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18. Oyxxqrona.irf,a Ba.rr)"ra f, BaJrJrra Ea trpeacraBflf,e

tlyxrecrpauHa Ba,,ryra e BcrKa BarD/Ta pmJrl{qHa or tfyT rxquona,rnara Bar}'Ta /6utrapcrx ler/ Ha

apyxecrBoro.
Caelrul're B rrylqecrpaHua Baryra ce Bm{cBar nbpBoHaqaJlHo BbB Syuxqaonamn Balryra, Karo KbM
g1aliara Ha rryxnecrpaHuara BaID,'Ta ce nplurara uerrpanHx-r (ypc na Bttrapcra Haporura 6ar*a
(6HE) sa cborBerHara Balryra, KbM aarara Ha c.letKara, Kypconure pa3Jrlrrl{, BI3HIIKBarIH npu
ypexaaHeTo Ha IIapIIIrHu rro3Hltr,tu lt,Iu npII npeH3rll{o'rf,BaHeTo Ha Te3r{ napI{qHH no3IlIIIlH no
KypcoBe, p{BJrrl.rrrr.r or re3t, no xorro ca 6lr,tr.r 3aBeaeHn lfiu npe}Bq}.IcJreHx npear.r roBa, ce orql{Tar
xaro $mranconr.r npuxoau n-nu tbunancoBl{ pa3xoau 3a nepuoaa, a xofrro er:rln<rar.
fpynara nparu np€orleHra Ha BanyrHnre rlaprl.rHlr no3I{IIHl,r KbM Aarara Ha $HfiaHcoBLIt ofier 3a

nepr{oAa flapr.runrrre no3lurnu B.rynqec'Ipanaa BaJryra rru 31 gereuepu 2008 roamra ca oqeneu}I B

Hacro.sru.r KoHcorfi.{xpaH OHHaHcoB orqer no 3ax;rroslrreJHus K}'pc Ha EI{E.

19. Cqeronoaxn npea[oJroxeHrlfl f, trpn6,'rtr3trTeJrntr cqerogoann trpeqeHKtr
B pe:yrrrar Ha HegHr'?Hocrra, npxcrrqa Ha.ueJroBara .4eimocr, MHoro sraruu ot QuHaHcourrre
ofierr4 He noa,'rexar Ha npeqxsHa orIeHKa, a cauo na upu6:rtsrterua oIIeHka. flpa6mrsurotHme
oqeHKu ce oqeH{Bar Ba3 ocHoBa Ha Hafi-arryalnara HaJr[qHa u naleNAua r.rHrboprr,raqris.

flpmoxenuvro xa Me4,qluapo.4r*rre cqeroBoAnlr cran,4aprlt LI3r{cKBa or prroBoacrBoro aa
rtpl,IJlorttu Hf,Kou cqeroBoauu flpeanonoxeuut u npudttuslrreruu gqemBoaHx npeIreHKI{ npu
l3rorBtue Ha roarrrHrir rfnnancon orqcr r,r npq onp€AenrHe na crofinocrra Ha HrKoH or aKTHBT{re,

racl,IBl,rre, nprl(oalrre lI pa3xoar{Te. Bcrr, <r; re ca r,r3Bbprneut Ha ocHoBara na nafi-go6para
nperreHxa, Kotro e HanpaBeHa or prKoBoAqrBom KbM Aarara Ha l,BrorBtHsro na $unancoollr oruer.
,{eftcrrrrenurrre pe:yrrarn 6uxa uorJrn aa ce pa3JrrqaBar or npeAcraBenrre a HacroJll{r,u $unancoe
ofieT.
flpx6lusrrrenna ouerrKa noArexar Ha rrpepa3rnexqaHe, axo Hacrlrrrr npoMeHr{ e o6cm.nrencrnata,
Ha KoHTo ce 6asxpar, r4nr! B pesyfiTar or noJrJAeHa HoBa nu<fopuaqu.a, rlJIH ,qolrbJrH]rre.[Ho HarpynaH
onnT.

