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»Payo Kosaua“ AJl - rp. I'a6poso :
ToanuicH pHEHANCOB OTHET 32 roJHHATA, 3aBbpmBama Ha 31.12.2007

AOKJIAX HA PBKOBOJACTBOTO

3A YHPABJIEHMETO HA “PAYO KOBAYA” Al - TAEPOBO IIPE3 2007r.

PrroBoacTBOTO Ha “PAYO KOBAYA ” Al rp. 'abpoBo € NOCBETHIO YCHNHATA CH A
YTBBPAIABA IPYKECTBOTO KATO HPOM3BONHMTEN HA NPOAYKTH C rapaHTHpPaHO Ka4vecTso,
MMal¥ CBOCTO TPAHHO MACTO HA BBTPEIIHHSA ¥ MEXIYHAPOIHHSA nasap.

CrpemexsT Ha ppyxecTBoTo e ga OPEJOCTaBA HAa BCHYKH CBOM KIHUEHTH
KOHKYDEHTHOCHOCOGHM NpPORYKTH, KOHTO B Hal-IbIHA CTeleH Ia YROBIICTBOPABAT
KOHKPETHUTC MM HYXIM M H3MCKBAHHA M Ha Tasd Gasa ga H3rpaXkaa NapTHOPCTRO,
OCHOBaHO Ha B3aMMHO JIOBEPHE H rapaHTHPAHO Ka4eCTEO.

OcuoBunTe meam npm ynpasienmero ma HApyxecrBoro mpe3 2007 r. Morar aa
OBAaT pasriefaHu B cIeTHHTE ACHEKTH '

1. Ilocturane Ha no—no6pu (HHAHCOBH pe3yaTaTH M MKOHOMHYECKH NOKA3aTelH B
CPaBHCHHE C IPEIXOJIHATE OTIYETHHU IEPHONH.

2. YpemiuaBane obema Ha Peanu3npaHHTe NpoJakOM Ha JPYKECTBOTO, KAKTO Ha
BLTPELHNIA, TaKa M Ha BEHIIHKA [a3ap, a CHIO U NIpUBJIAYaHE HA HOBH KIIHEHTH.

3. BeBexaHe Ha HOBM TEXHOJOTHH 3a IIPOM3BOACTBO C K€J1 MOCTHraHe Ha Mo —
BHCOKO Ka%eCTBO Ha POM3BEXKIAHATA MPONYKIHS.

Iipe3 oTueTnns meprox APYHECTBOTO € PEATH3HPAIO CBOATE IPHXOAH NPEIHUMHO
OT OCHOBHMA CH NpEIMET Ha NeHHOCT: MPOM3BOACTBO Ha napanerH, CThI6MIa, Orpaj,
MET.KOHCTPYKI{HH ¥ YCTYTH.

Ipe3 2007 r. e peanusvipaHa npoayKuu 38 2498 x.u1B. npu 1792x .18, 32 npeaxonaHarTa
roguna unu 706 X.nB. moseve, Peamusupana e nponykims 3a u3noC B pasMep Ha 1939 x.1p.
npu 1554 x.x8. npes 2006r.- YBC/IHICHHUETO € B pasmep Ha 385x..1B. OT wsuiata peanusanns
H3HOCHT HpeACTaBiIABa 78,54%.

CueroBoguara newan6a e 193 x. 5. cnpsaMo 2006 r. e ¢ 55x.J1B. mo-BHCOKa.,

BajxaucoBaTa meuanGa /cnen mauwumo o6naraue/ e 172 X. IIB., Koero e ¢ 60 x. jB. no-
BEYC OT OTeTeHaTa TaKaBa Ipe3 MPeIXOAHATA FOqUHA,

Hoxoanocrra Ha 1 aKnms, H34YNCIeHa Ha Ga3a nevan6ara or TeKyIlaTta roguda ¢ 7.47
nB. npu 4.86 1B. npez 2006r.

KoepuunenrsT Ha HesaGasua JIMKBHAHOCT Npe3 aHAMM3HPaHUA NepHoX € 90.69 u
TIOKa3Ba, 4e pHpMaTa MMa BE3MOXKHOCT 1A H3IUIATH OT KpaTKOCPOYHHTE CH 3a[b/DKEHHS Hpe3
KpaTKOCPOUHH QUHAHCOBH aKTHEBH, NapyuiHK CPE/ICTBA H TEXHU CKBUBANCHTH.

1. IlponsBopcrBo Ha MeT.napaneTd, cTeA6HWA U Orpamy no GU3HeC ILaH-
3a10XeHH 360 ToHa , oTaeTeHm 514 Toma, M3nbnsenuero Ha Gu3Hec IU1aHa
€ 142%.

2. Ilpouseoxcteo Ha MCT,KOHCTPYKIMH 10 GM3HeC MiaH- 3anoxenn 100 TOHA ~
oryereHn 100 tona. Usmbinenuero ua Gusnec miana e 100%.

3. Yenyrh — mo. Gusmec mpay SaloeHH 63 X.JIB.,0T4eTeHH 56 X,

HManrsimenvero Ha 6usHec nnana e §9 %.




»Pado Kopaua“ AJl — rp I‘éﬁpdno
Foxumen guuaHCcoB 0TYeT 32 FOAMHATA; 3aBbpIIBama Ha 31.12.2007

OCHOBHM IpPHYHHM 33 HaAMaJIeHHE KO/HMYECTBOTO YCIYTH € IBJIHOTO HaTOBapBaHE Ha
HepCOHaNa ¢ U3IIBJHEHHETO Ha OCHOBHUTE NPOM3BOACTBEHH 3a1a4M. [lopaay M3KMOYNTENHO
IIMpOKaTa HOMEHKNaTypa M JMAiCAa Ha CEpUMHOCT B MpPOM3BOACTBOTO HAa MHapaneTd M
crenbuma 20% oOT paGOTHOTO BpeMe € 3a¢T0 ¢ NpPEHAcTpolBaHe HA paboTHHTE
Macn.Hpom,Jm(aBa TEHJCHUMATA 33 3ABHINABAHC HA [ENa HA CIOXKHHTEC CTHIOMINA H
CTHIOHIIHY TLUTONIANKH,

IIpe3 2007 ron. 3axymuxme HOBo oGopyasaHe 3a 17 x.J1B.

Prxosoacreoro Ha “Payo Kopaua” Dﬁl{ - T'abpoBo € NOMONKHIO YCHNIHUA 34
YTBBPX/JaBaHe Ha APYKECTBOTO KATO MPOM3BOMUTEI HA NPOAYKTH C TapaHTHPaHO Ka4ecTBO,
HMal¥ CBOETO TpaWHO MACTO Ha BLTPEIIHMA M MEXIYHApogHHA mHazap. CTpeMexsT Ha
ApYKECTBOTO € Jia MPEeIOCTaBs Ha BCHYKH CBOH KIMEHTH KOHKYPEHTHOCIIOCOGHHM MPOLYKH,
KOHMTO B Half — IThjIHA CTENEH Ja YAOBJETBOPABAT KOHKPETHHTE MM HYXIH M H3UCKBAHMA H Ha
TasH Gasa 42 M3rpaxna HapTHBOPCTBO, OCHOBAHO HA B3aMMHO JOBEpHE M FapaHTHPAaHO
Ka4yecTso.

20.02.2008 r.




»Pauo Kosaua“ AJl - rp. F'a6poBo

Togumen GpHHAHCOB OTYET 33 FOAMHATA, 3aBbpMIBala Ha 31.12.2007
CUETOBOJIEH BAJIAHC
Ha “Pago Kopaua” AJ] I"'abposo
3a rofiMHaTa, 3apppiBaina Ha 31 nexemspu 2007 roz.

Bene | 3a roAMHATA, | 32 roOAHHATA,
Pa3jesn m 6anancoBy nepa XKKH | 3aBbpHIBAIIA 3aBbpIIBAHA
ma 31.12.2007 r. | na 31.12.2006 r.

AKTUBH
He Texylnn aKTABH
HMoTH, MallIiHK, CHOPHIKEHUS H 000pyiBaHe 1 231 196
OTcpoucHH AaHBYHH AKTHBH 2 1
O6ma cyMa HA HETeKYIHTE AKTHBH 231 197
Texyniu aKTHBH
Marepuasing 3anacu 3 215 186
THProBCKH M OPYrH B3€MaHHUs 4 310 218
ITapy 1 Napu4HH EKBHBAICHTH 5 60 45
O61a cyMa HAa TeKyIIATE AKTHBH 585 449
BCHUYKO AKTHMBHU 816 646
COBCTBEH KAIINTAJI A ITIACUBH
Cob6cTBeH KATHTAT
AKn#oHepeH KalHuTal 69 69
Pezepeu 258 172
Harpynana negan6a (3ary6a) (15) (15
Texymia neuanba (3ary6a) 174 112
Benuko co6CTBEH KANNHTAN 486 338
Hetexkymu nacHBH
3agbIoKeHHs 0 GHHAHCOB JIM3HHT 18
OO61a cyMa 32 HeTeKYIHTE NACHBH 18
Texkymu nacHBH
THProBeKU H APYIH 3aibIDKCHUA 6 217 199
3aab/DKEHAA KBM NIepcoHaa 7 54 43
Jlaub4HHM ¥ OCUTYPUTENIHH 3a/Ib/DKCHHS 8 46 42
Apyra 13 6
O06ma cyMa 32 TeKYIIHTE NaCHBHA 330 290
O6ma cymMa Ha HACHBHTE 330 308
BCHUYKO KAIIATAJI U TACUBH 816 646

BalauChT clleaBa Ja Ce Pasriexia 3aeHO C NOSCHATETHHTE GeNekKy OT NelgoNe8
NpeCTABJISBAINY HEPa3/leIHa YacT OT PUHAHCOBHUTE OTUETH.

