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IIPHJIO)KEHHE KbM r<I>O 2015r. 

1. HH<l>OPMAI.IIUI 3A liPY)I(ECTBOTO 

"BHTa.n" EOO)J; e TbproscKo APY)KeCTBO, pemcTpHp8HO B I>bnrapHH 11 c 8Apec 

H8ynp8BJleHHe: KIOcTeHAHil - n.K.2SOO, yn. "flHn8" NQ 12. Cb,D,e6H8T8 perHCTp8LJ,HH H8 

APY)I<eCTBOTO e no c~.A. NQ 786/1998r., c peweHHe H8 KtocTeHAHilCKH oKpb)KeH CbA NQ 07.10 I 98r. 

EHK I 09063SO I 

YIAH. NQ BG I 09063SO I 

l.l.Co6cmaeuocm 11 vnpoaneuue 

PemcTpHp8HHHT H BHeCeH I<8nHT8Jl H8 APY)KeCTBOTO Bb3JlH38 H8 SOOO ns. )J;»noseTe ce npHTe)I<8B8T 

OT qm3HLteCKOTO JlHLJ,e: 

B8HbO LI,8HKOB KocT8AHHOB 100 6p. )];»nose- I 00% 

)l;py)KeCTBOTO ce ynp8BJlHB8 11 npeACT8BJlHB8 OT ynp8BHTen - 88HbO li,8HKOB KocT8AHHOB. 

KbM 31.12.20 I Sr. cpe,D,Ho-cnHCb4HHHT CbCT8B H8 nepcoHa.na B APY)I<eCTBOTO e 169 

p860THHLJ,H H CJlY)I<HTeJlH (31 . 12.20 13 r.: IS2). 

1.2. Pe310Me uo ()eiiuocmmo 

npe,D,MeTbT H8 ,D,eHHOCT H8 Apy)KeCTBOTO npe3 OT4eTHHH nepHOA BKJli04B8 npOH3BO,D,CTBO H 

npOAM<68 H8 n8HT8JlOHH C06CTBeHO npOH3BO,D,CTBO H HWJleMe, B 4y)K6HH8 H CTp8H8T8 8CH4KH ,[1,8HHH 

BbB cpHH8HCOBHH OT4eT 38 20 IS r. 11 cp8BHHTeJlH8T8 HHc~opM8LJ,HH 38 20 14 r. C8 npeACT8BeHH s s 

XHJlH,D,H JleBOBe, OCBeH 8KO He e nOC04eHO Apyro. 0T4eTH8T8 H cpyHKLJ,HOHaJIH8T8 BaJiyTa H8 

APY)I<eCTBOTO e nes (BGN). H8CTOHI.l(HHT c~HH8HCOB OT4eT e H3f'OTBeH H8 20 M8pT 2016 r. To311 

cpHH8HCOB OT4eT e OAo6peH 3a H3A8B8He t-18 38noBeA oT YnpaBI1TeJlH Ha APY)t<eCTBOTO H8 20 M8pT 

2016 f'. 

2. CliETOBOliHA llOJIHTHKA HA liPYJKECTBOTO 

2.1. Emo 30 tnzomBJllte JW rbwtaucoBUJl om•tem 

HacTOHI.l(I1HT f'OA11WeH qmH8HCOB OT4eT e H3f'OTBeH B CbOTBeTCTBHe c 11311CKB8HHHT8 H8 

H8LJ,110HaJIHI1Te CT8HA8PTH 38 q)I1H8HCOBH OT4eTI1 38 MaJIKH 11 cpe,D,HI1 npe,D,npHHTHH (HC<l>OMCD) 

npH Cn83B8He H8 npHHLJ,I1n8 1-18 HCTOpH4eCK8T8 LJ,eH8, OCBeH B CilY48HTe H8 113BbpWeH8 npeoLJ,eHK8 H8 

HeTeKyll.(H 8KTHBH, cp11H8HCOBI1 8KTHBH, ,D,bp)K8HH 38 TbplyBaHe, H HeTeKyll.(H 8KTI1BH, 06HBeHH 38 

npO,D,IDI<68, KOHTO C8 OT4eTeHH no cnp8Be,D,Jl11B8 CTOHHOCT. )J;py)KeCTBOTO npe,D,CT8BH Cp8BHI1TeJlH8 

HHq)OpM8LJ,HH B T0311 cpHH8HCOB OT4eT 38 e,D,H8 npe,D,XO,D,l-18 f'O,[I,I1H8. fO,D,I1WHHHT cpHH8HCOB OT4eT 38 

20 IS r. e H3f'OTBeH 11 np11 cn83B8He 1-18 C4eTOBOAHHTe np11HLJ,I1nl1 38 TeKyll.(o H84HCJlHB8He, 

,D,eHCTB811.(0 npe,D,npHHTI1e, npe,D,n83Jli1BOCT, CbnOCT8BHMOCT 1-18 npHXO,D,I1Te H p83XO,D,HTe, npe,D,I1MCTBO 

1-18 Cb,D,bp)I<8HI1eTO npe,D, cpOpM8T8, 38n83B8He npH Bb3MO)KHOCT 1-18 C4eTOBO,D,H8T8 nOJlHTI1K8 OT 

npe,D,XOAHHH OT4eTeH nepHOA, He38BI1CHMOCT Me)K.[I,y OT,D,eJlHHTe OT4eTHI1 nep110,[1,11 11 CTOHHOCTH8 

spb3Ka Me)I<AY HaLI8JJeH 11 KpaeH 6aJJ8HC. TeKyll.(oTo cc1eTOBOAHO OT4HT8He ce ocbll.(eCTBHBa 1-1a 

OCHOB8T8 1-18 ,D,OKyMeHTaJIH8 060CHOB8HOCT H8 CTOnaHCKHTe onep8LI,HI1, C,D,eJlKH H npoLJ,eCH .. 00-,D,OilY 

e onHC8Ha ccteTOBOAH8Ta nonHTI1K8, npHilO)I<eH8 npH H3f'OTBHHeTo 1-18 T0311 qm1-18HCOB OT4eT. 

