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JNOKJIAJ HA HE3ABUCUMMUS OIUTOP

Ji(0)

EJIHOJIMYHISI COBCTBEHUK

HA “A.E. BECT CbKCEC ChPBHCHC BBJITAPUSY” EOOA,
I'P. COOUS

Joknax BhPXY KOHCOTWAHPAH (PHHAHCOB OTHET
Hue M3BBPIIHXME ONHT Ha MPHIOKCHUS KOHCONHMPaH (PMHAHCOB OTHCT Ha JpyXKecTBOTO — Makka
“A B BECT CBbKCEC CHLPBUCHUC BBITAPHA” EOQ/L, rp. Codus u HelHUTE ABLIICPHA JIPYHKECTBA —
LEECT CBKCEC MHBECTMBHT EOOJL, “PAJIMO BECEIMHA” EAT, “BHUTOIIA ®M” EOO/I,
“PAJIMO EKCIPEC” AJl, “MC TTPOJAKUIBHC” All, “UHTEPAKTHUB MEIAWMA CBPBHUCH3”
EOOJI, “AI'EHIIHSA ATJAHTHUK” EOOJ, “ATEHLIIS BUTOIHA” EOOL, “HOBHUHAP MEJHA”
EAJl, “HOBUHAP” ECOJl u “PE HIOC” EOOJ (0brmio ,.I'pynara®) , BKIIOYBALL KOHCONUIHPAHHA OTHET
3a (UHAHCOBOTO CheTOsHAE KbM 31 Jlekemspy 2015 1., KOHCONMHANPAHAL OTHET 34 BCeOOXBATHHA JOXOT,
KOHCOJIMIMPAHAS OTYET 33 TIPOMEHHTC B COOCTBEHMA KAIMTAJ, KOHCOMMUMPAHHA OTHCT 32 TapHHHMTE
[TOTOIIA 32 FOJMHATA, 3aBRBPIIBAINA HA Ta3u JaTa, KakTo W 0DOOMIEHOTO OMOBECTABAHE HA CHIIECTBCHHTE

CUETOBOJHMY TTOAUTUAKH W APYTUTE HOACHUTC/THHE MPUIOHKEHH.

Omz060pHOCI KA PLROOOCIEOMO 30 KOHCONUOUPANIA (PUHANCOE Omyem

OTroBOpPHOCTTA 33 H3TOTBAHETO H JIOCTOBEPHOTO NPEICTABAHE Ha TO3H KOHCOIMAMpPAH dhUHAHCOR
OT4ET B CHOTBETCTBHE ¢ MeX/yHAPOJHUTE CTRHAAPTH 38 (DHHAHCOBO OTWWTAHE (MCDQ), npuetn oT
Komucuara #a ERPONEHCKIA ¢hi03, C& HOCH OT PbKOBOACTEOTO. Td BRIIOUBA: paspaboTsase, BHEIPSBAHE U
MO/UIBPIKAHC HA CHCTEMA 38 BRTPEIICH KOHTPO, CBbP3aHa ¢ USTOTBAHETO U JOCTOBEPHOTO NPEACTABAHE H
KOHCOMWTMPaHH (DHHAHCOBH OTYCTH, KOMTO I3 HE CBABKAT CHIICCTBCHH HETOUHOCTH, OTKIOHCHIL H
HECHOTBETCTEMSA, HE3aBMCHMO J1aNIMt TE CE€ JbJUKAT HA M3MaMa MIIH Ha rpeilika, noadop W MPWIKEHHE Ha
OXOMAIIA CUETOBOIIN TIONMTHKA M M3TOTBAHE HA MPUOIM3MTENHM CHCTOBOJHM OLCHKM, KOMTO ha ca

Pa3syMHH MPH KOHKPETHHUTE OGCTOATENCTBA.

Omeosoprocm Ha ooumopa

HamtaTa OTFOBOPHOCT CE CBEKIA N0 U3pa3sBaHe HA OAUTOPCKO MHEHUE BBHPXY TO3H KOHCOMHAMpPAH
(dbHHAHCOB OTHET, OCHOBABALLO CE Ha M3BBPIICHNS OT Ha¢ OfuT. Hamar oaut §e poBe/ieH B ChOTBETCTRHE
che 3aKOHA 32 HE3aBHCHMMH (DMHAHCOB OJMT U TPOdeCHOHANHHTE W3HCKBAHUA HA MesxyHapOoaHUTe

OAUTOPCKH CTaHIAPTH. Tesm CTAHZAPTH Hanarar CilasBaHe HA €THYHWUTE HU3UCKBAHUA, KAKTO W OAUTHT Aad
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JToKkna0 na He3agucumus 00Umop (npodvaenue)

GBje INaHUpaH M TIPOBEIEH Taka, ¥e HMe Ja ce yOemuMm B pasymHa CTCICH Ha CHI'YPHOCT AOKOJIKO
KOHCOIHAMPAHHAT (GUEAHCOB OTYET HE ChIBPIKA CHIICCTBEHHN HETOUHOCTH, OTIIIOHCHIA 1 HECHOTBETCTBUSL.

OnUTHT BKTIOUBA M3ITRIHCHHETO HA NPOUENYPH ¢ Lell NOTyHaBaHe Ha OAMTOPCKH JOKasaTeyicTsa
OTHOCHO CYMHMTE M OINOBECTSRAHHATA, TPEJACTABEHM B KOHCOMMAMPAHNA dupancos or4eT. Msbpanvre
pOTEIYPY 3aBMCAT OT TpENeHKaTa Ha OJMTOPA, BKTOUMTE/IHO OLCHKATA HA PUCKOBETE OT CHINECTBEHU
HETOUHOCTH, OTKJIOHEHHA ¥ HECHOTBETCTBHA B KOHCONUIHPAHNA (pMHAHCOB OTYET, HE3ABMCHMO Al TE CE
IBDKAT HA W3MaMa MM Ha rpelika. 1Ipy M3BBPIUBAHETO Ha TE3W OLCHKM HA DUCKA OMTOPET BIEMa 101
BHUM@HHE CHCTEMATA 3@ BHTPEIICH KOHTPOJ, CBBP3aHA ¢ M3TOTBAHETO W JIOCTOBEPHOTO NPE/ACTABIHE Ha
KOHCOMMIMpanys (GPHHAHCOB OTYET OT CTPaHa Ha NPEeANpUATHETO, 32 1d paspaboTH OIMTOPCKH IPOIIEYPH,
KOMTO €A TIOAXOISIIM TIPH Te31 0BCTOATENCTRA, HO HE ¢ LEI M3Pa3aABale Ha MHCHNE OTHOCHO e(PEeKTHBHOCTTA
HA CHCTEGMATA 3a BETPEIleH KOHTpon Ha mpenmpratdero. OUTHT CBILO Taka BRIOUBA OlCHKA 3a
YMECTHOCTTa Ha NPUJIATAHATE CYETOBOAHH TOJNMTUKM ¥ DPasyMHOCTIA pa NpubIU3HTEIHHTE CHeTOBOAHU
OIICHKH, HANPABEHHN OT PHKOBOACTBOTO, KAKTO H OLEHKA Ha IIANOCTHOTO MPCACTABAHE Ha KOHCOTHAUPAHNS
(HHAHCOB OTHET.

CynraMe, 4e M3BBPIIEHUAT OT HAC OJUT NPeACTaBS JOCTATHUHA W [IOXOAAIA 0a3a 33 U3paseHoTo OT

Hac OANTOPCKO MHCHHME.

Mnuenue

[Mo Hame MHEHHE, KOHCOMWIUPAHIT (QUHAHCOB OTHET MPEACTaBs HOCTOBepHO,. BBB BCHYKH
CHIIECTREH acTieKTH, QHHAHCOBOTO ChCTOgHUE Ha ['pynara KbM 31 Jlexemppu 2015 r., KakTo H 32 HETOBUTE
(UHAHCOBH pe3yaTaTd OT ASHHOCTTA M 32 MAPUHHHTC MOTOLMA 34 rOAMHATa, 3aBBPIIBALLA TOTABA, B

CHOTBETCTBHE ¢ MenayHapoHHTe CTAHAapTH 32 (UHAHCOBO OTHUTAHE, HIPUCTH OT EBponeicKkna Chio3.

IHapazpadh 30 obpvyane Ha HUMANUE
Be3 ja kauGUIMpaMe HAIIETO MHEHME, 0OpBLIAME BHAMAHHE HA OTIOBECTCHIA B KOHCONUIHPaHHA
(pUDAHCOB OTUET MPUHLIEN 32 JEHCTRAO [PCANPAATHLC. KoM 31 Jlekemspn 2015 r. cymara Ha [IACHBMTE HA

[pynara HaJBMIIABa CYMaTa Ha aKTUBUTE {1 ¢ 7 794 XWILJB., TbKALLO CE HA HELIOKPUTH 3aryOu.

Tloxnad ebpxy Opyau ApasHy U pecyiamopHy USUCKEUHUA

Todumen xonconudupan Ooxiad sa Oeiimocmma Ha  “A.E. BECT CBKCEC CBPBHCHC
EBJTAPHST” EQOI cnoped un. 33 om 3akona 3a Cuemogoocmsomo

B CHLOTBETCTEME ¢ M3UCKBaHmMaATa Ha wi 38, am 4 or 3aKoHa 3a CUETOBOJACTBOTO HUE CME Ce
3aTI03HAIH CBC CHIBPKAHAETO HA TIPHIIOKEHHS NOIHIIEH KOHCOTMANPaH J0KIal 33 neitnocTTa Ha I'pynara
a4 oryeTnara 2015 r. CONUIHMAT KOHCOTMIRPAH SOKIAN 34 JNHIIOCTTA , U3TOTBEH OT PHKOBOACTROTO, HE ©
yacT OT KOHCONMmUpaHW: QuHaHcoB oT4eT. OTrOBOPHOCTTA 33 W3FOTBAHETO HA TO3M TOAMIICH

KOHCONHMPAH AOKJAL 32 AeHHOCTTa C HOCH OT PLKOBOACTBOTO. Hcropuueckara uHaHcOBa nHbopMAaIis,
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Joknad Ha Hezagucumua 0dunop (npodviiceriue)

pencTABeHa B HEro, ChOTBETCTBA BBB BCHUKM CHUICCTBCHM ACICKTH Ha uHhopMaIuaTa, NpeacTaBeHa 1
OTIOBECTEHA B KOHCONMAMpaHus (HHAHCOB oT4eT KbM 31 JekeMBpH 2015 r., U3TOTBEH B CHOTBCTCTRUE C

MeskIyHApOOHHUTE CTAHAAPTH 3a PHHAHCOBO OTHMTAHE.

CrienyaIn3upaso oauTopeko npeanpuarue “BOOK” 00/

V1paBrTes, PerucTpHpas OIMTOP, OTTOBOPEH 34 OfUTA:

Hara: 15 1Ouu 2016 1.
rp. Codus
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TOIAIIEH KOHCOJIMAAPAH JOKJIAJ 3A IEHHOCTTA
HA “A.E. BECT CBKCEC CBPBUCHUC BBJITAPHSI” EOOJ
3A FOJIMHATA, IIPUKTIOYBALIA HA 31 JEKEMBPH 2015

HacTosIMAT KOHCONMMpad 1oKIaj ofxpama XeHHOCTTa Ha Jpyxecteoto — Mafika “A.E. BECT
CBKCEC CHPRBUCHC BBLJITAPHS” EOO/ 1 HeropHTe ABILCPHH APYXKECTRA 38 TOMMHATA, MPHKITIOUBALTA
na 31 Jexemepu 2015 r. ITo cuiiectpo TOH MpefcTaBiiBa HKOHOMHUECKHM aHalu3 Ha (PHHAHCOBOTO
CHCTOSHUE KATO TIPEROCTaBd M APYTa ChIICCTBCHA uadopMaLg OTHOCHO PE3YJTaTHTE OT nefiHocTra HA
npyxkectsara ot ['pynara. HacTosumsT KOHCOMHAMPaH HOKIAX aa peliHOCTTA WMa CHIABPKAHUETO,

TIpEABUACHO B 4. 33 OT 3aKoHa 33 CYETOBOACTBOTO.

I.  IOpmamuecku craryr U 061ma nsdopmanis 3a I'pyrara

1. YOpuanueckm cTaTyT

“A [, BECT CBKCEC CHPBHUCUC BBLITAPHA” EOOJ e m3usno IPHTE:KABAHO NBMIEPHO
JIPYKeCTBO, KOETO OT CBOA CTpaHa NPHTICKABA HPAKO W KOCBEHO IBINEPHU Apyxecrsa. To ce sABSRA
JIpyecTRO — MaifKa TIo OTHOLIEHHE Ha CBOMTE AbINEPHH APYRECTBA.

“AE. BECT CBKCEC CBHLPBHCHC BBITAPKIT” EOOJ e perucTpupaho Ipes 2011 r. ¢
EHMK: 201736466. [lpy:KecTBOTO — MaiiKa € ChC CEJIAIMILE W afpec HA YIPABICHHE B ID. Cotus, rp. Codus,
yi. CpeGbpna Ne21, er. 7.

Ilpyxectsara or Ipymara na “A.E. BECT CBKCEC CBPBHCUC BBITAPHA” EOOX

OCHIIECTBARAT CROSTA eliHocT B rp. Codus i Ha TepuTopusTa Ha PhbarapHs.

2. Crpykrypa Ha ynpapaenue

“A E. BECT CBKCEC CBHLPBHCHC BBITAPUA” EOO] ce ynpapmsiea M IPECTaBlliBa OT
CIHOMMIHMS COGCTBCHUK Ha KAIUTANA, KOWTO B3eMa PEICHHA N0 BCHAKH BLIPOCH, CBEBP3aHM C AcHHOCTTA
My. EnposuuaT coOCTBEHHK HA KandTana € oupeaeiui 3a yrpasuren I'eprana Credanoa [lasopa, Ha
KOSTO TIPEAOCTaBs NPaBOMOLIMSI BBB BPB3Ka C YNPABICHUS H npencrasnseane Ha “A.E. BECT CBKCEC
CLPBUCHUC FhJATAPHS” EOO/, ¢ MBKIIOUCHY® Ha OHE3M MPaBOMOLINA, KOUTO 4 OT HM3KIIQOUWTENTHA

KOMIICTGHTHOCT Ha €AHOIHIHHUA coDCTBEHUK HA KanuTama.

3. Kaguran

Kaxro xbMm 31 Jlexemspr 2015 r., taka n kbM 31 Jlexemspu 2014 r. perucIpHpaHuAT OCHOBEH
canmran Ha “A.E. BECT CBKCEC ChPBUCHUC BBIITAPUS” EOOL ¢ 1 000 /xunapa/ 1B., pasfpenencH B
100 msama ¢ HomuHANHA cToiHocT 10 mB. BeexH. EzHomudeH coBCTBEHHK Ha Kanurana Ha JIpyKecTBOTO —
vaiika ¢ “A.E. BECT CBKCEC CBPBUCHUC” JT], Peny6nuxa Kwumep. OCHOBHHAT KanuTal Ha
“A E. BECT CBKCEC CBHPBUCHC BFBIITAPHA” EOO/| e BHECEH H3LANO OT SAHOMUHHIE coDCTREeHHK Ha

Kanurania.

Todunien koncomudupan doxnad 3a delinocmma 3a 2015 2. Cmp. 1 om 14



Axyuu u osnose na “A.E. BECT CbKCEC CHPBHCHC BBITAPHA” EOOJ ¢ I'pynama Kom

“4.E. BECT CbKCEC CBPBHCHC BB/JITAPHA” EOOJ

31 dexemepu 2015 2.
_ HpuTexanne
HamvenoBanHe Ha OPeAIPHSTHATA, Ilponerr na | Bpoi axmm/ HO]\;IHHa.II!-Ia Ocrosen
B KOHTO €A ChYJacTHATA CTOHHOCT Ka
CHYI2CTHETO I9H0BE KRS 5T B B KANMTAI B JIB.
IIpsiko npATEKAHHE TPes: '
“AE. BECT CBKCEC CBPBHCH(C
BBJIAPHA” EOOH
“PAJIMO BECEJIMHA” EAZL 100,00% 2062712 1 2062 712
“PAJIMO EKCTIPEC” A/l 96,54% 2 790 095 1 2 790 095
“UMC TPOJAKHIBHC” AJT 50,00% 82 942,35 10 829 425
“UMC” EQON 100,00% 500 10 5000
“HOBUHAP MEJIMA” EAJZ 100,00% 5000 10 50 000
,,BECT“ CBHKCEC MHBECTMBHT 100% 100 10 1 000
EOOH
Ksm31.12.2014 1.
Tpurexande
HauMeHoBAHTE HA HIPENPHATHATA, Tpouent na | Bpoii axnuu/ HO!\}HH&J}HQ OcnoBen
B KOMTO €A ChYYaCTHATA CTOMHOCT HA
ChLY4YACTHETO ASIOBE axmust/ 81 B B KAMHTA B JIB.
IIpaxo npATEKAHAE Ype3:
“AE. BECT CBKCEC CBPBHUCHC
BBJTAPUA” EOOH
“PAJIMO BECEJIMHA” EAJ{ 100,00% 2062712 1 2062 712
“BUTOIHA ®M” EOOJ 100,00% 38336 100 3 833 600
“PAJTMO EKCIIPEC” AJ] 96,54% 2 790 095 1 2 790 095
“UMC IPOJAKITBHC” AZT 50,00% 82 942,5 10 829 425
“UMC” EOOJL 100,00% 500 10 5 000
Kem 31.12.2015 wxem 31.12.2014 1,
IIpmrexanue
HanveHoBAHHE HA NPeNPAATHATA, HomaHATHA
HpouedT Ha .. ., Ocuogen
B KOHTO €3 ChYYACTHATA Gpoii asitoBe|  CTOHHOCT HA
CLYUACTHETO KAINTAJ B JB.
A1 B AB.
Kocreno npaTe:KaHne Ipe3:
“BUTOIIA ®M” EOOJ
“ATEHLMA ATJIAHTHK” EOOJ 100,00% 160 50 5000
“ATEHLAA BUTOLIA” EOOJ 100,00% 38336 100 3 833 600
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Kom 31.12.2015

“4 FE. FECT CbKCEC ChPBHCHC BB/ITAPHA” EOOX

Ipurexanne
HaumenoBaHne Ha HPeANPHATHATA, Homnaamma
Ipouent Ha .. . OcHogen
B KOATO €A Cby4acTHATA Bpoii akuun | cTOAHOCT HA
CLYJ2CTHETO KANHTAI B JIB,
AKIHSA B JIB.
KoCEeHO NpuTEKAHNKE YPes:
“AT'EHLIVSE BUTOLIA” EOOJ
“PAJTUO EKCIIPEC” AJ] 3,46% 100 000 1 100 000
Kem 31.12.2014 1.
Ilpurexanne
HanmeHoBAHNE HA NPe{NPAATANATA, Homunanxa
IlponedT Ha . . OcHoBen
B KOHTO €A ChY4aCTHSITA Bpoii aknayn | cTodHOCT Ha
ChYYACTHETO KANUTAI B JB.
aKous B JIB.
Kocaeno mparexanme upes:
“ATEHLIAA BUTOUIA” EOOJ
“HOBAHAP MEJTMA” EAJ] 100,00% 5 000 10 50 000
“PAJTMO EKCIIPEC” AJl 3,46% 100 000 1 100 000
Kem 31.12.2015 ukem 31.12.2014 1.
HpaTexanne
HamMenopaHne HA HPEIIPUSTHATA, Homuaajana
TTponenT Ha . " OcHoBeH
B KOHTO CA ChYYacTHATA Bpoii akmuy | CTOHHOCT HA
ChYIACTHETO KANMTAJ B JB.
aKIuA B JB.
Kocseno npuTe;Kanne upes:
“UMC” EOOL
“UMC ITPOOJAKITHEHC” AJT 50,00% 82 942,5 10 829 425
KeM 31.12.2015 n xbm 31.12.2014 1.
HpaTexanne
HanMenoBaHue HA NPEJHPHATHATA, Hommnaana :
ITpouenT na . . OcHOBCH
B KOUTO €A ChbYYaCTHATA Bpoii 1s7108e|  CTOHHOCT HA
CHY9IACTHETO KanuTal B JB.
JSJ B JIB.
KocBeHO IPUTEKAHAE Ypes:.
“HOBHUHAYP MEJIHA” EAL]
“HOBUHAP” EOO/] 100,00% 200 100 20 000
“PE HIOC” EOOJ 100,00% 50 100 5000
KoM 31.12.2015
IlpaTexanue
HanMeHOBAHNE HA BPEANPHITAATA, HoMmunansa
IIponeHT HA . " OcHoBen
B KOHUTO €A CHYIACTHATA Bpoii Aa/i08e| CTOHHOCT HA
CHYYACTHETO KanuTal B JB.
S B JIB.
Kocreno npuTeKanne Ipes:
LBECT CBKCEC HHBECTMBHT
EOO*
“BHUTOILLA ®M” EOO]] 100,00% 38336 100 3 833 600
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“4,E. BECT ChKCEC CEPBHCHC BEBJITAPHA” EOOA

4. IIpeamer na xeidHocr

IIpeamersT Ha Jefisocr Ha JIpyxectBoro — Malika ¢ rpabuven msaiiH, yeb-ausaliu,
HHGOPMAIMOHHO 00CITyKBaHE, THCTPHOYLMS Ha TeNCBH3MOHHH NPOrpaMy, NPoOjyKUHHM, v 1 codTyep,
KOHCYITAHTCKH YCIYTH, W3JATEICKa AEHHOCT M TonMrpadeku YCIyrd, peKiaMHa, uHGpOpMaLMonHa M
NPOrpaMHa AEHHOCT, C/IeNKH C HHTEEKTyanHa cOBCIBCHOCT, KaKTO M BCAKA Jpyra ThProBeka JeHHoCT,
He3a0padceHa OT 3aKOHa.

