u Ha (pUHAHCOBUTE AKTHBH, xracuduimpany BpB (aza 2 ce OMPENeNaT 3a Leius
OCTaBaIIl KHEOT (CPOK) Ha CHOTBETHHA aKTHB (OYaKBAHH KPEAUTHH 3aryGu 3a Le/Ns XHBOT Ha WHCTPYMEHTA).

PHKOBOICTBOTO Ha APYXKECTBOTO € pa3pabOTHNIO MONHTHKA U KOMIUIEKC OT KPUTEPUH 32 aHANHU3, YCTAHOBABAHC H
OlleHKa HACTBIIBAHE HA CHCTONHME HA ,,3HAYMTEITHO HAPACTBAHE HA KPCAUTHUA PUCK”.

B cilyuauTe, KOraTo KPEJUTHUAT PUCK Ha (UHAHCOB aKTHB HAPACHE JI0 HUBO, KOCTO MHIUKMPA, HE MMa HACTBIIIIO
chGHTHE HA HeM3IIbIHEHNE, ()MHAHCOBHST aKTUB Ce CYHTA 32 00€3UEHEeH U TO¥ ce xnacu@uuupa BbB (hasa 3. Ha To3u
eTan ce YCTaHOBABAT M M3UNCIIBAT NOHECEHMTE 3ary0u M0 CHOTBETHHS AKTHB 33 LI/MA MY OCTABALll HKHBOT {(cpox).

JIpy’XeCTBOTO KOPHrHpa OYaKBAaHWTE KPEAWTHH 3arybu, OnpeerneHi Ha 6a3a MCTOPUYECKU [JAHHY, C POTHOZHH
MaKpOMKOHOMUUECKH TIOKA3aTEH, 33 KOWTO € YCTAHOBEHO, Y€ MMa KOPENALluA 1 Ce 04aKBa /12 OKAKAT BAWAHAC BBPXY
pazMepa HA OYaKBAHWTE KPEAUTHU 3ary0u B Opewle.

3a W3YMCIIABAHE HA OYAKBAHUTE KPEAUTHU 331‘)’61/[ Ha TBhPrOBCKUTE B3EMaHMNA, AKTUBUTE M0 JOrOBOPHU C KIIMEHTH U
NU3UHIOBY B3€MaHMs IPYKECTBOTO Mpuiara OnpocTeH DOAXO0/ 32 U3YUCIIEHHE HA OUAKBAHU KPCAUTHUA 3ary6u H HE
MPOCHEAABA NOCTIEABALIUTE NPOMEHU B KPEIUTHUA UM PUCK. Hpﬂ TO3U NOJXO0], TO IIPHU3HABA KOPCKTHB (IlpOBldSl/lﬂ 3a
oﬁeaueﬂxa) BBb3 OCHOBA HA OYaKBaHaTa KpeAUTHaA 33[‘)’63 3a LeNIMA CPOK Ha B3CMAHUATA KbM BCsKA OTYCTHA Jarta.

®uHAHCOBY NACHBH

IILpBOHAYAIHO NPU3HABAHE, KIACH(PHKANNS H OUeHABAHE

I[Ip¥ MEpBOHAYAIHO MM MIPHU3HABaHE (hrHaHCOBUTE NACKBH CE KTacu(puUUPaT KaTO TaKKBa MO CIIPaBETHEA CTOMHOCT
B Heuan6ara win 3arybara, Wil KaTo 3a€MH W [IPUBJICUCHH CPEACTBA, THPTOBCKU U IPYIH 3ab/DKCHAS.
ITbpROHAYAIHO BCUYKH (PUHAHCOBH NacHBH Ce TPM3HABAT TIO CMpaBCIMEA CTOMHOCT, @ B Ciydas Ha 3aeMH U
TIpUEBJIEYeHH CPECTRA U TBPrOBCKH W IPYTH 3aIb/DKCHHSA, HETHO OT NMPAKO CBBP3aHUTE PA3XOMHM 110 CHeIIKATa.
(DHHAHCOBHTE TACHEH HA JPYXECTBOTO BKJIIOUBAT THPTOBCKU M JIPYTU 3aIBIDKCHNA, 3aCMH, 3aIb/DKCHHA TIO JTU3UHT

| IPYTH MPUBJICYCHHU CPEACTBA.

IMocneaBanio OlLeHABAHE
TlocreaBaloTo OlieHABaHe Ha (MHAHCOBHMTE IIACHBH 3aBHCH OT TAXHATA KrmacudUKaLHUs,

KaacupukanuoHHu rpynu
@UHAHCOBY NACHBY, OTYNTAHH [0 CIIPABEJIMBA CTOMHOCT Npe3 meyaubaTa uin 3arybara

JIpy*XecTBOTO HAMA TAKNBA NIACUBU.

IToayueHn 3aeMH U JPYTH NPABJIEYEHH CPeICTBA

Crel IPBOHAYATHOTO UM NPU3HABAHE, IPYIKECTBOTO OLCHABA NMXBOHOCHUTE 3a€MH U MPUBJICICHN cpencTaa 1o
AMOPTI3UPAHA CTOMHOCT, Ype3 METOAA HA CEKTHBHMUS JIMXBEH MPOUCHT. Ileuan6ure u 3aryOuTe ce MPU3HABAT B
OT4eTa 3 BCeOOXBATHHS JOXO/, KOTATO CHOTBETHUAT (PUHAHCOB MACUB CE OTHHMCRA, KAKTO M YPe3 aMOPTH3ALNATA Ha
6a3a e)eKTHBEH JIMXBEH MPOLIEHT.

AMOpPTH3HPAHATA CTOHHOCT C€ H34MCIIABA KATO C B3EMAT N0/l BHUMAHUE KAKBUTO 1 11 OWI0 JYCKOHTY I NPEMUM
1p1 NpuI06MBAHETO, KAKTO M TAKCH MM Pa3XOJIH, KOMTO MPE/CTAB/IABAT HEPA3/IC/IHA HacT OT e)eKTHBHHA X BEH
TPOLIEHT. AMOPTH3ALHATA C€ BKITIOUBA KATO “(PUHAHCOB pa3xox” B OTUETA 32 BCeOOXBATHHA NOXO0J (B mevantara uim

3ary0ata 3a roJIuHaTa).

OrnuceBane
DUHAHCOBUTE MACHBY CE OTIMCBAT, KOTaToO 3a[bJDKEHHMETO OBbJie MOraceHo, Win MPEeKPATEHO, MM U3TeHE. Koraro

ChIICCTRYBAILLL (l)I/IHaHCOB macup Objie 3aMEHEH C APYT OT ChLINA KpeauToaaTes IIpu o ChIICCTBO pa3na4HA YCIIOBUA,
WITH YCJTOBHATA Ha ChIIECTBYBAI riacyB OBaT CHIECTBEHO IIPOMEHECHH, TasH Pa3MsIHa WITH MOI[I/IC])I/IKaI.H/lﬂ C€ TpETHUpa
KaTO OTNHCBAHE HA ITBPBOHAYAIHUA MaCHB U MIpU3HABAaHC Ha HOB. PaznukaTta B CHOTBETHHTE OaNaHCOBH CyMH ce

MpHU3HaBa B OTHETA 32 BceoOXBaTHUSA A0XO0] .
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3. 3uaunmvu cuerosoann moautuxkH (Ilpeasxenue)
(x) ®unancosu nacrpymentH (Ipoasmkenne)
Komnencupane Ha pHHAHCOBH MHCTPYMEHTH
DHHEAHCOBUTE AKTURK M (MHAHCOBMTE MACHUBH CE KOMIGHCHPAT U B OTYETA 33 (PMHAHCOBOTO ChCTOSHUE C€ OTPA3sABA
HETHATA CYMa, aKO ChIUECTBYBA HPUIIOKUMO 3aKOHHO IIPaBO 3a KOMIICHCUpaHe Ha PU3HATUTE CYMHK M aKO € Hauue
HaMepeHHe 3a YPEeXJaHE Ha HETHA OCHOBA, WIM 33 €IHOBPEMEHHO PEANM3MpPaHEe HA AKTUBUTE W yPEekIaHe Ha
[ACUBHTE.
ToBa U3NCKBAHE MPOM3TUYA OT UAEATA Ha PearHaTa CTONAHCKA ChLIHOCT HA OTHOLICHHUATA HA IPY>KECTBOTO C NA/IEH
KOHTpAreHT, 4Ye MPH eTHOBPEMEHHOTO ChHILIECTBYBAHE HA TE3M /IBE W3HCKBAHMs OYAKBAHMAT (akTuuecku Gbaewt
napuyeH NMOTOK M MOJI3H OT TE3H PA3ueTH 32 MPEANPUATHETO € HETHUAT IIOTOK, T.€. HETHATA CyMa OTPa3sABa pealHOTO
TPARO MITH 32TBJDKEHHE HA JPYHKECTBOTO OT Te3d (PUHAHCOBM MHCTPYMEHTH - MPH BCUYKH OOCTOSATEINCTBA I3 IOy H
WITH TIJIATH eJHHCTBEHO M CaMO HETHaTa CyMa. AKO HE ca HalmUIe €JHOBPEMEHHO W JBETE YCIIOBHSA CE MPHEMA, Y&
[paBaTa ¥ 3aJBIDKCHUATA HA JPYKECTBOTO TIO MOBOJ Te3W HACPElHH pasdeTd ((PUHAHCOBM HHCTPYMEHTH) HE C€
{3YepIBAT MPU BCHYKY CHTYaIlUU caMO ¥ €IHHCTBEHO C MONTyYaBAHETO M IUTAlllaHeTO Ha HETHaTa CyMa.
IlonuTHKaTa 32 HETHPAHETO € CBHP3aHa W C OLEHKATa, NPECTaBAHETO U yNPABIEHUETO HA PEANTHUA KPEIUTEH U
NMKBUIEH PUCK, CBBP3aH C T€3W HACPEIUHU Pa3veTH.
Kpurepuute, KOMTO Ce MPHIaraT 3a yCTAHOBABAHE HA "HAJMYME HA TEKYIIO H TIPABHO NIPHIOKUMO MPABo 32
HeTupaHe" ca:
J1a He 3aBHCH OT GBIEI0 CHOUTHE, T.¢ [a He € TIPUIOKUMO CaMO TIPH HACTBITBAHE Ha HAKAKBO Ob/eIo chOuTHE;
na Gbjle BB3MOXHO 33 YIPaOXHABAHE W 3alHTHMO C MPaBHH CMOCOGH B X0/ Ha (KyMyJaTUBHO):

- obnuaiiHaTa AefHOCT,

- B CJIy4ail Ha HeM3ITBIHEHHUE/ TIPOCcpoIne, U

- B CJIyvail Ha HeIUIaTeXKOCIIOCOOHOCT UITH HECHCTOATENHOCT.

[IpHIoKMMOCTTa Ha KpUTEpUMTE C€ OLEHSABA CHOPAMO M3HCKBAHMATA HA OBArapckoTO 3aKOHOAATENCTBO H
YCTAHOBEHUTE AOrOBOPEHOCTU MEX/Y CTpaHUTE. YCIOBUETO 3a "HANM4ME HA TEKYINO U MPABHO MPHIOKHUMO NIPABO
3a HeTMpaHe" BMHATM U 3aTBJDKUTENHO C& OLEHSBA 3ae¢[HO C BTOPO YCJOBHE - 32 "3aIbIDKUTESHO HaMepeHue 3a
ypeKaaHe Ha Te3| pa3yeTu Ha HeTHA Gaza'.

Cuemoeodna noaumuxa, npuioxcuma 0o 31 oexemepu 20172.:

DUHAHCOBH aKTUBH

JIpy*ecTBOTO Kiacuduuupa CBOMTE (MHAHCOBM AKTHBM B KATEropuATa “KPEJUTH M B3EMaHUA”, BKIOUMTEIHO
NapuyYHUTE CpeacTBAa M eKBuBANeHTH. Kmacudukauusra e B 3aBACMMOCT OT CBLIHOCTTA M LEJMTE
(npeaHa3HAYeHUETO) HA (PUHAHCOBHUTE AKTHBH HA APYKECTBOTO KbM AATATa HA MbPBOHAYANHOTO UM NPU3HABAHE.

(DUHAHCOBHUTE AKTHBU CE€ OTIUCBAT OT OTYETAa 3a (HMHAHCOBOTO CHCTOSHME HA APYXKECTBOTO, KOraro npapara 3a
ToTyuaBaHe Ha NApHYHHTE CPEACTBA (IIOTOLH) OT Te3 AKTHRU Ca U3TEKJIU, HIIM Ca MPEXBBPICHH U APYKECTBOTO €
TIPEXBBPITHIIO CBHIIECTBEHATA YACT OT PUCKOBETE M TONI3HTE OT COGCTBEHOCTTA BBPXY aKTHBA Ha JPYro JpPYXKeCTBO
(aue).

DHHAHCOR aKTHB, KOWTO He ce OTHUTA 11O CHpaBeINBa CTOMHOCT B mewyantu u 3arybu, ce mperyiexna KbM BCAKa
OTHeTHa JIaTa, 32 [ja CE TPEIEHU ATy ChIIECTBYBAT OGEKTUBHYU TOKA3aTeNCTRa, Ye e obesleHeH. Enun puHancoB
akTHR € obe3leHeH ako MMa OOEKTHBHH JOKA3aTeNcTBa 3a 00e3leHKa B PE3yNTaT OT €HO WM TOBede ChOUTHS,
BB3HNKHATH Clel ITbPBOHAYAIHOTO MPU3HABAHE Ha aKTHUBA, M TOBA CHOMTHE Ha 3aryba € 3acerHajio OYaKBaHHTE
6B eIy MapHYHU [OTOLHM OT TO3M AKTHB, KOETO MOXKE a ObI¢ HAIEKIHO OLEHEHO.

OGeKTHRHO JOKA3aTENCTBO, Y€ PUHAHCOB aKTHB ¢ 003IIEHEH, BKITFOYBA HEU3ITBIHEHHE UITH POCPOUHE OT JUTHKHHKA,
NPECTPYKTYPUPaHE Ha 3aIBJDKEHHETO KbM JIpY)KECTBOTO NMpH YCIOBHSA, KOMTO JlpyKecTBOTO HMHawe He Gu
pa3TeXan0, HHANKAIMY, Y€ UTHKHHK IIE H3NaJHe B HEChCTOATENHOCT, HeGNaronpusTHY IPOMEHH B CTATyCca Ha
TINALIAHAS HA [UTHKHUK, HKOHOMUYECKH YCIIOBHA, KOHTO BOAAT 0 HEU3IThJIHEHMS MITH H3Y€3BAHETO HA AKTUBEH Ia3ap
3a j1ajieHa [IeHHA KHATA.

HPY)KCCTBOTO B3MMa NpeIBUL 10KA3aTEICTBA 32 o0e31eHKa Ha KpPEOUTU 1 B3€MAaHUS KAKTO 3a KOHKPETEH aKTHUB, TaKa
H Ha KOJICKTUBHO pPaBHHILIE. Beuuku UHAUBAAYTHO 3HAYHMMH B3CMaHKA CC NIPOBEPABAT 3a CIICI.II/I(i)I/l‘lHa obe3leHka.
Bcuuku UHAUBUAYAIHO 3HAQUUMM KpEAUTU U B3EMAHWA, 3a KOUTO HAMA cneuucbuqua 06€3H8HKa, clenr Topa ce
NpoOBEpABAT KOJCKTUBHO 3a O6C3Ll€HKa, KOATO € Bb3HHMKHAlIA, HO BCE OMIC HE € uneﬂmtbnumpaﬂa. ernu’rm‘e u
B3€MAHUATA, KOUTO HE Ca MHAMBUAYAITHO 3HAYUMMU, CC NPOBEPABAT KOJNCKTUBHO 3a o6e3ueHKa KaTo ¢a rpynupaHu
34€IHO B3€MaHUs ChC CXO/IHW XapaKTepUCTUKH Ha pucka.
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[NOSICHUTETHHU BEJEXKKW KbM HHIUBUIY AJTHUS ®UHAHCOB OTYET

3A FOJIUHATA, IPUKJIIOUBALIA HA 31 IEKEMBPH 2018

3. 3uaunmu cyerosogun nosuTukH (Ilpoanmkenue)
(x) ®unancosu uncrpymentH (Ilpoas/nkenne)

I[Ipu mpoBepkaTa HAa KONEKTMBHO HHBO 32 OOesueHka, [Ipy»KeCTBOTO H3MOJI3BA MCTOPUUECKHTE TCHACHUMH HA
BEPOATHOCTTA 32 HEM3MBIIHEHHE HA 3aIbIDKEHUATA, BPEMETO 38 BB3CTAHOBABAHE U pa3Mepa Ha BEIHUKHANTE 3ary6u,
KOPMTHPAHU C MPEUEHKATA HA PHKOBOICTBOTO JIA/i CEralHMTE HKOHOMUYECKH U KPEAUTHY yCIIOBUA €A TaKUBa, 4e
[Ma BEPOATHOCT peanHure 3arybu na 6BIAT MO-TONEMH WM NO-MANKM OT MpeAnonaracMure Ha Gazata Ha
MCTOPUYECKUTE TEHACHLHN.

3ary6ara oT ofe3leHKa 3a JMHAHCOB aKTHB, OTYMTAH 0 aMOPTU3HMPAHA CTOHHOCT, Ce M34MCIIIBA KATO PasinKara
MeXIy HEroBara OTYETHa CTOMHOCT M HACTOSWATA CTOMHOCT HA OyakBaHuTe OBlClM MAapuuHW MOTOLM,
JMCKOHTHPAHHU C OPUTHHANHHIS epeKTHBEH JINXBEH NPOLEHT. 3ary6a oT 06e31eHKa ce PU3HaBa B Treuanou u 3aryou
W ce OTpa3fiBa B KOPEKTHBHA CMETKAa HaMansBalla KpeauTuTe W Biemanusata. Korato crburhe HacTBnHNO Cien
TNIPH3HABAHETO Ha 06e3LeHKa, HaMalIABa 3ary6ata oT 06e3LeHKa, TOBa HaMaJIeHHe Ce 0TpasiBa o0patHo npe3 nevanou
U 3ary6u.

DUHAHCOBY NACHUBH

DuHAHCOBUATE MACHUBHU HAa JPY>XECTBOTO BKJIFOYBAT 3a€MHU H 330BEJDKEHNS KBM JOCTAaBYMIM U JIpYI'd KOHTPArcHTH.
H’prOHa‘laﬂHO T€ C€ IIPU3HABAT B OTYCTA 33 (bI/IHaHCOBOTO CBCTOSHUE TIO CIIpaBEAIABATa UM CTOMHOCT HETHO OT
TIPEKUTE pasxoau Mo TpaH3akKnuATa, a HOCJIeABAIO0 - MO aMOPTH3NpYEMa CTOHMHOCT MO METOJAa Ha Cd)eKTI/]BHaTa
JINXBA.

(1) JIMXBOHOCHM 3aeMHM H APYTH NPeJocTABeHH GHHAHCOBH PECYPCH

BCeu4KY 33eMy 1 APy OPeAocTaBeHy GIHAHCOBH PECYPCH CE MPEACTABAT MbPBOHAYATIHO N0 LIEHA HA npugoOuBane,
KOSITO C€ MpHMeMa 3a CIPABE/NINBA CTOMHOCT Ha NPEIOCTABEHOTO M0 CIS/IKATA, HETHO OT NPEKUTE Pa3XOAH, CBBP3AHH
C Te3n 3aeMH M HpefocTaBeHu pecyped. Ciel IbPBOHAYATHOTO UM MNPU3HABAHE NUXBOHOCHUTE 3aeMH W ApYIHd
IIPE/IOCTABEHH PECYPCH IOCIEABAILO CE OLEHABAT M NPEJCTABAT B OTYETA 32 (PUHAHCOBO CHCTOAHNE N0 AMOPTH3NPAHA
CTOMHOCT, ONpe/Ie/ieHa Ype3 NpHarase Ha METOJa Ha eheKTHBHATA INXBA. AMOPTH3MPAHATA CTOHHOCT € H34MCICHA
KaTO Ca B3€TH MpeBU BCHUKH BHIOBE TAKCH, KOMHUCHOHHH U APYIH CyMH, CBBP3aHU C TE3U 3aeMH. Tleyanbure 1
3arybuTe ce MPU3HABAT B OTHETA 33 BCEOOXBATHMSA JOXO/ KAaTo (PMHAHCOBU NPUXOJH WM PAasX0Oay [pes Nepuoaa Ha
aMopTH3aLyA.

IIpyxOauTE OT IMXBHU CE NPU3HABAT B CHOTBECTBHE C (pa3aTa, B KOHTO e KIaCHPUUUPaH CHOTBETHUAT 3a€M HIIH APYTO
B3eMaHe 110 MpeaocTaBeH (MHAHCOB PECype Ha 6a3a METOZA HA ePEKTUBHIA JIHXBEH MPOLCHT.

