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Hacroswwmsar Jloknan 3a AeifHOCTTa € U3roTBEH B ChOTBETCTBHE C U3UCKBAHUSTA Ha
4. 39 oT 3akoHa 3a c4eTOBOACTBOTO (B cvna ot 01.01.2016r.).

L.Audopmanus 3a qpyxecTBOTO:

“EMA” OOJ1 e Thproscko ApyxecTBo, cb3aaieHo npe3 1990 r. JIpyxecTBOTO € che
cenanuiie M aapec Ha ynpamnenue rp. llnesen, yn. oiipan Ne 160. Cppebuara
peructpauns Ha “EMA” OO e ¢ Pewenne 4401 ot 04.08.1992 r. na [TnepeHcKku oKpbikeH
cbi. Ilocnennnte npomeHu B YcrtaBa Ha JpYKECTBOTO Ca BIMCAHH B PErHCTbPa Ha
TbPrOBCKHUTE JpyxecTBa ¢ peweHue or 08.04.1992 r., a B opranute 3a ynpaBneHue c
pewenue ot 08.04.1992 r. Ha [1neBeHCKU OKPBLKEH CBHA.

Coraacto §4, an.1 ot 3akoHa 3a TBProOBCKHS PErMCThbp APYIKECTBOTO € BNMCAHO B
AreHUMsTa 1O BNHCBaHMATZ KbM MHHHCTEPCTBO HAa MNpaBOCHAMETO nop  No

20080623095022 23.06.2008r.

Cob6CTBEHOCT M ynpaBieHHe
[Tpe3 2017 roa. He € u3BbPLIEHA [IPOMAHA B pa3Mepa M CTPYKTYpAaTa Ha KanuTana.

KoM 31 nexemspu 2017 r. pasnpeneneHUeTo Ha IPY>KECTBEHUs KAnuTan Ha JAPYKECTBOTO €
KaKTO clieasa:

Eprenu Xpucro Marees 28%
HMopnanxa ["'opanosa Mareega 24%
Anna EsrenneBa Mateepa 24%
Xpucro Eprenue Marees 24%

Kbm 31.12.2017 r. apyxecTBOTO ce NpeACTaBNsBA ¥ YNpPaBAABa OT ylnpaBUTeNnUTE
Esrenn Xpuctos Marees n Hopaanka ['opaHoBa MateeBa 3ae/iHO ¥ MOOTAEIHO .
Kbm 31.12.2017 r. cpeiHO-CNHCHUHUAT CHCTAB HA NEPCOHANa Ha APYKECTBOTO € 92

pabotuuuy u ciyxureny (31.12.2016 r.: 90 paGoTHUUM U CTyX)UTENH).

Ipeamer Ha aeiiHOCT - 0CHOBHA MKOHOMUYECKa JeiHOCT ,,[IpOH3BOACTBO Ha XapTHs
M KapToH” ¥ JOMBIHUTENHH UKOHOMHYECKH AEHHOCTH, KaKTO Clie/iBa:
- CneuManMsupaHa ThbproBus Ha €4po C APYTH MEXAMHHM NPOMYKTH;
- TNPOU3BOJCTBO Ha JIPYTU W3ENHS OT MIACTMACH
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IIpe3 2017r. 8 Ema OO]I ce Bisixa aBe ot abluepuute u Gupmu: Ema [Tnesen
EOO/ npe3 04.08.2017r. u Tema Unsect OO — 28.12.2017r.

I1. XapakTepHucTHKA Ha IeHHOCTTA

ITpes 2017 r. gpysxecTBOTO pasiupy AeHHOCTTA CH BbB BCUMKH CBOM O(UCH B CTpaHaTa:
Ilnesen, Codus, Ilnopaus, Byprac u Bapua. Bbe Bcuuku pervionn EMA OOJ] uma
TBPrOBCKH OTAE/H, CKIAJOBE U MPOU3BOACTBEHH 3BEHA.

HoBousrpagenusr cobcrset ,,JIpousBoCTBEHO NOMHCTHYEH LIEHTBP™ B Codms cbe cBouTe
3 700 naneto Mecta HOBeie A0 HAMAiABAHE HA PasXoda 3a HaeMH W no-0bp30T0 U
KayecTBEeHO O0CIY)KBaHE Ha KIMEHTUTE. YBelnUuM ce GPOAT Ha JOSATHHTE KIHEHTH.
YBe/nuu ce Npous3BOACTBEHUST KanauuTer Ha ¢upmara

Chec cBouTe jBe MawMHK, Crieuuanusupani 3a popMartvpane Ha kapToHH, EMA OO]]
CTaHa OCHOBEH JOCTAaBYMK HAa PUPMMTE TPOU3BOAHTENM HA KADTOHEHH OMAKOBKH.