Jleiinoctite Ha jpyxectBara or Ipymara ua “AE.  BECT CBKCEC CBEPBUCHUC
BBIITAPUSA” EOO/] ca CBBP3aHH ChC CB3/IABAHE K PA3NPOCTPAHEHHE HA PATUO U Te/ICBH3HOHHH IIPOTDaMH,
Ay TAOBH3YANHA TIPOTYKLIAS, MCIMHMHH H MYJITHMETMIHY NIPOAYKTH, IPOYHBAHC, OPraHH3UPAHE, ChIAABAHC 1
paspaboTRaHE HA AyIHO, BHISO, MY3HKATHH, (POMKIOPHH M APYTH [POTPaMH, CTICKTAKIIM M THPTOBHA C
TaKyRa TIPOTPaMH, KOHIEPTHA, MPOJRYLEHTCKA M U3/aTe/ICKa AeHHOCT, OpTaHH3Upane Ha uznox6u, Hazapy,
(heCTHBAM, TIPA3HALY U APYTH TOAOOHH M3ABH, 3AITMC H PA3HPOCTPAHEHUE HA TIPOMBOACHHA Ha H3KYCTBOTO
ypes MEGOPMALMOHHM HOCHTENH, H3/IATeNcka ACHHOCT, MPOM3BOACTRO M PAaslpOCTPAHCHUE HA NEHATHH

[IPOM3BEACHN, BECTHHIIN K CIHUCAHKA, KaKTO ¥ BCAKA Apyra JIeMHOCT, HesaﬁpaHeHa CBC 3aKOH.

II. TlpeacraBsane Ha (HHANCOBOTO CHCTOMHHE H PASBATHETC HA aeiirocTTa Ha I'pynara mpes
OTYETHUS MEPHOA
HacTOSIMMST KOHCOMMAMPAH (BMHAHCOB OTWET IpeACTaBafBa (uuancoB oruer Ha I'pynara,
OpeicraBeH Karo (MHAHCOB OTYET HA CAHO CTOMNANCKO TPEANpPHATHC. B Hero ca KOHCOIWMPaHH

duHaHcoBUTE OTYCTH Ha JipykectBoTO — Maiika “AE. BECT CBKCEC CBPBUACHUC BEBIITAPHUA” EOO/]

H HET'OBHTE ABLISPHH APYKECTRA, B KOMTO TO HMa PAKO WK KOCBEHO IIPHTCKAHHC.

1. Ilpnxoas ot mpoaaxon

Orrocure/IAO
AGCOMIOTHO  H3IMEHEHHE HA
2015 2014 H3MCHCHHE B 2015r.B
XH.JIB, cpaBHEHHE C
2014r.8 %
Llpuxoau ot mpoazkou wa 7982 9 645 1663 17.24%
YCIYTH, B T.4.
IlpepocTaBeHH PeKIaMIM 4740 4669 71 1.52%
VCITYTH
PexnaMHau cuOMTHS 300 1 588 -788 100.00%
Meauiiay apTHEOPCTRA 67 138 -71 -51.45%
SMS, MMS 28 33 -5 -15.15%
ABTOpCKH IIpaBa 92 119 =27 -22.69%
CroHCOpCTBO - 91 -91 -100.00%
TereKOMYHHKALMOHHM H 2y AHO- 2955 3005 750 24.96%
BH3YAJIH YCIIYIH
Hpyra - 2 -2 -100.00%
Ipuxoexa o1 npoxaxen Ha 279 266 37 13.91%
BECTHHIM
Tipuxoau oT Npoaaxtu Ha 5 " 5 11.43%
CTORH
O6mo: 8213 9918 -1 705 -17.19%
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“A.E. BECT ChKCEC CBPBHCHC BEBIATAPHA” EOOX
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Ilpuxoau ot [Ipuxonu ot Hpuxozu or

npopaxbu Ha mpoAaxdy Ha nponaxin Ha

YCIYTH BECTHHIM CTOKH

TpuxonuTe ot mposiaxOy Ha I'pynara 3a 2015 r. ca B pasmep Ha 8 213 XuiJjB., OT KOUTO € Haii-

rojgaM OTHOCHTCIIEH I Ca IIPHXOJIUTE OT IlpO)Ia}K6H Ha YCIIYyT'H. CHpﬂMO NPEAXOOHHA OTUETEH IIEPHUOL

npuxoxuTe oT npoxaxOu Ha ['pynara Genexxat crian ot 17.19%.

2. CebecroiinocT Ha HpoAaKOUTE

OTHOCHTEIHO
AGCOMIOTHO  H3MEHEHHE HA
2015 2014 H3MEHEHHE B 20155, B
XHL.JIB. c¢paBHeHHE ¢
2014 1.8 %
Pasxoau 3a MaTepuanm 283 320 -37 -11.56%
Pa3zxonu 3a BpHIIHW YCIYTH 3921 4 419 -498 -11.27%
Pazxonu 3a aMOpTH3AIHA 1776 1 965 -189 9.62%
Pazxoamn 3a nepcoHana 3882 4 164 -282 -6.77%
Hpyrd pasxoau oT AeHHOCTTa 1698 974 724 74.33%
O6mo: 11 560 11 842 282 -2.38%
2015
Jpyru pazxonu Paszxonu 32
0T AeHHOCTTA MaTepuanu
15%  \ 2%
Pazxonn 3a
fiepconaa § Pasxomm 2
34% - BBHIIHH
VCIYTH
_ 34%
Pasxonu 3a
AMOPTH3ALHH
15%
Toounten korconudupan 0oknad 3a deimocmma 30 20135 2, Cmp. 5 om 14



“4.E. BECT ChKCEC ChPBHCHC BBJII APHA” EOOT

B ceBecroilnocTTa Ha nponaxkoure 3a 2015 r. Hal-TONSM OTHOCHTENCH [T 3aCMAT PAasXOINTE 334
BBHITHM YCIyTH — 34%, crie/lBaHy OT PasXxOAMTe 34 MepcoHal — 34%. Pasxonure 32 aMOPTH3ALIMA 3aeMAT
15% oT OBIIHs A%, KAKTO K APYTHTE pasxomu oT jgidoctra — 15% . Hali-MaqbK OTHOCHTC/ICH AN MMAT
pasxoauTe 3a MaTepuaia — 2%

3a 2015 r. ceBecTolinocTTa Ha poAAKOHTe Genexku cma B cpapHenue ¢ 2014 r. karo abCOMOTHOTO

m3meHenue 3a 2015 . copamo 2014 r. e 282 xu1.8. unu 2.38%.

3. (@OUHAHCOB PE3YITAT
DunancosusT pesynrar (mevanba unm saryba) mpescTaBsgBa CTONHOCTEH H3pa3 Ha KpaiHus
HWKOHOMMUECKH Pe3ylITaT OT OCBLICCTRIABAHETO Ha OTIPEIENICHA CREIKa HIH OT e HOCTTA HA NPEeIIPUATHETO
33 OMpeHeNeH OTYeTeH LEpMO. AHaiu3bT NOKaspa, Y€ 3a OTYCTHATA TOMMHA zarybata 3a I'pynata ¢
HapacHana ¢ 796 xui. nepa. Tosa ce AB/DKY TIABHO HA HAMATICHHA pasMep Ha npuxoaure. Hamanenmero Ha
pa3xouTe CNPAMO NPETXOHHATA FOJHHA € ¢ Y0 — MAIKH TeMIIOBE CPAMO HAMANCHHETO Ha IIPHXOJHTE.

Tosa TOBOPH 34 ¢fHa pasyMha MONUTHKA 33 ONTHMHA3IAPAHE Ha PA3X0JHTE.

Ilokazaten 2015 2014  Hzmenenne
HereH GuHaHCOB pe3yITaT (2280 (1485) -796
1], ®akTopen AHAIN3 HA NOBAIICHNETO HA HETHAA GHHANCOR Pe3y ITarT
daktop Brsiiwe
HamanenueTo Ha pesy/itata oT o0uyaiiHa JeHHOCT -1591
BT.49.
Hamanenuemo na npuxodume om npooaxcou -1 705
Veenuuenue Ha pasxooume 3a OetHOCMmd 282
Hamanenuemo na Opyau npuxodu 3a OeiHoCmma -168
VeenuucHre Ha PURAHCOBHTE NPHXO/H 10
Veenuyenue Ha GHHaHCOBHTE Pa3XOAH 388
VeesueHHe Ha JaHBIUTE 397
Q61n10 pARAHKE -796
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4, Anajns HA CBUECTBEHA CTATHH OT KOHCOJIHI[HpaHHH OTYET 32 q)HHaHCOBOTO ChCTOHNHHE

OTHOCHTERHO
ABcoMoTHO HIMEHEHHE HA
HaumeHOBAHHE 3 I[;g;a;mpn 31 I[;gie:mpn H3MeHeHHE B 2015r. B
XMILJIB. CcpaBHCHHE C
2014r.8 %
CoGeTBeH KanHTakt (7 794) (5513) -2 281 -41.37%
AKTHBH 9623 10 442 -819 -7.84%
Herexymu akTHBA 4 452 6328 -1 876 -29.65%
Tekyrriy akTHEH 5171 4114 1057 25.69%
ToproBekH B3eMaHKsI 2176 1 849 327 17.69%
ITapusHu CpeACTBa 1123 441 682 154.65%
TIpuBneyeHn cpeacTsa 17 417 15955 1 462 9.16%
Texymu macHBH 16 945 12 511 4434 35.44%
Hertexyiy nacHBH 472 3444 -2 972 -86.30%
THPrOBCKH 38L/LKCHHS 3948 2598 1350 51.96%
[penocTapeny 3acMu 1711 1 604 107 6.67%
banKkoBy 3aeMH 328 372 -44 -11.83%
duHancHpaHAsL 365 1097 ~732 -66.73%
[TomyueHN 32eMH 1035 986 49 4.97%
[TomyteHn 3aeMH
OHHaHcHpanua
BamkoBH 3aeMH
TIpeocTaBeHy 3aeMH
THEPTOBCKH 3
: T [HACHBH
b J s o
(10 000) (5 000) - 5 000 10 0600 15 000 20 000
@31 fexemppu 2014 w31 fexemppr 2015

CobcreenugT xamurani kbM 31 Jlexemspu 2015 r. Genexxu HaMaleHue ¢ 2281 xun. jepa COpsaMo

tosu kM 31 Jlexemspu 2014 r. IIprenedennTe CpeacTsa KM 31 Jlexemppu 2015 r. ca HapacHanu ¢ 1 462

XH/LJB. B CPABHEHUE ¢ Te3H KBM 31 NCKeMBpU 2014 r. Cnan ce HabmoxaBa IPH HETCKYTHHTE aKTHBH ChC

1 876 xua. ne. CoansT B HETSKyINWTE axIHBE C© ABHKH Ha HAYHCICHWUTE aMOpTH3alHu 38 OTYeTHATA

axtvey kpM 31 Jlexemspu 2015 1. 3aeM

roguna. TeKymuTe 2aKTHBK ca HApacTHAIH ¢be¢ 1 057 xun.ag. Hall — rongM OTHOCHTENCH [N B TEKYIMHUTS

aT THPrOBCKHTE B3EMaHHMs, KOHTO Ca HapacTHaIH C 17.69% w ¢

327 xw. ne. Tepropekure BaeManns keM 31 JlekeMBpy 2015 r. ca Tekym| 1 cpOupaemMu. Hamne e pheT

Fodumen konconudupan doxaad 3a deurocmma sa 2015 2.
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TIpU npeAocTaBeHnTe 3aeMu ¢ 107 XuilJiB, KaKTO 1 TIPH THPTOBCKHTE 3ANB/IDKEHHI C 1350 xun.Jm. keMm 31
JTexemepu 2015 r. cnpsMo Ttesu keMm 31 Jlekemepu 2014 r. Hammumure napuddu cpejcrsa KbMm 31
Tlexemepu 2015 1. ca ce yBenuauy ¢ 682 xun. 1esa MM ¢ 154.65% B cpaBHenue ¢ T3y KbM 31 [fexeMBpH
2014 r. 3abDKeHMATa TI0 OaHKOBM 3a6MH KbM Kpad Ha TeKyulHs OTYeTeH IMCPHOA ¢a HaMallelH C 11.83%
CTIPSAMO TE3W KBM Kpas Ha MPeAXOAHK OTUETEH IIEPHO. ITpes 2014 r. I'pynara ¢ benedmument no Jlorosop
32 Ge3pb3Me3fHAa (MHANCOBA MOMOIL ¢ Hel nopodpspaHe HA TEXHONOTHUIC M YNPABJICHMETO B
JpysxectsoTo. [lapuuanTe CpefcTBa Ca NMPEAOCTABEHH OT Esporeitckus (HOHA 32 PETHOHAIHO PASBHTHE 3a
3aKyIyBaHe 1A HETEKyLM MATCPHANHM akTHEH. OHHAHCHPARKATA B KPas Ha OTUCTHHA TIEPUOR Ca B pasMep

Ha 365 xur.ae. [lomyucHuTe 3aeMi HApacTBAT ¢ 49 XUILIB CIPIAMO MPEAXOAHIS OTHETSH NIEPHON.

8, {DuEHAHCOBH NOKA3ATEAH
C ornen u3sicHSBAHE Ha NOCTHFHATHTE (QHHAHCOBH PE3YNTaTH OT JefiHoCTTa Ha JpYXKeCcTBara OT

prnaTa 34 OTYeTHAaTA MOAWHA IPeACcTaBAME CeIHHTC (]:JHH&HCOBH HOKa3aTe/id.

JInkBHIAOCT

[MokazarenuTe 33 NHKBHAHOCT XAPAKTEPH3MpaT CrOcOOHOCTTa HA (upMara Jja M3Mal
CBOGBPEMEHNO, PETyNApHO M B HEOOXOJMMHATE PasMCPH TEKYLIMTC CH 3af(bIDKCHHA C HATHHHM TCKYHH
axtueH (Ge3 IlpearuiateHn pa3xon).

3a nuxkBHAdocTTa Ha JpyxecTBata or I'pynaTa Moxe Ja ce NPCLCHA Mo CTORHOCTHTE Ha CIEAHWUTE

KOeHLIHENTH:
Ioxkazarean 0“2:[1‘:)“"0 2015 2014 OrRriCHERHE
KoeduryeHT Ha 001a JIMKBHAHOCT 20-15 0.3027 0.3235 -0.0207
Koebunwent Ha Gbp3a IHKBUIHOCT 1.0-0.5 0.3025 0.3232 -0.0207
Koeduupent 1a abconotia 09-03 0.0663 0.0352 0.0310
JNMKBHIHOCT
0.35
0.3
0.25
0.2
0.15
0.1
0.05
0
2.0-1.5 ! 1.0-0.5 £.9-03
Koedumuent Ha o6ma | Koedumuent ua 0bp3a Koedummuent ga
JHKBHHOCT | JIMKBHIHEOCT abCOmMOTHA
HHKBHIHOCT
w2015 2014
Todumen xorcomudupan doxnad 3a delinocmma 3a 2015 2. Cmp. § om 14
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KoeduipentsT Ha 00IA JHKBW/IHOCT XApakTepusupa CTeNCeHTA HA TIOKPHTUT Ha TEKYILUTE
3aTBIDKeHHs ¢ HAMMHHY Texylun akTued (Ge3 [IpeaniaTenn pazxomn) v e 0.3027 3a 2015 r. npu 0.3235 3a
2014 r., koeto ¢ ¢ .02 myHKTa Ho-MajiKo. TOBa 03HaUaBa, 4¢ CPellly TeKYIITHTS 3aL/IKCHIA CTOAT NO-MAaJTKO
HANWYHE TEKYUH AKTHBH, KOMTO TH 00e31eyaBaT.

KoeduumentsT na abcomorsa TMKBHIHOCT fpeACTaRiisa CHOTHOMICHNE HA MAPHUHHHMTE CPeacTBA
KBM TeKYLU[HTe 3aJb/Lkenns. TOH pasKpHBa cnocobuoctra Ha ['pymata fa HM3ILIalia TEKYLIHTE CH
3aBDKCHNS C HAIWYHM TAPMYHH CPeicTBa. 1IperophuuTento e CTOMHOCTTA Ha TO3M TOKasaresn 3a
HXBMIHOCT N2 He naza 1o 0,3, T.€. 3a 1a Obe MPeAnprATHETO TUKBAAHO BBB BCCKH MOMEHT, TO TpsaGea Aa
AOAABLPIKA MAPHIHY HANHYHOCTH, TOKPHBAIITH OKOJIO 30% ot TeKymuTe My 3aabKeHi. KoeduineHTrT Ha
aGCONIOTHA MKRHIHOCT Oenesky HesHauuTeneH cmag mpes 2015 1. cnpsamo 2014 r., npuHaMHA 34 KOETO &
YBENIMYBHUAT pa3Mep Ha TIOTYHSHHTS 32€MY Ha Jpyxecteoto kuuM 31 Jlekemspy 2015 T. cnipsAMO Te3W KbM

31 Jexemepu 2014 1.

PenTaGHIHOCT, epeKTHBHOCT, YHAAHCORA HE3ABHCUMOCT H 00pBIIAEMOCT HA B3eMAHAATA

Ne TloxasaTenn 2015 2014 YBenwaense/
Hamanense
2 3 4 (3—-4)
I. |Ilokasarenn 32 peHTA0MIHOCT
1 Koedurent Ha HETHA PEHTaOWIHOCT HA 02777 0.1497 0.1280
TIPHXOJIMTE OT HpofaKtu
5 Koedurpient na peHTaOWIHOCT Ha cofCTReHHMS 03428 03113 0.0315
KarmTan

3. | Koeduupent Ha peHTabWIHOCT Ha ACHBUTE -0.1367 -0.0948 -0.0419
4. | KoeduumeHT Ha KanKTaIM3aIMA Ha aKTHBMTE -0.2286 -0.1376 -0.0910
5. |\ TIpouent Ha GpyTHara 3aryda -29.0515 -8.0157 -21.0358
II. | Mokazaread 3a ePeKTHBHOCT

1. |KoeguuuesT Ha edekIHBHOCT HA PA3XOANTE 0.7685 0.8743 -0.1058
2. | KoeduuwenT Ha ¢pEKTHBHOCT Ha MIPUXOLNTE 1.3012 1.1438 0.1574
IIL. | Hokasatean 3a GuHAHCOBA HE3ABHCHMOCT

1. | KoeduupeHTt Ha GpuHAHCOBA HE3ABHCHMOCT -0.4475 -0.3455 -0.1020
2. | KoeduimeHT Ha 33IBKHATOCT : -2.2347 -2.8941 0.6594
IV. | lokazare/id 3a 00pamaeMoCcT Ha B3eMANNATA

1. } ObpanaeMoCT HA B3EMAHHATA 4.0810 3.9903 0.0907
2. | Bpemetpaene na s3emanuATa (B THH) 89 91 2

PeHTaBIHOCITA € €IuH OT Hali-BAKHHTE MOKaszaTen 32 (GHHAHCOBOTO CHCTOAHME HA JIANIEHO
npeanpuaTie. Ta oTpassisa MOTEHIHANIA (criocoBHOCTTA) My Jla TeHepapa neyanda OT BIOKEHATE PeCypey.
[MokazaTenyre 3a PeHTaGHIHOCT €A KONMYCCTBEHM XAPAKTCPUCTHKH Ha e()eKTHBHOCTTA HA MPHXOANTE OT
nposiwkOH, cOGCTBEHMS KariTal, IAcHBUTE W AKTHBUIC Ha I'pynara. Te oTpassBaT Kakea d9acT OT

Cl)IfIHaHCOBIfIH pe3ynTaT ChOTBCTCTBA Ha W3TON3BaHKTe OT prnaTa AKTHBH WA Ha HAIHIHHATE [MACHBH.

Todumen xoncorudupan doxknad 3a detinocmma 3a 2015 2. Cmp. 9 om 14
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KoeduMenTsT Ha HETHA PEHTA0MIHOCT H& TPHXOAMTE OT nponak0H XapakTepH3upa 4HCTaTa
JDOXOIHOCT Ha ApyxecTBara oT I pynarta. TOH e M3HMMCIEH KATO CHOTHOLICHHE MCKILY (bHAHCOBHA Pe3yITaT
clel NaHbYHO OBNAraHe M HETHHS pasMep Ha NPHXOIMTE OT MpojaxOH 3a ChOTBETHHA OTYETEH LEPHON.
KoeduumeHTsT Ha HeTHa peHTA0WTHOCT Ha IPUXOAMTE OT nponaxOu 10KA3Ba, Y€ 3a TCKYTIHA OTHETeH
nepuo | JB. OT HETHAS pazMep Ha [PAXOHTE OT npoax6H e JOHECHN Ha JpysxecTBata ot I'pynara 0.2777
nB. 3ary0a.

KoeduueHThT HA PeHTaGMITHOCT HA COOCTREHHs KAlWTAl © M34MCISH KaTO CHOTHOMICHHE MENLY
OHHAHCOBMS pe3yNTaT CJej| JAaHpufo obnaraHe M CPEAHATA BETMHMMHA HA cobcTBeHHA KanmuTan 3a
CLOTBETHHS OTHETEH mepuo. 1lopamd OGCTOSTENCTBOTO, ¥¢ HETHATa 3aryba e MHICpBANEH duHancoB
OKA3aTell, ¢ HeOGXOMMMO OT TYIGAHA TOUKA Ha CEIOCTABMMOCTTA Ha (MHAHCOBUTE [I0XA3ATENH cOOCTBEHUAT
KAMUT@! 1A GBAe M3UMCICH KaTo cpeiHa Bemmuuua. KoeduimenrsT Ha peHTAGMITHOCT Ha cobereennd
KAINATAN OKa3Ba CTETIEHTa HA BH3BPHIIAEMOCT Ha BIIOIKEIIHs KaluTal oT COOCTBCHMLMIC Ha JpyKecTaTa
ot T'pynara u € OCHOBCH HHIMKATOP 3@ e(EeKTHBHOCTTA HA U3IION3BAHETO MYy . Pesynratute or (UHAHCOBHA
AHA/IM3 TTOKA3RAT HAMAJIEHHE HA peuTabmiHocTTa Ha cofereenua kanuran ¢ 0.0315 mynkra.

TTokasatenuTe 32 ¢eKTHBHOCT IPEACTABIABAT KOJMMECTBEHH XAPAKTEPUCTHKH HA CHOTHOIICHUATA
MEXTy IPHXOAKTE ¥ pa3xonute Ha [pynara.

Koedwmumentst Ha edexTHBHOCT Ha pazxoaure 3a 2015 . nokasea, 9 CPeiLy BCCKU 1 nB. pasxon e
peammzupan 0.7685 B, npuxox.

