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E¢ Ca Cu FBJITAPHS EOO]
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PBKOBONICTBOTO TNpEACTABS CBOS TONMINEH JOKIaJ H TOOMIOHMA GMHAHCOB OTYET KEM
31 mexemBpd 2019 r., H3rOTBEH B CHOTBETCTBHE ¢ MexayHaponHHTe CTAHAGPTH 32 (MHAHCOBO
oT4ynTaHe, MpHETH OT EBponelickdd cbiod. [ogumHuAT duHancoB OTYET € OAMTHpPAH OT ,JlenolT
Oaur” OO,

ONACAHHE HA AEMHOCTTA

Edp Cu Cu BBITAPUA EOO] (,[JpyxecTBoT0“) € ¢ NMpeaMeT Ha AEHMHOCT: IpeANpHeMauecKa
AciHocT B ofnacTra Ha OTIAZHOTO CTONAHCTBO - CHOMpAHe H HM3BO3BAHE HA OTTAABIM OT
ROMaKHHCTBATA M [POMHIICHOCTTA, YJIHYHO NOYHCTBAHE M 3UMHO HOAXLPIKAHE, OLIOI30TBOPABAHE U
OTCTpaHABAHe HA BTOPHYHH CYPOBMHM, 03¢JICHABaNE, LIBETOMPOH3BOMCTEO, NOATBPKAHE CRETODAPHH
CHOPBKEHHA W [FTHA MADKMPOBKA, PEMOHT M acanTMpase Ha YJNHUM, ITETHIA H TPOTOApH,
CTPOMTENIHO-MOHTAXHA AEHHOCT, THPrOBMA C BTOPHYHM CYPOBMHM, TPAHCIIOPTHA H CIEJMTOPCKA
metiHocT. OcHoBHATA AeliHocT Ra JIpyxecTBOoTO € cnbupaHe HA HeomacHu otnaxsim. IIpes 2019 r.
ACHHOCTTA € OCHINECTBABAHA HAa TepHTOpuATa Ha obIuHmTe Codms, Ilnesen, Hobpuy, I'exepan
Tomepo, Pasrpan, Hcnepux, Ilomoeo, Erpomone, BeroBo H Pyen. OCHOBHHTE KIMEHTH Ha
pyxecTBoT0 Ca ommcaEETe OOMHHH, ¢ KOHTO JIpY)KECTBOTO MM CKNIOYECHH IOrOBOPH 3a
o0IlecTBeHH MNOpPBUKM. VYcIyrure, KOHTO JIPYKECTBOTO NPEROCTEBS Ha KIMEHTHTE CH cA:
CMeTOCEOMpaHE H CMETOM3BO3BaHe, YJIHYHO NOYHCTBAHE (MHEHE H METEHe — PEYHO W MAIMHHO),
SUMHO MOAIBIKAHE, €KCIJIOATALMA Ha Jena 32 OMTOBH OTNaxsiy ¥ CHOHpAHE HA CTPOMTENHH
otmagpid. OcBen ¢ ofmuHMTe, JpYKECTBOTO HMMA CKIOYEHM ACTOBOPH ¢ JAPYTM KJIMEHTH 3a
NpeOCTABAHE HA YCITYTH TI0 CMETOCHOHpaHe H CMETOM3IBO3BaHe, ChOMpAHE HA CTPOHTEIHH OTIIATBIM,
TPAHCHOPTHH YC/TyTH H M3KYITYBaHe M NpepaboTka Ha BTOPHYHH CYPOBHHH. JIpy»KeCTBOTO NPeJoCTABS
YCIIYTH HA TOSM KPBI OT (PHPMH M YaCTHM JIMIA. YIpaBleHHETO Ha JIpyxecTBOTO Ce OCHIIECTRIBA OT
ueHTpananA opuc B rp. Codua, XeaeTo € chaeOHATa M JAHEYHATA perucTpaums Ha JIpyiKecTBOTO.
VnpasnenneTo Ha AeHHOCTTa € KOHLEHTPHPAHO B 6 diiHana.

IIPETJIER HA JEMHOCTTA

Peayararn or geiinoctTa

[Ipuxomn ot mponax6y Ha ycayru: 28 775 xwr. epa (2018 r.: 28 838 xmu1. nesa);
Pasxomu: 27 382 xun. neea (2018 r.: 27 355 xun. nesa);

Herna nieuan6a 3a roquaara: 1 660 xwn. nepa (1 666 xun. nepa);

O6m sceobxBaTeH Aoxon 3a romuHata: 1 674 xun, sepa (1 617 xun. nena).

CoberBer kanmaTaAN

31.12.2019r. 31.12.2018 .,

OCHOBEH KaIlHTa 6230 9230

Pesepsu 131 131

Hepasnpenenena neuanta/(HaTpynaim 3ary6u) 283 (391)
9 644 8970

OCHOBHUAT PErHCTPUpPAH KarmuTan Ha J{pyecTBOTO € B pasmep Ha 9 230 xw. neBa, pasnpejeleH B
9 230 mana or no 1 000 mepa, karo 100% or kxamarana npusamnexkar Ha E® CH CH
EHBAMPLHMEHTBJI CEE 'MBX, ApyKeCTBO PErHCTPHPAHO B Asncrpus FN 32957.

Hetaiitna uu(OpMaId OTHOCHO NpoMeHMTe B CODCTBEHHS KAIlUTAN € OMOBECTSHA B MPHIOKEHHATA
KEM (HMHAHCOBHA OTYET.
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IPETJIE] HA JEAHOCTTA (IPOAL/DKEHHE)

PDHAARCOBH NOKAATEIH
(6cumixu cymu ca @ Xunadu bvreapcku nesa)

1.  Koepumpent Ha o6ma MMKBIAHOCT
Tekyimu aKTUBH
Texymu nacuem
KoejpunpenT Ha 00Ia THKBATHOCT

2. KoeduimeHT Ha 65p3a THKBHAHOCT
Texymm B3emanns
IMTapeHn cpescTBa M EKBHBANICHTH
Texymm 3aTWDKSHUA
KoednnuenT Ha 6Lp3a TAKBEAHOCT

3. Koeduumenr Ha aGcomoTHA JTNKBHAHOCT
INapuaru cpencTBa M EKBHBAJIGHTH
Texymm 3aTwDKeHHa
KoedpuannenT ma abcoaoTeEa JEKBATBOCT

4. KoedwuimeHT Ha GHHAHCOBA ABTOHOMHOCT
CobctTBeH kanuTan
Q6110 nacHpu

5. Ilpuxomm u ApyrH ROXOAHM OT AeiiHOCTTA
IIpuxomu ot npopgskba Ha YCITYrH
Ipuxoam ot nponax6a Ha IMPOXY KL
Ipuxonn ot npoaaxGa HA MATEPHAIIH H CTOKH
I[Tewan6a ot npoxax6u Ha IMA u apyru

6. EBITDA
OneparusHa nevanta
Pasxonn 3a amopTH3aIMA
EBITDA

7. ROE
Hetra neyanfa 3a roaueara
ColcTBeH KanuTan
ROE

8. ROA
INeuanba or oneparuBaa AeifHOCT
O6mo axTHRH
ROA

Ilpunoscenue

Ipun.8
Ipun.9

IIpun.9

Ipun. 11

Hpun.16.1
Ilpun.16.2
Ipun.16.2
Ipun. 16.2

IIpun.5,6,25

31.12.2019  31.12.2018
6 249 6181
4098 3903

1,58 1,58
5432 4367
41 1071
4 098 3903
1,34 1,39
41 1071
4 098 3903
0,01 0,27
9644 8970
6296 4 321
1.53 2.08
28 775 28 838
91 25
88 54
136 79
29 090 28996
1708 1 641
2327 2078
4035 3719
1 660 1 666
9 644 8970
0,17 0,19
1708 1641
15 940 13 291
0,11 0,12
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IPETJIE] HA JEWHOCTTA (IPOXB/TXEHHE)

PHHEAHCOBH NOKA3ATENN (NPOAB/DKEHHAE)

9. TIlepuom Ha cnbupaHe Ha B3eMAHMATA OT 2019, 2018 r.
KJIMEHTH
Oruerna cToMHOCT Ha B3eMaHUATA OT KMUCHTE Ilpun. 8 4391 4 490
KbM 1 aHyapn
OryeTHa cToMHOCT HA B3eMAHMATA OT KMHeHTH J[Ipun. 8 5669 4 391
KbM 3 10exeMBpH
Cpeana HANMYHOCT HA B3IEMAHMATA OT KIHEHTH 5030 4441
Ilpuxoau oT mpojax6M H APYTH AOXOMM OT 29090 28 996
AeiiHOCTTA
Cpeaen mepmoag wa cnlEpame Ha 62 qan 55 nEm

BICMAHHATA OT KIHCHTH

OcHOBHHTE PHCKOBE, HA KOHTO € M3iokeHO JpyXecTBOTO, ca:

- OcHosuara vact ot npuxogure Ha ,Eb Cu Cu Brirapms“ EQOJ] ca or m3mrmiHeHMe Ha
AOrOBOPH, CKMOYeHH ¢ obmumn, [Topamn romaMara KOHKypeHIMs B GpaHina, CHIIECTBYBa
H3BECTHA BEPOSTHOCT HAKOM OT JAOTOBOPHTE, THHTO CPOK M3THYA, A2 He 657aT NOTHOBEHH,

- Kownrparenture Ha JIpy*ecTBOTO, ¢ KOMTO TO MMa CKIIOUEHM AOroBOpH KbM 31.12.2019
rO/IMHA, Ca IUIATEXKOCIOCOOHH, HO CHINECTBYBA ONpPEAC/IeH PUCK OT 3afaBAHe HA IIAMAHHITA
HA M3BHPUIBAHATE YCIIYIH,

Herafinna mdopmanus oTHOCHO (JHHAHCOBHMTE DHCKOBE, Ha XouTo JIpY)ECTBOTO € M3JIONKEHO, €
ONOBECTEHA B NPHIOAKEHUATE KBM (HHAHCOBHSA OTYET.

DHHEANCOBE HHCTPYMEHTH

DUHAHCOBHTE HHCTPYMEHTH, ¢ KOMTO paGoTH JpyiecTBOTO CA THLPIOBCKHTE H JpPYrH B3eMAHMA,
[ApHIHUATE CPEACTBA H eKBHBAIEHTH M HEMOBHTE THPTOBCKH M APYTH 38TE/UKSHHA, MONMBBAHK OaHKOBH
OBBPAPA(TH M JTN3HHIOBH 3aTHDKCHHA. JPy:KeCTBOTO He M3NON3Ba B AeHHOCTTA CH ACPHBATHBHU
(bHHAHCOBH MHCTPYMEHTH 32 Xe[DKUpAaHe.

TBproBckuTe B3eMaHMA Ce MPHIHABAT ITHPBOHAYAIHO IO CIpaBeIHBA IEHA, & BIOC/ICACTBHE IO
AMOPTH3HPAHA CTOHHOCT, KATO Ce H3MON3Ba METONBT Ha eheKTHRHUA JIMXBEH MPOLICHT, HAMAIIEHA CHLC
3dryba ot obesnenka.

[MapussmTe CpeicTBa H NApHYHATE SKBMBAJICHTH BKIOYBAT napu B Gpoii, mapHYHM CpejicTBa IO
DaHKOBM CMETKH, JENOSHTH, TMITO OpMI'HMHATEH MATYPUTET € He MO-IBIEr OT 3 Mecela ¥ GAHKOBH
osspapady. B ordera 3a $MHAHCOBOTO CHCTOAHME OREPApaTMTE Ce BKIIOYBAT KATO KPERTKOCPOYHO
3aTH/DKEHHE B KATeropHATA Ha KPATKOCPOUHM GAHKOBH 386MH.

Cronanckn nesn 3a 2020 roanaa

IIpes 2019 romuna ,,Ed Cu Cu Brirapus™ EOOJI mpoab/pkaBa ycnelmmHo Ja pasBUBA NSHHOCTTA CH B
oO0nmHa Pyen Ha 6a3a MOAHOBEH JOrOBOp, KOKTO BAM3a B cuna ot 01.01.2019,

Jpyr BaxkeH MOMeHT e, 4e [IpyxectBoto me obcmyxsa obmmpa IlneBeH 38 YNHYHO JIATHO
IIOYMCTBaHe, KaTo BoAe csaApykHuk B J[33]] ,, Exoedext IInepen™ cxe 70% asan.
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Cronancks ne.n 3a 2020 rograa (xpoab/rKenne)

CrpeMeXET Ha PHKOBOACTBOTO € YCIICIIHOTO NOAHOBRSBAHE Mpe3 2020 rofMHA HA M3TUYAITHTE TIpE3
2019 roguna norosopu 3a oOIIECTBEHM MOPHYKH C JBe OGLIMHHE 38 3MMHA NONAPBAKA M YIMYHO
[IOYMCTBAHE.

Enmospemerno ¢ Tora “E¢ Cu Cu Brirapus,, EOOJI npogsmxasa ycuieHo Aa paSoTH B IMOCOKa
NPHBIIMMAHE HA HOBH YACTHHM KIIMEHTH, 9Upe3 TpejUlaraHe HA YCIYTH 38 KOMIUIEKCHO obcayxsane W
H3IA3aHe OT obXBaTa Ha ofmuaiinwTe 32 MOMEHTa AGHHOCTH, KOETO BK/IOYBA ChOHpaHe M BpeMeHHO
CHXPAHECHHE HA OIIACHH OTTANBLH, 38 LENTa ¢a MOTy4eHH HeoGX0AMMUTE 32 TOBA PA3pPEINHTEHH.

I[einoc’r B 06acTTa HA HHOBANHRTE H €K0JIOrHYHATE HHHOHATHBH

Ilpes 2019 r. me cTapTvpa HIrPOKJAHETO M BBBEAIAHETO HA BCeoGXBATHA, MHOrodYHKLMOHAIHA
nidopmaimonsa cucremMa (ERP), umterpupama scuuxu paboTeH mpomecH BHB (DHHAHCOBOTO M
VYIpaBneHCKO CYETOBOACTBO, YNPaBICHHETO HA HOBEIIKH pecypeH, llpoextd, [TpomssogcTso H
JIOHCTHKA M YTIpaB/IeHWE HA OTHOIICHHATA ¢ KIMeHTHTe. Upes BuBeskmaHeTo Ha ERP cuctemara, me
IMOCTHTHEM HE CaMO AeTalnM3upade Ha HHGOPMALMOHHMTE IMOTOUM, HO H OpPraHM3aLMOHHOTO
JowsrpaxcaaHe M ONTHMH3ALMSA HA OTACNHHTE 3BeHA. KaTo wacT OT MOCIeN0BaTe/IHATA MOMMTHKA Ha
Jpy#ecTBOTO MO OTHOINICHWE HA MPHPOAHATA Cpeja, BCHYKHM HOBM ABTOMOGHINM M TEXHOIOTHH B
KOHTO INe WHBeCTHpaMe, Ie OpaaT chobpaseHM ¢ mocnemHWTe exkonorwyHH Hopmu. I{gmocTHOTO
3apbpmeane Ha ERP cucremara v HelHOTO BHeApABaHe Ce OYAKBA A4 MpHKMOYH npes 2021 r.

Hayanmo-n3ciiefoBaTecks H pazpoiina aeiisoct
JpykecTBOTO He M3BEPINBA HAYIHO-M3CICAOBATEICKA M Pa3BOiHA JeHHoCT.
VYopasneane

»EQ Cu Cu BBJITAPHAS* EOO/I ce ympasnsea or Kpacumup Tonopor Toaopos. JpykecTBoTo ce
npencTapnssa or Ynpasurend - Kpacumup Tonmopor Tomopos 3aeamo ¢ Ilpokypmer — Cumona
Bacnnesa Ilonogsa - Panepa.

Cn6rTHE cnex JaTaTa Ha 0TYETA 38 PHHAHCOBOTO CLCTOSHEE

Paznpedenenu ousudesmu
Cnea narara Ha OTueTa 3a (QMHAHCOBOTO CLCTOAHME JIpyxecTBoTo cofcrsenuk Ha Ed Cm Cu
Brarapua EOOJ] e B3eno peimerue 32 pasnpeziensiHe Ha AHBHASHTH B pasmep Ha 280 X1, JB.

Hpyau

B mauamoro ma 2020 r. € NOTBBPAEHO CHINECTBYBAHETO HA HOB KopoHasupyc (Covid-19),
pasmpocrparun ceé 6Bp30 H Ha TepuropmATa Ha EBpoma, KoeTo OkasBa npak epeKT M BLpPXY
HKOHOMHYECKATa JEeHHOCT HA MpeANpHATHSTA. JIPYXKECTBOTO CYHTA TOBA OTHHMINE HA4 HOB
KOPOHABAPYC 33 HEKOPUTHpAILO CHOMTHE cnej JaTare Ha OT4eTa 38 (PHHAHCOBOTO cheTosime. Tnit
KaTo cuMTyauusTa ¢ OBp3o pasBHBAma Ce, HE CMATAME, W€ € OCBHIECTBMMO Ja CE MPEACTABH
KO/IMYECTBEHA OlICHKAa Ha [IOTeHLHATHOTO Bhadeiicrsme Ha JlpyxkecTBoTO. BR3nelcTBHETO Ha TOBa
OrHHINEG BEPXY MAKPOHKOHOMHYECKMTE IIPOTHO3H e Obje BKIIOYEHO B OLIEHKHTE Ha JpYKecTBOTO
no MC®O 9 3a odakBaHuWTe KpenuTHM 3arybm mpes 2020 r., ZOKONKOTO Ce OYAKBA KATO ILUIO
3abasaHe B CHOMpPAEMOCTTA HA B3EMAHHATA OT KJIHEHTH, ONMEPHUPALI(M HA TEPUTOPHATA HA CTPaHATA.
CaInecTseHa 9acT OT B3eMaHmusTa Ha JIpyecTBOTO ca OT OSIHMHM H PHKOBOACTBOTO Ha JIPYKECTBOTO
CYMTS, 9 HAMA Ja MMPeThpITH 3HATATE/IHH 3aTy0H, opagy HechGupaemoct. CHmo Taka, JpyKecTBoTo
O4aKBa M0-CKOPO yBeIMdeHHe B obemMa Ha JeMHOCTTa H HeroBWTe IPHXOOM, JOKONKOTO C& OYaKBa
yBenudeHue B obeMa o cMeTocrbupane, CMETOM3BO3BAHE H NOYMCTBAHE Ha YIMLM H aKTHBHTE MY INe
paboTAT ¢ HOpMAaNHMAT WM Kananurer. J[py)KecTBOTO € B NpoLec HA AHANM3 M OLIGHKA Ha
BB37eHCTBHETO BEPXY ACHHOCTTA M HA TO3H ©Tal HAMA AHOHCHpAH IUIAH 3a CHKPALNCHHS HA

pabOTHHIIM WIH CITYXKHTEJIH.
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OTI'OBOPIIOCTII HA PHKOBOACTBOTO

Crnopesn 6LrapexoTo 3aKOHOMATENICTBO PHKOBO/ICTBOTO CNIE/(BA A8 H3rOTBA (DMHAHCOB OTHET 38 BCAKA
¢unancoBa roauHa. (DHHAHCOBHAT OTYET [aBa BAPHA H 9eCTHA MPEJCTABA 3@ CHCTONHHMETO Ha
AKTHBHTE M (MHAHCOBMTE pesynTaTd Ha JIpyxkecrsoro, (DHHAHCOBHAT OTYET C€ M3rOTBL B
CBOTBETCTBHE ¢ MeXTyHAPORHETE CTAHAAPTH 3a (hHHaHCOBO oTumrane (MC®O), nybnukyanu oT
CeBeta Ha MEXIYHAPONHHTE CUETOBOJHM CTAHAAPTH | oxobpenn B Eponelickid cuios.

PHKOBONICTBOTO MOTBEPXKAABA, W€ € NPHNAraio MOCICAOBATEHO aNEKBATHA CUCTOBONHA MOIMTHKA U
4e NP HArOTBAHETO HA (HHAHCOBHA OT4eT KBM 31 pgexemepm 2019 r. e cmasen npmruanm HA
NPEeANa3INMBOCTTA MPH OIIEHKATA HA AKTHBHTE, IACHBUTE, IPUXOAHUTE M Pa3XOIHTE,

P5KOBOJCTBOTO CHMO Taka NOTBLPAOABA, Y€ CE € NPHALPKANO KbM AeHCTBAIINTE CHETOBOAHH
CTAHAAPTH, KATO (HHAHCOBHAT OTUET € HArOTBEH HA NPHHLMINA Ha AeHCTBAIIOTO IpeANpHATHE.

PBKOBOACTBOTO € OTTrOBOPHO 38 KOPEKTHOTO BOACHE Ha CHETOBOJHHUTE PErUCTPH, 38 LEIeCho0pasHoTo
YTIpaB/icHAe HA AKTHBUTE H 38 IIPEANPHEMAHETO Ha HeoOXOMMMHUTe Mepk 38 M30ArBaHE H OTKPHBAHE
Ha eBeHTYaIHH 3JI0YNOoTpeSH 1 ApyTri HepeaHOCTH.

£ &
\
Vnpasuren: fww Tonmgpos / IMpoxypuct: /CumMona ITomoea - Panesa/
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E® CH CH FBJICAPHSA EOOJ I'C?Emm
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AOKJAX HA HE3ABUCHMHASA OUTOP

Ho eggonmanAs cofcTBenAK
ma E® CH CH BBJITAPAA EOO]

AOKJIAZT OTHOCHO OAUTA HA ®HHAHCOBHASA OTYET
Mueame

Hue mapbpimmxMe omer Ha uHancosms order Ha E® CH CH BBIT'APUS EOOJ (. JpyxectBoro®),
CHABPXALI 0TYETa 3a (uHEAHCOBOTO CHCTOAHHE KBM 31 flekemBpu 2019 1 oTdera 3a BceoOXBATHHSA AOXO,
OT4eT2 32 IPOMEHUTE B COOCTBERHAS KAIMMTAI H OTUETA 38 NAPHIHWTE HOTOLH 34 FOAAHATA, 3ABHPIIBAIE
Ha T43H JaTa, KaKTO M MOACHHTENHHTE IIPIIOKEHAS KbM (HHAHCOBHA OTYeT, CHABPXAIH B 0606meno
ONOBECTABAHE HA CHIECTBEHATE CISTOBOAHM MONHTHKH.

[lo pame MHeHRE, MPHNOXKCHAAT (MHAHCOB OTYET NPEACTERS JOCTOBEPHO, BHB BCHIKH CHIIECTBEHH
acneKTH, (pEHARCOROTO CHCTOSHHE Ha JlpyxecTBoTo XM 31 AekeMBpd 2019 H seroBuTe (HHAHCOBH
PesylTaTH OT JefiHOCTTA ¥ NAPHIHMTe My IOTONH 33 TOAMHATA, 3ABBPINBAMA HA TasH [aTd, B
CHOTBETCTBHE ¢ MexXAyHaponHuTe cCTanjaprs 3a (EHaHCOBO ordurane (MC®O), nprerm ot
Esponelickns cnio3 (EC),

Ba3a 32 E3pa3gBane HA MACHES

Hue mspnpmuxme HAIIHE OZMT B CHOTBETCTRHE ¢ MexIyHaponHuTe oadTopekd cramnapra (MOC).
Hamwre OTTOBOPHOCTH CBHITIAcCHO Te3H CTAHAAPTH €A ONMCAHM JOMBIHATEIHO B pasieNa OT HAIIEA
Aoknax , Omeosopuocmu na odumopa 3a oduma Ha gunancosus omyem". Hie cMe He3aBHCHMHA OT
AApy*xecTBOTO B CHOTBETCTBHE ¢ MeX/[yHapOOHNA eTHYHEAS KOAEKC HA TPOdECHOHAIHATE CIETOBONHTENH
(BRmOuHTENHO MeXIyHapoJHH CTaHASPTH 3a HE3aBHCHMOCT) Ha ChBETA 33 MEKIYHAPOJHH CTRHIADTH .
no erEKa 3a cueroBozuTend (Komexca ma CMCEC), 3aeqHO ¢ eTHUYHHATS H3HCKBAHMS Ha 3aKoHA 38
EesapucuMys ¢uuancos oant (SH®O), NpHIokKME MO OTHOMEHWE HA HAINHE OZHT HA (HHAHCOBHAN
OTHeT B BRITapEs, KATO HAE W3NTLIHHXME H HAIIMTE APYTH STHYHM OTTOBOPHOCTH B CHOTBETCTBHE C
nsncksaEmaTa Ha 3HOO u Komexca ma CMCEC. Hue camrame, ue OAMTOPCKATE HOKA3aTENCTBA,
NOIY9EHH OT Hac, €4 JOCTATHYHH H YMECTHH, 34 JIA OCHTYPAT §a3a 3a HAINETO MACHHE.

Apyra aE¢gopmanus, paj AL 0T PEHAECOBHN OTYET H OAHTOPCKHS JOKNAK BLPXY Hero

YopaprrensaT u nmpokypucTsT Ha JIpymecTBoTo ("PHKOBOACTBOTO") HOCAT OTrOBOPHOCT 38 JpyraTa
madopMauua. JIpyrata HEQOpMAIHA c& CBCTOM OT JOKNAX 34 AHHOCTTA, M3TOTBEH OT PHKOBOJCTBOTO
cernacHo ['nama cejMa or 3akoHa 32 CYETOBOACTBOTO, HO HE BKIIOYBA (PHHAHCOBEA OTHET M HAIIES
OAHETOPCKH AOKJIaJ BHPXY HEro.

Hameto Muenre oTHOCHO QHHAHCOBHA OTHeT He 06GXBAmA ApyraTa MEGOpMALAS M HHe HE AIpa3sBaMe
KAKBaTO U Aa ¢ GopMa Ha 3aKIOYeHHE 38 CHTYPHOCT OTHOCHO Hefl, OCBEH ako He € H3PHIHO II0CO9eHO B
JROKITaza HA 4 JI0 CTeNeHTa, IO KOATO & HOCOYEH0.

fenolir te OTHACH KbM BAHO WK NOBEYE ADYKECTEA - WIBHOBE Ha AenoliT Tyw TomaLy SIMMMTIZ, YACTHO SpYKECTEO € OrpaH4eHa oTrOBOPHOLT, PETUCTPUPAHO B
OBeguHeHoTe kpancTao (TT/1}, KAKTO M KbM MPEXaTa OT ADYXECTEA ~ WIEHOBE H COLR3aHHTE C Tax ApywecTaa. ATT/1 W 8CAKO ADYKECTEO - WIBH Ca 0pHAMHEtKA
CAMOCTOATENHM W HE3ABUCUMW AU, ATT/ (HapiyaHo Colio “flenoitt Mofba) He NpeaccTaBR Yoy Ha KIHeHTA. Mons, noceTete www.deloltte com/bg/about, 3a ga
HayuTe nopeve 32 HawaTa rnobanHa Mpexa oT ApywecTea-WIeHoBe,

Deloltt= refers to one or more of Deloltte Touche Tohmatsu Limited, a UK private company limited by guarantee ("DTTL" ), Its network of member firms, and thelr related
entities. DTTL and each of s rember fi egally separate and Independent entitles, DTTL {also referred to as "Deloltte Global) does not provide services to clients.
Please see www.deloltte.com/bg/about gFmore about our global network of member firms.



BEB BpB3Ka ¢ HAIIMA OXHT Ha (HHAHCOBHS OTYET, HANIATA OTTOBOPHOCT C& CHCTOH B TOBA Ja MPOYETEM
Apyrara HH(pOPMAaNMA H DO TO3M HAYMH Aa OpeneHuM Jamu Tasd Apyra HH(OPMALHS € B CHIUIECTBEHO
HECHOTBETCTBHE ¢ (JHHAHCOBHA OTHET WM C HAIIWTE MO3HAHWS, TPUAOGHTH [0 BpeMe Ha OANTa, UK 10
IpYT Ha4YWH H3IVIEXka fa ChAbPXKA CHIIECTREHO HENPABWIHO JOKIaIBAHE,

B cmydali 9e Ha Oasata Ha paborTaTa, KOATO CMe M3BBPIIMIH, HEE JOCTHTHEM N0 3axMIOYeHMe, He e
HAIHLE CHIIECTBEHO HENpaBHIHO MOKIALBAHE B TasH Apyra HHGOpManud, OT HAC Cé H3MCKBA A4
JOKnasipaMe To3H GakT.

Hsvame kakeo Aa ZOKNANBAME B TOBA OTHOIICHHAE.
OTroBoOpHOCTH Ha PEKOBOACTBOTO 33 (JHHAHCOBHN OTUET

PBKOBOICTBOTO HOCH OTTOBOPHOCT 38 HM3TOTBAHETO M AOCTOREPHOTO NpEACTABAHE HA TO3H (UHaHCOB
or4er B crorBeTcTBHe ¢ MCDO, npunoxumu B EC u 3a Takara cHCTeMa 3a BRTpeMIeH KOHTPOM, KAKBATO
PBKOBOACTBOTO ONpefend KaTo HeobXoAuMa 38 OCHTYpPABAHE H3rOTBAHETO HAa HUHAHCOBH OTYETH, KOHTO
HE CHABPIKAT CHINECTEBEHH HENPABHWIHW OTYMTAHME, HE3aBHCHMO JANTH C& JBDKAT HA H3MaMa HIM
TpEImKa.

Ilpa m3roTeaHe Ha HUHAHCOBHA OTUET PHKOBOACTEOTO HOCH OTTOBOPHOCT 32 ONEHABAHE CHOCOGHOCTTA Ha
JpyxecTBoTO Aa MpOABIKH A2 (HYHKIMOHHPA KaTo AelcTBAINO IPEANPHATHE, ONOBECTABANKH, KOTATO
TOBA € NpPHIOKHMO, BBOPOCH, CBBP3aHH C NPSANONONKEHHETO 38 ASHCTBAINO NPSANPHATHE H
mnon3paliky cIeToBONHATA 6a33 HA OCHOBATA Ha MPEANONIOKEHHETO 38 JeliCTBAMO NpeANpHATHE, OCBEH
aK0 PBKOBOJICTBOTO HE BL3HAMEDABA JA NAKBHAMPA JIpy»KECTBOTO WIH /i3 IPEYCTAHORE IeHHOCTTA MY,
HIH aKO PEKOBOJICTBOTO HA MPAKTHKA HAMA APYTa aNTepHATHBA, OCBEH A2 IOCTHIM (10 TO3H HAYHH,

OTroBOpHOCTH HA OAETOPS 33 OAETA HA PAEAHCOBHS OTYET

Hammite menms ca fig MOJTy4HEM pasyMHA CTENeH Ha CATYPHOCT OTHOCHO TOBA AATH (MHAHCOBHAT OTYET
KaTo IANO HE CHALPXKA CHIIECTBEHH HENPABH/IHM OTYWTAHHA, HE3ABHCHMO JANH ¢€ ARLKAT HA H3MAMA
HIM TpeliXa, H Ja H3JaleM OJMTOPCKM AOKIaN, Kolito Aa BKMIOYBA HAIIETO ONHTOPCKO MHEHHE.
Pasymuara cTeleH Ha CATYPHOCT € BHCOKa CTeleH Ha CHTYPHOCT, HO He @ TApaHIii, Y OAHT, H3BhPINeH
B ceoTBeTcTBHe ¢ MOC, BHHard me pa3kpuBa CHINECTBEHO HENPaBHIHO OTYHTAHE, KOTATC TAKOBA
ChillecTBYSa. HemnpaBunie OTYHTAHWA MOraT ja BLIHMKHAT B PE3YNTAT HA M3MAMa MM Ipemka H ce
CUMTAT 38 CHINECTBEHH, aKk0 OM MOIMO pasyMHO Ja Ce OjYaKBa, 9¢ Te, CAMOCTOSTENHO MIH KaTo
CBEKYIIHOCT, 6MXa MOITH Ja OKakaT RIIMNHME BHPXY HKOHOMHYECKATe pemeHAs Ha morpebuTenuTe,
B3EMaHH B3 OCHOBA Ha TO3H (PHHAHCOB OTHET.

Kato uact ot oguta B chorsercrbue ¢ MOC, Hue mamomr3BaMe NpodecHOHATHA NpELEHKa W 3amasBaMe
npodecHOHaNEH CKENTHIM3EM 110 BpeMe Ha neyms ofaT. Hue ¢hIno Taka:

s HAcHTHQUIMpAME M OIEHNBAME DPHCKOBETE OT CHIIECTBEHH HENPABWIHH OTYATAHHS BLB
(hHHEAHCOBHA OTYET, HE3aBACHMO JATH Ceé NBIDKAT HA H3MAMa WIH Ipeinka, paspaborsaMe I
H3IIbIHABAME OJHTOPCKH MPOLCAYPH B OTFOBOP HA Te3H DHCKOBE U IONy9aBaMe OAATOPCKH
JIOKa3aTe/ICTBA, KOHTO /8 ¢4 JOCTATHIHN M YMECTHH, 38 A8 OCHTYPAT 0asz 3a HAIeTO MHEHHe.
Puckst a2 He 6BA€ pasKpHTO CHINECTBEHO HENPABAIHO OTYHTaHE, KOSTO € B Pe3y/TaT OT H3MaMa,
€ MO-BHCOK OT DHCKa OT HepasKpHBaHE HA CHIIECTBEHO HENPaBHJIHO OTMMTAHE, KOETO € B
pesynrar oOT rpemnks, ThH kxaro H3IMaMaTa MOXKE Jia BKIIOUBA TalHO CIopasyMiBaHe,
bamoudmmpane, npepEaAMEpeHH NPONYCKH, HIABNEHHA 33 BHBOKNAHE HAa OAMTOpa B
salmyxacIenre, KakTo H MpeHeOpersaHe WK 3a00HKANgHe HA BRTPEIIHMI KOHTPOIL.



e moiyyasame pa3OHpaHe 3a BBTPEmHMS KOHTPOJ, HMALL OTHOIIEHHE KBM OJHTA, 38 /8
pa3paboTHM OHTOPCKH NpPOLEAYPH, KOHTO AA ¢4 IOLXOANINH IIPH KOHKPETHHATE 06CTOSTENICTRS,
HO He C LeN u3pa3fgpaHe HA MHCHAE OTHOCHO e()eKTHBHOCTTa HA BBTPEIHHY KOHTPOJN HA
JpykecTBoToO.

® OLCHABAME YMECTHOCTTA HA H3IOJ3BAHATE CUYCTOBOAHM NONWTHKA H pasyMHOCTTa HA
CYCTOBOJHUTE NPHOIMAHTETHA ONEHKH H CEBP3aHATE C TiX ONOBECTHBAHHS, HAIDABCHH OT
PBKOBOACTBOTO.

» JOCTHrame 0 3aKMIOYCHHE OTHOCHO YMECTHOCTTA HA M3IOM3BZHE OT CTPAHA Ha PHEKOBOLCTBOTO
Ha cderoBojHaTa 6asa Ha OCHOBaTa Ha NMpPEINONOXKEHHETO 3a AeHCTRAINO IpeNOpESTHE H, Ha
OasaTa Ha momydeHHTE OAMTOPCKH AOKA3ATENCTBA, OTHOCHO TOBA JAIH € HAMIE CHIIECTBEHA
HECHTYPHOCT, OTHAcAIla C€ A0 CHOHTHA HNA YCIOBHA, KOHTO OHXa MOIIH A3 IOPOAAT
SHAYMTENHH CBMHEHHA OTHOCHO cmocobHOCTTA Ha J[pyKecTROTO 4 DPOABIDKE A3 QYHKIHOHEpA
Kato neficTBAIIO NpeAmpHATHE. AKO HHE ZOCTHIHEM A0 3aKMOYEHHe, Ue € HAIHIE CHIECTBCHA
HECHTYPHOCT, OT HAC Ce H3MUCKBA N4 OPHBIEYSM BHAMAHHE B OJUTOPCKMA CH JOKIAL KEM
CBBP3AHHTE ¢ T23H HECHIYPHOCT ONOBECTHBAHHA BHB (JHHAHCOBHA OTYET MM B cay4al de TesH
ONOBeCTABAHAA Ca HEaJeKBaTHW, A8 MomMpHIMpaMe MHeHMeTo cH. Hamure 3axmodenus ce
OCHOBABAT Ha OJHTOPCKHTE JOKA3ATE/ICTBA, MONYydeHH N0 JATATA HA OAUTOPCKHS HM AOKIA,
Bepemm cubuThHE A yenosus o6ade MoraT fa CTaHAT IpHYMHA J(PYKECTBOTO A& NPEyCTAHOBH
(GYHKIHOHRMPAHETO CH KATO AelCTBAIIO NPEAIPHITHE.

* OLPHABAME IULIOCTHOTO NpPEACTABSAHE, CTPYKTYpa H ChAbpXKaHWe HA (QHHAHCOBHA OTYET,
BKJIIOYATENTHO ONOBECTABAHHATA, H JAJIM (PHHAHCOBHAT OTUET NPEACTABA OCHOBONOJATAILIATE 38
HETO CAeNKH ¥ CHOMTHS [0 HAYHH, KOMTO IOCTATA JOCTOBEPHO MPEACTABLHE,

Hue xoMyHuKHpamME ¢ PBKOBOICTBOTO, Hapel C OCTAHANMTE BBIPOCH, ILUIAHUpAHES OOXBaT K BpPeMe Ha
H3BIHECHAES HA OJJHTA H ChLIECTBEHHETE KOHCTATAIAM OT OHTA, BKIIOYHTENHO CRIIECTREHH HEJIOCTATHIH
BbB BHTPEIIHHA KOHTPOJI, KOHTC HACHTHGHITHpaMe 0 BpeMe Ha A3BBPIIBAHAA OT Hac ONAT.