CcteTOBOAH8T8 nonHTHK8 Ha npe,D,np11HTHeTO e p83p86oTeH8 B CbOTBeTCTBI1e c np11HLJ,Hni1Te 

11 H3HCKBaHHHT8 H8 38KOHa 38 c4eTOBOACTBoTo 11 HC<l>OMCn, a no BbnpocH, 3a c111eTo cc•eToBOAHO 
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TpentpaHe HHMa 113p114HI1 pa3110pe.D.611 s HC<DOMCn - c 11311CKBaHI1HTa Ha Me)K.D.yHapo.D.HI1Te 

CTaH,D.apT11 3a Ql11HaHCOBO OT411TaHe, )J.OKOJlKOTO Te He Ca B 11pOTI1BOpe411e C HOpMaTI1BHI1Te aKTOBe Ha 

EC s o6Jlacrra Ha C4eToBO.D.CTBOTO. 

C4eTOBO,D.HaTa 110J111TI1Ka e 611J1a 11p11llaraHa 110CJle,D.osaTellHO 3a BCI14KI1 11pe,D.cTaseHI1 ro,D.11HI1, ocseH 

aKO 113p114HO He e YI10MeHaTO ,D.pyro.0pe3 TeKyll.laTa f0)).11Ha 3a .D.py)J(eCTBOTO He Ce e HaJ10)1(11JlO ,D.a 

Ha11paBI1 11pOMeHI1 B C4eTOBO)J.HaTa Cl1 110Jli1T11Ka.,[(py)KeCTBOTO BO)J.I1 CBOI1Te C•teTOBO)J.I-111 perHCTp11 B 

6bJlrapCKI1 Jles (BGN), J<olho 11p11eMa KaTo Herosa OT4eTHa BMYTa 3a 11pe,D.cTaBHHe. Bci14KI1 ,D.aHHI1 

BbB Ql11HaHCOBI1H OT4eT 3a 20 15 r. 11 CpaBHI1TeJ1HaTa 11HQlOpMaU,I1H 3a 2014 r. ca 11pe,D.CTaBeHI1 B 

X11JlH)J.I1 JleBOBe. 

2.2.Ci>ellKU 6 1lYJICdecmpat11Ul 6{1/lyma 
2.2.1 Om•temua 6tlllyma 
0T4eTHaTa BaJlyTa, B KOHTO Ca 11pe,D.CTaBeHI1 CTaTI111Te BbB Ql11HaHCOBI1H OT4eT Ha ,[(py)J(eCTBOTO, e 

6bJlrapcKI1HT Jles. OT 01.07.1997 r. JteBbT e cp11KC11paH s CbOTBeTCTBI1e cbc 3aKoHa Ha EHEI KbM 

repMaHcKaTa MapKa s CbOTHoweHI1e BGN I: OEM I, a c BbBe)f<)J.aHeTo Ha espoTo KaTo ocp11U,I1MHa 

sMyTa Ha Esponei1CKI1H Cbl03- KbM espoTo s CbOTHoweHI1e BGN 1.95583 : EUR I. 
2.2.2 Ci>enKu u cani>a 

C,D.eJlKI1Te s 4Y)K,D.ecTpaHHa sMyTa 11p11 11bpBoHa4MHOTO 11M OT411TaHe (c 113KJ1104elme Ha 

3aKyl1eHaTa 11 11po,D.a,D.eHaTa sMyTa) ce 11pe,D.cTaBHT s OT4eTHaTa BMyTa, KaTo ce 11p11J1ara 

oc~I1U,11MH11HT Kypc Ha EIHEI 3a ,D.aTaTa Ha c,D.eJlKaTa. 

0ap114HI1Te Cpe,D.CTBa, B3eMaHI1HTa 11 3a)J.bJl)l(eHI1HTa, ,D.eHOMI1H11paHI1 B 4Y)J(,D.eCTpaHHa BMyTa, Ce 

11peou,eHHBaT Ha Mece4Halro,D.11WHa 6a3a, KaTo ce 113110J13Ba ocp11u,11MHI1HT Kypc Ha EIHEI Ha 

110CJle)J.HI1H pa6oTeH )J.eH OT Meceu,a/rO,D.I1HaTa. 

KypCOBI1Te pa3Jli1K11, Bb3HI1KHaJ111 OT ype)J(,D.aHe Ha B3eMaHI1H 11 3a)J.bJl)J(eHI1H BbB BMyTa, KaKTO 11 OT 

11peou,eHKa Ha BaJlYTHI1 110311U,I111 B KpaH Ha 11ep110,D.a, ce OT•II1TaT KaTO TeKyll.ll1 (~11HaHCOBI1 

11p11XO)J.11/pa3XO)J.I1 B OT4eTa 3a 11p11XO)J.I1Te 11 pa3XO)J.I1Te. 

2.3. Q'bnzompaimu Mameputllllllt a«mu6u 
KaTo ,D.bJlroTpai1HI1 MaTep11MHI1 aKTI1BI1 ce 11p113HaBaT aKTI1BI1 c )J.bJlrocpo4Ha ynoTpe6a, 

KOI1TO 11MaT CTOHHOCT 11p11 11p11.D.0611BaHeTo Ha.D. 700 JlB. Pa3XO.D.I1Te 3a np11.D.0611TI1 aKT11BI1 110.D. Ta311 

CTOHHOCT, K011TO 110 CBOHTa Cbll.IHOCT Ca )J.bJlf0TpaHHI1, Ca OT4eTeHI1 KaTO TeKyll.ll1 pa3XO)J.I1 3a 11ep110-

,D.a Ha 113BbpWBaHeTO 11M.,[(bJlf0TpaHHI1Te MaTep11allH11 aKTI1BI1 11bpBOHa4aJlHO Ca 3aBe,D.eHI1 110 U,eHa 

Ha 11p11,D.0611BaHe, cpopM11paHa OT 110KYI1HaTa 11M CTOHHOCT 11 11peKI1Te pa3XO)J.I1 110 11p11,D.0611BaHeTO. 

nocJle,D.Ball.IOTO 11M ou,eHHBaHe e no u,eHa Ha np11.D.0611saHe, HaMMeHa c HaTpynaHaTa aMopT113au,I1H 11 

eseHTYaJlHI1 3ary611 OT o6e3U,eHKa. 