KoeduimenTst Ha (JHHAHCOBA HE3ABHCHMOCT ¢ M3UHCIICH KATO CHOTHOLICHHE MEXIY cobcrBeHys
KAIHTAT ¥ TIaCHBATE Ha APysKectsara or [ pynara i MoKa3ga CyMara Ha COOCTBEHMS KAlWTall, KOATO C8 naja
ma 1 . macwsd. Toii XapakTepmsupa CTeneHTa Ha (UHAHCOBA HE3ABHCHMOCT OT KPEIHTODUTS.
Hamanenwero ot 0.1020 mysxra 03HauaBa, ue I'pynara e cramano Mo-3aBUCHMA OT KPEAMTOPHTE CH TIPE3
2015 r. cpsmo 2014 1.

Koe(IHenTET Ha 32[UTHRHATIOCT ¢ M3UMCTICH KaTO ChOTHOLICHHE MEXLy LIACUBUTE 1 coOCTRCHI
KanuTajl Ha JpYMKECTBATA OT I'pyraTa W mOKassa cyMaTa Ha TIACHBUTE, Majama ¢ Ha 1 mB. cobereeH
xamaran. Todl e perunpoucH Ha KoeduIHEHTa Ha GUHAHCOBA HE3ABUCHMOCT M XapaKTepusupa ¢unancosaTa

3aBHUCHMOCT Ha Ouzneca ot KpeauTopuTe.

6. VndopManns 0OTHOCHO HATHTHETO HA TEHICHIHH, CHLOMTHS HJIH PHCK, KOHTO ¢A H3BECTHH HA
yIPABHTEIHATE OPraHH KbM Aarara Ha ChCTaBSHE HA KOHCOJIRTHPANHI (MHAHCOB OTHET W HMa
BEpOSITHOCT /I3 OKKAT 3HATHTE/IHO BIAASIHAC BEPXY (PHHAHCOBOTO CHCTOSIHNE KA T'pynara

KM faTara Ha Ipe/ICTABAHE HA KOHCOMMIAPAHHS (PHHAHCOB OTHET:
a) Hama crian Ha LeHATe Ha IPOAYKTHTE HA APYKeCTBaTa 0T ['pymara;
6) ['pynara ce cTpeMu 1a pasIIApPsBa ¥ YREIITHABA NA3apHUs CH 1AL,

B) JIpyxkecteara ot ['pymara U3IETHABAT KOPSKTHO BCUUKMTEC CH AOTOBOPHH 3a/Ib/IAKEHHA.

Toouuien korconudupan dokrad 3a Oefinocmma za 2015 2. Cmp. 10 om 14
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7. BakKH{ HayaHE H3cleBAHAA H paspaloTKH

ITpes oTueTHEs nepuox I'pynaTa e ¢ OCHLISCTBABANA BOKHH HAYHHH U3CICIBARNA 1 pazpaboTKH.

8. Haauune Ha KIOHOBA MPEKa

JipyxecTBara oT I'pyriaTa HIMaT KIIOHOBA MPEKa.

9. Vnupapienne na pUHAHCOBUA PACK

B xona ua ofuualinara cu CTOTIAHCKA ASHHOCT ApyXkecTrara oT I'pynaTa morar jaa OBAAT HTOKEHU
Ha pasnuHy (HHAHCOBM PHCKOBE, HAai-BaXKHHTE OT KOWTO Cal IA3apeH PHCK (BKJT. BAMYTEH PUCK, PHUCK OT
[IPOMAHA HA CTIPABEIMBATA CTOMHOCT M LEHOBK PUCK), KPEIATCH PUCK, JIMKBH/ICH PUCK M PHCK Ha

JMXBEHO - OOBBp3aHMTe TMapuuHd potouu. OBu©OTO YIpaBIeHHEe Ha (hHHAHCOBHS PUCK €
doKycHpano BBPXY NPOTHO3WpAHE Ha PE3YNTATUTE OT OMpEIC/NCHH obnacty Ha (QMHAHCOBUTE TA3apH 3a
IIOCTHTaHe MUHMMU3HPAHE HA MOTEHLMAINATE OTPUUATETHH SPEKTH, KOUTO fMxa MOTNIH Ja ce OTpazar
BLPXY (DHHAHCOBHTE PEIYIITATH.

DHHAHCOBATE PHCKOBE TEKVHID C€ MICHTHHIMpAT, M3MEPBAT U HaOMoJaBar ¢ MoMoIlTa HA
PAJIMYHM KOHTPOIHA MEXAHM3MU, 3 /14 C¢ ONPENendT aJCKBATHH LUCHI Ha NPO/LYKTHTE Ha JAPYIKECTRATA OT
Ipynata {1 HA NPHBICUCHMS OT TAX 32GMEH KAIATAN, KAKTO W fia Ce OTEHAT a/CKBATHO Ma3apHATS
0GCTOSTENCTBA, MIPaReHHTE OT TIX MHBeCTHIMM M (QOPMATE Ha NOJJIbpKaHe Ha cBoGOJHA TTMKBHTHU
cpencTBa, Ge3 7a ce IOIYCKA HeONpaBAaHa KOHLICHTPAIA Ha JaACH (hMHAHCOB PHCK.

VrpaBiesreTo Ha (UHAHCOBMA PHCK CE OCBHIICCTBABA TEKYMIO MOJ NPAKOTO PLKOBOACTEO HA
yIIpapABaITITe H GHUHABCOBHTE EKCIICPTH Ha JPYKECTBATA OT I'pynara.

TNo-moity ¢a OTIMCAHH Pa3IHIHKTE BHORE GHHAHCOBU PHCKOBS, HA KOUTO €4 M30KCHU /IpYIKCCTRATA
or I'pyniata TpH OCBIICCTBABAHE HA CBOMTE CTONAHCKH OLEPAIWMHM, KakKTO W BLINPUETHAT TMOAXOA npu

VIIPABJICHHETO HM.

IEazapen puck

a. Banymen pucx

Tpyxectsata oT 'pymara OCHIIECTBABAT CBOHTE CHENTKM OCHOBBO HA BBHIPCINHNS Hasap. Te He ca
HAIOKEHY HA 3HAUYMTENCH BaJyTeH PUCK, 38IOTO HOYTH BCHUKY TEXHH CTONAHCKM ONEpALMM W CACTKU ¢4
NEeHOMHHKpaHy B ObIArapCcky JIEBa M CBPO, @ MOCNICAHOTO © & UKCUpPAH BATYTEH Kype CrpaMo Obiarapekus
JieB [0 3aKOH,

Npyxectrara oT ['pynata OCHILECTBABAT OCHOBHWTE CH JOCTABKH B Bwarapcku neea. MuHUMaIHa

4ACT OT MOCTABKWTE Ca B dy:KJ/IecTpaHia BagyTa (IPEJMMHO B €BPO).

6. [fenosu puck

TipyskecTBaTa OT I'pynata He ca M3II0KEHH HA CIICLIAGU4EH LICHOBH PHCK 110 OTHOMICHUC Ha HEHHTE
Ha [PeLIArAHNTE PEKIAMHH, TENeKOMYHUKAIMOHHH H ay/IHO — BU3YAIIHU yCIYIH, KAKTO H N0 OTHOLICHAE Ha
| LeHATE Ha NpOJABaHHUTE BeCTHHUIM. Te HE ca IOBIMARA OT crenrdueH LEHOBH PHCK, CBHP3aH ¢ BHOC Ha

MaTepHallHyd 3amacH, THH KaTo TakKMBa CHSIKM Cce OCBIICCTBIBAT ITO W3KIIOYCHKEe W 32 MHHWMAalHH
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KOJIHYCCTRA. MHHHMHSHP&HG’FO Ha IEHCOBWA DHICK 38 HErarHBHH OPOMECHH B LCHHTC HA NPCOOYKTUIC Ha
ApyiKecTBaTa orT prnaTa, 00eKT HA CTOIAHCKWTE OIEpaLMH, CE [0CTATa Ype3 NCPHOAWYEH aHalin3 H
chsmaHe Ha JOTOBOpPHUTE OTHOIICHHA 38 npepasriexjgane H axTyalys3upaHe Ha LCHHTE CHPAMO

[IA3aPHHUTE TIPOMEHH.

Kpeauredn pack

DuHAHCOBMTE AKTHBH Ha Apy:kecrtsata oT ['pymarta ca KOHLCHTPHPAHH B JIBE FPYMH — LIAPHYHHA
cpencrsa (B Gpoi i 110 OAHKOBK CMETKH) H B3eMaHHA OT KIMCHTH.

KpeiuTeH PUCK ¢ OCHOBHO PHCKBT, NPH KOHTO KIMEHTHTE Ha APYXKCCTBATA OT T'pynara HaMa 1a
GBOaT B CHCTOSHHE A3 M3TUIATAT M3ILUIO H B OOMYAHHO NPEABHIEHUTE CPOKOBE ABJDKHMUTE OT TAX CYMH.
BaeMauusTa OT KIMEHTH ca npencrapenn B KoHcomuaupanus oTyeT 32 (PMHAHCOBOTO ChCTORHUE B HCTCH
pasmep, Ciel TMPHCTIAZAHC HA HAUKCICHUTE OOE3LCHKH 38 CLMHWTGIHM M TPYAHOCHEOUpPACME TaKHBA.
O6esLeHKM Ca HAIIPARSHH KBACTO M KOTATO ca OMiIH HATHIE cuOUTAA, MAeHTHQHIMpAH 3ary0n OT
HechOHPaeMOCT CHIYIACHO NPEANLLCH OMHT.

JpysecTeara o1 I'pynara HAMAT 3HAYATEIHA KOHICHTPAIMA HA KPSIATER PUCK. TaxAaTA NONUTHKA
€ 1a ce JoroBapd KPEeIHTEH NEPHO/ NO-ABIEr oT 90 jHNi caMo ¢ KIMEHTH, KOMTO MMAT ABJra UCTOpHA H
TBPrOBCKO CHTPYJHMMECTBO C JApyikecteata or I'pynara. Ilnamanwsara OT KIHEHTH TpH apoaakbu ce
M3BHPIIBAT IPEIWMHO N0 6aHKOB ITBT.

Cp6upaeMocTTa M KOHUEHTPAIAATA HA B3CMAHMATAa OT KIMEHTH Ce CJCIH TCKYIIO ChITIACHO
yCTAHOBEHA TOJIMTHKA Ha JpyskecTaTa or [pymara. 3a LeNTa eXEHCBHO C¢ IIPaBH MPErie oT dunaHcoBO —
CUETOROHYS OTHEN HA OTKPHTHTE [O3MIWH HO KIMEHTH, KAKTO M Ha IOJYYEHMTE OCTBILICHHA KaIo CC
K3BLPITBA AHAIM3 Ha HETUIATEHUTE CYyMH.

KoM 31 Jlexemspd 2015 1. napyuHATE CPEACTBA M PAsILIAMIATENHMTE OTIEpAlii Ha JIPYKECTBATa OY
I'pymaTa ca pasTpefieienl B HAKOUKO OaHKW, KOETO OrpaHMaRa PHCKA OTHOCHO HApHIC H TIApHYHUTE
eKBUBAICHTHA3IIPCICHSHH B IMKOIKO GaHKM, KOSTO OrpaHMYABA PHCKA OTHOCHO MAPHTE M NAPHIHHIC

CKBHBAJICHTH.

JInkBHIeH PHCK

JlukBuaeH pucx ¢ PHCKET, TIpH KOMTO NPEpUATHATA CPEIIAT TPYAHOCTA Aa CLIA3BAT 33 Ib/UKCHUATA
CH TI0 OTHOTIEHHE Ha (PUHAHCOBUTE TIACHBH, YPEXK/IAHH C NAPHIHH CPelCTRa WK APYT (bUHAHCOB aKTHB.

JlpyskecTraTa ot ['pyraTa IpoBeK/IaT KOHCEPBATHBHA LIOUTHKA [0 YIPABICHUC Ha JTMKBMAHOCTIA,
Ype3 KOATO TIOCTOSHHO MOAXBPIKAT ONTHMANEH JTMKBH/IEH 3ATIac MAPHIHK CPEACTEA U Jo0pa crocodHOCT 3a
dbuHAHCHPAHE 1A CTONAHCKATA OF AeHROCT. Te nosi3BaT U MPUBICYCHH KPEIUTHH PECypet.

3a /12 KOHTPOIHPAT JMKBHIHA PHCK, Apykecrsara oT ['pynara ciensr 3a He3a0aBHO [UIAMaHe Ha
HOBORB3IHWKHAIIMTC 3a0B/DKCHHS, 2 HATPYNaHWTEe CTapy Takyea ¢ IIOracdBar 10 MHIMBHIyallHN
CTIOpa3syMEHNS C JUTBKHHITHTE.

JpyxecteaTa oT [pynata OCHIUECTBABAT HAOIONCHHE M KOHTPON BELPXY (haxkTH4YeCKUTE H
NPOrHO3HKTE TIAPHYHA MOTOUM TIO TEPMOTH HAUPE M OTHOCHO TOAALMKAHE HA PABHOBECHC MEXTY

MATYPHTCTHUTE TpaHHild Ha AKTHBHUTE M NAaCHBHTC. TGKYIB;O MATYPUTCTBET M CBOCBPEMCHHOTO

Toduuen koncorudupan doxnad sa deiinocmma sa 2013 2. Cmp. 12 om 14



“4.E. BECT CBKCEC CHbPBUHCHC FBJIIAPHA” EOOA

OCBIIECTBIBAHE Ha INATMAHWATA C¢ CICAH OT (bHHaHCOBO — CUEeTOBOAHHMA OTASH K4aTO C¢ TOLOBPIKAa

SXKCTHECEHA HHdJOpMﬂ.I.IPI?I 34 HANMMYHNATE [IApHYHH cpeacTsa H OPeACTOAINUTE [UIAITAHAS.

Prck Ba AAXBOHOCHATE MAPHYHH MOTOLH

Jlpysxectrata or ['pyliaTa HAMAT 3HAUATENHA KOHICHTPAIS HA TUXBOHOCHH aKTHBH, C U3KIIIOUCHHIE
Ha cBOOOJHHTE MapU4YHH CPEACTBa 110 pazmam@aTenHy cMeTkM B Ganku. 3aToBa IPHXONUTE K BXOLSIHTE
OIICPATHRHHA HAPHYHHU [IOTOLY Ca B T0J14Ma CTENCH HE3ABUCHMH OT MPOMEHK B IIa3apHATE MMXBCHH paBHHLIA.

ChIIEBPEeMEHHD HM3XOJAIIMTE NAPWHHN TIOTOLM HA APYXecTBaTa OT Ipymara 3a 2015 r. He ca
M3IOMKEHH HA JIMXBEH PHCK OT MOJ3BAHE HA NPHB/ICUEHH KPCAMTHH PECYPCH, AOTOBOPCHH C MPOMELIME
JIEXBEH TPOLIEHT.

TlapudHMTe CPEICTBA IO PasIUiaLlaTe/IHM CMETKH B GaHKY Ce ONMXBABAT C JIMXBEHH IPOTICHTH
CBIIACHO TapubHTe Ha CBOTBETHHTC GaHKM, KOMTO C€ 3aa3BaT OTHOCHTEITHO NOCTOAHHM 34 HO-ALTET
HEPHOJL OT BPEME.

Tekymwo ce HAOMIONABA U AHATIM3UPA EKCTIO3MUMATA Ha pyKecTBaTa OT I'pyniata copamMo NPOMCHHTE
B MazapHUTE NUXBeHH paBHMIIA, CHMYIMpAT C¢ PAsIMYHMA CLCHAPHH Ha peduHaHCHpaHe, NMOAHOBSRAHS HA
CBHIIECTBYBAN[HM JIMXBOHOCHH TIO3HIUW H aITCPHATHBHO duHancupane. M3umcienws ce mnpaeiaT 3a

ZHAYHTEIHHUTS JIHXBOHOCHH TTO3HITHH.

Yupagjenne HA KADUTAJIOBUS PHCK

C yUpaBneHUeTo Ha KamuTata JIpyAKecTBOTO — MaiiKa Lie/d 72 Ch31aBa ¥ MOAIbPIKA BR3MOKHOCTH
TO A2 NPOTBDKE A3 (PYHKUMOHEPA KaTO ACHCTBAIO TIPEANPHATHE # Ja OCHTYpABA CBLOTBETHATA
BB3BPBIIAGMOCT HA MHBECTHDAHHTE CPEfCTBa, CTOTIAHCKH MW3TOZH HA 3aUHTEPEcOBaMMTe LA H
YHACTHMIMTE B HErOBHs GW3HEC, KAKTO M Aa TMOMIBPKA OTTMMAlHA KamuTanosa CTPYKTYpa, 33 Ja ce
pEAyLMPAT Pa3XOLMTE 32 KaNUTAl.

JlpyxecTBOTO — Maifka HaOMOJABa TEKYLLO OCHIYPEHOCTTZ M CTPYKTYpaTa Ha Kalnrand Ha Gaza
CLOTHOWEHAETO Ha 3aTHKHANOCT, TO Ce M34MCIABA MEXTY HETHHA JRITOB KAINTAl KbM obmara cyma Ha
kanuraqa. HeTHHAT JTBJITOB KANHTAT Ce OIpPEfeis KaTo pasidka MexIy BCHYKH MNPHUBJICHCHH 33aEMHU
CpellcTBa (TeKyId M HETeKyIH) Taka, KaKTo Ca MOCOYCHH B KoHcomuuupanus oT4er 32 (HHAHCOBOTO
CHCTOSIHME, ¥ MApHUTE ¥ TapudHETe eKBHBaleHTH. O0Wara cyMa Ha KanuTana ¢ pasHa Ha coBCcTReHHS
KAMUTAN M HETHHS JTBJITOB KATIATAT.

B tabnmnara mo-XoNy ¢a NPeiCTaBeHH CHOTHOIICHHATA HA 3AUIBKHANOCT Ha Gaza cTpyKTYypaTa Ha
KAMKTANA KbM:

31 iexemppu 2015 31 Jlexemspn 2014

Q600 ARITOR KAWTal, B T.U.. 17 417 15955

—  Banroeu zaenmu 328 372

—  Homyuenu zaemu 1035 986
HamaseH ¢ apu W Napu4YHy eKBUBACHTH 1123 441
HeteH ABJreB KATATA 16294 15514
Q6110 coOCTBEH KanuTall (7 794) (5513)
O0mo xanuTal 8 500 10 001
CHLoTHONICHHE HA A/ TEKHATIOCT 1.92 1.55

Toduuter koncorudupan downad 3a deiinocmma sa 2015 a. Cmp. 13 om 14



“4.E. BECT CBKCEC CBPBHCHC BEBJITAPHA” EOOX

10. Ilpexpmxnano passurae na I'pynara
CrpaTerryeckuTe HEMU Ha PHKOBOZICTBOTO 32 2016 T. ca CBLP3aHM ChC 3aTa3BaHe U PasMINpABaHe Ha
neifHocTT2 M nasapure Ha [pynaTa, ONTHMH3HPaHe HA PasXouMTe C L€l FOCTUTAHE HA HKOHOMMM M
nonoGpsaBade Ha eEKTHBHOCTTA, OCHLISCTBABAHE HA IHBKaBa LICHOBA MOIUTHKA, CBOEBPEMEHHO CBOUpPaHe

Ha B3eMaHHATA ¥ OCUTypsBaHe Ha 0OOPOTHH CpelCTRa.

11. CHLOATHS, HACTLAMIHA CJIeX JATATA HA CHCTABSHE HA KOHCONHAHPAHU (uHAHCOB 0TYET
Criejt jataTa Ha CHCTABAHE HA KOHCONMAWPAHHMA (MHAHCOB OTYET HE Ca HACTBIHIIM KOPHTHpALH Y

HEKOPHIUPATIH ChHOMTHSL.

Jlara: 31 Mapt 2016 1. Vpasures: j} by
/Teprana Jagora/

Toduwen xonconudupan doknad sa deiinocmma sa 2015 e. Cmp. 14 om 14
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KOHCOJIHIIAPAH OTYET 34 ®HHAHCOBOTO CbCTOAHHE ?&- dis grouw
KbM 31 JEKEMBPH 2015

Beuury cymu ca 8 xunadu Owa2apeku 1e6d, 0C8eH aK0 HE € NOCOUEHO OpY2o.

31 Jexemspu 31 Jexemspnu

Hpanoxenyus 2015 2014
AKTUBH
Hemeryun axmueu
VIMOTH, MATITHHH H ChOPBIKESHHS 4.01 1697 3277
HemaTepHaiHy aKTHBH 4.02 450 474
ABaHcH 32 MpUACOHBAHE HA HETEKYLIM AKTUBA 4.03 1 000 1 000
HupecTuupodan UMOTH 4.04 125 130
PenyTarms 4.05 148 933
DHHAHCOBH AKTHBH HA PA3IONOKCHHE 33 TIpofakda 4.06 2 2
AKTHEBH IO OTCPOYEHH JaHBIH 4.07 1026 512
IIpeamnnarenu pazxoau 4.08 4 -
000 HemeKyHn akmusu 4452 6328
Texyuiu axmusu
MarepualHu 3anaci 4.09 4 3
[IpenocTaseny zaemu 4.10 1711 1 604
TBproscky B3eMaHUs 4.11 2176 1 849
Jpyr# B3eMaHHs 4.12 116 150
Tlapu ¥ napHYHH €KBUBATIEHTH 413 1123 441
Ilpepinarenn pasxonu 4.08 41 67
Odwo mexyuiu akmueu 5171 4114
OBIIO AKTHBH 9623 10 442

Jara: 31 Mapt 2016 .

CreTaBuTen Ha QUHAHCOBHS OTHET!

= Ho BH,HTUPCK y
. “r_mk 3 fnr, P,
Cuenmanusupano oauropcko npeanpusrae “bOOK” OO '

A

Cm’psﬁﬁ P

YopaBuTes, perHCTPHPaH OJUTOP, OTTOBOPEH 3a OJHTA: &
\‘\J

5,56 11 A

Tesu koucoaudupany hunancosy omuen cd 000Bpent om eOHORUHRIA cOBCMBENIK HA KANUMARG HHE

Koncorudupanusm omuem 3a (GUAaRCo80mMo CoCcmosnue ciedsa 0a ce pasanencoa 3Geduo ¢ beReycrume, nocoueni 1na
crpanuyy om 9 do 53, npedcmagnagaiyy Hepazderna vac O RPUAOXCeHUMe KoHcorudupany Qunancosy omuemy.  Cmp. | om 55




KOHCONHAAPAH OTYET 34 @HHAHCOBOTO ChCTOSHHE (npodvncenue) B$ $ c&ia grousp
KBM 31 HEKEMBPH 2015

Bewuru cymu ca 8 xunadu Guazapeku 1e6d, 0C6eH ako He ¢ HOCOYeHo Opy2o.