Ilara: 15.02.2008

CocTaBHTEN:
(3.HBanoga)

3aBepnJ, CHIILAOKIAA:
Jata 26.03.2008 r .

/




»Paudo Kosaua“ A/l — rp. I'abposo

Toauien GHHAHCOB OTYET 32 FOAMHATA, 3aBbpImBama Ha 31.12.2007
OTYET 3A JOXOIUTE

Ha “Pado Kosaua” AJl I"'aGpoBo
3a roAMHAaTa, 3aBbpiiBama Ha 31 nexemspu 2007 rox.

Bene | 3a roauHara, | 3a  roauHara,
HaumeHoBaHHEe HA NPHXO/HTE H KH | 3aBbLpIIBaIa 3aBLPHIBAIA
Pa3xoanTe na 31.12.2007 r. | na 31.12.2006 r.
Hernn NpuXoH OT ONEPATHBAA JCHHOCT
Ipogaxx6u Ha NpoIyKUHUs 2391 1648
Yenyra ' 53 33
IIpogax6u Ha MaTEpHAIH 78
Jlpyrn nponax6u 54 33
Bervko npuxoan o1 ReBOCTTA 2498 1792
Hs3BhHpPEAHA HPAXOAM 2
OnepaTHBHHA Pa3xoiH
TIpoMeHH B HATMYHOCTHTE HA FOTOBATa MPOAYKIHS,
HE3aBBPIICHOTO MPOM3BOJICTBO (18) (65)
OT4eTHA CTOMHOCT Ha IPOAAJCHH CTOKH H
MaTepUaIH 4
Pazxonu 3a CypOBHHH, MaTEepHAI H KOHCYMaTHBH 9 (1407) (969)
Pasxonu 3a BbHIIHH YCIYTH 10 (371 (393)
Pasxonu 3a niepcoHana 11 (496) (313)
Pasxo/v 3a aMOPTH3ALMH 1 (38) (26)
Jpyry onepaTuBHH pasxonn (1) (4
Beunuko ONEPATHBHH Pa3Xxonu (2295) (1644)
@OHHAHCOBH NIPHXOAH/PA3XOAH 12 )] (12)
Ieuan6a (3ary6a) oT o6HualHEA AeHHOCT 193 136
CueroBoxna neuaynba (3aryta) 193 138
Pazxoau 3a AaHbIH
KopropaTHBHH JaHBLM BLPXY neyanbara 19 22
V3MeHeHHEe Ha OTCPOYCHH HaHbYHM aKTHB 3
Herna neuanfa (3ary6a) 3a nepuosa 174 112

OTyeThT 3a JOXOMUTE CIC/ABA Ja CC pasriicxKia 3a€HO ¢ MOACHHTC/IHHTE Genexkn oT

Ne 9 o Ne 12, mpe/icTap/isABaly Hepas/ie/iHa 4acT OT GHHAHCOBATE OTHETH.

Hara: 15.02.2008

CobeTaBHTEN:
(3.izaHoBa)

3aBepuJi, ChIVLAOKIIAA:
Jara 26.03.2008 r




»Pado Kopaua“ A/l — rp. I'aGposo

T'oaumen GpHHAHCOB OTHET 3a FOAMHATA, 3aBbpmiBama Ha 31.12.2007

OTYET

3A IIPOMEHMTE B COBCTBEHMS KAIIAUTAJX

na “Pago Kosaua” AJ] I'abposo
3a roguMHara, 3aBbpinBania Ha 31 nexemspu 2007 roa.

IloxkazaTenn Ocunosen | O6mu Jpyra | Ileuan6a | O6mo
KANHTAJ | pe3epBH | pesepBH | (3ary6a)

Canno sa 1 gnyapn 2006 r. 69 4 146 18 237
PasnpeneneHue Ha niedanbara 22 (33) (11)
B T. 9. AMBHACHTH (11)
dunancos pe3ynrar 3a 2006 r. 112 112
Caapo na 31 xexemspu 2006 r. 69 4 168 97 338
Canapo na 1 suyapn 2007 r. 69 4 168 97 338
Pasnpenenenue Ha neuanbaTa 86 (112) (26
B T. 4. TUBHACHTH (26)
dunancos pesynrar 3a 2007 r. 174 174
Caupo sa 31 xexemspn 2007 r. 69 4 254 159 486

OtyersT 32 NpOMEHHTE Ha coOCTBEHH KanuTal clieapa Aa e pasricxkia 3acHo C

TIOACHHTE/HATE Ge/eXKH, PeICTABNBALIM HEPa3e/Ha YacT OT PMHAHCOBUTE OTUETH.

Jlata: 15.02.2008 .
CrcraBHTEN: W
(3.MBanoBa)

3aBepHJl, CHIVI.AOKIAN:
Jata 26.03,2008 r

pan
0025 _cubes
PerncTprnat HAUTO




,,Pauo Kosaua“ AJl - rp. FaGpoBo :
Tonuien (HUHAHCOB OTHET 32 FOABHATA, 3aBHPIIBAINA HA 31.12.2007

OTYET 3A IAPHYHHMTE IIOTOIH

na “Pauo Kosaua” AJ] I"'abpoBo
3a roj[uHaTa, 3aBbpisaima Ha 31 nexemppu 2007 roa.

Hoxa3zaTean 3a rogUHATa, 3ABLPINBAINA HA 3a roauHara, 3aBBLPUIBAMA
31.12.2007 r. na 31.12.2006 1.

, | Hocrem | Nmama Heren DNocren | Tlnama | Heren

JICHHA HHSA moTOK JIeHHA HEA NOTOK

Iapu9HH HOTOH OT ONEPATHBHA

AefHOCT

INapuiHU NOTOLH, CBBP3aHH C

THPTOBCKH KOHTpareHTH 1924 1629 295 1711 | (1357) 354
IMapuyH# IIOTOLM, CBBP3aHH C

TPYAOBY Bh3HArpaKICHUSA 3 (294) (291) 4| 217} (213
Jpyrn 328 317 11 83| (215 | (132
Bcuuko napMyHH HOTOIH OT

OcnoBHa aeifaoct 2255 2240 15 1798 | (1789) 9
H3meneHnne Ha NApAIHUTE

CpeACTBa Npe3 mepuona : 2255 2240 15 1798 | (1789) 9
IMapa4yan CPeACTBA B HAYAJIOTO

HA nepHoJa 45 36
IMapuyHy CpeAcTBa B Kpas

Iepnopa : 60 45

OT4ersT 32 NapUYHUTE MOTOLH CICABA Jla ce pasriexkia 3aeaHo C ji{v)
OJIeXKH, NpEICTaBIgBaIM HEPA3ACIHA JacT oT (l)miancoame OT4YCTH.

Hara: 15.02.200 w

CheraBHTENR: : H3n.qupexTap
(3.1iBanoBa) ' (amx. YB:
3aBepuil, CHIVIAOKIAL: '

Jara 26.03.2008 r ~ (JKE(AdHr

PervcTpupaH opuTop




»Pado Kosaua“ AJl - rp. 'aGpoBo
TI'ognmen ¢puHaHCOB 0TYET 32 FOARHATA, 3aBLPIIBaINA Ha 31.12.2007

HPUWIOXEHWSA KbM ®PUHAHCOBUTE OTYETHU

7. Ctatyc ¥ nipeaAMeT Ha JeWHOCT
Crraacuo yrocrosepenne o1 22.10.2003 r. 'aGposcku OKpBXKEH ChI YAOCTOBEPIBA,

ue Ha ocHoBanMe 4. 3, ai. 1 or T3 ¢ pemenue Ne 2431 ot 1991 r. ¥ mocneaBamM peleHuUs,
NOCHERHOTO OT KOHMTO € Ne 1614 ot 27.12.2005 r., € Bnucan B Perucrbpa 3a THProBCKuTE
ApyxectBa mox mapt. Ne 18, tom 1, ctp. 94 no ¢upmeno meao Ne 2431/1991 r.
AKIIMOHEPHO JIPYXXECTBO ¢ ¢upma “PAUO KOBAUYA” AJl, EOH 0791024311 cre
celandine U anpec Ha ynpasneHue I'abpoBo, 6yn. “Crosetor” 168 u ¢ mpeaMer Ha aeiinoct:
[IpoussoncTeo Ha HecTaHAApTHO OGOpy[BaHEe W HHCTPYMEHTAIHA EKMNHMpPOBKA, CTOKH H
GUTOBH yCIyrd, Hay4YHONIPOH3BOACTBEHA, pa3sBOHHA, BHEAPHTEICKA H HHKCHEPHHIOBA
JEHHOCT, TPAHCIIOPTHA JCHHOCT, THPrOBHUS B CTPAHATa H Uy>KOMHA.

HApyXeCTBOTO € THProBel — He MyOIHYHO NPEANpUITHE,

Ilpes ortyeTHaTa roguHa APYNECTBOTO € PEATM3HPAIO CBOMTE MPHXOIM OT OCHOBHHSA
CH MpeJMET Ha NEeWHOCT.

®upmara matika ¢ “@asoput xonn” AJl u e perucrpupana B CoQHIACKM IPajCKH Ch]
no ¢upmeHo aeno Ne 12948/96 ¢ agpec Ha ynipasienue rp. Codus, yiu. “A.KpHuen” Ne 15.

IIpes 2006 r. apyxecTBOTO € ynpaBaaBaHO OT ChBET HA AHPEKTOPUTE, KAKTO CIieBa;
- T'eoprum lonues Tepaues - npeacenaren
- Teopra Hopnanor Pu3oB — 3am.npencenaren
- Uan Hopnanos HiBanos — uar.JIupeKTop

JPpyXecTBOTO ce € IPEACTABIABAIO OT W3MBJIHUTENHU AupexTop MBan Heanos.