AOKJIAJ BbB BPb3KA C IPYTH 3AKOHOBH H PETYJIATOPHH H3ACKBAHHAS
HAONBIEETESER BLIPOCH, KOATO HOCTABH 38 NOKIAABAHE 3aKOHLT 38 CYCTOBOXCTROTO

B nomsineHHe Ha HAIINTE OTTOBOPHOCTH A AOKIaABaHe ¢briacH0 MOC, omucaHH no-rope B paspena
»pyra HHGOpMaIHEs, pasiM4YHA OT (WHAHCOBMA OTYET M OIMTOPCKHS JOKNAX BLPXY Hero™ mo
OTHOMICHHE HA NIOKNIana 3a JefHocTTa, HEE MIITBIHUXME U IPOLSAypHTe, A00aBEeHHN KbM HIUCKBAHHTE 110
MOC, cpriacso "Yxazanus OTHOCHO HOBH PASIIMPEHH OZHTOPCKH JOKNAAW H KOMYHHKAITME OT CTpaHA
Ha ogETOpa" Ha Mpod)eCHOHANHATA OPraHH3aNHg HA PeTHCTPUpaHWTe OAMTOPH B Bhirapms — HEcTATYT
Ha JUINTOMHpanuTe excnepT caerorouTeld (MJIEC). Tesk nponeAypH KacaiT OIPOBEPKH 38 HANHMUHETO,
KAKTO H [Iposepkn Ha GopMaTa H ChABPKAHHETO Ha Ta3H APyra UAGOPMAIEA ¢ L A2 HE MOANOMOTHAT
BB (POpPMHApAHE HA CTAHORMINE OTHOCHO TOBA JAANH APYraTa HE(GOpMAIMA BEIIOYBA ONOBECTABAHUSTA H
JOKIANBAHAATA, OpeBAACHA B I'1aBa ceaMa 0T 3akoHa 3a CYETOBOACTROTO, NPIIOKAM B Byarapas.



CraHOBHINE BLE BPB3Ka ¢ wi. 37, 4L 6 0T 3aKOHA 38 CIETOBOACTBOTO

Ha Gazara Ha H3pbpINeHHTE NPOLEAYPH, HAIETO CTAHOBHIIE €, Ye:
e HudopMaimara, BKIOYSHa B AOKiaAa 3a AeMHOCTTAa 33 (MHAHCOBATA I'OJHHE, 38 KOSTO €
M3rOTEEH (PMHAHCOBHAT OTHET, CROTBETCTBA Ha PHHAHCOBHA OTHET.
o JioknagsT 3a AelinocTra € M3rOTBEH B CHOTBETCTBHE ¢ H3MCKBauHATa Ha [1aBa cenma or 3akoHa
38 CIETOBOACTBOTO.

Denosv G 22%2
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6yn. An. Crambommitckm 103
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31 mapT 2020



E¢ Cn Cu BBJIT'APUS EOOJ
OTYET 3A ®PHHAHCOBOTO CBCTOSHHUE

31 IEKEMBPHY 2019 'OOHUHA
KM 31 nexemspa
(ecunru cymu ca 8 xwAadu 6vrzapexu ieaa) Tlpunoocenue 2019r. 2018,
AKTHABHA
Herexymn akTHBE
HMoTH, MAIIHHY ¥ CHOPEKEHUA 5 7167 7078
AKTHEH ¢ IpaBO Ha MOT3BAHE 25 2262 -
HnBecTiime B ACOLMMAPAHN ¥ APYTH NTPeATIPHATHS 24 46 32
Hemarepuanau akTHBH 6 216 -
9 691 7110
Texymn AKTHBH
Marepuannu 3aracu 7 533 528
THproecku M ApyrH B3eMaHHA 8 5432 4367
[Tapuuny cpencTea U NAPHIHE CKBUBAICHTH 9 41 1071
Pasxonu 3a 6Baemu nepuoan 10 243 215
6249 6181
OBIIO AKTHBH 15940 13291
COBCTBEH KAIIATAJI H TACHBHA
CobcTBeH KanATAN :
OcHOBEH KanmmTan 9230 9230
Pezepeu 131 131
HepasnpezneneHa nevan6a/(HaTpynanu 3aryom) 283 (391)
i1 B 9 644 8970
ITACHBHA
Herexymu nacHBH
JIM3HHrOBE 38/EIDKSHHS 25 1821 -
3aan/DKeHHs KBM NiepcoHana MpH [IeHCHOHUPAHE 14 320 305
INacHBH NO OTCPOYECHH JaHBIH 15 57 113
2198 418
TexkyINE NacHBH
Teproseku ¥ APYTH 38 B/DKEHHA 12 3774 3 840
Kparxocpounu 6aHKOBM 3aeMH 13 273 7
3aTp/DKeHHE KbM CBBP3aHH IIpeATIPHATHA 23 51 56
4 098 3903
OBIC MACHBHA 6 296 4321
OBINO COBCTBEH KAITWTAJI H MACHBH 15940 13291

To3u uHAHCOB OTHET, =i onobpen or pexosoacTeoTo Ha ,,Ed Cn Cu Brmrapus® EOOJ sa 31 mapt

——
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E$ Ca Ca FBJITAPHS EOO]
OTYET 3A BCEOEXBATHHS JJOXOJI
31 JEKEMBPH 2019 TOJTMHA

(6cuuxu cymu ca 8 Xunou bvazapexu neea)

Ilpuxomm OT ZOrOBOPH ¢ KJINEHTH
Hpyru noxomu

Pazxonu 3a Matepuamm

Pa3sxonu 3a BRHIHH YCIIYTH
Pa3xonw 3a nepconana

Pasxonu 3a aMOpTH3ALHA

Hpyru pasxomu 3a fetinoctra
ITeuanba or onepaTaBHA ActiHOCT

DHHAHCOBH MPHXOAH
(DHHAHCOBH Pa3sxOAM
OHREAECOBH NPHXO0IH, HETHO

Ieaa.6a npexn faEbLK BEpXY meaanbara

Pazxox 3a JaHBEK BEPXY nedanbara
HeTtra nevanba 3a rogeeaTa

JApyra KOMOOHeHTH HA Beeo(XBATHRSA JOXO0A:
Komnonernmu, koumo nama oa 6vam pexnacudpuyupanu 6
reuanbama unu 3azybama:

ITocrempan ONEHKH HA NEHCHOHHM INAHOBE C AchrHmpaHH
HOXO0JH, HETHO OT JaHbIH

Komnonenmu, xoumo mozam oa 6voam pexnacudpuyupanu
8 neuanbama unu 3azybama:

OBI[O BCEOBXBATEH JOXG/J 3A TOQHHATA

Hpunoicenue

16.1
16.2
17
18
19
3,625
20

21

22

14

3a rogmmaTa,
NpPHKIIOYBAMA HA

31 aexemBpH
2019 r, 2018 r.
28775 28 838
315 158
(3324) (3 687)
(13 497) (14 000)
(7 624) (7122)
(2327) (2078)
{610) {468)
1708 1641
270 271
(123) (40)
147 231

1855 1872

(195) (206)
1 660 1 666
14 (49)
1674 1617

Toaa dunancos oruer ¢ omobpen ot pekoBoncTeoTo Ha ,,Ed Cu Cu Brmrapus® EQO/] ua 31 mapr

2020 n e moAmiAcaH OT HErOBO MME OT:

,..--

oy

Kpacumup Tonoﬁ‘on

V2
r«qim Yeprancku
HCTPHPAH OAHTOP, OTTOBOR:

I[m 34.03. 2020

Hpunoocenunama ca nepasdenna wacm om QuraNCo8Us omyem.

Cumona Pﬂ,}cﬁa,Tlpoxypnc-r

A7)

Kpscruna Marpaxoss, (.crasuren



E¢ Cr Cu BBJITAPUS EOOJ

OTYET 3A IPOMEHHTE B COSCTBEHHS KAITUTAJ

31 IEKEMBPH 2019 TOXWHA

(6cunxu cymu ca 8 xunndu GorzapeKy 1esq)

OcHosen  Peseppn  Hepasnpexenena O6uio
KanmuTan nevyaaba

Cango ma 1 aayapn 2018 r. 9230 131 1169 10 530

IIpomenu e cobcmeenun xanuman 3a 2018 2.

O0m BceoGxeaTen K0X04 32 rOAHEATA, B T.9.: - - 1617 1617
Hemna nevanba za 200unama - - 1666 1666
Hpyzu xomnonewmu na eceobxsamuusn - - 49 49)

00x09, HemHo om darvyu

Tpansaxuuu cvc cobcmeenuyume

Pasnipenenenu quBuAeHTH - - (3 177) (3 177)

O6mo Tpan3aknuH che cobcTBeRANATE - - 3177 3177

Canno xbm 31 nexemspn 2018 r. 9230 131 (391) 8970

Ilposmenu 8 cobemeenun xanuman 3a 2019 2.

O6m sceobxBaTen J0X01 32 FOAEAATA, B T.1.! 1674 1674
Hemmna neyanba 3a zo0unama 1660 1660
HApysu xomnonenmu Ha 6ceobxeamuun 14 14

00Xx00, HemHo Om OaHvyuU

Tpauzaxyuu cvc cobcmeenuyume

Pasnpenenenw AUBHAECHTH (1 000) (1 000)

O6mo Tpam3aknHE ¢he cobcTBeRnNMTE (1 000) (1 600)

Canpmo xum 31 nexemepa 2019 r. 9230 13 283 9 644

To3u ¢unancos oruer e onobpeH oT PrKOBOACTROTO Ha ,E Cu Cu Brarapus® EOOJ] ma 31 mapr

2020 # e nogNAECAH OT HETOBO UME OT;

i B by
i i
.-:I ?‘
i £ F

,M//“H ;

Kpacumep Tomo njdsE C -y mwn%ypnw

£
Moniqmn Yepraucku
PerucTpupan ofuTOp, OTTOBOKK

fere: 2¢ 03, 2020

Ipusooicenunma ca nepazdeana yacm om gunarcosun omuem.

rr3A, eT2

KpscTnaa Matpaxosa, Cherasuren



E¢ Cr Ca BhJITAPHAS EOOJ
OTHYET 3A MAPHYHWUTE NOTOITA
31 AEKEMBPH 2019 TOMWHA

(6cuunru cymu ca e xunadu bvrzapcku neaq)

Ilpuroocenue

IlapH9nn DOTONH OT ONEPATHBHA ACHHOCT
IMocThILIEAMA OT THPTOBCKH KOHTPAreHTH

ITnamasus Ha THProOBCKH KOHTpareHTH

ILnamasus Ha IEpCOHAA H 38 COLMAITHO OCHIYPABAHE
IlnaTeHu naHblUM BHPXY nMedantara

Hapyusu noTOIM OT BATYTHO-KYPCOBH Pa3THKH
HeTHH HapEYHE DOTONH OT ONEPATHBHA AeHHOCT

Tlapauad DOTONHE 0T HABECTHIHOHHEA AeHBoCT

Toxynku Ha AIMOTH, MAITHHH H CHOPEAKEHUA

Ilocremnerus ot mpoxai6a HA MIMOTH, MAIIMHH H CHOPHKeHHA
Toxynku Ha HEMATEPHAITHH AKTHEM

JlanoBe B mpeinpusTHA 38 OCHINECTRABAHE HA CHBMECTHA JeMHOCT
Hernu napay4an HOTONH, H3NO/I3BAHA B HEBECTANHOHAA JeiHoCT

Ilapuanm HOTONH OT pEEARCOBATA AeHHOCT

HeTno ysenvqenue Ha 6aHKoBY OBBpApadT

IlnareH# rIaBHAIM 11O JIH3HHTOBH 38X B/DKEHHA

ITnaTeHH JIMXBH 1O JIM3UHTOBH 38T b/KEHHS

[Mhamanus Ha KOMHCHOHHH H JIAXBH N0 326MH H OBBpApadTa
Bn3cTaHOBEHM 386MM HA CBBP3aHH NPEATTPUATHA

TlonydeHn IMBHAECHTH

Hamiareny nuBuaeHTH

HeTHE DapHYHE HOTONH, H3I013BAHA BhB JREAHCOBA JelHOCT

HeTtmo paMajeHREe BHA DAPDHIYHHATE CPEACTBA H NAPHTHHATE
CKBABATCHTH

IlapavHHA cpeacTBa H DAPHYHH eXBEBAJIEHTH Ha 1 SAyapn

IIapHEYHE cPeACTBA H NAPHYHE eKBUBANCHTH HA 31 JeKkeMBpH 9

3a rognmara,
OpPHKIIOUBAIIA HA
31 nexemBpH
2019 r. 2018 r.
pessacudnnqupan
30913 32386
(21 381) (21 568)
(7 609) (6 819)
(225) (265)
(1) (2)
1697 3732
(1 850) (857)
15 15
(149) (7D
(14) -
(1 998) (913)
267 5
(397) -
(80) -
37 (43)
- (386)
270 270
(1 000) (3177
(977) (3 331)
{1278) (512)
1044 1 556
(234) 1044

Tosu ¢unancos ordaer ¢ onobpeH oT pbkoBOACTBOTO Ha ,Ed Cu Cu Buirapua® EOOJ na 31 Mapt

2020 H e nopIMCaH OT HETORO HME OT:
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Kpscruna Marpakosa, CEcTaBHTeN



E¢ Ca Cu BBJITAPHUS EOOJ
IMPHJIOKEHHAS KbM 'OJAINMHAS PUHAHCOB OTYET (IIPOABJUKEHHE)
31 TEKEMBPH 2019 'OAWHA

1. KopnopaTusaa undopmanns

Tsproeckoro apyxectso Ep Ce Cu BBJITAPHUA EOOJ (,.JpyxecTroTo®) e yupeaeHo Ha 13
okroMBpd 1994 r, KaT0 E€QHONMMYHO JApPYXKECTRO ¢ oOrpaHmMyeHa orrosopHocT, EMK 831578348.
Jpy>KecTBOTO € ChC CefanMILe M afapec Ha ymparieHue rp. Codun, O6muna CrommvHa, yi. ,,Huxona
Xaiftos™ Ne 3a, eTax 2. A#pechT 3a KOPeCTIOHAEHLIMA CHBIIANA C TO3M IO ChAeOHA perucTpamys.

PexoBoacTRoTo Ha JIpy:kecTBOTO BKIIOUBA HETOBMAT YIPAaBHTEN M MPOKYPHCT B JIALETO Ha
ynpasurens - Kpacumup Tognopor Tomopor 3aemHO ¢ mpokypucta — Camona Bacunesa [lonosa -
Panesa. EnHonnueH coOCTBEHHK Ha ApyxecTBoTo, € EQ CH CH EHBAUPBHHMEHTBJI CEE I'm6x,
Ha koeTo 99% nanmosere My ce npurexasar or EQ C1 CH ABCTPHS ABDAJI CEPBU3 ANl u 1%
or E® CH CH AB®AJL CbPBU3 BHMHEP HOMIIIAT I'm6X. [pysecTsaTa ce NPHTESKABAT OT
FOMENTO DE CONSTRUCCIONES Y CONTRATAS SA, u B-1999, S.L. OcuosHuTE CAEIKH H
onepauny Ha JpyxecTBOTO BKMOYBAT CHOHpaHe, M3BO3BAHE M BPEMEHHO CHXPAHABAHE HA OTHATBLIW.
CpennocnucsanuaT Opofl Ha 3aerure nurie B Jpyxectsoro mpes 2019 roawna e 479 voseka,

2, CueToBOAHA NOJHTHKA
2.1. basa 3a A3roTBAHE HA FOARIHAS (JAHAHCOB OTIET

HacromuuaT (uHAHCOB OTYET € W3rOTBEH BbB BCHYKM CBIIECTBEHM &CTIEKTH, B CHOTBETCTBHE C
Mexgynaponuure craHAapTH 3a ¢uHancoBo orumTaHe (MCOO), msnamenu or Coweera 10
MeskAyHapoaHu cueropoAHHd cTaHAapTH (CMCC) u pasacHeHMATa 38 TAXHOTO NpHIATAHE, M3AANEHH
or Komurera 3a pasacuenne nHa MCOO (KPMC®O), mpueru or Esponefickusa chios (EC) u
npwtoxkumu B Penybnuka Benrapus. HacTosumar GuHaHCOB OTHET € H3roTBeH Ha Gasa Ha NpHHIMIA
Ha HCTOpHYecKaTa LeHa.

HaroTteaneTo Ha (uHaHCOBMA order, chriacHo MCDQ Hanara M3MON3BAHETO HA MPUOIHIMTENHH
OLEHKHM H NPeANOIOoKeHH OT PBKOBOACTBOTO Ha Jlpy:kecTBOTO. EneMeHTHTE Ha (PMHAHCOBHA OTHET,
YHOTO IPEACTABAHE BKIIOYBA NO-BHCOKA CTENeH 33 CyOeKTMBHA NMPeLSHKa H CNOXKHOCT, KAKTO H Te3H
€JICMEHTH, 38 KOHTO MpPEANONOKEHUATa U OLSHKWTE MMAT 3HAYWTEITHO BNHAHHE BBPXY (DUHAHCOBUA
OTHET KATO LIAA0, C& OTJEIHO ONOBECTEHH B [lpunocenue 4.

CpaBBrETeTRY JaRHHE

ZpyxecTtBoTo npefctass MHpopManus B romuutims GHMHAHCOB OTYET 38 €QHA MPEIXOXHA [OAMHA.
Koraro e Heof6xonumo, CpaBHHTSJIHHTe N2HHM ce peknacuduumpar (M NpedsYHMCIIABAT), 3a Ja ce
TIOCTHIHE CBIOCTABHMOCT COPAMO NpPOMEHHM B TeKymara roauua. [lpes 2019 r. HpyxecTsoro e
HATIPABW/IO PEKIacH(QHKALMSA B OTHeTa 3a MAPHYHWUTE MOTOLM 3& MPeAXOAHM OTHETHH MepPHOIM C Lien
TIOCTHTaHe Ha NMo-nobpo npeacTaBsHe M pasbupaHe Ha NOKA3aTeIMTE, CEbP3AHM ¢ IAPUYHK NOTOLM OT
(prHaHCOBA AEHHOCT M NMAPHYHH NOTOLM OT MHBECTULIMOHHA JieliHocT u cnemmduxaTa B Tax, [Ipomenmre
B MPEACTABAHETO BKIIOYBAT peKnacH(UKalma Ha cyMa B pasMep Ha 71 Xmi. JIB, Me;KAy MOKA3ATE/IMTe
»»[JOKYTIKH HA HMOTH, MAIIWHA W CHOPBKERHA™ H ,,JIOKYNKH Ha HEMATEPHAHH aKTHBK™. JIONBIHUTENHO
HOCTBIUIEHHATA U NOralleHHsTa o 6aHkoBY OBBpApPA(TH Ca Npe/ICTABSHH Ha HeTHA Gasa oT (uHaHCOBA
neltHocT Ha obocobeH pes ¢ HAMMEHOBAHHE ,,HETHO YBeJIHYeHNRe Ha GaHikoBu oBbpApadrn. Edexrure
ot npwioskernero Ha MC®O 16 Jlusune ca npeacTaBeHH NO-KOMY.

(a) IFvpeonauanko npunazane HA HOBU UIMEHEHUN KbM CbUECMEySaR{U CMaHOapmu, enesiy &
CUIA RPe3 MEKYULUR OmYuemen nepuoo

CnexnvTe W3IMEHGHMA KBM CHILECTBYBalli cTaHAapTH, usaaaenn or CMCC u npuetu ot EC, ca
BJIE3NTH B CHJIA 33 TEKYILHA OTYETEH MIepHoJ:



E¢ Cu Cu BBJITAPHS EOO/]
MPIJIOXKEHRHSA KM ['OJHIIHNS GHHAHCOB OTYET (ITPOXL/LKEHHE)
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2. Caeronoana DOJHTHKA (MPONB/IMEHHE)
2.1. Ba3a 32 R3roTesHe HA roTUmMEAS PHHARCOB 0'T4eT (HPOABL/KEHHE)

e MC®O 16 Jusunz — nprer ot EC va 31 oxromepu 2017 (B cuia 32 TOAHIIHM IIGPHOAM,
3anoqBaly Ha Wi cnex 1 anyapu 2019);

o Himenenue ga MCPO 9 Punancosu uncmpymernmu — XapakTepHCTHKH 3a NpeAUIallaHe C
orpuuarenHo obeswierenne — npuero ot EC Ha 22 mapr 2018 (B cia 3a FOAHIIHH NIEPHOAM,
3aM0Y4BAITH Ha WK ciied | anyapn 2019);

¢ Himenenas na MCC 19 Joxodu na naemu nuya — Kopexuus Ha rUiaHa, CbKpaniaBaHe HITH
ypexnaHe (B CHIIA 38 FOMHUIHM NIEPHOHM, 32I0YBAIIA HA WK ciel 1 aHyapu 2019);

o Himenenns BHa MCC 28 Hueecmuyuu 6 Qcoquupanu u CueMECMHU RPEORPURAMUR -
JBArocpo4YHH y4acTHsA B aCOLMMPEHH M ChBMECTHH NpeAnpusTas (B CHIA 33 FOAHUIHU IIEPHOAH,
3aM0YBAUM Ha WM cnex 1 aHyapu 2019),

e Hivenenns na palnaunE crangapta ,JTodobpenus na MCOO (yuxwr 2015-2017)”,
NPOM3THYAINM OT FOJMIIHMA ITPOEKT 3a nogobpenua Ha MCOO (MCP®O0 3, MCPO 11, MCC 12 1
MCC 23) ocHOBHO C LieN1 OTCTPAHABAHE HA NPOTHBOPEUMA M M3ACHABAHE HA (OPMYNHPOBKH — (B
CHJIA 32 F'OJWIIIHM [IEPHOH, 3aI0URaLIA Ha WM cnex | auyapn 2019),

o  KPMC®O 23 Hecuzyprocm npu mpemupanemo Ha 0anwvKka 6spxy 0oxodume — npuero ot EC
Ha 23 oxromepu 2018 (B cuna 3a rogMIIEK NepHoAM, 3aNouBalMy Ha WK creq 1 anyapu 2019).

Ot pR3MpHEMAHETO Ha TE3H HOBH CTAHNAPTH W/WIM THIKYBAHHS, MPAKTHUSCKH NPHICKHMH 3a
FOAYLIHA [IEPHOIH, 3anouBaluy Hal-paHo Ha 1 suyapu 2019 roguna 3a nmpeampuaTiaTa B PeryOnnka
Buirapusa, ca HacTENWIH NPOMEHH B CYETOBOAHATa MNONUTHKA HA J[PYKECTBOTO OTHOCHO
TIPHHLMIIHTE, [IPABHNIATa ¥ KPUTEPHHUTE 38 OTUHTAHE Ha JIM3MHTHATE, KAKTO H HA NPeACTABAHETO M
pasluMpPABAHE HA OMOBECTABAHMATA Ha (PMHAHCOBaTa MHOQOpPMALWA, CBBP3AHA C TIX, KAKTO TOBA €
TipeAcTaBeHo no-gosy. [IpoMeHuTe mpousTHIaT OT NpUIaraueTo Ha MCPO 16 Jusunz.

Eghexm om nvpeonauannomo npunazare na MCPO 16 JTusunz

Ilpes Texymara roguna Jipyxecrsoro e npunoxuno MCDO 16 Jlusuur (uapagen or CMCC npes
aHyapu 2016), xoiiTo ¢ B cHUTa 32 FOAMIIHM NEPHO/M, KOMTO 3aM09BAT Ha WIH cheX 1 sayapu 2019,

MC®O 16 preexiza HOBK HIIH M3IMEHEHH HW3HCKBAHUA [0 OTHOMSHHUS HA CYETOBOZHOTO OTMHMTAHE HA
masuEra. Tol PBBEXKAR 3HAYMTENHH NPOMEHH B CHYETOBOJHOTO OTYMTAHE HA JIM3HHIONONYHATENd,
KATO NIPEMAXBA PATHKATA MEKAY ONEpaTHBEH M (DHHAHCOB JIM3UHT U H3NCKBA IIPH3HABAHETO HA AKTUB
¢ IIPaBO HA NON3BAHE M JIM3MHIOBO 34JR/DKCHAE MPA 3all0YBaHe HA BCHYKM JIM3HHIOBH JOrOBOPH, C
H3KTIOIEHH® HA KPATKOCPOYHHTE JIH3HHTOBH JOTOBOPH M JINSWHIOBH JOTOBOPH, AKTHBUTE, N0 KOMTO
€4 ¢ HACKa CTOMHOCT H KOraTo TakBa obJIeKueHHs ca NpHeTH. 3a pasnyKa OT CHETOBOAHOTO OTUHTAHE
HAa JIM3UHIOMONYZATEA, H3UCKBAHMATA [0 OTHOUICHHE Ha CHETOBONHOTO OTHHTAHE HA JTU3HHIOJaTeNIS
OCTABAT AQ rojiAMa CTeneH HempoMmeseHM. FloapoGHOCTH 38 Te3H HOBM H3HCKBAHHA CA OITHCAHW B
Tlpunooicenue 2.15. BeapeiicteHero ot npuemanero va MCOO 16 sppxy ¢uHAHCOBHA OTHeT Ha
JpyXecTROTO, © MPENCTABEHO 110-40NY,

Harara Ha mepaoHaYaNHOTO MpunaraHe Ha MCPO 16 3a JpyxectsoTo e 1 anyapu 2019,

HpyxectroTo © nprioxuno MCOQ 16, wsnonspaiixu noaxona, KoiTo;

* Hsuckpa JIpyxKecTBOTO Aa IMPH3HAG CyMa Ha aKTHBA ¢ NpaBO Ha MON3BaHe, paBHA Ha TACHBA 110
JIM3HHra, KOPHIHpaHa CBC CyMaTa Ha BCHYKH MpeAIuIaTeHn WIH HaUUC/IeHH JTM3UHTOBY IIaILIAHHS,
CBLP3AHH ¢ TO3M JIM3HHINOB JOrOBOp, NPH3HATH B OTYeTa 3a (DMHAHCOBOTO CHLCTOSHHE
HENOCPEACTREHO NPeNH NaTaTa Ha ITEPBOHANMAIHOTO IIPHNarane.

* He mo3Bos9Ba NpeHsdMciIeHHe HAa CPaBHHTETHATa WHGODMAaLE, KOATO TpoALkasa Aa Onae
npeacrasaHa ¢rrnacso MCC 17 u KPMCOO 4,



E¢ Cu Cu BBJCAPHS EOOJ
OPHJIOKEHAS KbM I'ONWIIHASA GHHAHCOB OTYET (IIPOLB/IKEHWE)

31 JEKEMBPH 2019 TOJHHA

2. CueToBogHA NOAHTHKR (IPOTB/CKEHHE)
2.1. Basa 38 HIrOTBAHE HA FOAUINHAE (PUHARCOB OTHET (NPOIL/DKERHE)
a) Bwidelicmsue na Ho60MO onpedenenue 3a Ausunz

HpyKeCTBOTO € H3MONI3BANA NPAKTHYECKATA Lie/IechO0pasHa MAPKA, HATHYHA MPH NPEMUHABAHE KEM
MC®O 16, 3a 1a He npeolieHABa Ja/lM AAACH ACrOBOP © MM CBALPXKA JU3MHr. CHLOTBETHO,
omnpeneneHHeTo 3a TU3MHr B choTBeTcTBrHe ¢ MCC 17 1 KPMC®O 4 mie npogw/ku Ja ce NpHiiara 1o
OTHOIIEHHE Ha OHE3H JOrOBOPH, CKIIKOYCHH WM H3MeHeHu npeau 1 aHyapu 2019.

IlpomsnaTa B onpefeNleHHeTo 3a JH3HHT Ceé OTHACA IVIABHO A0 TNOHATHETO 33 KouTpon. MCPO 16
onpeaens ATH 6IHH JOroBOp CHABPHKA ITHAMHT Bh3 OCHOBA HA TOBA JAJH KINMEHTET HMAa NIPaBo Ja
KOHTPO/IHpa H3MO3IBAHETO HA MACHTH(HIMPAH AKTHE 33 MEPHOJ OT BpeMe Cpelly BE3HAPAKICHHE,
ToBa e B xOHTpacT ¢ (pokyca, KOHTO ce NOCTaBA BEPXY ,pHCKOBeTe H nomure® B MCC 17 B
KPMC®O 4.

Jpy’XecTBOTO NpHIara ONpPENe/IeHHETO 34 JH3HHI M CBLP3IGHHTE C HEro HAacOKHM, MOCOWCHM B
MC®O 16, no oTHomeHHe Ha BCHYKH JOrOBOPH, CKIIOYEHHU WM H3IMEHSHH Ha HIM cien 1 sHyapu
2019 {manu TO € NTM3IMHrOAATE HIIM JIM3HHIONONYYATEN N0 IM3HHIOBUA Aorosop). [Ipu moaroToskara
3a npunaraveto Ha MCOO 16 3a nbpeu meT, JIpy:KeCTBOTO € MOATOTBHIO M NPHKIICYIIO NPOEKT 33
mpunarase Ha HOBHA craspmapt. [IpoexrsT noxasa, ue Hosoto onpeaenexre B MCOO 16 uama jga
IIPOMEHH CHIIECTBEHO O0XBATA Ha ZOTOBOPHUTE, KOHTO OTIOBAPAT Ha ONPEIE/ICHHETO 38 JTH3HHT.

0) Bu3deiicmsue 63pXy cHemosodHOmMo omuumane Ha IUIUHZOROTYNAMENR
(1) Ipeduwnu doz080pu 3a onepamuses Ausunez

MC®O 16 npomens HauuHa, no Koo JIpy:KecTBOTO OTHHTA JIX3UHTOBM JOTOBOPH, KIACH()HIMpPaHH
TIpeAu TOBA KATO ONEpAaTHREH JIMSHAT cerinacHo MCC 17, xouTo ca 61y 3anfanancosu.

Ipunaraitkn MC®O 16 3a BCHYKM JIM3HHIOBH JOTOBOPHM (OCBEH, KakTo € OTCeNf3aH0 TO-KONy),
Jlpy:xecTBOTO:

a) TIpusHaea axTHBH ¢ NpPABO Ha MON3BAHE M JINIWHIOBM 38TLDKEHHS BHB OTHETA 33 (PMHAHCOBOTO
CBCTOAHWME, MEPBOHAYMAIHO OLICHSHH MO HACTOAILATA CTOMHOCT Ha OBISIMTE MTHIWHTOBH ILTANIAHHS,
KaTo KOPHrHpa akTHBa C NpaBO HA NON3BAHE CBC CYMATA HA BCHYKM NpPEATUIATEHH WIH HAYHC/ICHH
JIM3HHTOBM INTALIAHHA B CoTBeTCTBHE ¢ MCDO 16:B8(6)(ii);

6) [pu3nara aMOpTH3ALMA HA AKTHBH C IIPABO HA MON3BAHE H IMXBH BLPXY JIM3HHTOBK 38L/KCHHS B
oT4eTa 3a BeceobxBaTHHA Aoxox (B nevanbaTa win 3arySara 3a rOAHHATA);

B) Otens ofmara cymMa Ha MapH4HWTE CPEACTBA, [IATEHH MO [ABHMLATA (TIPEACTABEHA B PAMKHTE
Ha ¢HHAHCOBATE ACHHOCT) M JIMXBaTa (TIpeAcTABeHa BHB (MHAaHCOBaTa NeHHOCT) B OTHETA 3a
NIAPHYHHUTE IIOTOLH.

CruMynHTe 1O MM3MHT (HaIp. IPATHCEH MEePHOL) Ce MPH3HABAT KATO HACT OT OLGHKATA H2 aKTHBUTE ¢
MpE&BO HA TON3BAHE H IIM3HHTOBHTE 3AABLIDKSHWH, NoKaTo cbracHo MCC 17 Te Bogexa 1o
NPH3HABAHETO Ha CTHMYI IO JIM3MHT, aMOPTH3IHPAH KaTo HaMalleH’e Ha pasX0OuTe 38 HaeM KaTo Lo
110 NUHEeWHHA MEeTOx,.

Crraacro MCQ@O 16 akTHBUTE ¢ MpaBo Ha ION3BAHE Ce TeCTear 3a oDE3LCHKA B CLOTBETCTBHE C
MCC 36.



E¢ Cu Cn BEBJITAPHA EOOJ
IIPHJIOXKEHWS KBM rOANIIHAA ®HHAHCOB OTYET (IPOXbJKEHHE)
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2. CueroBogHA HOJATHKA (MPOXBIOKEHENE)
2.1, Ba3a 3a H3roTBaRe HA FOAMIIAAA PUHAHCOB OTIeT (IPOALKEeHNE)

32 KpaTKOCPOYHH JIH3MHTOBH JOTOBOPH (CPOK Ha JIM3MHT OT 12 Mecena HIH IO-MajlKO) M JM3MHIOBH
ZIOTOBOPH, AKTHBHTE [0 KOHTO ¢4 ¢ HMCKa CTOMHOCT (KaTo TaGlIeTH H MepcOHATHN KOMIMOTPH, MATKA
mebeny 3a opuca 1 Tenedonn), dpysecTBoTo ¢ H3bpano Aa NpH3HAS Pa3XO[] 38 JHHHT 110 MHHEHHMA
MeTOJI, KakTo ce nomycka o MC®O 16. To3u pasxoJ ce NpefcTaBA B OTYETA 38 BCeOOXBATHHS JOXOJ
(B nevwanCatd umm 3arybara 3a roaMHaTa).

JpyecTBOTO € HIMON3BATIO CICZHMTE IPAKTHYECKH UEIecho0pasHM MepKH MpH MpHIaraHeTo Ha
noixoNa npy MNpPH3HABAHE HA AKTMBUTS C 0paBO Ha TOM3BaHe KbM JIH3HHTOBH JOTOBODH,
KnacuHIMpaHH Npeay TOBA KATO ONMEpaTHBEH JM3uHT ¢hryiacHo MCC 17:

* JIpy:KeCTBOTO © NpHWIOKWIO €fHHEH AHCKOHTOB NpOLEHT KkeM oBocoGemu moprdeiinn or
JTH3WHTOBH JIOTOBODPH C Pa3yMHO CXOHH XapaKTepHCTUKH.

* JpyXecTBOTO ¢ KODHMpano aKTHBA C NpPABO HA NO/A3BAHE HA AAaTATA HA ITHPBOHAYAIHOTO
npunaraHe ChC CYMAaTa Ha IIPOBM3HMATAa 33 OOPEMEHSMBALNH JM3MHIOBH AOTOBOPH CBITIACHO
MCC 37 B orueta 33 (MHARHCOBOTO CBCTOSHH®, HEMOCPEACTBEHO NpeIAM JETATA Ha
ITBPBOHAYANHOTO OpANarade KaTo ANTEpHATHBA HA Mperieaa 3a o0ealieHKa.

* JIpy*KecTBOTO ¢ HIOpaSo [ia He MPH3HABA AKTWEH C IIPABO HA NON3BAHE M JH3HHIOBM 381 BIKCHUA
IO OTHOINEHHE Ha JIM3HHTOBH AOTOBOPH ChC Cpok Ao 12 Mecena oT AaraTa Ha ITEPBOHAYANHOTO
IPUNIATaHE.

* JIpYXecTBOTO e MIKTIOYHIO [TEPBOHAYATHHTE NPEKM PASXOAH OT OLICHKATA HA AKTHBA ¢ NPABO HA
NO/3BAHE KBM JATATa Ha ITHPBOHAYAJIHO IIPHJIAraHe.

© JIpyKeCTBOTO ¢ W3NOM3BANC MOCHE/BAA OLEHKA NPH ONMPeAEAHETO Ha CPOKA HA JIMSHHTOBHA
JOroBOp, KOraTo To# ChALpikaA OMIMH 32 YAL/DKABAHE WIM IPEKPATIBAHE,

(Vi) Ipedwunu dozoeopu 3a Qunarcos ausunz

3a nu3uHr, KiacnGHIHPaH Npeay KaTo GUHAHCOB JIM3HHT cbrnacHo MCC 17 u Ganaxcora cTolinocT
Ha JIM3HHIOBUTC AKTMBU M 34JL/UKCHAS N[O (DHHAHCOB JIM3HHI, OLEHeHa npwiaralixy MCC 17
HEMNOCPeCTBEHO NPeaH JATATA HA ITEPBOHAYATHOTO NPHIIATAHS, Ce PeKnacu(HIMpa, CHOTBETHO, KAaTo
AKTHBH C NPABO HA MO/I3BAHE M JIH3HHNOBM 3AAR/DKEHHA 6e3 KOpeKLMM OCBEH B CIy4aHTe, KOTATO
HpyxecTBoTo € H3bpano Ag NPHIOKH WBKIIOYEHHETO 32 IPUIHABAHE HA AKTHBH ¢ HMCKA CTOHHOCT.

Or 1 snyapu 2019 axTvBH ¢ NpaBo Ha NMON3BAHE H JTM3HHTOBH 38/B/DKEHWA Ceé OTUHTAT CLITIACHO
MCOQ 16. JpyxecTBOTO HAMA CKIICYEHM IOTOBOPH 38 (MHAHCOB NHSHHT, CBHITIACHO MpEAMIIHUA
MCC 17.

8) Dunancoso evidelicmeue om nLPEONAYATHOMO npunazane na MCPO 16

TIpHIOXEHRAT CPEXHONpETErNEeH AM(pepeHIHaneH NMXBeH NPOLEHT HAa JM3HHCONMONYYATENd KbM
TH3MHTOBHUT® 38JIb/DKCHHA, NPU3HATH B OTYETA 38 (HWHAHCOBOTO CHCTOSHHME KEM 1 aHyapd 2019 kM
o6ocobenn noprdeiinu oT TM3MHrOBY JOrOBOPH C PasyMHO CXOXHH XAPAKTEPHCTHKH € Mexay 2,55%
u 4,61%.