Camo sBeroro 8 I1nosaus 3a 2017 r. uma Hag 2000 T. GopMaTupany kapToHu. Yeennuu ce
M3HOCa Ha (POpMATUPAHW XapTHU U KAPTOHHU.

3a 2017 r. ApykecTBOTO € peanu3upao Meuanéa BLOPEKU MPOAbIKABALMA CNai Ha
nonurpaduyeckara UHAYCTpUA. CnajaHeTo Ha NpoAaXOUTE HA BECTHUKApCKa XapTus e
KOMIIEHCHPAH € HApaCTBaHETO Ha 0bemMa Ha NPoAaXOHUTe Ha ONAaKOBbYHU XapHH H KAPTOHH
M C yBEIMYaBaHe Ha MPOU3BOACTBEHATA AEHHOCT Ha pupmaTa.

B cneaBave Ha monuThkata 3a HaBiM3aHe B nasapa Ha OMAKOBBUHMTE MaTepual,
YCBBBPUICHCTBAHE HA YNpPaBJICHUETO M NMOBMLIABAHE Ha edekTUBHOCTTA Ha ,EMA“ OO/,
¢upmara npes 2017 roauHa cnevenu 3 eBpOMeEHCKH MPOEKTAa KbM MuHucTepcTBO Ha
MKOHOMMKKaTa U MUHHCTEPCTBO Ha TPY/Ja W COLMAIHATA NONUTHKA:

il »Passutve Ha ynpasnenckus kanauuter Ha EMA OO]I upes paspaborBate u
BbBCKAHE HA NOTTBIIHHTETHH MOYJIH KbM BeY€ ChIUECTBYBALL cO(PTYeEp 3a yNpasieHue Ha
npouecure - EPII cuctema® — npoext BG16RFOP002-2.002 — no esponeiicka nporpama
»Pa3BUTHE Ha yNpaBleHCKUs KanauuTeT # pactex Ha MCIT® ¢ rpanT no npoekta 56 000 nB.;
2. »HamansaBaHe Ha eHepruiHMs HHTEH3UTET - rnaBHa uen Ha "EMA" OOJ[* — npoekT
BG16RFOP002-3.001 — no eponeiicka nporpama ,,EHepruiina ebeKTHBHOCT 3a MalKHTE U
CPEAHM NPEANnpUATHA™ ¢ rpaHT o npoekra 1 419 185 nB.;

3. »EBPONIEHCKN  MOJEN 3a YCTOMYMBA 33€TOCT M pasBUTHE — NpoeKT
BGO5M90P001-4.001 — no eBponeiicka nporpama , TpaHCHALUMOHANHM | NYHaBCKH
NapTHLOPCTBA 33 3a€TOCT M pacTex™ ¢ rpaHT no npoekra 189 673 ns.
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®upmara paboTH aKTMBHO MO M3MBIHEHMETO HA MPOCKTHUTE, KATO MbPBUAT U
TPETUAT NpoeKT TpsibBa na GbAaT NpUKIOYeHH 10 kpas Ha 2018 roauna. Bropust npoexr
TpaGBa Aa 3ano4He Ja ce ocbilecTssiBa oT 2018 roauHa, a NPHKIIOYBAHETO My uie 6bae 1o
30.5.2019r. M3nbiaHeHWETO Ha NpoekTa Lue AOBEAE A0 3HAYUTENHO YBEJIMYEHHE Ha
NpoAaxOUTe Npe3 cheBalUTe FOAUHH.

Pesynrature ot pelinocrra Ha IlpyxectBoto 3a 2017 rog. ca MOSOKMTETHH -
peanusupaHa ¢ neyanba caen AaHbly B pasmep Ha 1397 xun. nesa /2016r.- 1413 xun.is./.