Kem Hacrosmma MomeHT ‘“Pado Kosawa” AJl e TeproBeni — He IyOJHM4HO
NpeanpusTHE ¥ CHILECTBYBa NMOA (opMaTa Ha aKIMOHEPHO THPrOBCKO ApyxkecTBo (ALl) —
KaTO PErMCTPUpPAHMA KalMTAI Ha APYKECTBOTO Bb3/m3a Ha 69135 nB., pasnpenencH B 23045
HOMMEHHH HETIPUBIIETMPOBaHH aKIMH ¢ HOMHHaIHA CTOHHOCT 1 sicB BCsaka. LlenusaT sanucan
KafnuTaI € BHECEH.

Aximnte ca mouMeHHHM 1 KbM 31.12.2006 r. ce pasnpenesar Taka:

Ne o Bbpo#i Ha akumuTe %

pen Haumenosanue na axyuonepa

1. Dasopur xoun AJT : 13421 58,24

2. HuaauBuayanHu Y9aCTHHIH 9624 41.76
BCHUYKO 23045 100.00

JApykecTBOTO He CE OFPAHHYABA ChC CPOK.




wPauo Kosaua“ AJl — rp. 'abposo
Toanen puHAHCOB OTYET 32 FOAHHATA, 3aBbpuIBama Ha 31.12.2007
8. 3HaunMM CYETOBOAHM NOJNHTHKH

Ilo-nony e omucaHa CYETOBOAHATA MOJHTHKA, NPHJIOXKEHA IPH H3rOTBAHETO HA
($HHAHCOBMA OTHET.

8.1. Mzpa3aBaHe Ha CLOTBETCTBHE

I[p}')KCCTBOTO € 3a4BJOKCHO TCKYIIO Ja OTIHUTa JXeHHOCTTA CH U Jla M3rOTBA FOAULIHMA
CH (anchon OTYCT B CHOTBCTCTBHEC ¢ H3HCKBaHMATA Ha 61>nrapcx0'ro CYCTOBOAHO
3aKOHOJATENCTBO.

DUHAHCOBHTE OTYETH Ca H3IrOTBEHH, BBB BCHUYKHA 3HAYHUMH aCIICKTH, B CHOTBCTCTBHE C
Mexnynapoanute cranmapté 3a (uHancoBa ordetHoct (MC®PO), nmpuetn or bopna Ha
Mexuaynapoauure cueroBomHu cranaaptd (BEMCC) u ThakyBanuaTa Ha MexIyHapoaHus
KOMMTET MO ThJIKyBaHHd Ha ¢uHaHcoBata ordeTHOCT (MKT®O), mnu Ousluus [locrodaHeH
komurtera no Paszscaenusita (IIKP) u npueru or BMCC.

BanancsT 1 OrdeTsT 3a goxoaute (OTYeT 3a IPUXOMMTE M pa3XOAuTe) ca U3rOTBEHH B
CBOTBETCTBHE C KOHBCHLHMTA 3a MCTOpHYECKAaTa LICHA ¥ C IPHHIIXIIA HA HAYNUC/IABAHETO.

Benuxu mannu 3a 2007 u 3a 2006 ca npegcTaBeHH B HacTOSAIMS (PHHAHCOB OTUET B
XHIAM JICBOBE.

8.2. Ipemunapane OT HPEAXOAHH CYCTOBOJHH NOJATHKM H CTAHAAPTH KbM
MC®O

“Pago Komaua” AJ] mpunara MC®O ot 1 samyapu 2003 ropmua, karo ca CHaseHH
HM3UCKBAHMATA U ca NpHiIoeHH nponexyputre Ha MCO®O 1 Tlpunarane 3a mspBM NBT Ha
MC®O. Ipu npexona OT IpearIIHETe OCIONpUETH cueToBoOAHY npuHuuny kbM MCC He ca
M3BLPUICHH MPU3HABaHUI HAa JONBJIHUTEAHH aKTHBH U MACHBM WUIH Ja ca OTHAJHAIM TaKWBa,
OTYHTaHH B NIPEAXOAHHUTE NEPHOIN.

8.3. IIpoMeHu B CUETOBOAHATA OJNHUTHKA H CPABHATENHM JAHHYH

Jdo xpas Ha 2001 pgearorpaiiHuTe MarepHalHH aKTUBM Ha JIpY>KECTBOTO Ca
IpeoUeHABaHH Ha OCHOBaTa Ha MPOMEHUTE Ha LEHUTE Ha IpOU3BOAMTE], OOABEHH B
NpoLeHTH OT HanMoHaNHMSA CTATHCTHYECKH HMHCTUTYT B CROTBETCTBHE CBHC 3aKoOHa 3a
cueroBojcTBOTO. [Ipeonenku npes 2004, 2005 , 2006 u 2007 ron He ca HpaBEHH.

8.4. M3non3Bane Ha NPHGIH3ATESHA CYCTOBOJHH ONEHKH H RPEAN0JI0KeHHs

HsroTBsaHero Ha (MHAHCOB OTYET N0 MeXIyHapomHHTE CTAHOAPTH 33 (HHAHCOBA
OTYETHOCT M3UCKBA PHKOBOACTBOTO Ja HANIPaBH HAKOW NPUOIM3UTENHN CYETOBOJHM OLEHKH
H MpEeNONOKESH!A, KOUTO C€ OTHAcAT A0 JOKiIanBaHWTe OaJaHCOBM aKTHBH H TNaCHBH,
OIIOBECTCHUTE YCIOBHM aKTHBH M IACHBH, KaKTO W OO MPHU3HATUTE PasXOMd M MpPHUXOJH 32
nepuona. Te3n npuOGNH3ATENHH OLEHKH, HAYMC/ICHHS M IIPEATNIONOXCHHSA Ca OCHOBaHH Ha
HHQOpPMALHATA, KOATO € HaIMYHA KbM Jarata Ha (PHHAHCOBHUA OTYET, NMOPaAM KOETo
6pnemute pakTHUSCKH pe3ynTaTH OMXxa MO Ja CE pas/iHyaBaT OT TiAX.

EnemeHTHTE Ha q)lmaHCOBI'Ul OTYET, YUECTO NPEACTABIHE BKIMOYBA IMQ-BHCOKA CTCIICH
Ha NpeleHKa WM cyGeKTHBRHOCT, KAKTO M Te3H €JIEMEHTH, 32 KOMTO MPEIIIOJIOKCHUATA H

OLICHKHUTE WIMaT 3HAYHTCIHO BIHAHHE BBPXY (bm{anconm OTHET KaTO LsIo, Ca OTACIHO
OIIOBECTCHH.
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8.5, OTueTHA BATYTA

(2) ®yHKOUOHAJHA BAIYTA H BATYTAa HA NPEICTABAHE

DyHKUMOHANIHATA BalyTa Ha JAPYKECTBOTO € Brirapckus JieB. JIpyxecTBOTO
u3non3ysa Geirapekus nes (BGN) xato 0T9€THA BajIyTa.

(6) Cneaxcn B 9yxkaecTpanHa BATYTa

OnepaluTe ¢ YyXJIECTPAHHA BalyTa Ce OTYMTAT B leBa MO oOMeHHHA KYPC,
TPHJIOXKHM B JIeHs Ha M3BBPIIBaHE Ha caenkara. [lapuiHu akTHBH H NAaCHBY, JEHOMUHHMPAHH
B 4yKIECTPAHHA BayTa, CE QTHMTAT B JIeBa [0 3aKIOYHTENHIS KYpC B ICHA Ha W3rOTBAHE HA
Gananca. KypcoBuTe pasnuku, NPOM3THHAIIM OT TE3H ONEpauuM Ce OTIMTAT B ordyera 3a
Aoxoqure.

8.6. lepuApOAM U ONEHKH HA €JIeMEHTHTE Ha CUETOBOAHH fajaHc
8.6.1. iMoTH, MAIIMEH, CHOphxKenus 1 oGopyasane (MMCO)

i) CobcTeeHn aKTHBH

VIMCO ce OTYHTAT O [IeHa Ha npuaobuBane, oOpasyBaHa OT OKYITHATa HM cTOMHOCT
1 JOILIHKTENHATE Pa3XOH, M3BLPIICHH N0 NPHIOGKBAHETO MM M HAMAIICHH C pa3Mepa Ha
HA9HCEHHTE AMOPTH3ALMH ¥ TIPH3HATATa 00E3LEHKA.

Kato mparoTpaiidu MaTepuanHM aKkTHBH Ce NPH3HABAT NpUKOOHTHTE U NPUTEXKABAHH
aKTHBH, KOMTO MMAT HATypalHO-BEHIeCTBEHa (OopMa, Ce M3NOI3yBar 3a HPOM3BOACTBOTO
WHIM JIOCTABKATA/MpOAax0aTa HAa aKTHBH HJIH YCHOYTW, 3a OTHAaBaHC IO HAeM, 3a
aIMMHHCTPATMBHH WM IDYTH IEJH, CTOHHOCTTA MM MOXE HANeHJIHO Ja Ce H3YHCIA U
NPEANpPHATHETO OYaKBa N3 MOMyYM HKOHOMMUECKM MH3IOJW OT aKTHBa. JIsnroTpaiinu
MaTepualHH aKTHBH, KOMTO OTTOBAapAT HA FOPHMTE YCIOBHA, HO ca Ha CTOMHOCT IIpH
npunobusanero uM nox 500 sesa (mpar Ha CBHIIECTBEHOCT) CE TIPH3HABAT KATO KPaTKOTpaiHH
M TAXHOTO M3MOJI3BAaHE CE& OTUMTA KaTo TEKYIH pa3Xxo/H.