[Ipn npemnuapatero ke MC®O 16 JipyecTBOTO e NPU3HANO AXTHBH ¢ [PaB0 HA IOI3BAHE B
pasmep Ha 2 693 X, JIB. M IM3UHTOBH 3aJB/DKEHUS B pasMep Ha 2 693 xun. B,
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2. CreToBOAHA DOJATHKA (HPOAL/UKCHEE)
2.1. Basa 3a n3roTBAHe HA ropMmBNS GEAAHCOB 0THET (IPOAL/CKEHEE)

6) Cmanodapmu u uaMeHeHUR HA ChI{ecmEyeauii crandapmu, usdadenu om CMCC u npuemu om
EC, xoumo ece owe He ca énenu 8 cuna

KeM narara Ha oRo0psBaHe Ha HACTOAUIMSA (PMHAHCOB OTYET ClIeJHUTE HOBH CTAHAAPTH, N3MEHEHNA Ha
ChIIECTBYBAIIH CTARNAPTH WM pa3sACHeHN4, ca n3faneku or CMCC u npuetu ot EC, Ho Bee owe He ca
BIIS3TIH B CHJIE:

e Himenenue Ha MCC 1 IIpeacrasmme Ha ¢mHaHCOPE oT4ueTE B MCC 8 CueroBogum
DONHTHKH, MPOMEHH B CHEeTOBOXHATE HPHOIHIATEINH OUEHKN U rpemkn” - OnpenencHue 3a
CHIIECTBEHOCT (B CHJIA 32 TOAMIIHH NIEPHOJH, 3aTI0YBANTH Ha Wik cnex | suyapu 2020),

o Hamenenna na Pedepennnute koM Konnentyansara pamka B MC®O nyGankysana Ha 29
mapr 2018 (B cuna 3a rOAMIIHH DEPHOAH, 3ATIOUBALIN Ha WM ciexn 1 sHyapu 2020),

o Himenenne Ha MCPO 9 Ounancorrs nuctpymentn, MCC 39 DunaHcOBE HHCTPYMEHTH:
Ilpasnasane B onenasane” 8 MC®O 7 “@uuancon mHcTpymenTn: OnosecTansane” — B
CHJIA 38 FOAMILHH NEepHOIH, 3arno4Baly Ha WiK cnex 1 anyapu 2020,

8) Hosu cmandapmu u usMeHeHuR HA Coujecmeyeauy cmandapmu, uzdadenu om CMCC, xoumo
éce owe ne ca npuemu om EC

Honacromuem, MCQO, npuetu or EC He ce pasmuuaBaT CHIIECTBEHO OT Teal, mpueru or CMCC, ¢
M3KJIIOYEHUe HA CACAHMTS HOBH CTaHAApTH, M3MEHEHMA HA CbIISCTBYBAI[H CTAHONAPTH H HOBH
pa3fcHeHud, KOMTO Bce ome He ¢a onaobpeHu or EC keM jataTa Ha omobpapaHe Ha HACTOSI(MA
(HHAHCOR OTHET:

¢ MCQ®O 14 Paisuern 3a PerylaTopHE OTCPOYMEHE CMETKM (B CHIZ 3a FOAMILHYM IEPHONH,
sanoysamd Ha Wil cinex 1 suyapu 2016) — EC e Blen peiueHuwe ga He 3am004Ba IIPOLIECA IO
NpHeMaHe Ha TO3H MEKMHEH CTAHAAPT M Ja H34aKa OKOHYATEeNHUA CTaHAapT,

e MC®Q 17 3acTpaxoBaTeIHE JOroBOpE (B CHNA 33 TOAKIIHY IIEPHOAH, 3aNOUBANIH HA WIH Cleq
1 agyapm 2021);

¢ Hamenenue va MC®O 3 Br3mec xomMbunanun — Onpeaenenue 3a Guanec (B cina 3a GusHec
xoMOMHAIMH 3a KOMTO NaTaTd Ha NpHACOHMBaHe € Ha WIM CNeJ HAYANOTO HA TOJMIICH OTYETEH
HepuoA, 3anoysall Ha Wix cnen 1 anyapu 2020 u 3a npunobusane Ha AKTHB, BB3HUKBAIO HA HIH
CJIel HAYAJIO0TO Ha TO3H [TepHOA);

» Himenenue 3a MC®O 10 Konconugnpanu $punancosr oraeTH ¥ MCC 28 HusecTRURH B
ACONNHMPARN H CbLBMECTHH NpeANDPHRTHN - IIpomaxba MM BHOCKA HA AKTHBH MEKIY
HEBECTHTOD ¥ HEIOBO ACONHHPAHO HJI¥ ChBMECTHO OPeANPRATHE H NOCHSABAIE HIMEHEHAS
(nataTa Ha BIM3aHE B CHJIA € OTJIOXKEHA 38 HOOTIPENe/IeH NEPHOJ 10 IPUKTIONBAHE HA [IPOEKTa 3a
OLICHKA Ha MeTo/la Ha cobcTBeHMA KanuTan);

¢+ HMiwenenne na MCC 1 Ipescraesnre Ha duHaHcoBH oTderw: Kiacupmxanus 3a
3aAb/IKCHAATA KATO TeKYINE B HeTeKyIH H3JaJeHo Ha 23 anyapu 2020

HApyXecTBOTO oOuakBa NPHUEMAHETO HA TE3W HOBA CTAHIAPTH, HM3MEHEHMA HA CHIIECTBYBAIUM
CTRHAAPTH N HOBH PasACHEHHA Aa He OKAaXe CHIecTBeH edeKT BELPXYy (HMHAHCOBMH OTYET HA
JpyKecTBOTO B NEpHOJIa HA IMEPBOHAYAIHOTO MM IIPHIIAraHe.

OTuHTaHeTO Ha XS KKPaHETO, OTHACAIIO ¢e A0 MOPT(ETH OT QHHAHCOBM AKTUBHM M ITACKBH, UHHTO
TIPHHLUMIH He ca npueTk ot EC, ¢ Bce omle ReperynmpaHo.
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2. CyeToBOAEA NOJTHTHKA (NIPOAB/DKEHHE)
.2.1. Ba3a 3a HIroTBSHe HA FTOAHIMHHEY (PHEAHCOB OTIET (LPOALILKEHHE)
Ipuanan Ha felicTBamo DpeanpUATHE

QHHAHCOBHAT OTHET € M3TOTBEH Ha NPHMHLMIA Ha Ae/iCTBAINO NpPEeANpPHATHE, KOSTO NPESAMNOIAra, He
JpyXKecTBOTO INe TPOXWLKM Ja CHIIECTBYBa B oGospumo Owaeme. Braemara aeifmocr Ha
Hpy»*kecTBOTO 3aBHCH OT GH3HEC cpeaaTa, B KOATO TO onepupa. AKO CTONAHCKHTE pHCKOBe Geiar
HOAUSHeHH U AefiHOCTTa Ha JIpyxecTBOTO OhC 3aTPYRHEHA WIH NPEKPATeHa, CHOTBTHHUTE AKTHBH
NpoRaneHn, clieapa Aa 6pIaT H3BBPIICHH KOPEKIMH, 38 Jia Ce HAMaIM GalaHCOBaTa CyMa HA aKTHUBHTE
A0 TAXHATA JMKBHIALMOHHA CTOMHOCT, A& Ce HAUMCIAT EBEHTYATHHM GBACINM 38TB/DKCHHA M Aa ce
W3BBPIOM PEKTACK(HKALAA HA TEKYLIHTE AKTHBH H HETEKYIIUTE ITACHBH KATO KPATKOTPAHN TAKHBA.

PrskoBoacTBOTO Ha JIPY:KECTROTO CHWMTE, Ye He © HATHIE CHIIECTBEHA HECHIYPHOCT OTHOCHO
TPWIOKMMOCTTA Ha NPHHLMMA Ha AHCTBAINO NPeANpHATHE, KATO CA B3ETH NMpeABH CHOHUTHATA,
BBIHMKHAN Clle] AaTaTa Ha OTYEeTa 38 (JMHAHCOBOTO CHCTOAHHE H BE3MOXKHHMTE BLIACHCTBHA BHPXY
cTonaHcKaTa AelfHoct Ha J{py»ecTBOTO.

KoM 31.12.2019 r. cofcrsenms kamuTan Ha JIDYKeCTBOTO € IONOXHTENSH B pasMep Ha
9 644 xun. 11B., 8 PErMCTPUPAHUAT OCHOBEH KAIWTAT € B pasMep Ha 9 230 xu. s, Hernara neqanGa
Ha Jlpyxecteoro 3a 2019 r. u 2018 r. e crOTBeTHO B pasMep Ha 1 660 Xw1. nB. U B pasMep Ha
1 666 xun. n. JIpyxecTeoro He € 0GOKT Ha AOrOBOPHH KAITHTANOBM W3HCKBAHHSA, OCBEH 3aKOHOBH
mancksakus no THproeckua 3aKoH, cmopen kouTo JIpy)ReCcTBOTO Cieapa Aa NOKTLPAKA pasMep Ha
KanuTan (CofCTBEH KaIMTAN) TI0-BHCOK OT PErHCTPHPAHKA OCHOBEH KanuTall.

Baewmaiiku 1peasna HIrOTBEHHTE CPEHOCPOHHM GIOMKETH, PEKOBOACTBOTO Ha JIpyXECTBOTO CUHTA,
He OUAKBAHWTE MAPHYHH IOTOLM C& NOCTATHYHH, 33 Ja $HUHaHCHpAT GhACIIHTe NNAHKPAHA AeHHOCTH
Ha Jpy)XeCTBOTO, KOETO Iie¢ My MO3BONH [a peaNu3Hpa CBOKTe &KTHEM W Ja ITOMacABa CBOMTE
3a/b/bkeHud B oCHHaiHUA X0 Ha JedHocTTS,

2.2. CaesIky B WMyXASCTPAHHA BATYTA

Hpyxecreoro manomsea Owurapckus jes (BGN) sa orverna sanyra. (DuHAHCOBHAT OTHET €
TIPOACTABEH B XHIIA/H JICBa, OCBEH KO H3PWYHO HE € NIOCOYEHO Apyro.

DYHKYUOHARHA 8ARYMA U 6ARYMA HA RPEOCMAGRHE

Orzentnre eneMeHTH Ha (MHAHCOBHA OT4eT Ha JIPY’KECTBOTO Ce OLEHABAT BEB BANYTATA Ha
OCHOBHATA MKOHOMUYecKa cpejia, B koaTo JlpyxecTBoTO H3BBpIIBA AectiHocTra cn (“dyHKIMOHANHA
BairyTa”). (DYHKIMOHANHA BATyTa Ha JIPYXKECTBOTO M BATYTA HA NIPEACTABAHE & GEATAPCKUAT NeB,

Coenru u canda

Caenxwre B MyXKARECTPaHHA BATYTa Ce TpaHC(HOPMHUpaT BEB (yHKUHOHATIHA BalyTa, KATO Ce TMPHIIAra
odumamEmsT Kype 38 ¢HOTBETHMA AeH. [Teuanbute n sary6uTe OT NPOMAHA BHB BATYTHHTE KypPCOBS,
BB3HUKHAIH B PESY/ITAT Ha PasMIAMAHUA 110 CJACIKH B Ty)KAECTPaHHA BANYTa, KAKTO W OT [PEOLIeHKa
no 3aKIIOYMTeNeH BATYTEH Kype Ha JCHOMHHHPaHUTe B MYXAECTPAHHA BATYTA AKTHBH H TIACHBH CE
NpPU3HABAT BBB (UHAHCOBHMA PE3YNITAT 38 NEPHOAA H CE MPEACTABAT B CHCTABA HA (MHAHCOBHTE
npuxoau/(pasxoau).

MoneTapHuTe aKTHBM M NACHBH B TY)KAECTPAHAA BAIYTA CO OTYMTAT [0 3axmouMTeNeH Kype Ha BHB
KbM JaTaTa Ha OTUeTa 3a GPMHAHCOBOTO CHCTOAHHUE.
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Ed Cu Cx BRJITAPHA EOO]
IPHJIOKEHUS KbM T'OAUIIHNASA GPHHAHCOB OTYET (IIPOb/CKEHNE)
31 JEKEMBPH 2019 TOIHHA

2. CueToBOAHA NOJRTHKA (HPOABLJLKEHAE)

2.2. Cnenxu B 9yKAeCTPAHAA BANYTA (NIPOXBLKCHAE)
3Ha9UMH BATYTHH KYpPCOBE!

31.12.2019r. 31.12.2018r.
1 EUR 1.95583 1.95583

2.3. AMOTH, MAIIAHE A CHOPhKEAHS

BCHYKH AMOTH, MalMHH H CBOPBMKEHMs (IMIroTpaiiHd MATCPHANHH AKTHBH) Ca4 NPEACTABEHH IO
HCTOpHecKa CTOHHOCT, HAMAJICHA ¢ HAYHCIIEHATA AMOPTH3ALMA U 3ary6a oT ofesleHKa.

ITvpsonauanto oyenraarie

Ilenata Ha npuaoGUBaHe BXIOYBA LIEHATA HA NpHAOCHBAHE M BCHUKM TPEKH pasXomu, HeobXoauMH 32
TpUBEXKNIAHE HA KTHBA B pROOTHO CHCTOAHWE M HA MECTOMOMOXKEHNE, 38 Ja GYHKUMOHMPAT TI0 HAYMHA,
OIpefie;ieH OT PEKOBOZICTBOTO Ha JIPY>KeCTBOTO.

Hpy:kecTsoTO € nMpueno cToliHocTeH mpar ot 40 1B., nozA KOWTO NPUACOHTHTe aKTHBH, HE3aBACHMO, He
TPHTEXKABAT XAPAKTEPHCTHKATA HA AB/ITOTPACH AKTHE, C& HIMMCBAT B CHCTABA HA TEKYUINTE PasXoiH B
MOMEHTR Ha NpHI0OHBAHETO HM.

Hocredsauio oyennsane

Mabpannar ot Jpy:ecTBoTo MOAXOA 3a nocieasaia GanaHcoBa OLEHKA HA WMOTHTS, MALIIEHHTE H
CHOPEKEHHATa € MoAena Ha cebecroitnoctra o MCC 16 Hmomuy, mawimu u obopydeane — ieHa Ha
npaxobusane (ceGecToliHOCT), HaMaleHa ¢ HaYMCIIEHWTe aMOPTH3ALWH M HATPYNAHWTE 3aryOH OT
ofesneHKa.

Hocnedsoyu pasxoou

Pa3xonuTe 38 peMORTH H MOAAPEHKKA CO IPH3HABAT KATO TEKYIH DPASXOMM B MepHoja, Tpe3 KoiTo ca
HanpaBeHH. M3pBpleHH nocaeBally pasXxoiM, CEEP3aHM ¢ ABAFOTpaHHH MATEpHAIIHH aKTHBH, KOHTO
HMAT XapaKTep Ha NOAMSHAZ HA ONPeNe/IeHH BEATOBM YacTH HITH Ha NPeyCTPOiiCTBO M PEKOHCTPYKLIMS,
Ce KanHMTaJM3HpaT KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHS 4KTHB H CE NIPEPAsTIIeNKIa OCTATEUHHUAT
My TIOJTe3eH KHMBOT KBM MATATA Ha KanHTaqusauui. ChIIeBpEMEHHO, HEAMOPTHSHpPAHATA YACT HA
38MEHEHHTE KOMITOHEHTH CE M3MHCBA OT OanancoBaTa CTOMHOCT Ha aKTUBHUTE M Ce I(PH3HABA B CHCTABA
HA TeKyIHTe pa3xoaH 3a NepHojia Ha IIPeyCTPOHCTBOTO.

Pa3xoaute no 3aeMH 38 MpuaobHBaHe Ha MMOTH, MALIHHH H CHOPHIKEHHS C€ OTYMTAT KATO TEKYIUM
pasxogM Mpe3 Mepuofa, 32 KOMTO ¢¢ OTHACAT, THH KaTo JpyKeCTBOTO HAMA OTroBapsAIlM Ha
YCIIOBHATA 33 KAIMTAIN3HPAHE Ha JIMXBH SKTHBH.

Memodu na amopmusayus

JpyecTBOTO H3MON3Ba IMHOEH METOA HA AMOPTH3ALHA 38 TEPHOA HA OYAKBAHKS ITONIE3eH JKHBOT HA
ABTOTPARKWTE METEPHAJIHH aKTHBH. AMOPTH3HPAHETO Ha aKTHBHTE 3all0YBa OT MOMEHTA, KOTaTo Te
ca Ha pasnoaokeHue 32 ynorpeba. ITone3nusT KHBOT IO IPYIIH aKTHBH € ONpefieneH B CEOTBETCTBHE
¢ OM3HYECKOTO H3HOCBAHe, crneuMGuKaTa Ha QNBJITOTpalfHHMTE MarepuanHu akTheM, OnaempTe
HaMepeHHs 3a yrioTpeba ¥ ¢ NpeAnIonaraeMoTo MOpaHO OcTapABaHe Ha akTuBuTe, CpPeIHHAT NoNe3eH
JHBOT B TOXWHH IO 'PYITH AKTHBH €, KaKTO CNS/BA:
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E¢ Can Cu BBJT'APHSA EOOJ
INPAJTOXKXEHASA KbM I'OJHAIITHUAS PITHAHCOB OTYET (ITPOABLJ/IKEHHE)
31 IEKEMBPH 2019 'OAHWHA

2. CaeroBogHa NONMATHEKA (MPOXE/IKEHHE)

2.3. ’MOTH, MAIIEHHE H CHOPLKeHANd (NPOAL/LKeHNE)

- Crpaau 25 ronunn
- Komrmorpn 2 roguHH
- Ilepucdepran ycTpoiicTaa 2 roanHU
- Mamunn, cropekenns H obopyasane 3,33 roguak
- Komnakropn 4 - 6 roquaN
- KoHteiinepn 4 roguAA
- TpaHcnopTHH CpeAcTRa, MPOM3BEACHHM IO 2 OA. IpeaH MOKYIIKATA 8 roaunn
- TpamcrioprsM cpenctra, MPOU3BEACHH NPEAN NOBEYE OT 2 Tof. 4 rouHH
- CTONaHCKM HHBEHTap 6,7 roguHA

Onpeneneﬂme CPOKORBC HAa I10JIC3CH XHMBOT Ha n’snron’pai‘mm MATCPHATHH AKTHBH C€ IIPEINIeXKIAT B
Kpéasd Ha BCCKH OTYUETEH NMCPHOA M IIPH YCTAHOBsABAHE HA 3HAYMTONHH OTKIOHEHHA, CTIPAMO OBnelnyTe
OYaKBaHWA 33 CPOKA Ha H3MOJI3BAHE HA AKTHBUTE, CHINMAT CE€ KOPHTHPA IMCPCIICKTHBHO,

Ilevanbu u 3azy6u om npodadcba

AwnroTpalinume MaTepHaIHH AKTMBM C& OTMMCBAT OT OTHETa 32 (PMHAHCOBOTO CHCTONHHE, KOraTo ce
H3BANAT TpaliHo or ynoTpeba 1 He ce OYaKBaT OT TAX OhJeId CTONAHCKH M3rOAM HIIH Ce [IPOgafar.
ITeyan6ure nin 3arybure oT npoaax6u Ha OTHENHE ABIrOTPAHM MATEPHAIHH GKTUBH C@ OTIPEAENAT
Upe3 CPABHABAHETO HA NPHXOLUTE OT NpofakOaTa u GanaHcoBaTa CTOHHOCT Ha aKTMBAa KBM JaTara Ha
nponaxbara 1 ce NpeacTABAT B B OT4eTa 32 BeeoOxBaTHuA moxon (B mevanbara mnm 3arybara 3a
FOOHHATA).

Obesyenra Ha axmusi

BanancosrTe cTORHOCTH Ha ABLATOTpaliHUTe MATSPHATHY aKTHBH NOJUIEXKAT HA nperyeq 3a obesuenxa,
KOraTo ¢a Hanuile ChOMTUA HNH NnpoMesM B o6CTOATENCTBAaTAa, KOHTO MOKA3RAT, 4Ye GanaHcoRaTa MM
croftrocT 61 MOrna fa ce OTIHYaBa TPaliHO OT BE3CTAHOBMMATA MM CTOMHOCT. AXO ¢2 HAnMLe TAKMBA
WAIHKATOPH, Y€ NpPHONM3UTENHO OMpEAeIeHATA Bb3CTAHOBAMA CTONHOCT € IO-HHCKA OT TAXHATA
GanancoBa CTOMHOCT, TO MOCNAEAHATA CE& KOPHIdpa A0 BB3CTAHOBMMATA CTOMHOCT HA SKTHBWTE.
BuacTaHOBHMATa CTOMHOCT HA aKTHBUTE © 110-BUCOKA OT ABETE: CIPABE//IMBATA CTOMHOCT §e3 pasxoan
3a npoaaxba win croifitoct B ynotpeba. 3a onpenenaHeTo Ha CTOHHOCTTA B yrmoTpeba Ha AKTUBHTE,
OpAemMTE NApHYHM TOTOLM Ce AMCKOHTHPAT A0 TAXHATA CEramHa CTOMHOCT KATO C€ hpuiara
AHCKOHTOB (hakTOp NMpeAy AaHbLM, KONTO OTpa3fEa TEKYNIMTE Na3apHM YCJOBHS M OLEHKH Ha
BpeMeBaTa CTOMHOCT Ha [APHTE M PUCKOBETEe CrelM(MHHM 33 CHOTBETHHA aKTHB. 3aryGure oOT
o0esleHKa ce OTYHTAT U TIPE/ICTABAT B OT4ETa 38 BeeoOXBaTHUA Aoxon (B nedanbara iy 3ary(ara 3a
rOHMHATA),

2.4. OuensiBate oo cIpaBeyJIMBY CTORHOCTH
3a ompe/eiieHH AKTHBH M NacHBHM Ha J[pyKecTBOTO ce M3HCKBa cbriacHo MC@O fa ce OLEHABAT H
Npe/ICTAaBAT H/HIN Camo OMOBECTABAT N0 CIIPABEATHBA CTOMHOCT 38 LeMTe HA (MHAHCOBOTO OTYHMTAHE.

JpykecTsoro npHTEeKaBa OOWYANHO TAKHBA AKTHBH ¥ IIACHBH, KOHTO M3HCKBAT OTIOBECTABZHE IO
CrpaBeyIHBA CTORHOCT Ha NOBTapsma ce 6aza,
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E¢ Cu Cu BBJTAPHS EOOJ
[PIJIOKEHNA KM I'OAUINHISA ®HHAHCOB OTYET (IPOIb/EKEHNE)
31 JEKEMBPH 2019 TOJHHA

2. CieToBORHA NONATAKS (NPOABDKEHHEE)
2.4. OnengBaye N0 cNpaBeIHBH CTONHOCTH (DpoAL/IKEARE)

Cnpasennupara CTOHHOCT € M3XOAflla LeHa H c¢ 0asupa Ha IIPEANOJIOKEHHETO, Y
onepaluATa/CAeNKaTa Mo NpoAaxGaTa mie ce pealu3npa WIH HA OCHOBHMA 11838p 34 TO3H 4KTHB HIIH
MACHB, WIH B ¢/1y4aii Ha JIMIICa Ha OCHOBEH Nasap — HaH-MIrOQHKA Na3ap 33 aKTHBA Wik nacusa. Kaxro
ONpEACICHHAT KaTO OCHOBEH, Taka ¥ Half-M3roHHAT Na3ap ca TaKHBA NasapH, A0 KouTo Jpy:KecTBOTO
38 TB/DKHUTETHO HMA JOCTBIL

HisMepBaHeTo Ha crpaBelMBaTa CTOHHOCT Ce NIPaBM OT TO3HLMATA HA NPEANONOKCSHHATE H
NpeNeHkHTe, XKOWTO OHXa HanpaBMNM NOTEHUMANHATE [23aDHH YYACTHMIM KOTATO Te Ouxa
OTpeAS/IANH LEHATA Ha CHOTBETHMA aKTHB WIM ITACHB, KATO Ce JOMyCKa, ue Te Omxa neficTsany 3a
IOCTHraHe Ha Hai-A00pa CTOMaHCKa H3roa.

[Tpy u3mepBaKeTO Ha CIpPABELTHBATA CTOMHOCT HA HE(HHAHCOBH aKTHBH BHHATH M3XOZHATA TOYKA €
TpeAnoNOKeHHeT0 KekBo Ou Gmio 3a masapHHTe yuacTHHUM Hai-706poTo W Hali-eeKTHBHO
BBIMOXKHO M3NON3BAHE HA 1aACHHA aKTHB.

32 Te3u aKTHBH M TIACHBH, KOMTO C€ OLICHABAT MO CNPABEANKBA CTOWHOCT BBB (JMHAHCOBHMS OTHET Ha
nioerapseMa Gasa, JIpy:kecTBOTO MpaBH NMpeLeHKA KbM JATATA HA BCEKHM OTHET Jamu ¢ Heobxommm
Tpauchep B HMBaTa Ha jiepapXud Ha ChpaBeIMBATA CTONHOCT HA AAACH aKTHB WIM facs B
3aBHCHMOCT OT PasiioNaraeMHTe M U3NMON3BAHUTE KBM TA3H JATA BXOJAIIA JAHHH.

CnpasejyBaTa CTORHOCT Ha BCUMKA 4KTHBH H NACHMBH, KOHTO CE OICHNBAT M/WIH ONOBECTABAT BHB
(hunarcoBAA OTHET N0 CIIPABE/LTHBA CTOMHOCT, CE KATErOpHIUpa B PAMKWUTE Ha CJIS/IHATA Hiepapxus Ha
CTpaBeJ,THBHTE CTOHHOCTH, 8 MMEHHO!

* Huso 1 — Korupamn (HeKopUrupaHu) NasapHH LEHH HA AKTHBEH Nasap 3a WACHTHYHH aKTHBH HIHA
TIACHBH;

* HuBo 2 — OueHBUHM TEXHWKH, NPH KOUTO CE W3MON3BAT BXOAALM JAHHH, KOHTO ¢4 PasiHHH OT
AUPEKTHO KOTHPAHH LEHM, HO CA NPAKO WIM KOCBEHO NOCTHIHM 38 HabnioneHWe, BKJI. KOTATO
KOTHpPRHHMTE HeHM ca 06eKT Ha 3HAUHTENHH KOPEKLHM; H

* HyBo 3 — OueHBYHH TEXHHKH, TIPH KOHTO € H3IION3BAT BXOAAMM JNAHHH, KOMTO B SHAYHTENHATA CH
4acT ca HeHabnonaeMu.

Jpy’kecTBOTO NpHIIAara OCHOBHO clipaBegauBa cToliHoct Hugo 3.
2.5. DAB2HCOBH MACTPYMEHTH
Dunancoeu axmusu

HpyxectsoTo knacuduippa csouTe (HHAHCOBH AKTHBM B CIICAHHTE KATEropuM: (PHHAHCOBH AKTHBH
0 aMOPTH3Hpana CTOHHOCT, BKIIOYHTEIHO NapHYHHTE CPSACTBA H eKBHBaNeHTH. Kiacubuxaunsara e
B 32BHCHMOCT OT CBUIHOCTTA M HeJOHTe (NpeJHa3HAYCHHETO) Ha ()MHAHCOBHT® AKTHBH Ha
HPyKecTBOTO KEM JATATA HA 'BPBOHAYATHOTO HM NIPH3HABAHE B OTYETA 38 (HHAHCOBOTO CHCTOSHHE.

Obwualino [pyxecTBOTO NMPHM3HABA B OTHETA 32 (HHAHCOROTO CHCTOSAHHE (JMAAHCOBHT® AKTHBH Ha
Jarara Ha TBPryBaHe — [AATaTa, Ha KOATO TO ce € o6pEp3ano (noeno e OKOHYATEIeH aHTKHMEHT) Ja
38KyNH CHOTBETHHTE (PHHAHCOBH AKTHBH. BCHYKA (MHAHCORY aKTHBH IIHPBOHAYAIHO C& OLCHABAT IO
TAXHATA CIPaBeINBA CTORHOCT IUIIOC NpPEKHTE PasXoiM IO TPAH3EKIMATA, ¢ M3KMIOYEHME HA TE3H
8KTHBH, KOMTO Ca IO ClpaBef/TMBa CTOMHOCT npe3 nedanOu u 3ary6u. IocneqHuTe ce TIPHIHABAT MO
cripaseqnuea cTolHOCT.

13



E¢ Cx Cn BBJI'APUS EOOJ
INPRJIOXEHNAA KbM I'OJHIITHHA PHHAHCOB OTUYET (IIPOABJDKEHHE)
31 AEKEMBPH 2019 TOJUHA

2. CueroBoaRA NOMETHKA (IPOXBIDREHAE)
2.5, ©DAHAHCOBY HHCTPYMEHTH (DPOXbJLKeHEE)

(DHHAHCOBHTE aKTHBH CE OTIIHCBAT OT OTveTa 38 ()MHAHCOBOTO CHCTOAHHE Ha JIPyiaecTBOTO, KOTaTo
NpaBaTa 3a MONTyvaBaHe Ha NApUYHM CpeAcTBa (NOTOUM) OT Te3H aKTMBM Ca M3TEKNIH, WIH ca
NPexXsepyieHH H JIpY)KECTBOTO € NPeXBhPIMNO CHLIECTBEHATA YA8CT OT pHCKOBETe H [ION3MTE OT
coOCTBEHOCTTa BEPXY aKTHBa Ha APYro ApyxecTBo (uue). AKo JIpy:kecTBOTO MPOARIDKABA A ABPIKH
CEUIGCTBEHATA 9ACT OT PHCKOBET® M IIOJISHTe AacOLMHpaHH CBCc coGcTBeHOCTTa Ha AaieH
Tpaucepupan (QHHAHCOB aKTHB, TO NPONLIDKABA Ja NMPHIHABA AKTHRA B OTYETA 34 (JHHAHCOBOTO
CLCTOSHME, HO TNIPHIHABA CEHINO M 06e3nedeHo 3aAb/DKeHNe (3aeM) 32 MTOYUSHHTE Cpe/ICTRA.

Hpyxecrsoro ce GasHpa Ha NpHHLMINE 32 KIACHOMKALMA M ONEHKA HA (MHAHCOBMTE AKTHMEBM,
OTpasfBalii ocHOBHaTa paMka B MCDQ 9, B KOATO ¢4 YCTAHOBEHH:

¢ onpenenaHe Ha Gu3HeC Moaen 3a ynpasneHHe Ha (HHAHCOBHTE aKTHBU H OTpa3sBa OUAKBAHWATA
Ha [Ipy)keCTBOTO 3a HauMHA HA peanM3aiMs HA NAPHYHWTe IOTOLH OT (MHAHCOBH AKTHBH B
pamKuTe Ha Gi3Hec Moziena, JIpy:KeCTROTO YIpaBssa HUHAHCOBHUT® CH AKTUBY NP3 IPUIMATA HA
6u3nec Moges ¢ Len ch6HpaHe Ha MAPUYHH [IOTOLM;

® AHANM3 H OLEHKA HA XAPAKTCPUCTHKHTC HA JOTOBOPEHWTE NMAPHYEH NOTOI HA (HHAHCOBH
WHCTPYMEHTH, KaTO AHANMMIBT C6 H3BBPIIBA HA HUBO (HUHAHCOB HHCTPYMEHT;

® nedHHMpaHe Ha MOAXOANTE 33 TBPBOHAYATHA KNaCHOHKAIMA M NOCIEABAILO OLCHABAHE.

Kpedumu u esemanus

Kpeautn ¥ BiemaHWUATA C4 HOACPHBATHBHM (MHAHCOBH 8KTHBM ¢ (PMKCHPAHH WIM YCTAHOBUMH
IUIAIAHKSA, KOMTO He Ce KOTHPAT He aKTHBeH nasap. Te ce OLHABAT B OTHETa 3a (MHAHCOBOTO
CBCTOAIHME MO TAXHATA aMOPTHW3HPYEM& CTOMHOCT NMpH M3MON3BAHETO HA METOAA HA edeKTHBHATZ
NUXBA, HAMAJICHA ¢ HanpabeHa o0esnerKa. Telu aKTHBY Ce BK/IIOYBAT B IPYNATa HA TEKYIHTE aKTHBH,
KOTraT0 MATYPUTETHT MM € B PaMKHTe Ha 12 Mecela WIH B eJWH OOMuA€H OMEPATHBCH LMKBJI Ha
Zpy:ecTBOTO, 8 OCTaHAIMTE — KATO HETEKYIIH.

Tasa rpyna QUHAHCOBM AKTHRH BILIOYB: THPTOBCKH K APYTH B3eMAHUS, B3CMAHUA OT CBLP3AHH JTHLA
[IAPHYHM CPEACTBA K NMAPHYHH EKBHBAIGHTH OT OTHETA 38 (PMHAHCOBOTO CHCTOAHME. JIMXBEHMAT AOXOA
IO B3eMaHMATA Ce MpH3HaBa Ha Gasa edexTHBHA JIMXBA, OCBEH NPH KPETKOCPOYHMTE BIEMAHMS Mox 12
Mecela, KbAETC IPH3HABAHETO HA TaKaBa JIMXBa € HeOCHOBATE/HO KATO HECHINECTBEHO M B PAMKHTE Ha
ofwvaiinmTe kpemuTHH yonosns. Toil ce mpeacTass B oTyeTa 32 BeeoBbXxBaTHHA A0X0/ (B neuanGera Wik
3arybara 3a rofiMHaTa) B CHCTABA HA (DMHAHCOBHUTE [IPUXOMH.

3a uenuTe Ha MpUIaraHe Ha H3MCKBAHUATE 32 obesueHKa, coriacHo MC®O 9 e yeTaHOBEHA NOMMTHKA
32 OLIGHKa HA OMAKBAHU KPeAUTHH 3aryb. ITonuTHKATA NIpe/iCTARNABA paMKa 38 ONPeJeNIHe Ha:

- OYAKBAHH KpeAWTHH 3arybH 3a 12 Mecella HIH 38 LieIMs CPOK HA MHCTPYMEHTA — OYAKBAHHTE
KpeAUTHA 3aTy0H ce Mpu3HaBaT Ha 6a3a BEpOSTHOCTTA OT HEM3ITHIHEHHE 3a 12 Mecella, OCBEH
aKo KpeAMTHUAT PHCK CJIel NEPBOHAYANHOTO IPH3HABAHE HE CE € H3MEHW! CHILECTBEHO, IpH
KOETO ¢e OTYHTAT OYaKBAHH KPEAWTHM 3aTyOM 3a Lenus CPOK Ha HHCTpyMeHTa. O4aKBaHHTe
KpeauTHM 3aryOu 3a 12 Mecella TpeACTAaBIABAT YaCTTA OT KPeAMTHATE 3aryGM 3a CpOKA Ha
HHCTPYMEHTA, BCJICACTBHE HA HEH3ITHIHSHHE, KOeTO € Bh3MOMKHO Ja HACTEIH B PAMKHTE Ha 12
Mecela cle)] OTMETHATA AATa.
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E¢ Cr Cu BBJATAPHSA EOOJ
MPAIOXKEHUA KbM I'OJUITHUA @®HHAHCOB OTYET (ITPOABJIKEHHE)
31 AEKEMBPH 2019 I'OJHHA

2. CueroBoaHA NOJIATAKA (NPOXb/UKEHHE)

2.5. DunanACcOBA HHCTPYMEHTH (RPOXL/LKEHAER)

- noaxon 3a obe3neHka Ha (PUHAHCOBM AKTHBH — (HMHAHCOBHMTE MHCTPYMEHTH C€ AHAIM3HPAT
HHOMBHIYATHO IPH CleAHMA PUCKOB npodun - OHHAHCOBM MHCTPYMEHTH, YHMTO NpaBa 3a
noiyuaBaHe Ha NAPHMHH CPEACTBA (TIOTOLH) OT TE3H AKTHUEH Ca HITEKIIH, WIH Ca IIPEXBhpPIICHH
H' JIpyXkecTBOTO € NpeXBBPJIWIO CHIIeCTBEHATa YACT OT PHCKOBETE M ION3MTE OT
coOCTBEHOCTTA BBPXY 8KTHBA Ha APYro Apyxectso (nume). Axo Jpy>KecTBOTO NMPOABIDKARa
Aa XBPXKM CBIISCTBEHATA HACT OT PHCKOBETE, SCOIMMPAHM ChC COGCTBEHOCTTA HA ABJCH
TpaHC()epHpaH (HHAHCOB aKTHB, TO MPOAL/DKABA Na NpPH3HABA AKTHBA B OTHeTa CH 32
(HHAHCOBOTO CHCTOSHHME, HO IPU3HABA CHILO M OYAKBAHA KPSAUTHA 3aryda.

- KPHTepPHM 33 OLICHKA Ha 3aBMINCH KPEIMTEH PHCK — KBM BCAKA OTUETHA JaTa, 33 LEJIUTE Ha
onpeze/sHe HA KOpeKkTHBA 3a 3aryGH, J[py;KecTBOTO CHIOCTARS HMBATA HA KPEWTEH PHCK ,
T.€. BEPOATHOCTTA OT HACTHIIBAHE Ha HEH3MbJIHEHHE Ha AOTOBOPHHTE OTHOIIGHAA KBM JATATA
Ha OTHeTa H KEM JiaTaTa Ha NBPBOHAYATHOTO NPHAHABEHE HA AKTHBA, AHAIMILT Ha
NPOMEHKTE Ce M3RLPIUBA Ha 6alaTa HA HATHYHA YMECTHA HH(OpMALWH, KOSTO € AOCTHIIHA 38
ApyxecTBOTO, H KoATO Moxke na Obae obGocHoBaHa Ge3 BiiaraHe Ha M3NMIUHK pecypcH. Tasu
HH(pOpMALIMA BIUIOYBA: MCTOPHYSCKM AAHHH, JAHHM OTHOCHO TEKYIOTO NPeACTaBfHE Ha
PasraeKIaHHTe HHCTPYMEHTH, 0GOCHOBAHH TPEATIONOXKEHU ¥ O4aKBaHHA, KOMTO C& OUAKBA B
6nneme fa NOBMHAAT BEPXY KPEANTHHA PUCK Ha PasCIeKAAHWTE AKTHBH.