E<[errrr or npoMJrHara B cqeroBoaHa npu6,rnsrmorHa orIeHKa, ce [prBHaBa nepc[eKTuBHo qpe3

BKIrroqMHero uy r neqa.l6ara ruru rary6ara 3a rrepnoAa, axo npoMtrara 3actn cltMo ro3r, nepl{oa
r4'rn flepnoAa Ha npourHara u 6t4eurfi ept.roall, aKo rlpoM.sHara 3actra I,I aBara.

,{oro.moaa" aoKoJttoro npoMtHara B gqeroBoaHara npu6.nr,r:rre.irna oIIeHKa Boal.t ao npoMeHI{ B

aKTHBT{re H rracuBr{re, llnu ce oTHacf, ao KoMnor{e}r oT r(anl{ran4 Tq ce npI,BHaBa qpe3 Kop}irHpaHe

Ha 6araHcosara crofiHocr Ha cBbp3aHlur axrr,rB, nacr.rB rurn KoMrroHeHT gr Karrr4Ta;ra B [epnoaa rra
rrpoMrHaTa.

HgrornrHero na Qrauaucoarlr ofier HaJrara prKoBoAc'IrBoro aa HanpaBl,r npeqeHlc,r, npu6lasurorru,t
orIeHKIt x npeanoJloxeHnr, KoHTo Brrrtsr nrpxy crofiuocrra Ha ofier€Hr.rre aKTuBt I{ acvBtt, tt
onoBecrtaaHgTo Ha ycnoBHn nacxBx Kr'M aarara Ha 6anaHca, KaKTo rr Bbpxy orqereHr4Te npuoAr{ Ir
piuxoArr 3a nepnoAa. Hecr.r4rpnocrrre, cBBp3:rHx c HanpaBenxre rrpeanotoxealt n npn6ra:rrre,nHu
oqenxu 6rxa MorJli Aa AoBeAar ao tfarruuecrua pe3yrrarr.r, Korrro Aa u3rcKBar caulecrBeHr,r
I(opeKrrr,tt n 6a:ranconrrre grofinocru Ha crorBernl,rre aKTItBr{ l.Jrr.r nachBu B cneABaI{[ orqerHu
IIepnoau..

20. Fpeuxr
fpeuru no cMHcLra sa MCCS Morar aa Bb3HnKHar Br'B Bpb3xa c npr,r3naBansro, oqenrBaHero,
npeacraBrHero rrrr,r onoBecrrBanero fla KoMfloHenrn ot SnHancoBrrre orqgrlr. Iorenqr-ra:*rrre
rpeurtu 3a reKyrqur nepuoA, orKpr{uH B cbrl1Hr, ce Kopl{r}rpar npegu $unancorr,rre orrrgrr,r aa ce
oAo6pfi 3a rry6nuKyBaHe. Brnperur roBa, rp€rnKr,r nonrrora ce orKpr4Bar B nocJreaBarq nepnoa n
Te3r.r rperrrKn or npeaxoaHH rrep9oau ce (opllrllpaT.
Ipyuara ropnrrlpa clc 3a4ra Aara cbxlecrBeHr.rre rpeuftr.r ol npeAxoAnx nepnoan B nrpBuf,

Qunaxcoe oruer, o4o6pen :a ny6nracyeaxe cnea Karo ca orKpr{Tu qpe3:

\ npeH3rrHcJrrBaHe Ha cpaBHI{TenI tTe c),lun 3a rrpeacTaBeHr{q npeaxoaeH IIepHoa, B Kol{ro e
B63HI.IKH:UIa rpelrrKlU
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{ s crryqai, qe rperrrKara e Bb3Hr.rKHara npegt nafi-panuo npeAcraBsHHt rlperxo,{eH [epl{oa,

npe[3qucntBaHe Ha HaqaJIHoTo canqo Ha aKTI{BIrTe, nacHBrrT€ I{ Kalrr{Titra 3a To3u [epr{oa.
Ipelrna or npe&roAeH nepnoa ce Kopurlrpa nocpeAcrBoM npe[3:IrrcJUIBaHe cbc 3a.EHa .4ara, ocBeH

al(o e npaKrHqecKu Herrpr4roxnMo aa ce onpeaenr.r urxofi or cnerpro[.rH]rre eoercrH 3a fleplroaa rH
ryrrryramrHur eQeKr or ra3H Fpe[rKa.