Benuxu JIMA ce oLieHsBaT MbPBOHAYANHO NO Li€HA Ha HpUAOOMBaHE M CE MOCOYBAT
T10 HCTOPHYECKa IIEHA, HaMaleHa C aMOpTH3ALHUATA.

VBenMYeHHATa B 6aNaHCOBaTa CTOMHOCT, POM3THYALM OT IIPEONCHKA, CS OTHACAT B
MpeclieHBYeH pe3eps. HamaleHHsA, KOMTO KOMACHCHDAT MPEAXONHH yBETHYCHHA OTHOCHO
IMH M ChHI aKTHB, Ca 33 CMETKA Ha NPEONEHBYHMA pe3eps, BCUHKA IpYTH HaMACHHA CC
OTHACAT B OTYETA 3a NPUXOJH ¥ pasXofH.

ii) Haern aKTHBH IO $unancoBo-06BLpIAHNA NOTOBOPH

AXTHBH HaeTH o (PUHAHCOBO-OOBBP3aHH JOFOBOPH, 32 KOWUTO HpyxecTBOTO MoeMa
OCHOBHKTE PHCKOBE M H3rOIY IPHCHITH HA COGCTBEHOCTTE, C€ KnacuHUEpar KaTto PUHAHCOB
musunr. UMCO, npupobut upe3 QUHAHCOB JIM3HHI C& OTYMTAT IO CTOMHOCT paBHA OT
CIIpaBe/UIHBaTa 1IeHa ¥ HACTOAIIATA CTOMHOCT HA MMHMMATHATS JM3MHIOBH BHOCKHM KBM
HA4YaJ0TO HA JHU3HHTOBHMA MHEPHOA, HaMaleHa C HAYHCIECHUTE aMOpTH3alHH M 3arybu ot
obe3nenKa. JIM3MHrOBATE BHOCKH CE OTYMTAT B CHOTBETCTBHE CHC CUETOBOHATA NOTHTHKA.

iil) MocaeaBam | pa3xXoH

Pa3zxoay BB3HMKHAIM, 3a [a c€ MOJMEHH IJaBeH KOMIIOHEHT Ha aKTUB OT NMCO,
KOMTO Ce OTUMTA OTNENHO, BIIIOYMTEHO PasXom 3a MHCICKUWS H OCHOBCH PEMOHT, C€
kanuTanusupar. Jpyrd HocaexBally pa3xoiy ce KanuTaJu3upar, CaMo KOorato ce yBEImM9IaBa
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OpJemiaTa UKOHOMHYECKA HM3roja OT aKTHBa. BCHUKH OCTaHaIM pasxomy cc npu3HaBaT B
OrTdeTa 3a JOXOJMTE KaTo pa3Xxod B MOMCHTA Ha BBE3HMKBAHETO UM.

iv) AmopTH3auus

AMopTH3aLusaTa ce Hauucnasa B Ordera 3a JOXOMMTE HA 6asa Ha JuHEHUS METOA BB3
OCHOBA Ha OYaKBaHUs CPOK Ha noneseH xupoT Ha IMCO, Kouto ce OTHHTAT otAenHo.3emaTa
¥ BPEMEHHO M3BaJICHUTE OT yNoTpeba aKTHBM HE CE& aMOPTHU3UPAT.

OuakBaHHTE CPOKOBE HA TOJIC3CH JKMBOT Ca KaKTO ClieBa:

HMoTH, MAIHHHHA, CHOPDHKCHAN H AMOPTH3AIHOHHH CPOKOBE 0 TOAUHA
oGopynsane | 2007 r. | 2006 r. |

3emsa - -
Crpanu 25 25
Mamusn 1 oGopyaBaHe 4-10 4-10
ApTomMobuIH 4 4
Oduc ob3aBexnaHe 3-8 3-8
KoMInoTpH 4 MporpaMHU NPOIYKTH 2 2

Tlpes rouMnaTa He Ca M3BHPIICHA NPOMCHH B IIPUJIAraHUTE HOPMH Ha aMOopTH3alud B
CpaBHEHME C TIPEJIXO/HATA OTUETHA rO/MHA.

TNeuan6ute u 3ary6ute ot nponaxba Ha [IMA ce onpenenar no OTHOILICHHE Ha
GanaHCOBaTa CTOMHOCT M C€ B3€MAT NPEaBH/ IIPH ONPE/CIAHE Ha neganbara OT OCHOBHA
neitnoct. IIpn npoax6ara Ha NPEOLCHEHH aKTHBH CMUTE B TIpEOLIEHbYHHSA H JPYTH
pesepBH, OTHACAIIM C€ [0 TE3U aKTHBH C& tpancqopMHpaT B HepaslpeseneHa nevanba oT
NPEIXONHH NEPUOIH.

8.6.2. IbaroTpafinn HeMATCPHAIHH AKTHBH

IlsiroTpaiiHUTe HEMATCpHAHM aKTHBH €4 OllEHEHM MO TAXHaTa IE€HA HA
npuoOuBaHe, HAMANCHA C HAYMCIICHATA aMopTU3allis ¥ PU3HATaTa obe3leHKa.

Kato ABArOTpaliHA HeMarepHalH¥ aKTHBH ApYXeCTBOTO MpHTEXKABA MporpaMHH
OPOAYKTH.

Pasxopu no npuaoGuBane Ha MPOrpaMHy MPOAYKTH CC KaNUTaIM3BpAT U aMOpTH3UpaT
110 NMHEHHHS METOA 3a IIEPHOJIA, B KOHTO C& 0YaKBaT 6LIey HArOaH, OGMKHOBEHO OKOJIO 7
roguev. HemaTepuamHuTe aKTUBH HE CC npeouensBar. OTueTHATA CTOMHOCT HA BCCKH
HeMaTepuaieH aKTHB CE Npepasriieiia ropamHo M ce ofe3ueHsBa, aKo MpEBHUINABA
BBE3CTAHOBMMATA MY CTOHHOCT

8.6.3. HupeCTHOHHA ¥ CHYYACTHA

MHBECTUIIMATE | ChYJaCTHATA Ha APY)KECTBOTO Ca OLICHEHH O LieHa Ha MpHIOoOHBAaHE,
Thii KaTo He ce ThpryBar Ha Gopcata H PBKOBOZICTBOTO HE pasmojara ¢ HaJEXKIHA
HH(pOpMAIHA 32 CIIPaBeUIMBATA UM CTOHHOCT ¥ HE CUMTa, Y€ Ts CE pa3/IiyaBa CHIECTBEHO OT
OTYETHATA UM CTOHHOCT. ,

Jrpkanure 3a npopax6a HUHAHCOBH aKTHUBH, KOMTO RPYXECTBOTO Bb3HaMepssa 1a
Opofane B paMKMTE Ha 12 Mecelia OT faTara Ha OanaHca ce OTYATaT Karo TEKYyI¥ aKTHUBH.
Ocrananite PUHAHCOBH aKTHBY CE KnacH(HUIMpPAT KaTO HETEKYIIH.
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8.6.4. MaTepuajinu 3apacu

MarepuanHuTe 3anacu IpH TAXHATA MOKYIIKa Ca OLIEHABaHH No LieHa Ha npuaoOuBaHe.
OueHkara Ha HOTpeGIEHHETO MM € M3BBLPIIBaHA N0 METOZAA Ha CPeIHO MpeTeriaeHara leHa. B
Kpas Ha rogvHara T¢ ¢a OIICHCHH MO MO~-HUCKATa MEXKIY HETHATa UM IPOJAXKHA CTOMHOCT H
oruerHata UM croifHocT. CebGectroiiHocTTa Ha rorosara npoayknus 1 Hezasspmenoro
IpPOM3BOJCTBO Ca OLIEHCHM MO CTOHHOCTTa HAa OCHOBHHTE NMPOM3BOJACTBEHH pa3Xxoiu 3a
MaTepuand, HpeKM pa3XoAW 3a TPYA H COHMANHO/3APDABHO OCHTYpSABaHE, IPYTH MPEKH
pasxomu (BKJ. BHHUIHH YCAYIM H aMOPTU3alHH) M HENpeKH pasXodu, CBBpP3aHH C
NPOM3BOACTBOTO, HO HM3KMOUBA (MHAHCOBH pasxomd. HerHata peammsyema CTOMHOCT €
OLEHKAa Ha NpoJiaKHaTa LeHa, NPH HOPMAJHO NpPOTHMYaHE Ha AEHHOCTTA, HaMajleHa C
pa3xomuTe 3a JOBbpLIBaHE M Npojaxoa.

8.6.S. Thproecks B3eMaHHS

TrproBckuTe B3eMaHMA B JieBa ¢a OLECHEHH 10 CTOHHOCTTa Ha TAXHOTO Bb3HHUKBaHE, a
Te3W NCHOMHHHpAHH B YY)KAECTpaHHa BanyTa - no sapoumutennusa kypc Ha BHbB kM 31
JexemBpu 2007 ¥ ca HaMaJleHH ChC CTOMHOCTTA Ha NpU3HATaTa 00e31eHKa 3a HECHOHpagMH U
TpyaHochOupaeMn BlemaHus. OGe3lleHKa Ha B3eMaHHATa, Bb3HMKHaIM npe3 2006 r. He €
npaBeHa, T KaTo € NPeLEeHEHO, Y€ BCHYKH B3eMaHHUA L1e Ce MOIydar.