00CJle,D.Ball.ll1 pa3XO)J.I1 Ce np116aBHT KbM 6aJlaHCOBaTa CTOHHOCT Ha aKTI1Ba 11Jll1 Ce OT411TaT 

KaTO OT,D.eJleH aKTI1B, CaMO KOI'aTO e sepOHTHO ,[(py)f<eCTBOTO ,D.a 11Ma 11KOHOMI14eCKa 113fO,D.a Ha,D. Ta311 

OT llbpBOHa•laJlHO OU,eHeHaTa CTaH,D.apTHa ecpeKTI1BHOCT Ha Cbll.leCTByBa11.111H aKTI1B. Pa3XO)J.I1, CBbp3a­

HI1 C yseJ1114aBaHe 1-1a 6b)J.ell.laTa 11KOHOM114eCKa 113fO)J.a, ca TaKI1Ba pa3XO)J.I1, KOI1TO BO)J.HT )).0 Y.D.bmKa­

BaHe Ha 110Jle3HI1H CpOK Ha fO)J.HOCT Ha aKTI1Ba 11Jll1 yseJ1114aBaHe Ha 11p0113BO)J.I1TeJlHOCTTa My, 110)J.0-

6pHBaHe Ha Ka4eCTBOTO Ha np0113Be)K)J.aHaTa npo,D.yKU,11H, CbKpall.laBaHe Ha np0113BO)J.CTBeHI1Te pa3XO­

)J.I1 11Jll1 )).0 11KOHOMI1•1eCKI1 110-113fO)J.Ha npOMHHa BbB QlYHKU,I101-1aJlHOTO npe,D.Ha3Ha4eHI1e Ha aKTI1Ba. 

Op11 no,D.MHHa Ha pa3rpaHI1411Ma 4aCT OT )J.bJlroTpaeH MaTep11MeH aKTI1B, no,D.MeHeHaTa ••acT ce 

OTI111CBa, a 113BbpWeHI1HT pa3XO)J. 3a llO)J.MHHaTa Ha 4aCTTa Ce OT411Ta KaTO HOB011p11,D.0611T aKTI1B. 

Pa3XO)J.I1Te 3a llOMpb)f(Ka 11 peMOHT, CBbp3aHI1 C 113110Jl3BaHeTO Ha aKTI1Ba, Ce OT411TaT KaTO TeKyll.ll1 

B OT4eTa 3a np11XO)J.I1Te 11 pa3XO)J.I1Te 3a nep110)J.a , B KOHTO ca 113BbpWeHI1.AMOpT113aU,11HTa Ha )J.bJlf0-

TpaHHI1Te MaTep11MHI1 aKTI1BI1 ce onpe,D.eJlH C 113110Jl3BaHeTO Ha Jli1HeHHI1H MeTO)J.. 3eMHTa He Ce 

aMopT11311pa. BpeMeHHO 113Ba,D.eHI1Te oT ynoTpe6a aKT11BI1 He ce aMopT11311paT. AMopT113au,I1HTa Ha 

)J.bJlfOTpaHHI1Te aKTI1BI1 ce Ha411CJlHBa OT Meceu,a, CJle,D.Ball.l Meceu,a Ha BbBe)f<)J.aHeTO 11M B eKCI1JlOa­

TaU,11H. ,[(py)l<eCTBOTO e onpe,D.eJ111JlO HyJleBa OCTaTbLIHa CTOHHOCT Ha aKTI1BI1Te B ynoTpe6a .. 

CpoKbT Ha noJle3HO 1131lOJ13BaHe Ha OT,D.eJlHI1Te aKTI1BI1 11 CbOTBeTHI1Te aMopT113aU,110HHI1 

HOpM11 Ca Onpe,D.eJleHI1 KaKTO CJle,D.Ba 3a CJle)J.HI1Te rpyn11 aKTI1BI1: 
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AKTHBH 

• Crpa.n.H 

• MawHHH H o6opy.usaHe 

• KOMniOTbpHa TCXHHKa 

• ABTOM06HnH 

fO)l.HWHa 

aMOpTH3aLJ.HOHHa 

HOpMa (B %) 

4% 

30% 

50% 

25% 

15% 

• ,[J,HMA c orpal-JHYCH cpoK Ha nomsaHe cbrn. I 00/6p. rO.D.HHH Ha 

.ll.OfOBOpHH OTHOWCHH51 npaBHOTO OrpaHHLfCHHC 

2.4.Jl'bllzompatmu HeAwmepuMuu a«muau 
KaTo .D.bnroTpaHHH HeMaTepHanHH aKTHBH ce npH3HaBaT aKTHBH c .D.bnrocpoYHa ynoTpe6a, 

KOHTO HMaT CTOHHOCT npH npH.D.06HBaHCTO Ha.D. 700 nB. 8bHWHO Cb3.D.a.D.CHHTC HCMaTepHanHH aKTHBH 

npH npH.D.06HBaHCTO HM CC OU.CH51BaT nO LJ.CHa Ha npH.D.06HBaHe, K051TO BKniOYBa noKynHaTa LJ.CHafBKn . 