21, Cnrprann lrrqa n caeJrKu Merr(Ay rtrx
fpynara cnasea usqcxBaHssra Ha MCC24 npu onpegenxHe H orloBecrtBase Ha cBbp3ar {re Jrnqa.
Cae.nna uex,ryr cBr,p3aHH nnua e npexBrpJrrHe Ha pecypcu, ycJT),rH rrJrn 3aABJnr(eHHr Me64r'
carpsanra mrua 6es pa3nr,Ira Ha roBa, a,rng ce npli;lara H{rtaKBa IreHa.

22. Jlxrnnr
Crr:racno MCC17:rusrlHroB aoloBop ce r.racutfauxpa xam $HHaHcor rrnrrur, aro npexBr,pnt no
cruecrBo BcrrrKr.r pr{cKoBe H rr3roar{ or co6crseHocrra B6pxy aKrr,rBa. Jft.rsrlHros aoroBop ce
xlacn$nqtpa Karo oleparnBeH Jrrr3r.rnf, aKo Ee npexBbpnt no cbulecroo BcI{qKn pr,IcKoBe n lcroalt
or co6croeHocrra Btpxy aKr Ba.

Ilpn:nanane rr orqf,Taf,e na {rnaucor Jrn3rnroB aoroBop tro Kof,To apyxecrBoro e
JInStrHrotroryqaTe"l
B naqa.nmo Ha nu3nnfoBl.tt cpox $r,rxaxcoalr.rr :rr.cuur rpx6aa ,4a ce nprr3Haoa l(aro aKTHB H rracr,rB B

6airaHca c pa:uep, roirro B Haqa:roro Ha nrnrrnroBlrr cpoK e paBen Ha cnpaleAnxBara crofiHocr na
Haerurr arreB r-IrH, aro e rro-Hlrctr * no cerarlrnara cmfiHocr Ha MhHuMaJrHr{Te rr.BHHroBH
nnalllaHur, Bcsra eAHo or xonTo e o[peAeJreHo B HaqaJroro Ha nu3aHroBrlr .{orooop. ,@crorrroaurr
npouerr, rofrro ce H3noJBBa npn rtqncJrrBaHe Ha cera[Hara crofinocr na ur.rr*rrr.rarHr{Te Jru3r{HroBH

rrJrarqafiut e Jrrx(BeHr.rrr flpoqerr, rrpncbrq Ha Jrn3r{HroBr{r aoroBop, aoKoJrr(oro r:oft nparrlrvecrur
Moxe Aa 6lae onpe4elen; axo roBa e HeBG3MoxHo - H3noJr3M ce ,4ratlepenqra.nHlrltr JrID(BeH

npoqerrr flo 3aabJu(eHuero Ha nr3nHronoJryqarenr. flr,pnonauaJrHrre npeKu pa3xoan, r.BBbprrreHr.r

or nr{3l,IHronoqr'qarern, ce npu6aam KbM c}nrar4 [pH3Hara Karo arcrHB.

JlugrHronrre nna laHur ce pa3rrpeaeJrf,T uex4l $auaucoBr.rq pa3xoa r{ HaMaJreHHero Ha

HerrJrareHoro 3a,qarrrxeHne. Or.rHancosurr pa3xor ce pa3flpeaefls no nepuoan 3a cpoKa Ha

tr,r3r4HroBnJl aoroBop, TaKa qe aa ce noJD rr.r llocTorHen [epHoAuqeH nr{xBeH npoqeFr IIo
ocrarrqHmo calrao Ha 3aaLrDKeHHero. YcrosHure HaeML ge HaqucJuBar Karo pa3xo,u 3a nepuo.Er4Te,

n xouro ca 6utru n3BbprneHr,r.