8.6.6. Ilapnun cpeacTBa H NAPHYHH €KBHBAJIECHTH

TapuuHuTe cpeacTBa M HapHYHM CGKBHBAJICHTH BKJHOYBAaT mapu B Gpoli, mapu no
6ankoBH cMeTkM. Te ca OLEHEHH N0 HOMHHAIHATA UM CTOMHOCT. 3a LieNHTe Ha CHCTABIHETO
Ha OTYETa 3a MAPUYHHUTE MOTOLM MAapUTe U NApUYHHATE eKBUBAJICHTH Ca MPEICTAaBEHH KaTo
He6noKupaHu napy B 6aHKH U B Kaca.

8.6.7. O6esnenka

banaHcoBara CTOMHOCT Ha aKTHBHTE Ha ﬂp}’)!(eCTBOTO, C H3KMOYCHHUC Ha
MAaTCpPHATIHHUTE 3al1aCH M OTCPO‘ICHPITC JaHBYHH aKTHBH, CE IIpepasrjie)Xaa KbM BCsKa aTa Ha
H3roTBsHE Ha Cajlanca, 3a na ce onpeleiH Jakd ChINeCTBYBAaT MpH3HamM 3a obesneHka. B
cifydaif, 4e CBINECTBYBAT TAaKWBa NpH3HAUM Ce NpaBd Takara NMpHOIM3UTENHA OlCHKA Ha
BB3CTRHOBHMHMTA CTOMHOCT Ha aKTHBa. 3arybara oT o0e3leHKa ce Npu3HaBa BUHArH B CIydail,
ye GanaHcoBaTa (MpEHOCHMa) CTOMHOCT Ha €IMH aKTHB WM Ipyla AKTHBH, reHepHpaLld
NapHYHM MOCTBHIUICHHMS, YacT OT KOUTO € TOH, NPEeBUILIABA HErOBaTa BH3CTAHOBHMA CTOMHOCT.
3arybure oT 06e3LEHKY ce mpu3HaBar B OT4eTa 33 JOXOLHTE,

8.6.8. Aknnonepen KanuTaJd

Co6CTBEHMAT KalMTal Ha APYXECTBOTO BIJIIOYBA AKIMOHEPHHS (OCHOBEH) KamuTal,
o6y ¥ cnemuamM3uMpaHM pe3epBH, HepasnpelencHa nedanGa (PECHEKTHBHO HENOKPHTa
3ary6a) U Texynja neuanta (3aryoa).

AKUMOHEPHHMAT (OCHOBEH) KANHTAJX CE CHCTOM OT OOCMKHOBEHM aKIMH H €
TIpEeACTaBEeH II0 HEroBaTa HOMHMHANHA CTOMHOCT, KOATQ CHOTBETCTBA HA AaKTyalHaTa My
cblebHa peructpauua. Kem 31 gekeMspu BHECEH LIC/IHAT 3alUCaH KAIHTAJ.
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OGunTe (3aXb/UKHTENHH) Pe3epBH H JONLIHATEHHTE Pe3epBH Ce obpa3sysar oT
pasnpe/ie/IEHUETO Ha MedantaTa, ChrIIACHO M3MCKBaHMATa Ha THPrOBCKUS 3aKOH H YCTaBa Ha
ApyxectBoTo. KaTo HONBJIHUTENHA Pe3CpPBH Ca OTYETCHH H PE3YNITATH OT PEBONHMPH3aLMATa
Ha aKTMBMTE U [IaCHUBUTE, M3BHPLIBaHA npe3 1997 r. mo npeBUCH B 3aKOHA HA4HH.

Karo IIpeonennuen peseps B GanaHca Ha APY)KECTBOTO € NPEICTABCH PE3YNTATHT OT
H3BBPIIBAHATE NPE3 NPEAXOAHH FOUHH NPCOLICHKH IO CIpaBEANMBaTa CTOMHOCT Ha 4acT OT
TIPUTEKABAHUTE OT APYKECTBOTO TBATOTPAiHH MaTepHaNHH aKTHBH. [IpeoueHbUHHAT pe3epB
ce MPH3HABA KATO HepasNpe/eneHa nedanta cie 0CBOGOX/IABAHETO OT CHOTBETHHA akTHB. B
CHOTBETCTBHE C M3MCKBAHMATA HA KOPIIOPATUBHUA JaHBYEH 3aKOH MPEOLICHBIHHMAT Pe3cpB Ha
BCHUKHM IYBITOTpaifHH aKTHBM, KOMTO e ofpasysan 3a nmepuoga Ao 31.12.2002 xeM 1 auyapu
2007 r. e ornucan. Cnen 31.12.2002 r. HOB NpeoLeHbYEH pe3eps He € 00pa3yBaH.

IIpemMnan oT eMHCER [PYXECTBOTO HsMa.

8.6.9. 3aemn
HpyXecTBOTO HE € MOJI3yBaJIO 3aeMHM OT GaHKH.
8.6.10. Orcpouenn JaHBUH

OTCpoueH JaHBK Ce HauYKC/sBa Mo GalaHCOBHA METOA 3& BCHYKH BPEMECHHH Pa3jIHKH,
ABSBALLM CE MEXTY JaHBUHATA OCHOBA HA aKTMBMTE M HaCHBUTE H OTYETHATa UM CTOHHOCT
BBB (PMHAHCOBHUS OTYET.

Ipy WM3YKCIABAHETO HAa OTCPOYCHHTE AAHBLH Ce H3MOJ3YBAT NAHBYHMTC CTaBKH,
KOHTO CE€ OTHAcAT 3a MEPHOAMTE Ha OYaKBAHOTO OOpAaTHO NPOABJICHHE HA MAHBYHUTS
BPEMEHHH Pa3JIHKH.

AKTHBBET 1O OTCpPOYEHH MaHBIH CE OTpa3fiBa KaTO JABATOCPOYHO B3eMaHe H
yBe/IMYeHHE Ha CYETOBOAHATA Meyat0a WM HaMaJieHHe Ha C4eTOBO/IHATA 3ary0a 3a mepuoja.

ITacHBBT MO OTCPOYEHHM AAHBLUM C€ OTpPa3siBa KaTo NBJITOCPOYHO 3aIBbIDKEHHE H
HaMajeHKe Ha CYETOBOHATA Neyanba MM yBeJIHYEeHHe Ha CUSTOBOJHATA 3ary0a 3a mepHoja.

8.6.11. loxonn Ha nepconaja

KpaTkocpounn 10X0/14 HA IIePCOHAJIA

KpaTkocpouHHTE JOXOAM Ha MEPCOHANa CE& MPEAOCTABAT N0 BhTpemny mpasuia 3a
opranusalids Ha paboTHara 3amnara. Te ce NpU3HaBaT HA PasXxof H 3aJb/DKCHHE KbM
IIepCOoHAla 32 epro/ia Ha MOJIAraHeTo Ha HeroBuA TPYA.

ILnaTen roaumien oTNMycK

JpyXecTBOTO NMpU3HaBa Karo 3aNb/DKCHHE HEJMCKOHTHpaHaTa CyMa Ha OLICHCHHTC
pasxomH IO IUIATeH rOAMIIEH OTIYCK, OYaKBaHH Ja GbIaT NiareHH Ha PaGOTHHIMTE H
CIYXKUTENMTE B 3aMAHA Ha TPY/Ja UM 3a W3MUHa/Ms ordeTeH nepuop [omaranpre ce CyMH 3a
KOMIIEHCHPYEMM OTITYCKH Ha IEPCOHAla €& OTYMTAT KaTo 3ab/DKEHHEC M KaTO pasXoA.

ChriacHo JaHBYHOTO 3aKOHOHATEICTBO TE3H CyMH HE C€ NpPH3HABaT 3a AaHBYCH
pa3xoq ¥ GopMHupar BpEMEHHHU AaHBYHU padiukd. 3a TIX Ce HAYMC/IABA AKTHB MO OTCPOUCH
AaHBK. B chemsamMTe MEPHOMH, KOraro ce MON3yBa KOMIICHCHpyeMHs (HaTpynsamt ce
OTITyCK) BpeMEHHHTE pPa3/IMKH Ce NPOsABABAT OOpaTHO.
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8.6.12. IlpoBu3nan

[poBu3usa ce mnpusHaBa B OGamaHca koraro JIpyXecTBOTO HMa NpaBHO WIH
KOHCTPYKTHRHO 3aIbJKCHHE B PE3YATAT HA MUHAIO C’BGPITHC, M MIMa BEPOATHOCT, OMPEICIICH
M3XOAAIN TOTOK, ChABPKAIN MKOHOMHYECKH TOM3H, ha Obhe HeoOXonuM 32 MOKPHBAHE HA
3aIb/DKEHHETO.

8.6.13. Cbaebnm ciopose

K’beCTO € BEPOATHO ONPEACHACH U3XOIALN ITOTOK, ChABPXKAI] HKOHOMHYECKH NOoa34, Ja
6Bae HeoGXOOMM 3a NMOKpHBaHE HA 3aXbJDKEHME IO ChAcOeH cnop, ApyKecTBOTO NMpH3HABA
npoeuzus. IlpoBususara ce Gasupa Ha Haif-1o0para OLEHKa AafeHa OT IOPUIHYECKHTE
cbBeTHHLM Ha [IpyxkecTBOTO.

8.7. llpusnaBane Ha NPHXOAMTE

IpuxomuTe BKIIOYBAT CIIPaBE/IMBATa LiEHA HA NPOAAJCHHTEe CTOKH H YCIYTH, HETHO
ot JJIC. ITlpuxoaure ce npu3HaBaT KaKTo ClenBa:

(a) IIpodaxcbu na cmoxu — npooadxcbu Ha eopo
[Mpuxomure OT mpojakOH HAa CTOKM C€ MpPHU3HABAT, KOTraTo NPEANPUATHETO ¢
IIOCTABHMIIO Ha KIIMEHTA, 4 KIIHEHTa € [IpHell CTOKHTE.