31 Mewemepn 31 dexemBpnu

Hpunoxenns 2015 2014
ITACHBH
Hemexyuiu nacusu
bankosu 3aeMu 4.14 221 114
DUHAHCOB JIN3HHT 4.15 49 32
PuHAHCHPAHHS 4.16 - 365
TTonyuenu zaemu 4.17 - 606
3agBmKEHHS 1O TICCHH 4.18 - 2142
3ab/DKEHES KBM IIEPCOHANIa TIPH NICHCHOHHpaHe 4.19 192 175
3aABTKCHMSA KBM TPETH JIHIIA 10 10
Oduto nemeryuiu nacusu 472 3 444
Texyuiu nacusu
Tekyw a1 ot 6aHKORH 3aeMHU 4.14 107 258
Texymi 1471 o GUHAHCOB JTHHHT 4.15 51 23
Texyw ma1 oT pHHAHCHpaHKA 4.16 365 732
Ilonmyuyeny saemu 4.17 I 035 380
3aEIDKEHNS 10 LecHH 4.18 2142 -
HonyueHy 3aemMu OT CBBP3aHH NIPSANPUITHA 4.20 8171 7786
THProBCKH 330 bJDKCHIA 421 3948 2598
3aaAbKeHUS KM TIepCOHANa 4.22 66 47
3a1b/KEHMS KM OCHTYPHTENIHU TIPEANPHITH 4.23 472 320
JIaHBUHHE 381bIoKeHS 4.24 581 361
Jpyry sagenskerns 4723 7 6
Obugo mexyuju nacueu 16 945 12511
OBINO TACUBH 17 417 15 955
COEBCTBEH KAITHTAJ
OcHOBeH Karuran 4.26 1 1
Hemnokpura 3aryba 4.27 (8 700) (6419)
Pesepen 428 905 805
OBIIO COBCTBEH KAIIUTAJ (7 794) {5 513)
OBIIO ITACHUBH 1 COBCTBEH KAITHTAJ 9 623 10 442

Hata: 31 Maprt 2016 .

CrcraButen Ha GUHAHCOBHS OTYET:

/Mungitpnoposa/

Crenmanusupano ogutopeko npeanpustae “bOOKT OO

YnpasuTen, perHCTPHPAH QIUTOP, OTFOBOPEH 34 OMUTA:

5 0600y N\,

Tesau koncorudupanu uHanCoGH omuemi ca 0008pent om eOHOIUYHUA COBCMBENUK HA KARUMAIL Wy.l] ﬁiﬁgfggﬁgomo a 7
N ApATOON

b

Koucoaudupanuam omuem 3a unancoeomo cocmonmue caedea 0a oe pazerencda 3aedno ¢ benexcikume, ROCOUERY A
cmpanuyu om 9 00 53, npedcmasnaeau Hepasoeana wacHt ONt NPUROICCHIINE KOHCONUOUPARY urancosy omuemy.  Cmp. 2 om 53



KOHCOJHHPAH OTYET 34 BCEOBXBATHHA JOXON
34 FOQUHATA, HPHK/IHOYBAII[A HA 31 JEKEMBPH 2015

Beuyru cymu ca ¢ Xunsou 6u12apCKi 164, 0OCBEH QKO HE € NOCOYEHO OpPY2o.

Hpuaoxenus 2015 2014
IIpuxomn
ITpuxon¥ oT HpoTaKOH 5.01 8213 9918
Jlpyry npexony oT fAefiHoCTTa 5.02 961 1129
Pazxonn
PasxoaM 3a MaTepUaliy 5.03 (283) (320)
Pasxonu 3a BRHIIHH YCHYTH 5.04 (392D (4 419)
Pasxonu 3a aMmopTHzalivu 5.05 (1776) (1965)
Pazxonu 3a nepconaia 5.06 (3 882) {4 164)
Hpyru pazxonu ot aefinocTra 5.07 (1 698) (974)
3ary6a oT onepaTHBHATA JeiiHoCT (2 386) (795)
OUHAHCORH TIPUXOIH 5.08 109 99
(DUHAHCOBH pa3xoaH 5.09 (519) (907)
3ary6a apenn JawLOH BLPXY Nevanafara (2 796) (1 603)
Hroromusa o1/ Pasxoau 2a Aanbuy 5.10 515 118
3ary6a 3a OTUCTHHS NEPHOK (2 281) (1 485)
ObI] BCEOBXBATEH J0X0] 3A 2 281) (1 485)
OTYETHHMS IEPUO/i, OTHACHIN CE K'bM:
Cobcmeenuyume Ha pyaxcecmgomo — Matixa (2 281) (1 485)

Herxonmpoaupawjomo yiacmue - -

Jara: 31 Mapt 2016 .

CreraprTen Ha GHHAHCOBUS OTYET:

M ofoposa/

Crermanusipano opuropeko npeanpustre “BOOK” 00

YrpaBuTes, perHcTPHPaH OMUTOP, OTTOBOPEH 3a OQUTA:

Tesu xoncoaudupari dunancosy omueny ¢ 0doBpext Om eOHORUYHUA COBCMBEHUK Ha KAnumana na Jpymcecmeomo — maixa,

Koncomudupanuam omuem 3a 6ceobxeamnin doxod caz0ed 0d ce pazziesda 30e0H0 ¢ DeNesCKUme, NOCOUEHI KA
cmpanuyu om 9 00 53, ApedCmAERASatY HEPAZOEIHA HACM O NPULONCEHUME ROHCOAMOupary gurancosy omuemy.  Cmp. 3 om 35



KOHCOJIHIHPAH OTYET 34 IPOMEHHUTE B COBCTBEHUA KAITHTAT B ;

3

34 I'OJJHHATA, IIPHK/TKOYBAIIIA HA 31 JEKEMBPH 2015

Beuuxu cymu ca 6 xunaou 6wvazaperu aeed, 0C6eH AKO HE € ROCOYEHO JPY20.

Canno kpm 1 Huyapun 2014

Kopexuus Ba rpemku oT npegxonHH
OTUETHH IEPHOAN
Ipensunciaeno HAUAHO cango:

Q61 BceoOXBaTeH JOXO0A 34 OTUETHHA
HepHoJ
Cainno xem 31 Jexemepn 2014

Canano xem 1 Anyapu 2015

Q61 BceoOxBaTeH JOXO 34 OTYETHUA
Neprog

Canpno xom 31 Jexemppu 2015

Hara: 31 Mapr 2016 .

CreraBuTen Ha QUHAHCOBHR OTUCT:

Crnetganuzupano oguropeko npexnpustae “bOOK” OO/

M

Otracsn ce kM CodcTBeunUTE HA
JApyxeersoTo — Maiika

moe o i

8 B foou P

OcHoBeHn Henokpnra Pezepsu Oomo:
KAnHTaa saryba
1 (4 860) 905 (3 954)
B} (74) - (74)
1 (4 934) 905 (4 028)
- (1 485) - (1 485)
1 (6 419) 905 (3513)
1 (6 419) %05  (5513)
- (2 281) - (2281)
1 (8 700) 905 (7794
Ynparuren; \r%
oposa/ epraHa Jawoera/

VIpaBHTEN, peTHCTPHPAH OJTUTOP, OTrOBOPEH 3a OJHTA:

(’

Tesu koncoruoupany gunancogu omvemu ca 000bpenu om ednoauyna cobCmEenUK Ha kanumana va Hpyxcecmesomo — matixa,

Koncorudupanuam omuem 3a HpoMeHIme ¢ cOBCMBEHUS KANUMAn credea dd ce pazenexcoad 3aedHo ¢ Benedickiime, nocouenu Ha
emparnuu om 9 00 53, npedcmasansayy Hepasdeana Yach om RPUAONCEHUME KOHCORUOUDAHI (PUHAHCOGU OMNemH.

Cmp. 4om 35




{ $ !
KOHCOIHITHPAH OTYET 34 TIAPHYHHTE [IOTOLTH B 5@ dia grew
34 FOIHTIATA, TPHKTFOYIBALIA HA 31 JEKEMBPH 2015

Beuyru cymu ca 8 xunsdu Guizapeku #eed, 0ceen arko He e ROCOeHO Opy2o.

Ipunoxenna 2015 2014
Ilapu4HA NOTOIH OT ONEPATABHA NelHOCT
IocTennenus OT KIHEHTH 16973 22133
[Inamanms #a HOCTARUMIIA (12 569) {16 002)
Maprunm TIOTOLIH CBBPIAHH c OBH
p 1, P TPYAR (3 388) (3 959)
BB3HAPOKIeHU
IMTapudHM TIOTOIH, CRBP3AHE ¢ JTHXBH, 02HKOBU TAKCH, ©) (18)
KOMHCHOHHH, AHBHASHTH U JPYTH Nog00HH
TonoxuTeMHH ¥ OTPUHATENHW BaYTHO — KYPCOBH ) 3)
paznUKH, HETHO
Jpyri Mapuaay moTOLM OT OCHOBHA JIeHHOCT, HETHO (43) (72}
HeTHn maApAYHH NOTONH 0T ONEPATHBHA AeiiHOCT 964 2079
Ylapu¥HH TOTOIH OT HHBECTHIHOHHA AeHHOCT
Tlapu4aM NOTONM, CEBP3aHH ¢ HETCKYIUM MAaTCpHATHH (83) (131)
W HEMATEPUATIHH AKTHRH
Hernn mnpapuund 0poTONH  OF HHBECTHIHOHHA
% P “ u (83) (131)
AeiiHGCT
TIapuunn moTomm oT GHAAHCORA TEHHOCT
Tlapuunu 1noTONM, CBBP3aHH € [IONYYSHH WM
ap OTOI, p o (129) (319)
MPeACCTABEHH 3aCMHU
IMapyvHl MOTOLM, CBBP3AHH C JMXBH, KOMHCHOHHH, 23) (1611)
TUBHIEHTH U APYTH [I0A00HK
Tinamanus Ha 38 IBKeHMS TI0 (PHHAHCOB JTH3HHT an (40)
HeTHn mapusHd HOTONH oT GHUHAHCOBA JAeliHOCT (199 (1970)
Yeenuuenne/ HamaneHne Ha mapaTe H NapATHHTE 682 22)
eKBHBAJIEHTH
Tiapy W DApHYHE EKBHBAJIEHTH B HAYANOTO HA 441 463
OTYEeTHNS MepUuoa
IMaps ¥ mnapUvHA eKBHBAJEHTH B Kpasi Ha ‘13 1123 441

OTYLTHHS HepHON

Mata: 31 Mapr 2016 r.

CecTaputen Ha QUHAHCOBHA OTHET:

/Mugrd Togoposa/ eprana Jlatiosa/

Crenpanusupaso oguropeko npeanpuaarue “bPOK” OO

VYrpagute, perucTpupaH OTUTOP, OTTOBOPEH 3a O/UTa:

’r. 820 \(.@ﬁ\
N, MHBNED R, qraTnnt¥E T

Tezu xoncorudupan Purancoen omyemu ca 0006peRt 0m eOHORUNHIA CODCMBEHUK HA KANUMAnd Ha JIpyxcecmeome — maiixd.

Konconudupanusm omuem 3a napuynume nomoyu clededq 0a ce pasenedcod 3aedno ¢ Beaesckiime, ROCOYeHIL Ha
cmparnuyy om 9 00 35, npedcmagassaui Hepaz0eand Hacm Om RPUROXCEHUME KORCORudupany gunancocy omyemy.  Cmp. 5 om 55



355
BEJEKKH KbM KOHCOJIHTUPAHHATE QHHAHCOBH OTHETH B mEdia ogroue
xom 31 Jlexemspu 2015

Beuuru eymu ca 6 xunaou 6vRzapeku 1eed, 0C6eH aKO HE € HOCOYEHO Opyeo.

1. KOpupuuecku cratyr 1 ofma HH(i)opM&ﬁﬁ;i 3# i[pyncec'rsom B Y EE171 < WSS 9
1.1 TODHIMUECKH CTATYT «.euveerereureresserersereersssssassameetesstsaiissastsshastanssstasssssassbaanasesestaseasasans soeesnsnssnsasssensnsssnnses 9
R L 1317 v 11 PO T UO ST OTETRP 9
1.3, TIPCIMET HA JIEHHOCT ccrvtrucsviecsirereitnssesesiarstinsssastsrartsasosss ey seassmesssses b b ds b s s R s r s eh e s s R e e e e st s a e nn e e 9
1.4, CTPYKTYPA HA YIIPABITCHFIC. ... vvervsremerreeeeesisiesiansionssssesssassrssass seassstnseisssesassesassassssaintasss s sassasssssssesrssasens 10
2. OGxBar Ha KOHCOMMMPAHHS (JMHAHCOB OTHET M KOHCONUIAIMOHHH TIPOUEAYDH woveeecrcrrennrsrnesaensanenes 10
2.1. O6XBaT HAa KOHCOMHIUPAHHSA (PUHAHCOB OTUET ..ververerersseeeereereeaieisirstisnsssessssssasssssesssssasssiessssinasessassnseas 10
2.2, KOHCOMHAAMOHHH TTPOTIEILYDH. ..cc.cervetsshirtsaessisestesrsseissestssaosssaer s ssnes iesess b b e s abaabe b e st b as s r st s ab et n 13
2.3. ba3a 3a CLCTaBAHE HA KOHCOMAUPABTA (DHHAHCOB OTUET .vviviriasesveerinseiisressanrerrerasssnsens reragessssseessnens 14
2.3.1. OCHOBHH TIPEIITIOIIOMEHES 1. ourerrereeerereeeeees sesstiessibastsanssssssasessssasssenssrassassess seesseesnasbenn et s e e e sbcsussniats 16
2.3.2. TEKYITO HAUUCIABAHE ©.ovevevsrirersiassiarsessisessoteasiassosissssesessss et esst st sat s 1018 ek r b ettt s s r et renis 16
2.3.3. JIeHCTBAIIO LPRITIPHATHE «\evvvvenerteeescisasisirirasstsessssesssararasssssassesasssesscs as et ebnt s st sassenbanssassasaesbs e s saas 16
2.3.4, OYHKUHOHATHA BATTYTA ¥ BATYTA HA TPECTABIHE 1oueuvivrrsiressesnsnereanerersnesssesessssis s ioss st s 17
2.3.5. CPABHHTCITHH JIAHHH .....ovvisirirerientisisassiorsimassisrsbessssasss soemssess st st bt saaames st s et a0 bbb bt [7
2.3.6, Manonseane Ha NIPUOITU3UTEITHA OLICHKH H IPELIEHKH .. cvviuietioeeiiaresveres e s st as st ssosasiion 17
2.3.7. MadaaIiuoHHO MPEH3UHCICHHE Ha OTYCTHHTE TIOKABATEIH .oiverererinrstnssseassseeesessnnsseresresseresesnensiesnas 17
3. 3HAYUMHE CUCTOBONHN TIOTHTIKH .-uvererirerseressansseersssseiatsrssnssssestoseesesasssenssassenssnanssoensssanansassnssensesursveres 17
3.1, Onepauyi B Ty IECTPAHHA BAITYTA 1revorieerseerereseressersnssrassssenssnssotsisasseamsss s s dbe s sbs bbb s e 18
3.2. IMOTH, MAIIIHHE T CHOPBIKEHEDL ...vecvreeeaertisseisnssanresaesases saas i ane s sanessrnessanassiaassnassnn essntnsrrnressanasass N 18
3.3, HEMATEPHATHHE BKTHB . ... cueeererrrirerssesitertiersseosssessmsssessssststssnsssasas s st aes s vass s s erasssronsassossssssnesasinnsssasesasecase 20
3.4, HHACTH GKTHBH 1vvveveevesresieeietieresensesas e sesasestaassse st smestsases b me s sens seeee st et s s 4e st s e es s er e a e e s A n e ke e R et e e aaae e nr et ben 22
3.5. VIHBECTHIIHOMEEL FIMOTEH ..veivvvruresrerereereesesesesamtssnesesassesssensesseseesressansssnessesmsesssnessssisasstissssssiensssanssansasesnes 22
3.6. OGe3LeHKA Ha HEDUHAHCORM AKTHBH -......ccoiuiieiniirmsieasiserisamsisasesssssrssasssssssossessasssnamns st sassnanansssssenssenes 23
3.7, MATCPHATHE BATIACH ....ccvteruererserearsrismsasstrmisstaasstsanasseotseassmesssmesebsa8 et st as ot ettt arsseae e e b bas st st s nsrerne 24
3.8. DHHAHCOBH HHCTPYMEHTH . ¢vuveververesrecreatesiessesastsseassansssiasssass b aass esssss0es s 10emss0eae s abe s sanssbtn et s s s rann s 25
3.8.1. HenlepHBATHBHU (DHHAHCOBH AKTHBH ....c.civireresrisesseses s tesssresss st st ssass e eae e erasssssessecsns sesssesr oo 25
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BENEXXKH KbM KOHCOJIHIIHPAHHUTE OUHAHCOBH OTHYETH B; E ¢ls giowe
wom 31 Jeremapu 2015

Beuuxy cymu ca 6 xunaou 0vJeapcku €64, 0C6eH aKo He e NOCOUeHO Opyao.
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BEJIEXKKH KbM KOHCOJIHAHPAHHTE QUHAHCOBH OT9ETH B; $, dia grouo
koM 31 [exemspu 2015

Bewurcu cymu ca 6 Xunaou GeAzapcii 1€8a, 0CGEH AKO He ¢ HOCOYEHO OPYeo.
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BEJIE)XXKH KM KOHCOJIHIIHPARUTE QHHAHCOBH OTYETH b Wecia groww
kvm 31 Hewemspu 2015

Beuyru cymu ca 6 xunadu Oui2apeki Ieeq, 0CeeH ako He e HOCOYEHO OpY2o.

1. IOpnauuecku ctatyT H 06ma nudopmanus 3a JpyRecTBOTO — MAKKA

1.1. ¥YOpugaveeKn CTaTyT

“AE. BECT CBKCEC CBEPBUCHC BBLIATAPHA” EOOJ e u3iane TMpHUTEXaBaHO IBIIEPHO
IPYKECTBO, KOETO OT CBOS CTpaHa MPHTEXABA NPYKO Y KOCBEHO AbllepHH apy:kectsa. To ce sgpsipa
JpyxecTEO — Maiika [0 OTHOIUCHHE HAa CBOMTE ABLINCDHH APYKECTRA.

“A.E. BECT CBbKCEC CBHPBHCHC BBLIT'APHA” EOOM e peructpupano mpes 2011 r. ¢
EHK: 201736466. JIpy»ecTBOTO — Malika e ¢bC CERAJIMINE H ajapec Ha ynpasienue B Tp, Codus, paiion
Jlozener, ya. “Cpebbpnaa” Ne 21, er. 7.

Jpyxecreara ot Ipymata wa “A.E. BECT CBKCEC CBPBUCHC BBIATAPHA” EOOA

OCBINECTRARAT cBoATA AekHoCT B rp. Codus v Ha TepuTopHaTa na Phrirapus,

1.2. Kapuran

Kakro xeM 31 Jexkemppu 2015 1., taka u kpM 31 JlexemBpu 2014 r. perucTpupaHust OCHOBCH
xanutan Ha “A E. BECT CBKCEC CBPBUCHC BBJITAPHST” EOO e 1 000 /xunsna/ ne., paznpenciiex B
100 msna ¢ nomubanHa croitioct 10 1B, Beexw. ExponmueH coOCTBeHUK Ha KalMTajga Ha J[pyXecTBOTO —
maiika e “A.E. BECT CBKCEC CLPBUCHC” JITH, Perryommuka Kunep. OcHopHMaT KanuTan Ha
“A E. BECT CHEKCEC CHEPBUCHUC BEJIFAPUST” EQO/I e BHeCeH H3IEI0 OT eTHOIHIHUA COOCTBEHUK HA

KaIltuTana.

1.3. Mpeamer ua peiinoct

IpenversT Ha gefiHocT Ha JpysKeCcTBOTO — Maiika e rpaduueH mmzaiin, yeG-nusaiim,
HMHPOPMAIMOHHO OBC/Ty)KBAHE, AUCTPHOYLIMA Ha TEICBU3HOHHH NIPOrPaMH, MPoAyKLuu, Grimu v codryep,
KOHCYITAHTCKH YCIYT#, M3laTelicka AEHHOCT W nonurpadecki yclyru, pexiamba, WHQOPMALMOHHA H
TporpaMHa JeHHOCT, CHCNKH ¢ MHTENeKTYalHa COOCTBEHOCT, KaKTO M BeAKa APYra THPrOBCKA JCHHOCT,
HesadpaHeHa OT 3aKOHa.

HelnoCTHTe Ha APYXeCcTBaTa OT [ pynaTa ca CBBP3aHU CBC Ch3JdBAHE U PA3POCTPAHCHHE Ha Pafno
¥ TC/ICRIBHOHRHA [POrPaMH, ayIHOBH3YaIEa MPOIYKLMA, MeTHHHH H MYTTHMEHIHH TIPOJAYKTH, POY4BAHE,
OpraHu3Mpaue, CL3LasaHe U paspafoTBaHe HA ay[MO, BHICO, MY3UKATHH, QOIKIOPHA U APYIA NPOTPaMH,
CIICKTAKIIH M TBPrOBHA C TAKHBA TIPOTPAMH, KOHLEPTHA, [POAYIEHTCKA W W3JaTeNicka AeHHOCT,
opranusupane Ha wusnoxkOwW, Oaszapw, ¢ecTHBaN¥, TPASHHIM M JPYrM IOXOOHM W34BH, 32allliC H
pa3nNpoCTpaHeHre Ha NPOM3BCCHNS HA H3KYCTBOTO Upe3 HA(QOPMAIMOHHK HOCHTENH, H3ATeACKa ASHHOCT,
HPOHM3BOJICTBO M Pa3NpOCTpaHeHle Ha TICUATHH APOU3BECHNS, BECTHHI 1 CITUCAHHUA, KAKTO U BCAKA APYTd

JelinocT, HezabpaHeHA CBC 3aKOH.