JIMXBOHOCHHUTE 32eMHU U APYTHU IPHUBJIcUeHH QUHAHCOBA PECYPCH ce KIacHuUUpaT KaTo TEKYIH, OCBEH 32 1acTTa
OT TAX, 32 KOATO JPYKECTBOTO MMa 6e3yClOBHO MPABO [ yPE/Iy 3aIb/DKEHHETO CU B CPOK HaJl 12 Mecelia OT kpas Ha
OTHETHHSA TIEPUOLL.

(M) TobproBckM M APYIM 3aTbJKEHHS

T'prOBCKI/ITC U Jpyrure TEKYIIH 3aQbJDKCHHA B OT4YeTa 32 q)I/IHaHCOBO CBCTOSIHME C€ IPEACTABAT IO HeHa Ha
HpI/IHOGI/IBaHC, KOSITO C€ IpHeéMa 33 CIIpaBeAJinBaTa CTOMHOCT HA CAEJIKaTa U IIe Oble M3IUIATEHA B Opaeme cpemy
ITOJIY4€HUTE CTOKH U yCJIIYTH. B cllydauTe Ha pa3CpOyeHH IUTallaHuA HajJ obuuaitHus KpeIOUTEeH CPOK, IIpH KOUTO HE
€ MPEABHICHO JOMBJIHUTE/HO IUIAIaHE Ha JIMXBA UM JTAXBAata 3HAYUTEIHO CC pa3jdavyaBa OT obruaiHus ma3apeH
JIIXBEH TIPOLICHT, 3aIbJIXKCHUATA C€ OUCHABAT I'bPBOHAYAIHO II0 TAXHATa crnpase€aiiBa cToiiHocT Ha 6a3a ceramHara
UM CTOMHOCT Npy AUCKOHTOBA HOpMa, NpHChINa 33 OPYKECTBOTO, a 10cjieABaulo — 110 aMOpTHU3UpaHa CTOMHOCT.

(1) /loxeau Ha MepcoHAa

(i) IInanoee c oepunupanu 8HOCKU

IInan ¢ nedmxmpann BHOCKH € TJIaH 32 JIOXOJIU CJIC]I HaITyCKaHE, CTIOpeh Ko#TO JIPpyKEeCTBO TUIAla BHOCKH Ha JpPYyro
JULEe W HAMa HUKAKBUA NPaBHU WNITH KOHCTPYKTHBHHM 3aJBJDKCHUA la Ilialla JOIBIIHATENTHA CYMH Cli€l] TOBa.
npaBHTeJ'lCTBOTO Ha E'f,nrapm{ HOCY OTrOBOPHOCTTa 3a OCHI'ypABAaHCTO HAa IICHCHH 10 IUTAaHOBE 3a Ileq)I/IHI/IpaHH
BHOCKH B B’bnrapml. 3age/KeHUATaA 32 TIpEBEXKIaHe Ha BHOCKH IIO IJTAHOBETE 3a NECHCHOHUpAHE C Ileq)HHI/IpaHH
BHOCKH, C€ MPA3HABAT KaTO pa3Xoay 3a nepcoHana B neyanou u 3ary6n TEKYLIO. BHockuTte no nnaH ¢ nequHpaHH
BHOCKH, KOHUTO Ca ABJDKUMH IIOBE€YE OT 12 Mecema cnen Kpas Ha Nepyoja Ha NPEJOoCTaBsiHE Ha YCITyTure OT
CILY)KUTENIUTE, C€ IUCKOHTHPAT A0 HAcTOALaTa MM CTOHHOCT.
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IPAIYC-1 EOOJ
MOSICHUTEJIHHY BEJEXKHM KbM HHAUBUAYAJTHUSA ®PUHAHCOB OTUET

3ATOAUHATA, IPUKJIOYBAIIIA HA 31 JEKEMBPH 2018

3. 3naunmn cuerosoauu noantukH (IIpoabmkenue)
(1) doxoam Ha nepconana (Ilpoabaxenne)

(ii) Inanose ¢ deunupanu 00xoou

Tnan ¢ nedMHAIPaHN JOXOH € TLIaH 3a JOXOAM CJIE/l HAITyCKaHe, Pa3iuieH OT IUiaH ¢ AepuHupany BHOCKH. HerHoTO
3aabikenue Ha JIpysKeCTBOTO 3a IUIaHOBE ¢ Ae(PMHUPAHM JOXOAM Ce U3UYMCI/IABA KATO CE MPOrHO3UPA CyMara Ha
ObIeIMTe J0X0AM, KOUTO CIIyXKUTENUTe ca NPUAOOHNM B 3aMsHa HA CBOMTE YCIYTH B TEKYLUMA M IPEAXONHH
NepHUoK; U TO3M JOXOL Ce NUCKOHTHPA, 3a [a Ce ONpeIe/ii HeropaTa HacTosIIA CTOMHOCT.

JpyecTBOTO MMa 3aIb/DKCHHe 33 M3ILIAllaHe HA NOXOH [PU HAMyCKaHe HAa Te3| CBOM CIYXKMTEIH, KOUTO C€
EHCHOHUPAT B CbOTBETCTBHE ¢ n3uckpanuiTa Ha Konekca Ha Tpyna B benrapus. CpoGpasHo Te3u pasnopendu, npu
MpeKpaTsBaHe HA TPYAOBHA JIOTOBOP HA CIYXUTEeN NPMAOOHN IPAaBO HA MeHcus, paGoOTOAATENAT My H3nnalla
oBe3leTeHne B pasMep Ha 2 MecedHu GpyTHU paGoTHM 3annaTu. B ciy4ail, 4e paGOTHUKBT WM CIYKHUTENAT UMa
HATpynaH cTax oT 10 1 NoBeye roJAMHA KbM [ATATA HA NICHCHOHMPAHE, OOE3LIETEHHETO ¢ B pasMep Ha 6 MeceuHu
GpyTHM pabothn 3anat. KbM fmartata Ha OTYeTa PBKOBOJCTBOTO OLEHABA IPHOITM3UTENHHS paMep Ha
HOTEHUMAITHATE PAa3XOIH 32 BCHUYKH CIYKHTEIH Ype3 U3NON3BAaHETO HA METOIA Ha POTHO3HUTE KPEIUTHY €ANHHILIM.

(iii) [doxoou npu npexpamsaeane

Jloxou TIpU TIpeKpaTsBaHe ce NMPU3HABaT KaTo Pasxoj, korato JpyXecTBOTO € € aHTaXHpajlo. ACHO, 6e3 peanHa
BBIMOJKHOCT 33 OTKa3, ¢ oduilpaieH noapoGeH IUiaH, ¢ KOMTO MM Ja npekpatu paGoTHH OTHOLICHHS MPEIy
HOpPMaJTHATA [aTa Ha IEHCHOHHWpaHe, WM Ja TPeNocTaBH OOE3LIETEHHSA NPH NPEKPATABAHE, B PE3YNTAT Ha
HpeNoXKeHHe, HATIPABEHO 32 HAChPYABaHe HA I0OPOBOTHOTO HamyCKaHe. JIOX0/M P NPEKPATABAHE 32 no6poBOITHO
HAIYCKAHE ca MPYU3HATH KaTO pasxol, ako JIpy:KecTBOTO ¢ OTIPABWIO O(HIHMANHO NPEII0KEHHE 32 nNo6pOBOITHO
TIpeKpaTsABaHe, H € BEPOSITHO, e oeprara mme Ob/ie IipueTa, a OpOsT Ha NPUETUTES MOXKE A C& OLEHH HAICHKIIHO. Axo
00e3meTeHUs Ce IB/KAT 3a oBede oT 12 Mecena ciie] Kpast Ha OTYETHHS IICPUO/, Te ¢€ QUCKOHTHPAT IO TAXHATA
HACTOALIIA CTOMHOCT.

(iv) Kpamkocpounu 00xo0u na naemu 1uua

3aab/DKEHIS 32 KPATKOCPOUHUTE J0XO/M HA HACTH JIMLA Ce OLEHABAT HAa HEMMCKOHTUPaHa §a3a 1 ca OT4ETCHH KaTo
pPa3xX0/ KOTaTo CBBP3AHHTE C TAX YCIYTH Ce MPEeAOCTaBaT. [1acHB ce NMpU3HaBa 32 CyMaTa, KOSTO Ce 04aKea Ja Onae
H3IUIATEHA TI0 KPaTKOCPOUeH GOHYC B Mapy WM TITAHOBE 3a pasnpe/esieHue Ha Teyantara, ako [IpyxecTBOTO uma
ApPAaBHO WM KOHCTPYKTHEHO 33(b/DKCHHE /1A 3a1IaTH Ta3d CyMa KaTo pe3yNTaT OT MUHAJIM YCIYTH, IPENOCTABEHN OT
CNY)KHTEN, M 3aIbJUKEHHETO MOXe Ia Ce OLCHH HaJexiHo. JIpyxecTBOTO NpH3HABA KaTo 3adbIKCHHE
HEIVCKOHTHPAHATa CyMa Ha OLEHEHHTE Pa3XxoAyl M0 IUIATeH TOJMIICH OTIYCK, OYaKBaHW [a ObIaT 3anyiaTeHH Ha
CITY>KHTEJTHTE B 3aMAHA HA TPYIa UM 32 H3MHHAIUA OTYETEH IIEPHOSI.

(o) IIpoBusun

IIpoBu3us ce Npu3HAaBa B cliydauTte, Koraro JIpyKeCTBOTO B PE3y/TaT OT MUHAIM CHOMTMA HMMa NPABHO Wi
KOHCTPYKTHUBHO 3a/(bJDKEHHE, KOETO € HAJeXJIHO W3MEPHMO, U € BEpPOATHO MOracBaHETO My JIa C& OCBIUCCTBY 32
CMETKA Ha M3XOJLL [OTOK OT MKOHOMHMYECKH non3u. IIpoBU3UHUTE Ce ONMpPENesIT Ype3 AMCKOHTHPAHE HA O4AKBAHU
6bICIIY TAPUYHH OTOLH ¢ INXBEH IPOLEHT NPEAH AaHbLH, KOATO OTPa3ABa TEKYLIATA 1a3apHa CTOHHOCT HA APUTE
BBB BPEMETO M DHCKOBETE, creunduunn 3a 3aabmkeHneTo. ONMXBABAHETO HA JAMCKOHTUPAHATA CTOHHOCT ce
[pU3HABA KaTO (PUHAHCOB Pa3Xoll.

OG0peMeHsIBAILM AOTOBOPH

HpOBI/I3HH 3a o6pemeHﬂBaqu JIOTOBOPH C€ NPU3HABA, KOTaTO OYaKBAHUTE I10JI3H 3a ﬂpy)KCCTBOTO OT JOTOBOpa ca Io-
HUCKH OT Heu3OeKHHTe pasxoy 3a M3IBJIHCHUE HA 3aJBJDKCHUATA 110 A0roeopa. Tazu TIPOBH3MA C€ OLICHABA IO
HacTOoANIaTa CTOMHOCT HA MO-HUCKOTO OT OYaKBAHHTE Pa3XOau 3a NPEKPATABAaHE HA JJOTOBOpA M OYaKBAHHUTC HETHH
pa3xoaH 3a NpoAk/DKaBaHe Ha JOTrOBOpaA. Hpenn YCTaHOBABAaHE HA NPOBU3MATA, pr)KeCTBOTO npyu3Haea 3ary6a oT
o0e31eHKa Ha aKTUBY, CBBP3aHH € TO3H AOrOBOP.

(m) [Ipuxoan
Cuemosoona nonumuxa, npuroxcuma om 01 anyapu 20182.:

IpusnaBaHe HAa NPUXO/H 0 JOTOBOPH € KJAHEHTH

OGHualiHNTE TIPUXOMIH Ha APYKECTROTO €4 OT CEHHUTE AHHOCTH: Npoaaxta Ha TIPOTYKIHS.

[IpuxomuTe B APYKECTBOTO CE MPH3HABAT, KOrAaTO KOHTPOIBT BHPXY 00ELIaHKTe B JOTOBOPA C KIIMEHTA CTOKM W/ I
YCIYTH ce NPEeXBbPNU Ha Kiuenta. KOHTPOIbT ce NPeXBbpIia Ha KIMEHTA [IPY YOBIETBOPABAHE HA 3a/(b/DKCHHUATA
33 H3IIBJIHEHME [O JOTFOBOPA YPe3 MPEXBBPISHE Ha OOELAHNTE CTOKU W/HIHA NPEAOCTaBANE HA O0EIIAHUTE YCIYTH.
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I'PAYC-1 EOOJ
HOSICHUTEIH M BEJIEXKKY KM MHIAHBUIYAJTHUS ®UHAHCOB OTYET

3A FOJJMHATA, TPUKJIIOUYBALIA HA 31 IEKEMBPH 2018

3. 3naunmn cyeropoaun noauTuxd (Ipoasinkenue)

(n) Hpnxoau (IlpogbixeHne)
OueHxa Ha I0TOBOP ¢ KJIHEHT
JIOroBop ¢ KIKEHT € HaJIHlE, KOraTo:

- Crpanure ca ogo0pHITH IOTOBOPA;

- Tlparara Ha BCsKa €11HA OT CTPAHKTE MOTAT Ja Ce MAEHTH(PHULMPAT;

- YcroBusTa 3a IUIAIIAHE MOTAT JIa ¢& WICHTH(HUIUPAT;

- JIoroBOpbT MMa THPTOBCKO ChbPXKAHKE;

- CubupaHero Ha BB3HATPAKACHHETO € BEPOSTHO CIEM KATO CTOKUTE M YCITYTHTE Ca IIPEXBBPIICHHU.

JloroBop, 3a KOHTO HAKOW OT FOPENOCOYEHUTE KPUTEPHH BCE OLUE HE € M3IBIIHEH, NOVIEKH HA HOBA OLICHKA BCCKU
otueted mepuon. IlonyyeHuTe Bb3HATPAKACHUA MO TAKbB OrOBOP C€ MPM3HABAT KATO 3a1bIDKCHUC (nacuB mo
JIOTOBOP) B OTHETa 33 QUHAHCOBOTO CHCTOSHHE, JOKATO BCHYKH KPHTEPHY 32 MPU3HABAHE HA JOrOBOP C KIHCHT HE
6BIaT WATBIHEHH U APYXKECTBOTO H3ITBJIHM 3aIB/DKCHHATA CH 32 W3mbiHeHue. Ilpu mbpBoHavannara OLEHKA Ha
JOTOBOPHTE CH C KITMEHTH APYXKECTBOTO NPABH JOTBIHUTEIIEH aHAIIN3 U NPELCHKA NaA [Ba WK MOBEHe JOroBopa
TpsiGBa 1a OBJAT PasTIeKIAHK B TAXHATa kKOMOWHalMs W Ja OBJaT OTYETEHH KaTo eIVH. Besiko ofemanue 3a
[pEXBLPIAHE HA CTOKH W/HIH YCITyrd, KOUTO €2 PasrpaHiuyiMH Wi Ha NOPEIULA OT pasrpaHuiiMK CTOKM M yCIIyTH,
KOWTO MO CHILECTBO Ca ¢IHAKBH, C€ OTUHTA KaTO €JHO 3a[b/DKCHAE 32 H3ITbIHeHNe. [lpyKeCTBOTO NPU3HABA NIPUXOL
33 BCAKO OTACITHO 3aIbIKEHHE 3a U3IIBJIHEHHE HA HABO MHIUBHIYAJIeH IOTOBOD C KIHEHT KaTo CE aHanu3npar B,
CpOKa W YCITOBHUATA 32 BCEKHM KOHKPETEH [OrOBOp.

H3MepBaHe HA IPHXOIHTE F0 JOT0BOPH C KJIHEHTH

TIpuXoaKTe Ce H3MEPBAT BB3 OCHOBA Ha OMPEJIC/ICHATa 3a BCEKH JIOTOBOD LieHa Ha caenkara. Llenara Ha cnenxara e
pa3MepsT HA Bh3HATP@KIEHUETO, Ha KOETO JIPYKECTBOTO OYAKBa [1a MMa MpPaBo, C U3KIIOUEHHE Ha CYMHTE, cpOpanu
OT HMETO Ha TpeTH cTpaHu. [1pH OMpeseNTHETO Ha IEHATA Ha C/IeJIKaTa, IPYKECTBOTO B3€Ma NPEBUL yCIOBUATA HA
JOrOBOPA ¥ OOMHAMHUTE CH THPTOBCKH IIPAKTHKM, BKJI BJMSHHETO HA IPOMEH/IMBH Bb3HAr PAXKACHNS, HATUYHETO HA
CBILECTREH (PHHAHCOE KOMIIOHEHT, HENAPHYHH Bb3HAIPAKICHUA U Bb3HATPAKICHUA, Ib/DKAMA Ha KITHEHTA. [Ipu
JIOTOBOPY C TIOBEYE OT €/IHO 3a/Ib/DKEHNS 33 U3IbJIHCHUE LIEHATA Ha C/IEJIKATA C¢ PA3TPENEia KbM BCAKO 3aIb/KSHHUE
33 U3IBJHEHHE HA 0333 MHIMBUAYATHUTE NPOJAXKHU LIEHU Ha BCAKA CTOKA U yCIIyra.

IIpoMsaHaTa B 06XBATa U LEHATA HA JOrOBOPA CE& OTHMTA KATO OTAE/CH JOTOBOP MM KaTO 4acT OT CBUICCTBYBALLMA
ZOroBOp B 3aBMCMMOCT OT TOBA IAJIH MPOMSHATA € CBbp3ana ¢ 100aBsHe Ha CTOKH H YCIIyrH, KOUTO Ca pasrpaHiiuMy,
H OT OIIpe/e/ieHara 3a TAX LieHa.

3aabIKeHHs 32 U3MbJIHEHHE 110 J0TOBOPH C KJIHEHTH

IIpuxomuTe, FeHepUPaHH B APYKECTBOTO, Ca OCHOBHO OT NPoiakGa Ha CTOKH. KaTo Lo pyKeCTBOTO & NOCTHIHATIO
0 3aKMOYeHUe, ue AEHCTBA KATO MPUHUMIAT NP JOrOBOPEHOCTHTE CHM C KJIMEHTUTE, ThH KaTo 0GMuaiiHO
JIPY’KECTBOTO KOHTPOIUPA CTOKUTE M YCTYTUTE NPE/IH 1 U NPEXBBPIIH KbM KIHEHTA.

IIpuxoaun oT npogax0n Ha CTOKH

[puxoauTe OT Mpoaax6a Ha CTOKM Ca OCHOBHO OT mpofiax6a Ha ntude Meco. Ilpu mpoaax6a KOHTPONBT BBPXY
CTOKATA Ce MPEXBBPIIA KbM KIHEHTa B TOYHO ONPCIENEH 6pemesu MomeHm, KOGTO 06HYaitHO € Py Npe/laBaHeTo Ha
cTOKaTa B 0OEKT Ha KITHEHTA.

Ipuxoau ot npoaax6u Ha yCayra

TlpenocTapIHUTE OT APY>KECTBOTO YCITYTH BKJIFOYBAT TPAHCTIOPTHH YCIIYTH H OTIaBaHE NOJ HAEM Ha IBATOTPaiHY
akTHBH. KOHTPOIBT BBPXY YCIYTHTE Ce MPEXBBPII B IEPHO/A OT BPEMETO TIPH TAXHOTO npefocrassane. [Tpuxomure
OT NPonaKGH Ce MPU3HABAT B TEYCHHE Ha BPEMETO Upe3 U3MEpPBaHe Ha CTETNICHTA Ha H3TBbJIHEHUE Ha 3a/[bIDKCHIATA
Ha JIPYXKECTBOTO (€TAll HA 3aBBPIIECHOCT). 32 H3MEPBAHCTO €Talla Ha 3aBBPIIEHOCT JPYKECTBOTO H3MON3BA JTUHSHHUS
MeToz1. OLEHKHTE 3a IPUXOJIMTE, PA3XOUTe ¥ €Talla Ha 3aBBPIICHOCT e MPEepasrieKat, ako 06CTOATENCTBaTA Ce
npoMeraT. Beako MocneBallio yBe/IMUeHHe WM HaMaleHue Ha OYaKBaHWTE MPUXOIM M Pa3XOJH Ce OTpasisa B
nevanbara WTH 3ary6aTa B IepHoa, B KOWTO 06CTOATENCTRATA, JOBEH O PEPA3MIeKJaHETO, CTAHAT H3BCCTHU HA

PBKOBOICTBOTO.