(6) IIpooasic6u na opebro
Ipuxomure OT HmpoAaxOH HA CTOKM CE NPHU3HABAT KOraTo MPEIANPHATHETO NPOJaBa
cTokaTa Ha KiMenta. IlpogaxGuTe Ha npeGHO ce M3BBpUIBAT B Opolf MM 4pe3 KPEAHTHH
kapTH. OTUETEHUST IPUXON € OpyTHaTa CyMa Ha MPOJAXOHUTE, KOATO BKIIOYBA U IbJOKMMUTE
TaKCH 3a MPEBOJNTE, U3BLPIIEHH C KPEOUTHATa KapTa. Tesu TakCH ce BIUIOYBAT B PasXORUTS
3a mpofaxou.

(8) IIpooadicbu na ycnyeu
TIpuxomuTe OT NPEROCTAaBEHHM YCIIYTH CE NPH3HABAT B OTYCTHHA MEPHON, B KoiiTo ca
M3BLPIICHH, Ha 0asa Ha CTENMEHTAa HA H3ITBJIHCHWE, ONpPEACNCHH KaTo IPOLUCHT Ha
M3BEPUICHATE YCTYTd IO MOMEHTA OT BCHIKH YCITYTH, KOHTO TpAGBa /ia OB/IaT Mpe/0CTaBeHH.

(2) Ilpuxoou om ruxeu
Tpuxonure OT JMXBH €€ Pa3CPOUBAT, KaTO CE M3MON3YBa METOAA HA eeKTUBHATA
NHXBa.

(0) IIpuxoou om ousudermu
Ilpuxom OT JUBHAEHTH Ce NpPH3HABA KOTaro € YCTAaHOBEHO MpPAaBOTO Ja C€ MONy4H
[IALAHETO.

IHpuxodou om Haem ce npu3HasaT B OT4eTa 32 JOXOOUTE HA Oa3a Ha JMUHCHHHUA METOX
3a BPEMETO Ha NPOXBLKUTENHOCT Ha JIM3HHIOBHS JOrOBOP.

IMpuxoawm ce IpU3HABAT U NPH npooaxcHu Ha akmusu, 6€3 BKIIOYICHHS B LICHATA JA0cC.
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8.8. Pa3xoan

OnepaTHBHH pa3sxoaH
OnepaTHBHUTE Pa3XoQ¥ €€ HAauMC/LABAT B MOMEHTa Ha TAXHOTO BB3HHKBaHe, MPH
cnasBaHe Ha NPUHIMIIA 33 CHIOCTaBUMOCT C IPHXONUTE.

ILnamadus 00 eKCIJI0ATANMOHEH JHINHT

[Mnamanns 10 EKCIUIOATALMOHEH JIM3HHI C€ ITPU3HABAT B OTYETa 3a JOXOAHM Ha 6aza
JNMHEHAHUST METOM 3a BPEMETO HA MPOIBLMKMTEIHOCT HA NM3UHIOBHA NOTOBOP. HOJIquHHTC
BBHIIHH ITOJI3H C€ INPH3HABAT B Ortuera 33 AOXOOMTE KaTo HepasjesiHa 4acT OT obniure
JIU3HHIOBH pa3XoIu.

HerHu pe3yaTaTH 0T (HHAHCOBA ONepalHd

Hetnute pe3ynraTe OT (GUHAHCOBYM OMEpalMH BKIIOYBAT MIATAMH JIMXBH MO 33€MH,
H3YMCIIABAHH 110 METONA Ha €eKTHRHHA JINXBEH NMPOLCHT, JMXBH OT HHBECTHPaHH CPEICTBA,
IPHXOJM OT JMBH/IEHTH W Meuaitu ¥ 3ary0u OT onepaliii B YYXK/IECTpaHHa BanyTa, GaHKOBH
TaKCH 110 06CIyXXBaHe Ha CMETKH.

Tpuxomu oT nuxBM ce HauMcasBar B OTdera 3a AOXOMM, KAaTO Ce B3eMa MpeaBHN
e(eKTUBHHS IPUXO/] IPHUCHI] Ha aKTHBA.

8.9. Janbnp oT neuanbara

Janbuy ot nevanOara 3a roJjMHaTa NPEACTaBIABAT CyMaTa OT TEKYLMTe B OTCPOUCHH
JaHbLU

TeKylHAT JaHEK € HAYMCIEHHA JaHBK BBPXY Nevantara 3a TEKYUIMs OepHOA, KaTo ca
NPUIOKEHH CTABKHTE B CHIAa KbM JaTaTa Ha Gajanca

JausKbT BBpXy MedanGara ce npusHaBa B OTueTa 3a AOXOAUTE C M3KIIOYCHHE HA
TO3M,0THACAIL Ce [0 CTATHH, KOMTO Ca IIPH3HATH AMPEKTHO B KallMTaja, KaTo B TO3M Cirydai
TOii ce MpecTaBg B KanurTaia.

OTCpOUYEHHAT JAHBK € HAYHUCIIEH, KaTo ce Mpwiara OaaHCOBMAT METOJ, H Ce& OTHAcCH
3a BpeMEHHHTE pa3snuKH MexXAy GajnaHcoBaTa CTOMHOCT HAa aKTHBHTE M MAaCHBHTC 33 LICIHTE
Ha CYETOBOAHOTO MM QTUMTAaHE M AaHBYHATA UM OCHOBa. PasMephT Ha OTCPOYECHHA JaHBK €
OCHOBaH Ha OYAKBAHMs HAYMH Ha pealn3alisd Ha aKTUBHTC HIM NACHBHTE, KaTO Ce Mmpuiarart
JMaHBYHMUTE CTABKM B CWJIa KM JaTaTa HAa H3roTBsHE Ha OanaHca WIH TE3H, KOHTO CE O4aKBaT
Jia 6BAAT B CUIa cileq Hesl.

AKTHB 10 OTCpOYEHM JAHDBIM Ce Ha4YMCIIABA CaMo JI0 pa3Mepa, 0 KOHTO € Bb3MOXHO
6pnewma obnaraeMa neyanba ga Objae HaMMYHA NPH YCIOBHE, 4€ HEU3MON3BAHUTE ARHBYHH
3ary6u W Kpeaurs Mmorar na Opgar m3nmomsyBand. OTCpoYeHMTE NaHBYHH aKTHBY Ca
HaMaJIeHH 10 pa3Mepa Ha Te3H, 3a KOMTO GbjeliaTa H3roja He € NoBeue BEPOATHO Aa Obae
peanu3npaHa

9. loxon na aknus

JloxonsT Ha eHa aKius ce H3YMCIIsABa Ha 6a3a Ha HeTHaTa neyanba 3a pasnpencieHne
H CpPeOHo npeTernenns 6poit Ha OGUKHOBEHHTE MOMMEHHH aKUMH ITPH3 OTYCTHHA NIEPHOA.




»Payo Kosaua“ A/l - rp. I'aGpoBo
l'ognmen gpunancos oTuer 3a roxnnara, 3apbpmBama na 31.12.2007
10. Yapasnenue na ¢puHAHCOBHTE pHCKOB. PaxTOpH Ha PHHAHCOBMTE PHCKOBE

JleHHOCTTA Ha HAPYXECTBOTO € W3IOXKEHa HAa (MHAHCOBM PHCKOBE, BKIOUBAIIH
e(eKTHTE OT IPOMAHATA HA BANYTHHTe KYPCOBE, JMXBEHHTE NPOHEHTH No TBPTOBCKATE H
GaHKOBHTE KpPEIWTH, 3aJ034 CPemly BleMAHHs M KpeIMTHH NEpHOAM NpPENOCTABAHM Ha
KJTHCHTH,

(@) Puck om xypcoeu paznuxu _

HeHiHOCTTa Ha APYKECTBOTO ce oChIIecTBIBa 78 % B Xonanmus, a ocTaHaNaTa 4acT B
Buarapus 1 nonacTosameM e u3oxeHa Ha IPSK PHCK OT PasMKM OT IIPOMEHH BB BATYTHHTE
KypcCOBe.

(6) JTuxgen puck
HpyxecTBoTO € momsyBaso GaHkoBH KpEIauTH.

() Kpeoumnu puckose
HpyxecTBOTO He npenocTass KpEeUTHH MEPHOAU HAa KTHEHTHUTE CH.

(2) Jluxeuden puck

Hpennasnusoro ynpasnenwe na nuxemmaus PHCK mpeanojiara NOAALpKAHE Ha
AOCTATBYHO KOJIMYECTBO NAPHYHM CPEACTBA M JTHKBUIHH LICHHH KHIXKA, KaKTO U BB3MOMXHOCT
3 IOMBITHUTENHO (UHAHCHPAHE C KPEMTH U 33 3aKPHBAHE Ha Na3apHH HO3HIMH.
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Tognmen GHAAHCOB OTYET 32 FOAMHATA, 3aBbpmBaIa Ha 31.12.2007
ITOACHHUTEJIHH BEJIEXXKH KBM BAJIAHCA, OTYETA 34 JOXOJUTE
(BBB BCHUKH NPHIOXKEHHA CYMHTE ¢ IIOCOYEHH B XHIL. JIeBa, aKO HE € YIIOMEHATO PYro)

1. IMOTH, MaINHHH, CHOPHXeHns H 06opyasane (MMCO)

N 9 ®
L1 |
Ioxaszarenn E’ % E
)
g |E % B g
B = =%
E & |§ |8 -
g i |5 |§ |E |8
A o = =y [=¢ )
B T.4. 3a nepuona 4 4 1 9
01.01.2006 200una
OruerHa CTOMHOCT 17 146 229 3 19 414
Habpana amopTu3zaumns 55 173 15 243
banancoBa cToifHOCT 17 91 56 3 4 171
Ilpe3 2006 zoouna
HocTbumm 23 29 2 54
H3nesnun 3 3
HaunclieHa aMOpPTH3aIHA 4 19 3 26
AMopTH3auHs Ha U3IE3H
31.12.2006 2o0una
OTt4eTHA CTOHHOCT 17 146 249 32 21 465
Harpynana amopTH3anms 59 192 18 269
baniaacoBa CTOHHOCT 17 87 57 32| 3 196
Ilpes 2007 200una
Iocrenunu 72 1 73
Hzneanu
HauucneHa aMopTH3anus 7 21 6 4 38
AMOpTH3aUHs Ha U3JIe3/H
31.12.2007 zo0una
OruerHa cToMHOCT 17 146 321 32 22 538
Harpynana aMmopTH3alLus 661 213 6 22 307
BajiancoBa CTOHHOCT 17 80 108 26 231

B nosunus “Mainnag 1 06opyaBaHe” ca BIIIOYEHH MalllMHM, 000py/IBaHe,
KOMITIOTBPHA TEXHUKA.
B nozuuusa “Ipyru” ca BKIIIOYEHH CTONAHCKHA HHBEHTAP.