MHTa H HCBb3CTaHOBHMH .D.aHbLJ.H/ H BCHLIKH npCKH pa3XO.D.H 3a nO.D.fOTOBKa Ha aKTHBa 3a H3nOn3BaHe­

TO MY no npe.D.Ha3HaYCHHe.Cne.u nbpBOHaLiaJIHOTO 11pH3HaBaHe KaTO aKTHB BCCKH OT.D.eneH 1-lCMaTe­

pHanCH aKTHB CC OTLIHTa no LJ.CHa Ha npH.D.06HBaHe, HaManCHa C HaYHCnCHHTC aMOpTH3aLJ.HH H 

HaTpynaHaTa 3ary6a OT o6e3LJ.CHKa. AMopTH3aU.H51Ta Ha .D.bnroTpaHHHTe HeMaTepHanHH aKTHBH ce 

onpe.uen51 c H3nomsaHeTo Ha nHHCHHH51 MCTO.D.. AMopTH3aU.H51Ta Ha .D.bnroTpaHI-JHTe aKTHBH ce 

HaYHCn51Ba OT Meceu.a, cne.usaw. Meceu.a Ha BbBC)K.D.aHeTO HM B eKcnnoaTaU.H51. 

,[J,py)f<CCTBOTO e onpe.uenHno Hynesa ocTaTbLIHa CTOHHOCT Ha aKTHBHTe B ynoTpe6a . CpoKbT 

Ha none3HO H3nOn3BaHe Ha OT.D.CnHHTC HCMaTepHanHH aKTHBH Ca Onpe.ueneHH KaKTO cne.D.Ba 3a 

CJletHIHTe rpynH aKTHBH: 

AKTHBH 

• Coqnyep , npasa 3a nomBaHe Ha coqnyep 

• ,lJ,pyrH ,[J,HMA 

2.5 lPUIUU/C0611 {1Knlll6ll 

2. 5.1 K!lacmPu«au.tm 

fO.D.HWHa 

aMOpTH3aLJ.HOHHa 

HOpMa (B %) 

50 % 

15% 

,[l,py)KCCTBOTO KnaCHQlHU.Hpa CBOHTC cj>HHaHCOBH aKTHBH B cne.D.HHTC KaTerOpHH: 

QlHHaHCOBH aKTHBH, .D.bp)(<aHH 3a TbpryBaHe; KpC.D.HTH H B3CMaHH51, Bb3HHKHanH npbBOHaYanHO B 

npe.unpH51THCTO; QlHHaHCOBH aKTHBH , .D.bp)f<aHH .11.0 HaCTbnBaHe Ha na.ue)f(; QlHHaHCOBH aKTHBH, 

o651BCHH 3a npo.ua)f(6a. 

KJiaCHQ)HKaLJ.H51Ta ce H3BbpWBa cnope.D. LJ.CnTa, 3a K051TO Ca npH.D.06HTH QlHHaHCOBHTC 

aKTHBH . PbKOBO.D.CTBOTO onpe.uen51 KnaCHQlHKaLJ.H51Ta Ha QlHHaHCOBHTC CH aKTHBH B MOMCHTa Ha 

noKynKaTa. 

(a) C/Jww11coeu aKmueu, Obp:JJcanu 3a mbpzyealle 
<l>HHaHCOBH aKTHBH, .D.bp)KaHH 3a npo.ua)f(6a, Ca aKU.HH, o6nHraLJ.HH, ,[l,~K H .D.pyrH QlHHaHCOBH aKTHBH, 

npH.D.06HTH C HaMepeHHCTO .ua 6b.D.aT npo.ua.D.CHH B KpaTKOCpOYCH nepHO.ll. C u.en peanH3HpaHe Ha 

fJCLfaJI6a. AKTHBHTC OT Ta3H KaTeropH51 CC KnaCH(~HU.HpaT B 6anaHCa KaTO TCKYW.H aKTHBH. 
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(6) Kpeoumu u 63eMaHuJl, 6b3HUKJICl.JIU nbp6oHa•twuw 6 npeonpuflfnuemo 

Kpe.u11T11 11 B3eMaHI1SJ, Bb3HI1KHaJII1 B npe.unp11SITI1eTo, ca cp11HaHCOBI1 aKTI1BI1, Cb3.Ua.ueHI1 nocpe.ucTBOM 

.Ll11peKTHO npe,UOCTaBSJHe Ha nap11, CTOKI1 111111 yc11yr11 Ha .[la.[leH .[le611T0p.Te ca BKJ1104eHI1 B CbCTaBa Ha 

TeKyW.11Te aKTI1BI1, c 113KJlt04eHI1e Ha Te311 c na.ue)I< noBe4e oT 12 Meceua cne.u.uaTaTa Ha 6aJiaHca, KOI1TO 

Ce KJlaCHCp11L1,11paT KaTO HeTeKyW,11. 0pe,UOCTaBeHI1Te Kpe,U11TI1 11 B3eMaHI1SJTa Ce BKJ1104BaT B C4eTOBO.[l­

HI1SI 6aJiaHC B KaTerOp11SITa Ha ,TbprOBCKI1 11 .upyr11 B3eMaHI1SI" 11 nap114HI1 cpe,UCTBa 11 nap114HI1 eKBI1Ba­

JleHTI1. 

(6) (/)UJJGI/C06U GKtnU6U, 06fL6ei/U Ja npo0a:>IC6a 

<l>11HaHCOBI1Te aKTI1BI1, 06SJBeHI1 3a npO,Ll3)K6a Ca np11,U0611TI1 q>I1HaHCOBI1 aKTI1B11, HeKJlaCHCp11U11paHI1 B 

HI1KOSI .Upyra KaTerOp11SI .Te Ce BKJ1104BaT B .[lbJlrOCp04HI1Te aKTI1B11, OCBeH aKO pbKOBO.[lCTBOTO 11Ma 

HaMepeHI1e .[la npo.ua.ue 11HBeCTI11J,I111Te B nep110.Ll .LlO 12 Meceu,a OT .[laTaTa Ha cp11HaHCOBI1SI OT4eT. 