Conposoxcomyume Geaescku ca Hepasdenia Yacm om RPUTONCEHUIE KOHCOTHIUPAY (HUHAHCOGH OIMHMEMIL Cmp. 9om 33
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BEJTEKKH KBM KOHCOJAHTHPAHUTE QHHAHCOBH OTHYETH p Toeagis groue
wom 31 Hexemepu 2015

Beuyry cymu ca 6 xunsadu 6vazapery 1esd, 0C6EH aKo He € ROCOYEHO Opyeo.

1.4, CTpykTypa HA YRpaRJICHHE

“AE. BECT CBKCEC CBPBHCHC BBJII'APUA” EOQOH ce ympaBnsea W npeacrasifdBa OT
eTHOMMMHNS COOCTBEHMK Ha KamMTana, KOMTO B3eMa peIeHHs] I10 BCHYKH BBAPOCH, CBBP3AHH C
AednocTTa My. Eanonnmunusar coO0CTBEHHMK HAa KaluTana ¢ onpexeimwi 3a ynpasurel I'eprana Credanosa
Janopa, Ha KOATO NpeaocTaBs IPaBOMOINHS BBB BPB3KA ¢ YIpaBIeHHE W npencrtasiseane Ha “AE. BECT
CHKCEC CBLPBUCHUC BLIATAPUA” EOOM, ¢ M3KMIOYEHHME HA OHE3H NPABOMOLIHS, KOHTO c¢a OT

HM3KTIOUWTEIHA KOMITETEHTHOCT Ha €THOMHYHHE CODCTBEHWK Ha KanuTaa.

2. OdxBaT HAa KOHCO,IHTAPARNAS (PHEAHCOB OTIET H KOHCOJXHIANHOHAH NPONCXYPH

2.1. O6xBaT Ha KOHCOTHTAPAHAA PHHAHCOB 0TYeT

HacToAumaT KOHCOMHAUPaH GUHAHCOB OTHET NPeACTaBNABa (PUHAHCOB OoT4eT Ha I'pynara, B Ko#To
aKTUBHTE, [TACHBHTE, COOCTBEHHAT KallATall, IPUXO/IATE, Pa3X0UTe U ApHYHHTE NOTOIM Ha JIpykecTBOTO
— Mailka ¥ TezH Ha IBIUIEPHUTE APY:KECTBA Ca NPEACTABSHU KATO TAKUBA HA €IHO CTONZHCKO LIpengipuatye. B
TO3H KOHCOMHIMpaH (hPMHAHCOB OTUCT ¢a BKAIOUESHH (HHAHCOBWTE OTHETH Ha JlpykecTBoTO — Maiika “A.E.
BECT CBKCEC CHhPBHUCUC BBHITAPHA” EQO/l 1 Heroeure NBIEPHH APYHKECTBA, B KOHTO TO HMa
TPAKO H KOCBEHO TIPUTEIKAHHE.

Lwwepnu opyacecmed

JpniepHu Apy:xKecTBa ca BCHYKM APY:KECTBA, B KOUTO JIPYAKECTBOTO — MalKa MPHTEKABA 1IPAKO 1
KOCBEHO TIOB€UE OT TIONOBHHATA OT aKLUHMHTE H OANIOBETE C NMPABO HA IJIAC M BhPXY YHATO JEHHOCT MOXE Ja
VIIPAKHAIBA KOHTPOIL.

IIbmepaure JpYyKeCTBa €A KOHCONHIHPAHW OT JIaTaTa, Ha KOSATO e(eKTHBHO e 3amouHa;o
yNpakHABAHETO Ha KoHTpoi. Konconmpanusara ce npeycTaHoBsBa [IpH 3aryda Ha KOHTPOJL BBPXY ABLICPHO
JPYXKECTBO.

Kaxto kM 31 Hexemepu 2015 r., Taka 1 k6M 31 Jexemepu 2014 1. B KOHCONUIUPAHHUA UHAHCOB
oryer Ha “A.E. BECT CBKCEC CLPBHUCHUC EBLJIAPHA” EOOJ ca BrMOYECHH HMHAWBHAYATHHTE

Cl)HHaHCOBPI OTHCTH Ha CIICAHUTE ABIMICPHH ApYKECTBAL

Cuipogoscdaugume Benexcku ca Hepaz0eand 4ach oM NPUROJICERUMEe KOHCOTUOUPAHY QUHAHCOSY OmYemiL. Cmp. 10 om 35



BEJIE2KKH KbM KOHCOJHI[HPAHHTE OHHAHCOBH OTYETH

xkom 31 Hexemspu 2015

Bewyru cymu ca 6 xunsaou 6vr2apeki 1e6a, 0Ceen aKko He € ROCOYeHo OpYyz2o.

Kem 31.12.2015 1.

i ;$cd‘a Bt oaou g

IIpurexanue
Hanmenosanue ua npeAnpuaTHATA, Tpowent na| Bpoii axmun/ Honjnnanﬂa Ocnosern
B KOHTO €A CEYIACTHATA CTOHHOCT HA
ChYIACTHETO ASLII0BE axnus/ asa B p,| CAATAT B B,
Hpaxo nparexanne Ypes;
“A.E. BECT CBKCEC CBPBHCHQ
BLJITAPHUA” EOO]T
“PAITMO BECEJIMHA” EAR 100,00% 2062712 1 2062712
“PAJTMO EKCITPEC” A} 96,54% 2 790 095 1 2 790 095
“UMC TTPOJAKIITEHC” AL 50,00% 82 942,5 10 829 425
“UMC” EOOJ 100,00% 500 10 5 000
“TIOBHHAP MEJIMA” EAJ] 100,00% 5000 10 50 000
»bECT CBKCEC HHBECTMbBHT o
EQOJ¥ 100% 100 10 1 000
Kem31.12.2014 1.
Ipurexanne
HanmenoBanne Ha IpenpHSITHATA, Hpowenr na| Bpoii axuuu/ Honumnanﬂa OcHoRert
B KOHTO €A ChYYACTHATA CTOHOCT HA
ChYYIACTHETO ASLI0BE arums/ naa & n,| CAMHTAN B B,
Ilpuko npuTe:kanne upes:
“A.E. BECT CBKCEC CBPBHUCH(]
BBLJTAPHA” EOOM
“PAJIMO BECEJIMHA” EA 100,00% 2062712 1 2062 712
“BHTOIHA ®M” EQOI 100,00% 38336 100 3 833 600
“PAIHO EKCITPEC” A X} 96,54% 2790 095 1 2 790 095
“UMC TTPOJAKIITBEHC” A 50,00% 82 942.5 10 829 425
“UMC” EOOA 100,00% 500 10 5000
Kem31.12.2015 m xem 31.12.20614 1.
I purexanne
- HanMeHOBANNE HA NPeAIPHITHATA, Homuuanna
IlponeHT Ha . . OcnoBen
B KOHTO ¢a ChYTACTHITA Bpoii aanoBe| cToiiHocT Ha
CHY4ACTHETO SN B JIB. KAIHATAJI B JIB.
Koceeno npatexanue gpes:
“BUTOLHA ©M” EQC/T
“ATEHIIA ATITAHTHK” EOOJ 100,00% 100 50 5000
“ATEHITMA BUTOIIA” EOOJ, 100,00% 38336 100 3 833 600

Conposovicdaugume GeaeHcKi cq HEPAIOeRHa YaACH Or HPUL0JCENIME KOHCOAUOUDAHTL (PUHOHCOST OMYem,

Cmp. 1] om 55




BEJEKKH KbM KOHCOIH/HPAHUTE @HHAHCOBH OTYETH

xom 31 fexemspu 2015

Beuury cymu ca 8 xunadu Gvazapeku 1e6a, 0C6en (Ko He € HOCOYEHO Opyeo.

Kem 31.12.2015

3 FLUE I B Y g r o oup

Ilpatexanne
HapmeHOBAHNE HA NPEANPHATHATA, T Homanaana o
B KOHTO €2 CHY9acTHITA POREHT HA | g agnmu | croiinoct na CHOBCH
ChYYRCTHETO KANXTAMI B JIB,
aKnus B JiB,
Koc¢BeHo npuTekanue 4ypes:
“ATEHITAA BUTOIIA” EOOJ,
“PATO EKCITPEC” A/ 3,46% 100 000 1 100 000
Kem 31.12.2014 1.
[parexanue
HanMeHOBaHHE HA IPeJIPHATHATA, Homunranna
Ipouent Ha . . Ocuosen
B KOHTO €3 ChYYACTHATA Bpoii aknan CTOHHOCT HA
ChYTACTHETO KAIMATAI B /1B,
AKIHYA B JIB.
KoceBeHo NpHTE:KAHHE HPE3:
“ATEHLIMA BUTOILUA” EOOL
“HOBUHAP MEJUA” EAX 100,00% 5000 10 50 000
“PAJTUO EKCIIPEC” AN 3,46% 160 000 1 100 000
Kem 31.12.2015 u kM 31.12.2014 1.
IIpaTe:kanue
HamMenoBaHue HA BPEANPUATHATE, Homunanna
IipouenT HA . . OcHoBeH
B KOHTO €A Chy9ACTHATA Dpoii akunu | cTOHHOCT Ha
CBYIACTHETO KaATAa B JIB.
aKnus B JIB,
Kocseno upuresxkanne upes:
“UMC” EOOJ
“UMC TIPOJAKIINBHC™ AJ] 50,00% 82 942.5 i0 829 425
Kem 31122015 mwxem 31.12.2014 1.
IlpuTexanue
HamnmMenosanue A3 MPeANPHATHATA, Homunanna
[IpouenTt Ha . . Ocnosen
B KOHTO €A CLYYACTHATA Bpoii annose|  cTOHHOCT HA
ChY4aCTHETO KanuTaa B /B,
JsJ1 B /1B,
KoecrBeHo npurexanue Tpes:
“HOBUHAP MEIHA” EAJ]
“HOBHUHAP” EOQ/] 100,00% 200 100 20 000
“PE HIOC” EOOJ1 100,00% 50 100 5000
Conposodcoaujuime Genexcku oo Hepasdeana Wach om NPUAONCEHUME KONCORUOUDAHY HUHAHCOBY OMUEm. Crmp. 12 0m 55
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BFEJEKKH KbM KOHCOJHIHPAHHTE OHHAHCOBH OTHETH
xkom 31 Hexemepu 2015

m a3 i ox LTI )

Beuuru cymu ca 8 xunadu Goieaperu 1e8a, 6C8eH aKo HE € ROCOUEHO OPY2o.

Kwm 31.12.2015

ITpatexanne
HanMeHOBaHHe HA TPEATPHATHATA, I Homunamaa o
B KOHTO €& CbyqacTHATA ponefr ua Bbpoii asjgoBe|  croiisoct Ha CHOBCH
CbY4ACTHETO KAATAN B JIB.
ST B JIB.
KocBeno npure;kanne ypes:
-bECT CBKCEC HHBECTMBHT
EOOﬂGG
“BUTOIIA &M” EOOJ 100,00% 38336 100 3 833 600

2.2. KoHCOMIAMNOHHA POLNEAYPH

Crnazenn ca wusucksammara zHa MCOO 10 Korcomupupany (UHAHCOBH OTYETH OTHOCHO
KOHCOIMNAIIMOHHNTE TIPOTISTY PH:

— Wnpusunyanauar PpHHAHCOB oTueT Ha [Ipy:KecTBOTO - Maiika M MHIMBHIYATHHTS (PHHAHCOBH
OTYETH Ha HETOBHTE MBIIEPHH JAPY)KECTBA, M3ITON3BAHH 34 CHCTABAHETO HA KOHCOJMAMpaHnus (pUHAHCOB

OTYET, ¢4 H3IOTBCHH KBM €Ha H Cbllid OTYCTHA JaTa U 3a €JHH U CBIL OTHETCH IICPHOM.

— Koncomuaupanust GUHAHCOB OTYET € CLCTARCH MIPH FIpHIATaHe Ha eIHAKBa CUETOBO/IHA IIOIMTHKA
34 CXOHH CIeIKH U APYrH CHOUTHS NP CXOAHH 00CTOSTENCTRA.

— OBenuHEHH ca HHIMBHAYAIHHAT QUHAHCOR OTHET Ha JpyKeCTBOTO — MaHKa M HHAMBHIYAIHUTE
(PPHAHCOBHM OTYETH HA HErOBUTE IBIICPHH JAPYXKECTBA “pen Mo pef” Karo ca chOpany CXONHM IO3KUUH Ha
AKTUBY, TTACUBH, COOCTBEH KANUTAJ, MPUXOAH H PA3XOIH.

A) KOHCOMHIAIMOHHN TIporienypH 3a OTUeTa 38 (HHAHCOBOTO CHCTOAHME

Enuvunupada € GanancoBaTa CTOMHOCT HA HHBECTHLHMTE Ha JpyXKecTBOTO — MaiKa B ABLLICPHHATS
ApYKECTBA, Aca Ha JIpy»KecTBOTO — Malika B coOCTBEHMA KalHTal Ha JBIIEPHUTE JPY;KECTBA M KpaiHHTE
canja Ha B3eMaHWATa W 3aJbJDKCHUATA OT/ KBM MpeAnpHATHATa B ['pymara. B HacTOSIES KOHCONMMIHpPaH

(I)PIH&HCOB OTHCT € MOCOMEeHa pemyTalui.

B) KonconumanModny nporenypu 3a Oryera 3a BCeoOXBATHHA JOXON

EnuMuHMpaHd ca PUXOINTE, Pa3xoquTe H (PUHAHCOBUAT PE3YIITAT OT BHTPEITHOIPYIIOBHTE CIEIKH.

B) KoHcoIMaauHoHHY MpolenypH 2a OTuera 3a IPOMEHNATE B COOCTREHUS KAITUTAI

KOHCOHPLE[HP&HHSIT OTHET 3a IIPOMEHHIT B cobCTBEHM KamuTal € CbheTaBeH Ha Oaza

KoHcominupanyst oT4eT 3a (UHAHCOBOTO ChCTOSIHUE.

Conposoxcdaupume 6eeHckl ¢ HEPUIOETHA HACH O NPUAONCEHIUINE KOHCOTUOUPAHY (PURAHCOBU omuen, Cmp. 13 om 55



BEJIEXKKH KBM KOHCOJIMIHPAHUTE OHHAHCOBH OTHETH

;$«u-.x s raup

xkom 31 Jexemepu 2015

Beuuru cymu ¢a 6 xunadu Gva2apcku eed, 0céer aKo He € NOCOYeHo opyzo.

I KoHcolHIalMOHHH OIPOUEAYPH 3a OTUeTa 33 HApPHYHKTE NOTOLH

B KOHCOJ'[I/L[[HpaHI’ISI OTUET 3a MapHYHUTE MOTOLH Ca BKJIFQUEHA pell MO pel NapHuHUTS ITOTOLH,

mocoueHs B OTueTHTe 34 HapHUYHHUTE IOTOIH Ha BKJIIOUCHHTE B KOHCOIHAalMATA NPCAITPHATHA,

2.3. Baza 3a cheTapsdiHe HA KOHCOMMIHPARNSA (PAHAHCOB OTIET
Koncommupanusr (urancos orueT Ha “AE. BECT CbKCEC CTBLPBUCHC BLITAPHUA” EOO/L e

CBCTABEH BHB BCHYKH CHUIECTBEHH ACIIEKTH, B CBOTBETCTBHC C HU3VCKBAHHATA HA Meﬁ(ﬂyHaPOII,HI’ITC cTangapty

3a dunancoso otanrane (MCPO), uzpanenn oT ChBETa MO MEKAYHAPOIHH CHOTOBO/THM CTAHAAPTH {CMCC),

¥ PassCHEHMATA 3a TAXHOTO MpHIArane, paspaGoTeHH OT Komurera 3a passiciernst Ha MCOO (KPMCDO),

nipreT 0T EBPONIEHCKHS CHIO3 H MPIIMKHMH B PerntyO:rka berarapud.

Crmanoapmu 1 pasacHeHus 61e3AU 6 CHA 8 MEKVU{UA ORTIEMEH REPHOO

Crennute CTaHAapTd H W3MCHCHHMA KbM CRIECTBYBALNM CTaHAGPTH H pasdacHCHBA, U3AaJeHd OT

Creeta 3a MeKIyHAPOAHH CYETOBOAHH CTAHAapTH (CMCC) u tpuetn oT EC ca BA€3H B CHIA 33 TEKYLIAS

OTUYETCH TICPHUOA:

KPMC®O 21 Hanozu, npuer ot EC Ha 13 sorn 2014 r. (B ciia 3a ro/IAIIHA [EPHOJIH, 3a0YBAILH
Ha wy cien 17 om 2014r.)

WameHenms Ha pasnuanu cTangapta IlonoOpenws Ha MC®O (uursn 2011-2013), npousTudaiy oT
FOMMIIHAS NPOEKT 3a Tofobpenust #a MCOO (MC®O 1, MCDO 3, MC@O 13 u MCC 40) ocHoBHO
¢ HeJ OTCTPAaHABaHE HA INTPOTHBOPeHHA H HU3ACHABAHE HA dopmynuposku- mpuets ot EC ma 18
AexeMepy 2014r. (M3MEHEHHATA €A IPHIOKHUMA 33 TOTHIIHE [IEPHOH, 3aII0HBAIINHA Ha W CACA 1

auyapu 2015r.);

Cmanoapmu 1 pasacHeHun, U30u0eH Om CMCC u npuemu om EC, Kkounto 6ce ouie He Ca 671€31U 6 CUid

Cnequare MC®O, u3MeHeHHs Ha CBHIICCTBYBALIMIC CTAHIAPTH M PA3ACHEHHUS, H3NANCHH OT CMCC, ca

NpUeTH OT EC xbM HaTata Ha O,[lO6pHBaHe Ha HACTOAIINA Cl)I’IHaHCOB OTYET, HO BCE OLUC HE Ca BJIC3NH B CHIIAL

UsmeHenns Ha pasadhy crangaptd IlonoGpenns na MCPO (uuxb 2010-2012), npou3THYAIUH OT
TOAMIIHMA TTPOEKT 3a noJo0penus na MCPO (MC®O 2, MCDO 3, MCPO §, MCOO 13, MCC 16,
MCC 24, MCC38) 0cHOBHO ¢ Lie]l OTCTpausBaHe Ha MPOTHBOPEUHs 1 U3ACHABAHE Hd thOpMYIHPOBKH
mpuern or EC Ha 17 mexemppu 2014 (M3MEHCHMATA Ca NPYNOKHMH 33 TOMIIHATE [ICPHORH,
sanovBaid Ha Wik cies | despyapu 2015r.);

Hamenenye sa MCC 19 Jloxomu Ha HaeTh nmia- IlnaHose ¢ leHHUpaHN foXony: BHockd OT
naeTH nuua —~ apeetn ot EC Ha 17 nexemepr 2014 r. (B cruta 3a FTOMHITHI NEPHOLM, 3AMOYBAMIH Ha
wm cnex | gespyapu 20151);

Hamemecrne Ha MCC 16 Wmoru, Mamuny u chopbxerns @ MCC 41 3emenenne- 3emenenue:

THIoZofANHH pacTeHus (B CHJA 3a NOIMLIHA TEPHOJIH, 3aT0OYBALIN HA AITH CIISA 1 aayapu 2016r.);

ConpocoacOauume Beaedexy CQ HePasO0eRna Hacil oM IPURONCEHUME KOHCORUOUPAHY UHAHCOBH OMYERIL Cmp. 14 om 33
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BEJIE)KKH KbM KOHCOIHIHPAHUTE OHHAHCOBH OTYETH ¢ madia groun
xom 31 Jexemapu 20135

Bewuxu cymu ca 6 xunadu Gvazapeku 1esd, 0¢6eH aKo He e HOCOUEHO OpPy2o.

Viamenenne Ha MCDO 11 CrEMecTHH criopasyMenns — CUeToBOIHO OTHHTAHE HA MpUAOOHBAHE Ha

YUACTHI B CBbBEMECTHA HGE/‘IHOCT (B CHa 34 rOAHIITHH nepuo;m, ZAIIOYBAIIH Ha HWITH Clell i sSHyapH
2016r.)

Cmanodapmu u pazacuenun, uzoadenu om CMCC, koumo eéce owje ne ca npuemiu om EC

Monactogmem, MC@O, npuetr or EC He ce pa3fiHyaBar CBIISCTBEHO OT TE3H, MPHETH OT CMCC, ¢

M3KIIIOYMEHHE Ha CIICAHNTE CTaHAapTH, H3MEHEeHHA Ha CRINCCTBYBalllH CTaHJApPTH H Pa3iCHEHMs, KOUTO BCC

ome He ¢a onodpenu ot EC kbM /aTara Ha oo0pABaHe Ha HACTOALMS (HHAHCOB OTHET:

MC®O 9 OuHaHCOBH HHCTPYMEHTH (B CUMA 33 FONMIIHM NEPHOMM, 3aMOYBALO Ha wid cref |
auyapu 2018 r.)