JApyXecTBOTO HAMA 3aTI0KEHH H HIIOTEKMPaHH HMOTH, MAIIHHH, CHOPBHXEHHN
obopynsane.
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2. Orcpovyenn NaHbYHH AKTHBH

JlaHbuHUTe BpeMEHHH Pa3IHKH He ca KoMnencupany. He criiecTByBa I0puaHuecko
NpaBo 3a KOMIICHCHPaHE Ha KPATKOCPOYHH JaHbYHH aKTHBH Cpely KPATKOCPOUHH JaHbUHH
NacHBU

O'rcpoqelmre JAaHBYHH AKTHBH M JaHBYHH [TACHBH Ca 3a BB3CTAHOBSABaHE ciexn 12

Mecena.

Janpunu | JaubueH |OrcpoueH
Ioxka3zarenu BPEMEHHH |HOPMATHB |H JAHBLYHH

PAa3IHKH (ctaBka) |aKTHBH

Hoeoevsnuxnanu npes 2006 200una

Komnencupyemu otmycku 14589 10 1458,9

B xpaa na 2006 zo0una

KoMnencupyemu ornycku 14589 10 1458,9

Ilpes 2007 200una

OO6parHO NpoABEHM: 14589 10 1458.9

KoMmnieHcHpyeMn otnycku 14589 10 1458,9

HoBoBr3HukHamM:

Komnencupyemu ormycku 14883 10 1488.3

B xpas ma 2007 200una

Komniencupyemu otmycku 14883 10 1488.3

3. MaTepuajann 3anacn

IToxa3zaTenn Topuna, Tonnna,
3aBbpPUIBAMA HA 3aBLPUIBANIA Ha
31.12.2007 31.12.2006
CypoBHuHY M MaTepranu 65 54
HesaBbpieHO NpOH3BOACTBO , 138 120
Ipoxykuus 12 12
O6mo 215 186

KoM 31 nexemepu 2007 r. HAMa ycIoBHA 33 0Ge3LeHKa Ha MaTepHalHUTE 3a1acH.
CoraacHo 3anosen Ne 261/20.10.2007 e u3pbspuIcHa HHBEHTAPH3ALMSA HA
MaTepHaHUTe 3anacH. Pesynrarure ca otpasenu B OTueTa 33 JOXOIHTE.
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4. BzemManad

HokazaTenH Topuaa, Tonuna,
3aBbLpHBAma HA 3aRbPHIBALIA HA
31.12.2007 31.12.2006
Biemanus OT KJIHECHTH 297 200
CoaebHH ¥ NPHCHACHH B3eMaHus 2 1
Texkymu AAHBYHH B3EMaHUs 10 17
Jlpyru B3eMaHus 1
O6mo 310 218
Tlo-sHaunTeHuTe B3eMaHus OT KIIMEHTHTE KbM 31.12.2007 r. ca:
(XHJLJB.)
KoBTparesr PazMep Ha B3EMaHETO B T.u4. I[IpocpodecHUTE
KauMTeXHUK 185
Cekya 5
Kur Komepc 7
5. Ilapuunn cpeAcTBa
Ioxa3zaTean Tonnna, Toanua,
3apbpIBama Ha 3aBbLpHIBAIIA HA
31.12.2007 31.12.2006
[TapurHYU CpECTBA B JIEBa 26 42
TMapuyHK CpeCTBa B IY)KASCTpaHHa BaTyTa 34 3
O6mo 60 45
6. THpProBeKA H APYrH 3aAbJIKEHHA
Hoxazarean Tonuna, Tonana,
3aBbpIBaIA HA 3aBLPIIBAINA HA
31.12.2007 31.12.2006
JlocTaBuuily 91 126
Cebp3aHy JHIA 3
Tloxyienu aBasCcH 126 49
Jpyru 21
217 199

TNo-3HauMTETHUTE 3aXBIDKEHHA KBM JOCTABYHIUTE ¥ KIIHCHTHTE IO aBaHCH KbM
31.12.2007 r. ca: ‘

(xuJ.1B.)

KonTtparenTt | Pa3mep na B T.a.
3abJIKCHHEETO IIpocpoueHnTe
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Topumen GHAAHCOB OTYET 32 OAHHATA, 3ABLPUIBAINIA HA 31.12.2007
Xepoc EOOJL 6
Xvc Al 39
Banepu Munanos EOO/] 19
7. 3agbJokeHAs KbM NepCOHAIa
Toxa3aTeinn Tonuna, Toxnna,
3aBbLpIIBAINA HA 3aBbpPIIBAING HA
31.12.2007 31.12.2006
Tlo TeKyly Bh3HArpaXKACHUS 39 43
Heuznos3zyBaH OTIYCK MHHAJIH TOJMHU 15
O6mo: 54 43
8. JanbYHH H OCATYPHUTETHH 321bL/UKCHHHA
Hoxazarean Tonuna, Topuna,
3aBBpIIBAINA HA 3aBLpIBAIIR HA
31.12.2007 31.12.2006
JlaHbilM BHPXY JOXOnH (u3.muma 4
Jlpyr# JaHBYHM 3aIBIDKCHIUSA 28 33
3axbokenus 10O 11 7
3a(b/DKEHUS 3paBHO OCUTYPABAHE 3 2
O6mo: 46 42
9. Pa3zxojs 3a CypOBHHH , MATEPHA/IN H KOHCYMATHBR
Tloxazarenn Tognua, Toxmua,
3apbpHIBAINA HA 3apbpIIBAINA HA
31.12.2007 31.12.2006
EnexTpoeHeprus (45) 37
TopuBa ¥ CMa304HH MaTCpUaH (24 (13
Pe3epBHH YaCTH 9) (7
Marepuanu (1329) (912)
O6mo; (1407) (969) |
10. Pazxoau 3a BbHITHH YCIYT'H
TToxa3zaTean Tonnna, Toanna,
3apnpuiBala Ha 3apbLpUIBANIA HA
31.12.2007 31.12.2006
Haer TpaHcnopT (194) (187
Bopa n cpo01LYCITYTH (18) (13)
Hpyrn (159) (193
O6mo: (371) (393

o ||

g et
"o
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11. Pa3xoan 3a nepcoHaia

TokazaTeau Toanua, Tonuna,
3apLpIIBAMA HA 3aBbLpIIBAIIA HA
31.12.2007 31.12.2006
Bri3narpaxacHus (410) (25
OcHurypoBKH (86) (56)
O6mo: 496 (313)
12. ®rHEaBCOBH NPHXOAA/PA3XOaH
THoxa3zaTenn Tonxnna, Toxmna,
3apbLpIBAING HA 3aBbLpIIBAIIA HA
31.12.2007 31.12.2006
Tlpuxoau OT JIMXBH
TTonoxuTETHH KYPCOBH pa3/IMKK
Pas3xo/y 32 JIMXBH 2) [V
OTpHLATEIHH KypCOBH pasidku ©) 3)
O6mo: (6) )
13. OcHOBHH KOMNOHEHTH HA PA3X0JH 32 AaHBIH
Tloxazaren T'oguna, Tonuua,
3aphLPIMIBAMA HA 3apbpUIBaINA HA
31.12.2007 31.12.2006
Texyin fanb4eH Pa3xol 19 22
Pazxony 110 OTCpOYEHH JaHBLH I10
BpEMEHHH Pa3JIMKH — HETO 3
Paszxon 3a JAHBK 19 25

TIpeoGpa3yBaHe HA CYCTOBOIHHS PE3YJITAT IO AaEbYHA JeKnapanns 3a 2007 r.

TIoxkazaTend Cyma (XHJLJB.