Hena Ha ceaxaTa ¥ YCJIOBHA 32 IJIamaHe

IlenaTa Ha ce/ikaTa 06Muaiino BKI0UBa (UKCHpaHa NPOJAKHA LICHA, CHIJIACHO 0611 MK KITHEHTCKA LICHOBA JICTA
¥ PasNIHYHH (POPMU HA IPOMEHIMBO Bh3HArpaxaeHue. IIpy onpeaensHe Ha EHaTa Ha CLE/IKaTa Ce B3CMAT NpeaBus
¥l CYMH, TbIDKMMH Ha KJIHEHTA, HENapH4HM BH3HArPaX/IeHI] U HATHYMETO Ha ChLIECTBEH (PUHAHCOB KOMIIOHEHT.
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I'PAJIYC-1 EOOJ
MNOSACHUTEJHU BEJEXKHA KbM HHINBAIYAJTHUSA ®PUHAHCOB OTYET

3A TOAUHATA, IPUKJIIOYBAIIA HA 31 JEKEMBPU 2018
3. 3uaunmu cyerosoanu noutuxd (IIpoabikenne)

(m) TIpuxoau (IlpogbkeHue)

IIpoMeH/INBO Bh3HATPANKICHHE

TTpOMEHNMBOTO Bb3HArpaKACHUE CE BKIIOUBA B LIEHATA HA C/IEJIKATA CAMO IOKOJIKOTO € MHOTO BEPOATHO, 1€ HiAMA /13
HACTBIN CBHINECTBEHA KOPEKIMA B pasMepa Ha MPH3HATHTE KyMYJTaTWBHO Tpuxoxd. DopMHTE Ha NPOMEHITUBO
BB3HATPAX/IEHNEe BKITIOUBAT: IICHOBHM OTCTBIKH, pabaTu, GOHyC 0BOpOT, JOTHCTHYEH GOHYC, MapKETHHT OoHycC:
IpenocTaBeHuTe OTCTBIIKH, pabaTyl U GOHYCH C€ KOMHEHCHPAT CPEIy IBKUMHUTE OT KJIMEHTa CyMH.

CobinecTBeH (PUHAHCOB KOMIIOHEHT
JIPYXeCTBOTO € HANpPABMJIO aHAU3 H € ONPEIENHI0, Ye NPOITBKATEIHOCTTA Ha CPOKA MEKIY MOMEHTa, B KOHTO
KIHEHTHT TINIAlA 3a 0OCIaHUTe CTOKH M YCIYTH, ¥ MOMEHTA Ha NMPEXBBPIIAHE HA KOHTPOJIA BBPXY TE3H CTOKH M
VCIYTH € B pPaMKHTEe Ha [BaHANECeT Mecena H IOTOBOPEHOTO BB3HAIPAXKACHHE HAMA CHUICCTBEH KOMIIOHEHT Ha
¢unancupane. CrOpaHUTe aBaHCOBO IUIAMIAHMA OT KJIMEHTA C¢ NPEICTABAT B OTHCTA 32 (hMHAHCOBOTO CBHCTOSHHE
KaTO IACUBH I10 JOTOBOPH € KJIMEHTH.

Cuemosoona nonumuxa, npuroxcuma 0o 31 oexemspu 20172.:
(i) Hpuxoou om npodasxcda na 20moea nPOOYKYUA U CHOKU

IMpuxonute or mpoaaxGa HA roToBa MPOAYKUMA M CTOKM, B XOAa HA HOPMAIHAaTa JACHHOCT Ce MPU3HABAT MO
crpaBeyinBa CTONHOCT HA NOJY4YEHOTO, MM KOETO Cé OYaKBa Jia Ce MONy4y Karo BB3HATPAAICHUE, HAMANCHO €
BLPHATHTE CTOKH, OTCTBIKU Win pabaty. [Tpuxon oT mpojax6a Ha CTOKH M roToBa NPOAYKLMA C€ MPU3HABA B
MOMEHTA, KOraTo ChLIECTBYBaT yOeAUTENHU AOKA3aTeNncTBa, OOMKHOBEHO NOJ (opMara Ha M3IIBIHEH AOrOBOP 3a
nponax6a, ye CHLUECTBEHHTE PHUCKOBE OT COOCTBEHOCTTA Ce MPEXBBPIAT KbM KylyBaua, MOJy4aBaHETO Ha
BE3HArPAKAEHUETO € BEPOATHO, CBBP3AHUTE PasXOJH H Bb3MOKHUTE BPbLUAHMA Ha CTOKM MOTaT [a C€ ONpeneyaT
HaJIeXIHO, HAMA MPOIBIDKABALIO YIaCTHe HA PBKOBOJCTBOTO B YIPABIEHAETO Ha CTOKUTE, M CyMaTa Ha Npuxona
MOXe 12 ce H3MEpPH HaIeXIHO. AKO € BEpOATHO, Ye Lie OBIaT Aa[ieHH OTCTHIKY H TAXHATA CTOHHOCT MOXe /a Obje
HalexKIHO W3MEPEHa, TOraBa OTCTBIKHMTE Ce NPU3HABAT KAaTO HAMANCHWE HA TPUXOIMTE, KOraTo Ce NMpHU3HABAT
nponax6ure. [IpexBBPIAHETO HA PUCKOBETE M M3TOQUTE Bapupa CrOpe] KOHKPETHHTE YCIOBHA Ha JIOTOBOpA 33
nponax6a, kKato 06MYaiHO TOBA CTaBa B MOMEHTa Ha EKCHEIUIUATA Ha TPOAYKIHUATA U CTOKUTE.

(i) IIpuxoou om ycnyzu
[NpuxoauTe OT MPEJOCTABEHH YCIYTH C& MPU3HABAT NPOIOPIIMOHATHO HA CTENCHTA Ha 33aBBPIIEHOCT Ha CHENKaTa

KbM OTueTHATa AaTa. CTeneHTa Ha 3aBbpIICHOCT OOUKHOBEHO €€ ONpENEss NOCPEACTEOM aHAIN3 HA U3BbPIICHATA
paboTa.

(p) TlnamaHusi 10 JHU3HHTOBH A0TOBOPH

INnamanuaTa 1o ONepaTHBEH JU3HWHT Ce MPU3HABAT B Iedantu u 3ary6u Ha 6asa JMHEHHHU METOH 3a MepHoja Ha
NMU3UHroBus gorosop. Ilonydenu NONBIHUTENTHH NNAldaHMA Ceé MPU3HABAaT KaTO HEpa3jeNHa 4dacT OT ob1uTe
JIM3MHIOBY Pa3XoIy Mpe3 IEePHoa Ha JOroBopa.

MuHHUMATHUTE JTU3UHTOBYU BHOCKH 10 canchos JIM3UHT C€ pasnpeaeaaT Mexny q)I/IHaHCOBI/I pas3xon ¥ HaMansgBaHC
Ha HEYPEIEHUTE 3aAbJKCHUA. DuHaHCOBUTE pa3xoad ¢¢ pasnpenc/IaAT KbM BCEKH NMEPHOJ 34 BPEMETO HA IM3HHIOBHUA
CpPOK TaKa, Y€ Jia C€ NMOCTUTHE MOCTOSHEH NNEPHOANYCH JINXBEH NPOLICHT HA OCTAaTBkKa OT 3aIb/DKEHUACTO.

Onpedensine 0aa 0adeHo CnopasyMeHte CbObPHCA NUSUHS

HpH Bb3HHKBAHE Ha CIIOPa3syMCHHUETO, J_Ipy)KCCTBOTO onpeIeNA 1any TO €, WA CbAbpKa JIU3UHT. KOHKpCTeH AKTHB
€ MPEeAMET Ha JIM3UHT, aKO U3ITBJIHEHUETO Ha CIIOPA3yMEHHETO 3aBUCH OT U3NOJI3BAHETO HA TO3H ONIPEIC/ICH aKTHR.

CriopasyMeHHe NpelCTaBNABa NpefaBaHe Ha MPaBOTO HA [OJI3BAHE HA aKTHBA, aKO CIOPA3yMEHHETO MPeoCTaBd Ha
JIpy»KecTBOTO TPABOTO 12 yIPAXKHABA KOHTPOI BEPXY ynoTpebara Ha 6a30BUs aKTHE.

[lpy BbL3HMKBAHE MM Cyej| TIOBTOPHA OLEHKA Ha CTOPasyMEHHETO, JIpy:KecTBOTO pasfend MUIAllaHud W JIpyrH
H3MCKBAaHH Bb3HATPAXK/IEHHS 110 TOBA CTIOPa3yMeHHe, Ha TAKUBA 32 JIN3UHT, ¥ TAKUBA 3@ [IPYTH €JIEMEHTH, Bb3 OCHOBA
HA OTHOCUTENIHUTE MM CIpPABEITMBU CTOMHOCTH. AKO JIpy’KECTBOTO 3aKNIIOHM, Y€ 33 NaneH (PUHAHCOB JIM3UHT ©
HEBB3MOXKHO Jd CE€ pasjeNaT MJallaHdsTa HAOCKAHO, AKTHB M NAaCUB Ce TpPH3HABAT B Pa3Mep, PABCH Ha
CHpaBeIIBATa CTOMHOCT Ha 6a3oBus akTue. Cled TOBA MACUBBT CC HAMAJIABA, KOTATO C& M3BBPIIBAT MUIALIAHUATA,
H ce Ipu2HaBa BMeHEeH (DMHAHCOB PasxOl BBPXY NACHBA KAaTO C¢ H3MO/3BA AM(epeHINaNHis TUXBEH NPOLCHT Ha

JpyxecTBOTO.
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I'PAAYC-1 EOOJ
NOSICHUTEJIHU BEJIEXKKWA KbM UHAUBUAYAJTHUSI ®PUHAHCOB OTHET

3A F'OJJUHATA, IPUKJTIOYBALIA HA 31 JEKEMBPH 2018
3. 3naunvu cuerosoaun nonutTuxku(Ilpoabaxenue)

¢) DHHAHCOBU MPHXOJU H PA3X0IH
(DHHAHCOBHTE NPHUXOIH Ce BKTIOYBAT B OTYETA 32 BCeoOXBaTHUs J0XO (B mevyanbara Wi 3arybara 3a rOIHHAaTa),
KOTaTO BB3HUKHAT, U Ce& CHCTOAT OT: IPHUXOIH OT JHXBH IO NPEJIOCTABEHH 32¢MHU M CPOYHH JENO3UTH, MPUXOIN OT

JIAXBH II0 B3€MaHUs M HeTHa revanta oT KypCOBH Pa3JIUKH.

DHUHAHCOBUTE MPUXOAU CE TPEICTABAT OTHASIHO OT (GMHAHCOBUTE PAa3XOAM HA JIMICBATa CTPaHA HA OTYET 33
BCeOOXBATHMS TOXOI.

TIpUXOINTE OT JIXBH CE M3YMCIISBAT Ype3 MpIlarane Ha eeKTHBHUS TMXBEH NPOLEHT BbPXy OpyTHaTa Ganancosa
CTOHHOCT Ha (PUHAHCOBHTE aKTUBU BbB (asa 1 u 2. 3a huHAHCOBU aKTMBM BbLB (asa 3 MpUXOAMTE OT JIMXBH Ce
W3UMCIISBAT Ypes PHIIAraHe Ha eheKTUBHUA MXBEH IPOLEHT BbPXY TAXHATA AMOPTU3MPAHA CTORHOCT (T.€. GpyTHATA
GanaHcoBa CTOMHOCT, KOPUTHPAHA C OYAKBAHH KPeJUTHH 3ary0u).

ITeyanGu ¥ 3ary61 OT BaTyTHH KypCOBH PA3fMKH Ce OTYMTAT HA HeTHa 6a3a MM KaTo HUHAHCOBU NPHXOIH, HIIH KaTO
(HHAHCOBM PA3XOAM, B 3aBUCHMOCT JIANM BaILyTHHTE KYPCOBH PAa3iHKH NPEACTABIIABAT HETHA Neyanta uiyM HeTHa
3ary0a.

DUHAHCOBUTE pasxoan BKJIIOYBAT Pa3xodM 3a JIMXBU IO 3acMH U pasxoayd B pe3y/TaT Ha YBCIUYCHHUC HaA
3a0BJIKCHUETO, CJICACTBUC HA npnGanaBaﬂe C €UH €PUOM Ha JIaTaTa, ONpencyicHa 3a peali3upaHe 3a [IPOBU3UM.
Paszxonu no 3aemMu, KOUTO HE MOraT Jja c€ OTHECAT IPAKO KbM HpHﬂO6HBaHCTO, CTPOUTEICTBOTO WUJIH ITPOU3BOACTBOTO
Ha OTTOoBapsll HAa YCJIOBUATA aKTHB, CC NIPU3HABAT B neyanbu u 3211‘}’6[/] KaTo €€ M3INOJI3Ba MECTOABT Ha C(Il)eKTI/IBHI/ISI
JINXBECH IMPOLEHT.

(r) daHbK BBPXY NeuanbaTa

JIaHBKBT BLPXY NMeuan6ara 3a roIMHaTa NPeCTaBIBa TEKYILM i OTCPOUCHH JaHbu. [laHbKbT BLPXY Heuanbara ce
NpH3HABA B ME4AIOH U 3ary0u, ¢ H3KIOYEHHE HA TO3M, OTHACAI CE 33 CTATHM, KOHUTO €A NPU3HATH IUPEKTHO B
cOOCTBEHHUS KaNMTAl, WIH B IPYT BceoOXBaTEH JOXOA.

TCKyIllHHT JAHBK € OYAKBAHOTO JAHBYHO 3aJbJIKCHUC UJIM B3€MaHE BBPXY obnaraemarta neyanba Win 3ary6a 3a
roauHara, rnpunar AUKN JAHBYHUTE CTABKH BJIC3JIMA B CHJ1A WIH [10 CHLIECTBO BBBEACHM KbM OTUETHATA JaTa M BCUYKA
KOpEeKUMH 332 OBJDKUMH JaHbUU 33 NPE€OXOAHH IrOAMHH. TCKyL[II/ITC JaHBbYHU 3a0bJDKECHUS BKIIKOYBAT CHLIO BCAKO
ONAaHBYHO 3aQbJ/DKEHUE BB3HHUKBAINO OT ACKIApUPAaHETO HA JUBHACHTH.

OTcpoquuTe OAHbUM C€ H3YUCIABAT BBPXY BPEMEHHHUTE PA3IMKU MEXKIY CYMHTC Ha AKTMBUTC KU MACUBUTE,
U3N0J3BAHU 34 LICIIUTE HA U3rOTBAHCTO HA (l)I/IHaHCOBI/lﬂ OTYET, U CYMHUTE U3NON3BAHU 32 AaHBYHU LECJIH. OTcpoqu
aHBbK HE Ce MPU3HABA 32 BPEMEHHHU PA3JIMKU OT IbPBOHAYAIHO NpU3HAaBAHE HA AKTUBHU M [TIACHBH NIPH CIECIIKA, KOATO
He e OM3HeC KOMOMHALIUMA U KOATO HE 3acsira neyantu u 3ary6u. HMUTO 34 CUETOBOJHU, HUTO 34 JAaHBPYHH LEIIH.

OTCpO'-leH JaHBK C€ OLICHABA 10 JAHBYHUTE CTABKH, KOUTO C€ OYaKBa Ja C€ rpunarat 3a BpCMCHHHUTE Pa3InKA KoraTto
T€ C€ MpOosABABAT 06paTHO, Ha 6azaTta Ha 3aKOHH, KOUTO Ca B CHJIA WJTU Ca REBEJEHH IO ChIIECTBO KbM OTUETHATA JAaTa.

OTCpO‘-leHI/ITC JAHBYHH AKTUBU ¥ MACHBU C€ KOMIICHCHpAT CaMO ak0 MMa MPAarHO OCHOBaHHC 3a NpUcnaaaHe Ha
TEKyIIX JaHBYHH AKTHBH W TIACHBH, U T€ CE€ OTHACAT 10 JaHbLH BBPXY neyanbaTa HallOKEHH OT €IHH W ChIIU
JAHBYHH BJIACTH.

AKTHR 110 OTCPOYEHH JaHbIM Ce HAYNCIISABA 33 HEH3NOI3BaHUTE IaHbYHH 3aTy0H, KpeAUTH U HaMallieMU BPEMEHHH
Pa3UKH, TOKOJIKOTO ¢ BeposTHO Gbaeina obnaraema nedanta na 6p1¢ HaIWIHA, Cpery KOATO T¢ /la MOTaT Ja OBaar
u3non3sany. OTCPOUYEHUTE JAHBYHI aKTHBH Ce TPErIeKIaT KbM BCAKa OTUETHA IaTa M ¢¢ HaMaslaBat JOKOJIKOTO He
€ BepOsATHO moBeye GbJema uiroja aa 6vp1e peanusupana.

I1py onpeNenaHeTo Ha TeKYIIUA ¥ OTCPOUEHUS HaHBK JIpY»KeCTBOTO B3eMa NMPEABH I ePeKTa OT HECHTYPHH JaHBUYHH
NO3ULUY ¥ JaTH JOMBJIHUTETHI JAHBLM MM JIMXBH MOXE [1a ca IBKMMH. JIpy»eCTBOTO ¢MATa, Y€ HAYUCIICHUATA
32 IAHBYHM 3aTBIDKEHHS Ca aJcKBATHU 33 BCHYKM OTBOPEHH AAHBYHH TOJWHM Ha 6a3aTa Ha OIEHKATa Ha MHOIO
(aKTOpH, BKITIOUUTEIHO WHTEPNPETUPAHE HA NAHBUHH 32KOHM M NpeNWUicH OmuT. Tash oLeHKa Ce OCHOBaEa HaA
TpUGTH3NTEHH OLICHKU ¥ IOIyCKAHAA H MOXe 12 BKIIIOYBA NPEUEHKH 32 Obaeiu cuOuTus. MosKe 1a ce NOsBH HOBa
uu(GopMans, cnopea KosTo JIpy»ecTBOTO Ja MPOMEHH CBOMTC NPCLCHKH 33 afEKBATHOCTTA HA CHIUCCTBYBALIHTE
JaHbYHY 3aIB/DKEHUS; TAKHBA IPOMEHH B IAHBUHUTE 3aIb/DKEHH OMXa 3aCErHaly pa3sxo/a 3a Janbld B I€pUoaa
KOrAaTo TaKoBa ONpeneNaHe Obe HanpaBeHo.
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I'PAAYC-1 EOOJ
NOACHUTEJIHU BEJIEXKKN KbM HHAUBUAYAJTHUA ®PUHAHCOB OTHET
3ATOAUHATA, IPUKJIIOUYBAIIIA HA 31 JEKEMBPU 2018

3. 3uaynmu cuerosognn nonuruxku(llpoasakenue)
(v) Edpexmu om nvpeonauanno npunazane na MC@O 9 u MC®O 15

JIpyeCTBOTO NPEICTaBs CPABHUTENHA HHGOpMaLKA B TO3H (HHAHCOB OTYeT 3a e[Ha npeaxoaHa roauua. Koraro ¢
HeoBXOMMMO CPaBHHUTEHHTE NAHHU C¢ PEKIaCHQUIHpAT (M TMPEU3vHCNABAT), 33 Ja C¢ HOCTHTHE ChIIOCTABUMOCT
CTIPSMO IIPOMEHH B NPECTABSIHETO B TEKYIIATA FOAUHA.

M3KnioueHne OT TOBA NPABHIIO € MPEJCTAaBIHETO Ha eeKTHTe OT NMPUIOKEHHETO 3a MbpeH meT Ha MCOO 15
IIpuxoau OT 1oroBopy ¢ Kiuentu 1 MCPO 9 dunancoBu HHCTPYMEHTH. [IpyAKecTBOTO € u30pano MoaupuuupaHo
peTpOCneKTUBHO mpunaraHe 3a mbpsu bt Ha MC®O 15 TIpuxoau ot forosopu ¢ knueHTH. IIpu npuemMaHeTo Ha
MC®O 9 OuHAHCOBM HMHCTPYMEHTH JApPYXKECTBOTO € NPWIOKHIO H3KMoveHusTa (obnekuenudara) mnpu
IbPBOHAYATHOTO My mpunarane. BcHUky Kopekuuy, NpousTUYaIlK OT MbPBOHAYA/IHOTO NPUIAraHe Ha ABaTa HOBU
CTAaHIapTa, Ca OTYETEHHN B COGCTBEHHUSA KanMTal (KbM ,HepasnpeeneHara neuan6a”) kb 1 sayapu 2018 r. CernacHo
FOperoCcoueHHTe MOAXOH, CpasuTeNHaTa HHbopmanud 3a 2017 r. He e npewmsuncneHa. Ts e npencraBeHa u
OTOBECTeHa CBIIACHO H3KcKkBanuaTa Ha MCC 39 dunancosn Unctpymenrn: [Ipnsnasane u OueHspane (OTMEHEH),
MC®O 7 ®unancorn Uuctpymentu: Onosectsisane, MCC 18 Ilpuxomu (otmenen) u MCC 11 orosopu 3a
CTPOUTECTBO (OTMEHEH) U CBBP3aHUTE ¢ TAX PA3ICHEHHS.