Auopnaraqr.ronHara noJrHTr,IKa no oruorneHte Ha aMogfg3yeMr{Te Haerr,I aKTuBr ce cro6pagrsa c ra3fi
no orHorrreHue na co6crnenlrre aMoprrcyeM{ aKTnBu, a npr,Buarara aMopru3auuc ce n3quctrBa Ha

6a:ar4 onpeganena s MCC pernaMeHTr{paut ctorBsrHrtr BH,q aKT}tB. Ar<o ne e cfirypHo B rorf,Ma
crerreH, qe .{p}ry(ecTBoro ue npuSo6r.re co6crnenocr ao Kpa.,{ Ha cpoKa Ha Jrr{3r.lHfoBr,rr aoroBop,
aKTHBCT I,I3IITJTO Ce aMogfl43 pa flpe3 nG.Kparr}llt OT,4BaTa CpoKa - cpoKa Ha Jrl,Brnr{roBr.rt IOTOBOp
I41V NOTE3HAS XI4BOT HA AKTIiBA.

Ilpn:xanane tr orrrnrane Ha otreparsBef, Jrf,3trHroB aoroBop tro Kof,To apJnmecrBoro e
nf,3trnrolIoJryqaTeJr
JlttgldHrosure rrn qaHnr rro oneparuBeH Jru3nHr ce npllsnaBar Karo piBxoA B orrlera 3a nprl<oAnre q
pa3xoAr.ne no nuHefiHrjr Mero,4 3a rleJrur cpoK Ha Jrr{3nHroBut AoroBop, ocBeH aKo apyra cr{creMua
6aga ne e [peAcraBrrreJrHa 3a BpeMero, npe3 Koero ,qpyxecrBoro H3rIoJr3B:l I.BroAHTe Ha Hasrr.tt
AKTHB.

23. Orqer ra naptrqsf,f, noror
flpuera nolm,rra 3a orqltTaHe E flpe,acraBrHe Ha nap[qHr{re nororF rro rlpeKlrq MeToA.

flapr.*l.ne nmoqn ce nnacut!rugpar Karo fiapurrHu noroqrl or:
. OneparHBHa AefiHocr
r I4nsecrr.rquoHnaaefinocr
o Oxnancosa AefiHocr

24. Orrer ea npoMeaf,Te B co6crBenxf, Katr{Tur
flpr.rera e cveroao4Ha uoJrrrruKa .[a ce u3rorBr orqera qpel BXrIoqBaHe Ha :

Hsrna neqa.n6a r.r :ary6a ra uepnoga
Ca.ngoro ua uepasnpe.qeneHara neqaJr6a xarro a ,{sr.DxeHxma 3a nep}roAa
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Bcnqxn ctarun Ha rrprxoAlt HJII,I pzuxoan, neqa:r6a rurra ury6a, xor,rro B pe3yJTTar Ha AeicrBauIrIE
MCC ce npnsuanar allpeKrHo s co6crgermt Karxrmn.
Kyr*rynarueeu e$exr or [poMeHr{Te B cqeroBo,4Ha noJIETEKa H OyxgaMelrarnfi rpe rKI{ B

ct orsercrsne c MCC 8

flpexmpruue rr pa3npeaeJreHl.Ie Ha KanI{raJI Ir.rex4r co6crnenuume
Hacrrnlr,rrre npoMeng B p$ynrar Ha BcHrlKt{ H3MeHeHHe no Bcl{qrll eJreMer{TH na co6crseHfit
KAIII{TIIJI,

IV.-llonLnsrreJsa rrdoDuatrng ltbM gmrgnte ga dnnatrcosgt or.rer

l. Orqer 3a nplrxoAri n pa3xoAx

l. 1. l Ilprxoan or npogax6x

OT

IlDlxonn or nDonaxon na: 2008 2001

flpoAyKr{rt I 14'1

Croxa t34 053 109 548

Yqtrn 4 525

O6mo t38 937 t14073

1. 2. Pa3xoatr

1. 2. 1. Il:norgaafln cypoBrrflf,, MarepnaJrf, f, KoscyMtrtrBf,

l. 2. 2. Parxoau la srnrurrf, yc-rryr[

1. 1. 2. iDnnancoBtr trpf,xoas

3A

Bna narxol 2008 2l0o7

Ocnouru rrrarepr,ranrl 3a nDorrjBo,rlcrBo 4t6
foDran r ri cMa3osr r MareDualm l 070 925
Er. enepnu 180 83

Boaa t0 5

Orbuc uarepaamt n KoHcYMarHBu 32 33

,Ilpyru uareprlanu 278 (498)