0oKynKI1Te 11 npO,U3)K611Te Ha cp11HaHCOBI1 aKTI1BI1 Ce OT411TaT Ha 6a3a ,UaTaTa Ha ype)l(.[laHe - ,UaTaTa, Ha 

KOSITO C06CTBeHOCTTa BbpXy U,eHHI1Te KHI1)1<a Ce npeXBbpJlSI Bbpxy ,ZJ,py)KeCTBOTO. YIHBeCTI11J,I111Te 

nbpBOHa4aJlHO ce np113HaBaT no cnpaBe.[lJ111BaTa CTOHHOCT Ha ,UaTaTa ype)J<.[laHe nJliOC pa3XO.[li1Te no 

C.[leJlKaTa.<1>11HaHCOBI1Te aKTI1BI1 Ce OTni1CBaT, KOraTO npaBaTa 3a nony4aBaHe Ha nap114HI1Te nOTOU,I1 OT 

11HBeCTI11J,I111Te Ca 113TeKJ1 11 11!111 Ca 611!111 npeXBbpJleHI1 11 ,ZJ,py)l(eCTBOTO e 3ary611Jl0 KOlHpOJl BbpXy 

aKTI1BI1Te.0eLtaJI611Te 11 3ary611Te, np0113TI14aW,11 OT npeou,eHKa Ha cp11HaHCOBI1 aKTI1BI1, ,Llbp)l(aHI1 3a 

TbpryBaHe, no cnpaBe.[lJ111Ba CTOHHOCT ce BKJ1104BaT B OT4eTa 3a np11XO.[li1Te 11 pa3XO.[li1Te no CTaTI1SJTa 

,Pa3XO.[ll1 3a JII1XBH H .UpyrH cpHHaHCOBI1 pa3XO.[lH" 11JlH ,,ZJ,pyrH JlHXBH H cpHHaHCOBI1 npHXO.[lH" 3a 

nep11o.ua, npe3 KOHTO ca Bb3HI1KHaJII1 . 

np11XO.[li1Te OT Jl11XBH H .[lHBI1.[leHTI1 OT cj>HHaHCOBH aKTHBI1, ,Llbp)l(aHH 3a TbpryBaHe, Ce nOC04BaT B 

OT4eTa 3a npHXO.[li1Te 11 pa3XO.[li1Te KaTO 4aCT OT ,,ZJ,pyrH JlHXBI1 H cp11HaHCOBI1 npHXO,UH", KOraTO 

,[J,py)l(eCTBOTO np11.uo611e npaso .ua nony411 nnaw.aHe 

2.5.2. Hnaecmtlt(llll (J O'btt(epuu opyJ/Cecmaa 

,[l,bJlrOCpOLIHHTe HHBeCTHU,1111, npe,UCTaBJlSJBaW,I1 aKU,HH H .[lS!JlOBe B .[lbW,epH11 .LlPY)KeCTBa, Ca npe,U­

CTaBeHH BbB q>HHaHCOBHSI OT4eT no ce6eCTOHHOCT nopa,UI1 TOBa, Lie 11HBeCTI11J,I111Te B .[lbW,epH11 .Upy­

)l(eCTBa He ce TbprysaT Ha aKTI1BeH na3ap. Tosa o6cTOSJTeJlCTBO He .uasa Bb3-MO)J(HOCT .ua ce ocHrypSIT 

KOT11pOBKH Ha na3apH11 U,eHI1 Ha aKTI1BeH na3ap, KOHTO ,Ua 113pa3SIBaT .[lOCTaTb4HO .[lOCTOBepHO 

cnpase.un11saTa CTOHHOCT Ha Te3H aKU1111 11 .LlSIJlOBe . CbW,O TaKa 6b.uew.oTo cpyHKUHOHHpaHe Ha Te311 

,Upy)l(eCTBa e CBbp3aHO C Onpe,UeJlel-111 HeCHrypHOCTI1, 3a .[la MOraT .[la Ce HanpaBSJT .[lOCTaTb4HO 

pa3yMH11 11 060CI-IOBaHI1 .[lbJlrOCpOLIHI1 npe,UnOJlO)I(eHI1SI 3a 113411CJISJBaHeTO Ha CnpaBe.[lJli1BaTa 

CTOHHOCT Ha TeXJ-111Te aKU,H11 11 .[lSIJlOBe 4pe3 .UpyrH OU,eHbLIHH MeTO.[ll1. np11Te)KaBaHHTe OT 

.upy)KeCTBOTO .LlbJlrocpo4HI1 11HBeCTHU11H no.une)KaT Ha nperne.u 3a o6e3u,eHKa. Op11 ycTaHOBSJBaHe Ha 

ycnoBI1SJ 3a o6e3u,eHKa, CbW,aTa ce OTpa3SIBa B OT4eTa 3a np11XO.Lli1Te 11 pa3XO.UHTe. 

2.5.3. Huaecmut(llll a acot(tltlpmw npeonpwtmwt 
,[l,bJlrOCp04HI1Te HHBeCTI1LI,HI1, npe,UCTaBJlSJBaW,11 aKU,11H 11 .[lSIJlOBe B aCOU,H11paHI1 .Upy)l(eCTBa, Ca 

npe,UCTaBeHI1 BbB qmHaHCOBHSI OT4eT no U,eHa Ha np11,U0611BaHe (ce6eCTOHHOCT) nopa,UI1 TOBa, 4e 

TaKHBa 11HBeCTI11J,I111 B noBe4eTO CJly4al1 He Ce TbpryBaT Ha cpOH.[lOBH 6opCH 11 cnpaBe.[lJlHBaTa 11M 

CTOHHOCT He MmKe .[la 6b.[le onpe,UeJleHa Ha.[le)K.[lHO no .Upyr Ha4HH . np11Te)J<aBaHHTe OT .LlPY)KeCTBOTO 

11HBeCTHU11H B aCOU,H11paHI1 npe.unpHSITI1SI nO,UJle)KaT Ha nperJle.[l 3a o6e3U,eHKa. np11 ycTaHOBSJBaHe Ha 

YCJlOBI1SI 3a o6e3U,eHKa, 3ary6aTa OT o6e3U,eHKa ce OTpa3SIBa KaTO pa3XO.Ll B OT4eTa 3a np11XO.[lHTe H 

pa3XO.[lHTe. 