MC®O 14 PazueTH 3a pery;JaropHay OTCpOYeHH CMCTKHM (B CHIIA 32 FOAMITHH MEPHOAH, 3aMOUBaIlM
Ha wm cren 1 aRyapu 2016 1),

MC®O 15 Tlprxoau OT ZOrOBOPH ¢ KIHEHTH (B CHIA 3a FOAWLIHM ICPUOJH, 3AMOYBALIA HA WK
cnen 1 aayapu 2017 1)

WsmeHenus Ba MCOO 10 Komcomumuparm ¢uuancopd oTuety # MCC 28 Husecrnumwn B
ACOIMHPAHH M CLBMECTHH npeanpuarys — [ponaxba iyt BHOCKA HA aKTHBH MCHKY MHBECTHTOD H
HEPOBO ACOLMHPAHO WM CHBMECTHO Mpeunpusatde (B cuia 3a TORHIIHM MEPHOMM, 3a/I0UBANIA HA
wiu cnex, | aHyapu 2016 r.);

Usmenenns #a MCOO 10 Koscomapupanu duuascosn oruetH, MCOO 12 Omnosecrsane Ha
nsnose B Apyry npexnpustas 1 MCOO 28 MusecTuiuy B aCOIHUPAHU ¥ CHEMECTHH TIPEANPUATHA
[Tpunarade Ha W3KITIOMSHUETO 38 KOHCOMUamMs (B CHMIa 32 FOAMIIHY NEPHOMH, 3aTl0UBAIM Ha HITH
cnexn 1 aayapu 2016r.);

Wsmenenme na MCC 16 Hmoru, Mamunu ¥ cropeienus ¥ MCC 38 Hemarepuasniay akTHBH —
WsscHIBaHE HA JOMYCTHMHTE METO/IH 33 aMOPTH3aLKs {B CKIA 32 TOIMIIHM IEPUOAM, 3alI0UBAINY HE
unu caen 1 sayapu 20161.);

Wamenenne na MCC 1 TIpencrapsine na (GuiHascoBy oTueTH — MHMLMATHBA 33 ONOBSCTABAHE (B CHITA
33 TOGMIIHA NIEPHO.H, 3aII04BANTH Ha MK cnepl 1 sryapu 201 6r.);

Hsmerenne na MCC 27 HUHAMBHIyaIHH (WHAHCOBH OTYETH — MeTon Ha COOCTBCHHS KamuTan B
CAMOCTOATEHHTE (PHHAHCOBH OTUETH (B CIUIA 34 TOJMILHY TIEPHOIM, 3ariO¥BAili Ha WiH cnex |
aayapu 2016r);

HMameHeHns Ha pasmuuny cranapta [ogoGperus va MCDO (uuxen 2012-2014), nporsTuyaiiy oF
TO/IMUIHAS TPOCKT 32 Moaobpernd na MCOO (MCDO 5, MCPO 7, MCC 19 u MCC 34) ocrorHo ¢
Ien OTCTpaHsBaHC HA MPOTHBOpeUHMs M H3ACHABaHe Ha (QOpMYIHPOBKK (M3MCHEHMATA Ca

IIPHITOIMH 33 FOIMIIHA TIEPHOAM, 3aNo4Bally Ha wimm criea 1 suyaph 2016 r.);

Conpogoscdauumie Benediciu ca HEpaOena Hach oM NPUAOJICEHUME KOHCOAUOUDAHY dhurancosu omuem. Cmp. 15 om 55



BEAEXKKH KhM KOHCOJIHIHPAHUTE ®HHAHCOBH OTYETH 3 media gitouao
koM 31 Jexemepu 2015

Beuury cymu ca 6 xunsadu GbI2apcku 16, 0C8eH aKo He € NOCOYEH0 OpY2o.

JIpy»ecTBOTO OYAKRa, Ye MPUEMAHETO Ha TE3U CTAHAAPTH, I3MEHEHHH HA CRIECTBYBALIH CTAlAapTi U
PassCHEHMA HAMa 1 OK&Ke CHIICCTBEH eheKT BLPXY (PMHAHCOBHA OTUET HA JIpY)KECTROTO B OTUCTHHS IIEPHOL

Ha TEPBOHAYANHOTO UM IIpHNaraHe.

2.3.1. OcHOBHH HPEIHOI0KEHHSA

HacTosAAST KOHCONWIMPAH (uHAHCOB OTYeT Ha JIpYXKecTBOTO € M3rotsen Ha 0aza MCTOpHueCKa
eHa, MOMU(HUIMpaHa B OLIPEAENeHH COyJau ¢ MPeOleHKATa Ha HAKOH aKTHBH W/ WM TIACHBM MO TAXHATA
CTIpaBeANMBA CTOMHOCT W/ WM HACTOAMIA CTOMHOCT KbM faTaTa Ha CBCTaBihie HAa KOHCOMMAMpPAHU:

(bPIHaHCOB OTUET K&TO TOBa ¢ MOCOYEHO B CLOTBCTHHTE CBIIPOBOKIAIIH DeneKk,

2.3.2. Terynno HauncagBane

Konconuuupanute (GUHAHCOBH OTHETH, ¢ H3KTIOUeHHe Ha KoHconunupauus OTHET 32 NapHHHHIC
MOTOLM, ¢4 M3roTBeHH Ha 6a3a IMPHHIMNA HA HAYHCIABAHE.

Cratuure (eNEeMEHTMTE HA KOHCONMAWpAHWTe (PMHAHCOBM OTHETH) ca TPHM3HATH KATO AKTHBH,
TIACHBH, COOCTBEH KAIIMTAN, TIPHXOMM ¥ PA3XOMH, KOTaTo Té OTTOBAPAT Ha JIGQHHHUMUIC U KPUTEPUHTE 3a
TpH3HABaHe Ha Te3H eneMeHTH B O61uTe nonoKeHHs. PesyIITaTuTe OT TPAH3AaKIMUTS K APYTHTS cpluTHA Ce
TPU3HARBAT, KOTATO Te HACTBIBAT, & HE KOTATO Ca IUIATCHH, M CA OTPa3EHH B CUCTOBOAHMTC 3alMCH H B

KOHCOJIHJAUPAHUTES d[')I/IHaHCOBH OTYETH 3a OTUCTHHA NEPHOL, 32 KOHTO ce OTHACAT.

2.3.3. deiicTBAIMO NPeANIPHATHE

KonconumuparvaT GUHAHACOB OTYET ¢ H3TOTBEH Ha 0asa NPUHIMMA 2a ACHCTRAMIO NPEANpPUATUC
KaTo ce mpHeMa, ue JIpyKecTBOTO HAMA HUTO HaMEpeHHe, HITO NoTpeGHOCT Aa NPUCTHIBA KBM JIHKBHAALMA
WM ChbKpamaBade o0emMa Ha CBOMTE CTONAHCKH ONepanuy, a Bh3HaMepAsa Aa MPORb/RKH JeiHOCTTa CH B
06o3puM OBaeHL TepHOL.

IIpi OlEHKATZ Aa)M NPSANOTOKEHHETO 32 JEHCTBAIO NMPENPHATHE & YMECTHO B YC/NOBHATA HA
MKOHOMHYECKA KPH3a PHKOBOICTBOTO HA J[PYKECTBOTO € B3€710 Mpeasul Iii1aTa HalMYHa uRGopMaud 3a
GRICmETO, KOETO © Hali-Manko 12 Meceua, Ho Ge3 fa ce orpanudara 0 12 Mecena OT Kpas Ha OTHETHHA
nepron. Tlperenxara ce ocHopapa fia nompoGen adanmus Ha (aKTOpuTe, CBBP3AHM C TCKyWATa H
OYAKBAHATA PEHTAGHIHOCT, NOTACUTENHH IUIAHOBE HA ABIra, NOTEHUMANIHM M3TOUHHLIM HA MOJMAHA HA
(hHHAHCHPAHETO H JIP.

Kem 31 Jexemspu 2015 r. “A.E. BECT CBKCEC CBbPBHUCUC BBJIFAPWA” EOO]] mma
HATPYMaHK 3aryGu B pasmep na 8700 XWiLjB. U CyMaTa Ha MTACUBATE HA [Ipy;eCTBOTO Ha/lBHILIABA CyMaTa Ha
aktBHTe My ¢ 7 794 xwisB. EgHommuuuar coOCTBEHMK Ha KanWTala Ha “A.E. BECT CBKCEC
CHPBUCHC BLJITAPHA” EOO]I ce e adraxuipaii fa TIpeaocTass (pMHAHCOBA IIOMOIL NPE3 Ceapamiara

OTHETHA T'OAHHA, KOTaToO TOB4 € HCOGXOHHMO. Hopa;[H Ta3y MPHYHHA HACTOAUTHMAT KOHCOIHAWpaH d)HHaHCOB

Conpogoaiciauume GerexcKii Cq HEPazoenia 4acnt 01k NPUAONCEHImE KOHCOMUIUPAHT HUHAHCOGU OMUEMU. Cmp. 16 om 55



BEJIEXKH KbM KOHCOJIH{HUPAHHTE OHHAHCOBH OTYETH Weaia grouw
wvm 31 Hexemspu 2015

Beuyru cymu ca 6 Xunaou Gua2apeKu 1e8d, 0C8eH aKo He ¢ ROCOUEHO Opyeo.

OTHET HE ChABPIKA KOPEKIIHH [0 OTHOLICHHE HA CYyMAaTa Ha aKTHBUTE U peknacupUKaliig Ha [aCUBHTE, KOSTO
fH ce H3WCKBANO, B caydail de JipysxectoT0 He 61 MOIIO A3 NPOABIDKH HOPMAJHO CBOATA meitaoct. Ha
YTIPaBNABAIMTE HE Ca K3BECTHM JAaHHM, KOWTO BOAAT 10 HECHIYPHOCT OTHOCHO BBIMOKHOCTTA

NpeINpPHATHETO Jia IPOIBIKH AefiHOCTTa ¢U B 0603pKM OB/IelL MIEPHOLL.

2.3.4. ®yHKIAOHANHA BAJIYFa H BAAYTA HA NPEICTABAHE

(DYHKIpOHANHATA BAIyTa M BalyTaTa Ha MPEACTABSAHE HA EIEMEHTWTC HA KOHCOIMIHPAHUA
duHaHcOB oTueT Ha JIpY)KeCTBOTO € GBIrapckpar nep. JaHHWTE B €NEMEHIATE HA KOHCOMMAMPAHHA
MHAHCOB OTHET M NPUIOKEHAATA KBM HETO €2 MPEACTABCHY B XHILLIN OBATAPCKHU JICBA KATO CYMHTE Hajl

500 nB. ca 3aKPBIIEHH KbM 1 XHITJIB.

2.3.5. CpaBHHTE/IHA ZaHHH

B To3u koHconuaupas duHancos otuer “A.E. BECT CbKCEC ChPBUCHC BBJIT APUS” EOOJ
IIPENCTaBs CPABHHTENHA MEGOPMAIKs 32 elHa [PEIXOIHA OTYCTHA rOJHHA. Korato ToBa e HeoOX0MMO,
CPaBHMTETHWTE JAHHM CC PEKNACH(UIMPAT W/ WA HPEUSUMCIABAT, 32 Ja Ce HOCTUTHE CHIOCTABUMOCT

CIIPAMO NPOMCHH B HPeACTaRAHETO B TEKYIATA OTHUCTHA roguHa.

2.3.6. U3non3sane Ha npuOIH3NTE)HH OUEHKH K MPENCHKH

[Ipe/icTaBAHETO Ha KOHCOMHAMPaH GUHAHCOB OTHET CHINACHO MC®O u3nckBa prKOBOACTEOTO HA
JIpyXecTBOTO fa HanpaBd Hait-7o0py NpUOTM3MTCNHA ONEHKM, HAYMCIICHMA M PasyMHO 000oCHOBaHH
LIPE/TONIOKE M, KOUTO OKA3BaT CEKT BBPXY OTUETEHHTE CTOHHOCTH Ha AKTHBATE M NIACUBUTE, IPHXO/IHTE
¥ pasXOJMTE M ONOBECTABAHETO HA YCHOBHM B3CMAHHS M 3ajlbJUKCHMA KBM 1aTaTa Ha ChCTABAHC HA
KOHCOJIHIMPAHHA (UHAHCOB OT4eT. Te3H MPHONH3HTENHN ONUEHKH, HAYHCIEHUA H pasyMHO obocHOBaHH
APe/IONOKEHHS ¢a OCHOBAaHM Ha HHGOPMALMA, KOATO € HalM4Ha KbM JaTara Ha ChCTaBiHE Ha
KOHCOHIMPAHNS (DHHAHCOB OTHET, 0P KOETO OBACIIHTE (PAKTHURCKU PE3YNTATH Guxa Moy fa OpaaT
pasiguHd oT Tix. OOekTuTe, KOMTO TpEArNonarar TO-BACOKA CTENeH Ha cyOeKTHBHA MpeLEHKa MM
CIOKHOCT, WITH KBAETO NpUOH3UTEIHNTE OLECHKHE H MPE/IONOKEHUATA Ca CHIIECTBEHH 3& KOHCONMANPARNA

(MHAHCOB OTYET, Ca OTIOBECTEHH OT/ICITHO.
2.3.7. NadaanyonHo NpeH3vHcIeHNe HA OTYETHATE OKAZATENH
KaxTto 3a 2015 1., taxa u 3a 2014 r. He ca M3BBPIIBAHM BHOIAMOHHHA MPEHIYUCICHHA HA OTIETHATE

noxasaresd Ha JIpyKeCTBOTO, Thil KATO IMICBA XANSPUH(IALHOHHA CTOMAHCKA CPe/a.

3. 3HAYNAMH CYETOBOTHH EOJIHTHRH

B xoHcOnummpanus cH (uHaHcoB ordeT JpyKeCTBOTO — MalKa NPHIIara METOAWTE 34 OLCHKA Ha

Conposoxcoauume Beaexcky ca Hepasdenda uacm om RpulodCenume KORCOAUOUPAHY QUHAHCOBH ORIUETHIL. Cmp. 17 om 55
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BEJEXKH KhM KOHCOJIHIHPAHHTE PHHAHCOBH OTYETH
xwm 31 Hexemspu 2015

moed ia g o ou P

Bewuku cymu ca 6 Xunadu Go12apcru 1e6d, 0C6eH aKo He € ROCOUEHO Opyeo.

aKTHBHTE W TIACHBHTE, IPHXOAWTE M PAa3XOJIMTe, KOHTO ¢a TMPHIOKEHH B VHIMBMAYAIHMS MY (QUHAHCOB
oruer. IlpennpuaTMaTa, BIJLOYEHHM B KOHCOMHMAIMATA, LPHIATAT €IHM M CBI METOAM 34 OUCHKZ Ha
aKTHBHTE U TIaCHBATE, TIPHXOJIMTE M Pa3XOAUTE ¢ Te3H Ha JpyKecTBOTO — MakiKa.

TpeacTaBeHATe TO-AOMY CUGTOBOAHM [OJNMTHKA Ca NPHTaraHu [OCICHOBATENHO BBLB BCHIKH
OTHYETHH TIePWOIH, TIPEACTAREHH B TO3H KOHCOMHAMpaH (HHAHCOB oT4eT. HaAma rpoMsiha B NpHIAraHHTe
METOAY 3a OLCHKA HA aKTHUBUTC W TIACHBHTE, [IPUXO/HMTE M PA3XO/HTE B CPABHEHHE C TE3U 33 NPE/IXOAHH

OTHYETHH IIEPUOAH.

3.1. OnepaudH B YyXKAeCTPAHHA BAXYTA

TIpH THPBOHAYATHO NPH3HABAHE CASNKA B UYX/IeCTPaHHA BATyTa Ce 3alIHCBA BbB (byHKIMOHATHAT
BAIYTA KATO KBbM CYyMaTa B 4yKACCTPAHHA BAIyTa ce TpHiara OOMEHHHAT BalyTeH KYPC KbM MOMCHT2 Ha
CIENKATA WIH ONepauusTa, [lapHyHATe CPECTRA, B3CMAHMATA U 3aJ(BIDKEHHATA KATO MOHCTAPHE OTHCTHH
06eKTH, ACHOMWHUPAHH B Hy/KNECTPaHHA BAJyTa, C& OTUMTAT BBB QYHKIMOHATHATA BAlLyTa KaTO Ce NpHIIara
OGMEHHMAT BalyTeH Kype, NyOnukysan oT bHb 3a mocnepnus paboTeH JieH Ha CBOTBETHHA Mecerl. KoM
31 JlekeMBpH HA OTHETHATA TOAMHA TE C¢ OIEHABAT B OBITAPCKH JICBA KATO C& M3IION3RA 3AKTHOUUTCIHWAT

pamyTten kype Ha BHB (BGN 1,95583 : EUR 1).

3.2. moTH, MAIIMHE H CHOPBKEHAN
MMOTHTE, MAMMHUTE ¥ ChOPHKEHHATA (HETCKYIMTC MATepUaliHW AKTHBH) Ca NPCHCTABEHM B
KOHCONMAMPABAs] (MHAHCOB OTHYET NO IEHA HAa MpunoOHBAHE (ceBecTOMHOCT), HaMalleHa ¢ HATpynaHaTa

AMOPTH3ALMS ¥ CBCHTYAIHUTE 3ary6H oT obe3LeHka.

Hvpsonauaano oyenasane

TIpH THPBOHAYANHOTO MM NPHA0CHBAHE UMOTHTE, MAIITHHUTE M CROPHKEHIATA ¢S OLEHABAT 10 HEHa
Ha ppugobusane (ceGecTOHHOCT), KOATO BKIOUBA TMOKYMHATA NEHA, BKI. MHTHHHYECKH TaKCH H BCHIKH
TIpeKH Pa3X0fd, HeoOXONMMHE 33 MPUBEKAAHS HA HETEeKYLIMTe MATEPUANHK AKTHBH B pabOTHO CHCTOAHME.
TIpexn pasxonu ca: Pa3xomH 3a IOATOTOBKA Ha 0GEKTA, pasxoay 3a MMBPBOHAYANIHA N0CTABKA 1 o0paboTka,
PA3XO/IM 32 MOHTAK, PA3XO/H 32 XOHOPAPH Ha JIHLATA, CBLP3AHH € POCKTA, HeBBICTAHOBICMH JIAHBLLH 1 /P

Jpyxecteata ot I'pynara ca onpejienuiH CTORHOCTEH mpar OT 500 ne. mo 700 uB., 107 KOWTO
NpUACGHTHTE HETEKYLIH MATCPHAIIHN AKTUEH HE3aBUCHMO, Y€ MPUTCKABAT XapaKTCPHCTHKATA HA HETCKYI
AKTHUB, Ce TPETUPAT KATO TEKYII[ Pa3X0J] B MOMEHTA Ha MPUAOOHBAHETO HM.

Ilps npunobHBaHE HA MMOTH, MANIMHE M ChOPBKEHH TIPH YCIOBMSTA HA PAsCPOHCHO TUTAlaHe
MOKYNHATA [IeHA € EKBUBAICHTHA HA CeraiHata CTOMHOCT Ha 3A/IL/DKCHHMETO, JHCKOHTHPAHO Ha Gaza
JIMXBEHOTO PABHHINE MO TMPHBIEHYCHNTE OT JIPYKECTROTO KPEAMIHH PECYPCH ¢ aHANIOTHHOH MATYPHICT H

npeaHa3HauCHHC. Paznukara Mexny paBHOCTOﬁHOC’ITa Ha napw4Hara 1eHa v 06H.IOT0 IJiam@aHe ¢e IMpru3HaBa

Crnposoxcoauime Besedicky cd Hepasdeand 4acn om NPULoNCeHUmE KOHCORUOUPAHY IUHAHCOBU Oy, Cmip. 18 om 35
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BEJE)KKH KbM KOHCOJIHITHPAHUTE QHHAHCOBH OTYETH ; P odia groun
koM 31 Jexemepu 2015

Beuuxu cymu ca 6 xunsdu 6uA2apcky 1e6d, 0CREH aKO HE € ROCOYEH0 Opy2o.

KATO JINXBA B TEUEHHE CPOKA HA KPE/IUTa, OCBCH aKO HE C& KAlIMTAIN2HPa B CLOTBETCTEHE C H3HCKBAHUATA HA
MCC 23 Pasgonu 1o 3aeMH.

Herekylu MaTepHaiid aKTHBY, KOHTO CE H3IPax/aT 3a ObJeLl0 W3ION3BAHE, e OTYMTAT KaTo
HETEKYLIH MATEPUAIHH aKTHRH B MPOLIEC Ha M3TPaXKAAHE i Ce NPEJICTABAT 110 ¢eBecTOMHOCT [0 3aBbPILBAHC

HA H3rPasIaHeTo HM.

Oyenra ciieo nPUsSHABAHE
M36pasuaT NOAXO 3a TOCHE/BAILA OIeHKa Ha HMOTHATE, MAIIHENTE H ChOPBKECHHATA € MOJGTET Ha
LeHa Ha Npo0MBaHe, HAMAJCHA C MOC/NEABANI0 HAYMCACHUIC aMOPTH3ALMM W HATPYMaHWTe zarybu ot

ofestieHka.

Hocneosawpu pazxoou

PasxomuTe 33 PEMORTH ¥ YTOJIPEKKA C€ IPH3HABAT KATO TEKYI Pa3sxo/l B OTYETHHs MEPHOL, 1pe3
KoliTO ¢a HampaseHH. F3BHpINEHH MOCIeBATH PA3XO/H, CEBP3aHH ¢ HMOTH, MALHEH M CHOPRKEHUA, KOHTO
MMAT XapaKTep Ha TNOAMSHA Ha ONpeseNeHM BH3IOBH HaCTH M arperarn Wi Ha IpEeyCTPOMHCTBO U
PEKOHCTPYKITHA, Ce KAIHTANH3NPAT KbM GajlaHCoBaTa CTOHHOCT HA CHOTBETHUA HETCKYII MATSPHANICH AKTUB
Y ce Npepasmiekaa HErOBUST OCTATHUCH TIONE3eH JKUBOT KbM [aTaTa Ha KaNWTandsali. CrLImeBpeMeHHO,
HeaMOpTH3HPAHATa YacT Ha 3aMCHEHNTE KOMIIOHCHTH C& M3IIMCBA OT OaNaHCcOBaTA CTOHHOCT Ha HETCKYNIHTE

MarcpHallHi aKTUBH ¥ C& HPH3IHABA KaTO TeKyHJ Pa3xo/] 3a HCpracaa Ha HpGyCTpOﬁCTBOTO.

Amopmuzayun

TToJsieseH SKUBOT Ha HETCKVIIHTE MaTepHaIHA aKTHEH

PLKOBOACTBOTO Ha JIpy)KeCTBOTO oOmperieNs OYAKBAHWA [TOME3€H JKMBOT M DPasxoauTe 3a
aMOPTH3AIIUH, CBHP3AHA ¢ TIPHTE:KABAHNTE HETEKYIM MATEPUANIHY aKTHBH. TasH npuOIU3UTENHA OLIEHKA e
Gasnpa Ha ONPEENAHE Ha SKM3HEHNS HHKDl HA HeTEeKylUTe MATepHalHM aKTHRH. T MOJE Aa CC IPOMCHH B
3HAUMTENHA CTENICH B PE3YJITAT HA TIPOMEHH B Ila3apHaTa cpend. PBKOBOJACTBOTO Ha JIpY)KeCTBOTO mie
YBEIMMA PA3XOAMTE 32 AMOPTH3AlkM, KBJAETO IOJC3HHAT JKHBOT € TO-MaTBK OT NPCABAPHTETHO
onpeneNnenys (OUAKBAHMA), WA T OTIIHIIE Wi 00E3UeHH TEXHOIOTUMHO OCTAPETH ITH HOCTPATErHYCCKH
HETEKYNIM MATEPHAIHY aKTHBY, KOMTO HE ¢a B ASHCTBHC HITH ca NpoAaAcHY/ THKBHAUPAHH.