- Puckona xiacH(uxaIMA, criopeq O4aKBaHH KpeJHTHH 2ary6u

o ®asa 2 — kmacupumpaT ce (HUHAHCOBH aKTHBU Ge3 HHAWKALMA 32 YBeNMYaBaHO Ha
KPSAHTHUA PHCK CIIPAMO MEPBOHAYAIHATA OLIEHKA M (JMHAHCOBH AKTHBH CBC 3HAYHMMO
YBe/IHYCHHE HA KPEAMTHHA pucK. JIpyKeCcTBOTO NpH3HABA OYAKBAHMA 32 KPeIHTHA
3aryda 3a [e i AHBOT HA GUHAHCOBHTE aKTHBH, Knacuduimparnu ssa Qasa 2.

o asa 3 — eKCro3UIHH ¢ OOGEKTHBHM A0KA34TENCTBA 38 HanMuWe Ha obe3LeHKa, T.e.
HeW3MEJIHeHHe. J[pyKECTBOTO NpH3HABA OYAKBAHW KPEAMTHM 3aryGH 3a Lenus cpok
Ha WHCTPYMEHTZ, KaTo NMpH kiacMdukauuara B Pa3a 3 mpHeMa, Y€ PHCKOBHAT
napaMeTsp — BEpPOATHOCT 0T HeusmbiHeHue e 100%. JluxpeHMTe nNpHXOIH ce
NPHU3IHABAT 110 METO[a Ha e)eKTHBHATA JIAXBA BBPXY HeTHaTa Ganancosa cToHHOCT Ha
HHCTPYMEHTa, T.©. CJIefl IPHCHaAaHe Ha KOPSKTHBA 3a 3ary0a.

- OnpenendHe Ha PHCKOBKM TApaMeTpPd — OCHOBHMAT PHCKOB NAPAMETHP, BIMACIN BBDXY
OYAKBAHHTE KpPEeOHTHH 3arybu e — BepoATHOCT OT HOM3NBIHEHH® — BEPOATHOCTTA AANeH
KOHTPareHT Jia He M3ITBIHU AOTOBOPHHTE Knays3H. CToliHocTTa Ha 12 MeceyHaTa BEPOATHOCT
OT HEH3NB/IHEHWE CE ONpeleid BL3 OCHOBA Ha HabMOAAaBaHH TEMMOBE Ha BIIOINABaHe € ce
H3YHCIIIBA KAaTO CpefiHa CTOMHOCT 3a nepHoj, KoliTo o6xeama 2 roquHH.

- Meroas 32 M3UHCNABAHE M IpPEACTABAHE HA OYAKBAHH KPEAWTHH 3ary0H — OLIEHKATA Ha
OYMAKBAHWTE KPEOWTHH 3ary0M e ycpejHOHa BeJIMUMHA, MpPETEr/ieHa 34 BOPOATHOCTTA OT
HeM3NBJIHEHHE Ipe3 JXKMBOTA Ha WHCTPYMEHTA 4pe3 OLEHABaHe Ha 00XBATA OT BBIMOKHY
peayntari. KpeaurHute 3aryGH npefcTanNsBaT HACTOSIIATA CTOHHOCT HA PA3TMKATA MEXAY
NapHYHKHTE DOTOLH, AWDKHMH M0 ZOTOBOP U NapHIHHTe MOTONM, KOUTO J{pyKECTBOTO PEanHO
OYaKBa Ja MOTy4H, KATO OTYMTa CYMMTE U KOra BbB BPEMETO 04aKkBa A8 GBIAT NONYueHH Te,

- Ilpu oueHkara Ha OYAKBAHHTC NapHYHA TOTONOM CE B3EMAT NpelBM] H NOTOLWMTE OT
peamuzauus Ha obesneveHHA M APYrd, KOMTO ca HefleMMMa Y4cT OT ACTOBOpP4. 3a LienuTe Ha
onpenensHe Ha OYaKBAHHUTE KPEAUTHH 3aryOW pasHKATA MEXKAY ROTOBOPEHMTE H OYaKBaHH
NapUYHH MOTOUM ¢€ JHCKOHTHPA ¢ ITbPBOHAYANHNA e(eKTUBEH TMXBEH NPOLISHT MO CASIKATA.
WamenenneTo B KOPeKTHBa 3a 3ary6u ce oTuuTa Kato 00eslleHKa B OTHeTa 3a BCeoOXBATHHA
noxoa (B neuanGara u 3aryGaTa 3a roAMHATA).
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E¢ Cn Can BBJITAPHS EOOJ
NPIIOXKEHHUS KBM I'OAHNIITHUA PHHAHCOB OTUYET (IPOAB/IKEHHE)
31 AEKEMBPH 2019 'OOUHA

2. Cuerosoana NoMHTHKA (HPOAL/DKCHHE)
2.5, PunancoBH HHCTPYMEHRTH (IPOXb/DKCHAE)

3a (UHAHCOBH AKTHBH, OTHMMTAHM IO EMOPTH3HPAHZ CTOHHOCT, HATPYNAHMA KOPEKTHB HAMANIBA
GanancoBaTa CTOMHOCT Ha MHCTPYMEHTA B OTHETA 3a ()HHAHCOBOTO CHCTOAHME.

Punancoeu nacusu u URCIMPYMERMU HE coGcmaerus Kanuman

IIPY)KBOTBOTO Rnacmbnuupa ABJTORH WHCTPYMCHTH H HHCTPYMCHTH Ha cOGCTBEHHA KANMTal HIH
KAaTO d)HHaHGOBK 3abIDKEHNS WIK KaTC cOOCTREH KAIMTAN B 38BHCHMOCT OT CBHIIHOCTTA B YCIOBRHATA
B AOrOBOP CBC CHOTBETHHA KOHTPANCHT OTHOCHO TC3W HHCTPYMEHTH.

DPunancosu nacusu

(DRHAHCOBHTE MACHBH Ha J[py)KecTBOTO BKIIOUBAT: a) 3aeMn (kKpeauT), 6) 3aNhDKeHHA KEM CBBP3AHM
NIPEANPHATHA, B) 33TWDKEHHA KBM JOCTABYHIM H KBM APYTY KOHTPAreHTH H I') IM3MHTOBH 3a/Xb/DKESHHA.
ITsproHaYaNHO Te ce IPU3HARAT B OTUETA 32 (PUHAHCOBOTO CHCTOAHME IO CIIpaBe/UTHBA CTOMHOCT, HETHO
OT NpeKUTE PA3XOAHN NO TPAHIAKIMATA, & NOCICABAIIO — M0 AMOPTH3HpYeMa CTOHHOCT IO METOAa Ha
e(heKTHBHATA JTHXBA.

2.6. HeMaTepuaHH AKTHBH

HemarepmaqHWTe axTHBM ca NpeACTABEHM BHB (MHAHCOBMS OTYeT 1O LeHa Ha npHaoGupane
(cebecToliHocT), HAMANCHA ¢ HATPYIIAHATA aMOPTH3AIHs H 3arybute oT ofesleHKa. B TeXHMA cheTas
Ca BIJTIOHEHH NTHLICH3UH H NPOrpaMHH TIPOAYKTH.

Llenata Ha mpunoOWBaHe BKIIOYBA NMOKYNHATE W€HA M BCHYKH NPEKH pasxond, HeobXxomumu 3a
NpHBEXAAHe HA aKTHBA B pabOTHO CBCTOAHWE M HA MECTONOJIOKEHHe, 33 O2 (DYHKLHMOHHPAT IO
HAYMHA, OMpENENeH OT PHKOBOACTROTO Ha JlpyxkecTBoro. Ilpexure pasxomM OCHOBHO BKIIOYBAT
Pa3XxoaM 3a IMEPBOHAYATHA JOCTABKA M 00paloTka, JUUCHSHOBHH TaKcH, CBhp3aHH ¢ 006pafoTka Ha
AOMBAHKTENHN GYHKITMOHATHOCTH, Pa3XOAMTe 3a HHCTANMpaHe, pa3xXOAM 3a XOHOpapH Ha nuua,
CBBpP3aHM C TIDOEKTa, MNOpPBYKATA W/MAM  CB3JaBAHETO, AOCTABKara, HMHCTAIMpPAHETO,
NAPAMETPHIHPAHETO H Ap. Ha HEMaTePHATHUA aAKTHB.

Hpy:kecTBOTO € npHeno cToiHocTeH mpar ot 40 8., nox KOHTO NpunoGHTHTE aKTHEE, HE3ABHCHMO, Ye
TIpHTEXKABAT XaPAKTEPHCTHKATA Ha ABITOTPAacH HEMAaTepHaNeH aKTHB, CE€ WINHCBaT B CHCTABA HA
TeKYIIHTe Pa3sXOoXH B MOMEHTA Ha MpuaobuBaneTo uM,

Memodu na amopmusayun

HpyKecTBOTO H3MON3Ba NKHEEH METOA HA AMOPTHIAIMA 34 TIEPHOJIA HA OYAKBAHMA ITOJIe3€H XKHBOT Ha
JLIroTpaiHUTe HEMATEPHANHH aKTHBH., AMOPTH3MPaHETO Ha AKTHBHTE 3alo4Ba OT MOMEHTA, KOraTo
Te ca Ha pasmoioxeHve 3a ynorpeba. IlonesHHAT KMBOT MO IpPYITM 4KTHBH C¢ ONPEAEIs B
CHOTBETCTRHE ChC CeLMGHKRTA HA HEMATEPHATHHTE aKTHBH, OhJeIKUTe HaMepeHns 3a ynotpeba 1 ¢
MPENONAraeMOTO HM MOPAIHO OCTAPABAHE.

ITpezneo 3a obesyenra

BanancoBuTe cTORHOCTH Ha HEeMaTepHaIHNTE AKTHBH MOUIEKAT Ha Ipernen 3a obestieHka, Xoraro ca
HaTHLe ch0UTHA, WY IPOMEHH B 06CTOATENCTRATA, KOMTO NIOKA3IBAT, Ye GanaHcoBaTa HM CTOHHOCT 6u
MOI7a 718 HaJBHINABA PBH3CTAHOBHMATZ WM CTOMHOCT. 3arybure oT ofe3neHKa ce OTHYMTAET H
TIpECTaBAT KATO pa3xo/ B oTHeTa 3a BeeobxBaTHuA noxon (B neuanbaTa HaK 3arybarTa 3a roaMHATa).
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E¢ Cu Cr BBJTAPHS EOOJ
IIPAIOKEHASA KM I'OANIIHHS GUHAHCOB OTYET (IPOAGJIKEHNE)
31 JEKEMBPH 2019 TOXAHA

2, CaeToBoHA NOHTAKA (IPOAL/LKCHHEE)
2.7. MaTepraJIHH 3a0aCH

MartepHanEuTe 3anacH ce OLEHABAT IO NO-HUCKaTa oT ceGecroliHocTra M HerHAaTa peamMsyeMa
cToitHocT. PasxonTe, KOMTO Ce H3BHPILBAT, 32 A4 AOBEAAT AaZeH NPOAYKT A0 HEroBOTO HACTOAIIO
CHCTOSHME H MECTOHAXOKACHME, Ce BKMIOYBAT B LEHaTa Ha MpHAoOUBAaHe, KAKTO CIEABA: BCHUKH
MPeKH Pa3sXOAH IO JOCTABKAaTa, KOMTO BKIOMBAT BHOCHM MHTA4 M TAKCH, TPAHCIOPTHH Da3XoOfd,
HeBE3CTAHOBHMM JAHBIM H APYTH Pa3sXolH, KOMTO NOMPHHACAT 32 MPHAEXKAAHEe HAa MATEpPHAIUTE H
CTOKHTE B TOTOB 38 TAXHOTO H3II0/13BaHe BUJ.

Ilpn ynorpebara (mpomaxbaTa) Ha MATCpHAIHWTE 3aIlACH €€ W3MON3BA METOQBT Ha CpejHO-
IIpeTerjieHaTa LeHa.

Hetnata peanusupyema cTofiHocT npexcranigea MpUOIHUSHTENHO onpefeneHaTa MPoAaXKHA 1ieHA Ha
MATepHATHMTE 3aIaCH B HOPMAITHHA XOJ HAa CTONAHCKA AEHHOCT, HaMalleHa ¢ NpHGIM3HTENHO
OTpefie/icHUTe PAasXOAM IO [NOBEPIIBAHETO B THPIOBCKHM BHJ HA TE3H MATCPUAJHH 3aMACH M
ApHONM3KTETHO OIPENENICHUTE PasXOAH 3a TAXHATA peanusauud. Tx ce onpemens Ha 6asa aHanmus oT
CrielMancTy B JIpyaecTBOTO, KATO Ce H3N0A3Ba HH(GOpMaiud 3a LIEHH OT MOCHeAHH JOCTABKM W/HIH
odiepTHH LEHH Ha MATEPUATHH 3AI18CH OT CLIUMA BHA.

2.8. TeproBekH H APYrd B3eMaHAS

Trproscxure u Apyrd B3eMaHuA ca HelepHBRATHBHM (DMHAHCOBH aKTHBH ¢ JUKCHPAHH WIH ONPEACTICHH
TTAIAHKHA, KOHTO HE Ce KOTHpAT Ha aKTHBeH masap. Te ce OleHABAT N0 AMOPTHIHpYEMA CTOMHOCT BE3
OocHoBa Ha OmusHec Mmoziena Ha JIpykecTBOTO 3a YNpaBieHHE HA (DMHAHCOBMTE AKTHBH M
XapaKTepHCTHKHTe HA AOrOBOPEHHUTe MApHYHH NOTOLM HE (UHAHCOBHTE AKTHEH. JIPYNKECTBOTO €
OMPeAENHIO TEProBCKHTE K APYTH B3eMaHHA B CBof GusHec Moien Aa Gbaar anpikaHu ¢ uen crbupane
HA JOFOBOPHHTE MAapu4Hu noTouy. BaeManuaTa, JeHOMUHHpAHM B YYKJSCTPAHHA BANYTe, Ce OIfeHARAT
B neBa o Kypca Ha BHDB B neHa Ha BB3HUKBAHETO MM, KATO TEKYHIO Ce IIPSOLIGHABAT B Kpas HA BCEKH
Mecel, Mo HeHTpanuua xypc Ha BHB. KnM Beska fmara Ha oTtdera 3a (MHAHCOBOTO CBCTOSHHES
THPrOBCKHTE H APYTH B3EMaHHA ca IPEOLISHABAT MO 38KII09ATEIeH Kype Ha BHB.

Obesyenxa Ha mup2oacKU U Opy2u 63eMAHUR

3a ofesneHkaTa Ha (MHAHCOBHTS aKTHBH JIPY)KECTBOTO OTHMTIA OYAKBAHWMTE KPSAHTHH 3arydu H
NPOMEHHTE B OYAKBAHWTE KPEAMTHH 3ary0u KbM BCAKA OTHETHA AAT4, OTPasABALIM NPOMEHHTE B
KPEAUTHHA PUCK OT TEPBOHAYATHOTO NpH3HABaHe Ha (UHAHCOBHTE akTHBM. ITpuGnusnTenHara OLEHKA
38 CHLMHMTEJIHH M HechOHpaeMM B3eMaHMA ce INPABH, KOTATO 3a CHOMPaeMOCITA HA LANAaTa Cyma
CBHIIECTBYBA BHCOKa HecHrypHocT. HeceOHpaemure piemanHus ce oesleHsBaT H3uano (Ha
MHIMBUAYANIHA OCHOBA), KOraTo ¢6 YCTaHOBM 06eKTUBHO 06cToATeNCTBO 38 TORA. JIpY’KEeCTBOTO IpUnara
ONPOCTEHAAT IOAXOA MO OTHOIICHHE HA TEPrOBCKHTE CH B36MaHMA H aKTHBH IO JOTOBOPH ¢ KIMEHTH
(mo cmucuna Ha MC®O 15) 3a onenka Ha 3aryGata oT ofe3lleHka, KOSTO € PaBHA HA OMAKBAHHTE
KPC/IMTHH 3aryOu 3a IeJIUA CPOK He HHCTPYMEHTA.,

HpyxecTsoTo ouenaBa 3arybara oT ofeslieHka 3a TBPTOBCKHTE H APYTM B3€MaHHd, DaBHZ Ha
OYaKBaHHTE KPEAMTHH 3ary0M 3a Lle/Tud CPOK Ha MHCTPYMOHTA, aKO KPEAWTHUAT PHCK C& © YBeJUTHN
3HAYHTENIHO, CNPAMC ITHPBOHAUATIHOTO MM [pU3HaBaHe, WM aKO T€¢ ¢4 3aKyNECHH WM ITEPBOHAYANIHO
CH3NAJCHH C KpeAHTHA 00esLieHKa. AKO KPEAWTHHAT PHCK HA THPrOBCKMTE M APYTH B3eMaHHR He ©
SHAYMTENHO YBEJIMYEH, CIPAMO ITHPBOHAYANHOTO MM Mpu3HaBaHe (¢ M3K/IIONGHHE Ha 3aKYNEH WIH
[T5PBOHAYANHO CB3AaACH GHHAHCOB aKTHB ¢ KpeauTHA obesneHKa), JpyKecTBOTO OLeHaBa 3arydaTa oT
ofeslieHKka 3a TEProBCKWTE M APYTH B3eMaHHS Ha a3a Ha ovaKkBaAuTe KpeaWTHH 3ary0u 3a 12 mecena.
3a MHAMKALMH 32 YBEMMNCHHE B KPeZWUTHMA puck JIPYKECTBOTO IIpHEMA IPOCPOYME B ThHPIOBCKHTE
B3eMaHHA Han 60 mHM, copAMo MOrOBOPEHMTE YCNIOBHA Ha Iulamade. OuakBaHaTa KpeanTHA 3aryba ce
NIPH3HARA B PAIMEpA HA PA3IHKATA MEKAY AOTOBOPEHHUTE MapHIHM MOTOLM ¥ ofiiaTa cyMa HA BCHYIKM
NIApHHHH MOTOLH, KOHTO JIpy:KecTBOTO ouaKBa fa TOJYYH, AHCKOHTHPAHH ¢ OPUTHEANHEA eeKTHBeH
JIXBEH MPOLISHT.
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E¢ Cu Cu BhJTAPHS EOO]
NPAIOKEHNS KbM I'OAUIIHNS ®UHAHCOB OTYET (IPOXLJIKEHMHE)
31 JEKEMBPH 2019 TOAUHA

2. CaeToBOAHA NOJRTHKA (HPOXB/DKEHAE)
2.8. THproeckH M ApYTH BieMaBHy (HPOAL/DKEHHE)

OGesneHkaTa ce OTUMTA KATO Pa3XOZ OT ONMEpaTHBHA JelHOCT B oTyeTa 3a BeceobXBaTHUA J0X0J (Tpe3
neuanbara mwiu 3arybara). ITocneapaie BE3CTAHOBABAHE Ha CTOHHOCTT2 Ha O0E3LIeHeHH B IIPEAMIIHH
TIEPUOH B3EMaHHA Ce OTHMNTA AHPEKTHO BB (WMHAHCOBHA PE3YJITAT 34 IEPHOAA.

Dunarcosu axmusu ¢ Kpedumna obesyenxa

KeM Besxa gata Ha ordeTa 3a (PMHAHCOBOTO ChCTOAHME JIPYKECTEOTO OLEHABA AAMH (DHHAHCOBMTE
AKTHBHM, OTYMTAHM N0 AMOPTH3HpaHA cTOHHOCT, ca ¢ KpeauTHa obesneHKka. PUHAHCOBHAT AKTHB € C
KpefuTha ofe3neHka, KoraTo eIHO HIM noBede CHOMTHA Ca BBESHAKHANH, KOWTO HMAT ONpeaeNeHo
BIHAHHE BbPXY OYaKBaHWTE ObJeNM nmapvqHM NoTOLM oT ¢uHakcoeus akTvB. JloxasaTencrasarta, 4e
¢MHAHCOB 2KTHB € KPeJIUTHO 00€31ICHEH, BIJIIOYBAT ClIeHUTe HaOMoaaeMu JaHHH:

® 3Ha4YHMMH GHHAHCOBH 3ATPYAHOHMA HA JTbICHIKA,
Hapynietne Ha JOTOBOP KATO HEM3ITIHEHHE WM TIpocpoune Haa 90 nuu;
[TpemocTapeHy OTCTEIKM OT JIPYKECTBOTO NO HKOHOMHMYECKH WIH NPABHH ITPHYMHH, OTHACALIMA Ce
1o (hMHAHCOBH 3aTpYAHEHHA HA KIHEHTUTE, KOSTO B YT CiTyuait He 61 Hanpasuio;

e BepoaTHo e, 4e KNWEHTa LIe M3NagHE B HECHCTOSTETHOCT MAH Li¢ NMPETHPIH APYro (PHHAHCOBO
TIpeyCTpONCTBO;

¢ H3ue3araHe Ha AKTHBEH nasap 3a IIEHHW KHIDKA, NOpaJH (UHAHCOBY 38TPYNHEHHS,

Ilpedcmassne na nemua basa

QOMHEHCOBHTE AKTHBM W NACHBH Ce IIPHXBAIIAT M HETHATA CyMa Ce OTYHTa B oTdeTa 3a QHHAHCOBOTO
CBCTOAHHE, KOraTO HMa 3aKOHOBO OCHOBaHHME 33 NPHXBAMIAHE HA NPH3HATHTE CYMHM H € HAIHIE
HaMepeHHe 3a YpeKJaHeTO UM Ra HeTHA 0aza, HIH 32 pealW3HpaHe Ha AKTHEE H YpeskaaHe Ha [aCHBa
€HOBPEMEHHO,

2.8, IMapuwsn cpeicTBa ¥ NAPHEYHY EKBHBAICHTH

[TapuvHATE CpeacTea M NMapHIHUTE eKBHBANEHTH BKIIOYBAT NapH B Opoii, cangara no GaHKOBH CMETKH,
nenoauTh B GaHKH, YHHTO OPUIHHANEH MATYPHTET € 10 3 Mecella, kakro M Hankosu onpapadTi. B
oTHeTa 3a (PHHAHCOBOTO ChCTOAHHE OBLPAPadTHTE CE& BKMIOYBAT KATO KPATKOCPOUHO 3AXBILKEHHE B
KAaTerOpHATA HA KPATKOCPOYHHTE GaHKOBH 3aeMM. 3a LIENIHTe Ha MBNOTBHHETO HA OTUETA 33 MAPHYIHWTE

NIOTOLH TpaifHO GIIOKUpaHHTE MIAPHIHH CPEICTBA He Ca TPESTUPAHM KETO NIAPHYHM CPSZCTBA K eKBHBAICHTH.

3a nenuTe Ha U3rOTBAHE Ha OTYETA 38 MAPHMHMTE [TOTOLIH:

®  [apHYHKTE IIOCTBHIVIEHMS OT KIHEHTH H MapHYHKTE NAIAHAA KBM JOCTABYHLIA Ca NPeACTABEHH
6pyTHO, ¢ BrmogeH JIC (20%);

¢ nuareHuaT JIZIC 3a JocTaBka Ha HMOTH, MALIHMHY M CHOPRIKSHHA OT CTPAHATA Ce TIOCOMEA Ha pex
»[IOKYTIKA HA HMOTH, MAIIHHHU H CHOPBKEHHA" KbM MapUYHUTe NMOTOLM OT HHBECTHLMCHHA
AeftHOCT; '

¢ TN2TEHMNT JAHBK BEPXY JOXONUTE HA (PHU3HIECKHTE JIMLIA Ce MOCOYBA Ha pefl , JUIAIAHUA Ha
MEepCcoHATA M 32 COMMAIHO CCHTYpABRaHE™.

INapuuruTe CpeAcTBa B JI€BA CE OLCHSBAT MBPBOHAYAIHO IO HOMHHAIHATA MM CTOMHOCT, & Te3H,
RSHOMMHMpPaHH B HY)KICCTPaHHA BaNyTa, Mo Kypca Ha brirapcka Hapozna 6anka (BHE) xbM narara sa
npunobueaHeTo. CAeNKUTe B HY:KASCTpaHHA BATYTA (C HIKMIOUEHWE HA TIOKYNKAaTa H npoaaxGara Ha
BayT4&) Ce OLEHABAT No LeHTpanHKud Kypc Ha BHB, IlapuunuTe cpefcTBa B Ty)KASCTpaHHA BATYTA C&
[IpeOLIEHABAT TEKYIO B Kpas Ha BCEKH Mecell Mo NeHTpanHus xype Ha BHB, xarc BB3HMKBAIIMTE
PAIHKH C& OTHHTAT KATO TEKYLIH IPHXO0AW/pasxoay OT BayTHH onepauuH. KbM 31 gexemapu 2018 .
Te3% APUYHH CPEACTBA Cca IIPecIIeHeHH 110 3aKkuiiounTeneH Kype Ha BHB.

18



E¢ Cu Cu BhJTAPHSI EOOJ
IPIJIOKEHNS KBM FOJUIITHISA ®UHAHCOB OTYET (IPOAHKEHMUE)
31 TEKEMBPH 2019 TOAWHA

2. CueToBOXHA NOJHTARA (LIPONB/LRCHAR)
2.9. Tuprosekn B APYTH 388 b/UKeHHE

3aimDKeHMATa KBM JOCTABIMIM H JAPYrHTE TEKYLUIM 3aXB/DKEHMA C€ OTIMTAT II0 CTOMHOCTTA Ha
opurHHATHHTE (hakTypH (UeHa Ha mpHao0HBaHE), KOATO ce MPUEeMa 3a CTIpaBeUIMBATA CTOMHOCT Ha
cAenkaTa U e 6BAe UsIUaTeHa B Gbelle cpelly NOTyUYeHHTe CTOKM H YCITYTH.

B cryuaure Ha pacpoveHy mnaulaHus Haj obuuaiiHudg KpeAWTEH CPOK, IPH KOHTO He € NPeNBHACHO
AOMBAHYTENHO MIANIAHE HA JIMXBa WIH JIMXBATA 3HAYMTENTHO Ce pa3dnuyapa oT o0MvaiiHMA masapeH
NMXBEH IIPOLIEHT, 3aB/LKSHMATA Ceé OLeHABAT [TBPBOHAYAIHO [10 TAXHATA CIIpPABEIIMBA CTOHHOCT, a
MOCIEABAC — N0 aMOPTHIWpyeMa CTOMHOCT, clle]l NpHChiaZiaHe Ha HHKOPIMOPHPAHATA B TAXHATa
HOMMHATTHA CTOHHOCT JIMXBa, ONpezeieHa O METOAA Ha e(eKTHBHATA JIMXBA.

2.10. /InXBOHOCHH 38¢MH B APYI'H IPHBJIEIEHH PECYpPCH

Bce#aku 3aeMH B ApYTH IIDHBIIeYeHH (QHHAHCOBH PECYPCH Ce MpeACTABAT MHPBORAYAIHO MO LEHA HA
npuaobusane (HOMHHaNHA CyMa), KOSTO Ce NMPHEMAa 38 CNPaBe/IHBA CTOMHOCT HA IOIYYEHOTO IO
CHENKaTa, HETHO OT MPEKMTEe DPA3XOAW, CBBP3aHH C TEe3H 3aeMH M TNpUBNeYeHH pecypcH. Cnen
I5PBOHAYATHOTO [PH3HABAHE, JIMXBOHOCHHTE 386MH K APYrH IPHUBICYEHH PECYPCH, Ca IIOCIeABaIo
OLEHEHH NO aMOPTH3IHMpyeMa CTOHHOCT, onpeZe/icHa Ypes NpMiaraHe Ha MeToAa Ha egeKTHBHATA
nuxpa. AMOpPTHINpYeMaTa CTOHHOCT € M3YMCIIeHa KATO C2 B3eTH NPEABHI BCHYKH BHIOBE TAKCH,
KOMHCHOHHH ¥ APYTH PasXofH, BKJI. JHCKOHT HNY [IPEMHA, ACOLIMHPAHH C Te3H 3aeMH. [Teqanbure u
sarybuTe oT TAX Ce NpW3HABAT B OTYeTa 3a BceoOXBaTHMA Aoxon (B mewanGara wiM sarybara 3a
TOAMHATa) KATO ,(MHAHCOBM NpuUxonM” Wi ,(HRAHCOBH pasxomu” (IMXBM), Tpes mepxoja Ha
aMOPTH3ALH#A, KAKTO M KOTaTO 3a[b/IPKeHHATa Ce OTIHILAT WIH PeyIHpaT.

JIAXBOHOCHMTE 3a€MKM M JAPYTH NIPHUBIeYeHH (UHAHCOBM PECYPCH ¢e KIACH(HMUMPAT KATO TEKyLIH,
OCEEH 32 HacTTa OT THX, 32 KOATO JIpyskecTBOTO MMa Ge3yc/IOBHO NPaBO Ja YPeAH 3aAmIKeHHETO CH B
CPOK HaZ 12 Mecella OT KpaA Ha OTHSTHHA NEPHOL.

2.11. pyxecTBeH KANHTAI B Pe3CPBH

E® CHA CH BBJTAPHA EOO]], xaTto emHOMMYHO APYKECTBO C OTPAHMYMEHA OTFOBOPHOCT € OT
KaTeropiiTa Ha KANMTAOBHTe APYKECTBA, KOMTO CA 3aJB/DKEHH Ja DEerHCTPUPAT B THPTOBCKHS
PETHCTEP OMpe/iellen MUHMMANICH pa3Mep Ha OCHOBEH KATIMTAN, KOHTO Aa ciyH KaTo ofeaneueHde Ha
KPEAUTOPHTE ¢ OIVIeR YAOBNETBOpABAHe HA TEXHHTE BIEMAHUS,

THProBCKUAT 3aKOH HE TpPEZBIOKAA 3anbLikeHHe 3a JIpyxkecTsoro Aa ¢opmupa ¢onn ,.Pesepsen™
PasmMepsT M pefbT 3a OTYMCIICHMATA [O TAKMBA (JOHIOBE, KAKTO M HAYMHET 38 M3MON3BaHe M
NpeJHAHAYEHHETO MM ce ompegenar orT OOmoro cplpaHne Ha CHADPYKHHUWTE B JIHLETO HA
SAHOAHYHHA COOCTBEHMK Ha KanmuTala, B Clyuaii, ue APYXECTBEHMAT AOrOBCP NMpEABMK/IA TAKABA
BLIMOMCHOCT.

PasnpeneneHuero Ha AMBHIOHTH Ce MPU3HABA KATO 3a0BJDKEHHE BEB (DMHAHCOBHA OTUET B NEPHO/R, B
KoHTo mUBHACHTHTE ca 0R00PEHH OT eMHONMHNA coOCTREHMK Ha J[pY»KecTBOTO,

2.12. Texymu 8 0TCpPOvE€HE XAHLIA BLPXY J0OXONA

Texywpume Oanvyu evpxy nevanbama ce W3YHCIABAT B CHOTBETCTBHE C OBJITEPCKOTO
38KOHOARTENCTBO. JJAHBKET BLPXy medantaTa ce m3unciasa Ha Gasa oGnaraema mevyanGa, Karo 3a
nerra (PHHAHCOBHAT pesynTar ce mpeolpasysa 3a OIpefeNeHH NPUXOAHO-PAIXOMHH MOSHIMH (XaTo
8MOPTHIAUMH, KOMAHAHMPOBEYHH pa3sXof¥ H JPYrdH) B CHOTBETCTEME C OBJIrapcKOTO AAHBIHO
3aKOHOJATENCTBO.
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E¢ Cun Cu BBJITAPHA EOOJ
IIPHJIOXEHWSA KbM I'ONAINHNSA PHHAHCOB OTYET (IIPOABJUKEHHE)
31 JEKEMBPH 2019 T'OJJAHA

2. Cuerosogma nonaTERA (IPOAL/IKERHE)
2.12. Texymu u OTCPOYIEHH NAHBOH BBPXY A0X0AA (MPOXB/IKEHHE)

Omcpouenume Oanvyu 8bvpxy nevanbama ce HIMMCASBAT 34 BCHUKM BPEMEHHH PANIMKH MEXKILY
NaHbYHATA OCHOB2 HA AKTHBMTE H IACHBMTe H TAXHATA [PEHOCHA CTOMHOCT KBM JaTaTa Ha
(HHAHCOBHMA OTYET, KaTo ce W3MON3ea 6aaHCOBMAT METO[ HA 38/6/DKCHHMATA. 3a onpeleNsHe Ha
OTCPOMEHHTE JAHBIH, C& NOJ3BAT OYAKBAHHTe NAHBYHM CTABKH NPH TAXHOTO OBASMO peanH3upaHe.
Homunanuara nansaHa craka 3a 2019 r. e 10% (2018 r.: 10%).

AKTHBR O OTCPOYCHH NAHBLUH CC NPH3HABA 10 CTCIICHTA, A0 KOATO € BEPOATHO Ja HMAa Obnema
obnaraeMa HB'-[&.TIG&, CpeIy KOATO A4 MOraT Jga ¢ KOHCYMHpPAT H3rOxHTE.

OrcpouenuTe JaHBYHM DACHBE €€ MNpPH3HABAT 33 BCHUKHM obnaraeMd BpeMeHHH Da3MKH, ¢
H3KIIOYEHHEe HA Te3H, NMOPOMKMIM Ce OT INPH3HABAHETO HA aKTWB WIH IAcHB, KOHTO KBM [OaTaTa Ha
CTOMAHCKATA Onépanus He ¢ NOBJTHAT BEPXY CUETOBOJHATA 1 NaHbYHATA Nedanta/(3ary6a).

OTcpodeHn ZaHBLM ce MPH3HABAT KATO MPHMXOJ WIH Pa3Xol H Ce BKTIOYBAT B HeTHaTa nevanba Wix
saryba 3a rOAMHATA, OCBEH B C/TyHauTe, KOTaTo AAHBLMTE NPOM3THYAT OT ONEpAai(MH HIH ChOMTHS,
TIPH3HATH Ipe3 CBHUIUA HIHM APYT OTYETSH NEPHUOA AUPEKTHO KATO , APYr KOMIIOHEHT Ha BCeOOXBATHUA
Joxon®,

2.13. Hoxoaw Ha HAETH JAOA
Kpamxocpounu doxodu Ha naemu nuun

Zpy>XecTBOTO OTUMTA KaTO KPATKOCPOHMHN 3aJBDKEHHWATA CH KM [IepCOHANa, KOMTO Ce OYaKBa a2
6BaaT ypenesm B paMkHTe Ha 12 Mecema cief JaTara Ha oTueTa 33 (PMHAHCOROTO CHCTOSHHE. B
ChCTaBA H& TeKyW(MTe KPaTKOCPOUHMTE 3aJbIDKEHHA, O0MMAlHO ce MPEACTABAT HEM3IUIATCHUTE
TEKYIUM BBL3HArpakAcHHA (BKj1. GOHYCH H APYTH ROIBJIHHTETHH BESHAIPAKACHHUS) H HEH3ION3BAHUTE
OTITyCK# Ha EPCOHANA H CBBEP3IAHMTE C TAX OCHTYPOBKH.

IpyxectroTo oTumTa, chriacHo MCC 19 Jloxoau Ha HaeTw Mua KaTo ABJITOCPOYHOTO 3aXE/DKEHHe
Ha paCorojaTtens na m3mnaia oOe3meTeHMA NPH NMEHCHOHHPAHETO HA HACTHTE JIMIlA W M3HMCKBa
MPHIAraHETO HA AKTIOEPCKH METOAH 33 H3UMC/ABAHETO WM. 324 OUSHKA HA JBATOCPOMHHTE
38B/DKCHHSA KbM MEPCOHANA Ce H3MONI3BAT YCIYTHUTE Ha JINLICHSUPAHH He3aBUCUMH &KTIOGDH.

Avazocpounu doxodu npu nencuonupane

-Ilianoee ¢ dehunupanu enocxu

OcHoBHO 3ampDKeHne Ha JlpyiecTBoTo Kato paGoronaren B PermyGnuxa Brirapus, ¢ fa u3sspmsa
3aB/DKHTEIHO COLMATTHO M 3APABHO OCHTYPABAHEG HA HACTHA CH IIEPCOHAJ, KATO pasMepHTe Ha
OCHTYPHTEJIHHTE BHOCKH ¢€ YTBBPIKIABAT BCAKA N'OAWHA ChC 3akoHa 3a Giogxkera Ha JJOO u 3akona 3a
Gromxera Ha H30K 3a choTeeTHaTa ropuna, BHOCKHTE ce pasnpesenat Mexay paboromarens W
OCHI'YPEHOTO JIHLIE B CHOTBETCTBHE ¢ TipaBiutara ot Koaexca 3a coimanto ocurypagane (KCO).

Te3n oCHTYpHTENHM NEHCHOHHM IIaHOBE, NpunaraHd oT JIpyXKeCTBOTO B KauecTBOTO MY Ha
paboTofaren, ¢a NEHCHOHHHM IUIAHOBE ¢ Ae(MHMpEHW BHOCKH — Ha 6a3a (HKCHpAHM IO 3AKOH
NPOUCHTH.

Kum JlpyxecTBoTO HAMa CH3HaJCH H AelHcTBall 9acTeH AoGposonen ocHrypHTeieH GOHI.
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Ed Cx Cu BBJITAPHS EOOJ
TIPYJIOKEHMS KbM COAMIIHAS GUHAHCOB OTYET ([IPOXb/KEHHUE)
31 AEKEMBPH 2019 TOTHHA

2. CueToBOAHA HONRTUKA (IPOB/ORCHAE)
2.13, Toxoan A HAaeTH JANA (Ipoab/DkeHHAE)

Huimxivure ot J{pyxecTBOTO BHOCKH IO NNaHOBeTe ¢ Ae()HHUPAHM BHOCKHM 38 COLMATHOTO M 3APABHO
OCHTYp#BaHe Ce NpH3HABAT KATO TEKYI pa3sXoJ[ B oruera 3a BceobxmaTHua aoxon (B neuanfara i
sarybara 3a roamHaTa), ocBeH axo aaneH MCOO He M3MCKBA Ta3H CyMa Ja Ce KANHTAIM3Mpa B
cebecToifHOCTTA Ha ONpee/ieH aKTHB.