2.6. CmoKoao-.llutmepuMuu 3anacu 

CTOKOBO-MaTep11aJIHI1Te 3anaCI1 ce CbCTOSIT OT MaTepHaJlH, npO.UYKUHSI 11 CTOKI1. 

MaTep11aJII1Te 11 CTOKHTe ce OU,eHSJBaT nbpBOHa4aJlHO no U,eHa Ha np11.U0611BaHe, BKJ1104BaW,a 

noKynHaTa u,eHa (6e3 Bb3CTaHOBI1MI1 .uaHbUI1- )U].C 11 aKUH311, 11 TbprOBCKI1 OTCTbnK11) nmoc npe1<11Te 
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p83XO,ll,H no ,ll,OCT8BK8T8. fOTOB8T8 npO,D,YKLJ.HH H He38BbpWeHOTO npOH3BO,ll,CTBO ce OLJ,eH51B8T 

nbpBOH84aJ1HO no npOH3BO,ll,CTBeH8 ce6eCTOHHOCT, KOHTO BKJli04B8 npeKHTe npOH3BO,ll,CTBeHH 

pa3XO,ll,H H ,ll,HJl 06Lli,OnpOH3-BO,ll,CTBeHH p83XO,ll,H.06Lli,OnpOH3BO,ll,CTBeHHTe p83XO,ll,H Ce pa3npe,D,eJ151T C 

H3nOJ13B8He H8 KOeQJHLJ,HeHTH 38 pa3npe,D,eJletiHe H8 6a38T8 H8 Q)8KTHYeCKHH o6eM H8 

npOH3BO,ll,CTBOTO, H3MepeH B LJOBeK048COBe HJlH M8WHH048COBe.8 6aJ18HC8 CTOKOBO-M8TepHaJ1HHTe 

38n8CH Ce nOC04B8T no nO-HHCK8T8 OT LJ,eH8T8 H8 npH,D,06HB8He/ce6eCTOH~IOCTT8 11 HeTH8T8 

pe8JIH311pyeM8 CTOHHOCT. l-leTH8T8 pe8JlH3yeM8 CTOHHOCT e 048KB8H8T8 npO,D,8)KH8 LJ,eH8 B 

HOpM8JlHHH xo,D, H8 JJ.eHHOCTT8, H8MaJleH8 c npHKO csbp38HHTe c npo,D,8)K68Ta pa3XO,D,H. P83JlHK8Ta 

Me)J<,D,y nO-BHCOK8T8 LJ,eH8 H8 npH,D,06HB8He/ce6eCTOHHOCT H HeTH8T8 peaJ1H3yeMa CTOHHOCT e 38ry68 

OT o6e3LJ,eHKa. TH ce OT4HT8 K8TO TeKylll, pa3XO)J. H Ce npe,D,CT8BH B OTYeT8 38 npHXO,ll,HTe H p83XO,ll,HTe 

no CT8TH51T8 ,Pa3XO,ll,H 38 o6e3LJ,eHK8".CTOKOBO-M8TepHaJ1HI1Te 38n8CH Ce OTnHCB8T H OT4HT8T K8TO 

pa3XO,ll, B OTLJeT8 38 npHXO,ll,HTe H p83XO,ll,11Te npH nOTpe6JleHHeTO HJlH npO,ll,8)J(68T8 HM no MeTO,D,a 

"cpeJJ.H8 npeTerneHa u.eHalce6ecTOHHOCT". 

KbM 3 1.12.2015 r . npe,D,npHHTHeTo He e o6e3LJ,eHHJlO CTOKOBO-M8TepHaJ1HH 38nacH. 

,lJ,py)J(eCTBOTO C4HT8, Ye pa3JlHK8T8 Me)J<JJ.y 6aJ18HCOB8T8 CTOHHOCT Ha MaTepHaJlHHTe 38n8CH H 

THXH8T8 na38pH8 LJ,eHa He e Cblll,eCTBeH8. ,lJ,py)J(eCTBOTO He e npe,D,OCT8BHJ10 K8TO o6e3neLJeHHe Ha 

CBOH 38,ll,bJl)KeHHH CTOKOBO-M8TepHaJ1HH 38n8CH . 

2. 7 T11pzoac«u aJe.MU/IliR 

TbproBCKHTe B3eMaHHH, KOHTO C8 6e3 cjmKCHp8H n8,D,e)K, ce npH3H8BaT nbpBOHaYaJlHO no 

u.eHa H8 npH,D,06HB8He. B 6aJ18Hca ce nocoYB8T no u.eHa H8 npH,D,06HB8He, HaM8JleHa c eseHTY8JlH8 

38ry68 OT o6e3LJ,eHKa nop8,D,H Hecb6Hp8eMOCT. 38ry68 OT o6e3LJ,eHK8 ce OTYHT8 B cnyYaH, Ye 

Cblll,eCTBYB8 o6eKTHBHO ,ll,OKa38TeJlCTBO, Ye ,lJ,py)KeCTBOTO HHM8 .[1,8 6b,D,e B CbCTOHHHe .[1,8 Cb6epe 

BCH4KI1 ,ll,bJl)KHMH CYMH CbrJ18CHO nbpBOJ-18LJ8JlHHTe YCJlOBHH no OTHOWeHHe H8 CbOTBeTHOTO B3eM8He 

K8TO: 3H84HTeJlHH cpHH8HCOBH 38Tpy,D,HeHH51 H8 ,ll,Jlb)J<HHK8, BepOHTHOCT 38 06HBHB8He B 

HeCbCTOHTeJlHOCT H JlHKBH)J.8LI,HH, Q)HH8HCOBO npeCTpyKTypHp8He HJlH HeBb3MO)J(J-10CT 38 H3nJ18Lli,8He 