2017 roa. 2016r. H3meHenue B
[okazarenu CroiiHocTt B | CroliHocT B abcomoTHa
XWI.JB. XHUILJIB. cyma

O6ui0 npuxoau 47 320 47 528 -208

06110 pazxoiu 45 868 46 080 =212

CueroBoHa neyan6a 1452 1448 4

IpuxoauTe oT AeiiHOCTTa ca KakKTO crensa:

2017r. 2016r.
Mpuxonn Croiinoct B | OTH.AM| Crodinocrs | Orn.an | F3MeHe Hue s
abcomoT Ha
XWJLJIB. XWJILJIB,
cyma
% %

O npozaxoa Ha 34473 73 35 498 75 1025
NpOAYKLHs
Ot npopax6a Ha cToku 10 545 22 9625 20 920
Ot npopax6a Ha ycnyru 294 1 341 1 -47
YBennueHue Ha 3anacure
OT HPOLYIEIHA U 148 0 323 i -175
HE3aBBbPLLUCHO
NPOU3BOJICTBO
Hpyru npuxoan 482 1 566 1 -84
Ot punaHcupane 105 0 159 0 -54
Ot npojax6a na JIMA 87 0 0 0 87
OT NUBUIEHTH 1175 2 955 2 220
DuUHAHCOBU NMPUXOAH 11 0 61 0 -50
O61wo: 47 320 100 47 528 100 -208
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Hsenpluenure pasxonu ca:

2017r. 2016r.
Pasxomm Croiinoct 8| OTH.IAN| Croiisocrs |Othaan | 3MeHeHue s
abcomoTHa
XWJIJIB. XMJLJIB,
cyma
% %

3a mMaTepHaiu 30910 67 31 889 69 -979
3a BLHUIHY YCAYTH 1 246 3 1410 3 -164
3a Bb3HarpaxaeHus u 1747 69 1633 3 114
OCHUT'YPOBKH

3a aMmopTHU3aLMH 764 2 786 2 -22
QfliaHceRa CTCT AA 10 363 23 8 986 20 1377
npoJajeH! aKTUBU

Hpyru pa3xoau 238 I 740 2 -502
DHHAHCOBHW pa3xoau 600 69 636 1 -36
O6wo: 45 868 233 46 080 100 =212
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Puckose, npea konTo JIpyxecTBOTO € H3NPaBeHOo

Heiinoctra na “EMA” OO]] e u3nosxeHa Ha onpeneneHu PUCKOBE, KOWTO OKa3BaT

Bb3JCHCTBUE BBPXY PE3YNTATUTE MY.

DHHAHCOBR PUCK:

DHUHAHCOBUAT PUCK Ha JPYKECTBOTO € CBHP3aH C Bb3MOKHOCTTA OT BJIOIIABAHE HA
CbOMpPAEMOCTTa Ha B3EMAHHUATA W W3MIAILAHETO HA 3a4bUKCHUSTA KbM GAHKOBHTE W Ap.
WHCTUTYLMH, KOETO G1 MOTJIO J1a IOBEJE 0 3aTPYAHEHO (PUHAHCOBO ChCTOSHHUE.

Ynpaenennero Ha (MHAHCOBHA pUCK 33 APYKECTBOTO € dokycupaHo Bbpxy
ONTUMH3MPAHE HA ONEpATHBHUTE Pa3xoiy /MOBHLLIABAHE ChOMPAEMOCTTA HAa B3eMaHUATA/
OMpPENC/IAHC HA aJACKBATHM W KOHKYPCHTOCIOCOOHH LEHH Ha TpPOAYKTHUTE U YCIYIHTE,
a[CKBaTHA OUCHKA Ha (OPMHTE Ha NOAIBPXKAHE HA CBOGOAHM JIMKBUAHM CpeJCTRa.
Pupmara 3aCTpaxoBa B3EMaHUATA CH OT KIIMEHTH B 3aCTPAXOBATEJHO JpYyKeCcTBO XepMmec,
32 OKONIO 10 MNH.JIB. FOAMIIHO.

Baayren puck:

OcHoBHUTE pasnnamanyus B 4yXGHHA Ce M3BBLPIUBAT B €BPO, KOETO HAMaisBa
3Ha4YUTENHO BanyTHWA pucK. [loeBTWHABaHETO Ha n0Mapa B mocNeIHUTE Meceud Ha
roivHata, a Taka CbUIO W MPOTHO3MPAHOTO MNO-HATATHUIHO MOEBTUHSABAHE LIE WMa
NONOXHTENEH eeKT BbpXyY JeiiHocTra Ha Ema OO/, Io oTHOwEHHE Ha TbProBcKaTa CH
AeiiHocr Ema OOJ Bb3HamepsBa Ja yBeNHUM MNOKYNKHTE CH OT TPaAULMOHHUTE CH
43MaTCKK 0CTaBYMLHM, 2 OT TaM M HETHATa CH Neuanba. AHanornueH edekT we uma U Npu
WHBECTHLIMOHHATA CH JEHHOCT Ha APYKECTBOTO. JIPYHKECTBOTO M3MON3BA MHOTOCTPAHHHU
MHCTPYMEHTH 33 X€JKUPAHE Ha BaNyTHUS PUCK.