ITnanoee c dechunupanu doxodu

Coriacno Komexca wa Tpyma [lpyxecrsoTo B KadecTBOTO ¢M Ha pabotomaten B Bmirapus e
334B/DKEHO /1a H3TJ1alla Ha MepCoHANa MPH HACTHLITBAHE HA NEHCHOHHA BB3pAcT obe3meTeHue, KOEeTo B
38BHCHMOCT OT TPYAOBMA CTX B NpPEANPHATHETO MOXE A2 Bapupa Mexay 2 M 6 GpyraM paboTHu
3an;1aTA KBM [JaTaTa Ha NMpexpaTABaHe Ha TPYROBOTO NMpaBooTHoLIeHHE. [To CBOMTE XApAKTEPHCTHKH
TE3H CXEMH NPEACTABJIABAT IUIAHOBE ¢ Ae(HHUHAPAHH XOXOIH.

BB Bp3ka ¢ MCC 19 Jloxozu Ha HaetH nnua JIpyKecTBOTO OTUHTA KATO ABLITOCPOUHO 3aB/DKSHHE
Ha pafoTonarens M3InamaHero Ha A¢pHHUPAHH AOXOXH NPH HANYCKAHE H M3KCKBA NMPUIATaHETO Ha
8KTIOBPCKM METOAM 34 HM3YHCIABAHETO, Karo obuuaifHO ce npunara KpegUTHHAT METOH Ha
nporuosauTe emMHHOM. CeralrHara CTOHHOCT Ha 3aqb/DKEHMETO MO AS(PUHMpAHMTE AOXOAM Ce
H3YHC/IABA Ypes AUCKOHTHpaHe Ha OBICHIHTe TAPHYHM [OTOLH, KOMUTO C& O4aKea aa 6BAaT M3naTeHH
B PAMKMTE HA MaTYPHTETA Ha 3af/DKEHMeTO M NpH HINON3BAHETO HA JMXBEHH pABHMINA Ha
IBACOCPOYHH ObPKABHA LIeHHH KHIDKA ¢ MOA00EH CPOK, KOTHPAHH B Brirapus, xeaero GyHKIMOHMpa

¥ JlpyxecTBoTO.
Hoxodu npu nanycxave

HpyecTsor0o NpH3HAaBAa NOXOAW NpPH HAMYCKAHE, KOraTo AEMOHCTpHpa OOBEp3BaHe, 4Ye AW mIe
TpexpaTH NOroBOpa Ha HAeTWTe JIHLA, CHIAACHO nojpobeH odMimaneH mwiaH 6e3 BE3MOXHOCT 3a
OTTEINISIHE, HIH NPENOCTABNKH JOXOAM TIPH HAIyCKaHe KaTo Pe3yNTAT OT NPeIOKeHKE, HANPaBeHo
na HACEPuM AOOpOBOJNIHO HamyckaHe. JJOXOZAH, KOHTO ce AB/DKAT CJIEX ToBede oT 12 Mecena ciien
ZaTaTa Ha OTYeTa 3a (PUHAHCOBOTO CHCTOAHME C6 AMCKOHTHPAT A0 TAXHATA HACTOAIIA CTOKHOCT.

2.14. IIposu3an

IlpoBuauE ce OTYMTAT KOTraTC BBH3HHKHE HACTOSANIO CBHAEOHO, KOHCTPYKTHBHO WIM HOPMATHBHO
3aan/DKeHHe 32 JIpykecTBOTO, B pesyirraT Ha MHHANM CHOMTHA, KOraTo Ceé OYaKBa A2 BH3HMKHAT
M3XOAAIM NaPHVHM JIOTOLW 3a IOraciBaHe Ha 3aTB/DKSHMETO M KOT&TO MOXE JOCTATHIHO TOYHO A
¢e ONpeAe]H cyMaTa Ha caMoTo samsimkeHue. Koraro JlpyiecTBOTO OYAKBA NMpOBM3MATR Ja Oeze
B'h3CTAHOBEHA, HANIPUMED MO 3ACTPAXOBATEICH JOTOBOP, CYMATA C€ NPUIHABA KATO OTAENEH AKTHB, HO
CaMO KOTraTo BE3CTAHOBABAHETO € CHTYPHO.

IporusyH 3a 6BaeM 3ary0H OT AEHHOCTTA He ¢e NPU3HABAT,

JpyXecTBOTO MPH3HARA IIPOBH3MA 3a OOpeMEHABAI JOTOBOP, KOTATO OYAKBAHMTE MOJ3H OT AOroBOpa
€& TO-MAJTKO OT HeH30EIKHHTE PasXOH 3a NMOCcpellaHe Ha 3aTB/DKEHHATA N0 HEro.

l'lpoanamrre CE oflpeaear o ceraniHaTa CTOMHOCT HAa O4YaKBaHHTE pa3xoaH 3a YpexKpaHe Ha
3a0BDKCHHETO, KATO €€ H3IIOI3BA CTAaBKA NMpenH JaHBYHO oﬁnaraue, KOATO OTpalfdBa ONUCHKATA Ha
TEKYIIOTO CHCTOAHME HA MA32pa, HA CTOMHOCTTZ HA napuI¢ BBE BPOMETO H cneunq:omnme 3a
331 TKCHACTO PHCKOBE. VBenHYeHHeTO Ha OPOBH3IHATA B PEIYATAT HA BPEMETO CC IIPH3HABA KATO
Pa3xog 3a NHxea.
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E¢ Cu Cu BBJITAPUSI EOOJ
IPAJIOKEHUS KbM I'OJHIITHWS PUHAHCOB OTYET (IIPOABJDKEHHE)

31 AEKEMBPH 2019 I'OXHHA

2, CueToBoAHA NOJATHEKA (HPOAB/LKEHHAE)
2.15. JInzunra

JdpyxectBoro e npwioxuno MCPO 16, wsnonasaiixu monuduuMpad peTpocneKTHBEH HOIXOM,
no3BonABal] 05/IeKMeHUA TIPH IIPBOHAMANHO NPHIOKEeHHE, CHOTBETHO CPaBHHTEIHATa HHGpOpMANME
He © Npeu3yHcAfBaHA M e mnpeictaBeHa chriacHo MCC 17. CuerosomHaTa NONHTHKA CHITIACHO
MC®O 16 u npunaranara 1o 31.12.2018 r., cermacio MCC 17, ca npeacTapeHa noapoOHO no-aomny.

Ifoaumuxa, npunazana om 1 anyapu 2019
Hpysicecmeomo xamo rusuHzonoayiamen

HpyecTBOTO OLIGAABa JaNy JaleH JOTOBOp € WIM CHABp)KAa JNM3WHI TNPH 3alo4YBaHe HA AOTOBOpA.
LPYXKecTBOTO MpH3HABA AKTHB C IIPABO HA MOJN3BaHe H CHOTBETHO JM3HHIOBO 3aAB/DKCHHE IO
OTHOINIEHNE Ha BCHYKM JOTOBOPEHOCTH 38 JIM3HHT, B KOWTO € JNH3HHIONONYyYaTel, ¢ M3KIIOUeHHe Ha
KPETKOCPOYHATE JIH3HHI'OBH JOTOBOPH (ONpeAENCHH KATO JIM3KHIOBH JOTOBOPH CEC CPOK HA JHM3HHT
or 12 mecena WM 10-MAJIKO) H IM3HHTOBH JOTOBOPH, AKTHBHTE IO KOHTO Ca ¢ HACKA CToiHocT (kato
TabNeTH M TEPCOHAMHH KOMMIOTpH, Maiku MeGend 3a oduca H TenedoHu). 3a Te3n JIHIUHIOBH
JIoTOBOPH JIpy*ecTBOTO NMPH3HARA JIM3MHTOBHTE IUIAINAHHA KATO ONCPATHBEH PAa3xof IO NMUHeHHMA
METOJ, 3a CpPOKA HA IM3SMHIOBHA AOrOoBOp, OCBEH &KO Apyra cHcTemMaTwdHa Gala He e Io-
MPEACTABATENHA 38 BPeMEBMA MOJEN, B KOHTO ce peanuaMpaT WKOHOMMHECKHTE IONI3H OT HASTHTEe
BKTHBH.

JIM3HHIOBOTO 3alb/DKeHHe ITBPBOHAYATHO Ce OLiEHABA MO HACTOMMIATa CTOHHOCT HA JIM3HHIOBHTE
TUIallaHKd, KOHTO He CA M3NNATEHH KBM JATATA Ha 3aM04BAHE, JHCKOHTHPAHH ¢ MPHCHIHA 34 IN3UHTA
JTHXBEH MPONEHT. AKO TO3H IMXBEH NPOLIHT He MOXKe Jia C& ONPEeAeNH JiecHO, J[py:KecTBOTO H3NOI3Ba
cBo} AueperIHANCH IHXBEH MPOLEHT,

JIN3MHrOBHTE NNALIAHAA, YIACTBALIK B OLICHKATA HA JIM3HHIOBOTO 3aIb/DKeHWe, BKJIIOYBAT:

¢ (DUKCHpaHH JIM3IMHNOBH IUIAMAHUA (BKIIOVHTEIHO (HKCHPAHWTE IO CHINECTBO ILMADIAHMN),
HaMaJIeHH ¢ BCUYKH B3eMAHHA 10 JIXSHHTOBH CTHMYITH,

e JIpoMeHNMBH IM3MHIOBH IUIAIAHHS, KOUTO 3ABHUCAT OT HHAEKC HIH JIMXBEH IIPOLIEHT,
MMPBOHAYATIHO H3MEPEHH ¢ IOMOIITA HA UAMEKCA WM IMPOLIeHTa KbM Ha4yalHara JaTa;

s« (Cymara, KOSTO ce ouaksa Aa Gbje IIaTHMa OT JIM3MHTOMOMYYATEN 10 rApAHIHM 38 OCTATHYHA
CTONMHOCT;

¢ [Ilemata Ha ynmpaHABAHE Ha ONIMHTE 32 NOKYNKA, aKO B TOJAMA CTeNEeH € CHIYpHO, 9e
JIA3HHTOTIONMYYATESNIAT lIe YIIPAKHH OILMKTE; H

e [Inamane Ha HeyCTONKM 38 NpEKpaTABAHE HA JIM3HHIOBHMA ZOTOBOp, AKO CPOKET HA JIM3WHIA
OTpa3fABa YNPaXKHARAHETO Ha OTLMA 38 NPEKPATIBAHE HA JTM3MHTOBHA JOTOBOP.

JIRZHHTOBOTO 3aABIDKEHHE Ce npeacrasd Ha OTACACH pex 8 OTHEeTa 3a q)HHaHCOBOTO ChCTOAHHE, a
KpaTKOCpOYHATA MY YACT CC NMPCACTABY B CHECTABA HA MbP20GCKUME U Opyau 3a0BANCEHUA.

BrnocreacTsne JMM3HHTOBOTO 38BINKEHHE CE OLICHABA Ype3 yBeJIHYABAHE Ha OanaHcoBara CTOBHOCT,
KOCTO Ja OTpa3H JIHXBATA BEPXY JIM3HHIOBOTO 3a0B/LKCHHEC (uanonanaﬁxu METONa Ha ecl:ex'mnﬂus
JINXBCH npou;errr) H 4Ype3 HaMJIABaHS Ha GanaHcoBaTa CTOMHOCT, KOeTO Ha 0Tpa3H HAIIpABCHHUTC
JIN3HHI'OBH IJIALAHKA.
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E¢ Cu Cn BLJITAPHS EOOI
IPUIOKEHNUS KHM I'OJUINHIS CHHAHCOB OTYET (IIPOXb/IKEHIE)
31 AEKEMBPH 2019 TOJJHHA

2. CueToBOAHA DONATHKA (NIPOAB/DKEHNE)
2,15, JIaanare (npoALLKeERE)

Jpy&ecTBOTO NpeolleHABa JIH3HHIOBOTO 3aNbkeHUe (M CLOTBETHO KOPHIHpA CBBLP3HHA AKTHB C

TIPaBO HA MONZBAHE), KOTATO:

e CpoKbT Ha IHM3WHIa Ce © MPOMEHMI MIH HMMa 3HAYATENHO CHOMTHE WM INPOMAHA B
ofcroarencTaTa, KOEToO BOAM JO NMPOMAHA B OLEHKATE HA YIPAXKHNBAHETO HA ONUAA 33 MOKYNKA,
KAT0O B TO3M CHyuall JM3MHTOBOTO 3aib/DKEHH® ce IpeoueHABa 4Ype3 AHUCKOHTHpaHe Ha
PeBH3HPAHHTE JIM3HHTOBH ILTAIIAHAS, KATO CO H3MONABA PEBH3UPAHA JNCKOHTOBA CTABKA.

o JIM3HUHrOBMTE IUIAIIAHMSA CE MPOMEHAT NOPAAH MPOMEHM B MHAESKC HIIH IPOLEHT WM NMPOMIHA B
04aKBaHOTO IUTAIIAHE MO TapaHTHPaHA OCTAThYHA CTOMHOCT, B KOHTO CJyyad JM3HHIOBOTO
38LIDKCHHE Ce NPeOoLICHABA Ipe3 TUCKOHTHpaHe Ha PeBH3HPAHKTE JIM3HHTOBY [UTAMAHKA, KATO Ce
H3MOM3BA HEMPOMEHeHA HCKOHTOBA CTABKA (OCBEH 4KO MPOMSAHATA B TH3HHINOBHTE IVIAMAHMI HE
Ce AB/UKM HAa NPOMSHA B IUTABALL JUXBCH NpPOLEHT, B KOWTO CMy4ail ce M3NON3BA peBH3HpaHa
AWCKOHTOBA CTABKA).

* HaMeHs ce AOroBop 3a MH3MHT ¥ U3MEHEHHETO HA JIM3MHra He Ce OTHIHTA KATO OTAENEH JIM3HHT,
KaTO B TO3M C/lyyaii JIM3HHIOBOTO 3afLKEHHE Ce MPEOLEHABA Bb3 OCHOBA HA CPOKA Ha JIMSHHTA
Ha M3MEHEHHA JM3HHIOB JOTOBOP 4Ype3 AHCKOHTHMpPAHE Ha PEBH3MPAHHUTE JHAHHIOBHM IUIAINAHUSA,
KaTO ¢e M3MO0/13Ba PeBH3HPaHA JHCKOHTORA CTARKA KBM JIeHCTBUTE/HATA JaT8 HA H3IMEHEeHHETO.

Hpy;XeCTBOTO He € HAMpaBAIIO TAKMBA KOPEKLMH IIpe3 MpeACTABEHUTE NEPHOIH.

AKTHBHTE C NPARO Ha NOJ3BaHE BKIIIOYBAT [THPBOHAYANHOTO OIEHABAHE Ha CHOTBETHOTO JIK3HHTOBO
3aI5/DKeHKe, TM3MHIOBHUTE NAMAHHA, HANPABEHMU B JISHA Ha 3an0YUBAHE W/IH NPEAH HETO, HAMAICHH
C DQIYYEHHTE CTHMYJIH N0 JIH3HHI2 M BCAKAKAM TEPROHAYANIHM [PEKH pasxoaM. BriocnencTere Te ce
OLEHABAT M0 cebecToiHOCT, HaMaleHa ¢ HaTPYNaHATa AMOPTH3ALMA H 3ary0u ot ofeanenka.

Koraro [lpysecTsoro noeMa 3aTh/DKeHNE 38 PASXOAH 38 HeMOHTHUPAHE M NIPEMAXBAHE HA HACT AKTHSB,
BBH3CTAHOBABAHE Ha 06eKTa, Ha KOHTO TO3M aKTHB ce HAMMPA WIH BE3CTAHOBABAHE Ha 6a30BMA aKTHB
D0 CBHCTOAHHETO, M3HCKBAHO OT YCIOBMATA HA JIM3HHIOBHA TOTOBOp, MPOBU3HA Ce NpH3HABA M
ouenssa cernacko MCC 37. JlokonkoTo pasxomuTe ca CBEP3aHM ¢ aKTHB C IIPABO HA NO/I3BaHE,
pasxofuTe ce BIUIIOYBAT B CHOTBETHHA AKTHB C NPABO Ha MON3BaHe, OCBEH AKO Te3H PasXxoAW He ca
HaTpaBeHH 33 MPOHM3BOLCTBO HA MATEPHAIHHA 3aMacH.

AKXTHMBHATE ¢ [IPABO HA NMON3BAHE CE AMOPTHIMPAT 32 NO-KPATKAS MEPUOX HA CPOKA HA JIMIHHTOBHA
AOrOBOP M TNONE3HMA IKMBOT Ha ©a30BMA AKTHB. AKO JIM3SHHIOBMAT JHOTOBOP [NPEXBLPIA
coScTBeHOCTTa BEPXY 6a30BMa aKTHB MM LIeHATA HA MPUAOCHBAHe Ha aKTHBA C IIPABO Ha TIONIABAHE
TOB8 OTpasABa OY2KBAHETO Ha JIpy:KeCTROTO Ja YNpPaXHMW OILMA 38 TOKYIKA, CHOTBETHHAT AKTHS C
NpaBO HA MOJ3BAHE Ceé aMOpTH3Mpa INpe3 MONC3HMA XHBOT HA GasoBMA aKTHB. AMOpPTH3AlMATA
CTapTHp& OT AaTaTa He 38M0YBAHE HA JIH3UHIOBHS AOTOBOP. '

AKTHBUAT® C TpaBO HA NOM3BAHE CE IpPEJCTABAT HAa OTHENEH peq B OTYETA 38 (DMHAHCOBOTO
CECTOAHME,

Hpyxectaoro npmmara MCC 36, 3a 1a onpefienH JanM najfeH akTHB C NIPaBO HA IION3BaHE ©
obeslieHEH M OTYMTA BCAKA YCTAHOBEHA 3aryba or o6eslieHKA, K2KTO € OMMCAHO B IIOJHATHKATA
»FIMOMY, MOWUEY U CHOPLIHCERUR™.

TIpoMEHNMBHTE HAEMH, KOMTO He 3aBMCAT OT HHJEKC WM MPOLEHT, He Ce BKIIOYBAT B OLEHKATa Ha
JIM3HHIOBOTO 3aAb/DKEHHE M AKTHBA ¢ NpaBo Ha romssaHe. CRBp3aHMTE © TOBA ILTAUIAHMA CE
NPU3HABAT KATO pa3sxof B MEPHOJa, B KOHTO HACTBNBaE CHOMTHETO MM YCIOBHETO, KOETO 3aneiicTaa
TE3H IUTALIAHHMA, M Ce BKIIOYBAT B OTYETA 3a BCeoOXBATHHA noxof (B neyanbara wnu 3aryfara 3a
rogMHaTa),
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E¢ Cu Ca BBJITAPHA EOOJ
IDPHIOXKEHRUSA KbM I'OJAIITHAA ®PHHAHCOB OTUYET (IMIPOABJI’KEHHE)

31 TEKEMBPH 2019 TOTAHA

2. Caeropoana NONMTHKA (NPOAB/DKEHAE)
2.18. JIa3nnrA (Ipoab/LKeHHe)

Karo npaxrudecka mesmecbobpasHa mapka, MCP®O 16 mo3zpoidBa Ha NHSHHTOMONYydaTens Aa He
pasjens HeTH3HHIOBKTE KOMIIOHEHTH H BMECTO TOBA A4 OTYHTA BCEKH JIMSHHI H CBHP3AHHTE C HEro
HETH3HHIOBH KOMIIOHCHTH KaTO €AHa JAOTroBOpeHoCcT. JIpy>KecTBOTO He € M3MOn3BaNo TasH
npaKTHYecKa lexecho0pazHa MApKa. 3a JONOBOPH, KOHTO ChIBPIMAT IMIMHIOB KOMIIOHEHT M €AMH
KM NOBe4e NOTLAHHTETHH JMIHHTOBH MIIH HEJIM3KHIOBM KOMIOHEHTa, Jipy:ecTBOTO pasnpenens
BBIHATPAKASHHETO B JOrOBOPA KBM BCEKM JIM3MHIOB KOMIOHeHT Ha $a3aTa Ha OTHOCHTEIHATA
CaMOCTOATENIHA L€HA Ha JM3HHIOBMA KOMIIOHEHT H Ha CBBKYITHATA CAMOCTOATENIHA lIeHA Ha
HEH3WHIOBHTE KOMIIOHEHTH.

Honumuxu, npunoxcumu npedu 1 anyapu 2019

JIM3HHTOBHTE JOrOBOPH ce KIACHbHIMPAT KATO (HHAHCOB JIM3HHI, KOTATO YC/IOBHATA HA JIMSHHIOBHA
AOTOBOP MPEXBHPNAT HA AUIHHIONOMYHaTeNd B 3HAYMTENHA CTENEH BCHUKM PHCKOBE W IIOJN3H OT
cobcraenocTTa. BeHYKH OCTaHAMM JIM3HHTOBH IOTOBOPH G& KIACH(HULIMPAT KATO ONEPATHBEH JU3MHT.

Hpyxcecmsomo kamo rusunzononyuamen

AKTHEHT®, TBPHKAHHA 10 (PHHAHCOB JM3UHT, Ce NPH3HARaT KATO aKTHBM Ha J[PYKECTBOTO IO TAXHATA
CrpaBeIHBA CTOMHOCT WM, 8KO © JI0-HUCKA, N0 HACTOMINATA CTOIHOCT HA MHHUMATHATS JIM3HHIOBH
TAIAHKSA, BCAKE OT KOWTO C€ ONpedead B HAYANOTO HAa JIMSHHTOBHA AOroBop. CHOTBETHOTO
38(b/DKCHHS KbM JIHIMHIOAATENS C€ BKIIOMBA B OTUETA 38 (PHHAHCOBOTO CHCTOAHHE KATO 3aB/DKCHME
32 (PMHAHCOB JIM3HHT,

JlusMHroBMY® NNAUIAHHA C© pasnpefensT MeXAy (HHAHCOBMTE pa3sXOGH H HAMEJIEHHETO Ha
NIM3BHTOBOTO 3a[b/DKEHHe, TaKa Ye Jia Ce IIOCTHIHE TOCTOAHEH JMXBEH IPOLEHT MO OCTATBUHOTO
CATII0 HA 3aawDKeHHeTOo. DMHAHCOBHTE PAIXOOH Ce MpU3HaBaT He3abaeHo B mevanbaTa Hin 3ary6ara,
OCBEH 4XO HE ¢a IIPAKO OTHECEHHM KBM OTTOBAPALLM HA YCJIOBHATA 8KTHBH, KATO B TO3H Cry4aii Te ce
KanHTATH3HPaT B CHOTBETCTBHE ¢ ofMiaTa MomuTrHKa Ha JIpyXKecTBOTO OTHOCHO Pa3XOAWTE IO 3aEMH.
VYenoBHHTE HaeMu Ce MPH3HABAT KATO PA3IXOMH B NEPHOANTE, B KOMTO Ca BL3HMKHAIH.

HaeMuTe, niaTiMA N0 ONEpaTHBEH JIMIHHT, € HAMHCIBAT BBPXY AOXOANTE IT0 MMHEHHHA METOJ 3a
LeTHA CPOK HA CHOTBETHHMA JIH3WHTOB JIOTOBOP, C M3KIIONEHHE HA CJydauTe, KOraro ApYra Io-
CHCTEMATHYHA $a3a © IO-TIpe[ICTABHTENHA 3a BPEMOBUA MOAEN, B KOHTO C€ peanHsHpar
HKOHOMMYECKUTE TOJI3H OT HACTHA 8KTHB. YCJIIOBHHTE HAeMH, BE3HHKBALIH [10 ONCPATHECH JIH3HHT, C&
NPH3HABAT KATO PasXoj B IEPHOZRA, B KOUTO ca BE3HMKHANH,

B cryuait we ce moMydaT CTHMYJ/IH N0 JIM3WHT 33 CKIIOYBAHE HA ONEPATHBEH JIM3HHT, TAKHBA CTHMYH
ce¢ NpH3HABAT KaTo nacue. CHBKYNHATAa NON3A OT CTUMYJ/IHTE CE NPH3HABA KATO HAMAJIEHHWE Ha
pa3xoauTe 3a HAeM MO JMHEHHWA METOZ 38 Lie/IHA CPOK Ha JIW3HHTOBHS JOTOBOP, C M3KMIOYEHHE Ha
CHydauTe, KOTaTo ApYra CHCTeMaTHYHa Ga3a e MO-NIPeJCTABHTE/IHA 38 BPEMEBHA MOJEN, B XOMTO ce
peaNH3HpaT MKOROMHYECKUTE TIONI3H OT HACTHA AKTHB.

2.16. I'puxon OT AOTOBOPHA € KIAHECHTH H PA3X0AH

IIpuxodu

IIpuxopuTe BKMIOYBAT CNpaBeANMBATA LIEHA HA NOJTYYEHOTO WIM IOMIEKAINO HE& IONydaBaHe
IalligHe WIH BL3HATDAKACHME 33 MPOASACHATE CTOKM H YCIYTH, NPM HOPMATHO IpOTHUAHE HA

neitnoctTa Ha Jpyxectsoro. IIpuxonure ca mocOuEHW HETHO OT JaHBLM BEPXY AobaBeHATa CTOMHOCT,
pabaTH K IPEOCTABEHH OTCTHIIKH,
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Ed Cu Cn EBJITAPHA EOOJ
MPWIOEHUSA KBM FOJAIIHYA ®UHAHCOB OTUYET (PO bJCKEHIE)
31 JEKEMBPH 2019 FTOIWUHA

2. CaeToBoaHA NOAATHKA (HPOXLEKEHAE)
2.,16. YIpuxoau oT JOTOBOPH ¢ KJIHEHTH H pa3Xoan (HPoab/KEeHEE)

JipyKecTROTO NPU3HABA [IPHXOAH, KOTATO CyMaTa Ha NpHxoXa Mojke Ja 6s1e HaZexkaHO ONpelCiIeH,
KOTaTo € Bb3MOXHO J[pyKecTBOTO a MonydH GhACIIN HKOHOMUYECKH H3roAM M KOTaTo OTTORapA Ha
crielMGUYHY KPHTEPHH, OITMCAHM [10-A0MY.

Cymara Ha IPMXOJa HE ce MpKeMa 3a HAJEXKIHO U3MEPHMA, NOKATO He Ce pa3pellaT BCHYKH YCJIOBHH
obcrosTencTea, cBBp3AHM ¢ NpopjaxOara. J[pyKecTBOTO OCHOBaBA CBOMTe MpPELGHKH Ha
HCTOPHYECKHTE Pe3yNTaTH, KATO B3eMa NpeABMA BHAA HA KIIMEHTA, BH/A HA CAENKATa M 0cOOeHOCTHTe
Ha BCAKO CIIOpa3yMEHHE.

IpuxogsT oT npoxaxfa Ha ycnyrd ce DpU3HABRa B 3aBHCHMOCT OT €Tala Ha 3aBHPUICHOCT HA
C/IeNKaTa KbM JATATA HA CHCTABAHE Ha OTHETa 3a (HHAHCOBOTC CHCTOAHHE. ETANET Ha 3aBBPHIEHOCT
Ha CHe/IkaTa ce onpejeisd MO MeToja Ha Nperies Ha M3BbpuieHara pabora, 3a BeAxa chenmka ce
TIOAMHCBA ABYCTPAHEH ITPOTOKOI 38 W3BLPILEHATa paboTa.

IIpodasicbu na cmoxu u yeayau

Hpyxectsoro npwiara MCDO 15 Hpuxodu om Odozosopu ¢ xnuenmy TIPH TIPH3HABAHETO Ha
MPUXOJHTE, KATO [PH3HABAHETO CE M3BHPIUBA CIIOPEI KOHLIENLHATA 32 NPeXBLPIAHETO Ha KOHTpOJIa
BBPXY CTOKHTE H YCIIYTHTE Ha KJIHEHTA.

ApyXKecTBOTO aHAMM3Hpa H B3WMa INpeABHMA NpPH3HALM 33 NPEXBEPASHETO HA KOHTPOJA, KOWTO

BKJIIOYRAT, HO HE C@ OrpaHHYaBar A0:

¢ JIpy»KecTBOTO MMa ChIIESCTBYBRILO NMPABO Ha TUIALIAHE 34 CTOKHTE HITH YCIYTHTE;

®  KIHCHTHT HMa 3aKOKHOTO NpaBo Ha COOCTBEHOCT BBPXY CTOKHTE MM YCIIYTHTE;

e  JIpyXecTBOTO € NMPEXBHPAMIO (PH3UHECKOTO BIIGASHHE 38 CTOKHTE;

® [KIHGHTET HOCH 3HAYHTENIHH pHCKOBE M M3TOAM OT COOCTBEHOCTTA HA CTOKHTE HIH
KOHCYMHPAHETO Ha YCIIYTHTe;

®  KIMEHTELT & NPUeJ CTOKUTE MK YCITyTHTE.

JpyAKecTBOTO IpH3HABA IPMXOAMTE, KATO CNA3BA NpPHHIHNA, OTPA3fBalll IIPEXBHP/LIHETO HA
NOrOBOPEHMTE ¢ KIMEHTHTE CTOKH M YCITYTH Ha CTOMHOCT, KOATO OTpa3fBa HACPElIHATA MpecTalid
{ BB3HarpwKIeHUeTo), Ha KoeTo J[py)KecTBOTO OMAKBA Jig MMA NPABO B 38MAHA HA TE3W CTOKH WHIM

yCIyra.

MCOO 15 spBexaa S-creneHeH MOAEH 3a NPH3HABAHE, KOUTO € NPWIOKHM 3a BCHIKH AOTOBODH HA
Hpyxectsoro. IIpH npu3HaBaHe Ha MpUXOAUTe cH JIPY:KECTBOTO MPeMHHABA Npe3 CIACHHUTE €TalH HA
OLIEHKA:

Eran 1 — Mnewruduimpane Ha foroBopute ¢ kiMeHTH. B ofxBata, Hapea ¢ IMCMeHWTe JOrOBODM,
HONagaT H YCTHH CIOpasyMeHHe WM TakuBa, KOMTO ca Io noapailbupane B pesyirrar ka YCTAHOBEHATA
obuvaitHa CTOMAHCKA PAKTHKA.

Horoeopute Ha JIpyxecTBOTO OTroBapAT Ha kpurepuure Ha MC®O 15, naparpad 9, M mopaxaar
IpaBHO TPAJICKUMHE NPABA | 33,TbJDKEHHS.

[Io wskmodgenne JIpyxkecTBOTO MOXKE Jia TNpH3Hae INpPHXOA JO CTEMeHTA Ha IOJY4YEeHOTO
BE3HATPANCICHNE, AOPH Ja He c2 KBITBIHEHH UM3HCKBaHMAT2 Ha maparpad 9 ma MCQ@O 15, ako Hama
OCTaBAllld 3aAB/DKCHHA 34 W3ITBJIHCHHE WJIM AOTOBOPET € NPEeKpaTeH NPeACPOYHO M MONYYEHOTO
BLAHATPANKAECHHE HE € BE3CTAHOBHMO,
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E¢ Cu Cu BLJITAPHS EOOJ
NMPUJIOKEHAS KM IF'OJUNIHASA GHHAHCOB OTYET (IIPOJb/IKEHHE)
31 JEKEMBPH 2019 TOIUHA

2. CueroBoaHA NONATAKA (POALTACHAE)
2.16. IlpuxoaH OT JOTOBROPH ¢ KJIMEHTH H Pa3sxoaH (MPOIb/UKEHHE)

Ips BeHMKM ocTaHANM CITy4au IOmydeHHTe oT JIpy:KecTBOTO CyMH ce NpPH3HABAT 3a 38E/DKCHME 33
H3ITbIHEHHE B CLCTABA HA TLPrOBCKHTE M APYTM 3aTWDKCHMA (38TWDKCSHHE [0 MOJYYCHH ABAHCH),
KOETO MO2Ke Jia [IPeACTaB/aBa:

® 3a7BDKeHHME Ha J[pykecTBOTO 33 NPEXBBVISHE HA CTOKH W/HIM yemyrH B Guaeme;

®  3a7B/DKEHHE 38 BE3CTAHOBABAHE HA MOMTYYeHOTO BE3HATPaKACHHE.

Korato ce ycTaHOBH B MOCIeZBAll MOMEHT, “i¢é M3HCKBAHMATA Ha maparpad 9 Ha MCOO 15 3a
TIPH3HaBaHe Ha MPHUXO/H, Ca Be4e YNOBNETBOPEHH, 3a{bIDKeHMANTA TI0 ZOTOBOPA CE NPHIHABAT M OTHMTAT
B CHCTABA HA NPHXOJHTE B cHOTBETCTEBHE HAa MCDO 15,

Eran 2 — Wnertuduippane Ha 3a0T/DKeHNATA 32 H3ThIHEHHe Ha Aoroeopa. Ha To3u etan JIpy:xecTBOTO
pasrnmexna M HAGHTHGWLHpa OTHENHWTe 3abMKOHHA 538 MIITBIHEHME HA IPESAOCTABAHEG HA CTOKHTE

H/HTH YCITYTHTE.

Eran 3 — Onpepemsne nexara Ha caenkara — JIpy’KecTBOTO NpHeMa, ye IeHaTa Ha CAENKATA € pasMepsT
Ha BBRIHAMPAXKACHUETO, HAa KoeTo [[py’KecTBOTO 0YaKBa Jla MMA NPABO B 3aMAHA HA NPEXBELIITHETO Ha
ofemanyTre cToKW/ycnyry Ha KiMeRT. OCHOBHMTE HOTOBOPH Ha JIpY:KEeCTBOTO C KIHEHTH 33 YCIYTHTE ce
TIPENOCTaBAT 1O JOTOBOPH ¢ OOUIMHA M OpYTH KIMEHTH IO KOHKPETHH NOPBYKM 32 NMOYHCTBaHE M
cMeTocsOHpaHe.

Eran 4 — PasnpenencHue Ha 1eHaTa HA CHACNKAT2 KbM SAARDKCHHATA 34 M3ITHIHEHHE Ha AOrOBOpA —
Jpyxecreoto ofmuaiiHo pasnpenens LEHATa HA CHENKATA KBM BCAKO OTACNHO 3aTDKSHHE 3a
H3ITLITHEHHE 110 JOTOBOP B pa3Mep, KOMTO OTpasssa CyMETA HA BLIHATPAKACHUETO, KOETO TO 0Y4KBa, B
3aMAHa HA NpPeXBBPIAHETO HA OOCMAHMTE CTOKH WWIM YCIYyrM Ha KiueHra. B ciykamre, Koraro
S/MHHYHATA NPOJAXKHA LieHa Ha Ma3apa He e mpako Habmofaema, Jpy:KecTBOTO M3BBPIUBA OLISHKA HA
6a3a eran Ha 3aBBPINCHOCT MPH IMOAXO0]] OYAKBAHH Pa3XOAH IUTIOC nevanba. ‘

Eran 5 — IIpusHaBate Ha npuxoanTe Korato (Wid Kato) JpyKecTBOTO YAOBIETBOPH 330B/DKSHHAETO 33
HATBHEHHE~JIPy2KecTBOTO TIpH3HABA NPUXOZ, JO CTENeHTa Ha YAOBJISTBOPeHHe Ha 38L/DKOHHETO 32
H3ITL/IHEHWEe B ONpene/ieH MOMEHT WM B TedeHHe Ha Bpemero. CTOKMTE M YCIYTWTE C€ CUHTAT 38
NpexXBBpISHH Ha KIHEHTA, KOTaTO TOH NOMy9H KOHTPOJI BhPXY CHOTBETHHUTE aKTUBH H/MITH YCIIYTH.

IIpuxodu om dusudernmu

[Mpwxoau OT AWBHACHTH Ce PH3HABAT NPH YCTAHOBABAHE HA IPABOTO 38 TAXHOTO NOMY4YABAH®.
Ipuxoou om auxeu

[NpuxomuTe OT IMXBH ce IPHU3HABAT NPONOPLMOHAHO HA BPEMETO, KATO Ce M3MOI3BAa METOXET Ha
e(exTHBHATa JUXBa. Jpy;KecCTBOTO OTYHTA NPHUXOAM OT JIMXBH, FeHEPHPaHH OT MAPHMHUTE CPEeACTEa,
€ KOMTO TO OllepUpa B cBouTe 6aHKOBHM cMeTky. [Ipu obesnenka Ha p3emane, JpyxecTBOTO HAMaNABa
GamancoBaTa My CTOHHOCT A0 BB3CTAHOBMMATA MY CTOMHOCT, KOATO NpPENCTAaB/IABA OYAKBAHHUTE

Obaemm NapUYHKE NMOTOLUH, NUCKOHTHPaHH Ha Gaza Ha NMEPBOHAYANTHHA etl:elcmneﬂ JIEXBCH ITPOIIOHT,
TNIPHUCEI HA HHCTPYMEHTA H BIIOC/ICACTBHE OTHUHTA CKOHTOTO KATO MPUXOAH OT JIMXBH.

[IpuxoanTe oT IMXBHA No 06e3leHEHKTe 3aeMK Ce NMPU3HABAT Ha 6232 Ha ITEPBOHAYANHKAT eQEKTHBEH
JIMXBEH MPOLIEHT.
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Ed Cn Cr BBJATAPHA EOOA
IIPHIOXKEHHS KbM I'OJHIIHHASA PHHAHCOB OTUET (ITPOABLKEHHE)
31 TEKEMBPH 2019 I'OOWHA

2. CueroBoaHa NOJETHKA (HPOAL/IKEHHAE)
2.16. XIpuxoau oT AOroBOpH ¢ KJIHCHTH H PAIX0AH (IPOABUKEHHE)
Axmue u nacus no 002080p

Korato egHa oT cTpaHWTe € M3NBIHWIA 3aAB/DKCHMATA CU, J{PY)KECTBOTO NpPEACTARA JOTOBOpA B
oryera 3a (PUHAHCOBOTO CLCTOAHHME KATO AKTHE IO JOTOBOP KM MACHB II0 JOTOBOP B 38BHCHMOCT OT
BpB3KaTa MexkAy AcHHocTTa Ha Jlpy’KeCTROTO M IUIALIAHETO OT KIHEHTa. J{pY:KEeCTBOTO NpEACTABA
oTAenHo Besako 6e3yc/iOBHO MpaBo Ha BE3HArpaykIeHAe KATO B3eMaHe.