MC®O 9 ®unancoBu UHCTpyMeHTH 3aMeHs pasnopenbute Ha MCC 39 ®UHAHCOBH MHCTPYMEHTH: NPU3HABAHE U
OLEHSIBaHE BbB BPB3KA C MPU3HABAHE, KIACUUKAUMA M OLCHKA HA (PMHAHCOBM AKTUBM U (PHHAHCOBY HACUBH,
OTIHCBAaHE HAa ()MHAHCOBM MHCTPYMEHTH, OO€3leHKAa HAa (PUHAHCOBM AKTHBM H CHCTOBOJHO OTYUTAHE HA
XeIDKUPAHETO. BBBeleHn Ca HOBH KIACH(UKALHOHHM KPUTEPUM M TPYNH Ha (QUHAHCOBUTE aKTHBH PECIl. HOBH
TpaBHITa 32 TAXHOTO NOCIEIBALIO OLICHSBAHE ¥ IPH3HABAHETO Ha MpUXoIuTe OT iuxeH. [Tpu BeBexnaneto Ha MCPO
9 (DHUHAHCOBH WHCTPYMEHTH IPYKECTEOTO 32 IBPBH IBT ¢ NPUIOKHIO H3KIFOUeHHATa (06nekyeHusTa) mpH
[IBPBOHAYANHOTO My TIpHJIaraHe, KaTo € HalOXKHIO H3HCKBAHHATA HA CTAaHIapTa KbM OTKpuTHTe Ha 01.01.2018 r.
JOroBopH 10 (PMHAHCOBY HHCTPYMEHTH.

MC®O 15 Ipuxoau ot norosopu ¢ kiuentr 3amens MCC 18 Ilpuxonn, koliTo o6xBaiia JOrOBOPH 33 CTOKH H
yemyrd, kakto ¥ MCC 11 JloroBops 3a CTpOHTENICTBO, KOHTO 06XBallia JOrOBOPH 3a CTPOMTEIICTBO, ¥ CBBHP3AHHUTE C
Tix [IKP u KPMC®O. [Ipuemanero Ha HoBust MC®PO 15 IIpuxonu OT JOroBOpH ¢ KIHCHTH YBENHYaBa 3HAYUTENHO
M30/I3BAHETO HA NMPEUEHKY TIPH TIPU3HABAHE HA NPUXOJHUTE M IaBa HACOKH 32 OTYHTAHETO HA Pa3XOJHM MO [0rOBOp.
JIpy’KecTBOTO € pHUIoXKuo H3nckeanusTa Ha MCPO 15 3a Bemuky nensmbineny kbM 01.01.2018 r. morosopw, kato
€ U3MOJ/I3BAH0 MPAKTUYECKOTO OBNeKueHue 3a Moau(huIUpaHy JOrOBOPH ¢ KIIMEHTH.

Ha 1.1.2018r. pbKOBOACTBOTO € aHATM3HPaIO (PUHAHCOBUTE HHCTPYMEHTH Ha JIpYXKECTBOTO U HE € UICHTHPHUIHPAIIO
TAKUBa, 3a KOUTO [1a € He0OX0quMa peKiacu(UKALHL.

MC®O 9 @unancosu uncmpymenmu
Egpexmume evpxy nepasnpeoenenama nevanba na opysxcecmeomo na I anyapu 2018 2. om npunazanemo na MCPO

9 ca kakmo cneosa:

BGN’000
Hepasnpenenena neyan6a kM 31 gexemspu 2017 r. 36 448
OuakBaH¥ KPEAUTHHU 3aryOu N0 MPeJOCTaBEHH ABJITOCPOTHH 3aeMHU @n
OyakBaH¥ KPeAUTHH 3ary0u 10 TbPrOBCKH B3€MaHUs (432)
VBeauyeHne Ha OTCPOUSHHTE JAHbYHH aKTHUBY, CBbP3AHH C HAYHCICHH
OYaKBaHH KPEJUTHU 3aryoun
TTo npenocTareHH 3aeMu 2
TTo TEproBcky B3eMaHus 43
Edext ot npmiarane sta MC®O 9 kum 1.1.2018r. (408)
Hepasnpeaenena neyaiéa kom 1.1.2018r. caen MC®O 9 edexrt 36 040
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I'PAAYC-1 EOOJ]

HOSICHUTEJIHU BEJIEJXKKH KbM MHANBUAYAJTHUA PUHAHCOB OTHET
3A TOJJUHATA, MPUKJIIOUBALIA HA 31 IEKEMBPH 2018

3. 3uayumu cyerosoauu noautukA(IIpoabikenue)

() Epexmu om nvpeonauanno npunazane ha MC®O 9 u MC®O 15 (IIpoovnaicenue)

MC®O 15 IIpuxoou om 002060pu ¢ Kiuenmu

2018
EdexTn BEpXYy O0TYETEeHO Edex ot
0T4eTa 32 BCeoOXBATHUSA T0XO0 2018 o P —

0TYETEHO ¢ OTMeHEeHHs
npuiaraHe MCC18/ HOJIMTHKHT:
Ha MC®O MCCllu 12

15 CBBP3aHUTE .

KP u puxoguTe

KPMC®O
BGN'000 BGN'000 BGN'000
[Tpuxoawm oT mpoaax6u 68 993 73,233 (4 240)
pyru npuxoau 2 880 2 880 =
TIpuxonu OT IMBKHAECHTH 480 480 -
H3MeHeHue Ha 3anmacure 0T NPOoYKIHUA 389 389 -
Pazxonu 3a CYpOBUHHU U MaTepUaTH (57 898) (57 898) -
Pa3x0/I¥ 3a BBHIUHY YCITYTH (3 518) (7758) (4 240)
Pasxoau 3a aMOpTH3aLHUA (2 328) (2 328) -
Pasxoau 3a nepcoHamna (7 728) (7 728) -
OGe31ieHKa Ha aKTHBU (290) (290) -
Hpyru pazxonu (363) (363) -
CeGecTOHHOCT Ha NPOAAACHHU CTOKU 57 (57) -
ITeuan6a ot o6u4aiiHaTa AefiHocT 560 560 -
@dunaHcOBH NPUXOIH 108 108 -
DHUHAHCOBY pa3Xoau (410) (410) -
IMeuyan6a npeau JaHBLUH 258 258 -
Jlawbuy BbpXy nevanbara (130) (130) .
HetHa ne4an6a 3a rogunara 128 128 -
JIpyr BceoGXBATEH A0X0 (20) (20) -
Q6o BceoOXBaTEH 10X0 32 FOAUHATA 108 108 -

(¢) Knrouou NpuGIHINTENIHN OLEHKH U IPEIN0N0KeHUs

Hpubnuzumeanu oyernxu om 01 anyapu 2018 2.

N3uucnenie Ha 04AKBAHHU KpeaAuTHH 32Fyﬁl/l 32 MpeJoCTABEHU 3aeMH, ThbProBCKH B3€MaHHs H AaKTHUBH no
AOroBOPHU C KJIHEHTH

VIMepBaHeTO HA OYAKBAHATA KPeOWTHA 3ary6a 3a ()MHAHCOBM aKTMBM, OTUMTAHM MO AMOPTH3MPAHA CTOHHOCT
(PEIOCTABEHN 3a€MH, B3EMaHHUs ¥ aKTHBH 110 JJOTOBOPH ¢ KIMEHTH), € 06/acT, KOSTO M3HCKBA H3INOJ3BAHETO HA
CBINECTBEHH TIPENTNONOKEHHA 3a GBICIUN NKOHOMHYECKH YCIIOBHA M KPSUTHO NIOBEACHAE HA KITUEHTH U JUTHKHHIY
(HanpuMep, BEPOATHOCTTA KOHTPATEHTUTE A He H3ITBITHAT 3aTb/DKEHMATA CH M NPOM3TUYALIATE OT TAX 3arybm).

3a IpHUNAaraHeTo Ha TE3W U3MCKBAHMS PBKOBOCTBOTO HA APYKECTBOTO MPABH PEAVLA BAXKHU NPELECHKH, KaTo!

a) onpenenaHe Ha KPUTEPHH 32 HACHTHGHUUMPAHE H OLICHKA HA 3HAUHTENHO YBE/IMUCHUE HA KPEIUTHHS PHCK;

6) u260p Ha TTOAXONALIN MOACH M NPEIONOKEHHS 32 H3MEPBAHE HA OYaKBAHUTE KPEIUTHH 3ary0n;

) opMHpaHe Ha rpyMH OT cXOAHM (PMHAHCOBH aKTHBH (TOPTEHIIA) 32 LeNUTe HA H3MEPBAHETO HA OYAKBAHUTE
KpeauTHH 3aryou,
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I'PAAYC-1 EOOJ
MOSACHUTEJHH BEJIEXKKHA KbM HHANBUAYAJTHUSA PUHAHCOB OTYET
3A TOJIMHATA, IIPUKJTIOUBALIA HA 31 JEKEMBPUY 2018

3. 3uaynvnu cuerosoguu nosutuxu(IIpoasKeHue)

() Kimiouosu npubinsurennu oueHky u npeanoaoxenus (Ipoasaixenne)

r ) YCTaHOBSBaHE M OLCHKA 3a KOpenauuAaTa MEXAY HCTOPUYECKHUTE IPOLEHTH HA IIpOCpOUHE U NIOBEICHHUECTO HA
onpeneieHd Makponokasareny, 3a 1a ce oTpasAT EII)CKI‘I/ITe OT NPOrHO3UTE 3a TAX B Obaelne Ipyu M3UMCIICHUATA HA

O4YaKBAHUTE KPCIAUTHU 3ar y61/1

IIpuGIN3UTeHA OLEHKH TPH MPH3HABAHE HA NPUXO/H OT A0r0BOPH ¢ KITHEHTH

[Ipy Npu3HABaHE HA MPUXONMTE W M3TOTBAHE HA TOAUUIHMA (UHAHCOB OTHET PHKOBOACTBOTO MPABH PasiuHU
TMpELIeHKH, MPUGIM3UTEIHH OLEHKM W NPENONOKEHUs, KOUTO OKa3BaT BIMAHME BBPXY OTHETEHUTE MPUXOAH,
Pa3sXo/M, AKTHBM M TACMBU IO JAOTOBOPH M CHOTBETCTBALIMTE MM OINOBECTABAHWA. BBApEKM HECHIYPHOCTTA 1O
OTHOLLEHHE HA TE3U MPE/NONIOKEH U U NPUOTH3UTENHU OLUEHKH, JIpy/KeCTBOTO He O4AKBA /14 Bb3HUKHAT ChLICCTBEHU
KOpeKIK B GanaHcoBaTa CTOMHOCT HA 3aCErHaTUTe AKTUBYU M NACHBA B GBMCIIE, U PECI. OTYCTCHUTE PasXOaH U
NPUXOH.

Hpubnusumeanu oyerku 0o 31 dexemepu 2017 2.
OGe3leHKH HA B3eMaHUsA

3ary6a oT ofe3leHKa HA THPTOBCKH B3eMaHHsi M B3€MaHUs MO MPENOCTABEHW 3a€MH M ApYrd NpefOCTaBeHH
(huHAHCOBH pecypeu ce pOPMHpa KOraTo ca Hajiuie 0OeKTHBHH JOKa3aTeNICTBA, e APYKECTBOTO HAMA /12 MOXE [a
cbOepe LAIaTa CyMa 110 TAX ChINIACHO OPUrMHANHUTE YCIOBUA Ha B3EMAHUATA.

3HaunTeNHY (PUHAHCOBY 3aTPYIHEHH] HA JITHKHHMKA 0 B3EMAHETO, BEPOATHOCT JNTBXHUKBT [a BJIC3¢ B MPOLEIYpa
110 HECHCTOATENHOCT, WK APYTa PMHAHCOBA PEOPraHNU3aLyA, IPOCPOUHETO B IIALIAHETO NoBeye oT 90 1HK ce B3eMaT
1071 BHAMaHHUE OT PHKOBOICTBOTO, KOTATO C& ONPENea U Kiacupuimpa JaaeHo B3EMaHe 32 06e¢311eHKa.

I'lpn NpEeLCHKaTa Ha c1>6npaeM00Tra Ha B3eMaHUsATa PBKOBOJCTBOTO NPABH aHAIU3 HA UAJ1aTa €KCNO3UIHA OT BCEKH
KOHTpPAreHT, ¢ OrJie yCTAaHOBABAHE HA peajiHaTa BB3MOXKHOCT 32 C‘I;GI/IpaHCTO AM.

Ilpy ycTaHOBABAaHE HA BHCOKA HECHTYPHOCT OTHOCHO CBOMP2eMOCTTa Ha [Ia/IeHO B3€MaHE Ce NpaBU NpENCHKA
[OKOJIKO € TapaHTHpaHO INOJyd4apBaHeTo Ha cpencrtsara. 3arybara oT obe3lleHKa Ce Bb3CTAaHOBsBA, aKO TOBA
BB3CTAHOBSBAHE MOXe /1a Obje OGEKTHBHO OTHECEHO KbM CHOUTHE, CTAHANIO CIIe]] KAaTo € 6una npusnara 3aryda oT

00e31eHKa.

CroitHocTra Ha 00e¢3lLieHKaTa € pasjiukara MEXIy HanaHcoBaTa CTOWHOCT Ha JANeHOTO B3CMaHE W ceralinara
CTOHMHOCT Ha NpPOrHO3UPAHUTE Opaemu napu4Hud MOTOUHM, AWCKOHTHPAHH II0 OpPHI'HHAJICH e(beKTI/IBeH JINXBCH
NPOLEHT. Banancopata CTORHOCT ce KOpUrupa 4pe3 M3rnoji3BaHeTo Ha KOPCKTHBHA CMETKa, KbACTO C€ HaTtpynsar
BCHYKH 00C3LIEHKH Koraro naneHo BzeMaHe ce NMpeneHN KaTo HaN'bJIHO HCCB6ﬂpaeM0, TO CE€ OTIHUCBA 32 CMETKa Ha
KOpPEKTHBA.

Hpubnuzumeanu oyenku 3a 20172, u 20182,
OoGe3neHKa Ha MAaTePHAIHH 3a11acH

B kpas Ha BCsika (pMHAHCOBA TrOAMHA JPY’KECTBOTO W3BBPUIBA IPErNE] HA ChCTOSHMETO W H3MOI3BACMOCTTA HA
HAJIMYHUTE MaTepHanHuTe 3anacu. [[py yCTaHOBABAHE HA 3aMacH, KOUTO ChIBPXKAT NOTEHINAIHA BEPOATHOCT Na He
GbIAT peanU3NpaHu N0 CHIIECTBYBAINATA MM GaNaHCOBa CTOMHOCT B C/ICABALIUTE OTYETHHU NEPUOAY, APYKECTBOTO
oBe3LeHABa MaTEpUATTHHUTE 3aNACH 10 HETHA peanu3npyemMa CTORHOCT. MaTepuanHuTe 3anac, HAIMIHY B CKIa, HO
¢ W3TEKB] CPOK Ha TOQHOCT ce obesnensasar 100%.

Io/e3eH )KMBOT HA AbJTOTPAiHN AKTHBH

I[py)l(eCTBOTO nperiekaa onpeaciacHus Mnoje3cH skuBoT Ha Mmotn, MamHy u ChOpAKCHUsA KBM Kpasd Ha BCCKH
OTYETECH NMECPUOI.
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TPAJYC-1 EOOJ
HOSICHUTEJHHU BEJEKKU KbM UHAUBUAYAJTHUS ®HHAHCOB OTYET
3A FTOJIMHATA, IIPUKJTIOYBAIIIA HA 31 JIEKEMBPU 2018

3. 3uaunmu cuerosoanu noantuxkH(IIpoasKenne)

(x) HoBu cTanpapTu u passicHeHHsi

IMpe3 Texkymara rogusa JpyeCTBOTO € Bb3NPUENO BCHUKM HOBY M HpoMeHeHu MC®O, KOMTO ca CBbp3aHU C
AeHOCTTa My U Ca B CHJA 33 OTYETHHUS IEPUO, 3anoysail Ha 1 axyapu 2018 r. Edexrure OT NpuaraHeTo Ha Te3u
HOBY CTAHJAPTH €A KaKTO cIIEBa:

Craupapry, u3gagend or CMCC/ KMPC®O0 u oaoépenn ot EC, kouTo BCe ome He ¢a BJIe3JIH B CHJIA H He €2
NPUJI0KEHH II0-PAHO:

Cranpaptute, m3gagedn or CMC/KPMC®O, kOMTO BCe Ol€ HE BJ€3d B CANa KbM JaTaTa Ha U3/1aBaHE Ha
(UHAHCOBHTE OTYETH M HE Ca INPUIIOKEHHU IO-PAHO, ca U30POEHH NMo-A0ITy. JIpy:KeCTBOTO Bb3HAMEPABA [ NIPUEMe
TE3 CTAHAAPTH, KOT'AaTO TE BILI3AT B CUIIA.

KPMC®O 23 ,HecurypHOCT Npu TPETHPAHETO Ha JaHbKa BBPXy JoXoauTe“ (B CHNla 38 TOIMIIHM TMEpHOIN,
3amoypainy Ha win cien 1 sayapu 2019) - PEKOBOACTBOTO He OYaKBa MpPUJIAraHETO Ha TOBA passiCHEHWe Ja uma
ChILECTBEH eeKT BbpXy (pUHAaHCOBUTE OTYETH HA JIpy>kecTBOTO.

Uzmenenne Ha MC®PO 9 “OuHaHCOBM HHCTPYMEHTH — XapaKTEepHCTHUKH 32 NpeArvialaHe ¢ OTPHLATENTHO
obe3meTenye (B CHIIA 32 TOAMIIHY TIEPHOM, 3amouBay Ha win cieq 1 auyapu 2019) - PhkoBOICTBOTO HE 0UakBa
NpHUTAraHeToO Ha TOBA H3MEHEHHE /1 MMa ChUIECTBEH epeKT BBPXY (PHHAHCOBHTE OTYETH HA JIpyKECTBOTO.

Wzmenenns Ha MCC 28 “MHBecTMUMM B aCOLMUPAHM M CHBMECTHM OPEANPUATHS” - IbLArOCpOYHH Y4acTHs B
ACOMHMMpPAHK M CHBMECTHH IPEANPHUATHS (B CHAA 3a TOMMLIHY NEPUOLH, 3an04uBaiy Ha win cen 1 snyapu 2019) -
P1BKOBOJICTBOTO HE OYaKBa MPUIIAraHETO HA TOBA H3MEHEHHE JIa IMA CBIIECTBEH eeKT BbpXY (PHHAHCOBUTE OTYETH
Ha JIpyxecTBOTO.

VI3MeHeHHA Ha pasNuuHH CTaHaapTy ,JlonoGpenus na MCOO (uukbn 2015-2017)”, npousTuyaiu OT rOAULIHUS
npoexT 3a nogodpenus Ha MCOPO (MCPO 3, MCPO 11, MCC 12 u MCC 23) 0CHOBHO C Lien OTCTPaHsABaHE Ha
IPOTHBOPEYHS 1 H3ACHABAHE Ha (QOPMYJIMPOBKH (B CHUIA 33 TOIMIIHY NEPHOJY, 3aN0UBALIK HA WK criell 1 sHyapu
2019) - PbKOBOICTBOTO HE 04AKBA IPUIATAHETO HA TE3W U3MEHEHHs [1a HMa ChIIECTBEH €(EKT BbpXy (GHHAHCOBHTE
oT4eTH Ha [IpyKecTBOTO.

MC®O 16 JInzunr — (B cwiia 3a FOAULIHA NMEPUOH, 3amoysau Ha win cien 1 auyapu 2019). HpyxecTBOTO wie
npuemMe MC®O 16 ot 1.1.2019r. u e uzbpano na npunoxu MogupuLUpanus MeTon 3a npusarane. MCOG 16
YCTAHOBSBA JIM3MHIONONYYaTENNTE 1d OTYUTAT BCHUKM JIM3UHIH TIO ¢JUHEH MOJIEN, KOUTO Hanara GanancoBOTO UM
npu3HaBane, no nogobue Ha OoTyMTaHeTo Ha (uHaHcoBus musunr no MCC 17. JpyKeCTBOTO € mperienano u
AHAMTH3UPANO BCHYKH JU3MHTOBH CHIOPA3yMEHHs, B CBET/IMHATA Ha W3UCKBaHMATA Ha HOBHA MC®O 16. CranmapTsT
IIe 3aCETHE OCHOBHO ONEPATHBHATE JIM3HHIH HA IPYXKECTBOTO B KAYECTBOTO MY Ha JIH3UHTONoNy4aTen. EQexture ot
npunarade Ha MC®@O 16 ca o9akBa 1a ca IpUOIU3UTENHO CJIEIHHTE:

a) JIpyecTBOTO OYaKBA A MPU3HAEC AKTHBH “NpaBo Ha Noi3BaHe” npubinzutenHo 3a 350 x.JB. Ha
1.01.2019 r. ¥ CHOTBETHO 3aABJKCHU IO JIH3UHI B pa3Mep Ha 350 x.nB.