II.Ananu3 Ha GHHAHCOBH M He(PHHAHCOBH NOKA3aTEAN

2017r. | 2016r.

. Usmenenue

[Mokasatenu Croiinoct | CToiiHOCT B
B XWILJB. | B XWILJB. | aDCOMOTHA

cyma

if:::m“/ ABIFCTpaHHR/ 10404| 9475 929
Texkywu akTieu 25 187 23 641 1 546
Co6cTBeH KanuTan 10 908 9027 1 881
Herekyiu nacusu 2173 2738 -565
Tekyuin nacusu 22 510 21351 1159
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WMsmenenuero Ha ropuure nokasatenu npez 2017r. /2016r. rnasno upes
HApaCTBAHETO Ha COOCTBEHMA KamnuTal 10Ka3Ba HENMpPEKbCHATA CTaOWIIHOCT BLB
¢buHaHCOBOTO cheTOsIHUE Ha TPy KECTBOTO.

| DUHAHCOBH OKa3aTeH OT AeiiHoctTa Ha [pykecTBOTO [ 2017 2016
Koeduuyent Ha peHTabUNHOCT Ha NpUXOIUTE OT

1 | npopax6u 0.02 0.03

2 | Koeguuuent Ha peHTabuIHOCT Ha co6CTBEHNs KanuTan 0.13 0.16
3 |EdexruBHoCT Ha npuxoauTe OT AciiHOCTTA 0.97 0.97
4 | KoedmuueHT Ha o6wa JTHKBMAHOCT 1.12 11T

5] KoeduuueHt Ha 6bp3a JMKBUAHOCT 0.71 0.75

6 | KoeduuyeHT Ha JUHAHCOBA ABTOHOMHOCT _ 0.45 0.37

7 | KoeduuueHT Ha 3aibKHAI0CT 2.24 2.67

HedurnancoBu nokasarenu YucaeHoct u
CTPYKTYpa Ha nepcoHana

(0pOH)
Kateropus 2017 | 2016
PuxoBoauTenn 13 13
Cnennanucru 3 A
TeXHMIIM M IPHJIOKHH CTIENHATHCTH 13 13
IlomoleH aIMHHUCTPATHBEH NEePCOHAN 19 17
MaluHHH onepaTopu 32 32
IIpodecnn, HensHucKBaIM cIeNHATHA KBAIHDHKA LU 12 10
OBIIO 92 90
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I IpoM3BOIMTENIHOCT Ha TPy aa:

[IpoussoauTenHoct Ha Tpyaa xun.as. )
Toauum 2017 | 2016 |
CpeiHocIHChY€EH CHCTAB 92 ﬂ'
HeTnn npuxoau ot npoaaxou 45 166 45 446
Hetnn npuxoau ot npoiax6u / 1 anue | 491 _ 5(§|

Pentabunnocr va tpya:

(neea) . . -
Penrabunnocr Ha Tpyaa |

I'opiun 2017 2016
i |
|CpeiHocnincbYeH cheTaB 92 90|
'DUHAHCOB Pe3VJITAT 13970000 1413 000_‘
®unaHcoB pesyarar / 1 aune 15185 15 700

1V. Hayunou3scenoBaTesicka  pa3BoiiHa eiliHOCT:

Ipe3 2017r. Ipy>kecTBOTO HE € OCHLIECTBABANO MHOBALMOHHA AEHHOCT.

BakHy cbONTHS, HACTBIMAY CJIE]l IaTaTa HA CHCTABAHE HA FOJMILHMA QHUHAHCOB
ot4et - He ca HacTbnam chOuTHs, KOMTO Ja IOBEAT A0 KOPEKUMH B FOAMLIHIS UHAHCOB
otyeT. HaMame nnaukaumy 3a npoGnemu B 06nacTra Ha AeHHOCTTA HM.

V. Cronancku neau 3a 2018 roa.

Ynpaenennero Ha JIpyXeCTBOTO € HACOYEHO KbM pEanu3MpaHe Ha M0-IONeMH
MPUXOJH OT npoaaxGa Ha NPoAYKUMA 1 ycuyru npes 2018 r. CtpaterusTa Ha BBTPELIHOTO
PasBUTHE € B HACOKa ONTHUMU3MPAHE HA ONEPaTHBHUTE pa3XOAHM, YBEIMYABAHEC
MPON3BOAUTEHOCTTa W PEHTAOWIHOCTTA Ha Tpyja, MOBMILABAHE KBaiudUKALUATA Ha
paboTHHLMTE U chysxkuTeUTe. 32 paspaboTKa Ha nasapa Ha JamuHHpaHu Xaptum 3a 2018r.
Ce Npe/iBWKa YBEIUIECHHE Ha NPoJakOHUTe Ha NaMUHUPAHH XapTHH M KAPTOHU Haf 3 MbTH

cnipamo 201 7r.
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VI Uudopmanus no 4. 1871 1 un. 247 or Tepropekust 3aKoH