AKO KIMSHTBT 3aMMalMa BE3HATPAXKACHKE MM JIpy:KeCcTEOTO UMa MPABO HA BE3HArPAKACHHE, KOETO €
HesycnoBHo (T.€. B3eMaHe), npeau JpyKecTBOTO Ja MPEeXBLPIN NPORYKIHS HIH YCIyra Ha KIHEHTa,
ApyKecTROTO MpeJCTABS JOTOBOPA KATO TACHB MO NONOBOpP, KOTATO INIALAHETO € M3BBPHOICHO WM
Ib/DKAMO (KoeTo CHOWTHe HACTHIM Mo-paHo). I1acHB MO JOroBOp € 3aAB/nKkeHHeTO HA JIpY:KeCTBOTO
Ia MNpeXBEPIM NPOAYKOHMA WIH YCIYTH Ha KJIHEHT, 33 KOMTO JIpy)KeCTBOTO € MOIyd4usIo
BBIHAPOKACHAE (WM BB3HATPRKACHHETO © ABLKHMO) OT knneHTd. IToMyuMeHOTO BHAHAFpOKNCHHE
OOHKHOBEHO € CBLP3aHO ¢ NOMTYYCHH ABAHCOBH IUTAIIAHMNS OT KIIMEHTH.

Axo JIpyxecTBOTO HMAITLIIHABA 33BDKCHHETO, KATO NPEXBbPIA NPOXYKLHMA WIM YCIYTH HA KIHEHT,
OpeAr KIMEHTHT A2 TUIATH BE3HATPOKACHHUE WIW Npead INaliaHeTo Jia € Anbkumo, Jpy:KecTBOTO
[peAcTaBa AOTOROPA KATO &KTHB 1O JOTOBOP B CHCTABA HA THPTOBCKHTE M APYTH B3eMaHHA. AKTHB IO
AOroBOp € MpasoTO Ha JIpY)KecTBOTO Ja MONYYH BB3HArpaXkAeHWe B 3aMSHE HE NPOAYKLIMATA HJH
YCIyruTe, KoMTo JIpy’KecTBOTO € NPEeXBBPIIWIO0 HA KIIHEHT.

JpyxecTBOTO OLEHABA AKTHB MO JOrOROpa B CHOTBReTcTBHe ¢ MC®O 9. Obesuenka HA aKTUB 6O
FLOroBOpa ¢¢ OUEHABA, [TPeJCTABS H ONOBECTABZ Ha ChINATa OCHOBA KATO HEJICPHBATHEEH (hHHAHCOB
aKTHB, koliTo e B obxeata Ha MCDO 9,

Baemane e Oeaycnosno mnpaso Ha JlpyxecTBOTO Aa MONy4d Bh3HarpakiaeHwe. [IpaBoTo Ha
BB3HATPAKIACHAE ce CuMTa 3a 6esycsIOBHO, KO SAWHCTBEHOTO YC/JIOBHE 3a TOBA, ILIAILRHETO Ha
BBIHArPOKACHACTO A4 CTAHE AB/DKHMO, € M3THYAHETO Ha ONpeNeNeH NEPHOR OT Bpeme. JpyxecTBoTo
MpY3HAB2 B3EMaHe, ak0 MMA CLIIECTBYBAIIC NpABC Ha IUIAllaHe, NOPM aKO Tasy cyMa Moxe fAa
MOJUIEXH HA BR3CTAHOBABaHe B Obeme. JIpy:KecTBOTO OTYHTA B3¢MaHMRTA B CLOTBeTcTEHe ¢ MCDO
9. IlpH ITBPBOHAYANHOTO APH3HABAHE HA B3EMAHE IO AOTOBOP ¢ KIMEHT BCAKA PA3NHK2 MEXKAY
OLCHKATA Ha B3eMaHeTo B choTBeTeTBHE ¢ MCPO 9 H chOTBETHMA pasMep Ha NPUSHATHA MPHUXOJ Ce
MpencTaBd KaTo pasxof (HanpuMep 3aryda ot obe3neHka).

Hpuaﬂananem Ha ODPHXOAUTE N0 AOIOBCPHUTE ¢ KIHEHTH Ha HPYDKCCTBOTO HE BOAH A0 BB3IHHNKBAHC HA
aKTHB 110 OOTOBOP, B PpPEIYNTAT HA KOETO IEPYJKBGTBOTO HAMa4 TaxaBa INO3WOHA B OTHETa 3a
d)ﬂHaHOOBOTO CBCTOAHUC.

Pazxoou
Pasxonpure B JlpyxecTsoTo ¢¢ IIpU3HABAT B MOMEHTA Ha TAXHOTO BH3HMKBAHE W HAa 6a3a MpHHLHANNATE
HA HAYHCNIABAHE M CHIIOCTABMMOCT (ZO CTEMEHTa, A0 KOATO TOB& He OM AOBENo A0 NMpU3HABAHE HA

ofekTd B oTHeTa 32 (PMHAHCOBOTO CHCTOAHHE, KOHTO He OTTOBAPAT HA ONpEAENEHHATA 34 AKTHBH
H/HJIH TTACHBH).

Pasxonme 3a 6’5}1811[!4 NeprCcAx Cce OTnaraT 3a IPHIHABAHE KATO TCKYI pasxoj 3a [ICpHoAa, Npe3
KolTo AOTOBOpPIHTE, 38 KOUTO CO OTHACHAT, CC M3ITEBJIHABRAT.
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E¢ Cn Ce BBJITAPHA EOOJ
IIPHJIOXKEHA S KBM I'OXBIINTHASA PHHAHCOB OTUYET (HIPOABJDKEHWE)
31 JEKEMBPH 2019 I'OJUHA

2. CxeToBOARR NOJATHKA (IPOXLJKEHNE)
2.16. ITpaxona OT JOTOBOPH € KIHEETH H Pa3XoAH (NPOAL/IKEHHE)
Dunancosn NPUXoou u paixoou

DHHAHCOBHTE NMPHXOAH M PA3XOAH C€ BKIIIOUBAT B OTYETA 32 BeeoOXBaTHHA moxol (B nevantaTa WIH
3arybara 3a roJMHaTa) Ha pefia ,,()HAHCOBH NPUXOMH, HETHO™ H C€ CHCTOST OT NPHXOAH OT H Pa3XOfH
32 JIMXBH, KypPCOBH DA3JIMKM OT BAJTYTHH ONSpanyy, GaHKOBH TAKCH M KOMHCHOHHH.

2.17, Cpup3anu aana

3a uenMTe Ha NPUIOKEeHMA (MHAHCOB OTYET, KOMIIAHMATA-Malika M HeMHHTe CBEP3aHH JIMIA,
YTPABRACHCKHA IIEPCOHAN, WICHOBETE Ha TEXHUTe ceMeHCTBa BBB BCEKM OTIENEH Cirydaif ¥ BEB Bph3Ka
C KOHTPOJIHPAHHT® OT TAX KOMIIAHHH, C€ CUMTAT H CO TPETHPAT KATO CBLp3aHH JIMIA.

Tozpobua undopMalus 3a onepauMuTe ChC CBBP3AHM JIMUA M Cangara B Kpad HA rOAMHATA €
npeacraseHa B [lpunodicernue 23.

2.18. CxBMeCTHE cuopa’yMeHns
Cramecmuu Oeiinocmu

CuemecTHa HeHHOCT © TAaKLB THI CBBMECTHO CIIOPA3yMEHME, KBAETO CTPAHHTE HMMAT CHBMECTEH
KOHTPON H N0 CHINECTBO IpaBa CIPAMO &KTHEMTE M 3aXB/DKEHHATA (MACHBUTE), CBRP3aHU H
NPOM3THYALLHM OT TOBA CrOopasyMeHHe. ChBMECTEH KOHTPOJI Ce TIPHEMa, Ue € Hanwlle KOraTo CTPaHuTe
II0 eJHO CTIOpa3yMEHHE Ca & AONCBOPHIM Aa CIIOASNAT KOHTPO/IAa BRPXY TOBA CHIOpPA3yMeHHe, 4 TOBA
CIOAGIRHE CBHUISCTBYBA CaAMO, KOTATO PEIICHHATA 38 3HAYMMHTE REHHOCTH H3HCKBAT KOHCEHCYC
ME3KAY CTPAHHTE, CITOAIIAIA KOHTPONA.

Koraro J[pyxecTB0TO npe/mpHema 1 OCHILECTBABA CTONAHCKM AfHOCTH NOA $opMaTa Ha CHBMECTHH

NeifHOCTH, TO IPH3HABA B CBOMTE (PHHAHCORH OTHETH:

® CBOMTE aKTHBH M CBOH I|AUI OT AKTHBHTE, ABPXKAHH 00LI0;

&€  CBOMTE MACHBH U CBOA JAN OT NACHBKTE, MOETH o0mo;

® CBOMTE MPHXOAH OT npoRax6aTa Ha HEroBaTa HacT OT MPOAYKTHTS/PE3yNTATHTE OT CHEMECTHATA
AeltHocT;
CBOS 1471 OT IPUXOHUTE OT MpopaxbaTa Ha NPORYKTHTE/ pe3yIITATUTe OT ChBMECTHATA JeHHOCT, B
CBOMTE Pa3xOJH K CBOA AT 0T 06IWIe NoeTHTe.

JpyXecTBOTO CHETOBOAHO OTHMTA AKTUBHTE, [ACHBUTE, NPUXOAMTE M PA3XOAMTE, CBEP3AHM C
HEroBOTO Y“acTHE B CHBMECTHATAa JeHHOCT, CBINTACHO CBOATA CUYCTOBOAHA NONHTHKA 34 CHOTBETHHA
THII OTYETEH obexT.

Koraro [lpy:xecTBOTO peamH3Mpa ONEpallMAs ChC CHBMECTHaTa HeHHOCT, KBASTO TO € CHEMECTEH
YYACTHHK, KOATO ONepalMA € nponaxkba WM BHOCKA Ha akTHBY, TOTABA TO MpH3HABA meuanba wiM
laryba mo Ta3M onepauMA X0 CTeNeHTa Ha YYacTHeTO HA APYTMTe CIPAHM B CEBMECTHOTO
crnopasymenne. H obparHo, korato JIpyxkecTBoTO peamusupa ONepalMa ChC CHBMECTHATA JelfHocT,
KBIETO TO € CHBMECTEH YMACTHMK, KOATO ONOpalis € JOCTABKA Ha AKTHBH, TOTaBa TO NPHIHABA CEOA
Asn B neuanGara WIK 3arydara, KOraTo TO3M akTHB ce Penpojajie Ha TPETO JIHMLE,
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E¢ Cr Cun BBJITAPHI EOOX
IMPIJIOXKEHUA KBM 'OJHIIHASA PHHAHCOB OTUYET (IIPOADUKEHHE)
31 NEKEMBPH 2019 'OINHA

2, CaeToBOARA NOIHTHKA (MPOABLKERARE)
2.19. YcioBHE 3a0b/okeHHES H ARTAKAMEATH

YCI0BHHTE 380BJDKeHIA M aHTKUMEHTH IPOM3NIH3AT oT GAHKOBM FAPAHLIMH, NMOTy4eHH OT GaHKH HA
JpyecTBOTO H IPEANpPUATHA OT I pynaTa B NOJI3a Ha TPETH CTPAHH BHEB BPE3Ka ¢ H3NBJIHEHHETO Ha
JOTOBOPH 32 H3ITHIHeHHe Ha YCIIyTH.

3. Yopasnenne Ba pHHAHCOBHS PHCK
Daxmopu na dunarcoeun pucx

JeiinocrTa Ha JIpyskecTROTO € M3/I0XKEeHa HA peAHLA (HHAHCOBE PUCKOBE: Ma3apeH PHCK (BKIIOYBAIN
BallyTeH PHMCK, PUCK OT NPOMAHA B CIIPABSJTMBATA CTOMHOCT Ha (MHAHCOBHT® HHCTPYMEHTH B
pesyJTaT Ha MPOMEHN Ha JIMXBEHWTE MPONEHTH, PUCK OT MPOMAHA Ha NapHYHATE IOTONM B Pe3yJTar
Ha NPOMAHA B TIa3apHATE JIMXBEHH HHBA M LEHOBH PHCK), KpPENWTEH PHUCK M JIMKBHMASH DHCK.
Ilporpamara Ha JlpyxecTBOTO 3a LIAJIOCTHO YMNpaBieHHE HA PHCKA HMa 3a LeA [Ja HaMallH
©BeHTyaIHHTe HeONMaronpuATHH edexTH BbpXy ¢HHaHCOBHTE NMokalaTeny Ha J{pyxecTBoTO.

Cmpykmypama Ha Qunrancosume axmusu u nacueu Ha JpyxecTBOTO KBM 31 JexkeMBpH Io
KaTerOpHH € MocoveHa no-gony. Ta BKIKOUBA BCHYKH (MHAHCORM SKTHBH B €lHa rpyna ,pHHaHCOBH
BKTHBH 10 AMOPTH3HpAHA CTOMHOCT® , ¥ BCHUKH (PMHAHCOBM ITACHBH B €QHA Ipymna — ,HHAHCOBH

TIACHBH [10 AMOPTH3HpaHa cTofiHoCT",

31 aexemppn 2019 1.
DuHAHCOBN AKTHBH

Teproecku ¥ Apyru Biemanna (IZpunoocenue 8, 23)
[TapHuHH cpeacTBa ¥ IAPUYHHA eKBHBANECHTH (ITpwiooicenue 9)
O6u1o GpAHAHCOBH AKTHBH

DHUHAHCOBH NACUBHE

JImsnnroBy 3agsiskenus ([Ipunodicenue 25)

Kparxocpouny 6anxosu 3aemn (Ipunooicenue 13)

TeproBeckM M ApYTH 3ambDieHMd, Ge3 TeKyia 9acT Ha JIN3MHIOBH
sanbmxeHua ({Tpunooicenue 12)

3ab/DKeHNA KBM CBBp3aHH npepnpustus (HIpurodcenue 23)

O6mo QHEANCORY MACHBH

31 nexemnpu 2018 r,
@OHEZHCOBA AKTHRH

Twproeexu ¥ apyru Baemanus (Hpunosicenue 8, 23)
Iapuunu cpencrea v napusHv ekBuBaneHTH (IIpunoscenue 9)
O6mo ¢pHHARCOBH AKTHBH

PHAAECOBA DACHBH

Kpatkocpoasn GanxoBu 3aemu (Ipunooicenue 13)
Tsproeeky ¥ ApyTH 3agWDKeHHA (IIpuwiooicenue 12)
3aab/DKeHHA KbM CBBP3aHy npextpusts (Mpunoxcenue 23)
OG0 $nEAHCOBA IACHBHA

DOHEAHCOBH AKTABH 10
aMopTH3INpana croiinocr
5326

4]

5367

@HHARCOBH MACHBH DO
aMopTHIHpaHA cTolHoeT
1821

273
2153

51

4773

OHHAHCOBY AKTHBH N0
AMOPTH3HPANA CcTOlHOCT
4274

1071

5345

DHHAHCOBH NACHEH MO
aMOpPTHIMDAHA CcTOlHOCT
7

2744
56

2807
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E¢ Cn Cu BJITAPHS EOO]
MPHJIOXKEHASA KM FOJUINHAS GHHAHCOB OTYET (TPOXB/DKEHME)
31 AEKEMBPH 2019 FTOJAHA

3. ¥YnpaBnense Ha ¢AHAHCOBAA PACK (IpOIbLIECHAE)

TeproBexdTe M APYrH B3eMAHWS BKIIOYBAT B3CMAHHA OT CRBLP3aHH IPEANPHATHSA, B3CMAHHA OT
KIHEHTH H rapaHLMOHHM Jeno3WTH (OCHOBHO 3a y4acTHE B THProbe). T'bProBCKHTE H [OPYTH
38AB/DKSHUA BKIOMBAT OCHOBHO TEKYIIAa YACT HA JM3HHTOBH 3aObDKCHHMA M 38JL/DKCHHS KBM
JOCTABYHULIM.

ZpykecTBOTO He M3MO/I3Ba ASPHBATUBHM (DHHAHCOBH MHCTPYMEHTH B JeifHOCTTa CH 3a Xe/DKHpaHe.
(a) Hasapen puck
(i) Banymen pucx

JpykectBoTo omepupa B Pemybmmka bBwirapms, HO mMa B3aHMMOOTHOINEHHA C YYKACCTPAHHH
JOCTaBYHIM, KOSTO MpPeAMNonara, 4¢ 4acT OT pa3deTUTe ca ACHOMHHHpPaHM B YYXKISCTpaHHA BATyTa.
Tosa wanara J[py>kecTBOTC Ha BalyTeH pHCK, Koliro obaue e HE3HAYHTENEH, Thil KATO BCHIKH CHEKH
€ JOCTABYHLIATE Ca JeHOMHHMPAHH B €BpO. PLKOBOACTBOTO Ha JIpy:KecTBOTO He o4aKpa HMKCHPaHHAT
KypC Ha JieBa KM €BPOTO Jia C& NPOMEHM TIpe3 cieaBalniTe 12 Mecela M TIOpaay Ta3W NpPUHMHHA HE €
HaNpaBeH aHaTH3 Ha edexTHTe BBpXY (PHHAHCOBHMA PE3YIITAT, CBLP3aHH C BALYTHMS PHUCK.

(i) Llenosu pucx

LenosuaT prck ce HaGnoAaBa OT PHKOBOACTBOTO HA MECTHO M IPYNOBO HHBO. JIPYXKeECTBOTO He €
M3JIOKEHO HA CHIECTBEH IEHOBH PHCK 33 HETATHBHM [IPOMEHM B LIEHWTE HA YCITyTMTe M CTOKMT®,
ofeKT Ha  HeroBHTe ONepalMH, 3aMOTO  CBIVIGCHO  AOTOBOPHMTE  OTHOMIGHMA C
KIMEHTHTE/ROCTABYHIIWTE, T¢ ¢a 0GEKT Ha NepHOAMMER aHaNH3 M o6CchKAaHe 3a IpepasryiexuaHe H
AKTYATH3MpaHe CIIPAMO NMPOMEHHTE HA IMasapa M 3auioT0 Te Ca CIeM(UYHM H 34 ONPEASISH KPbI
KIWEHTH — OCHOBHO OGIMHH, KBAETO LIEHUTE ce JOTOBOPAT 06MIaiHO 38 HO-TBIBI MEePHOA,

(iii) Pucx om npomenru 6 napuviHume nomoyy u cnpasedrusume CmowHOCMU 6 Pe3yimam Ha NPOMSHA
Ha NUXGEHUME HUsa

JluxBeHMAT pPHCK MPOU3THYA OT KoNcOaHHWATZ HA JIMXBEHWTE OPOLGHTH HA NApHYHHR Ia3ap.
OHHAHCHPAHETO € NIC YCJIOBHA, KOMTO ca o0BBp3alHu ¢ mnasain nuxeeH mpouent, EURIBOR moc
Hazn0aBka, KATO PEKOBOACTROTO Ha JIpyKecTBOTO CYHTa, e NPOMAHA B THXBEHHTE HHBA N0 3aeMHTE C
1% npu ponyexaHe, ue¢ BCHYKH OCTAHAIM IOKAa3aTeld OCTAHAT HEMPOMEHEHM, HeTHara mevanGa 3a
roaxHata meine Aa 6eae HermpoMeHeHa. PBKOBOACTBOTO CUMTA TA3H MPOMSHA B JIMXBEHWTE HMBA 38
8/ICKBATHS, IPEABH] CECTOARHETO Ha Ta3apa.

(6) Kpedumen puck

Knuenture Ha J[py:kecTBoTO MOXKE Aa OBAAT NORMUAHH OT NO-HACKATA NMUKBUIHOCT, KOSTO OT CBOA
cTpana OM MOIIA Ja OK@Ke BIMAHHE BBPXY TAXHATA CNOcOGHOCT [ia MAIUIATAT ABACOBETe CH.
BromeHnTe OnepaTHBHH YCIOBMA 3a KIneHTUTe (B AOMEAHSHUE HAa CHOWTHATA Clled OaTaTa HA OTYETA
32 (HHAHCOBOTO CHCTOAHWE) MOTaT Ja TOBIMAAT M BBPXY NPOrHO3WTE 38 NAPUYHHTE TOTOLH Ha
PBKOBOJCTBOTO M OLEHKATE HA 00e3LeHKaTa Ha PHHAHCOBHTE H He(pUHAHCOBHTE AKTHBH. JIOKOMKOTO
nogobHa MHGOpManMis € HaNW4Ha, PBKOBOACTBOTO € OTPASHIC AKTYAIMIMPAHWTE INpelieHKH 3a
oyaKpaHUTe OBACINM MMAPHIHM MOTOLM B CBOMTE OLEHKH 3a O0E3LECHABAHE H B NPOLEC HA AHATH3 HA
BL3ACHCTBHETO HA WKOHOMHYECKHMTE IMoKasaTenH. [IONMTHKATA 3a ynpaBlIeHHe HA KPEeAMTHMA PUCK
TpiCTIarafa OT APYXeCTBOTO H3MCKBA OCHOBHO CKJIIOUBAHE HA CACIKH M H3IBJHEHHE HA TPaH3aKIHH C
KIHCHTH, KOHTO WMAT XBATA MCTOpud, J0Opo (MHAHCOBO CBCTOAHWE H JIMICA HA CBLIECTBEHM
HapyIICHNA PH CI1a3BAHETO HA JHOTOBOpeHMTe ycroBHa. KmMeHTH Ha JPYKECTBOTO ¢a MbPBOKIACHH
OaHK#, B T.U. U HETOBUTE aKIMOHEpH.
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E¢ Cu Ca BBJITAPHSI EOO/
OPHIOKEHASA KbM I'OXHINHASA PHHAHCOB OTYET (IPOXHJIZKEHHUE)
31 XEKEMBPH 2019 'OAWHA

3. Yopap.;ieane Ha GUHAHCOBHE PHCK (MPOAL/DKEHAE)
(6} Kpedumen puck (npodwidicenue)

Cs0upaemMocTTa H KOHLIEHTPALMATE HA BIEMAHHATA CE CIIEAM PETYIAPHO OT PHKOBOACTROTO, CHIVIACHO
YCTAHOBEHATA TOJHMTHKA M KpMTepHd Ha JlpyxecTBoTo. JlpysKecTBOTO HMa paipaboTeHa M BHeApeHa
KOpNOpaTHBHA MpaKTHKA, KOATO rapaHTHpa, 9¢ NpoJaxOHTe Ha YCIYTH Ce M3BBPIIBAT HA KIIMEHTH C
aobpa kpeauTHA McTopui. OGn4alinata cebMpaeMocT Ha B3eMaHUAT2 € B pamkaTe Mexay 30 # 60
AauH, [lapHYHKATe OrepauMH ca OrpaHMYeHH NO HAKOJIKO IThPBOKIACHH OAHKHM C BHCOKA penyTalmi H
nmuxeraHa crabuiHocT. JpyskecTBOTO reHepupa okono 42% OT NPUXOAWTE CH OT eHH KIHEHT, KOETO
ro IpaBH OCHOBEH KOHCYMATOD Ha NpefocTaBsHMTE OT JIpy:keCcTBOTO yoayrd. BieMaHHATa OT TO3H
xourpareHT ksM 31.12.2019 r. npeacraBnaear oxono 40% or BCHUKH B3eMaHHA OT KIHeHTH. To3m
KIHEHT € B [poLiec Ha noA0op Ha JOCTABYHIM HAa OKA3BAHUTE OT HETO YCAYIH, KOHWTO NpOLEC BCO OIS
He € MNPHUKMOUMN. JIpyAecTBOTO aHANW3MpA pAa3NTHYHW CLEHApPMH H TAXHOTO NOTEHLMANTHO
BB3ACHCTBHE BBPXY AeHHOCTTa MY.

{6) JTuxeuden puck

JIAKBHIOHUAT PHCK C& M3pasdBa B HeraTWBHaTa cuTyalma JpyxkecTsoro Aa He GBae B CHCTOAHHE Ja
nocpeinie 6e3ycioBHO BCHYMKH CBOM 38J/DKEHHS CBITIACHO TEXHWMs JOTOBOpeH mame. To mposexza
KOHCEPBATHBHA TOJIMTHKA 1O YNPaBJICHHE Ha JIHKBMAHOCTTA, Upe3 KOATO [IOAABPIKa ONTUMATIEH 3anac
TapHYHH CPEACTBA, CIocOGHOCT Ha (pHHaHCHpaHe Ha CTONMAHCKATA CH AeHHOCT, BKJI. Ype3 OCHTYpABaHe
Ha AOCKBATHM KPEAMTHH PeCYPCH M YNeCHEHMS, peryispHo HabmojeHWe Ha ¢aKTHYeCKHTe H
NPOTHO3HH NAPUYHM TOTOLM NO MEPHOAM Hanpel M NOAALPKAHE HA pPaBHOBECHE MEXTY
MaTYPHTETHUTE IPAHMITM HA AKTHBHTE H nacuBHTe Ha JIpyxecTBOTO. H3TOUHMK HA NMMKBWTHH CPEACTRa
3a JIpy’kecTBOTO € OCHOBHATA MY CTOTAHCKA AeHHOCT, TreHepupama onepaTHBHM moTord. [pu Hamume
Ha HyXJla OT CPE/ICTBA 32 OIICPATHBHH H MHBECTHLMOHHH LIEJH, CHLKTE C& OCUTYPABAT OT OJTHOMKITHUSA
coDCTREHUK Hpes KPeAWTH #iH dpes GaHKOBH 336MH, TAPaHTHPAHK M OT eAHONHUHMA cobcTpenuk. Ilo-
AOTY ¢a TPEICTaBeHH (MHAHCOBMTE HEJCPHBATHBHM NACHBH HA J[PYXKeCTBOTO, IDYMMpaHH IO
OCTATLYEH MATYPMTET, ONpEeAc]eH CNPAMO JOTOBOPEHMS MATYPUTET KbM [ATATA HA OTYETa 3a
turancoBoTO cheTOAHMe. TabnHuara e waroTseHa Ha 6asa Ha HOAMCKOHTHPAHM MAPHYHHA IOTOLH M
Haf-paHAa aTa, Ha KOATO 38IbIDKEHHETO € H3HcKyeMOo. CyMUTe BKITIOUBAT IVIABHALH U JIEXBH.

Mamypumemen ananua:

31 gexemBpm 2019 r. Holr. Mexny Mexngy Hag5r.
Ime2r. Zusr.

Jlwsuuros 3anbmkenus (TTpuioxcerue 25) 475 455 1540 37

Kparxocpounu Ganxonu 3aeMu (/Tpunoxcenue 13) 273 - . -

Tnprosckn B ApYTH 38TbIDKeHH, 623 Texyma JacT Ha

NU3NHrOBHTE 38ABILKeHuL ({Ipunoxcerue 12} 2153 - - -

SagnmHCHAE KBM CBEP3aHH npeanpusTus ({Ipuroncenue 23) 51 - - -

31 gexemepn 2018 r, Holr. Mewxay Mexay Haa5r.
la2r, 2usr.

Kparrocpounu GaHkosu 3aeMB (fTpusoacenue 13) 7 - - -

Twproscku u ApyTH 3ambmkenns (Hpuroxcernue 12) 2744 - - -

3aaemKeHnd KuM CBbP3IatH npeanpusTha (Hpusosicernue 23) 56 - - -
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E¢ Cux Can BBJI'APHSA EOO]
IMPIJIOXKEHWUS KBbM 'OAAINHASA PUHAHCOB OTUYET (IPOAB/UKEHWE)
31 JEKEMBPH 2019 'OJJHHA

3. Yopasnenue na punancopus pAcK (IPoTn/KeAne)
(2) Ynpaanenue na xanumanosusn puck

Henvure Ha J[py:xeCTROTO NPH YIPABACHHE HA HEroBHA KANMTAN A I OCHTYPH BEIMOXKHOCTTA TO L8
MPOTE/DKH Ja CHINECTBYBAa Karo JelicTBamio NpeanpHuaTHe, [a 3aMa3H ONTMMAanHA KAMNHTAIOBA
CTPYKTYpa ¥ Na HAMAJIH HeHaTa Ha kanurtana. [Ips Hamiue Ha Hy»&8 OT CPeJCTBA 3a ONCPATHEHH H
HHBECTHLIHOHHH LEJH, CHIIHTe Ceé OCHIYpABAT OT KOMITAHHATA-MaKWKA 4pe3 KpeAMTH MIM OT GaHKkH.
JpyxecTBOoTO perynspHO HabmoaaBa OCHIypeHOCTTA M CTPYKTypaTe Ha KanuwTana Ha Oasa
CHOTHOILEHHETO Ha 3anEkAANoCcT. [Jogo6HO Ha ApYrHTe NpeNpHATHA, ASHCTBAIM B TO3M CEKTOP,
JApyxecTBoTo HabmofaBa cOOGCTBEHMA CH KaIKTan Ha 0a3a CHOTHOLUGHHE Ha 3aansxkHAuocT. Tora
CHOTHOILEHHE C¢ H3YHC/IABA MEYKIY HETHHA IHIIOB KATHTAN KbM 00IiaTa cyMa HA AHTRsKMpPaHHS
KATIATAJ.

Hernuar aenroB xanuran Ha JIPYyxeCTBOTO € ONpPEReNA KATO PasiMKa MEXKAY BCHYKK MPHBICYCHH
cpeacTsa (OBATOCPOUHK M KPATKOCPOYHM) Taka, KaKTO ca IIOCOUEHH B OTUeTa 3a ()HHAHCOBOTO
CHCTOAHME M NapHHUTE CPEACTBA N MAPHYHH eKBUBaneHTH. O6MiaTa cyMa Ha aHTaXHpaHHs KaImaTall
€ paBHA Ha COOCTBOHHA KAILMTANI M HOTHHA IBJITOB KAITHTAIL

31.12201%r.  31.12.2018r,

Ob6mo ABATOB KATHTAI 2 569 7
8 m.\. Ausunzoeu sadvisicerun (Tlpuroxcenue 25) 2296 -
& m.u. kpamrocposny Banrosu saemy (TIpuroxcenue 13) 273 7
HamaneH ¢: napusHM CpeACTBA U NaPUMHY eKBUBANCHTH (HTpusoscenue 9) (41) (1071)
HeteH ALAroB KanuTal 2528 {1 064)
Obw coberaen kanwran (Hpuroxcenue 11) 9 644 8970
O6we xanuTan 12172 7906
CbOTHOWEHHE HA 340 BRHATOCT 0.21 -

0) Oyenxa Ha cnpasednusama cmoUHOC Ha QUHARCOBU UHCIDYMERmMU

KoHuenuusara 3a cripaBe//IMBaTa CTORHOCT MPEATIOIara peanH3upaHe Ha (JMHAHCOBH WHCTPYMEHTH Mpe3
npozaxta, Ha 6asa NOIULIKATA, IPESTIONONKEHUATA M NIPELICHKHTEe HA HE3ABHCHMH T1a3aDHH YSaCTHHIA
HA OCHOBEH WM Hali-M3rofieH 3a AaleH aKTMB WIH NacuB nasap. B noeeuero ciydau, ocobeHo no
OTHOINCHWE HA THPTOBCKHTE B3EMAHWA W 3aTBKSHMA, KPATKOCPOHHUTe GaHKOBM 3acMM H OaHKOBHTE
zeno3dTH, JIpyecTBOTO ouakea ja peanuskpa TesH ¢MHAHCOBM aKTHMBY H IMACHBH 4Ype3 TAXHOTO
ofparie MSIUIEIAHE MM PECIL. [OracABAHEG BBB BPeMETC. 3aT0Ba Te ce NpPEACTABAT IO TAXHATA
8MOpPTU3HpYyeMa CTOHHOCT.

KoHuenmmsTa 3a CnpaBeABBaTa CTOHHOCT TpearioNnara pealn3ipaie Ha GUHAHCOBH HHCTPYMEHTH dpes
nipogaxOa, Ha Gasa MO3UIMATA, NMPESAMOIOKESHHUATA M NIPELICHKHTE Ha He3aBHCHMH Na3apHA YMACTHHLH
Ha OCHOBEH WM HAll-M3rOACH 38 JaZICH aKTHE WHA [IACHB 11a3ap,

Ipurexasasmre ot JpykecTs0TO HHHAHCOBM AKTHUBH C& KPATKOCPOHH IO CBOATA CHINHOCT (TIPeIUMHO
TIAPHYHH CPEACTBA B GAHKH M ThPrOBCKH B36MaHHA OT KOHTPAareHTH H CBHP3aHH ITPeIPHUATHA), NOPAgH
KOETO ce TIpHeMa, Ye 6anaHcoBaTa WM cTOHHOCT © paBHA Ha TAXHATA CpaBeMBa CTOHHOCT.

Crio Taka (MHAHCOBMTE NACHBH Ca4 KPATKOCPOYMHK IO CBOSTA CHINHOCT (THPrOBCKH 3aTBIDKCHHS M
KPaTKOCPOYHHM 38€MHM KBM CBBP3aHM NpeNpUiTHA), MMM CA OTPaleHd B OTHeTa 38 (HHAHCOBOTO
CLCTOAHWE IO ONpefie/ieHa masapHa CTOMHOCT (KpaTkocpodHH GaHKOBH 3a6MH — TMII ,,0BBpApadT™ ¢
TIPOMEH/IMB JIMXBEH TIPOLIEHT) U NOpafM TOBA TAXHATA CTIpABOJIMBA CTOHOCT ¢ MPUOIM3KTENTHO paBHa
Ha CanancoBata MM croiiHocT. M3KmodeHHe OT TOBA C2 JH3HHIOBHTE 3ANBIDKEHHS, 38 9HETO
HMIMHMCICHHE € NIOMIBaH audpepeHiyIaneH IMXBEH MPOLEHT, 6a3upal Ha JIMXBEHM TIPOLEHTH 38 Mofo6HH
110 BUJl aKTHBH ¢ NIPaBO KA IOJ13BaHe, H3BIeHeHH OT MeXTyHapoaHa HHPOPMAIIMOHHA arcHIAA.
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E¢ Cu Cn BBJII'APHA EOOJ
HNPUWIOKEHHUA XbM I'OTUITHHSA PHHAHCOB OTYET (IIPOAB/DKEHHE)
31 AEKEMBPH 2019 'OANHA

3. Yopasjtenue 5a GAHAHCOBHA PHCK (IPOIBJ/DKEHAE)
0) Oyenxa Ha cnpageoRuUsaMa CMoTiHOCIN HA GUHAHCOBY UHCIDYMENINU

PekoBopcTBOTO HA I[pyncec'mo'ro CUHTa, Y€ IIPH CBINCCTBYBAIIATS obcroaTeNncTra TNpSACTABCHHTC B
oTdeTa 3a ('bPIHBHGOBOTO CECTOSHHE OLICHKH Ha d)m{aﬂconme AKTHBM M IACHBM CA BB3MOKHO Haif-
HAJeAAHA H JI0KBATHH 38 LIENIHTe Ha (bHHﬂ.HOOBﬂTa OTHETHOCT,

4, 3naunmn CUETOBOAHE NPEXEHKH H KIINYOBH HITOYHHNHA HA HECHI'YPHOCT HA npnﬁnusn’rennm‘e
ODeBKH

[lpy mpunaraneTto Ha CYSTOBOAHWTE NONATHKM Ha Jpykecrsoro, onucaud B Ilpusoxcenue 2, oT
PBKOBOACTBOTO C@ M3MCKBA A& NpABH NPEHEHKH (OTACGIHO OT Te3W, CBEP3AHH ¢ NMPHGIMBHTENHHM
OLCHKH), KOHTO MOr4T 3HAYMTEJHO A4 NORIMSAT HA OTHETHHTE CTOMHOCTH, NPUIHATY BELB
tmuancOBMA OTYET, KAKTO M Aa NMPEBH NpHOIHIUTETHH OLUSHKH W NpEeanonoXeHus 3a Oanancosara
CTOHHOCT Ha AKTHBHTE M IACHBHTE, KOMTO He CA AMPEKTHO ACHH OT APYrd UsTouHuuyd, OUeHKMTe H
CBBEP3aHMTE C TAX MPEANONONEHHA C& OCHOB2BAT Ha MCTOPHYECKH ONWUT M APYTH (HAKTOpPH, KOUTO ca
CUETeHH 34 YMeCTHH. JleficTBUTETHHTe Pe3ynTaTH MOTaT 3 Ce PA3JIMYABAT OT TE3H OLIEHKM,

lpuGnusnTesHUTe OLCHKM H OCHOBHHTE NPEANIONOKEHHA Ce NpPEPATNICHKAAT HEMPEKECHATO.
Ilperneaure Ha cueTOBOJHMTE OLECHKM ce MpusHasar (1) B mepHoaa, Mpe3 xoifTo npuOMMIKTENHATA
OLIEHKa Ce HANpABM, aKO MpEraensbT 3acATa CAMO TO3H Nepuof, Wik (2) B IEPHOAA HA MPErjiend U B
GnaelUTe NEPHOAH, aKO MPErNeABT 3CATa KAKTO TEeKyIL|s, Taka M GbJienuTe nepHo.