6) IIpy»eCTBOTO OYaKEa HeTHaTa medanba 3a 2019 r. 1a ce MOHMWKY NPHOIMZUTENHO C 4 X.JIB., B pE3yNITar
OT TIPHIIAraHeTO Ha HOBHSA CTAHAapT.

r) Habmonapanust ot Jpyxectsoto nokasaren EBITDA ce ouaksa ga ce nosumu ¢ oxkono 90 x.iB.,
HOpajy OTYMTAHETO HA Pa3XOJMTE 32 JIM3MHI KATO PAsXOJH 33 aMOPTM3allkA Ha aKTHBA “TpaBO Ha MOJI3BaHE” M
pa3XoaH 3a UXBY HA 33JBJDKEHUETO IO JIN3UHT.

21) HeTaute NapuvIHU TIOTOLH OT OINepaTHBHA NIefHOCT e ce YBEIUYAT, & HCTHUTS MapuYHHA NMOTOMU OT

¢duHaHCOBa ACHHOCT 1Ie ce HaMasAT npuGnu3uTento ¢ 90 X.JB., Thil KATO WIALIAHUATA 33 [MTABHULY IO JOTOBOPUTE
3a JIN3UHT LUE C€ OTYMTAT M3LAIO0 KbM (PHHAHCOBATA AEHHOCT.
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NOSACHUTEJIHHU BEJEKKH KbM VHANBHIYAJTHUSA ®PHHAHCOB OTYET
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3. 3uaunmu cyerosoanu noauTuxu(IIpoabKeHne)

(x) HoBu crangaptu u passicHenns (IIpoasinxenne)

CraugapTv u paisicaenusi, usgagenu ot CMCC, konuro onle He ca npuetu ot EC:

TonacTosmem, MC®O, npuetn ot EC He ce pasnuyasat chIIecTBeHO OT Te3u, npuety o CMCC, ¢ u3kirouenue Ha
CIIEIHUTE HOBH CTAHAAPTH, M3MEHEHHS Ha CBIUCCTBYBAIM CTAHIAPTH M HOBU PasiCHEHMs, KOUTO BCE OILIE HE ca
onoGpenn o1 EC kbM marara Ha opo0psiBaHe Ha HACTOAWMA (PUHAHCOB OTYET (IAaTUTE HA BIM3AHE B CUJIA, IOCOUEHH
no-107y ca 3a meaHute MCDO):

MC®O 17 “3acTpaxopaTensu 1orosopu” (B cuna 3a TOAMIUHA TIEPHOIH, 3a0YBaIIH Ha WM cren | suyapn 2021) —
PEKOROJICTROTO HE 0YaKBA NPUJIAraHETO HA TO3M CTAHIAPT a MMa ChILECTBEH eeKT BbpXY GPUHAHCOBUTE OTUETH Ha
JpyxecTBoTO.

Namenenus Ha MCC 19, JIoxoau Ha Haety nmuua® - M3sMeHeHne, ChKpalllaBaHe UK yPexklaHe Ha IUTana (B cuia 3a
FOAMIIHY TEPUOAM, 3anouBalii Ha Wi cneq | snyapu 2019) - PpKOBOACTEOTO HE OYakBa NPUIAraHeTo Ha TOBa
HU3MEHEHHE [Ia ¥Ma CBIIECTBEH edeKT BbpXy (puHaHCOBHTE OTHETH Ha JIpy)KECTBOTO.

IIpomenu B Konuentyansara pamxa 3a GMHAHCOBO OTYMTAHE (B CUJIA 3 FOJMLIHY MEPUO/M, 3AN0UBALLM HA WITH CIIe]
01.01.2020 r.) - PLKOBOJCTBOTO HE OYaKBa NpPUIATAHETO HA TE3H LPOMEHH Na UMA CBIIECTBEH e€(EeKT BBPXY
(huHancoBUTE OTYETH Ha JIpyKeCTBOTO.

Uzmenenns Ha MC®O 3 “Busnec koMOuHALMU® (B CHJIA 32 TOIMIIHM TIEPHOIM, 3ano4Bamy Ha uu cien 01.01.2020
r.) - PEKOBOJICTBOTO He OWaKBa NPWIAraHETO HA TE3W M3MEHEHHUs [Ja MMa CBINECTBEH €(PeKT BbpXy (UHAHCOBUTE
oTveTH Ha JIpy>KecTBOTO,

Wamenennsa na MCC 1 ,IIpeacrassne na ¢unancosu oryetn u MCC 8 ,,CueToBoaHa MONUTHKA, NPOMEHU B
NpubIM3MTEIHATE OLUEHKU U Ipeluku’ (B Cuja 3a FOAMUIHM Mepuony, 3amodpamu Ha wim cnex 01.01.2020 r.) -
PBKOBOZICTBOTO HE OYAKBA NPHJIATAHETO HA TE3U U3MEHEHHMS JIa MMa ChLIECTBEH eEKT BBPXY GMHAHCOBUTE OTYETH
Ha Jlpy»KecTBOTO.

ﬂpy)KCCTBOTO 0YaKBa MIPUEMAHETO HA TE3M CTAHJAPTH, U3MECHEHUA U Pa3sACHEHM Aa HC OKaXKaT CbLIECTBCH C(I)CKT
BbpXY (bl/IHaHCOBHﬂ OTYET HA pr)KCCTBOTO B M€PHUOJA HA IbPBOHAYAJHOTO MYy MpujiaraHe.
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NOSICHUTEJIHHU BEJIEXKKH KbM HHAHBUIYAJIHHA ®HHAHCOB OTYET
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4. IsnroTpaiinn MaTePHAJIHH AKTHBH

B xti1a0u acea

OTyerna croitnocT

Bananc xeM | anyapu 2017

EnnMHHMPaHC HA aMOPTHIALMA NPEIN MPCOUCHKA

Tlpcoucrka
TpuxoGurH akTHBH
Tpauncdep

Tpanscdep 0T HHBCCTULHOHHH HMOTH

Tpasc)cp KbM MHBCCTHIIHOHHH HMOTH

Ormucany akTHBH

Banauc kem 31 ackemepu 2017

Tpuzo6ury axrusu
Tparchep

Tpascdep KbM HHECCTHLMOHHH HMOTH

Tpascdiep KbM HCMATCPHAHH AKTUBH

Ormucany akTsH

Banarc xum 31 ackemspn 2018

HaTtpynauxa amopTosauns

Bazarc xeM 1 auvapu 2017

EHMEHHPIHC HA AMOPTH3ALGS NPCIH IPCOLCHKA

AMOPTH3aLMS 32 FOIHHATA

OTrucasa aMOPTH3ALIL

Bamanc xem 31 ackempu 2017

AMOPTH3ALMA 32 FOAHHATA
Orrmcana aMopTH3ALES

Bamarc xuM 31 1exemepi 2018

Banaucora croimocT

Kenm | anyapu 2017
Kon 31 ackemspu 2017
Kear 31 ackesspn 2018

Mawuin, Chopexenns, MsTHUIA, prHH Cr MHBEHTAP 1 B npouec na
Jemm Crpam obopyzsane, CLOBITEIHA TEXHUKA cpeacTsa  APYrH ALATOTPAHM AKTHBM npuaoGusane i Ot
KOMMOTPH MITPARIAHE
1316 11718 24 283 7960 8 396 1456 3742 60 871
- (2 385) (15946) (1611) - - (19942)
4679 5070 7088 2276 - - 19113
- 411 - 46 56 1758 2271
413 4 5351 502 22 {6292) -
96 - - - - - 96
- - - - (1124) (1 124)
(32) - - - (389) - (48) (469)
5963 14912 15 840 13 976 8 555 1534 36 60 816
202 48 7 628 8RS
40 328 (368) ]
- - (67) (67)
. - ()] (&)
- - (36) - - - (36)
5963 14912 16 046 14024 8 883 1541 226 61 595
2385 16 260 1622 5629 909 - 26 805
(2 385) (15 946) (1611) - - (19 942)
- 222 1242 137 477 78 - 2156
= - = - (389) - (389)
- 222 1556 148 5717 987 - 8 630
- 222 1274 212 520 bl 2309
2 [©) - - - e @)
- 444 2826 360 6237 1 068 - 10935
1316 9333 8023 6338 2767 547 5742 34 066
5963 14 690 14 284 13 828 2 838 547 36 52 186
5963 14 468 13220 13 664 2 646 473 226 50 660
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NOACHUTEJHHU BEJEXKA KbM HHAUBUAYAJTHHUA ®UHAHCOB OTHET
3A TOJUHATA, IPUKJIIOYBAILIA HA 31 IEKEMBPH 2018
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4. Iparorpaiinu matepuaianu akTueH (Ilpoasixenne)
IIpe3 2017r [py:xecTBOTO NpOMEHA IONUTHKATAa CHM 33 MOCIENBAIIO OLEHABAHE HA 3€MH, CrPajy, MallVHH,
oGopynBaHe M ChOpaXkeHMs HA NpeoueHbyeH monen cnopen MCC 16 ,moru, MalivHu M chopaxenns ™. ITpu
OCYETOBOZASABAHETO HA mnpeoueHKara JIpy:keCTBOTO M3MOM3Ba METO/la Ha eJHMMMHUpDAHe Ha HaTpynaHara
aMOpPTHU3ALMS CPELly OTYETHATA CTOMHOCT. J[py)KECTBOTO HaeMa BbHIUEH ekcnepT — ,,AHTenekT — Jluamannues u
cue® KOHUTO oueHsBa mbarotTpaiinute axtusu kM 01.01.2017r. Tlpu onpezensHe Ha CTOMHOCTTA HAa 3€MATA,
OLIEHUTEIAT € W3MON3BAT HH(OPMALMA 32 PEANTHO CIIIIOYEHHU CALNIKH M O(hepTH OT ChOTBETHMA THII U MO3NLHOHHU
XapaKTePHUCTHUKH Ha OLieHsBaHMs UMOT. [Ipu onpenensiHe Ha CTOMHOCTTA HA CrPaJUTE H CHOPBKEHUATA, OLCHUTEIAT
€ W3MO0JI3Bajl METO NP KOMTO OLEHKaTa € KOMOMHAUWs OT CTOMHOCTTA HAa OOEKTUTE KAaTO HOBH U CTOMHOCTTA
HaMalleHa C OBEXTABAHETO U 00€3UECHABAHETO NOPall CTPOUTENHH HENOCTAThLH U IOBPEIH.

JIpyeCTBOTO € YUpeHuIo HIOTEKa/3aior Ha CTpaiy, MAmnHu W 06opyaBaHe IO JOroBopu 3a KpeauT (Bmk

benexka 14).

5. HemaTepuaJHU AaKTHBH
B xunaou reea

OTueTHa CTOIHOCT
KoM 1 anyapu 2017
IIpugoburu

Otnucanu

Kem 31 mexemBpu 2017
Ipunoburn

KoM 31 mexemBpu 2018

AmopTru3auus

K®m 1 sayapu 2017
AmopTH3auus 3a roguHaTa
Otnucana amopTu3auus
Kom 31 nexemepu 2017
AmopTu3anus 3a rogyHara
Kbm 31 nexemspu 2018

banaucosa croiiHoCT
K®wm 1 aryapu 2017
Ksm 31 nexemepu 2017
KvM 31 nexemspu 2018

IIpaBo na

Codryep n apyrn - O6mo
287 125 412

1 16 17
(74) (108) (182)
214 33 247

1 3 4

215 36 251
232 31 263
39 3 42
(134) (16) (150)
137 18 155
16 3 19
153 21 174
55 94 149
77 15 92
62 15 77

AMOpTH3PIpyeMPITC HEMATCPHUATHU aKTUBH NMPEICTARIABAT cocb'ryep, JIMLUCH3W H IPYTH HEMATCPHAITHY aKTUBH.

6. UHBECTHLIMOHHH HMOTH

Hneectnunonnu nmotu xbM 31 Jekemspu 2016r.
Otnucanu

Tpanchep kM ViMoTu, Mamuuy 1 000pyaBaHe
ITeuan6a oT npoMsaHa Ha ClIpaBeAIMBa CTOHHOCT
TIpunobuTu

MuBectnuuonnu umoth xem 31 Jexemspu 2017 r.

TlpunoGurn

MuBectunoHnu uMoTH kbM 31 [dexemBpu 2018 r.

3270

(128)

(96)
23 380
1124

27 550

67

27617
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NOSACHUTEJHU BEJEXKHU KbM UHIUBUIYATTHUA ®PUHAHCOB OTYET
3A FOJIUHATA, IIPMKJIIOYBALIA HA 31 JEKEMBPHY 2018

6. Mnsecruuuonnn umotu (IpoabisKenne)

MHBECTHLIHOHHNTE MMOTH TPEACTAB/ABAT CrPaay, OTAAACHHU N0 HaeM. [IpyKeCTBOTO HaeMa BBHHILCH CKCIEPT —
JuTenext — JJuamanaues u cue”, KOWTO oLeHsABa IHBECTHIIHOHHUTE HMOTHU B CBOS IOKJIA/l KbM 31.12.2018 r. Ilpn
ornpepesiHe Ha CTOMHOCTTA, OLEHUTESIT € H3MOI3BAll METO/, NIpK KOWTO OIeHKAaTa € KOMOHUHALMA OT CTOHHOCTTA
Ha OGEKTUTE KATO HOBM W CTOMHOCTTA HAMAJIEHA C OBEXTABAHETO M OOE3LECHABAHETO TMOPAaM CTPOUTC/THH
HEOCTAThIN 1 NoBpey. OnpeienenaTa ChbIacHO OLCHHTENCKH IOKNaJl CIPaBel/INBa CTOHHOCT KbM 31.12.2018r.
He Ce pasjinyaBa oT 6alaHCOBaTa CTOMHOCT HA WHBECTHLIHOHHUTE HMOTH.

7. UuBecTHLIMM

B xunaou nesa 31 nexeMBpu 31 pexemBpuU
2018 2017

JHrewiepno npeanpustue — ['panyc-3 AJl 454 454
Jpyru naectuumns - Exo6ynnax OO/] 1 1
455 455

0O6e3nenKa HA HHBECTHLIUH

Ha Bcsika gata Ha oT4ETa 34 ('bl/lHaHCOBOTO CbCTOAHUE PBbKOBOACTBOTO MpaBy aHAIM3 1 OLICHKA 1N CbLICCTBYBAT
WHIUKATOPH 32 obe3LieHKa Ha HETrOBUTE WHBECTULINH.

KaTo 0CHOBHM MHIMKATOPH 3a 0GE31EHKA Ce TIpHEMAT: 3HAYUTENHO Pe/lyliupane Ha 06ema u/HilH IPeyCTaHOBABAHE
JeHHOCTTa Ha IPY/KECTBOTO, B KOGTO € MHBECTHPAHO; 3ary0u Ha Iia3apH, KITHEHTH HIH TEXHOJIOTHIHH IPOGIeMH,
OTYHTaHE HA 3ary6H 3a MO-TIPOIBIDKATENIEH TIEPHO OT BpeMe (Hal TPU TOAMHM), OTYHUTAHEe HA OTPULATEIHN HETHH
AKTMEM WM aKTHBU NOJ PETMCTPUPAHUS OCHOBEH aKLMOHEPEeH KanuTajl, TCHACHLHH Ha BOWIABAHE HA OCHOBHH
(DMHAHCOBH N0KA3aTENH, KAKTO W HaMalsiBaHe HA NasapHata Kamutaimsauus. Karo Gasa 3a mporHosute Ha
napu4HMUTE MOTOLM [PEAM AAHBLM Ca M3NO3BAHH (UHAHCOBHMTE GIOKETH, NOKPUBALIM NET FOAULICH NEPHON,
KAKTO M JIPYTH CPETHOCPOUHU H TBITOCPOYHH THIAHOBE W HAMEPEHUS 33 PA3BUTHETO UM, BKIHOUUTENHO IPOrHO3U
32 OCHOBHYM MKOHOMHYECKH MMOKA3aTHIIM Ha HAIMOHANTHO HKBO U Ha HUBO EC/bankaunure.

TecToBeTE M TPELIEHKATE HA PHKOBOACTBOTO 32 O0E3LEHKA Ha WHBECTHIMMTE Ca HANPABEHH Tpe3 mpH3Mara Ha
HEroBHTE NPOTHO3M H HAMEPEHHS OTHOCHO GbJIeIuTe MKOHOMUYECKH H3TOMIH, KOMTO C€ 04aKBa [ia Ob1aT nosyveru
OT MHBECTHLMMTE, BKIOYUTEIHO ThPTOBCKH M TMPOMHLLICH OIHT, OCHIypABAaHE HA MO3MUMH Ha GBIrapckd H
Yy>KAECTPAHHH Ta3apy, O4aKBaHUATA 32 GbaeIy npoaaxsou u mp.

B pesyiTaT Ha HanpaBeHMs Mperien 3a obesmenka kbm 31.12.2018 r. He ¢ ycTaHOBEHA HEOOXOIUMOCT OT
npuzHaBaHe Ha obe3Lenka Ha uusecTuuy (2017r. : 0 xun.is.)

8. MaTtepuainu 3anacu

B xunsdu neca 31 pexeMBpH 31 nexemMBpH

2018 2017
OCHOBHU MaTepHalH 4185 6314
Crtoku 215 90
TIpoaykuus 4570 4360
OG6uI0 MaTepHAJIHH 32MAaCH 8970 10 764

JlpyeCTBOTO ¢ yupenuIo 0coOeH 3a/I0T Ha MaTepUalTHU 3allacH 10 TOTOBOPH 3a KPE/uT. (Bwx Genexka 14).
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NOSACHUTEJIHU BEJEXKU KHbM HHAUBUAYAJTHUSI DUHAHCOB OTYET
3A TOAUHATA, NPUKJITIOYBAIIIA HA 31 JEKEMBPU 2018

9. TbpProBCKH U APYTH B3eMAHHA

B xuna0u nesa

Bzemanus oT KJIMeHTH, OpyTHO
TIposusus 3a owaxeanu kpeoumnu 3a2ybu
Obe3syenka Ha HeCbOUpaeMmU 63eMAHUA
B3emaHus OT KJIMEHTH, HETHO

Baemanwust 110 NpeIOCTABEHH 3a6MH, OPYTHO
[posusiis 30 04AKEAHY KpeOumH 3a2ybu
B3emaHusi 0 npeJoCTaBeHU 3a6MH, HETHO
JlaybLIM 32 BE3CTAHOBABAHE

CpaeGHU 1 IPUCH/ICHU B3EMaHHA
BzemaHnus no rapaHuuu

Pasxonu 3a 6baelu nepuoaun

Hpyru BzemMaHus

O6mo

31.12.2018 31.12.2017
6952 8 868
(677) -
(221) (243)
6054 8625
3634 -

(36) -
3598 -
126 126

2 -

48 58

181 87

36 33

10 045 8929

Txproscxme B3€MaHWi Ca TCKYILH, 6e3nuxaeﬂu, JACHOMHUHMPAHU B JICBA U CA BB3HUKHAIIY 110 NOBOJ npoz:(a>K6y1 Ha

CTOKH, TIPOAYKLUS H YCITYTH.

Jo 31 nexemspu 2017 r. Apy*eCTBOTO € MPHJIAraJIO TOIXO0/A HA PEATHO NOHECEHHUTE 3aryOu npu HechOupaemocT
Ha 6a3a MHOMBUIyaTHa oleHka. 3a 2018 r. mpyxecTBOTO NpHiara onpocTenys noaxoa va MC®O 9 3a usmepaane
HA OYAKBAHM KPEIUTHY 3ary0H MO THPrOBCKMTE B3EMAHHs, KATO NPU3HABA OUAKBAHM 3aryOM 3a Leus CPOK Ha

HHCTPYMEHTA 32 BCUYKH ThPrOBCKH B3€MaHMA.

l'[peaocranenvrre 3aeMH Ca.