Tpuxoau or OITP 2498

Pazxean ot OIP 2305

CueroBoHa neuaita 193
1. YBeanueHus

AMOpTH3AIHH 38

Pa3xo/d [0 HEH3ILOTIYCKH 15
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Tonnimen (PHHAHCOB OTHET 32 TOHHATA,

japbpIIBaAIA HA 31.12.2007

[Bemuko yBeHueHHS

53 |

11. HamaeHus

AMOpTH3alHMH 38 |
Pasxoam 10 HEU3N.OTILYCKH — 2002 ron. 15
Benuxko HAMAJEHAS 53
Nappuna neuanba (3ary6a) 193
| Banancosa neqan6a (3ary6a) 174
14. loxox HA aKuHs
TloxasaTein Topsna, Topuna,
3apbpHIBAINA HA 3aBbpINBAIIA HA
31.12.2007 31.12.2006
Herna neuan6a 3a pasnpefeneHue Mexy
aKIMOHEPHUTE B JICBA 173651 112416
CpenHonpeTericH 6poii Ha H3/IaICHATS
OOHKHOBEHH aKIHH 23045 23045
JIoxo[ Ha eHA AKUHS 7,535 4.87§J

15. JiuBujeHT HA AKUHs

Tloxa3aTean

TonnHa, 3aBbpMBAIA HA
31.12.2007

ToanHa, 3aBbLpIIBAINA HA
31.12.2006

16. OnoBecTABaHE HAa CBLP3AHATE JIANA H cAeJIKHTE ¢ THX

CebLP3aHH JHNA CA&:

HauMeHOBaHHE HA
CBBP3aHOTO JIHIE

M
-
et

BpyTHO BH3HArPAKACHHC A COLIMANIHY pasxoiy
ColpanHy OCHTyPOBKHM, ABJUKH

| ot paboroaarenst
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17. Vc10BHH AKTHBH H YCJIOBHH 3305 /DKCHHA

KoM 31.12.2007 romHa APYKECTBOTO Ha € NPSIOCTaBHIIO FapaHivii Ha TPETH JHla.
Hsama ycnoBHH 3ab/DKCHAS.

18. CrLGuTHS cien AaTaTa Ha Gajsanca

He ca HacTHIMIN CHONTHS, KOWTO Jia ¢a OTPascHH B OTUETa HJIK A Tpaﬁna Jace
ONOBECTABAT.

19. Tloxa3aTean 32 QHHAHCOBO-HKOHOMHIECKH AHAJIH3

N3XOAHA NAHHU
BAJIAHC
Iloka3aTenu Mspka Texyma | [Ipenx.
roAMHA | roaMHa
AKTHBH
1| {parorpaiii¥ aKTHBH XHJLJIB. 231 197
2 | KpaTkoTpaiiHH aKTUBH XHWLJIB. 585 449
2,1 | B T.4. MATEpHATHH 3arIacH XWILJIB. 215 186
2,2 | KpaTKOCPOYHH B3CMaHUA XHJLJIB. 310 218
2,3 | KpaTKOTpaitH¥ (UHAHCOBH aKTHBH XWLJIB.
2,4 | nappuHU CPEACTBA XHWILJIB. 60 45
2,5 | pazxoay 3a ObAeH NepHoaH XHILJIB.
Beuvko aKkTMBH XWJLJIB. 816 646
IMacuBH
1 | IpnrocpoYHH NacuBy XWJLJB. 18
2 | KpaTkoCcpO4HH MaCHBH XHJLJIB. 330 290
BcHYKO nacHBH XHWLJIB. 330 308
Col6cTBeH KanuTAJ
1| OcnoBeB KanyTax XHJLJIB. 69 69
2 | Pezepru XHILJIB. 258 172
3 | Herna nevan6a XMJLJIB. 159 97
Bceuyko coOCTBEH KanMTal ' XHJLJIB. 486 338
Benuko nacusy ¥ cCOOCTBEH KanuTal X#JLJIB. 816 646
OTUET 3A MPUXOMHUTE U PA3XOIUTE
1 | HerHn npuxoau oT mponax6u XHJLJIB. 2498 1792
2 | CeBecroitnocT Ha nponakbuTe XHJILJIB. 2295 1644
3 | Bpyrna nevan6a XWJLJIB. 203 148
4 | ipyru npuxonu XMJLJIB.
5 | Pasxonu 3a npoaaxou XWJIL.JIB.
6 | AAMHHMCTPATHBHH pasxoaH XHJLJIB.
7 | ®unancosn npuxonu/pasxonu XHJLJIB. -10 -12
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8 | [Tewan6a/3ary6a ot oGuYaiHa ACHHOCT XWILJIB. 193 136

9 | iappHpeHY HPHXOIM/pasxonu | XWJLJIB. 2
10 | CueroBoana newanGa/zaryba XUJLJIB. 193 138
11 | Pazxonu 3a JaHbIH XHN.JB. -19 =26
12 | Herna (6anancopa) nevanta XWILJB. 174 112

JPYTHA TIOKA3ATEJIH

1| Cpennoroaumesn 6poit OOHKHOBEHU aKIIUy Gpos 23045 (23045

2 | Cyma Ha B3eMaHHATA OT KJIMCHTH XHJ.JIB. 297 200

3 | TlazapHa licHa Ha S/1HA aKIHA nesa 2,61

4| Cyma Ha IMBUICHTHTE XHUJLJIB. 11

5 | JImxB# 110 ABJTOCPOYHH 3aCMH XHJ1. JIB.

6 | [Teqartbu OT MUHAJIM TOAHHHU XML JIB. 18

MOKA3ATEJIM 3A ®UHAHCOBO-CUETOBOJAEH AHAJIN3

Tlokazatenu Mspka Texyma | Tpenx.
rofiiHa | rofiuHa
1 | PenrabunmocT (BE3BpALIAEMOCT) HA OCHOBHHA KaIUTaIL % #DIV/0! | #DIV/0!
3 | PenTabuiHOCT (BE3BpAIIACMOCT) HA cobcTBeHHS KalluTall % #DIV/0! | #DIV/0!
3 | PeHTaOMIHOCT (BB3BpALAEMOCT) Ha H3MOI3YBAHHA KanmaTajl % #DIV/0! | #DIV/0!
4 | PentaGuimHOCT (BE3BPAMIACMOCT) HA MHBECTHDAHHA KanuTai % #DIV/0! | #DIV/0!
5 | PerrraGuanOCT (BH3BpANIAEMOCT) Ha 6pyTHata nedanba % #DIV/0! | #DIV/0!
PenraGuHOCT (BB3BPAmIacMOCT) Ha HETHATA (GanancosaTta)
6 | neyanba % #DIV/0! | #DIV/0!
PenTaGIIHOCT (BE3BpAIIAEMOCT) Ha HETHATA (6anancosara)
7 | newanba
na 6Ga3a pa3xoiH % #DIV/0! | #DIV/0!
Hoxa3aTean 3a eQPeKTHBHOCT
1| OGpaiaeMOCT Ha KanuTajia OBTA #DIV/0! | #DIV/0!
2 | O6pamaemocT Ba OGOPOTHHS KaNUTal IBTH #DIV/0! #DIV/0!
3 | O6pamaemMocT Ha JABITOTPAHHUTC aKTHBH TBTH #DIV/0! | #DIV/0!
4| O6pamaeMocT Ha B3eMaHHATA mBTH, Opoi #DIV/0! | #DIV/0!
MM 32
ropunara | #DIV/0! #DIV/0!
5| O6pamaemMocT Ha MaTEpHAIHWUTE (cKIanoBATE) HANMIHOCTH moH, 6poii | #DIV/0! #DIV/0!
JHH 32
romanara | #DIV/0! #DIV/0!
Tloxa3zaTesH 32 JHKBHAHOCT
1| Texyia JMKBHAHOCT BTH #DIV/0! | #DIV/0!
2 | O6uia TMKBHIHOCT ITBTH #DIV/0! | #DIV/0!
3 | bbp3a THKBUIHOCT IBTH #DIV/0! | #DIV/0!
4

HezabaBHa JHKBAAHOCT LTH HDIV/0! | #DIV/0!
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Tloka3zare)in 334 pasapaa OUCHKA

1| Ieuan6a Ha epma aKuyt nieBa #DIV/0! #DIV/0!
2 | llena/meyanta Ha eiHa aKims nesa #DIV/0! | #DIV/0!
3| BanancoBa CTOHHOCT Ha e/iHa aKiud j IBTH 4DIV/0! | #DIV/0!
4 | 1lena/ TUBAICHT HA e[Ha aKuys nesa #DIV/O! #DIV/0!
5| [Ipepmmenue Ha euanGaTa HaJ MBANCHTA HA C/HA aKIMs ITLTH #DIV/0! | #DIV/ 0!
6 | Hopma Ha M3ILTAIIAHC Ha AVBAJICHTH % #DIV/0! #DIV/0!
7\ Hopma Ha JMBUICHTHTC % #DIV/0! #DIV/0!

Iloxa3zaTejn 32 penTabHAHOCT
PentaGuHOCT (BB3BpAIaeMOCT, 13 OCHOBHHS KAIATAL
_Pema6mmoc'r Mﬁn »anaeMocT) Ha COGCTBEHHA KanuTan “
_Pema6n.rmoc'r _31,33 HAAeMOCT Wa A3MOI3yBaHHsl KaruTall “mm
wem%mmom (BB3BpaIacMOCT) Ha AHBECTHpAHHA KanuTal “mm

PenraOuaHOCT BH3BPAMACMOCT ga 6pyTHaTA neuanta m
COBATa)

PentabuaHOCT (B1>3BpamaeMO0T) Ha HerHaTa (Ganas

Ha Ga3a pasxoi
etheKTHBHOCT

Tloxasaves 3a €
Nﬁ »aIaeMoCT Ha Kanuraia
NG »amaeMocT Ha 0GOpOTHHUA KanuTan mm
WG »aIiaeMOCT Ha BT halHITE AKTABH mm
N% -a;aeMoCT Ha B3eMaHuiTa mm

3a

eHT Ha e/{HA aKIHa neBa

1lena/auBUNL
TIpeBuilICHHE HA neuantara Hajl JAMBUCHTA HA eHa aKuys m
E HopMma Ha H3ILIalIaHe Ha AMBUACHTH “
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OTYEeT 32 roAMHATA, 3an'bpnmama gald

,Pa4uo Kosaua® AJL
Topumen GUHAHCOB

IIHBPIIICHTPITC

JlaTa: 15.02.2008
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