3nauumu npeyenKu npyu npuNGGHEMo Ha CuemogoORume nonumuxy na Jpyscecmsomo

Ilo-zony ca onoBecTeHH 3HAYHMHTE NPEIICHKH, ¢ H3KTIOYEHHE HA Te3H, BKTIOYBANIY NPHGIM3HTETHA
OUEHKH {(KOMTO Ca NPeACTABCHH OTACGIHO NO-ZONY), KOHTO PHKOBOACTBOTO € HAIIPABIIIO B IIpOLieca Ha
npunaraHe Ha CYETOROAHHTE NOJIKUTHKH Ha J[PY>KECTBOTO H KOHTO HMAT HAl-CHIUECTREH eeKT BEPXY
CTHETHHTE CTOMHOCTH, NPW3HATH BbB (PUHAHCOBHTE OTHETH.

{a) IIpuxoou om do2080pHu C KAUEHMU

,[[pyxcecmom € MNPHIOKKIO CICAHHTE IMPELCHKH, KOHTO OKA3BAT CBINSCTBCHC BIMAHHE BBPXY
O[peOCNAHCTO HA pasMEpa H MOMEHTA Ha BE3HHKBAHE Ha NMPHXOAHTE OT JOTOROPH C KIHEHTH:

* Onpedensne Ha MOMEHMa 6v8 GpeMemo 3a YOOGAEMBOpASaHe HA 3Q0BANCEHUAMA 3a
usmueAHenue npu npodaxcba na cmoxu

HpYyKeCTBOTO € 3AKTIOYHIIO, M€ NpPH OpoAaxOH Ha CTOKM NMpHXOAMTE CJIGABA A3 Ce NMPUIHABAT KbM
onpeJeNieH MOMEHT OT BPEMETO, KOraTo KOHTPONIBT BEPXY CTOKHTE Gbie NpexpuplieH KbM KIHEHTA.
KOHTPOET e CUMTa [PEeXBBP/IeH KBM KIMEHTa, KOTaTo AOCTABKATA € OCHIIECTBEHA M KIHMEHTET ©
TIpHeJ] CTOKHTE.

* Onpedensne HA MOMenmA 6b6 BpeMemo 3a YOOGIEMEOPRGAHEe HA IAOBINCENUAMa 3a
UNBAHEHYE NPU OKA3BAHE HA YCAYeU '

HpyXecTBOTO € 3AKIOYM/I0, Ye TIPUXOAMTE OT YCIYTH ClelBa Aa Ce NPHIHABAT KbM ONpPeRe/IeH
MOMEHT BhB BPEMETO B OTYETHHA NEPHOA, B KOHTO Ca M3BBPIICHH, Ha 6a3aTa Ha MpHeMaHe OT KITHeHTa
Ha YCyraTa W CTEMeHTa HA MANWIHCHHE, ONpefelieHa KaTO NMPOLEHT HA M3BBPINCHUTe YCIYrH A0
MOMEHTA OT BCHYKM YCAYTH, KouTo TpaGBa ga ObBAarT mnpexocrasenu. IIpemocTaBsHuTe OT
Hpy*KecTBOTO yc/Iyrd MMaT KpaTKOCPOUEeH XapakTep M 00HualfHO 3aRBpIIBAT B TeUEHHE Ha Mecella,
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E¢ Cn Cu BBJITAPHS EOOJ
TIPUJIOKEHMSI KbM TOANINHIS ®UHAHCOB OTUYET (IPOXH./IKEHHE)
31 AEKEMBPH 2019 TOJMHA

4. 3avEMH CHTOBOHE NMPENEHKH B KICYOBH H3TOTHANH HA HeCATYPHOCT Ha npRbmiaTeanTe
OneHKH (IpOAL/DKeHHE)

e Ilpeyenxa 3a coujecmeer KOMNOHenm Ha unancupare 8 0ader 002080p

JpyxecTBoTO NpofaBa CTOKK H YCIYTH, KaTo HOPMAIHUAT CpPok 3a ch0MpaHe Ha B3eMaHero e 30-90
AuH. O6uyaiiHo JIpy»KecTBOTO NOMYYaBA KPATKOCPOMHH @BAHCH OT KIHEHTHTE [10 YACT OT AOrOBOPHTE
3a npoaax6ba. J[py*ecTROTO € HAIIPABWIO NpeLeHKa, 4e He € HalHLe CHIIeCTBeH KOMNOHEHT Ha
($HBaHCHpaHe MPeJBH] KPATKHTe KPeAUTHH CPOKOBE, JABAHH HA KIMEHTHTE ¥ NPEABK KPATKHA CPOK
OT NOMYYABAHE HA ABAHCHTE A0 H3ITHIHCHHS Ha 3aTRDKeHHATa OT cTpaHa Ha J[pyxecTBOTO.

(6) Oyenxa na Gusrec Mooera

Knacuduuuparnero u oneHkate Ha (UHAHCOBHTE S8KTHBH 3aBHCH OT pe3yAT4THTe Ha TecTa AanM
JIOTOBOPHHTE [IapHYHH ITOTOLM Ca CaMo I1AIIaHKA Ha MTaBHALA M JIMXBH [0 OCTATHKA OT FNIABHHIATA
H TecTa Ha OusHec Monena ([lpwiosicesue 2 o oTHomeHue Ha (hUHAHCORUTE aKTHEH). HpykecTBOTO
onpexeas Ou3nec MOIeNa HA HHBO, OTPa3ABAILO KAK IPYMM OT (MHAHCOBM AKTHRH Ca YIIpaBISBaHU
3a€JIHO 3a TOCTHTAHETO Ha onpefenena GusHec uen. TasH OEHKA BIJIOMBE NpEIEHKA 32 BCHMMKH
YMECTHH NOKA3ATENICTRA, BKIIOYHTENHO OLICHABAHETO HA M3IIBIIHEHHETO H PHCKOBETE 32 AKTHBHTE,
TAXHOTO YIIPABICHHUE U KaK Ce OIpe/ieNs BE3HArPAKASHHETO HA THUATA, YIIPAB/IBAILHN TE3H AKTHBHTE.
ApyxectBoTo HabmogaBa ()HHAHCOBHUTE AKTHBH, OLIEHEHH 1T0 AMOPTHIMPAHA CTOKHOCT, 34 aa pasbepe
TIPHYMHATA 38 TAXHOTO OTIIMCBaHE/Npojax0a W JaM IIPAYMHHATE NOTOLM CHOTBETCTBAT HA LIENTAa HA
GuaHeca, 38 KOKTO AKTHRET © IHPIKAH.

MOHHMTOPHHI'ST € YACT OT NMOCTOAHHATA OLeHKa Ha J[py:KecTBOTO JanH GH3HeC MOAENET, 3a KolTo ce
OBPKAT OCTAHATHTE (GDMHAHCOBM aKTHBY, NPOTR/DKABRA Ja € NNOAXOAM] M aKO0 TOl He € MOAXOAMN AanH
€ umano npomsHa B OH3HEC MoZena, KAKTO M JalM € HacTHIIA EBeHTYaNHA IpoMAHA B
KnacH(MKalpiATa Ha Te3W akTHBH. He ca Heof6XOAWMH THKHBA MPOMEHM IIPe3 NpPeNCTABEHHTE
nepHOAH.

(8) 3navumenno yeenudenue Ha KpeOUMHUR PUcK

Kakro e moacHeno B JTpunooicenue 2, 0uaxpaHWTe KPSIHTHH 3aryOH ce OLGHABAT Ha CTOHHOCT, KOATO
€ PABHA HA OYaKBaHHTE KpeMHTHH 3arybu 3a 12 Mecelia 3a akTHBM 0T ¢asza 1, WnM KOATO © paBHa Ha
OUAKBAHHTE KPSAMTHH 3arybu 3a Lie/Md CPOK Ha aKTHBH BBB (asa 2 maM 3. AKTHEET ce TIpeXBhpii
BB (hasa 2, KOTaTe KPEAWTHUAT PHCK CE © YBEJHYHI 3HAYATEIHO OT TbPBOHAYANHOTO IPH3HABAHE,
MC®O 9 He nedummpa xakBo npencTapnfBa 3IHAYATENHO yBENHYCHHe Ha KpemwreH puck. IIpu
OLISHKATA JAIH KPSAMTHUAT PHCK Ha JIANICH AKTHMB C€ € YBEJIMHWI 3Ha4UuTeNHO, [pyxKecTBOTO B3eMa
TPEABH] KAYECTBEHA M KOJHYECTBOHA pasyMHa H NOAKpeninia porHosa.

Kniouoeu usmoynuyy Ha HECUZYPHOCM HA NPUORU3UMENRUME OUEHKU
(a) Hmomu, MAUWURY U CLOPLICERUR

PrroBOACTBOTO Ha JpyscecTBOTO OnMpenensa OvakBaHMA [ONIE3eH XHMBOT M PAIXOAY 38 AMOPTH3ALHH,
CBEP3aHM ¢ NpHTEXaBaHuTe XuAroTpaHu axTHBH (punoscenue 5). Tasn mpuONH3UTENHA OLIGHKA Ce
Ga3upa Ha NPOEKIMA HA KNIHCHHSA LIMKDJ HA aKTHBHATE. T4 MOXKE A1a e IPOMEeHH B SHAUMTEIIHA CTEICH
B pesy/iTaT Ha IPOMEHH Ha Ma’apHaTa cpeja. PEKOBOACTBO e YBSIWYH Pa3Xofa 3a aMOPTH3ALMSATA,
KBJETO MONESHKAT XUBOT € IO-MANbK OT NPSIBAPMTENHO ONPeAENeHHs, WX IIe OTIHIIe, HIH
00€3LIeHA TEXHOMOTHYHO OCTApEeNH WIM HeCTPATerHuecKd aKTHBH, KOWTO ca GHIM H30CTABEHH WM
npofafeHW/ THKBUAUpany. [IpoMeHHTE Ha NOJIC3HMA XHBOT HA &KTHBHTE, KOMTO Morat Aa Gmaar
HanpaBeHH, MoTaT Jia JOoBeJIaT N0 CEIIECTReHA KOpeKIms Ha GanaHcoBaTa MM CTORHOCT.
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E¢ Cn Can BBJI'APHA EOOJ
OPIIOXKEHHSA KBM I'OJUIITHASA PHHAHCOB OTYET (IPOABJIZKEHHE)
31 JEKEMBPH 2019 I'OJJHHA

4. 3nauAMHA CIETOBOAEH NipeleHKH H KJII090BH H3TOYHHIH HA HECATYPHOCT AA NpAbau3aTeTHATE
OLEeHKH (NPOTL/DKEHHE)

Kniouosu usmounuyu na necuzypruocm Ha npubnusumennume oyeHKu (npoosndicenue)

(6) Hanvyu svpxy 0oxooa

JpyxecTBOTO € maHBdeH cyGekr, MOMajalN NOJ IOPHCAWKIMATA Ha AaHEYHATA 8OMHHHCTpAIMA,
3HaunTeNnHa npeleHKa e HeoGXxoauMo Aa GhAe HANPABEHA 33 ONPENENAHETO HA NAHBIHATA NPOBH3MA.
ChIecTBYBAT MHOXKECTBO ONEpallMM KM M3YHMCICHHA, 38 KOUTO OKOHYATEIIHO ONPEACHCHMAT JAHEK €
HEYTOUHEH B HOPMANIHHA X0 Ha JeifHocTTa. J[py)KEeCTBOTO NMpPH3HABA MACHBY 38 OYAKBAHM AaHLYHH
3a7b/DKeHHd Ha Gasa Ha MpelleHK2 Ha PBKOBOACTBOTO. Koraro OKOHYATENHHAT AaHBICH PE3YITAT €
pasinudYeH OT IMbPBOHAYANIHO OTYETEHWTE CYMM, Te3H Pa3fIMKH IUe HMAT BIUAHHE BLPXY TeKylus
JBHBK H TIPOBM3HATE 38 BPEMEHHH JAHEHI DAMIHKH B IEPHO/A HA IAHLTHUTE PEBH3HH.

(8) 3advadicenur KoM NePCORANA NPU NEHCUOHUPAHE

CeramHara cToifHOCT Ha 33JL/UKOHHATA KbM I1€pCOHANIA IIPH NCHCHOHHPAHC 3ABHCH OT HAKOIKO
qaau'ropa, KOHTO Ca OIperesicHH Ha Oaza AKTIOepCKA OLCHKA, M3ron3eaiiky Pa3IHIHA NMPELCHKH. 3a
OLISHKA Ha CeraliHaTa CTOMHOCT Ha 3aBJDKEHUATA KbM nepcoHala [IpH NICHCHOHHpaHe, C& H3HCKBA Jia
6118t HarpapeHH nNPeAloloXKeHnd 38 HopMaTa Ha JHCKOHTHpAaHe, 6pzewoTo HapacTBaHe Ha
JAIUATHTE, TeKYHCCTBOTO Ha NICPCOHANIA H APYrH. Besaxka TMPOMAHA B TC3H INMPELCHKH IS IMOBIIHAS Ha
GanaHcorara CTOHHOCT HA 33 LIDKCHMNATE KEM NSpCoOHANa ITPH IICHCHOHHPAHE,

(2) Hsuucansane na 3azybu om obesyenxa

Koraro JIpy#ecTBOTO OleHABA OYMAKBAHUTE KpPEJMTHH 3aryGH, TO MIMON3B2 pasyMHa H NOAKpensia
niporsosHa uH$opmaumd, OasWpaHa Ha NPeANONOXKeHMA 33 ObAemuTe HBIDKEHWA Ha DPasiHdHHTE
HMKOHOMMYECKH (baKTOPH M KaK Te3M haxTopw e ch B3aumMoaciCTBAT.

3arybure mpu HemnbiHeHMe (Loss given default) npeacranapaT npuONuM3HTeNHa OIECHKA HA
saryGuTe, KOWTO MOTaT Ja BB3HMKHAT NpH HeMsNbiHeHHe. Te ca GasupaHW Ha pa3nMKATa MEXAY
TBDKHMHTS JOTOBODEHHM MApHMHH HOTOLM ¥ IIApWYHWTe IIOTOLM, KOMTO KPSAMTOPET OYAKBA 18
Oy, B3eMaiKy NpeiBEA NapHYHATE NIOTOLH OT ofe3neyeHHa H o6muTe KpeguTHY noaodpeHus.

BepostHocrra or HemsmbaueHue (Probability of default) npeacraenssa kmouoB ¢akrop 3a
onpefiensHeTo Ha o4yakBaHure kpeauTHH 3arybu (ECL). BepoaTHocTTa OT HEM3NBIHEHWE €
TIpHOJIH3KTENHA OLEHKA HA BEPOATHOCTTA OT HACTHNBAHE HA HEH3IBJIHEHHe B ONpee]eH BPEMCBH
XOPH3OHT, HW3UMCIIeH Ha 6a3aTa HA HCTOPHYECKHTE JaHHH, NPEATIONONESHUI M OYaKRaHAA 33 ObAemm
YCNOBHUA.

Axo npouentHTe Ha ouakBaHWTe KpeguTHW 3ary0um (ECL) mo TeproBckure BieManus Osxa
Mo-BUCOKH (HO-HUCKH) KbM 31 gexemspu 2019, HarpynauuTe 3ary6u or 00e3LeHKa HA THPrOBCKHTE
BISMAHMA IIXa A3 OBbAAT CHOTBETHO TIO-BHCOKH (MO-HHCKH), J[pyXKECTBOTO € HAIpaBHIO QHAIM3 H
CUMTa, Ye BB3IMOXKHO BEPOSATHO YBENHIEHHe OT | mpoleHT He GH 0Ka3aio ChMECTBeH e(eKT BBPXY
oTueTeHHTe (PUHAHCOBH PE3YNITATH H HATPYTIAHWTE 3ary6u ot ofe3ueHku.

AKO (MHAHCOBOTO CHCTOAHHE H PE3YJITATH OT AEHHOCTTA HA KIHEHTHTE ¢ BIOMAT (Ha/l 09aKBaHoToO),
CTOMHOCTTa Ha THPTOBCKHMTE U APYTH B3eMaHWA, KOMTO TpaA(Ba Aa OGBAAT OTMMCAHM Ipe3 CIEABAILHA
OTHETHH [EPUOAH, MOXe A4 GhAe MO-rosMa OT OUAKBAHATA KbM [ATATE HA OTHETA 38 GHMHaHCOBOTO
CHCTOAHHE.
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E¢ Cu Cun BBJIT'APHA EOOJ

IMPHIOXKEHUSA KbM I'OTHITHAS PHHAHCOB OTUET (IPOAbJOKEHWE)

31 AEKEMBPH 2019 r.

(Beuuru cymu ca 8 xunadu neea, ocsen aKo He € ynoMenamo 0pyzo)

5. AMOTH, MAIIIKHY H CHOPHKEHHAS

3emnu  Konreitueps, Tpasc-  KommorspHo  CTonaHckn AKTHBH B O6mwo
Crpamn MEWHHH 3 TIOPTHH obopynpane, RHBEHTED OpOLIEC Ha
ofopynpase  cpeacrtsa nepudepHn npuaobueae
yerpoficrsa

Omuemna emolinocm
Canzo ua 1 anyapu 2018

2071 7 068 16 186 82 307 712 26 432
Tpwaobiu 7 42 1 11 10 1261 1332
Tpancdep memay oMeTkH . 566 98 4 9 677) -
Ormncany - _(325) (105) (10) (1) (11) (459)
Canao key 31 gexemepn 2018

2084 7 351 16 180 87 319 1285 27 306
[puzobuti . 279 1484 3 9 406 2181
Tpascihep me#AYy CMETKH B 434 464 - 4 (902) -
Tpancdep KbM HEMATCPHANHH
BKTUBH . - - - - (200) (200)
Omnican (441) (704) (11 (9) - (1168
Caazo kv 31 pexemapu 2019 2 084 7623 17 424 9 323 s89 28122
Hampynana amopmusnuus u obesienxa
Campo va 1 auyapn 2018

872} (5 653) {12 086} (72) (2113 - (18 554)
Havkcnena aMopTH3aLMA (65) (713) (1 262) (11} 27 (2 078)
Orawcas aMopusaimn - 322 105 10 7 - 444
Camao ki 31 nexemppr 2018

(637} {6 044) (13 243) (73) 231 - {20228)
HauncncHa eMopTisanys (66) (696) (1093) (13) (29) - (1892
Ormcate auopTHsaims 442 702 12 9 = 1165
Canno koM 31 ACKEMBPH 2019 (703) (6 298) (13 634) 74) (246) - Eo 955)
Basmucona cToliHoeT wem 31
ZexemBpn 2018 1447 1307 2 937 14 88 1288 7478
Banancosa croftecet kum 31
aexempp 2019 1381 1325 3790 5 77 589 7 167

Kpm 31.12.2019 r. m xpm 31.12.2018 r. HIMa yupedeHH TEKECTH BHPXY HMOTHTE, MALIMHHTE M

CHOPBACHHATA Ha JpYKeCTBOTO.

6. HeMaTepaa/iHH SKTHBH

HemarepdaniuTe aKTHBHM BKTIOYBAT JHLEH3M M [IPOTPAMHM NMPOAYKTH C OTHETHA CTOMHOCT B pasmep
Ha 275 xun. me. (B T.4. ERP cucrema B mpomec Ha npupobuBane B pasmep Ha 209 xun. 1B.)
(31.12.2018 r.: 55 xmn. yB.), HaTpynaHa amopTH3alMA B pazmep Ha 59 xun. aB. (31.12.2018 r.:
55 xm1, B.) H HAMHCIIEH Pa3sXoJ 38 aMOPTH3ALMS 3a N'OAHHATA B pasMep HA 4 xwi. 18, (2018 r.: Hama).
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E¢ Cu Ce BBJTAPHA EQOO]

NPHJIOXKEHAS KbM I'OMHITHUS PHHAHCOB OTYET (IPOABJUKEHHUE)

31 AEKEMBPH 2019 r.

(Beuuxu cymu ca @ Xuasou neaa, 0C6eH axo He e ynomeramo opyzo)

7. MaTepHaTHH 3a0aCH

HHaycTpHanHa con H MACEK
I'oprBa 1 cMa309HA MaTepUaIH
Pa6orno obaexno

PesepsHu HacTu

HApyru

8. TLProBeKH M APYrH BIeMAHUH

Bsemanun om xauenmu

Obesyenxa

BsemMaHus OT KNIMEHTH, HETHO

BzemaHus OT cBbp3anu npeanpuaTd (Ipunosxcerue 23)
IIpedocmaeenu asancu

Obesyenxa

IlpenocraBeHn aBaHCH, HETHO

TapaHUMOHHM Aero3uTH

JAC 32 Bp3cTaHORARAHE

Bsemanun no cvoebnu cnopose u Opyzu 83emanus
Obesyenxa

Baemanns 1o cbaeCHM CIOPOBE H APYTH B3eMaHHS, HETHO

31.122019r.  31.12.2018T.
366 357
62 93

41 16

21 15

43 47
533 528
31.12.2019r,  31.12.2018r.
5460 4257
(391) (196)
5 069 4061
209 134
66 21
(11) (13)
55 8

48 79

- 21

170 185
(119) (121)
51 64
5432 4367

Tvpeoecxume g3emanusn om xauenmy ca nesoBd H Gesmaxsenm, OOmmaiino JlpyskecTBOTO AOroBaps
CPOK Ha IUIAI@AHMATA Ha B3eMaHWATA 1o npoaaxbu mo 30 amM, ¢ HBKMOYCHHe HA KIMEHTH-OOLIMHH,
KbJETO B M3BECTHH clyuey obuqaliHHAT kpeguTeH mepHoy Ha IutaliaHe 61 Morsi ja aocturse no 60
nny. 3a6asa cnex 60 xum e npHeta ot JpYKECTBOTO KaTO MHAMKATOP 33 YBEIHYCHHE HA KPSAMTHHMSL
pucK. PEKOBOACTBOTO aHATHAHPA €KCIIO3NIMATA HA KIHEHTa, BE3MOXKHOCTHTE 33 NoracsBeaHE H B3eMa
pelleHKe 3a HauMcABaHe Ha obesneHka, CHINIACHO BEIMpPHETaTa TONUTHKA. banancopara CTOMHOCT Ha
TBPrOBCKMTE H APYTH B3eMaHWA He Ce pasnMuyaBa CHIISCTBEHO OT CIIPAaBOIMBATA HM CTOMHOCT,
MakcuManHaTa CTeMeH Ha M3NlaraHe HA KPSJMTEH PHCK KBM JiaTaTa Ha OTHeTa 32 (UHAHCOBOTO
CbCTOAHHE € GaraHcoBaTa CTOHMHOCT Ha BCEKH Kilac B3eMaHH4, IOCOYEHH 10-Tope.

,ZIsmceuuema HA KOpexmuaa 3a aﬁesz;enxa Ha muvp20acKu u Opyeu GIEMAHUA, e RaKmo cAedsq.

Canno na 1 axyaps

OryeteHu obestienkn, HeTHO ([Zpunoorcerue 20)
OrmucaHH B3eMaHKA 338 CMETKA Ha KOPEKTHB 0T 00e3NeHKa
Caano kM 31 nexemBpr

2019 r 2018 r.
330 319
208 17
an ©)
521 330
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E¢ Cua Cua BBJII'APUS EQO

IIPHJIOKEHAA KBM I'OAAINHA A PUHAHCOB OTYET (MIPOXABJXKEHHE)
31 AEKEMBPH 2019 r.

(Beuuxu cymu ca 6 xunadu neea, 0céex ako Ke e Ynomexamo opyzo)

8. Tuproseks B JpyrH BieMaHHs (IPOALKEHHE)

Ha Gaza Ha omuTa npes mpU3aMaTa Ha HACTOAMIMTE OGCTOATENCTRR, PHKOBOACTBOTO € HANPABH/IO OLIEHKA
¥ 8HATH3 HA OUAKBAHWTE GhACLUM BXOASLM NAPHYHH IOTOLH, CBEP3AHH C MbP20BCKINE GIEMANUR OM
KAuenmy M € TIPELISHWIO, Y He CHIIECTBYBA CHILECTBEHA HECHIYPHOCT OTHOCHO ChOHMpacMOCTTa HM,
JoKoNKoTOo JpyKecTBOTO MMa pa3paboTeHa M BHEAPEHA KOPIOPATHEHA IPAKTHKA, KOATO FAPAHTHPA, 3¢
nponaxxOuTe Ha YCTYTH M aKTHBH Ce M3BEDIIBAT C KIHEHTH, ¢ KOUTO J[py>KeCTBOTO TpaJMIOHHO
paboTi ¥ uMa 0GP THPrOBCKH B3AHMOOTHOWEHHA, OTIHCAHHA ca B3EMAHMATA ¢ H3TEKHI JABHOCTEH
cpok. Ciex maTara Ha oTdeTa 3a (HHAHCOBOTO CHCTOAHHWE A0 AaTaTa HA ofoGpeHMe 3a M3faBaHe Ha
¢mHaRcOBHA o1veT, [pysxkecTBOTO ¢ chbpano Hax 90% OT BCHHKH CBOM B3EMAHHSA OT XKIHEHTH.

9. Iapr4nK cpencTBA H NAPHYHHE eKBHBAJIEHTH

31.12.2019r. 31.12.2018 r.

Tlapumu cpeacTra B Opoit 3 2
ITapuauu cpepctsa B GaHkn 36 1049
BrnokupaHy napuvHHA cpe/cTRa 2 20
IapuyHA cpeicTBa H NAPDHYHH €KBABAJIEHTH IO OTYeT 33

(PHHAHCOBOTO CHLCTOAHHE 41 1071
BrokMpaRy NApHYHH CPeACTBA 2) (20)
Baukxosu opspapadti (Tpunoocenue 13) (273) N

Mapuyni cpeIcTBA B NAPHYEE KBEBPAJEHTH N0 OTYET 34
NAPAMHAATE NOTONH (234) 1,044

3a nesauTe Ha OTYeTa 3a MapHYHHTE NOTOLM, HAIMYHHTE NAPHYHH CPEACTBA B Kpad Ha MEepHofa ca
HAMAJICHH CBC 34JLIDKCHHATAa 10 YCBOeHH OaHkoBM oBbpApadTH B pasmMep Ha 273 xmn. Js.
(31.12.2018 r.: 7 xmur. 11B.) ¥ CBC CyMaTa Ha GIOKMpaHWTe TAPHYHH CPEACTEA.

Broxupanume napwinu cpedcmsa BRIIOUBAT 3al0Or Ha MapHUHH CpPeACTBA 32 ofe3ineuaBane Ha
CankoBH repaHund — B pasMep Ha 2 xun, a8, (31.12.2018 r.: 20 xux. n8.) (pwroxcenue 26) no
JOrOBOPH 32 W3ITLIHEHHE Ha YCTYTH,

10. Pasxoxu 3a Onaemu geproas

Pasxoaure 32 Gpaemu mepuomu xbM 31.12.2019 r. B pasmep Ha 243 xun. ns. (31.12.2018 r.:
215 XHI. 118,) B OCHOBHATA CH YACT BKIOYBAT palOTHO M YHH(OPMEHO 06NIEKIIO M 3aCTPAXOBKH.

11. CebcrBen KanRETAN

31.12.2019 r. 31.12.2018 r.

OcCHOBEH KallHTaN 9230 9230
Pesepsu 131 131
HepaznpezeieHa neuanta/(Harpynanu 3ary6u) 283 (391)

9 644 8970
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E¢ Cu Cr BBJTAPUSL EOOJ

IMPAJTOKENNSA KM I'OJUINTHUA PUHAHCOB OTYET (TIPOAB/CKEHHUE)

31 JEKEMBPH 2019 r.

(Bcuyxu cymu ca 6 Xunadu 1e6a, 0C6eH Ko He € YROMeHamo 0pyao)

11. Cobecraen kanuTaJ (IPoABKEHEHE)

OCHOBHHMAT perMCTpHpaH M BHeceH Kamuran Ha JlpyxecTBoro € B pasmep Ha 9 230 xmm as.
(31.12.2018 r.: 9 230 xun. ns.), pasnpenened B 1 000 asma, Beexu ¢ HoMHHaNHA cToiiHocT 9 230 1B,

JBHKEHHETO Ha Hépasnpedenenama nedarba/(nampynanume 3a2ybu) e kaxro clieapa:

2019 2018
Caago Ha 1 anyapu (391) 1169
8 m.y. Hepasnpedenerna nevanba 4 397 J 957
8 m.u, (Hampynany 3a2y6u) (4 788) (4 788)
PasnpeneneHie 38 IMBHAESHTH 3a CMETKa Ha HepasnpejeneHa neqyanta (1 000) (3177)
Herna nevan6a 3a ronusara 1660 1 666
INocneBainy ONEHKK Ha ICHCHOHHK [LTAHOBE C AePMHHApPaHH JOXOIM, 14 49)
HETHO OT JAHBIH
Canao na 31 neceMBpH 283 (391)
& m.\. nepasnpedenena nevanba 5071 4397
& m.y, (nampynany 3aGzyou) (4 788) (4 788)
12, ThprosckE H OPYTH 3a0b/IKEHAS

31.12.2019r.  31.12.2018r.

3aTb/KEHHS KBM AOCTABYMIIA 2153 2744
3aabILKEHAS KM NEPCOHANA M 38 COLMAJTHO OCKHIyPSBaHe 963 957
Tekyia 9acT Ha JIM3HHIOBH 3axs/keHNs ([lpunoocenue 25) 475 -
3aabmKeHHA 33 JAHBLH 168 125
Jpyry TeKymy 38 Ib/DKSHHAL 15 14

3774 3840

13. KpaTrrocpotsu 6anxoBu 3aeMn

3aABJUKSHHAT 110 KPaTKOCPOYHM 6aHKOBM 3aeMH (TR ,,0BBpApadT*) B pasmep Ha 273 xui. ns.

(31.12.2018 r.: 7 xmn. nB.) ca NpH yCIOBHATA HA TUIABALY JIAXBEH IPOLICHT.

Pasnenue na osuxcenuemo Ha nacusume, npousmuuauu om @MHGHCOG'G Oetinocm

TabmuuaTa no-gomy npeAcTaBd MPOMEHUTE B NMACHBUTE OT (PHHEHCOBaTa ASHHOCT, KaTO NpeACTaRs
KAKTO NapWyHHTe, TaKa M HenapuuHnTe npomeHu. [lacweure, npowsThwamm or (GHUHAHCOBATA
IeHHOCT, ca Te3W, 3a KOMTO [MApHMYHMTE MOTOLM ca, WIHM ObAeLIATe NMApUYHHM NOTOIM uie OBJAT,
KnacupuIMpaHH B OTYETa 3a MAPHYHUTE TIOTOIM Ha JIpY)KeCTBOTO KATO NApUYHH [MOTOLM OT

¢urancopa geftHoct.
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E¢ Cn Ca BBJI'APHA EOOJ

IIPAJTOKEHASA KBM I'OJAIITHAA PHHAHCOB OTYET (ITPOAB/DKEHHE)

31 JEKEMBPHA 2019 r.

(Beuuru cymu ca 8 xunadu 1€6a, OCGER AKO He e YROMEHAmO Opy20)

13. Kparkocpousn 6ankosn 3aeMu (IpOab/EKeHEHE)

Tipomernn B
NAPHHHHTE MOTOLM 31
oT (hpHHAHCOBA Apyrd AexeMBpH
1 anvapu 2018 nelinocT npoMenn® 2018
JInzunrosn sanemuernn (Mpun. 12, 25) - - - -
Kparkocpounu Ganuxou saeMu (Ipur. 13) 2 5 - 7
3aemu oT cRBp3aHK Npeanpuatad (Hpur. 23) 392 (391} (1 =
394 (386) i1 7
Iipomern B
NAPHYHHTE HOTOUM 3
0T PHHAHCOBA JApyru AeKeMBpH
1 snvepn 2019 nelinocr npoMeHH”* 2019
JInanerosy samvioxenns ([pus, 12, 25) 2693 477 80 2296
Kparxocpounu Geuxosn 3aemu (Hpun. 13) 7 266 - 273
3aeMH OT ceBp3aHH ipeampHATHA ({Tpus. 23) - - -
2 700 (206) 80 2569

* "Hpveu npoMeru” aRmONSaAM HANUCRENUS NG AUXEU 1 NAGHAHUA (8 .Y, RUSUHZ08Y SADBIICEHYR)

14. AbArocpovHE 32 bKCHHS KbM HePCOHAJA HPH NEHCHOHUPAHE

I['bnrocpomm IABJDKCHUA KM TIEPCOHAIA NPH NMCHCHOEKRPAHE BIIIIOYBAT CCTALIHATA CTORHOCT Ha
JaABIKCHHETO HA JIpy}Kec'rnom 38 H3IUIaNiaHe Ha OSGSHIGTGHHS HA HACTHA NEpCOHal KbM Kpad Ha

OTHETHHA NICPHOX IIPH HACTHIIBAHE HA NNCHCHOHHA BB3PACT.

Croraacno Kozekca Ha Tpyaa BceKH CIIy’KHTeN MMa NpaBo Ha obesmeTeHue B pasMep Ha Ape GpyTHH
paboTHH 3arU1aTH NpH NEHCHOHMpAHe, A ako e paborun npu csmus paGoToaaren npes nocneauure 10
TOMHM OT TPYJOBHE MY CTaX, 00e3lIeTeHHETO e B pasMep Ha mecT GpyTHH pabOTHH 3aIUIaTH KBM
MOMCHTA Ha IleHcHOHHpaHe. Tora e nnaH ¢ nedwmHupanu noxonu (Ilpurosicenue 2,13),

3a Onpeaciiaie Ha TE3H 3aABJIDKEHHNA JIpy)KeGTBOTO € HalIPpaBHNI0 AKTIOCPCKA OLICHKA, KATO € IOI3IBANQ
YCOIYrure Ha ceprmt’pﬂuﬂpaﬂ AKTIOCD. VsMeHeHHeTO B CEralllHATA CTOMHOCT HA 3aOB/DKCHUATA KbM

NCPCOHANA TIPH [IEHCHOHHPAHS € KAKTO CJICABa:
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E¢ Cu Ca BBJTAPHAS EOOJ

OPIIOKEHHUA KbM I'OAUIITHAA ®PHHAHCOB OTUET (IIPOABJEKEHMHE)
31 AEKEMBPH 2019 r.

(Bcuvxu cymu ca 6 Xunsou n1esa, 0CeeH axo He e YROMeHamo dpyzo)

14. {narocposiny 3axb/DkeaHs KbM NEPCOHAJA PR HeHCHOHNPARE (MPOALIEKERME)

2019r. 2018r.

Ceramga crolfHocT Ha 3aTbKenneTo Ba 1 auyapw 305 232
Pazxonu 3a Tekyin crax 3a rogunara (JIpurosicenue 19) 44 33
Pasxonn 3a muxsM 3a roguHata (Jlpunoocenue 19) 3 4
Inamanrna mpe3 roauHaTta (18) (13)
Edexrs 0T noc/ieABaINH OLEHKH 33 F'OAWHATE, B T.U.: (14) 49
Axmroepcxu (nevanbu)/3aeybu om xopexyuu, dvaxcauu ce Ha onuma 27 41
Axmiwoepcxu (nevanbu)/aazyby, SvIHUKHARU OM NPOMERYU 6 (25) -
Oemozpaghckume npeOnonoiceHus

Axmroepcku (nevanbu)/3az2ybu, sv3HUKHATU OM RPOMEHY 66 (16) 8

unancosume npednonoxicenus

Cerammna crolinocT Ha 3agBL/KeHReTO HA 31 RexeMBpH 320 305

Hauucnenure cymu, MpU3AATH B OTIETA 38 BCEOOXBATHUA JIOXOH, €A KAKTO CE/BA:
2019r. 2018r.

Pasxozn 3a TeKyi TPYAOB CTRXK 44 33
Pa3xozu 3a nuxeu 3 4
KomponenTn Ha pa3xonTe N0 nianose ¢ JepUAEPAHE XOXOAH,

Opu3HATH B neuanfara nam 3arybara (punoocenue 19) 47 37
Axmioepcxu (neuanbu)/aazybu om xopexyuu, OvixiCauu ce Ha onuma 27 41
Axmioepcxu (nevanbu)/sazybu, 6LIRUKHANTY ON NPOMENY 668 (23) 8
dunancoeume npednoRoxiceHus

Axmioepcxu (neuanbu)/saz2ybu, 6b3RUKHARY OM NpOMENY 8 {23) -

demozpaghcxume npednonoxcenus

KomnonenTE Ha pajxofHTe No niaHoBe ¢ AeGUEHPARH 0X0MH,
MPHIHATH B APYT KOMIIGHSHT HA BeeobXBaTaNA JOX0A (14) 49

Ilpn onpenensne Ha HacrosiaTa cro¥HocT XbM 31.12.2019 r. ¥ xsM 31.12.2018 r. ca HanpaseHH

CITIEIHUTE KRFOYOBH IIPETONIOKEHNA:

® 33 OripefEILHe Ha JUCKOHTOBHA (HaKTOp € H3NON3BAHA HOpMa Ha 6238 FrOAHIICH JIMXBEH IPOLICHT B
pasmep Ha 0.6% (2018 r.: 1%). HanpaseHoro mpemnonoxenHe ce GasWpa Ha AaHEMTE 34
AoxomHocTra Ha AbarocpoynkTe ALK ¢ 10 roguimen marypurer;

® npeanONOKEHHETO 3a Oh/enio HUBO Ha paGoTHuTe 3a1UlaTH ce Gasupa Ha HAMpaBeHUTE GIOLKETH
H HA NpeAocTaBeHATa HHGOPMAIMA OT PBKOBOACTBOTO Ha JIpy:ecTBOTO H € 5% roAMImeH pueT
CIpAMO NPeAXOAHKA ordeTeH nepHox (2018 r.: 3%);

¢ cMBpTHOCT — no Tabimuata s3a cmuprHocT Ha HCH 32 ofimaTa cMBEPTHOCT HA HACEJIEHHMETO Ha
brirapua 3a nepuona 2016 ~2018 (2018 r.: 2015 -2017);

% TeMIl Ha TeKy4ecTBO — MeXAy 2% - 35% B 3aBHCHMOCT OT meT 06ocobeHr BB3pACTOBH TPymH
(2018 r.: mexxny 1% - 35% B 3asHcHMOCT OT neT 060cobeHn BB3IPACTORH IrPyIH).
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E$ Cu Cn BBJITAPHSI EOOJ
APWJIOKEHMS KBM I'OAUIIHIS ®UHAHCOB OTUYET (IPOABLKEHHE)
31 JEKEMBPH 2019 r.