06rqo 2 986 548

3e BBAmf,X
B I pa3xoA 2008 2007

Haer tpagcnoDt 2 317 2 80t
PeMollfl.r 352 267
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EVIK 121 I 57 625

Peruraua 62 56

Cro6urrrenru ycrrynr 297 300

I(oncy.nraacrrl x apyru aoroBoplr 458 219

3acrpaxoBKfi 47 52

narrr,rx r.r raKcE 8l 199

Oxpasa l5 9

A6ogauenrs 64 63

IIDYru Da3xo-trn 3a BrgflHu vcryfH 3 503 2 620

06qo 7 196 6 586

l. 2. 3. Parxogn ra auopraraqrn

2. 6. Ounauc'onn pa3xoAf,

3r
Pa3xonB 3a aMoDTtr3tIlnH Ha: 2008 2007

[oournoagrperu g r.q. 85

rbnromafiHH MareDuajrHr{ a(Tr,tBrr 85

AnMBH[srDar[BHn B T..t. 795 58E

.[brromaftH[ MareDXa]IHn axrl-rBl-r 778 584

trLrfomafu { HeMareDIrarH{ aIKTEBII l8 l2
06rqo Et2 596

1, 2, 4. Pa:xoatr 3a 3atrJarf, n ocnrypoBx[ Ha trepconaJra

:}I 3'IIJITTE f,
Patxo,4ll 3a: 2008 2007

3an.irara ga e r.q. 2085 673

Ocu[vDosxn xa n r.q. 433 177

06trro 2 518 85t)

l. 2. 5. .{pyrn pa3xoaf,

l,2.6. Pgv;rrar or nooaax6a na - HCTO

2008Bxa oasxol 2007
EaraHcosa sroiflocr s& rrDo]IaneHrf aKTHBx 3491
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EVtr{.12t157625
338

B T.TI. .{bIMTPAfigT MATEPqAJHI-I AKTUBI' 3 491 338

IIp[xoAu or npoaxoa Ha lLrrorpafiHlf
AKTIfBIf 3 536 425

O6qo 45 a1

1. 2. 7. Parxoa :a aasbqtr
Crrnacao aencrBauoro 3aKoHoaarercrm neqa,n6nre ce o6.narar c xoptroparf,Ben aanbr( B

pasxep 107o.

2. EanaHc

2. 1. Iluorn, maflxtrrr, cbopbxcenun n o6opyanane
Krrr 31 4erenarpu 2005 u 2004 roauHa Huorare, Mzrlrrr.rHr.rre croptxeuuma n o6opyaaaHgTo aKTL{Bn

BX]IIOqBAT:

Iluorn, f,

3errn CrpaAx
MrrtrnEu s

cl'opaxcH&r
Tparlcuopr-
HD CpeACTBt

,4pyrr
ttcTBBll

O6ruo

Omqemna cmofrnocm

Canno r(bM 31.12.2006 t29t 222A I 460 I 545 926
7

48

flocrbnHru t3
196

r98 639 263 r 3{t9

H rneimr -tR
-79

181 {27al

Csnao rc6M 31.12.2007 I 286 2 343 I 658 2 003 I ta) a 479

nocrmrf,n 3240 3/tlS 3'114 1806 327 12 506

kI3re.Jru -750 (2 335) (3s9) 8444\

Csnno rLM 3l.l2l(XlB 3776 3 762 3 037 3 450 l516 1754t

Ca.rao KbM 31.12.2006 124 715 719 252 l8l4

oflErrrrlr 91 131 207 147 576

H3nBnn -8 (84) t92t

Cr,'rno K6M 31.12.2007 211 846 u2 399 2294

nocfl,nu,'rrt 114 277 280 t92 863

lrl3ne3n'l (261) (261)

Crnno rcLM 3l-12-2008 325 I r23 861 591 290l,

Eanancoao cmofrnocm
EanallcoEa crotrdocr rc6M

31.t22007 t2a; 2 132 at2 I l6t 7X 6t 8l
BsJllllcoa! cronBogr Kbii
,1t -t 2-2fil8 3716 s 131 t 9l4 2 589 925 l&I
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2. 2 Ile*rarepxar rrn arrrf,Bf,