JInxsen
B xunanm nesa MPoOLIeHT
3aeMu KOHTpareut 1 2.5%
3aeMH KOHTpareHT 2 2.5%

O0io:

10. ITapy 1 napuYHN eKBUBAJIEHTH

B xunsou neea

IMTapuunu cpenctsa B 6poi

Haputum Cp€ACTBA 110 paslvlallaTe/IHA CMETKH

Oomo:

HMagex

5-6.2019
4-5.2019

Obe3neyeHue

He
He

IIpexocraBen IIpenocraBen
39eM KbM 3aeM KbM
31.12.2018r 31.12.2017r
3222 -

376 -

3598 -

31 nexemBpH

31 xexemBpH

2018 2017
236 32
585 279
821 311

HPY)KCCTBOTO OlCHABA OYAaKBAHHTE KPEOWUTHU 3ar y6H OT NMapU4YHHU CPEICTBA U INAPHUYHUA E€KBHUBAIICHTH KaTO
HE3HAYHUTEIIHU. )_Ipy)KCCTBOTO HE € HavuCasIBano O4aKBaHa KpCeAHMTHA 3ary6a 34 NapUyHUTE CPEeACTBA U NapuiHU

CKBUBAJICHTU.
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MNOACHUTEJIHUA BEJEXKU KbM NHANBUAYAJIHUSA PUHAHCOB OTHET

3ATOJUHATA, IIPUK/JTIOYBAILIIA HA 31 JEKEMBPH 2018

11. Co6cTBeH kanurTaa

OcHosen Kanuman
OCHOBHUSAT KaIlUTal C€ ChCTOU OT:

KoM 31 nexemBpn 2017 r.
KoM 31 gexemepu 2018 r.

Bpoii nanose

¢ MpaBo Ha
rJaac

100
100

CroiiHoCcT B
XHUJL JIeBa

O6wusr 6poll Ha aanosere e 100 gsna ¢ HomMuHAIHA cToiHOCT 50 neBa Beceku. OCHOBHHAT KANMTAL € H3LANIO

BHeced. EnHonuuen cobcreennk Ha kanurtana e I'pagyc A/l

12.1. THpProBeKH B APYrH 3aAbJIKEHUSI

B xunsou neea

3anb/KEHMS KbM JOCTABYMLIU
Ilony4enu aBaHcH

O6mio

31 nexemBpH

31 nexemBpH

2018 2017
2051 1275

- 5
2 051 1280

banancoBaTa cToitHOCT Ha TBPTOBCKUTE 3aIbJDKCHU HE C€ pasjiniaBa OT TAXHATa CIIpaBeInBa CTOMHOCT.

12.2. 3agbiakeHHs 32 JaHbOH

B xunnou nesa

3ambmkenus mo JIJAC
Sagbmxenns mo JOJT

Hpyra
O6uro

12.3. 3aabKeHAs KBM ITEPCOHANA H 32 COLHAJTHO OCUTYPsIBaAHE

B xunsou neeéa

3aabKEHUA KbM NepcoHana
3agbmKEeHNd N0 COUMATHO OCUTYpSBaHe
Oowmo

31 gexemBpH

31 nexemMBpH

2018 2017
208 378
48 43
21 5
277 426

31 nexemMBpH

31 nexemMBpH

2018 2017
496 404
197 167
693 571
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NOACHUTEJHHU BEJEXKHA KbM HHAUBUHAYAJIHUA ®PUHAHCOB OTUET

3ATOJJUHATA, IPUKJIIOYBAIIA HA 31 JEKEMBPU 2018

13. OTcpoyenn faHbYHM AKTUBH H NACHBH

l'lpu:'.HaTu OTCPOYEHH AAHBYHHU AKTUBHU U NTACUBH

HpPI?.HaTHTe OTCPOYCHH JAaHbYHU AKTHBHU U MACHUBHU CC OB/KAT HA CIICIHUTE MO3HUIIUH:

AKTHBH Ilacuen Herno
B xurnou reea 2018 2017 2018 2017 2018 2017
IIpeoneHbueH pesepr - - (2011 (2013) (2011) (2013)
Hanbuna 3aryba 16 - - - 16 -
O6e3ueHKa Ha B3eMaHus 22 24 - - 22 24
Kpenuten puck-3eManus 68 - - - 68 -
Kpenuren puck-3aemu 6 - - - 6 -
ITocnensamy ONEHKH Ha
WHBECTHLIMOHHH HMOTH - - (2 338) (2338) (2 338) (2338)
Joxonu Ha nepcoHana 3 1 _ - 3 1
OGe31eHKa Ha MaTepHATTHU 5 5 - - 5 5
3anacu
Wmoty, Mmamynn U odopyaBane - - (348) (170) (348) (170)
KomMneHcupyemu oTITycK 7 2 - - 7 2
Hernn panbunn (AKTHBH)
NaCHBHU 127 32 (4697) (4 521) 4 570) (4 489)
Heusncenue 6ve 6pemennume paznuku npez 2018
B xunsou nesa Hpuzuarn B:
Edexr ot
bananc Ileyan6uum  mbpPBOHAYAIHO Apyr Bananc
BceobxBare
1.1.2018 3aryom npuiaraHe Ha i 10x01 31.12.2018
MC®O 9
O6ezneHKka Ha B3eMaHusd 24 2) - - 22
Wmotu, MaminHy U 000pyaBaHe (170) (178) - - (348)
KomneHcupyem oTmyck 2 5 - - 7
Janpyuna 3aryba - 16 - - 16
Tlocnenpaiiy oLeHKY Ha HHBECTULIHOHHM umotd (2 338) - - - (2 338)
IIpeoueHruen pezepr (2013) #)] - 4 (2011)
Jloxonu Ha nepcoHana 1 2 - - 3
Kpenuten puck-B3emManus - 25 43 - 68
Kpenuren puck-zaemu - 4 2 - 6
O0e31eHKa HAa MaTepUalIHU 3anacu 5 - - - 5
Odweo: (4 489) (130) 45 4 45709
34
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INOSCHUTEJIHA BEJIEXKKHU KbM UHIUBUJAYAJITHUSI PUHAHCOB OTUET
3A TOAUHATA, NPUKJIIOYBALIA HA 31 JEKEMBPHU 2018

13. OTcpouenu gaabynu akTusu 1 nacuel (IIpoxbkenne)

Hsuoicenue 6v6 epemennume paznuku npes 2017

B xuasou nesa

OGe3neHKa Ha B3eMaHus

HmMoTH, MalIiHA 1 060pyIBaHe

KoMneHcupyem OTIyck

JanpuHa 3aryba

Tlocneneaiiy OLEHKN Ha MHBECTULIOHHU UMOTH
IIpeouenbteH peseps

Jloxonu Ha mepcoHamna

O6e3ueHKa Ha MaTepUaIHy 3amacu
O6mo:

14. bankoBM 3aeMHu

Pazpemen

bananc  Ileyanbu n

1.1.2017 3ary6u
15 9

34 (204)

8 (6)

30 (30)

- (2338)

(255) -

- 1

- 5

IIpn3naru B:
Apyr Bananc

pceoGxBaren 31.12.2017
A0XO]X

- 24

- (170)

- 2

- (2 338)

(1758)  (2013)
- 1
- 5

(168) (2563)

(1758)  (4489)

JluxBeH
Banka pa3Mep Baayra npoment % Mapex 2018 2017
XHJI. JIB.
.banxka 1* |
3aem 1 12000 Jlema CIIN+1.26% 30.09.2019 11 569 11 568
3aem 2 2800 Jlera CIIN+1.26% 30.09.2019 400 2792
3aem 3 15000 Jlera CII+1.26% 30.09.2019 - 10 041
O6mo: 11 969 24 401
Bankosure 3aeMu ca oGe3nedeHn, KakTo cneapa:
JIMA Bzemanua Marepuansu 3anacu
XUJITI. XUITG. XUILAG.
[ Banxa 1< |
3aem 1 9923 - 3500
3aem 2 - 1779 -
3aem 3 13 269 - -
060 23192 1779 3500
15. IIpuxonu oT mpoaaxoH
B xunsiou neea 2018 2017
Iponax6a Ha roTOBa NPOLYKLHUA 66 912 63 488
[Nponax6a Ha CTOKH 60 3986
[Iponax6a Ha TPaHCHOPTHH YCITyTH 2021 2062
[Tponax6a Ha APYTrH yCIyru - 24
Obumo 68 993 69 560
IIpuxoaHTe BKIIO4BAT:
B xunsa0u 1eea 2018 2017
CTOKH, TPEXBBPIITHH KbM OTIpesIesieH MOMEHT 66 972 67 474
Yeiryry, NpeXBBbpIsHA KbM ONpefescH MOMEHT 2021 2 086
O6mo 68 993 69 560
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MNOSICHUTEJHU BEJEXKHA KbM HHINBUAYAJIHUSI ®DUHAHCOB OTUYET

3A TOJUHATA, IPUKJITIOYBAIIIA HA 31 IEKEMBPHU 2018

16. Ipyru npuxoau

B xuns0u neea

ITpuxonu oT HaeMu
IIponax6a Ha Mmatepuanu u IMA
[puxonu oT pHHAHCUpaHKT

Hpyru
O6mo

17. Pazxoaun

17.1 Pa3zxomu 3a CypOBUHH ¥ MaTepHasIu:
B xunaou nesa

CypoBHHH

TloanpaBky, OOBUBKM M CIIOMAraTesiHu MaTepuanu

EnextpuuectBo

I'opuBa u cMa304HU MaTepHAIH
Pe3epBHy HacTy 1 peMOHT Ha JIMA
IIpupones ras

Bopa

PaboTno obneksio

Hpyru matepuanu

Ob6uxo

17.2 Pazxoau 3a BbHIUHM YCIOYTH:
B xunaou neea

BoHycu 3a npofax6a Ha rOTOBa NPOYKIIUSA
MapkeTuHr u pexiiama

JlaHbIH, TAKCH U 3aCTPAXOBKU

Tpancnoprt Ha roTOBa NPOAYKLMA

Pemont u o6cnyxBane Ha JIA
Berepunapuu uzcnenpanus

Haemu

Koncynrantckn ycnyru

Hpyru
Oo6mo

17.3 Pa3zxonu 3a nepcoHana
B xunaou neea

Pazxonu 3a 3amnatu
Pasxonu 3a OCUTYPOBKH

Pazxonu 3a mepcoHan nmpu NeHCHOHUpaHe
O6wo

2018 2017
2453 2265
54 939
263 292
110 121
2 880 3617
2018 2017
43716 36 557
8771 8975
2098 1916
1305 1116
803 880
494 412
211 201
68 66
432 516
57 898 50 639
2018 2017
- 3611
1 660 2 064
457 295
210 99
301 399
212 157
97 184
225 16
356 327
3518 7152
2018 2017
6458 5534
1263 1 086
7 11
7728 6 631
36



1

prm—

o u

e

-

I'PAJIYC-1 EOOA

NOSACHUTEJIHM BEJEKKHA KbM HHIUBUAYAJIHUS DUHAHCOB OTUET

3A TOAUHATA, MPUKJIIOYBAIIA HA 31 AEKEMBPH 2018

18. Ipyru pazxoaun

B xuns0u aeea

Ornucanu [IMA

Hapenus

Bpak Ha MaTepuanuu 3anacu
IIpeactaBuTtenHy pazxoau
KomaHaupoBku

Janbuu

Hpyru
O6mo

19. ®uHaHCOBH PUXOAH H Pa3Xoau
B xunsou neea

Ilpuxoau oT NMXBU
O6mo ¢puHAHCOBH NPUXOIH

Pasxonm 3a nuxeu
Pasxonu 3a 6aHKOBH TaKCH

O61m0 puHAHCOBH pa3xoau

20. Pazxoau 3a AaAHBLH

Texyin pazxoa 3a AaHbLU BbpXy nevyan6ara 3a roauHata — 10% (2017 r.:

10%)

OTcpoueHu TaHbUH BBPXY Mevantara CBbpP3aHu C:

Bw3HukBaHe U 06paTHO NPOSIBIICHUE HA BPEMEHHH PA3IIHKH

OG6uro pa3xo/ 3a AaHLOH BbPXY Nevyandara, oT4eTeH B 0T4ETAa 32
BCeoOXBATHMSA A0XO0/

PaBHenue Ha pasxona 3a JaHbLd BbPXY neanGaTa, onpeacicH CrpsaMo

CUYCTOBOJHUA pe3yTaT

CuetoBosna nevyasnda 3a roguHaTa
Hawbun Bbpxy neyanGara - 10% (2017 r.: 10%)
HenpuzHaTty pa3xou 3a JaHbYHY LIENH

Q06u10 pa3xo] 3a JaHBLUH BbPXY MevUaji6aTa, 0TYeTeH B 0T4ETa 33
BCe0OXBATHHS J0X0/

2018 2017
- 36

50 30

- 24
180 18
8 6

21 5
104 39
363 158
2018 2017
108 39
108 39
(352) (335)
(58) (53)
(410) (388)
2018 2017
14 (24)
(144) (2563)
(130) (2 587)
2018 2017
258 26 509
(26) (2 651)
(104) 64
(130) (2 587)

37



| —] -

| I R | | | ] | |

TPAJYC-1 EOOJ
NMOSICHUTETHU BEJIEXKHA KBM HHIUBHIYAJTHUSA ®UHAHCOB OTYET
3A TOJAMHATA, IPHKJIFOYBAII[A HA 31 JEKEMBPH 2018

21. IbArocpoyYHH 3a1b/oKeHUsE KbM EPCOHAA

JearocpouHuTe 3aab/DKEHNS KbM EPCOHANA BKIIFOYBAT CEralllHATA CTOMHOCT HA 3aBJDKEHHETO HA APYKECTBOTO
3a H3IUIAINAHE HA OOe3IETEeHHd HA HaeTHs nepcoHanm keM 31.12.2018 roguna npu HACTHIIBAHE HA MEHCHOHHA
Bb3pacT. CrrnacHo Kozekca Ha Tpyaa BCEKU CIIYXHUTEN MMa NpaBo Ha oOe3lleTeHHe B pasMep Ha JBe OpyTHH
3aI1aTH NIPH [IEHCHOHUPAHE, a aKko € paboTun npy celus pabotoaaren mpes nocnensute 10 rogunu OT TpyOBUS
MY CTax, 0O€3LETEHNUETO € B pa3Mep Ha 6 OPyTHH 3aIU1aTH KbM MOMEHTA Ha EHCHOHUPAHE.

3a onpenensHe Ha Te3U 3aABIDKEHHA OPYKECTBOTO € HANMpPABWIIO AKTIOEpCKA oueHka kbM 31.12.2018, karo e
NON3BANI0 YCIyruTe Ha ceprudpuuypan aktioep. Ha 0asa Ha M3roTBeHUs OT aKTIOECpa AOKIAL € OIMpPEeAesIeHO
sagpxeHue B 6anadca kM 31.12.2018 roguna B pasmep Ha 27 xunaB. (kbM 31 gekemspu 2017 roguna - 40
XHILJIB.)

M3meHeHunero B ceraiHara CTOMHOCT Ha 3abJDKCHNATA KbM [EPCOHAJIA NPU MEHCUOHUPAHE € KaKTO ClIeaBa:

B xunaou neea 2018 2017
CeraluHa cTOHHOCT Ha 3abJKeHNATA Ha 1 AHyapu 40 -
Pazxon 3a TekyI cTax 3a roguHaTa 7 11
Pazxon 3a MUXBY 3a rOMUHATA - 1
IInamanus npes ronuHara a7 6)
EdexTr oT nocrieqBaliy OLEHKY 3a roABHaTa 3) 34
CeramHsa cTOHHOCT Ha 3aJb/iKeHHeTo Ha 31 JekeMBpH 27 40

led ONpEAC/iIAHC Ha ceralHara CTOMHOCT Ha 3aIB/DKEHHATA KbM 3 1 ACKEMBPHU Ca HANMPABE€HU CICAHUTE aKTIOEPCKU
NPEANONOXKECHUA:

¢ 32 onpejeNsHe Ha TUCKOHTOBHA (hakTOp € W3Mo3BaHa HopMa Ha §a3a TOAUIIEH JIMXBEH NIPOLEHT B pa3Mep
Ha 0.9% ;

¢  MPEANOJIOKEHHETO 3a GBAEIIOTO HUBO Ha pabOTHUTE 3aIUIaTi ce Ga3upa Ha IpeJoCTaBeHaTa HHPOPMALH
OT PBKOBOICTBOTO HA JAPYXKECTBOTO, 4e ce MpeaBIkIa 3 % yBETHYCHHE CIPSAMO HHUBOTO OT NPEAXOJHA
TOJIMHA;

®  CMBPTHOCT — 1o TabnuuaTa 3a cMepTHOCT HAa HCU 3a o61iata CMBPTHOCT Ha HaceneHueTo Ha Brarapus
3a nepuona 2015 r.—2017 r;

b4 APpYTH OOITYCKaHUSI — HOpMaTHUBHaATa 6aza mmie ce 3amasu 0¢3 NpOMEHH, Kacacllli NpaBOTO Ha MCHCUA,
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22. Mapuyan noTouM oT GUHAHCOBA AEIHHOCT
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1.1.2018 Hoayuenu IThamenu Hauucaenu Ihamenu Apyau 31.12.2018
napuynu napuunu auxeu u auxeu u
cpeocmsa cpedcmesa ousudenmu ouguoenmu
BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000
bankoBu 3aeMu 24 401 23 602 (36 054) 233 (233) 20 11 969
3aeMu OT APYry NpeanpUaTHs 2413 19 400 (2 407) 119 (125) - 19 400
3aob/DKeHNA 32 TUBUACHTH - - - 2 500 (1 500) 1 600
O6mo 26 814 43 002 (38461 2 852 (1858) 20 32369
1.1.2017  Honyuenu Ilnamenu Hauucaenu Inamenu HApyeu  31.12.2017
napuvHu RapuvHu AUX6U U auxeu u
cpedcmea cpedcmea ouguoenmu ougudenmu
BGN 000 BGN'000 BGN 000 BGN 000 BGN 000 BGN 000 BGN 000
Bankosy 3aemu 17 311 25933 (18 865) 320 319) 21 24 401
3aeMu OT Apyru NpeanpusTus - 3 000 (592) 15 (10) - 2413
Samxeunt M 19270 852 (20122) ; - . -
cOOCTBEHUITN
O6mo 36 581 29 785 (39 579) 335 (329) 21 26 814
23. PHHAHCOBH HHCTPYMEHTH
Kareropun ¢punancoBu nHCTpyMeHTH:
®UHAHCOBH AKTHUBH 110 AMOPTU3HPAHA CTOMHOCT 31.12.2018 31.12.2017
B xunsou nesa
Teproecky B3eMaHus 6 054 8625
Bsemanus ot cBbp3aHu snna 3452 3239
B3eManus o npeocTaBeHH 3aeMH Ha TPETH LA 3598 -
Tlapu 1 napuvHN eKBUBAJIEHTH 821 311
O6me: 13 925 12 175
DHHAHCOBH MMACHBH 110 AMOPTH3MPAHA CTOHHOCT 31.12.2018 31.12.2017
B xunaou nesa
bankoBu 3aemu 11 969 24 401
3aabIKEHUA KbM CBBP3aHM PEANpUATHA 29 158 17732
Tbproecku 3anbaxenus 2051 1275
O6mo: 43 178 43 408

B xoza na oGuuaiinaTa cu cTonaHcka AeiHOCT JPY/KECTBOTO € M3I0KEHO HA PaziiuHU BUHAHCOBYU PUCKOBE, Haii-
BXKHUTE OT KOUTO Ca: KPEAMTEH DHCK, NasapeH pUCK (BKIIOUBALL BAJIYTEH DHCK, PUCK OT NPOMSHA Ha
CIIPAaBEANINBATA CTOMHOCT M LIEHOBU PUCK) , IMKBUIEH PUCK U PUCK HA JIMXBEHO-06BbP3aHH NapHUYHK NOTOLM.

O6uwoTo ynpasiienue Ha pucka € GOKyCHpPaHO BBPXY TPYIHOCTHTE NPH NPOTHO3UPAHE HA GUHAHCOBUTE Na3apH 1
N0CTUraHe MHHUMH3UPAaHE HA NOTEHUMANHUTE OTPULATENHM €(EKTH, KOMTO MOrar Ja CE OTpPasfAT BbLpXY
(PMHAHCOBHTE Pe3y/ITaTH W CHCTOSHUE HA IPYKECTBOTO.