H8 38,D,bmKeHHeTo (noseYe OT 360 JJ.HH). naJlaHCOBaTa CTOHHOCT Ha aKTHBa ce HaMaJ1HB8 Ltpe3 

113nOJ13B8HeTO Ha KOpeKTHBH8 CMeTK8 38 o6e3LJ,eHK8, a CTOHHOCTTa H8 38ry68T8 ce 0Tpa3HB8 B OTLJeT8 

38 npHXO)J.I1Te H pa3XO,ll,HTe K8TO pa3XO,ll,11 38 o6e3LJ,eHK8 .,lJ,py)J<eCTBOTO e Onpe)J.eJlHJlO CJle,D,HI1Te 

KpHTepHH 38 KJl8CHQlHLI,Hp8He H8 B3eM8HHHT8 K8TO B3eM8HHH, nO,D,Jle)J(8Lli,H J-18 o6e3LJ,eHK8:­

Henor8CeHH B3eM8HHH C nepHO,ll, J-18 Bb3HHKB8He J-18.[1, e,D,H8 fO,ll,HH8, 38 KOHTO Cblll,eCTBYB8 BI1COK8 

CTeneH H8 HeCHrypHOCT 38 HHK8CHpaHeTO 11M;- 06HBHB8He J-18 ,ll,Jlb)KHHKa B HeCbCTOHTeJlHOCT Hf HJlH 

Jli1KBH,ll,8LI,HH; 

- npeKp8THB8He J-18 H30bJlHHTeJlHO npOH3BO,ll,CTBO 6e3 .[1,8 e y,D,OBJleTBOpeHO B3eM8HeTO. 

l-Ie e H3BbpWB8H8 o6e3LJ,eHK8 H8 Te3H B3eM8HHH KbM )J.8T8T8 J-18 QlHH8HCOBHH OTYeT, l'bH K8TO 

pbKOBO,ll,CTBOTO H8 ,D,py)J(eCTBOTO Bb3H8MepHB8 .[1,8 npe)J.npHeMe ,D,eHCTBHH, KOHTO )].8 r8p8HTHp8T 

THXH8T8 C'b6Hp8eMOCT, BKJliOYHTeJlHO H Ype3 Cb,D,e6HH ,D,eJ18 . 

2.8. liapu•mu cpeocmaa 

08pHYHHTe cpe,D,CTB8 BKJltOYB8T n8pHYHHTe HaJlHYHOCTH (n8pHYHH cpe,D,CTB8 B 6poi1 H 

08pHLJHH cpe,D,CTB8 no pa3nJ18Lli,8TeJlHH H ,D,pyrH 6e3Cp04HH 68HKOBH CMeTKH) H 08pH4HHTe 

eKBHBaJleHTH. 08pH4HI1Te eKBHBaJleHTH C8 Kp8TKOCp04HH BHCOKOJlHKBH,ll,HH BJlO)J<eHHH, KOHTO C8 

JleCHO o6p8THMI1 B 08pHLJHH CYMH 11 KOHTO Cb,D,bp)J<aT He3H84HTeJleH pHCK OT npOMHH8 B CTOHHOCTT8 

11M, K8TO Cp04HI1 )J.e003HTH 11 JJ.pyrH HHBeCTHLI,HH C 08)J.e)K )J.O 3 MeCeLJ,8. 

3a Ll,eni1Te Ha 113rOTBHHeTO Ha OTYeTa 3a napHLJJ-IHTe nOTOLI,I1: 

• 08pHLJJ-111Te nOCTbnJleHHH OT KJlHe~IT11 H 08pH4HHTe nJ18Lli,8HHH KbM )J.OCT8BLJ11LI,H C8 

npe,D,CT8BeHH 6pyTHO, c BKJliOYeH MC (20%); 
• OOJlYLJeHHTe JlHXBH no p83nJ18Lli,8TeJlHI1 CMeTKH C8 npe,D,CT8BeHH B onep8THBH8T8 )J.eHHOCT; 
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noJiy4eHHTe )J,OXO)J,H 11 )J,11BH)J,eHTI1 OT 11HBeCTI1IJ.I111 - KaTO 11HBeCTI1IJ.I10HHa )J,eHHOCT, 

)J,OKOJIKOTO no Cb)J,bp)KaHHe Te311 onepaU.1111 npe,ll,CTaBJISIBaT 11HBeCT11paHe Ha CB060)J,HI1 

pecypc11 Ha ,ll,py)KeCTBOTO; 

nony4eHHTe/nnaTeHHTe rnaBHHU.H 11 JIHXBH no nony4eHH 3aeMH - KaTo QJHHaHcHpalll.a 

)J,eHHOCT. 

Cpo4HI1Te )J,eno3HTH B 6aHKH c na)J,e)K OT 3 Meceu.a )J,O e)J,Ha ro)J,HHa ca npe,ll,craseHH B 6anaHca no 

CTaTHSITa" .[Wym B3eMaHHSI" B CbCTaBa Ha TeKYW.HTe aKTHBH. EaHKOBHSIT OBbp,ll,pacjn e noco4eH KaTo 

KpaTKOCp04HO 3a)J,bJI)KeHHe no CTaTHSITa ,3a)J,bJI)J(eHHSI KbM QJI1HaHCOBI1 npe,ll,np11SITI1SI 

2.9. Ilpuxot)u 

BpHXO)J,HTe B ,ll,py)J<eCTBOTO ce npH3HaBaT Ha 6a3a npHHU.Hna 3a Ha4HCJISIBaHe 11 )J,O cTeneHTa, 

)J,O KOSITO CTOnaHCKHTe 113f0)J,I1 ce np11,ll,0611BaT OT ,ll,py)KeCTBOTO 11 )J,OKOJIKOTO npHXO)J,HTe MOfaT 

Ha)J,e)K)J,HO )J,a Ce 113MepSIT. 