AMOPTH3AITAATA C& HAYACISBA KATO TEKYNl pasxoA Ha 0asa JMHEOH MCTON Ha aMOPTH3allMs B3
OCHORA HA OYAKBAHMA [OJIE3€H JKUBOT HA UMOTHTE, MALIAHHTE H ChOPLKCHHATA.

HauncisgBaHeTo HAa aMOPTHM3ALHA HA HETeKyILIWTe MATCPHANHH aKTHBH 3al04Ba, KOTaro T¢ ¢a Ha
pasmosIokeHue 3a ynorpefa. 3emara He ce aMopTu3upa. [1pHAoGHTHTE TIPH YCIOBMSITA Ha dUHAHCOB TU3MHT
HeTeKYIM MaTePHANHK AKTHBH Ce aMOPTH3MpaT Ha 6asa monesnns MM OKHBOT. TIONESHUSAT JKMBOT 1O

KaTe¢ropuy axKTuBd € OIPCIACICH B CHOTBETCTBHE € (tJI/lSH‘-IECKOTO HU3HOCBAHE, CHelIH(.,pHKaTa Ha

Conpogoxcdauuine Deneciu Ca HePasenna Yacm om nPURGHCeHINE KOHCORUOUPAHY PUHAHCOGY OMHEHIL. Cmp. 19 0m 55



BEJTEKKH KBM KOHCO/IHIHPAHHATE PHHAHCOBH OTYETH Wasia gruvo
xwvm 31 Hexemapu 2015

Beuuru cymMuca g XUAAOU 6’bﬂ2apCKH JIe6d, OCBEH (KO HE € HOCOYEHD Opyeo.

oGopyaBaHeTo, OBICTHMTE HAMEPSHMS 33 YHoTpeba i ¢ TpernonaraeMoTo MOPATHO OCTapsABaHe W € KAKTO
cienBa:

¢ Crpazm — 25 rogunn (4%)

® ManmHu 1 PoH3BOCTBeHO obopyaeane — oT 3,33 fo 25 roaunu (ot 4% no 30%)

o Tpancropran cpeucrea, 6ez arroModune — 10 roguam (10%)

® AptoMoOumu — 4 roqunn (25%)

e KommoTepHa TeXHHKA — 2 roarHy (50%)

e Odwuc oGopy/saHe | IPYTH HETEKYHIA MATEPHIIHH aKTHBH — 0T 3 10 6,67 ronuuu (0T 15% m0 33,33%)

OnpeneneHusT CPOK Ha FOAHOCT HA HETCKYIUTE MATEPHAIIHE aKTHBH CC IIPEITIeiNJa B Kpas Ha BeiKa
OTHYETHA T'OIMHA W TIPH YCTAHOBSBAaHE HA 3HAYMTENIHM OTKIOHEHMA CripsiMo OBJIENIUTE OUAKBAHMS 33 HErO

CHOIMAT CC KOPUTHPA TIEPCIIEKTHBHO.

Omnuceane

Banancosara CTOHHOCT Ha JajileH HMOT, MAIIHHA WIH CROPBIKEHHE Ce OTIUCBA NpH npojaxda;
KOraro He ¢€ OY4KBAT HHKaKBU JAPYFM MKOHOMHUYCCKHM WM3TOAH OT HEroBOTO M3IOA3BAHE MM MpH
ocB000X TaBAHE OT HETO MOPAJIH JIUIICA.

Tewyanbure wiu 3aryOute, BH3HAKRANM TIPH OTMHMCBAHETO HA MMOT, MAalllHHA WIH ChOPLAKEHHE, Ce
BKMIOYBAT B KOHCONMOMpaHus OT4eT 3a BceoOXBaTHHA JOXOJ, KOIaTO CHOTBETHHMAT HETEKYIN| MaTepHaicH
aktue Obae ornucan (ocseH ako MCC 17 Jlusunr He H3WCKBA ApYro npu npogaxba u ofpaTeH MM3HHT).
IMeuanGute wiH 3arybute OT OCBOGOKAABAHE OT HETEKYIM MATEPHAIHH aKTHBHM CC OIpe/elIiaT KaTo
nocThIvieHusTa oT npogaxbu (oceofox/@raHe) ce HaManseaT ¢ OalaHcoOBaTa CTOHHOCT H CBBP3AHHTE C
nponakOHUTe pazxonu.

JBmKAMOTO B3eMaHe HpH ocBOOMIKAABAHE OT MMOTH, MANIMHU H CBhOPLKEHHS ceé IpPH3HABA
ITEPBOHAUANTHO TIO CIpaBeyTiBa cToliHocT. [lpuxopute oT npopaxOH ce ONpenendT IO peja, IOCOYEH B

T. 3.10. ot benexxute KbM KOHCOMUAUPAHUTE PHHAHCOBH OTHUETH.

3.3. HemaTepuanHu aKkTHBH

HemaTepuanunute axkTHBH c€a MNPEICTABEHH B KOHCONMAWPaHHA (DUHAHCOB OTYET IO LigHA Ha
npupobuBane (cefecToliHOCT), HamaNleHAa C HATpyNaHaTa aMOpTH3aLMs M GBEHTYalHHTe 3arydm oT
obesrienka. B TeXHUA CHCTAR ca BIIOYEHH JIMOEH3H 33 W3ION3BAHE Ha TPOTPAaMHH NIPOIYKTH, JIMUICH3HY,

CJTOBHA MapKa, ThPTOBCKH MAPKH M NIOZOOPEHHS HA HAETH aKTHBH.

HeMarepHanny akTHey ¢¢ TIPH3HABAT B CITyvai, 9e YAOBIETBOPABAT OMNpPEJENEeHHETO 32 TaKHRa,

nocoueHo B MCC 38 HemarepuasiHH aKTHBH, & HMEHHO:

Conposodicdauume BeeXcKl ca HePa30eana Yact Om APUIOHCEHUME KOHCOTUOUPAHY (DUHAHC 08U OIYemn. Cmp, 20 om 55



BEJTE2KKH KBM KOHCOJIHJTHPAHHTE QHHAHCOBH OTUETH wecia grouan
kom 31 Jexemepu 2015

Bewuru cymu ca 6 xunaou 6vr2apcki 1esd, 0C6EH dKo He € HOCOUEHO Opy2o.

— OTroBapsAT Ha ONPCACIICHHUETO 3a HEMATEPHUANTCH aKTHEB,

- npu npraoOHBAHETO UM MOFaT HAXCHKIHO Ja ObaaT OlEeHeH:;

— OT H3IIOI3BAHETO Ha CHOTBETHHA HeMaTepHaieH akKTHB C€ OYaKBAT WKOHOMHYECKH HW3rodH,
NOKAa3aHH ¢ HalM4He Ha IUIaH 32 HabaBAHE Ha JOCTATHUHH PecypCH, IIO3BOJABAIIH HAa NPERNPHATHETO A
NONYYH OYAKBAHHTE MKOHOMHYCCKU H3TOJH; BBE3MOKHOCT €(heKTHBHO A2 M3NBIHABA (YHKI(MOHAIHATA CH
POt B CHOTBETCTBHE ¢ HAMEPEHHETO Ha JIpy>KecTBOTO OTHOCHO yToTpe0aTa My MM UMa ACHO AehUHHpaHa

H KOHKPCTU3IHPAHA TEXHHYSCKA OCBINCCTRUMOCT.

Hocnedsawyu pasxodu

Pasxomd, CBBp3aHH C TIO/UIPHKKA HA ITHPBOHAYAIHO YCTAHOBEHATA CTAHAAPTHA €(PEKTHBHOCT,
H3BBPIICHH CNICT BRBCKIAHE B CKCIUIOATALlMS HA HEMATCPHATHUTE aKTHBY, Ce NMPH3HABAT KATO TeKYIUH B
MOMEHTA Ha M3BBPIIBAHETO WM, C Pa3sXomuTe, KOMTO BOIAT HO YBENMYABaHE HA OYaKBaHATe Obleln
UKOHOMHYECKH TIOJI3M OT M3IIOJI3BAHETO HA NafleH HeMaTepualeH aKTWB Haj MbPBOHAYANHO YCTAHOBCHATA

CTangapTHa e¢6KTHBHOCT, €€ Kopurupa Ganancoeara CTOMHOCT HA ChOTBETHHA HEMATSPHAIICH aKTHB.

Amopmusayus
Ha HeTexywus HemaTepHaleH aKTHB CJIOBHA Mapka “HoBHHap™ He ¢ HauMCIIsSBaHa AMOPTHAIMSA, THH
KaTo He MOsxe 1ia OB/Ie ONpeieeH HeHHHST IIOJIC3CH JKHUBOT.
3a OCTaHaNMTe HETEKYIUM HeMATEPHATHH aKTHBH aMOPTH3alMATA ¢ HAYMCIABA KATO TEKYI pasxol
Ha 0aza NUHECH METOJ HA aMOPTHRalyd B3 OCHOBA HA OYAaKBAHHS TMOJIE3eH KMBOT HA CHOTBETHHTEC
HEMATEPHANHH AKTHBH.
O9axkBaHUST NOJE3CH KHBOT HAa HEMATEPHATHUTE aKTHBY € KaKTO CIIC/Ba!
t [Iporpamuu npoaykTy — oT 2 1o 6,67 roguan (ot 15% mo 50%)
= Jhanensuu — 14,58 roguny (6,86%)
* Tvproecku mapxu — 8,08 roguau (12,38%)

» [lonofpenus Ha HaeTH akTHBH — oT 4 10 6,67 roaunn (o1 15% A0 25%)

Omnuceane

BanancopaTa cTOHHOCT HA JafeH HEMATEPHATIeH aKTHR Ce OTIHCBA NPH Npoaakia WK KOraTo He ce
O4vaKBaT HBEKaKBU JIPYTH HKOHOMHUHCCKK H3T04H OT HEIrOBOTO H3IIOJ/I3BAaHE,

HeuanGure win 3arybure, BB3HHKBALIM MIPH OTMHCBAHETO HA HEMATePHANleH AKTHB, C¢ BKIIOYBAT B
Konconuaupasus oTyeT 3a BceoOXBATHMS JI0X0A, KOTATO CHOTBETHHAT HEMATCPHATEH aKTHBE GBIE OTIHCEH.
[leyanGute unu 3arydure ot 0cBoGOXKIABAHE OT HEMATEPHAITHH AKTHBH €& ONPEIENHAT KATO NOCTHANCHHATA
oT mpofaxkOm (ockodokAaBane) ce HamainssaT ¢ OajsaHcoBaTa CTOMHOCT M CBBp3aHMTE ¢ MpoNaxOHTe

PpasXoiH.

Cunposonicoauume Beaeicky ca Hepa3denna Nach: Om APUAONCEHUME KOHCOAUOUDaNT (DUHAHCOGH OMYem, Cmp. 21 om 55



BETEIKKH KbM KOHCOJIHTHPAHHTE OHHAHCORH OTYETH
xom 31 Jewemepu 2015

e &1 a Eroo oy op

Bewuru cymu ca 6 xunsdu Gvrzaperu nesa, oceen axo ne e nocoueno opyeo.

HBIDKAMOTO B3eMaHe Nipu 0cBoGOKaaBake oT HEMAaTepHATHK AKTHBH CE [IPH3HABA [I'bPBOHAYAIHO T10
CIpaBeUIMEa CTORHOCT. IIpuxoauTe OT npoaaxGy ce onpesesnaT o peaa, MocoueH B T. 3.10. oF benexkure

KBM KOHCOIHAMPaHHTEe GHHAHCOBH OTYETH.

3.4. Haeru akTHBY

MUHAHCOB MI3HHT

JIM3MHTOBUTE AOFOBOPH, MO CHIIATA HA KOHTO KBM JpyKecTBoTO ce TpaHcdepupa ChINecTBEHATA
YacT OT BCHYKHM PHCKOBE H CTOTIAHCKH M3TOMM, IPOM3THYALNH OT COGCTBEHOCTTA BBEPXY JIQAGH HETEKy|
aKTHB, ¢ KIaCH(PUUHPAT Karo (HUHAHCOB JTH3MHT, HerexymuTe akTHBH, MOJy4eHHM 1O CHIATA HA Te3d
JU3HHFOBH  JOTOBOPH, ce mipusHasaT B KOHCONMAUpaHMA oTyer 3a (MHAaHCOROTO ChBCTOAHME Ha
usunrononyydaresns. [Ipy nbpBoHavaiHO NpU3HABAHE HAETHTE AKTHBH 10 (GUHAHCOB NU3MHT C& OTYHTAT MO
[I0-HHCKATa OT CIIPABE/UIMBA CTOMHOCT M HACTOAMIA CTORHOCT HA MUHMMAJIHUTE JIN3HHIOBY MIAIIAHHA. Crnen
'bPBOHAYANMHO TIPU3HABAHE LPHAOOUTHTE 1P YCAOBHATA HA (PHHAHCOB JIM3HHI HETEKYIOH aKTHBH Ce
OTYMTAT CRNIACHO CYCTOBOAHATA TIOJIMTHKA Ha JIpyKecTBOTO, MPUIOKHMA 38 CHOTBETHATA KaTeropHs

aKTHBH, KbBM KOSATO C€ OTHACH NaacHHAs HETCKYI] aKTHB,

Oueparusen AHE3NHT

JInsuHr, TpH KOHTO HACMOAATENST LPOIBIDKABA 14 NPUATeKABA CBINECTBEHATA YacT OT BCHUKH
PHCKOBE M CTONAHCKM HM3IOAM, MPOUZTHYAIM OT coOCTBCHOCTTA BBPXY gafeH HETEKYLL aKTHB, C&
Kiacu(pHLMpa KaTo ONEPaTHBEH JTH3MHT,

[ocrennennara oT onepaTHBeH AM3WHI ce NpH3HABAT KaTo TeKyll Npuxox B KoHconumupasus
OTHeT 3a BCeOOXBATHUS OXO/ Ha Ha3a THHEEH MeTOJ 32 CPOKa Ha OTepaTHBHHMS JIM3HHT.

Pasxofure, W3BBPIIBAHN BBLE BPhE3Ka ¢ TCHEPHUPAHE HA AOXONH OT HaeM¥, HPEACTAB/IABAT TEKYILI
Pa3X01 B OTHETHHA [IEPHOJ, TIPe3 KOWTO ¢ Gl MPH3HAT CHOTBETHHAT NIPHXO],

HApyxectrara or I'pynara m3nonzear B geiHOCTTa cn HETEKYI MATepHATHH AKTHBH [107 HAeM.
Hnamanusra no onepatusen musuHr (pazxogute 3a HACMM) NPEACTABIIABAT TEKYIL Pa3XOJ 3a CLOTBECTHUS
OTHETEH MEPHO.

HaeTute akTuBY 1O Oll¢paTHBEH JIMSHHI He Ce BKTIOBAT B CHCTABA Ha HETEeKYIHTE MaTepUaHK

4KTHBH B KOHCOJIHIHPaHHA (i)HHaHCOB OTYET.

3.5. UaBecTHIHOMHEN HMOTH

HuBecTHIMOHHNTE UMOTH ¢a COPCTBCHU Crpamu, NbPIKaHH C UeN NOAyYaBaHe Ha OPHUXOAH OT
OTA2BAHETO HM IIOJ HAEM (OCBEH B CIIYYaHTe, KOTATO OCHOBHHAT NMpeaMET Ha ASHHOCT ¢ OTHABaHE NOX Hacnm
Ha HETCKYLIM MaTepuanHu aktusi). Te ca gbpxaHH mo-ckopo 3a IIONYYaBaHEe Ha IPUXOSH OT HaeMH,

OTKOJIIKOTO 32 U3II0N3BaHEe PH A0CTAaBKA HA CTOKH MM YCJIYTH WM 338 afMUHHCTPATHBHY LIETH.

Corposoncoaupume Genexciy ca Hepasdeanda wacm om HPURONCEHUINE KOHCONUOUDAHY (DUHANCOSH Omuem. Crip. 22 om 55




BEJIEPKKH KbM KOHCOJTHITHPAHHTE OHHAHCOBH OT YETH Uhad s gcouop
xom 31 Hexemspu 2015

Bewuxu cymu ca 6 xunadu Gvazaperu aeea, oceen axo ue e HOCOYEHO Opyeo.

Hepeonavaima onenka

HHBeCTHLHOHHMTE UMOTH ce OleHARAT TIbPEOHAYAIIHO 1O LeHa Ha HpHaoSusane (cebecToiiHocT).
Pasxoaure mo cpenmkata ce BrmROuRaT B UbpEOHaHaIHATA oueHka. llemara Ha npunoGueane
(ceGecTolfHOCTTA) HA 3aKyTIeH HHBECTUIMOHEH MMOT BK/IIOMBA HeroBaTa IIOKYHHA [[eHa ¥ BCHUKU Pasxoiy,
KOHTO MOrat aa My Obaar npHImcany npsxo.

Pasxomure, koWro Morar ma Gwaar TIPULUCAHH HPSKO, BKIOYBAT [POGECHOHATHHM XOHOPAPH 3a
TIpaBHK yCITYTH, JAHBLH 10 NPEXBLPISHETO HA HEBHKHMHAS UMOT 1 APYTH Pa3sxoaH TI0 CAeIKaTa.

Uenara na npupoGusaue (cebecrolinoctra) Ha HHBECTHHHOHHUTE UMOTH HE Ce YBEHYARA ¢!

) NbPROHAYANHHTE PasXoad (OCEEH aKo Te ca HeOOXOMMME, 33 4a NPHBEJAT CHOTBETHHS
MHBECTHLHOHCH HMOT B PAOOTHOTO CECTOAHME, MPEIBUASHO OT PBKOBOACTEOTO Ha JlpykecTBoTO);

0) NbpBOHAYATHHTE ONEPaTHBHU 3ary6H, MOHeceHu TPeIH HHBECTHUHOHHHAT UMOT 1A JOCTHIHE
TUIAHMPEHOTO HUBO HA 32€TOCT;

B) HeoOHHAMHO romeMHTe KONUUECTRa Opakysan matepuan, Tpy; umm APYT  pecypc B
CTPOUTETICTBOTO HIM paspaboTBAHETO HAa HHBECTHIIHOHHMS HMOT.

Koraro miamanero Ha wEBecTHHMOHHM HMOTH e OT/IONEHO, TAXHATA LEHAa Ha NPUIoGUBaHe
(cebecTolHOCT) ¢ eKBUBANIEHTHA Ha MNaTenaTa Takasa. PasmuxaTa MEIY TasH CyMa U o0INOTO IUIALaHe ce

I[IPH3HaBa KaTQ JIMXBA B TEUeHHE CpOKa Ha KpeaHTa.

HOCHGI[B&H.IO ONCHABAHE CJie] TBPBOHAYATHO IPHIHABAHE

H36paHHHT MOxXoMH 3a MoC/IeABalla OLeHKa HAa HHBCCTHIIHOHHHUTE HMOTH ¢& MOOENBT Ha LEHa Ha

HpPl,E[OGHBaHe, HaMali¢Ha ¢ IIOC/IeBaIto HaYHCIcHHTe aMOpPTH3aAHH U HaTpynaHurte SaFY6H oT 0663H6HK7:1.

3.6. Obeanenka Aa HepHHANCOBH AKTHEU

Banancosure croiinocTy Ba HeduHancosuTe aKTHBH, PA3THIHH OT MAaTEPUATHH 3aMacH, [OLIesKaT
Ha Tpernen 3a o0e3LeHkKa, KOraTo ¢a HaluIe ChONTIS WK [IPOMEHM B OGCTOATEICTRBATA, KOUTO ITOKA3RAT, e
Te OMXa MOITIM Jla Ce OTIHMUABAT TPAHHO OT TEXHHTE Bb3CTAHOBHMU CTOHHOCTH. AKO Ca HaTHLe TakWpa
VHIMKATOPH, C& NPaBH [PUOIIM3HTETHA OLEHKA HA BB3CTAHOBHMHITE CTORHOCTEL

Bracranornmara croiinocT na otaenuure He(DMHAHCORH AKTUEH, PasTHYHK OT MATEPHANHH 3aITacy,
© MO-BHCOKaTa OT BETE: CIIPABEIUIMBA CTOHHOCT Ge3 Pasxoiu 3a Mpoakba Ml cTORHOCT npu ynorpeba. 3a
OUPEAICAAHE Ha CTOHHOCTTA 1pH YMoTpeGa Ha BCEKH HeMHAHCOB AKTHE OBbOelMTe NAPHYHM TTOTOUH Ce
AMCKOHTUPAT O HEroBaTa HaCTOAIUR CTOMHOCT KaTo ce Mpumara AUCKOHTOR thaxrop nmpenu gawemy, KolTO
OTpasiBa TEKYINTE MNa3apHH YCIOBHS M OLSHKH HA BpemeBaTa CTOMHOCT Ha [ApUTC M PHCKOBETE,
CeNU(GHYHY 32 ChOTBETHHA HE(PHUHAHCOB AKTHE.

3arybu or ofesneHka ce rpusHaBar, B Clyqali 4e OanamcoBaTa CTOHHOCT Ha OTHENHWTE

HGCbl/IHaHCOBH aKTHBH, PAa3IHYHU OT MaTCpHUanHy 3allacy, TTIPEBHINARA TAXHATA BBCTAHOBHMS CTOHHOCT.

Conposoacdamgume Benencxu ca nepazdenna uaem om APURONCEHUINE KOHCOMUOUPANT (rinancosy omyemy. Cmp. 23 om 55
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BETEXKKH KbM KOHCOJIHIJHPAHHTE O HHAHCOBH OTYETH ; modia mrouon
kom 31 Jexemepu 20135

Bewuru cymu ca 6 xunadu Gvazaperu nesa, oceen axo ne e nocoueno opyzo.

3arybure oT ofe3lieHKa ce OTYMTAT B Konconnmupasus oryer 3a BceoOXBATHHS AOXOH, OCBEH ako 3a
laneHus HeMHAHCOB aKTHB He e GOpMUpaH B MPeXOAHA OTYeTHH NEePHOIH IIPeOLIEHBYCH pezeps. Torasa
ofe3lleHKaTa Ce TPETHpa KaTo HaMalleHHe Ha TPCOLEHBYHHMA PE3EPB, OCBCH aKO TS HE HAXXBBPIIS HErOBHS
pasMep, B KOWTO cilydait HalBHIIEHHETO ce BKITIOURA KATO KOPSKOHA Ha Jpyr BceoOXBaTeH HOXOI B
Konconaampanus otyet 3a BceoOGXpaTHUg NOXOJI.