2, 3,.{g.none tr Jnracrnfl

2. 5, Hereryqn ruproBcxf, f, apyrf, B.leMagtrs

2. 6 Marepua.nxn 3atrrcf,

Omqemna cmotnocn
Ca.ruo rnnr 31.12.2006 64 64

[IosILr nrl 3( 30

Canao Kr'M 31.12,2007 94 94

Curo rr,x 3l.l2l008 gil 91

Batancoea cmoinocm

Ea,rsgcoBr croft Hocr KbM 31.12.200t 45 45

6rmHcoB! crofirocr rru 3l.l2lfi)t ,a 28

B3eMlf,ns
Bnq 2008 2007

lbrrocDo.{Hri B3eMaH[q B T.tI. 6927

B:er'lanr.lf, no npeaocraBeHl Tl'proBcru.t
3aeMri 6 927

O6qo 6927

BH! 2008 2007

MareD[anx B T,q. 610 86E

OCHoBI .I Mar€pEa"'u 496

Pe3eDBHx cacrr,r

foDtrBa u cMa3ocrM MareprianE 16

C ooMararenBE MarepHa,tfi 7l
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IIDYTH Marepnafit a52

CroKn 42632 23 tt6

IIDo,qvKuI|s 457

O6rqo 43699 23941

2. 7. Teryqs rbproBcnn n apyrf, B3euluf,s

BSCltaf,xr
Bru 2008 2007

KDtrkocDo{Hn BteMaHHc B T.ri. 4 114 ll 940

BseMaHx.f, no nDoaax6u 3 351 11940

[DVm xDafl(ocDoqH[ B3eMaHrt I 063

O6esueHr€ra Ha s3eMaHr{rra e orrrereHa B cborBETcrBne c MCC 32 "@unaHcosn l,rncrpyrrrerrn" xa'ro
pa3;rrr{ca Mexly 6arancosara crofiuocr Ha B3eMaHero or Knuelrra H HeroBara BL3craHoBI,IMa

croftnocr rsu 31 aereusps 2008 lr 2007, ctornerHo.

2. 12. Co6crs,ell Karr[TaJr

2, 12, I Ocsoses natrf,Trlr

2. 8, Ilapnrnn cpercrBa

IIapIIqHn cpeAcrBa B pa3ruraqlarqrHlt cMerK[ B
T.q.

0cnoeen /cenxcaf,/ rctnrra;r

ArstHoHep
2008 2007

6po
AKUNH CTofqocr fllarrnx

vo
.ilsr

Epo
altuIllr Crofinogr nrareHr ng;t

A.BIIHA3I4JIEOC 49 999 499990 499990 99o/o 49999 499 990 499990 99Yo

x.lvf!?TA30B I l0 l0 1o/n I l0 t0 lo/o
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5OO0O 500000 500000 100% 50 000 500 000 500000 l00o/o

2. 12. 2 Perepnn

2. 12. 3 Onnancon pesy.mar

Oxxencon

Pe3spB or nogreABauln oueHKn Ha
AKTUAll

O6ur
pe3epBH

Apyrn
pe3epBH

06uro
pe3€pBrr

Can(o KbM
31.12.2001 t. 4 153 188 345

lperrvrorexx
pe3epBr l(LM
31.12.2007 r. 4 153 188 345
HaManeHnc
oT1 (4) (4)
flpoaax6a na
AKTI,IBII (4) (4)

lpenrrrc.lrenn
psfepBll xbM
3t.12.2tn8 rs3 188 341

Peeepnn xr,u
31.12.2008 153 159 3t2

iD&HrHcoB De3vlmr CrofrHosr

Ileqan6e xLM 31.12J007 1o724

YBerriqeHltt or: 3 343

Ileqanoa ra ro,Fruara 2008 3 3.Ll

OrnrrcaH lDeoueghqelr De3eDB 4

HaMareHHt or: (60s)

Pa3nDererer*rc Ha neqen6a B D$epBH (60s)

npoMeEr B c.IeroBoAHara nonrlrK4 rpeEl(l-i x
rp.
Ileqalda xrx 3l.l2Jfi)8 13 46i2

lDnHaHcoB De3vrrrer KBM 31.122008 B1A
2. 13 Ar.rrrocpoq H{ saeMf,
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