I1pes 2017 roa. Ynpaeurenute He ca CKIOYBAIM 1OTOBOpPH ¢ JIPYKECTBOTO, KOUTO
H31M3aT W3BLH HEroBata 00HUaiiHa IEHHOCT MK Ce OTKIIOHSBAT CHUIECTBEHO OT Na3apHUTe
YCJIOBHSL.

VIL Ha/ji4ne Ha KJIOHOBE Ha APYKeCTBOTO

Jpy*eCTBOTO HAMA PErUCTPHPAHH KIOHOBE 32 OCBLUECTBSABAHE HA ACHHOCTTA CH.

IX. Msnomseanu or “EMA” OO/ (MHAHCOBH HHCTPDYMEHTH, NOAMTHKA M
ynpasJjieHHe Ha (pUHAHCOBMS PHCK

Tlonntukara 0THOCHO ynpaBnieHue Ha (PMHAHCOBMSA PUCK Kacae CMOCOGHOCTTA My
ja:
®  U3MbJIHABA 3ab/KEHUATA CH HABPEMEHHO;
¢ peanusupa n1odpa cbOMPaeMOCT Ha B3EMAHUATA,
¢ TCHEpHUpa NPHUXOAH, a OTTaM M nevanba.

[TonuTvkata OTHOCHO ympapneHHe HA (DMHAHCOBHMA PUCK BKIIOYBA CJEAHHUTE
NPUHLIKITH:
CTPHUKTHO CNa3BaHe Ha JefiCTBALIOTO 3aKOHOJATENICTBO,
MOHHTOPHHI HA KJIOYOBH (PUHAHCOBH MOKA3ATENM;
obe3neuaBave Ha MEHHIKMBHTA ¢ GUHAHCOBO - CYETOBOAHA MHDOPMALKS 32
B3CMaHE Ha pelLlieHus;
® CBOEBPEMEHHO OCHIypsiBaHE Ha HEOOXOAUMHTE HHUHAHCOBM pecypcH 3a
pasBUTHE Ha APYXKECTBOTO NPU BB3MOXHO HaH-U3TOAHM YCIOBHS.

OTroBopHOCTH Ha PLKOBOACTBOTO

Cnopen 6barapckoTo 3aKOHOAATENICTBO, PBKOBOJACTBOTO CJEABA A4 M3rOTBS
(hrHAHCOB OTHET 32 BCAKa (DMHAHCOBA FOAMHA, KOMTO 11 1aBa BAPHA W TOUHA NPEACTaRa 3a
HEroBOTO (PHHAHCOBO CHCTOSIHUE KBM Kpasi HA FOAMHATa, (PMHAHCOBOTO My MpeacTaBsiHe 1
MNapUuUHUTE MY TTOTOLM.

PbKOBOACTBOTO NOTBBPXKAABA, Ye € NpPMIArano TMOC/]EN0BATENHO ANeKBATHH
CHCTOBOJHH IMOJIMTUKK MPU U3TOTBSIHE HA rOJUIIHKA PUHAHCOB OTueT KbM 31.12.2017 roa.
W ¢ HafpaBWJIO PasyMHW M NPEANa3NUBH MPELEHKY, TMPEANON0NKEHUS U NIPUOIN3UTENHH
OLIEHKH.
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PbKOBOACTBOTO CBLIO MOTBBPKJABA, Y€ CE € NMPUALPKANO KbM ACHCTBALIUTE
CYCTOBOJHH CTaHAAPTH, KAaTO (MHAHCOBHA OTYET € M3rOTBEH Ha TNpPHHLMNA Ha
ACHCTBALLOTO MpeanpUsTHE.

PBKOBOJCTBOTO HOCU OTrOBOPHOCT 3a NPaBMIHOTO BOJEHE HA CUETOBOJHHUTE
PerucTpH, 3a LENechboOpasHOTO yMNpPaBieHHE HA aKTUBHTE M 3a NpEANpHEMAHETO Ha
HEOOX0AMMHTE MEPKH 3a H30ArBaHe U PasKpUBaHE HA €BEHTYAJHH 3N0YNOTPeOU U APYyrH
HEPeHOCTH.

I'p. INneBen, 30.mapt.2018r.
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