Texymo ¢puHaHCOBATE PUCKOBE Ce MACHTH(HUIMPAT, H3MEPBAT M HAGIIONABAT C TOMOIITA HA Pa3/IHYHH KOHTPOITHHA
MEXaHU3MH, BBBEICHH, 33 [a Ce ONMpENeNAT aJeKBaTHH LEHM Ha CTOKHTE M YCIyIdWTe Ha APYKECTROTO M Ha
TIPUBIICYEHHS OT HEro 3aeMeH KaluTal, KakTo U Jia Cé OLEHAT afeKBaTHO Ha3apHUTe 0GCTOATENCTBA HA IPABEHHTE
OT Hero WHBECTHLMH W (QOpMHUTE Ha NOATbPKAHE HA CBOOOIHHMTE NMKBHIHH CPEACTRa, 0e3 1a ce JOMycka
HEOTIpaBJaHa KOHLEHTPALlUs Ha JALCH PHUCK.
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23. ®unancosu uucrpymentn ([lpoabikenne)

VnpaenenneTo Ha pucKa B JPYXKECTBOTO CE OCBLIECTBABA TEKYLIO CBIVIACHO IOJIMTHKATA, ONpPENENeHa OT
ynpasuTes. Y IpaBUTeIAT € pa3paloTui OCHOBHUTE NPYHLUMON Ha OGLIOTO yIpaBleHUe Ha (PUHAHCOBYS PUCK, Ha
6asara Ha KOUTO ca pa3palOTeHH KOHKPETHHTE NpPOLCAYPH 3a YNpaBlleHue HA OTHC/IHUTE CIeUN(pHYHE PUCKOBE,
KAaTO BaJlyTeH, ICHOBH, IMXBEH, KPENUTEH U JIMKBUIEH

Kpeauren puck

OcHoBHHTE (pUHAHCOBM aKTHBHU Ha APYXKECTBOTO Ca MapH B Opoiil u B GAHKOBH CMETKHU, THPrOBCKH B3€MaHHUS U
B3E€MaHUA N0 MPEAOCTABEHH 3aEMH.

KPCI(PITCH € PHUCKDBT, NTIPH KOWTO KNHEHTUTE U JAPYTUTC KOHTPAreHTH Ha IPY>XKCCTBOTO HAMA Jia ObJ1aT B CHCTOSHHE
113 M3IUTATAT H3LSUI0 U B 0OMYaiHO MNPEABUACHUTE CPOKOBE ABKUMHUTE OT TAX CYMHU 110 ThPTOBCKUTE U KPEAUTHUTE
B3CMaHMs.

Tbproecku B3eMaHus

JApyXeCTBOTO He € CErMEHTUPAITO ThPrOBCKUTE B3eMaHHA B PasfHYHH TPYIH, Thif KaTO CMATA, He Te UMaT CXOTHU
XapaKTepPUCTHUKH, a 3a BCCKM TUN (PUHAHCOB AKTHB € HAIIPABUIO aHANH3 Ha CHOMPAaEeMOCTTa B pasNIUIHUTE
IHarna3oHu Ha BB3pacToBHA aHanu3. [Ipunaranure npoLEHTH HA MpoBU3npaHe ce 6a3upar Ha JHUTE Ha NPOCPOYUE
criopell BB3pacToBMsA aHanu3. IIbpBOHAWANHO Te3W MPOLEHTH Ce ONpenenaT Ha 6a3y HMCTOpPHYECKM [JaHHH,
HabMoJaBaHy OT APYXKECTBOTO, 33 EPHUOJ OT 2 TOIUHU.

JIpy’KecTBOTO € aHanu3upaio eexTuTe BbpXy W3IUMCACHHUTE MPOLEHTH 33 Heu3Ib/iHEHHe Ha Ga3a UCTOPUYECKH
JaHHH Ha TIPOrHO3HA MH(pOPMAIMA 3a OonpeleneHd MaKpOMKOHOMHu4YeckH mapamerpu kato BBIT u mporent Ha
6e3paboTunara. PEKOROICTROTO € HAaNpaBMNO aHanu3 Ha Obaewmara wH(OpPMANUsS OTHOCHO TE3M NapaMeTpd H €
ompenenuno, 4e e(peKTUTe ca HE3HAYUTE/IHW, OpPaau KOETO MCTOPUYECKMTE NPOLCHTU Ha 3arybure He ca
xopurupanu 3a 2018 r.

OuakBaHure KPEIUTHH 3ary OM ce M3UKC/IABAT Ha JaTaTa Ha BCEKH OTUYETEH nepnuoa.

Hapanme, BKJI. pasmjlaliaTe]IHd onepaiuu ca OrpaHH4YcHUd OO GaHKH ¢ BUCOKa penyranud W JIMKBUIHA
CcTaOUIIHOCT. HOH’leHI/ITeJIHO, APYKECTBOTO UMa NMOJIUTHKA J1a TUMUTUPA €KCINO3NIIUATA CU KbM OTACIHA OaHKa.

3a u3unc/ABaHe Ha OYaKBaHUTE KpEeOIUTHU 3ary6l/1 Ha Moup2o8CKUume 83emanid APYKECTBOTO mNpunara OonpoCcTeH
NOAXON 3a U3YHCIICHUE HA OYaKBAHH KPEAUTHH 3ary6p1 H HE IIpoCiIeasaBa IoCJieABAIIUTE IIPOMCHU B KPEOUTHHA UM
PUCK. HpPI TO3H NTOAXO04 TO NPU3HABA KOPCKTHUB (HpOBPBI/Iﬂ 3a 0663H€HK&) BBb3 OCHOBA Ha OYaKBaHaTa KpEIUTHa
3ary6a 3a OeJiud CPOK Ha B3CMaHHUATA KbM BCJIKa OTYETHA J1aTa.

B‘b3pacm03ama CMpYKmMypa Ha TbPrOBCKHUTC B3C¢MaHHA NPEean 0663ue1-11<a € KaKTO CJICABa:

B xunaou neea 31.12.2018 31.12.2017
Texywu 3953 5628
1o 90 mHu 1366 2144
ot 90 no 360 muu 881 568
Han 360 qHu 752 528
O6wo 6952 8 868
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23. ®unancosu uHcrpymenTH (Ilpoabinkenue)

Ilpocpouenn Ilpocpouenn Hap 365

31 nexemBpu 2018 roaguna Texymu or 11090 ot 90 g0 365 i OQo6mo
JHH AHH

OuakBaH NPOLCHT HA KPeOUTHHA 3aryOu 0.10% 4% 10% 100%

Toproecku B3eMaHwsA, GpyTHO 3953 1366 881 752 6952

OuaxBaHa KpeIuTHA 3ary6a n HAaYHCIeHA 4 54 88 752 398

o6e3uenxa koM 31.12.2018r.

Hpocpouenn IIpocpouenn Hag 365

1 ssmyapu 2018 roguna Texymmu or 11090  or 90 1o 365 n O6mo
JHH AHH

OuakBaH NPOLEHT Ha KPeJUTHY 3aryou 0.10% 4% 10% 100%

TBproBcku B3eMaHuA, OpyTHO 5628 2 144 568 528 8 868

OuaxkBaHa KpeauTHA 3ary0a 0 HaYMCIeHa 6 85 56 528 675

obesuenka kem 01.01.2018r.

[IpenocraBenu 3aeMu U GUHAHCOBU rapaHIUK

Hpy>xecTBOTO W3MepBa KPEIMTHUS PHCK Ha NMPEeOCTABEHUTE 3a€MH KBM TPETH U CBBP3aHHM JIMLA KaTO H3IO0J3BA
BEPOATHOCTTA 3a HeusnbaHenue (PD), ekcrniozunusta npyu HeuwsnbiHeHue (EAD) u 3ary6ata Npu HEM3ITBIIHEHHE
(LGD). 3a onpeneisiHe HA KPEAWTHHUS PUCK PBKOBOACTBOTO HA APYKECTBOTO M3MOJI3BA BHTPELIHY OLUEHKH, KOUTO
OTpa3sABaT BEPOATHOCTTA OT HEW3INBIHEHHUE 33 OTHCNIHN KOHTpareHTH. JIeHHOCTTa, (JMHAHCOBOTO CHCTOSIHME HA
33eMOMOJIyYare/isl U CTOMHOCTTA Ha MOJY4eHOTO 0be3neyeHye ce BKIYBA B OLEHKATA HA PUCKA.

JIpyXeCTBOTO CUHTa, Ye ajeH (UHAHCOB UHCTPYMEHT € MPETHPIILT 3HAUNTEITHO YBEIUYEHHE Ha KPEIUTHUA PUCK
(npemectBane ot (aza 1 BbB (aza 2), KOTaTo ca M3ITBIHEHH €IUH WIIH IOBEYE OT CASAHHTE KOJMICCTBEHH MITH
KA4eCTBEHH KPUTEPHUH:

. 3aemorony4aresnir € B npocpoune Hag 60 nau;

. 3HayuTenHd HeGNAronpuATHU MNpOMEHH B Ou3HEC, (PUHAHCOBH M HKOHOMMYECKM YCJOBHA, B KOHTO
KPEIUTOIIOMYHaTENAT OTIEPUpa;

. JIeACTBUTENIHM MJIM OYAKBAHM 3HAYUTETHM HeGIaronpusTHU HPOMEHHM B ONCPAaTUBHHUTE pE3yATaTH HA
KPeAHUTOTIONyYaTes;

Kpmepnme, H3MO0JI3BaHH 3a ONpPEICIIHe Ha 3HAYUTEIIHO HApacTBaHC Ha KPCOUTHHUA PHCK, C€ Ha6ﬂl'0,HaBaT n
npepazriiekKaaT NePpUoOIUIHO OT YIIPABUTEIIA Ha JPYKCCTBOTO.

JpyecTBOTO onpepess GHUHAHCOB MHCTPYMEHT B HEM3ITBIIHEHUE M C KpEAUTHa 3aryba (pemecTBane oT ¢asa 1
w2 BEB (pasa 3), korato oTroBaps Ha €AUH WIH MOBEYE OT CICIHUTE KPUTCPHUH !

. 3aeMONONyuaTenarT e ¢ mpocpoure Haa 90 aHy;
. 3aeMOMIONyYaTeNsIT IMa 3HAYUTETHY (GHHAHCOBH 3aTPYIHCHHS,
. 3aeMOIIOTYYaTENAT € B MPOHEIYPa MO HECHCTOATETHOCT/ TNKBU AN,
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23. ®unaHcoBn uncrpymentn (IlpoabikeHue)

M3uucneHne Ha OuaKBaHUTE KPEAUTHH 3aryon

OuakBaHHTE KPEIUTHH 3aryOH ca H3UHCIICHH Upe3 IHCKOHTHPaHE Ha MOJIyYeHaTa CTOHHOCT OT IPOU3BENECHHETO Ha:
BEPOATHOCTTa OT HemsmbiHeHne (PD), excnozumsra npu HemsmbiHerue (EAD) u 3arybaTa Mpu HEU3MbIIHEHHE
(LGD), onipeieneHa KakTo ciejsa:

. PD mpencrars BepOATHOCTTA 3aEMOIONYYATENAT Ma He M3ITBIHM (PUHAHCOBOTO CH 3ab/DKCHUE WU IIpe3
crenpamuTe 12 Mecelia, HITH Npe3 LENTHS JKUBOT Ha ()MHAHCOBHS aKTHB;

. EAD e cymarta, KOSTO € Ib/DKMMA HA JIPYKECTBOTO B MOMEHTA Ha HEU3IIbJIHEHUETO;

. L.GD npencraeisea o9akBaHETO Ha IPYKECTBOTO 3a pa3Mepa Ha 3aryba NMpH eKCIIO3UIMS B HEH3ITBITHEHHE.
Croiinoctra Ha LGD e HamaneHa ¢ 4acTra oT QUHAHCOBHUS aKTUB, KOHTO € 3aCTPaxOBaH.

JIUCKOHTOBHAT TPOLIEHT, W3MOJ3BaH NpPH M3YHCIASBAHETO HA OYakBaHata KpexuTHa 3aryba (ECL), e
ITbPBOHAYATHUAT €()EKTUBEH JMXBEH MPOLEHT M0 UHCTPYMEHTA.

Ipu ompenensuero Ha 12-mMecevHuTte U 3a nemus *uBOT Ha uHCTpyMenta PD, EAD u LGD e u3non3pana u
nporsozHa HHGopmauus. PBLKOBOACTBOTO Ha JPYXECTBOTO € U3BBLPLIMIO HCTOPHYECKH AHAIU3 B €
UIEHTHQUIUPATO OCHOBHHTE HMKOHOMHYECKH TIPOMEHITMBH, BIHACIIM BBEPXY KPEIUTHUS PUCK U OYAaKBaHUTE
KpeIuTHH 3aryou.

OuakBaHuTe KpeOWTHM 3aryOu Ha aajeHd saemu, kiacuduuupanu peB Pasza 1, ce onpenenar Ha Gasa Ha
OYaKBAHUTE KPEJUTHU 3aryOu, KOUTO ca Pe3ynTaT OT Bb3MOXKHH ChbOMTUA HA HEU3ITBbIHEHUE, KOUTO OMXa MOIIIH
Jla HACTBNIAT B PaMKHTe Ha crlefpaluTe 12 Mecena OT XHMBOTa Ha CHOTBETHHUS aKTHB (12-MecedHHM OYakBaHU
KpeIUTHH 3ary0u 3a HHCTPYMEHTA).

AHanus Ha O4aKBaHUTE 3aryOu O NPEJOCTABEHH 3aEMU:

Bepoatnoct JAuckonTHpana

IIpepocraBen oT OuakBanu CTOHHOCT HA

3aeM KbM JlnxBeH HeM3NbJHEHHE 3ary6a mpu  KpeauTHH KpeAnTHATA

B xunsaau nepa 31.12.2018r NpPONEHT B % HeH3NbJIHEHHE 3aryou 3aryfa

2.5%+3m

3aem 1 (6enexka 24) 2241 euribor 1.00% 2241 1% 21
3aem 2 (Genexka 24) 310 2.5% 1.00% 310 1%
3aem 3 (Genesxka 24) 571 2.5% 1.00% 571 1%

3aem 4 (Genexka 9) 3254 2.5% 1.00% 3254 1% 32

3aeMm 5 (Genexxa 9) 380 2.5% 1.00% 380 1% 4

O6mo 6756 6 756 1% 66

Banyren puck
Excno3nuus KbM BaJdyTeH PHCK

B HAxoH cimy4dam JIpy:kecTBOTO OCBINECTBABA CHCINKH, JCHOMHHHPAHU B WyXIeCcTpaHHa BamyTa. J{pyXecTBOTO ¢
H3JI0)KEHO Ha BaITyTEeH PHCK, CBBP3aH ¢ BB3MOXKHH KollebaHus B Kypca Ha dyxK/JecTpaHHHTe BamyTH. KeM MoMeHTa
TO3M PHUCK € MUHHMAIIeH, Thi KaTO OCHOBHATa YacT OT CAEJKHUTE Ca IEHOMHHHPAHH B €BPO, KBM KOATO BAIlyTa €
tuKcHpaH OBATapCKUAT JIEB.

HenoBu puck

ﬂpy)KeCTBOTO HE € U3JIOKEHO Ha LCHOBM PUCK 33 HEraTUBHU IIPOMCHU B IEHUTE HA CTOKHUTEC U YCIYTUTE, 00eKT Ha
HETOBHUTC OIEPalLUy, 3aI0TO CBIVIACHO HOrOBOPHUTE OTHOWICHHA C KJIMEHTUTES H JOCTABUYHLHTE TE€ Ca o0ekT Ha
TCKYIIl aHAJIN3 U MEPHUOOUIHO obcEXIaHe 3a npepasricKIane 1 aKTyanusyupaHe CIpsMO IIPOMCHMTE Ha Iasapa.
Hp}')l(eCTBOTO HE € H3JIOKEHO Ha 3HAYUTEJIICH HEHOBH PHUCK OT HCTaTUBHH TNPOMEHU HA LICHU Ha Cbl'IHaHCOBPl
HHCTPYMEHTH, T.K. HAMA INPAKTHKA a2 HU3BBPIIBA TaKUBa CIACIIKH. LI,CHOBHSIT PHUCK OT NMpOMsAHATA Ha JINXBCHUSA
TNPOLCHT € NTUMUTHUPAH, JOKOJIKOTO APYKECTBOTO U3M10/I3BA OCHOBHO BBTPELIHO-TPYHORO (ijchnpaHe.
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23. ®unancosu uaerpymentu (Ipogbrkenne)
JIHKBHEH PHCK

JIUKBMIHMAT PUCK ce u3pa3siBa B HeraTHBHaTa cutyarms JIpy»kecTBOTO na He Gble B CHCTOSHME [a IOCpEIIHEe
0€3yC/IOBHO BCHYKHM CBOW 3aJb/DKEHHA CBIVIACHO TEXHUS Malex. 1o HpOBekIa KOHCEpBaTHBHA IOJIMTUKA IO
YNPaBJICHUE HA TUKBUAHOCTTA, Ype3 KOATO MOCTOSHHO MOAABPIKA ONTHMANEH JIMKBU/EH 3aflac IapU4HU CPEICTRa,
noGpa criocoGHOCT Ha (hUHAHCHPAHE Ha CTOTIAHCKATA CH ACHHOCT, BKITIOUUTEIHO Ype3 OCUTYPIBaHE U NOIIbPIKAHE
HAa ANEKBATHU KpPEINTHU PecypcH H YNECHEHHs, MOCTOSHHO KOHTPOJHO HabmogeHrne Ha (aKTHUECKUTE U
[IPOrHO3HYA NIAPUYHU NMOTOLM 0 IEPUOAN HANPE U MOAABbPKAHE Ha PABHOBECHE MEKILY MAaTypPUTETHUTE IPaHILH
Ha aKTUBMTE U ITACHBHTE Ha APY>KECTBOTO. J[pyKeCTBOTO 0OMYAHHO Ce CTPEMH Jia MOATbPKa MHHAMATHH CyMH 110
OaHKOBHUTE CH CMETKHM U NMOJI3Ba GaHKOB OBBPAPAQT NpU HEOGXOIUMOCT.

Ilo-pory ca IOTOBOPHHTE NMa/ieky HA (PMHAHCOBH MACHUBU, BKIIFOYUTEHO OYAKBAHH ITAILAHKS HA JINXBH,
M3KNIOYBaLyY edeKTa OT JOrOBOPEHOCTH 3a HETUPAHE:

31 oexemepu 2018

banancosa Horosopun
B xuaa0u nesa . MapUYHU Jo 6 M. 6-12 M. 1-2r. 2-5T. Hag 5 T.

cToitHOCT
TIOTOLIH

TBproBecky 3aABIDKEHAST 2051 2051 2051 - - - -
3agbKeHUS KBM 29 158 29 158 9758 19 400 - - -
CBBP3aHU IULA
BankoBu 3aemu 11 969 11 969 - 11 969 - - -
O6mo: 43 178 43178 11 809 31369 - - -
31 oexemspu 2017

banauncora Horosopun
B xunaou nesa . MapuIHU Ho 6 M. 6-12 M. 1-2r. 2-5T. Hag Sr.

CTOHHOCT
TIOTOITH

TBProBCKY 3a0bIKSHUS 1275 1275 1275 - - - -
3aabMKeHUs KbM 17 732 17 732 17 732 - - - -
CBBp3aHHU ULa
BankoBu 3aemu 24 401 24 401 - 24 401 - - -
O6uweo: 43 408 43 408 19 007 24 401 - - -

JIuxseH puck

KaTo mas1o Ipy>kecTBOTO HSIMa CBIIECTBEHH JTUXBOHOCHH akTHRH. [lopaau To3H (GakT NPUXOIUTE U ONCPAaTHBHUTE
MapUYHK NOTOLH Ca B rONiAMa CTENEeH HE3aBUCUMH OT IPOMEHHTE B I1a3apHUTE JIMXBeHU paBHUIIA. ChIEBpEMEHHO
APYXKECTBOTO € H3J105KE€HO Ha JINXBEH PUCK OT CBOUTe GaHkOBM 3aeMu. Te ca o6uyaiHO C NPOMEHNUB JUXBEH
IIPOLIEHT, KONTO HOCH JIMXBEH PUCK 332 NAPUUHUTE MY MOTOLMU.