Bp11 npO)J,IDK6!1Te Ha CTOKI1 npHXO)J,HTe Ce np113HaBaT, KOfaTO BCI14KI1 CbW.eCTBet-111 p11CKOBe 11 

nOJI311, np0113TI14aW.11 OT TSIXHaTa C06CTBeHOCT npeMHHaBaT B KynyBa4a. 

np11 npe)J,ocTaBSIHeTo Ha ycnym, npHXO)J,HTe ce npH3HaBaT, KaTo ce OT4HTa eTana Ha 

3aBbpWeHOCT Ha C)J,eJIKaTa KbM )J,aTaTa Ha 6aJiaHCa, aKO T0311 eTan MQ)Ke )J,a 6b)J,e Ha)J,e)K)J,HO 113MepeH, 

KaKTO 11 pa3XO)J,HTe, H3BbpweHH no C)J,eJIKaTa 11 pa3XO)J,HTe 3a npHKIIt04BaHeTo 11. 
np11XO)J,I1Te OT )J,I1BH)J,eHTI1 Ce np113HaBaT, KOfaTO Ce ycTaHOBI1 npaBOTO 3a TSIXHOTO 

nony4aBaHe. 

2.10. Pmxot)u 

Pa3XO)J,I1Te B ,ll,py)J(eCTBOTO Ce np113HaBaT B MOMeHTa Ha TSIXHOTO Bb3HI1KBaHe 11 Ha 6a3a 

npHHLJ.HnHTe Ha Ha411CJISIBaHe 11 CbnOCTaBI1MOCT. 

Pa3XO)J,HTe 3a 6b)J,eW.11 nepHO)J,I1 ce oTnaraT 3a npH3HaBaHe KaTo TeKyw. pa3XO)J, 3a nepHo)J,a, 

npe3 KOHTO )J,OfOBOpHTe 3a K011TO Ce OTHaCSIT, ce 113nbJIHSIBaT. 

<l>HHaHCOBHTe pa3XO)J,I1 Ce BKJII04BaT B OT4eTa 3a np11XO)J,I1Te 11 pa3XO)J,I1Te, KOraTO Bb3HI1KHaT, 

11 Ce CbCTOSIT OT: JII1XBeHI1 pa3XO)J,I1 , BKJI. 6aHKOBI1 TaKCI1 11 ,ll,pym npeKH pa3XO)J,I1 no Kpe,ll,I1TI1 11 

6aHKOBI1 rapaHU.1111, KypCOBI1 pa3III1KI1 OT BaJIYTHI1 3aeMI1 . 

2.1 1. Ocuoaeu Kftntmum u pe3ep6u 

«BJ.1T Ail» EOO)J, KaTo ,ll,py)KeCTBO c orpaHH4eHa oTrOBOpHOCT e oT KaTeropHSITa Ha 

Kani1TaJIOBI1Te ,ll,py)J<eCTBa, KOI1TO Ca 3a)J,"bJI)J(eHI1 )J,a pemCTpHpaT B TbpfOBCKHSI peri1CTbp Onpe)J,eJieH 

MI1HI1MaJieH pa3Mep Ha Kani1TaJia (OCHOBeH Kani1TaJI), CJIY)KeW. KaTO o6e3ne4eHHe Ha Kpe)J,HT0p11Te Ha 

,ll,py)KeCTBOTO c orne)], y)J,oBneTBOpSIBaHe Ha Tex1-111Te B3eMaHI1SI. Co6cTBeHHKa OTroBapSI 3a 

3a)J,bJI)KeHHSITa Ha ,ll,py)KeCTBOTO )J,O pa3Mepa Ha CBOeTO )J,SIJIOBO y4aCTI1e B KanHTaJia 11 MQ)Ke )J,a 

npeTeH,ll,HpaT BpbW.aHe Ha TOBa y4aCTI1e CaMO B np0113BO)J,CTBO nO JII1KBI1)J,aLJ.I1SI 11JII1 HeCbCTOSITeJIHOCT. 

TbproBCKI1SIT 3aKOH He npe,ll,BH)J()J,a 3a)J,bJI)J(eHI1e Ha ,ll,py)KeCTBOTO )J,a QlOpMHpa QJOH)J, ,Pe3epBeH", HO 

TbH KaTO ,ll,py)KeCTBeHHSIT )J,OfOBOp npe)J,BI1)K)J,a TaKaBa Bb3MO)J(HOCT, Ca Cb3)J,a)J,eHI1 ,ll,pyrl1 pe3epB11, 

KaTO pa3MepbT 11 pe)J,bT 3a OT411CJieHHSITa no TSIX, KaKTO 11 Ha411HbT 3a 113nOJI3BaHeTO 11 

npe,ll,Ha3Ha4eHHeTO 11M Ce Onpe)J,eJISIT OT 06W.OTO Cb6pa1-111e Ha Cb,ll,py)J<HI1LJ.I1Te. 

npe3 2015 r. OCHOBHI1SIT Kani1TaJI Ha ,ll,py)J<eCTBOTO He e npoMeHSIH. Pa3MepbT MY 

CbOTBeTCTBa Ha pa3Mepa My, Bn11ca1-1 B TbproBCKI1SI perHcTbp. 

2.1 2. T'bpZOfJCKU Jat}'bn:J/ceuuJt 

3a)J,bJI)J(eHI1SITa KbM )J,OCTaB411LJ.I1 11 ,ll,pyrHTe TeKyW.I1 3a)J,bJI)KeHI1SI Ce OT•tHTaT no 

CTOHHOCTTa Ha Op11fi1HaJIHI1Te QlaKTYPI1 (ce6eCTOHHOCT), KOSITO ce np11eMa 3a cnpaBe)J,JIHBaTa 

CTOHI-IOCT Ha C)J,eJIKaTa, KOSITO w.e 6b)J,e 113nJiaTeHa B 6b)J,elll.e cpew.y noJiy4eHI1Te CTOKI1 11 ycnyr11. 