(Beuuxu cymu ca 6 Xunsou 1e6a, 0C6EH AKO He e YNOMeHamo opyeo)

14. Ibarocpoynn 3aab/ukeHHE KbM OEPCOHANA HPH NeHCHORNpaHe (Npoab/ukeHAe)

Toau nnan ¢ JIE(lJHHHpaHH A0OX0OH Ch3aBa ©KCIO3IHIMA Ha HP}DKOGTBOTO KBM CIICOIHUTC PHCKOBEO,
HHBOCTHLIHOHEH, THXBCH M PUCK CBRED34H ¢ HAPACTBAHCTO HA paﬁomme 3amaTi. PEKOBOACTBOTO Ha
I[]JY)KGGTBOTO T'H OLICHAEA ITO CJIeIHHA HAYHH: -

33 HHBECTHIIMOHHMA — JOKOJIKOTO TOBa e HehoHmupaH IuTaH, JIpyecTBOTO cnejsa Aa Habmogasa
H TeKymo Oanancvpa HpeACTOAIIMTE IUIAIIAHHMA 10 HEro ¢ OCHTYPABAHETO HA NOCTATHYCH
napimvied pecypce. MCTOpHUeCKHMAT OMUT, & M CTPYKTYPaTa HAa 38AWDKCHHETO, TOKASBAT, He
HeoOXOAMMHAT 10 TOAMHH Pecypc He € CHIIECTBEH CIpAMO O00MYaliHO MOATBPKAHHTE THKBHIHH
cpencTaa;

33 JIMXBEHHA — BCAKO HamaneHue B moxopHocrra Ha JIIK ¢ mopoGHa cpoyHOCT BOmH RO
YBETHUCHHE Ha 38Tb/KEHHETO 110 IU1aHa;

32 PHCKA, CBEP3aH C HapacTBaHETO Ha paGOoTHMTC 3aIUTaTH — CeramiHaTa CTOMHOCT Ha
3aB/DKEHHETO KbM IIepcoHaie NpH NMEHCHOHHpaHe ce HaumcisBa pwiaraliku Halt-noGpata
npeneHKa 3a ObAemo HapacTBaHe Ha pa0OTHHTe 3arUIaTH Ha YYaCTHHLWTEe B IUIaHa. Takosa
yBeJluueHHe U JOBEJIO N0 YBEJIMYEHHE HA 38 Th/KSHHUETO 110 [L1aHa.

AHAIHIBT Ha YYBCTBHTEIHOCTTA HA OCHOBHHTC AKTIOCPCKH NPCATIONOKCHHA, NMPCACTARCH MO-HACIY Ce
OCHOBABA HA PA3YMHO BBIMOKHHATE NPOMCHH B TCIM MPEANOIOKCHHA, MPCOCTABCH KbM Kpad HA
OTYETHUR NTEPHOA KaTo Ce IIpieMa, Ye OCTAHAIHTE OCTAaBaAT HENIPOMEHCHH:

YYBCTBHTETHOCT KbM NPOMAHA B AKTIOEPCKHTE IIPEONONOKeHHA — BCAKA IPOMAHA B aKTIOEPCKHTE
npennonoxeHus 61 AoBefa A0 NPOMAHA B pasMepa Ha HACTONINATA CTOMHOCT HE 38B/DKEHHETO H
Jo opMHpaHe Ha akTiIOepcKa nieqanba unu 3aryba;

NP Pa3IHiHA MeXAY BB3TIPHETHTE AKTIOEPCKH MPEANONOKEHU ¥ PEalHO HACTRIMINTE CEOHTHS
(MpoMeHM B CMBPTHOCTTS, JIMXBAUTE, TEMIIA HA TEKY4eCTBO Ha NTEpCOHaN, TEMIIA Ha HapacTBaHe Ha
paGoTHaTa 3aruiaTa M Jp.) € BBIMOMKHO B C/IEABAI OTYETEH NEPHOA A ce HOopMHpa axTIoepcKa
neuan6a unu 3aryGa;

BCAKA [MPOMAHA B pa3Mepa Ha IUIANIAHHMATA TPH [EHCHOHHPAHE WM B YCJIOBHATA 33 TAXHOTO
noTy4aBase csimo 6 JOBeNa O MPOMAHA B pasMepa Ha HACTOAILATA CTONHOCT HA 3aAWDKeHHATA
H 0 MOpakAaHe Ha pasXofl 38 MHHAJ TPYAOB CTAK;

B cayuqaii ue B Jlpy:kecTBOTO OBOAT NpeANpHeTH CHKPAISHHS Ha TEpcOHAIa, TOBAa ChHLIO Ou
EOBENO N0 CBIIECTBEHA NPOMAHA HA HACTOAINATA CTOMHOCT HA 3aJbDKEHHATA NPH CleBalla
TAXHA OLIGHKA, KaKTO H J0 Ph3HHKBa Ha neuan6a wiu 3aryfa OT Te3n ChKPAICHNA.

CpeaHaTa npoaB/LKUTETHOCT Ha 3a/BIDKSHHETO 10 IUTAHOBETE ¢ ASPHHUpPAHM Joxomd KeMm 31.12.2019
r.e52r.(31.12.2018 r.: 4,7r.).

I[Ipes cnexpamyTe mer ¢HHAHCOBM TNOAWHH, JIPYXKECTBOTO OY4KBA A8 WIILTATH ODE3METeHMS NpH
NeHCHOoHHpaHe B pasmep Ha 204 xun, ae., B T.4. 3a 2020 r. B pasmep Ha 104 xun, 5B,
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Ep Ca Ca BBJTAPHS EOOJ

HNPAJIOXKEHMS KBM I'OJJAIINHASL PHHAHCOB OTHYET (IIPOABJ/DKEHWE)
31 AEKEMBPH 2019 r.

{Bcuuxu cymu ca 8 Xunadu 1eéaq, 0C8eH axKo He € ynoMeHamo Opy2o)

15, IIacrBa M0 OTCPOTCHH AARBIH

Omcpovernume Oanvyu KbM 31 nexeMBPH ¢a CEBP3AHM ChC CISAHHTE 00SKTH B 0THOTA 38 GHHAHCOBOTO
CBCTOSHUE:

Omcpouenu darvunu (nacusu)/axmusu 31.12.2019r  31.12.2018r.
WUMoTH, MallIMHK H CHOPBIKSHHUA (185) (229)
Obwio nacusu no oMcpovenu danvyu (185) (229)
OO6esueHKa THProBCKH H JPYTH BIeMAHUA 52 33
KparkocpoiHu JOXOAM HA HACTH JIHIIA 42 45
IlpoBHu3uH H APYTH 3aTBKEHHA 31 38
AKTHBH C TIDABO Ha NOJI3BAHE 3 -
Ob6wi0 axmueu no omcpodenn 0awsyu 128 116
Herno canao ga NacHBH N0 OTCPOTIEHH JAHRIH (57) (113)

Kzum 31 nexemspn 2019 r. 1 31 nexemspu 2018 r. JIpysxecTBOTO HAMA AAHBIHH 3ary0H 3a [IpeHACIHE.
IIpy Mpu3HAaBAHETO Ha OTCPONEHWTEe NAHBYHM AKTHBH € B3€Ta NpPeABHJ BEPOATHOCTTA OTAETHHTE
Pa3nMKH fa HMaT obpaTHO NpodBlIeHHe B Onaele.

HBIKEHHETO B OTCPOYEHUTE NAHBYHH (TIACHBM)/AKTHRH € MPEJCTAREHO [0-A0IY:

BmoTH, MALIZHK K KpaTwo- OGesnenxa TIpoBHIUHH  AKTHBH ¢ O6wo
CLOpLMEHRA €P0MHH  HA THLPTOBCKN K ApPYTY  TPABO HA
AOXOAM HA  ADYTH BIEMAHHE  3aALAKEHHES  NOA3BEHE
HACTH
JHUA

KoM 1 snyapu 2018 1, (286) 41 32 26 - (187)
Tlpuseatn B neyanbara HaK

sary0ara 3a rogusara (/Tpun. 22) 57 4 1 12 - 74
TTpH3HATH B APYT KOMIIOHEHT Ha

pceofiXBaTHIA HOXOX - - - - -
Kum 31 nexemnpr 2018 1. (229) 45 33 38 - (113)
IIpm3naTu B nevanbaTa unu

3arybara 3a roauHara (Tpun. 22) 44 3) 19 N 3 56
ITpr3HaTH B APYT KOMIICHEHT Ha - - - - -
BceoOXBATHAL A0X0A

Kom 31 qexemspu 2019 1. (185) 42 52 31 3 57)
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Ed Cx Cn BBJTAPHS EOOJ

IMPUIIOKEHHAA KBbM I'OAUITHAA PUHAHCOB OTYET ((IPONABJIKEHHUE)

31 JEKEMBPH 2019 r.

(Bcuyxu cymu ca 6 xunadu 1eea, 0ceex axo He e ynomenamo opyzo)

16.1, ITpaxoau OT AOTOBOPH ¢ KIHEHTH

2019, 2018 r.
Tlpuxoam ot mpofax6u Ha yenyru 28775 28 838
16.2. Apyre noxoan
2019 . 2018 r.
INpuxonu ot mpoxaxOu Ha NPOIYKLUS o1 54
[puxonu ot nponaxOH Ha MaTepHaNM M CTOKH 88 25
[ieuan6a ot nponax6a HA UMOTH, MALIMHY ¥ CHLOPBKCHHSA 36 8
Apyru 100 71
29090 28 996
Caenpawara TaGnnia npefocTapd HHOOPMAIHA 38 AKTHBHTE 110 JOTOBOPH C KJIMEHTH:
Hpuroxcenue Kpm Kum
31.12.2019 31.12.2018
Bsemanms 0T KHEHTH, NpeNCTaBeHH B CBCTABA Ha
»IMBP20GCKYU U OpYeu GIeManun’ 8 5069 4 061
Bsemanus oT CBBP3aHM MNpEITIPUATHSA, TNPEACTABEHH B
CECTaBa HA ,, MBP206CKYU U OpY2u G3eManun " 8 209 134
17. Pa3xoasx 3a MaTepHEAIH
2019 r. 2018 r.
[opuBa ¥ cMa304HM MaTepHany 2599 2489
Pe3eperY 4ACTH ¥ KOHCYMATHBH 3a ABTOMOGHIU 305 307
HupycrpianHa con H MACHK 151 596
PabotHo obnexno 71 74
Hpyru 198 221
3324 3 687
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E¢ Cu Ca BBJITAPAA EOOJ
HPAJIOKEHHAS KbM I'OJHINTHUSA ®PUHAHCOB OTYET (IPOABL/IKEHHE)
31 AEKEMBPH 2019 r.

(Beuuxu cymu ca @ XunsOu neéa, 0C6eH aKo He e YROMERamo Opyz0)

18. Pa3xonu 38 BLHIUHM YCJIYTH

2019r. 2018 r.
INoausmbnHuTeny 9759 9947
PemoHT 1 noaapeiKa Ha ABTOMOGHITH 999 824
KoHCyaTaHTCKH, TIpaBHM, CUSTOBOAHH H OAMTOPCKH YCIYTH 861 891
Pexnama 270 265
3acTpaxoBKH 266 212
Oxpana 226 211
HaemH no KpaTKOCPOYHH JIM3HHTOBH JOTOBOPU 216 -
AGoHamenT 192 262
TeKymu peMOHTH U [IOAAPEKKA 162 108
JaHBILM ¥ TaKCH 112 o8
Taxca ¢paHuaiis 98 90
TpaHcIopTHH YCIyr| 36 60
OronneHue, enexTpoeHeprus, Boga 71 47
TenexoMyHHKANMOHHH ¥ MOMEHCKH YCNYTH 49 42
Haemu - 646
Hpyrn 180 297

13 497 14 000
19. Pasxoau 32 nepcorana

2019 r. 2018 r.
Texymy pr3HarpaXxacHUS 5978 5594
Coupanin ocurypoBKi M HanGaBkH 1452 1356
Hauncrnenns 3a KpaTkOCpPOYHH ZOXOAM HA H2STH JIMIA 38 147 135
HEMO/3BAHM OTIYCKH H OCHIYPOBKH BEPXY TAX
TTpoBHu3HH IO IEHCHOHHHM IUIAHOBE ¢ AeHHHUPAHU JOXONH 47 37
{({Tpunooicenue 14)

7 624 7122
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E¢ Cu Cu BBJITAPHA EOOJ

IIPWIOKEHHA KBPM I'OJUIITHNAS PUHAHCOB OTUYET (IPOABJDKEHHE)

31 JEKEMBPH 2019 r.

(Bcuuzu cymu ca 8 Xunadu ie6a, 0CEeH ako He e ynomenamo opyzo)

20. lipyra pa3xoau 3a gefinocrra

OGesneHKa Ha THPrOBCKH M APYTH B3EMAHHA, HETHO
(ITpuaooicenue 8)

Pasxonn Ge3 n0KyMeHTH H HeCBBp3aHM ¢ AeliHOCTTA
Hapenus u HenpusHat JIJIC prpxy 6pak, JTHNCH HA AKTHBH
KoMaHEHpOBKH

IpeacraBUTENHH MEPOTIPHATHS

Banancoa croiHOCT Ha IIPOAA/IEHHTe MATEPHAIIH

Bpak u JuricH Ha aKTHBH

Heycroiiku # rmobu

Hpyru

21. PunancoBH HPHXOJH U PAIXOAH

IIpuxony oT JMBHAEHTH
TonoxuTeNnsu BaNyTHH KyPCOBH PasiIHKH
DUAaECOBH NPHXOHHE

Pa3xou 3a THXBA N0 MU3HHreBN 3abnKkeHnt (Tpunoxcenue 25)
DAHKOBH TAKCH

Pasxoau 3a maxen no 6aHKOBH 3aeMH

OrpHuaTenHy BATYTHH KYpCOBH PasInKu

Pa3axoH 3a MMXBH 10 3a€MH OT CBLP3aHH JIALA
PRHAHCOBE Pa3xoan

PHAAACOBH NPHAXOLH, HETHC

22, Aambsano obnarane

Texym pasxon 3a faHBEK BEPXY Neyanbara

Omcpoueru danvyu svpxy neyanbama om:

Br3nuksaHe ¥ 06paTHO NpoAB/ICHHE HA BPEMEHHH PA3IIUKM
(IIpunosicenue 15)

O6mo pasxon 3a AaEbK BLPXY Neuanbara, oTueren B
OTHuETR 32 BeeoOXBATRES Jo0x0x (B neuanbara nian
3ary6aTa 3a rogEnRaTa)

2019 r. 2018 r,
208 17
198 263

56 16
46 61
39 39
29 8
13 8
12 8
9 48
610 468

2019 r. 2018 r.

270 270

- 1
270 271
80 =
36 37
5 -

2 2

- 1
123 40
147 231

2019 r. 2018 r.
251 280

(56) (74)
195 206
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E¢ Cu Cu BBJIT'APHAA EOOH

IIPWIOKEHHAS KbM I'OJHINTHUA PHHAHCOB OTYET (IPOXBJ/IKEHHE)
31 AEKEMBPH 2019 r.

(Bcuuru cymu ca @ xunadu neea, océer axo He e ynomenamo opyeo)

22. NanbyHo obnarane (Npoas/bkenne)

Pagnenue na pasxoda 3a danvk 6vpxy nevarbama onpedency CnpaMo CHemOSOONUR pesynmam 3a
2o0unama

2019 r. 2018 r.
CuaeroroaHa nevaifa 3a rogHHaTa 1855 1872
JaHbk BepXy nevantara - 10% (2018 r.: 10%) 186 187
INocTosHHK pasnvku, CEBP3aHHU C:
VBeAUYERUR 36 46
HAMANEHUA 27 27
O6mo pasxon 3a fawbk BLPXY neqanfara, 0THeTen B 195 206
oTveTa 3a BceoOXBaTHHS A0X0A (B meuanbaTa AIH
3arybarTa 3a roqMHAaTa)

JaHEIHHTE OpraHH MOTAT MO BCAKO BPEME [ PeBUIHPAT OTYETUTE M perucTpure Ha JIpyrKecTBOTO 3a
MPEIXOAHKTE NIET FOAWHY, B pe3YNTAT HA KOETO A3 HA9HCIIAT JON'BHMTEIHH JaHBIH Wik rmobu. He
C& HIBECTHH HA PBKOBOACTBOTO Ha J[py:KecTBOTO KAKBMTO W jia Suio ofcTosTeNncTsa, KOMTO MOrar Ja
JOBEJIAT A0 FOPENOCOYEHHA edeKT.

HaubyHuTe edexTy, CBBP3aHH ¢ APYTHTE KOMIIOHEHTH HA BCeOOXBATHHA AOXO/, Ca KAKTO C/ICABA:

2019 2018
Hronomus ot/ CroliHoer  Cronoer Mionomuz 01/ Crolinocr
Creiinoer (praxean 3a)  weTHO OT npeau (pa3xonm 3s)  mMeTHO OT
_!!llﬂlll JaRDbK AAHEBLH JARINBK AAHBK ARABELE ARHBEK
Komnonenmu, roumo HaMa da
Ovoam pexnacuduuupany &
neqanbama unu zazybama
Tlocneapamy OLEHKA HA NEHCAOHHEK
nrasose ¢ AeduRHpaAHE JOXOAH
({Ipuroxcenue 14) 14 P 14 (49) - (49)
Komnonenmu, xoumo mozam da
Gvoam pernacuduyupany e
neuanbama wnu sazyGama - - - - - -
QObwo apyr sceofxvaTen Aoxoq 34
rOAHHATA, HETHO OT JAHLUM 14 - 14 (49) - (49}

47



E¢ Ca Cu BBJTAPHSA EQOJ

MPAJIOKEHWA KbM IOAUIIHANA ®HHAHCOB OTYET (IIPOXb/DKEHIE)

31 TEKEMBPH 2019 r,

(Beuuxu cymu ca 6 xunnou neaq, 0Céex aKo He e ynomenamo Opyeo)

23. Creaxe ¢b¢ CBBP3AHEA JAIA

IMoxkynka Ba YCIYTH H AKTHBH

KovMmannna coberBennk
E® CH CU UHTEPHEUIBHBJI MHBAWP BHMEHTBJI CEE” I'mBx

Apyru cBLp3aHH JHna

FCC Austria Abfall Service AG (06m konTpOn)

PCYO IOEPHUY I33]] (apy:xecTBO 3a OCHUIECTBABAHE Ha CHBMECTHA
Aetinoct)

FCC CESKA REPUBLIKA s.r.0 (0611 kKoHTpON)

3aapmKenHs 0T NOKYNKA HA YCAYTH K AKTHBY

Komnaumna cobersennsx
E® CH CH MHTEPHEII'EHBJ UHBAMPHEHMEHTSII CEE” I'M6x

JApyTE cBLp3anH Jnna
FCC Austria Abfall Service AG (061w kouTpon)
PCYO HOBPHY J[33/1 (acormmpaHo npeanpHaTye)

3aeMH, NpeROCTABEHE OT CABPIAHE HPEANPUETHES

B Bauan0To Ha rogEHATA

OrmycHaTH 3a€MH Npe3 roAHHATA
Hannarenn 3aeMu npe3 roguHaTa
HasmcieHM THXBH

ITnatesm nuxBH

B kpas 52 roauHEATa

O6mio 3aAb/KeHAS KbM CEBP3AHNA JANA

2019 1., 2018 r.
774 746
2019 r. 2018 r.
149 57

6 3

1 23

156 83
930 829
31.12.2019r. 31.12.2018r,
48 50

48 50

3 5

. 1

3 6

51 56
2019 r. 2018 r.
- 392

- (391)

- (1)

51 56
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E¢ Cu Ca BBJTAPHSA EOOJ

INPAJIOKEHNSA KbM I'OJHITHAA GPUHAHCOB OTYET (ITPOAB/LKEHHE)
31 AEKEMBPH 2019 r.

(Beuuxu cymu ca 6 Xunadu 1eeq, 0C6eH aKo He e ynomMenamo opyeo)

23. Coenkn cbe cobp3any Juns (HPOALIKCHHE)

Hpuxodu om npodasicbu Ha yenyzu u aKmueu 2019r. 2018 r.
JPyrH cBBpP3aHH JHIA

PCYO HOBPHY J33]1 (npy»xecTBO 3a OCHIISCTEABAH® HA CHEMECTHA 1401 1976
IeiHoCT)

EKOE®EKT IUIEBEH [I3371 (apyxecTso 3a OCHINECTBABAHE Ha 972 -
CHBMECTHa AeIHOCT)

0610 2373 1976
Baemanun om npoonorcbu

31.12.2019r. 31.12.2018r.
Apyrua cebp3aHn JERA

EKOE®EKT IVIEBEH 33]] (2pyecTBo 3a OCHIECTBABAHE Ha 209 -
CHBMECTHa AeiHocT)
PCYQ JOBPHUY I33]] (py>KeCTBO 38 OCEIIECTBABAHE HE CHBMECTHA - 134
JeiHoCT)
O6mo B3eMAHNA OT CBLPIAHK JIANA 209 134
BaemanuaTa He ca 0be3NeueHA B HE HOCAT JIMXBA.

2019, 2018 .
BranarpaxaeHus Ha KIIOYOB YIIPABISHCKH IEpPCOHAN 165 160

Paznpesenennre AWBHASHTH OT JIpYXKeCTBOTO B MOJ3a HA SZHONMYHMA COGCTBEHMK KANMTANA mpe3
2019 r. ca B paaMep Ha 1 000 xun. ne. (2018 r.: 3 177 xun. 5iB.).

24. HABeCTHRUY B RCOMHHPAHE K JPYTH OpeANpHARTHS

HpyxectsoTo mpurexasa 50% ot asnosere Ha ,Codna PEB Exocepsus” OOJ] ua croiinoct 500
JIeBa, KOETO He pasBuBda ACHHOCT H C© 04akBa Aa 6bae nuksuampaHo cryxebHo. EQ CH CH Brarapus
EOOJ ne cbeTapa KOHCOMMANPaH OTHWET, 3alLOTO He Y4acTBa ¢ roBeue oT 50% mpu B3eMaHETC Ha
pemieHya. B oruera 38 ¢HHAHCOBOTO CBCTOAHME Ha JIPYKECTBOTO TAZM HHBECTHLHS € OTUETEHA IO
neHa Ha npunobupane. ObeslleHKa Ha MHBECTHIMATA He € NpaBseHa, 34LIOTO HETHHTE AKTHBH
HARBHILABAT CTOHHOCTTA Ka ganopere. KM 31.12.2019 r, ,,E¢ Cu Cu Benrapus® EOQOJ] uMa ygacTHe
B JBe [PaXKIAHCKH APYXKECTBA Ha OCHOBaHHE w1276 oT THProBCKH 38KOH BBE BPE3KA ¢ HITBIHEHHE
Ha [OroBOPH 3a OOMIECTREHH  MOPBYKH, KOMTO ca KIacH(GHUIMPAHM KATO INPEMNIPHATHR 32
OCBIECTBABSHE Ha CEBMECTHA BeHHOCT.

H331 PCYO — NOBPHUY e apyxecrso, yupeaeHo ot Ed Cu Cu Bunrapua EOOJ] u Komynanedexr
Cepauz EQOJ] 3a m3nunHeHue Ha porosop 3a ofILecTBEHa IMOPEYKA ¢ npeaMer ,smuiHeHHe Ha
ASHHOCTH NO EKCTIIOATALAS HA PErHOHANHO AEIO 3a OTNaAbLy 3a obwunu rpaj Jdo6puy, Jo6pHuxa,
Tepeen, Kasapna, Banuuk Illabna, I'enepan Toweso, Kpymapun u Huxona Koaneso, Bkmoupamo
CBOPEIKEHHA, MHCTAJIAIMH, MNIOIAAKK 38 TPeTHpaHe, peuMKiMpaHe B obesBpesxaaHe HA HOOMACHH
oTnaneuu”. Jletinocrra no gorosopa ce maneanasa ot 01.03.2015 roa. Ot 01.09.2019 r. Jorosop Ne
J{P-178/24.09.2014 r. mexxxy 33 PCYO — JOBPHY u Ofmuna JTo6pud e npexpareH.
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(Beuuxu cymu ca 8 Xunaou ne6q, 0C6exn axo He e ynomenamo opyzo)

24. HuBecTHIIAM B aCONEAPAHE H APYTH NpeJOpPHATHS (NPOAh/IKeHAE)

UnenoBeTe Ha KOHCOpPLIMYMa Ca BHECJW IThPBOHAYANHW NAPHYHM BHOCKH Ha ofma crofiuoct 41 xun.
JNieBa, pasnpenesioHH KAKTO CIEABA;

- E® CHCH Brarapus EOOJ] — 31 xun. nepa;
- Komynanedext Cepsns EOOJ - 10 xun. nesa.

HorosopsT 3a KoHCOpPUHMYMa WIe OBAe NpekpaTeH cJej H3THYaHe Ha eaMa (JMHAHCOBA TOAMHA,
creJBawa roAuHaTa, B KOATO JOTOBOPET 3a obluecTseHa Nnophuka ¢ Bhatoxuren O6uana JToGpmu
6bae mpekpateH.

Apyxecrsoro e aogem ceapyxauk B 33 , Exoedexr IInesen™ (apy:ecTsO 38 OCHILECTRABAHE HA
ChbBMeCTHa AeHHoCT), yupeaeHo npe3 M.10.2018 r., ausTo AeHHOCT € OpraHH3MpaHa 38 H3TLIHEHHETO
Ha TMOpBUKA 32 MOAABLPKAHE HA YHUCTOTATA ~ METEHe, MHEHE M IOYHCTBAHE HA YJIHLM, TPOTO4pH,
IUTOIIaAHM TTPOCTPAHCTBA, CITHPKM Ha 061IecTBEHUA TPAHCIIOPT M APYTH B OIpefieNeHH palfoHH Ha Ip.
IInesen, E CU CH Brirapus KaTo wWieH Ha KOHCOPLMYMA € BHEC/IO CyMaTa oT 14 xun. mpes sHyapu
2019r.

HupecTnumuTe B KOHCOPIMyMHTE (ADY)KECTBA 3a OCBINECTBABAHe HA CLBMECTHA AelHOCT) ca
NIpe/ICTABEHH BHB (PHHAHCOBMA OTYeT NO NeHa Ha npuaobmeaue (cebecTOHHOCT), HAMANEHA CBC
aaryGuTe ot obesuenku. He ce mpunara MeTOQST Ha COGCTBEHMs KAMUTAIT Ha OCHOBAHHE napa. 17 or
MCC 28. ,E¢ Cr Cu Briarapus“ EOOJ] He cheTaBA KOHCONMAMPAH (DMHAHCOB OTHET, THH KATO ©
HAMBJTHO [PHTEXABAHO ABMIEpHO npeanpusTHe. KoHcoauawpaHWTe OTYETH Ce M3rOTBAT OT
KAMIaHuATa cobcTBEHMK.

25, Inamar

HpY’eCTBOTO € CTpaHa 1o JOTOBOpPH 38 HAEMH Ha O(bHCH M NPOMIBOACTBEHH CTPAXH, YENCH TOBApaY,
asToMoOmun ¥ (ypron. JIM3HHIOBHTE JOTOBOPH €2 CBC CPEACH CPOK 5 TOJMHM ¢ BEIMOMKHOCT 38
npoawmkasare. [Ipunaranero Ha MCQO 16 xbM TH3HHTOBH AOTOBOPH, KNAcHHLMPAHNA [IPEa TOBA
KaTo onepaTviBeH AM3HHr cwrmacHo MCC 17, noseae ac mpusHasaneTo Ha 01.01.2019 Ha akTHBM ¢
TIpaBo Ha NON3BaHE B pasmep Ha 2 693 XM JIB. H IM3MHIOBH 3a/(b/DKSHHA B pasMep Ha 2 693 Xui. ns.
Toma nosene u oo HaMaJeHHe HA PA3XOAMTE 3a BBHLIKH YCIyru (HaeMH) B pasmep Ha 430 xun. n8. u
YBEJIHYCHHE HA AMOPTH3ALMATA B pasmep Ha43 1 XHil. 1IB. ¥ pa3xo/M 3a IMXBH B pasMep Ha 80 xun. 1B.

AKTHBH ¢ mPABO #A NOJI3BaHE

Crpags Mamunz Abptomobmin JApyra O6mo
Iena ua nprxobnsane
KnbM lamyapu 2019 2612 41 28 12 2693
ITocTenmau - - - - -
Kum 31 gexemspn 2019 2612 41 28 12 2693
Hatpynana aMopTH3anHS
KuMm lanyapn 2019 - - - - -
Hauncnena 3a rogusara 402 21 6 2 431
KM 31 aexemspn 2019 402 21 6 2 431
Baiancosa croitHOCT 2210 20 22 10 2262
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(Beuuxu cymu ca 8 xunsidu nesa, 0céex axo e e ynomenamo opyzo)

25. JInauur (npogsixenne)

Cyma npuisaTh B neuanbara n 3ary6ara 31.12.2019
Pasxoau 32 aMOPTH3aLMS HA AKTHEM ¢ [IPABO HA [10/13BaHe 431
Pasxonu 3a muxex o u3NHTOBH 3azbnKeHns (TIpunoxemme 21) 80
Paaxonu, cBLp3ann ¢ KPATKOCPOYHH JIM3AHIOBH JOTOBOPH 215
Pasxoznp, CRBp3aHM C IMIHHTOBY AOTOBOPH, AKTHBHTE MO KOUTO ¢4 ¢ HUCKA CTONHOCT |

KM 31.12. 2019 JpysxecTsoTo NoeMa aHraXKMMEHTH B pasMep Ha 209 XM, JIeBa [0 KPATKOCPOTHH
JIH3HHIOBH JOTOBODH.

OGuaT napuyer NOTOK 32 JIM3HHIH Bhamuia Ha 472 xwt. 1B, 32 2019 rogmsa.

Kem 31.12.2019 r. JIpy:KecTBOTO IH3HHTOBHTE 38LB/DKEHAS N0 HEOTMEHHMH JH3HHTOBH JIOrOBOPH,
TI0 OCTATEYEH MATYPHTET, Ca KAKTO CleABa:

31.12.2019r.

B pamxuTe Ha eqHa roguHa 475
Ot 2 7o 5 rOmAHH BKIKOYHTETHO 1791
Han 5 rogumu 30
Hacrosma cTofiHoCT Ba THIMHIOBHTE 3aTBDKCHHA 2296
Ksamuduunpanu karo:
Herexymu 1821
Texymu (IIpunoxenue 12) 475

2296

leyxcecmom HC ¢ H3NMPAaBCHO IIpef 3HAYUHTENICH JIKKBHASH PHCK MO OTHOLICHHE Ha JIMAMHIOBHUTE CH
38X BILKCHHA.

Onoeecmsasane, usucxeano no MCC 17 3a cvnocmasumus npedxoden nepuod

KoM 31 pexemspu JIpymecTBOTO MMa CKUIOMEHH JIOTOBOPH M ION3BA TOMEINEHWA 33 opucH M
IPOH3BOACTEEHH Ga3u U TEXHMKA 10 JOrOBOPHM 38 HEOTMEHHM OTEPATHROH JIM3MHT. Bhiempire
MHHHM&JITHH TH3HHTOBH IUIAIIAHAS 110 HEOTMEHACMH IM3HHTOBH JOTOBOPH, C& KAXTO C/IEABA:

31.12.2018 r.

B paMKHTe Ha eZHa rOgMHA 494
32 ITEPHON OT eAHa O TP M'OJHHH 949
3a [¢PHOA, OT TPH AO MeT FOAMHA 283
Han 5 roJMHH 237
1963
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(Beuuru cymu ca e xunadu n1eea, 0C8eH axo He € YRoMeHamo opyeo)

26. YeIoBHH 3405 CKeHAS W AHTAKHMEETH

Anzascumenmu 3a npudobusane Ha UMOMU, MAUUHI U CHOPBIKCHUR
Ksm 31.12,2019 JlpysecTsOTO HAMAa NOETH AHMKMMEHTH 34 NIPUOOOHBAHE HA WMOTH, MAIIHHH,
ChOpLKeHHA M o0opynpane (2018: HAMa NOETH AHr VKAMEHTH).

Banxosu zapanyuu
Kem 31.12.2019 r. B monmsa Ha KOHTpareHTH Ha JIpy’KeCTBOTO ca M3fafeHM OaHKOBH rapaHLMH Ha

obia croiinocT 50 X1, ne,

Banxoau 3aemu 3a MRO20KPAMHKO U30A6aNe HA GAHKOSH 2APAHUNU

Kem 31.12.2018 r. [lpyXecTBOTO HMa CKIIOYEHH AOTOBODH ¢ ABe GAHKM 38 KDEAWTH ¢ el
ofezneuasare Ha MHOrOKPATHO H3/lABaHEe Ha GaHKOBM rapanuuy, JIOroBOPHTE ca B CHJIA NPH CICAHHUTE
YCIIOBRA:

Bupn sanyTa HoroeopeHa cyma ITanex JoroBopeHa KOMHCHOHHA 38 H3JABAHE
Ha 6aHKOBA TapaHIm
JicBa 2500 15.11.2025 r. 0,75%
feBa 3500 30.09.2022 r. 0,70%

3a ofesneuaBaHe Ha W3AABAHETO Ha GAHKOBH rapaHuUWy (BRI H Ha W3NAZICHATA B pasMep Ha 50 xwi.
NB.) B NON38 HA KOHTpareHTH Ha JIpyiecTBOTO, €A H3JANCHM KOPNOPATHBHM TapaHDyA OT
KOMITaHHATa-MaiKA.

Koum 31.12.2019 r., ocBen u3zageHuTe GAHKOBH rapaHiuy B pasmep Ha 2 545 xun. Jib., JIpykecTBoTo
€ YCBOWNO eEKTHBHO NAPHYHM CPEZICTBA IO CKIKOUEH AOTOROD 34 ,,0BEpApadT H ION3BAHS JIHMUTH
N0 KpPeAWTHM KapTH B pasMep Ha 273 xwi. Jiea [OpH  LOCOBOPEH  JTHMMT
1,500 xun. siB., KOHTO € AOrOBOPEH TIPH YCIIOBMATA HA JIHXBEH MPOLEHT, BKIIOUBAT NPOMEHIMBA
KOMNOHEHTa ¥ duKcHpaHa Hanbarka KoM Hed B pasMep Ha 1,5% (MTpunoscenue 13).

27. CubATHR CJIeX A2TaTA HA 0THETA 38 PHAAHCOBOTO CHCTONHNKE

Pasnpedenenu dusudenmu
Cnea natata Ha oTveTA 3a (MHAHCOBOTO CBLCTOAHME SAHOMMYHUAT cOOCTBEHHK Ha JIpYKeCTBOTO €
B3eJI pellleHHe 38 pasnpeaeNiHe Ha AMBHUACHTU B pasmep Ha 280 xuj. b,

Hpyzu

B nmavanoro Ha 2020 r. ¢ NOTBEPAGHO CHIIECTBYBAHETO Ha HOB KopoHasupyce (Covid-19),
pasnpocTpanmn ce CBp30 M Ha TepuTOpHATA Ha EBpoma, KoeTo OkasBa NpSKk e€(eKT H BLPXY
HKOHOMHYECKaTa NeHHOCT Ha NpeIrnpusTuATa. J[PYNKeCTBOTO CYMTA TO3M HOB KOPOHABHpYC 34
Hekopurrpaito cxbuTre ciies AaTaTa Ha OTHeTa 3a GUHAHCOBOTO cheTosHMe. Thit kaTo cuTyalHATa €
65p30 pasBHBaIA Ce, PEKOBOJCTBOTO CUNTa, W€ HE € OCHILECTBHMO Ja C¢ MPECTABH KOJIHYeCTBEHa
OLIeHKA Ha MOTEHIHATHOTO BB3ACHCTEHE BBPXY cTOnaHckara AefiHocT dpyxectoTo. BranelicTereTo
Ha TOBA OTHHINE HR HOB KOPOHABHMPYC BBPXY MAKPOHKOHOMUYECKHTE MPOTHO3H e 6h/e BKIFOYESHO B
oueskHTe Ha Jipyxectsoro o MCQ®O 9 3a ovakBaHHTe kpexuTHM 3ary6u npea 2020 r., JOKOIKOTO ce
OuakBa Karo uano 3a0aBgHe B cBOHMpaeMOCTTa Ha B3EMaHMATAa OT KIHMEHTH, OMNEPHPAIA Ha
TEPUTOPUATA Ha cTpaHaTa. OT ApyTa CTpaHa, CHIIECTBEHA 4aCT OT B3eMaHuATa Ha JpyKecTsoTO ca oT
OOLMHE M PBKOBOACTEOTO Ha JIpY)KECTBOTO cuMTA, Y€ HAMA A4 NPETHPNM 3HAUMTENHH 3aryGH,
nmopaau HechOupaemoct. Chmo Taxa, JpY’KECTBOTO OHYAKBA MO-CKOPO yBeJlMueHMe B obeMa Ha
AefHOCTTa ¥ HEroBHTE TpPHUXOAH, AOKOJKOTO Ce OYakBa yBeJHYcHHE B ofeMa Mo cMeTochGupane,
CMETOHIBO3BAHE M NOYKCTBAHE HA YIMIM M AKTHBHTE MY Ile paboTAT ¢ HOPMATHMAT MM KANALMTET.
Hpy*ecTBOTO € B IIPONEC HA AHATM3 H OLSHKAa HA BB3JCHCTBHMETO BbPXY ACHHOCTTA M Ha TO3H eTan
HAMa aHOHCHPaH IUIaH 3a ChKpallleHUA Ha paGOTHHLIH HIH CNYXKUTEITH.
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