B xunaou nesa JIluxBeHu besnuxasenn O6mo
Qukcupan  Ilpomennue

31.12.2018 rogunHa uxeen % uxeen %

TBproecku B3eMaHus - - 6 054 6 054

B3emanus oT CBBpP3aHHU JIULA 872 2220 360 3452

B3emaHus no npeaocrTaBeH! 3acMHU Ha TPETH 3508 i ) 3508

JUIA

ITapu 11 mapuuHn eKBMBAJICHTH - 585 236 821

O06mo ¢puHAHCOBY aKTHBH 4470 2 805 6 650 13 925

TBHproecku 3anbiiKeHUS - - 2051 2051

3amb/KeHUA KbM CBBP3aHHU JIHLA 19 400 - 9758 29158

Bbankoru 3aemu - 11 969 - 11 969

O06mo GpHHAHCOBHU MACHBH 19 400 11 969 11 809 43 178
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23. @unancosu uacrpyments (Ilpoasinkenne)

B xuna0u nesa JInxBenu BesanxBeHu O6mo

31.12.2017 ronusa Quxcupan  Ilpomennus

auxeen % auxeen %
Twproecku B3eManus - - 8 625 8625
Baemanus OT cBbp3aHy MHLA - 2204 1035 3239
Ilapy u MapU9HN €KBUBANCHTH - 279 32 311
O0mo pUHAHCOBH AKTUBHU - 2 483 9692 12175
Tbproecku 3aAbKEHUA - - 1275 1275
3aap/DKeHUs KbM CBbP3aHHU JIHLA 2413 - 15319 17 732
bankoBu 3aemu - 24 401 - 24 401

0610 pUHAHCOBH NACUBH

2413 24 401 16 954 43 408

CnpaBeanusu CTOHHOCTH

CnpaBemiuBaTa CTOMHOCT Hal-00110 NMpeOCcTaBNsABa CyMaTa, 3a KOSATO €IMH aKTHR Moxe Ia Ob/le pasMEHEH WU
eOHO 3aXb/DKCHHE [a OBl M3MNATeHO NMPH HOPMAIHH YCIOBHUSA HA CHENIKaTa MEXIY HEe3aBUCHUMH, JKENacllyd U
uabopmMupann koHTpareHTH. [lonmMTHKaTa Ha [OPYXKECTBOTO € [a OINOBECTSIBAa BBB (PHMHAHCOBHTE CH OTHYETH
CTIpaBe[IMBaTa CTONHOCT Ha (DMHAHCOBUTE aKTWBM M INACHBH, Hali-B€Ue 3a KOMTO CBIIECTBYBAaT KOTHPOBKH Ha
nasapHu ueHu. CrpaBennuBaTa CTOMHOCT Ha (PUHAHCOBUTE HMHCTPYMEHTH, KOMTO HE C€ TbPIryBaT Ha aKTUBHH
T1a3apu ce ONpeIeNts Upe3 OUEHBYHH METOIH, KOUTO ce H6a3upar Ha pa3NnuyHK OLEHBYHU TEXHHKH H NPEATIONOXKECHHA
Ha PBKOBOZICTBOTO, HANIPaBeHH Ha 0aza mmasapHuTe yCJIOBHS KbM JaTaTa Ha GanaHca.

KonnenmsaTa 3a cipaBeuTiBaTa CTOHHOCT Npeiioiara peanu3npase Ha UHAHCOBH HHCTPYMEHTH upe3 npoaaxba.
B moBeveTo cimyyan, 0cOGEHO IO OTHOLIEHHE Ha ThPTOBCKUTE B3€MaHUA U 3abJDKECHUSA, KPEOUTHTE U ACTIO3UTHTE,
JpYy’KECTBOTO OYaKBa /1a pealu3upa Te3H GUHAHCOBH aKTHBH U Ype3 TAXHOTO IIOCTHO OOPaTHO M3IVIAILAHE MIIU
pecIl. roracsiBaHe BbB BpeMeTO. 3aTOBa T€ Ce MPEeACTABAT 10 TAXHATAa aMOpTU3NpyeMa cToiiHocT. IlpuTtexaranure
OT JpY>X€CTBOTO (PMHAHCOBH AKTHBH W INACHBH Ca OCHOBHO KPAaTKOCPOYHH MO CBOATA CBHINHOCT (THPrOBCKU
B3€MAaHMA U 33JBJDKEHHSA, KPaTKOCPOUHM 3a€MH), MOpagM KOETO ce NpHema, 4de OalaHcoBaTa MM CTOMHOCT €
npuGMM3UTETHO paBHA HA TAXHATA CHOpPABEAJIMBA CTOMHOCT. PHKOBOJACTBOTO Ha IpPYXKECTBOTO CUHUTA, 4e TpH
ChIIECTBYBAlIMTE OOCTOATENCTBA NpeACTaBeHWTe B GamaHca OLEHKM Ha (DMHAHCOBUTE aKTUBH M MacHMBH Ca
BB3MOXKHO Hal-HafeK/IHU, a[IeKBAaTHU U JOCTOBEPHHU 3a LIENUTE Ha (PMHAHCOBATa OTYETHOCT.

CnpaBennuBara CTOHHOCT Ha (PMHAHCOBHTE WHCTPYMEHTH Ce Omlperens B CHOTBETCTBUE C METOAOJIOTMUsTa 3a
OlieHsABaHe, ChOTBETRALIA HA HUBO 3 CBIVIACHO HepapXusaTa Ha CIIpaBeIIUBUTE CTOHHOCTH.

CnpaBeTHBY CTOHHOCTH CPaBHEHH ¢ GATAHCOBH CTOWHOCTH

Cnpageanusute CTOHHOCTH Ha GUHAHCOBH aKTHBU U NACHBH, 3a€/IHO ¢ 6anaHCOBUTE CTOMHOCTH BKIIIOYEHH B OTYETA
3a (JMHAHCOBO CHCTOSHUE Ca KAKTO CNeJBa:

2018 2017
Banancora CripaBennvBa Banancora CripaBeuinpa
B xunsou neea N . = =
cTOlHOCT CTOMHOCT CTOMHOCT CTOHHOCT
Twproecky B3emMaHus 6 054 6 054 8 625 8625
Bsemanus ot cBbp3aHy JiMLa 3452 3452 3 239 3239
B3eManus no npeaocTaBeHy 3aeMH Ha 3598 3598 - -
TpeTH nuiia
ITapu v Tapy4YHU €KBHBANEHTH 821 821 311 311
OG6110 aKTHBH 13 925 13 925 12 175 12175
TBproeeku 3aIbDKEHNS 2051 2051 1275 1275
3aabIKEHHA KbM CBBP3aHH JIHIA 29 158 29158 17 732 17732
Bankoru 3aemMu 11 969 11 969 24 401 24 401
O6mo 3agb/nKeHAsT 43178 43178 43 408 43 408
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I'PAAYC-1 EOOJ

NOACHUTEJHHY BEJIEXKKH KbM UHAUBUAYATHUA ®UHAHCOB OTUET
3A TOAUHATA, IPUKJIIOYBAIIIA HA 31 IEKEMBPH 2018

24. Cpenku ¢bC CBbP3aHHU JHUA

Kbm 31 mexemspu 2018 r. [IpyskecTBoTo ce koutpomupa ot ,I'pagyc” AJl, peructpupano Ha 28.11.2017 r. n

nputesxagawwo 100% ot ganosere Ha ,,I'paayc-1” EOO/I.

Hoenmuguuyupane na cévp3anume 1uua

3a 1eNnTa HA M3rOTBAHETO HA HACTOAMMAT GWHAHCOB OTHET COOCTBEHMINTE, NPYXKECTBATa HOJ TEXEH KOHTPOI,
CITY)KHTENNTE HA PHKOBOIHHM TOCTOBE (KIIOYOB YNPABJICHCKM TIEPCOHAN), KAKTO U OJIM3KH YJIHOBE HA TEXHHUTE
ceMeffCcTRa, BKITIOUUTENHO M APY/KECTBA, KOHTPOIHPAHH OT TAX C€ TPETHPAT KATO CBbP3AHM JIUIIA., & UMEHHO!

CBbp3aHu TUNA:

Csbp3anoct

LI panyc“All

JIyka AHrenos AHrenoB

VBan AHrenoB AHresoB
»I'panyc-3“A/Jl

»Munenuym 2000“EQ0/]
”rpaﬂ.yc'gg“AI[
»Kronus“EOQOL
,»J10pa-2004“EOO 0
,,Erepmxu-2“00/] (npeauwHo ,,I'pagyc 2“00/)
,,Arpo uneect-7“00]] (mpeaumHo ,,I'paxyc 7“00/)
LAMupena“O0/]

JLonm Arpo-2005“00]
LAazMo“AJl

~Mapuera“EOO]]

» I'sproecku goM“EOQO]]
,Bond“ 001

,bucep Omupa“AJl
ET,I'panyc-Hean AHrenon-55%
~Exyutu Uugect-1“AJ]
,.-Exyntu Unpect-2“00]]
»M.O.Crapa 3aropa“O0/[]
bucep Muctpudromsa“O0]]
3aropa Oin“00]]

.Ayrto Cna Lentsp®

Buw3nazpaxcoenue Ha K0OY06 poKOBOOEH NEPCOHAN

HpyskecTBO Maiika

Co6GcTBeHUMK Ha KanuTana

CoGcTBEeHMK Ha KamuTana

Jpy»ecTBO 107 001 KOHTPOJ

Jpy>xecTBo 1oz 06111 KOHTPOI

JpysxecTBO oz 001 KOHTPOI

JpyxecTBO 10 061 KOHTPOI

Jpy»xecTBo noz o611 KOHTPOJ

CBBp3aHOCT Upe3 MHLE, MALIO 3HAUMTENHO BIUSHAE
CBBP3aHOCT Upe3 UL, UMALIO 3HAUMTEINIHO BIUSAHUE
CBBp3aHOCT Upe3 UL, UMAIIO 3HAYUTENHO BIUIHHE
CBBpP3aHOCT 9pe3 JIHIE, HMAILO 3HAYUTENHO BIIUAHIE
CBBp3aHOCT Ype3 JIHLE, HMAIO 3HAYHUTENHO BITHAHUC
CBBpP3aHOCT Ypes3 JIHIle, HMAIIO 3HAYUTENHO BIMAHAC
CBBpP3aHOCT Upes3 JIHIIE, MMAIIO 3HAYUTENHO BIIUSHNIE
CBBp3aHOCT Upes3 JIHIE, MMAIIO 3HAMUTEHO BIUSHIS
CBBp3aHOCT Ype3 JIMIE, AMAII0 3HAYUTENHO BIIHAHMAE
CBBp3aHOCT 4pe3 JIULE, UMaNI0 3HAYUTETHO BIIHAHIE
CBBp3aHOCT Upe3 NULE, UMaNIO 3HAYUTETHO BIUAHIE
CBhp3aHOCT 4pe3 MHLE, UMANI0 3HAYUTEITHO BITHAHUE
CBbp3aHOCT Ype3 JIHIE, HMALI0 3HAYUTEIHO BIHSIHUE
CRbp3aHOCT Ype3 JIHLE, UMALIO 3HAYUTEITHO BIIHIHHE
CBbp3aHOCT Upe3 JIMLE, UMAII0 3HAUUTEIHO BIMSAHUE
CBbp3aHOCT Ype3 JIMLE, UMALI0 3HAUUTENHO BIIMAHUES

OGLLlaTa CyMa Ha HAQYUCJIEHUTE BB3HATPAKACHUA 3a K/IIOHOB PHKOBOJACH nepcoHal ¢a B pasMep Ha 0 xun. neea

(2017: 0 xun. nesa).

Tpausamquu ChC Cébp3anUu iuya

KpaiinuTe canjia Ha B3€MaHHAs U 33IbJDKCHHI OT/KbM CBLP3aHM JIMUA B KPas Ha FOIMHATA, KAKTO M TPAH3AKUHHTE
(6e3 JI/IC, kbaeTo ce npunara) ¢ npeArpuaATUATa — CBbP3aHH JIMLA, ¢ KaKTO Cre/IBa:

l'[penocmnemn‘e 3a€MHU Ha CBbP3aHH JIHNIIA CA:

HpenocraBen Ilpenocrasen

JIuxseH 3aeM KbM 3aeM KbM
B xunisau esa NPOLIEHT Manex Ob6e3neueHue 31.12.2018r 31.12.2017r
2.5%+3m
M.O. Crapa 3aropa EOO]] euribor 09.2019r. He 2220
Enepaxu-2 OO0 2.5% 12.2019r. He 307
Arpo nngect-7 O0/] 2.5%  05-12.2019r. He 565
O6mo: 3092
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TPATYC-1 EOOJ

MOACHUTEJIHUA BEJIEXKKHW KbM UHAUBUAYAJIHUA PUHAHCOB OTUET
3A TOJUHATA, MPUKJIIOYBALIIA HA 31 JEKEMBPH 2018

24. Cpenxn cbe cebp3anu auna (IlpoabaKenue)

Tpanzakyuu u canda coc cevp3anu auya npes 2018 200una

B xunaou nesa

CBLp3aHH NPEANPHATHS OT rPyNaTa
I'pagyc-3 Al
Munermnym 2000 EOO]]
Kiomue EOO[
Jlopa-2004 EOOJL
I'panyc-98 AJ]

I'panyc A/l

I'panyc Al

I'panyc A1

I'panyc-3 ALl
Munenuym 2000 EOO/]
Kromus EOOJL
Jlopa-2004 EOO]],
I'panyc-98 AL
I'panyc-3 ALl

O6uro cai10 CBbP3aHH JHIA B rpyna:

CB'prlalll/l JIMINA U3BBH I'pynaTa
Enepmxu-2 OO0/

ET I'panyc-MBan Anremnos-55
Bucep Onmea A/l

MBan AHrenoB AHresos
JIyka AHTenOoB AHTreNoB
Enepmxu-2 00/

Arpo unBect-7 OO/

ET I'panyc-MBan Axrenos-55
bucep Onupa AJ]

M.O.Crapa 3aropa OO/]
Enepmxu-2 O0/]

Arpo ungecrt-7 O0]]

Credan ITetpor Xpucros
Upan Towkos Togopos

Hpan AnrenoB AHrenoe

O0uIo ca110 CEBbP3AHM JINIA U3BBH
rpyna:

O6uwe cebp3aHu IUNA

Bun caenka

HIOKYTIKH
[IOKYTIKH
NOKYTIKH
TOKYTIKH
TIOKYIKH
HOJTy4EH 33eM
OMBHIEHTH
nponaxou
npoaaxon
npoaxou
npogaxou
npogakou
npojaxon
JMBUIEHTH

MOKYITKH
HOKYTIKH
HOKYIIKH
HOKYTIKH
TOKYITKH
nponaxou
npoaxou
npogaxou
npoaaxon
Npea0CTaBeH 3aeM
MpeoCTaBeH 3aeM
MpeaoCTaBeH 3aeM
Npe0CTaBeH 3aeM
MpeJOoCTaBeH 3aeM
npoaaxou

Croiinoct
Ha
c/ie/IKaTa

50

19 868
5575
8751
1275
19 400
2500

252
1776
1470

145

279

480

1872

16
16
167
24
169
87

310
571

169

O6umo OG0
B3eMaHUA 3aAbJIKEHUS
- 6205

- 1122

- 1182

- 19 400

- 1 000

2 -
167 -
115 -
16 -

14 -
314 28 909

- 4

- 245

3 .

1 _

10 -

15 =
2220 -
307 -
565 -

4 -

1 -

12 -
3138 249
3452 29 158
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TPAJIYC-1 EOOJI
NOSCHUTEJIHU BEJEXKKH KBM HHAUBHIYAJTHUS PUHAHCOB OTYET
3A FTOJAMHATA, IPHKJTIOYBAIIA HA 31 JEKEMBPH 2018

24. Cesku ¢be CBBP3aHu Juua (IPOAbIKEHHE)

Ipe3 2018r. Ha JlpyecTROTO ca HA4MCIIEHH U NOTydYeHn nuBuaeHTH ot [panyc-3 AJl B pasmep Ha 480 xu.nB.
(2017: 3 066 xu.nR.).

IIpe3 2018r. [Ipy*ecTBOTO HauMC/sABa AMBMACHTH B 10y13a Ha I'panyc A/l B pasmep Ha 2 500 xun.nB. [Ipes ronuHara
ca mannatesu 1 500 xune u k6M 31.12.2018 r. 3a0B/KEHRETO O AUBHUACHTH € B pasMep Ha 1 000 xm.ne.

Tpe3 2018r. JIpy*ecTBOTO € MOTYHHIIO INXBEHH HE0Ge3neueHH 3aeMu ¢ 0011 pasMep oT 19 400 xun.B. ot I'pagyc
AJL Tlo Beuuky 3aemu npes 2018r. ca HAUKMCIEHH M W3ILIATEHH IMXBY B pasmep Ha 104 xun.ss. Kem 31.12.2018r.
ITABHMLATA ¢ 06ma cToiHocT 19 400 XHUM.JIB. € IBIDKMMA. 3aEMUTE ca C JTIMXBEH NPOLEHT oT 1,3 % W ca KakTo
creniBa:

- 3aem or 23.07.2018r. B pasmep Ha 12 000 xun.is. gpwkuM kbm 17.07.2019r.

- 3aem ot 06.08.2018r. B pasmep na 1 000 xun.JB. abmxuM kbm 05.08.2019r.

- 3aem ot 15.08.2018r. B pasmep ma 1 000 xun.ne. gemxuM keM 14.08.2019r.

- 3aem ot 28.08.2018r. B pasMep Ha 5 400 xwi.ne. TBHKEM KbM 27.08.2019r.

Tpanzaxyuu u candda cvc cevp3anu auya npes 2017 200una

B xunaou nesa Bun caenxa Croiinocr na Oomo O6o
CAe/IKaTa B3eMaHHA 3aAbJXKECHUA
Cpbp3aHH NpeANPHATHS OT Ipyna
I'pagyc-3 AJl HNOKYTIKH 73 - 5
Munennym 2000 EOOJ] MOKYTIIKA 18 233 - 8 058
XKromue EOO/] TIOKYTIKH 5217 - 4497
JIopa-2004 EOOJ TOKYTIKH 5728 - 952
T'panyc-98 AJ] HOKY KU 1148 - 1682
XKronus EOO/] TIOJTy4€EH 33EM 2000 - 1894
Munenuym 2000 EOO]] TOJTy4€eH 33€M 1000 - 519
I'panyc-3 AJl npogaxou 342 31 -
Munenuym 2000 EOO]] nponax6u 1956 112 -
XKromue EOO/] npogaxou 1453 150 -
Jlopa-2004 EOO/] nipoaaxou 103 95 -
I'pamyc-98 A/] npoaaxou 357 26 -
0610 ¢a/10 CBbLP3AHH JINIA B Tpyna: 414 17 607
Cebp3ann J40a H3BBH IPYNaTa
Enepmxku-2 OO MOKY KU 8 - 3
ET I'pagyc-MBan Anrenos-55 MOKYTIKH 1853 - 122
Bbucep Onua Al TIOKYTIKH 5 - -
Enepmku-2 OO0/ nponaxou 135 130 -
Arpo uneect-7 OO]1 npoaaxon 305 366 -
ET I'panyc-MBan Anrenos-55 nipogax6u 150 5
Bucep Onuba AJ] npoxakou 75 - -
M.O.Crapa 3aropa OO/] MPEIOCTABEH 33€M - 2204 -
Bucep OnuBa AJ] QUBHACHTH 2 401 - .
HBan Auresnor AHrenoB NpOIaKOU 399 120 -
Q010 caji10 CBbP3aHN JIHLA H3BbH IPyna: 2 825 125
* Q60 cBbP3aHN JIHLA 3239 17 732

Ipes 2017r. JIpyxecTBOTO € MoMy4uno 3aeM B pasmep Ha 2 000 xuin.ie. ot XKromie EOO/L. 3aeMBT ¢ ¢ JTUXBEH
npomeHT ot 2.5 %, HeoGeaneued M e xpmkuM KbM 30 Anpun 2018r. KM 31.12.2018r. 3aeMBT € HaITBJIHO NIOTACcEH.
Ipes 2017r. Jpy*ecTBOTO € nomyunno 3aem B pasmep Ha 1 000 xun.ne. ot Munennym 2000 EOO/L. 3aemsT € ¢
JIHXBEH MPOIEHT OT 2.5 %, HeobeaneveH u e TbDkHM KbM 30 Anpui 2018r. KoM 31.12.2018r. 3aeMBT ¢ HambIIHO
roraceH.
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TPATYC-1 EOOJ
MOSICHUTEIHM BEJTEXKHA KBM HHAUBHAY AJTHUSA ®PUHAHCOB OTYET
3A TOJAMHATA, IPMKJIFOYBAIIIA HA 31 JEKEMBPH 2018

25. YcoBHH 3a1b/KeHNA
ITo poroeop 3a Kpeaut-osbpapadr ¢ ,banka 1* ¢ paspewen numut ot 15 000 xun.ns., Fpaagyc-3 AL u I'panyc-1
EOO/] ca cbkpeautononyuarenn. Kom 31.12.2018 I'panyc-3 AJl HaAMa 3a1b/KEHUE IO TO3H KPEMT.

Jlpy’eCTBOTO € CHIUTEKHHK 110 JOTOBOD 3a 3aeM Mexay ,banka 2“ u I'pamyc-3 AJl ¢ paspewen pasmep 16 625
xun.ie. BB Bpb3ka ¢ To3u 3aem [pyxectroto e 3amoxmto ceon [IMA. Kem 31.12.2018r. I'pagyc-3 AJl Hama
3aIbIDKEHHE 110 TO3U kpeauT. I'pagyc-3 Al obcnmyskBa 3aeMa ¢ TEKyHIO, 6€3 IPOCpOUus N0 3ab/DKEHUATA CH.

26. CbOuTHA C/1e] 0TYETHATA JATA

Hsama cpruecTrens ch6uTHA Bp3HUKHAMM cien 31 nekemBpu 2018 r., KOMTO @ H3UCKBAT JOMbJIHUTEHH KOPEKITAN
H/WY OTIOBECTABAHUSA B MHAMBUAYaIHUTe GHHAHCOBM OTYeTH KBbM 3 1 mexemepu 2018 r.
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