3arybute ot 06eslenKka ce 1ocouBaT B “Ilpyru pazxoam or aeiHoCTTa” B Korcommaupauns otuer 3a
BCeOOXBATHHA JOXOI.

3ary0u oT ofeslieHKa, TPHIHATH B TIPSAXOAHH OTYETHU MePHOIM, ¢ MPOBEPSABAT BCHKA OTUETHA
TOAMHA 32 MBAMKALUKHA 33 HAMAIABAHC MM HECBINECTBYBaHe, 3arybHuTe OT 06e3LEeHKA Ce BHCTAHOBABAT
o0patHo, B clyuall ¥e e MMano NPOMSHA B NPHONUZHTETHHTE OLCHKH, H3MON3BAHH 32 ONpEeaeNsHe Ha
BBHCTAHOBHMUTE CTOHHOCTH. 3aryOute OT 00esLCHKA ce BECTAHOBABAT CAMO IO CTCHEHTa, JI0 KOSTO
GanaHcopuTe CTOMHOCTH Ha HC()HHAHCOBHTE aKTHEM, Pa3sugHY OT MATEPHAIHH 3aIl4CH, HE HaZBHIIABAT
GalaHCOBHTE CTOMHOCTH, KOMTO Ca OTPefeNeHy ciics IpHCnanare Ha aMOPTH3ALMATA, B Cilydail ve 3ary6u

oT 00e31eHKa He ¢a GUiIH NpH3HABAHM.

3.7. MaTepuanuu 3anacu

MaTepuanHuTte 3amacH ca OUEHEHM MO IO-HUCKATA OT LEHA HA npunobusane (ceGectolinoct) 1
HCTHA pealIH3upyeMa CTOHHOCT.

OTuerHata cTOHHOCT Ha MATCPUATHHTE 3a1AcH Ce 0asmpa Ha MeTO/Ia HA KOHKPETHATA IOCTARKA H Ce
QopMHpa OT BCHYKH JOCTABHH PA3XO[H, KOWTO BITIOYBAT [IOKYITHA T[¢HA, BHOCHH MHT2 W TAKCH,
TPAHCLIOPTHH PA3XO/H, HEBB3CTAHOBAEMH JIRHBLH M APYTH PA3XOMU, KOHTO NOMPUHACAT 32 IPUBCKAAHE HA
MATCPHATHHTE 3alIaCH B FOTOR 3a TAXHOTO W3IIONZEAHE B,

Hetnara peaamsmpyema croitnoct npezcraenssa HpUOIM3UTENTHO OIIpeesieHaTa NPoAaKHA eHa Ha
AafieH MaTCPU&ICH 3amac B HOPMaTHMA XOA HA CTOMAHCKkaTa jeifHocT Ha JIpy:KecTBOTO, HaMalieHa ¢
NPUOTH3UTENHO OTIPE/IENICHHTE PA3XOAH IO JMOBBPIIBAHETO My B TBPTOBCKH BHI W TE3H, HEOOXOIHMH 34
TiposaKGaTa.

Ifpu oTnucrane (MpogaxGa) Ha MaTepHAIHH 3aMaCH e H3TIOT3RA METOMBT Ha CPeIHONPETErNeHaTa

riera (cebecroiiHocrt).

Koraro ce nponasat marepranum 3amacu, TaxHata GanaHcoBa ¢TONHOCT ce NPU3HABA KaTO TEKYIL
Pa3XO/l B OTHETHHA TIEPUOL, NIPe3 KOHTO e DMl MPA3HAT ChOTBETHUAT NPHXo/. [leuanbure unn 3arybure oF
TPoNaKOH Ha MATepHaTHH 3anacH Ce OMPENeNAT KATO MOCTLINEHHSTA OT nponaxbu ce Hamangpar c

banancopaTa CTORHOCT M CEBLP3AHMTE ¢ MpoaKOUTE pPasxomu.

Conposoncoauume beneacku ca nepazdeana vacm om BPUONCEHUME KOHCOAUOUPAHY (PUHAHCOBY OmMYem. Cmp. 24 om 55




BE/IEJKKH KbM KOHCOJJTHIJHPAHUTE @ HHAHCOBH OTYETH edia groun
xkom 31 [exemepu 2015

Bewuxu cymu ca 6 xunaou Gvazapcku resa, oceen axo He e nocoueno opyzo.

3.8, GHHAHCOBH HHCTPYMEHTH

DHAAHCOBH AKTHBH

JpyxectBoTo Knacuuumpa cBOMTC (DPMHAHCOBM AKTHRHM B OBXBATAa Ia MCC 39 ®Ounancosn
HHCTPYMCHTH: NPU3HABAHE W OLICHABAHE B CIIEHHTE KATETOPHH — KPEUTH, B3CMAHHA U NAPHYHY CPEACTBA,
Kiacudukanusira e B 3aBHCUMOCT OT CHUIHOCTTA M [peHa3HAYeHUETO HA (PUHAHCOBHTE AKTHRH KBM JaTaTa
Ha TAXHOTO NPUNOOMBane. PBEKOBOACTBOTO Ha JIpyKeCTBOTO onpejie)is K1aCH(PHKALMATA Ha (GHHAHCOBUTE
aKTUBH Ha JlpyXKeCTBOTO KbM JATATA HA IBPBOHAYATHOTO MM npusHaeane B Konconuaupanus otver za
(HBAHCOBOTO CRCTOAHHE.

OGuyaiino JIpyxecTBOTO npusnasa B Konconunupaums ordeT 32 (UHAHCOBOTO CHCTOMHHE
(PHHAHCOBWTE AKTHBH Ha JATATa HA THPIYBAHE — AaTara, Ha KOATO TO € TI0/I0 OKOHYATEIEH AHTHKHMEHT 1a
3aKyMH CLOTBETHHTS (JMHAHCOBM AKTHBHM., BCHYKH (BMHAHCOBM akTMBH NBPBOHAYATHO €€ OLEHIBAT 110
TAXHATA CNIPABE/ULMBA CTOMHOCT TUIIOC TIPEKUTE PasXOH 110 TPAHBAKIHATA.

Koraro JlpyxecTBoTo € NpexBBpINIo IOroBopeHnTe cu npapa 3a [OIy4aBaHe Ha MapHuHH HOTOTM
OT (MHAHCOB aKTHB U € NMPEXBLPIMIO B 3HAUMTENHA CTCHEH BCHUKH pHCKOBE ¥ 1OJI3H OT COOCTBEHOCTTA
BBPXY HErO, TO IPOARIKABA Ja NPU3HABA MPEXBBPNICHUS (PUHAHCOB AKTHB, OLEHEH MO MAKCHMAIHATA
CTOHHOCT HA BB3HATPAXKACHHETO, KOETO MY ¢ BBCTaHOBaBa., KoraTo HpyxecTroro e mpexBuPAHIC
AOrOBOPCHUTE CH IIpaBa 3a TOJAYYaBaHe Ha IIAPHYHH [OTOLM OT (MHAHCOB AKTHBE M HE e 3alasiiio B
SHATUTEC/IHA CTCIIEH BCHYKY PHCKOBE H [I0M13H OT COOCTBEHOCTTA BBPXY HETO, HO € 3a1Ia3HiIo KOHTPOJIa BBPXY
TO3HM (PMHAHCOB aKTWB, TO TPOBILKABA JA LIPH3HABA IpexBbpieHns (MHAHCOB akTHB 0 CTeNeHTa Ha
HIPOABIKABANIOTO CH yHacTHe B Hero. CTerneHTa Ha NPOL/DKABAANIOTO YYACTHE CC¢ OLIEHABA 110 [I0-HACKATA
OT MEpBOHAYATHATA OaaHCOBA CTOHHOCT HAa CHOTBETHMS BDHUHAHCOB AKTHE M MAKCHMANHATA CTONHOCT Ha
BBSHAIPOKICHUCTO, KOSTO MOJKE N2 e HAI0KH 12 611 BhCTAHOBEHO HA JIPYIKeCTBOTO.

DuHAHCOBUTE aKTHBH ce oTmHcEar oT Koncoimaupanus oruer z2a (MHAHCOBOTO CHCTOAHKE, KOraTo
TpaBata 32 TOMY4aBaHe Ha MAPUYHH CPELCTBA OT TAX C4 M3TCKIH HIM Ca TIPeXBBPICHH H ApyxecTBOTO €
MPEXEBPIIRTIO CRILICCTBCHATA YACT OT PHCKOBETE M MON3UTE OT COBCTBEHOCTTA BHPXY (PHHAHCOBHTE AKTHBM

Ha APYro ApY>kecTBo (JTHLE).

3.8.1. HemepuBaTupHu (JMHAHCOBH AKTHBH

Hneecmuyuy, ovporcany 2a mupeyeane

HHBecTHIMMTE, ThpKaHH 32 THPIYBAHE, Ca OLEHEHH MO crpaBe/uBa CTOMHOCT. Te ce Thprysar Ha
bonnoa Gopea, 3a KOHTO ce OCHIYPABAT KOTHPOBKH HA AKTHBEH nazap.

ITpu moxymka v nposaxGa HAa UHBECTHUMH Ha pasnonoxeHue 3a mpogaxba ce npHnara METOmET
“nata Ha ThPryBade” (CKJIOYBAHE Ha cHesKara).

Hupectrumure, nbpikaHn 3a THPryBaHe, c¢ OTHMCBAT, KOTATO OE NPeXBBPHAT IPaBara, KOWTO

TIPOM3THYMAT OT TAX, HA APYTH NHU3 NPH HACTEIBAHE HA IPaBHHUTE OCHOBAHHA 34 TOBA U 3ary6}3aHe Ha

Conpososcdauume Benexcku ca Hepasdeana uacm om NPUROHCEHUME KOHCORUOUDAHY (PUHARCOGY OIMYemu, Cmp. 25 om 55




BETEXKKH KbM KOHCOJIHJHPAHHTE OHHAHCOBH OTYETH $ﬂ @iaogroap
xom 31 Hexemepu 2015

Beuuru cymu ca 6 xunadu Geazaperu nesa, oceen axo ne e nocoveHo opyeo.

KOHTpona BBpXy CTOMAHCKHTE M3rofy or TaAX. IlevanGure wim saryGure or npopakOu HA MHBECTHITM,
ABPKAHA 32 THPryBaHe, ¢e npeAcTaAT B KORCONMAupaHWS OTHET 3a BeeoGXBATHHA HOXOM B “pyru
TIPUXOAY OT ASHHOCTTA” WK BB “DHHAHCOBH Paszxonn”,

HewanGure unu sarybure OT HanvdeH 3a mpopaxda (unancop axTHMB ce npusuHasat B Jpyr
BCeoOXBaTeH OXOI, ¢ M3KIIOUEHNE HA 3aryOUTe oT 0Ge3neHka 0 NevaIonTe win 3arybure oT o6MeHHHTE
BAJIYTHH KypCOBC [0 OTIHCBAHE Ha CHOTBCTHMA (PMHAHCOB axTHB. B Tosu MomeHT marpymanmre neuantu
HITH 3aryOH, NPH3HATH Npen B ApYT BCeOOXBATEH JOXOJ, CE HpeKIaCHBHUMPAT OT COGCTBEH KaTlMTan B

neyanba Ui 3aryba KaTo KOPeKIHs 0T TIpeKIacHhuKaIus.

Kpeoumu u ezesmanua

JIuXBOHOCHHTE 3aeMM M JIPYTHTE MPEOCTABSHH hUHAHCOBH PeCYpeH ¢¢ OTUHMTAT TBPBOHAYATHO 110
HOMUHAITHA CTOIHOCT, KOATO ce TPHeMa 34 CIPABeIHBA CTOMHOCT Ha MPCAOCTABEHOTO 110 CACTTKATA, HETHO
OT LpPEeKUTE PasXoiH, CBBP3aHH ¢ TaX. Criefl MbPBOHAYATHOTO MM IIPH3HABAHE JIMXBOHOCHHUTE 3aeMH |
APYTHTE TIPCHOCTABEHH (PMHAHCOBH PECYpCH MOCHENBAINO CE OUSHABAT L0 AMOPTH3MpYEMa CTOHHOCT,
OTIpeJIC/IeHa Upe3 TPHIIATAHE METO/IA Ha e(pEeKTURHATA JINXBA.

JIUXBOHOCHMTE 3a6MH U ADYTHTE MPENOCTABEHH (HHAHCOBH pecypcu ce kIacM(UIUpaT Kato
TEKYIH, OCBCH 3a 4acTTa OT 74X, 32 KOATO JIpY)KecTBOTO HMa Ge3yCOBHO TIPABO /1 YPE/i B3eMAHETO CU B
Cpox Hax 12 Mecella OT JaTaTa Ha ChCTAaBAHE HA KOHCOIMIMPAHHS dunancos otuer (1. 4.10. ot Benexxure
KbM KOHCOITH/IUPAHUTE (PUHAHCOBH OTYETH),

Bsemannsta ca HegepHBATHBHH (MHAHCOBH aKTHBH C (ukcHpaHH MMM yCTAHOBMMM Iamaems,
KOMTO HE CC KOTHMPAT HA aKTHBEH nasap. Te ce OTUMTAT U LPEACTABAT MO CHPaBEIIHBA CTOMHOCT Ha Gasa
CTOHHOCTTA Ha OPHTHHATHO M37iaficHata hakTypa (ceGecToHHOCT), naManeHa ¢ pasmepa Ha ofesleHKaTa 3a
HecsOHpacMu cymu. Tesu (QUHAHCOBM aKTHMBM ce BKIOYBAT B Koncomunuparns order 3a (QpunHancoBoto
CBCTOAHME KATO TEKYIUH, KOTATO MATYPHTCTET MM € B PaMKHTe Ha 12 Mecella WIM B eauH obHuaeH

ONepaTHBEH LHKEN Ha J[pyikecTBOTO.

JIMXREHUAT NOXO/ IO KPENUTHUTE U B3EMAHMATA CC TIPU3HABA HA Gasa e(JeKTURHA JIMXBA, OCBEH TNPH
TeKYNUTC B3eMaHUT 10| 3 Mecela, KbeTO NPH3HABAHETO Ha TAKaBa ¢ HEOCHOBATE/IHO KATO HeChIIECTBEHO
H B paMKuTe Ha oOW4alHWTe KpenuTHW yciaoeMa. ToH ce nocousa kem “(DUHAHCORH npuxonn” B

KOHCOIIH,I[I/IPB.HPISI OTYCT 3a BCeOOXBATHUA J0XO0nH,

Hapu u napuuny exeusanenmu
flapuduure cpencTBa BIJIKOYBAT KACOBMTE HAIMYHOCTH, HAJTHMUHOCTHTE B [IOJIOTHETHH JIMUa H
HaMHOCTUTE TI0 PAsIUIAIIATEHN CMETKY, & MAPMYHHTE eKBMBAJIEHTH — KPATKOCPOYHHTIC AETIO3MTH B

Ganky, YHHTO OPHUrHHANEH MATYPHTET € IIO-MAIBK OT 3 Mecela.

Conposoxcdayume Benexcxu ca Hepazdeana wacm om APUROHCEHUME KOHCOMUOUPAHY DUHANCORY OMYEIH. Cmp. 26 om 35
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Bewuru cymu ca @ xunadu 6vizapeku eed, 0C6EH aKo HE e NOCOYEHO Opyeo.

3a {ICITINTC Ha ChCTAaBAHE Ha KOHCOHHI{I/IpaHHH OTYECT 3a NapHYHNTE NOTOK:

v HapH‘IHI/ITC TNOCTRINICHHA OT KIHEHTH U MMapUYHWUTE INallanisg KbM JOCTaBYHMLIIA €A TIPCICTaBCHH

OpyTHO, ¢ Brnoued JJIC.

v JIIC npu HOKYNKH U npoaakGy Ha HETEKYIIH MATePHaIHK W HEMATEPHATHH AKTHBH € NMOCOYRA
KbM HapHYHHTe TOTOIHM OT OIeparyBHA OAeHHOCT, MOKONMKOTO TOH YYacTBa W C¢ BH3CTAHOBABA B

OIEPaTHBHHUTS NapHYHH IIOTOIH Ha pr)KeCTBOTO 3a ChOTBETHHA OTUETEH TIEPHOM,

v" JIuxBuTe N0 MPeNoCTaBeHH/ MONYUEHM 386MH C¢ BKITIOUBAT KATO MOCTHIVICHUS/ [UIAIIAHKS KBM

dvHaHCOBA AeitHoCT.

3.8.2. O0e3neHKa HA WHBECTHIIHH H HeJePUBATHBHH (JHHAHCOBH AKTHRA

KoM natara Ha cheTaBAHE Ha BCEKH KOHCOMHMNPaH QUHAHCOR OTUET J[pYKECTROTO MPELECHIBA JATH
Cca HalHLC obekTHBLH JACKa3TC/ICTBa 3a 0663H6HK3 Ha HMHBECTHIHHUTE H HCACPUBATHBHHTS @HH&HCOBPI
AKTHBH.

KeM fataTa Ha chCTaBAHE HA BCEKH KOHCOMHMIMpPaH (HMHAHCOB OTHET PBLKOBOJCTBOTO Ha
Hpy»KecTBOTO MPaBH OLEHKA JATH CHUISCTBYBAT HHAHKATOPH 32 00e3lieHKa Ha HerOBHTE HHBECTHIHH, TO €
HPHUCIO KaTo HHAUKATOPH 3a OGGSHCHKEI Ha HWHBECTHUUHWTE PEMICHUA 3a obapapane B Mpoocaypa 1o
JHUKBUALIMA Ha CHOTBETHHTE HPYXKECTBA, KOUTO €A ¢ OTPULATE/IHM HETHH AKTHBYU MIH ¢ HETHH aKTHBH,
KOUTO He c¢a JAOCTaThYHH 33 [IOKPMBAHE HA 3a0BDKCHHATA HM; pelreHus 3a oO0jBsBaHe B
HECHCTOATSIHOCT H AP,

PasmeprT Ha obesnenkata Moke Ja foctHra 20 100% ot GanaHcoBaTa cTOHHOCT Ha HHBECTUIIUUTE.

IpuGansurenna oLeHka 3a 3ary0M OT CbMHUTENHM ¥ HechOMpaeMM B3eMaHUS C¢ M3BRBLPLIBA OT
PBKOBOJICTBOTO Ha JPYy»ecTBOTO B KPas Ha BCAKA OTHETHA TOGHMHA.

O6e3LeHKa Ha B3eMaHMs Ce NMPaBH, KOTATO ca Hannue 00EKTHEHH JOKA3aTeRCTBa, ue JIPyKECTROTO
HAMA Ja MOKe Ja chbepe Ianara cyMa IMo TIX CBITIACHO OPHIHHATHUTS YCIOBHA Ha B3EMaHMATa. 3a TAKMBA
JIOK33aTeNICTBA C¢ IIPUEMATl: YCTAHOBABAHETO HA 3HAYMTENHHM (VMHAHCOBH 3aTPYJHEHHA HA JUTHXHWKA,
BEPOATHOCT TOR Oa Bie3e B MpoLERypa NO HECHCTOATENHOCT WIM Jpyra (MHAHCOBA PEOPraHU3ailus,
HEM3ITBJIHEHHE WM npocpouue B IrantaHero (nosede ot 365 gum). Tezm obGcrodarencrea ce m3eMaT TION
BHUMAHHE OT PBKOBOACTBOTO Ha JIpyKecTBOTO, KOTaToO ce Ompenend W KiacH(puIypa JaseHo BlemaHe 3a
obeauenka. CroiiHocTTa Ha oOe3leHKATa ¢ pasidKara Mexay OanaHcoBara CTOMHOCT HA B3E€MAHMATA M
ceraliHaTa CTOMHOCT Ha [POTHO3ZHpaHWTe OBACIM NApHYHH TOTOLM, AMCKOHTHPAHM TI0 OPHIHHAICH
eexTHBEH NUXBEH TNPOLCHT. BCHUKM CHMHMTENHH B3eMaHHS, KOHTO He ca ChOpaHH B IPOABIDKEHUE HA
HOBEYE OT efHa FOfIMHA, C€ TPETHPAT KaTo HechOHpaeMH H ce OOE3ICHABAT H3ILUIO, AOKOMKOTO CE

TMPENEHARBA, Y€ CHIISCTBYBA BUCOKA HECUI'YPHOCT 3a TIXHOTO ¢vbHpaHe B Opaeiue.

Cunpososcdaugume berexcku ca Hepaz0eaHa Yacm Om HPUNONCEHINE KORCOTUOUPAnY DURARCOSY OMYemIL Cmp. 27 om 55



BEJEKKH KM KOHCOJTHI[HPAHHTE QHHAHCOBH OTYETH medis sroun
xom 31 Hexemepu 2015

Bewuru cymu ca 8 xunadu Gvazapeu 1eea, oceen axo He e noCoueHo dpyeo.

banancosata cTOHHOCT Ha B3SMAHHATA, 33 KOMTO € MPEICHEHO, Ye & HEeOOXOMMMO 1a co HaIIpaBH
ofe3licHKa, Ce KOPUTHpA Ype3 H3MION3ERHETO HA KOPEKTHBHA CUETOBOJHA CMETKA, B KOSTO CO HATPYNBAT
BCHUKH OOe3leHKH, a cymara Ha saryGara OT ofe3llcHKA 3a OTUETHHS TCPHOZL Ce nopusnasa B “Jpyru
pasxoau ot Aeitnoctra” B KoHconuaupanus oTder 3a BeeoOXBaTHHA A0X0A. B criyuanTe Ha mocmemsaiio

BB3CTAHOBABAHC Ha OGGBHGHKEE, TOC CE MTOCOYBE B HAMAJICHHE HA QJOPMHpaHHH KOpEKTHB.

3.8.3. HexepupaTnBHU PHNAHCOBH MACHBH

DHHAHCOBYUTE NIaCHBU HA JPY)KECTBOTO BKITFOUBAT NONYHEHH 3a€MH 1 3a1B/DKeHHS KBM JOCTABIHIT
M Apyrd xonrtpareHTd. IIbpsoHadanHo Te c¢ npusnasaT B Konconnaupauus orTder 3a (UHAHCOROTO
CBCTOSHHUE I10 CNIPaBCIJIMBA CTOMHOCT, HETHO OT MPEKHTE PasXxOAu 110 TPAH3AKLMATA, 4 TIOCJIENBAILO — TIO
aMOPTH3UpYEMa CTOMHOCT 10 METOAA Ha S(EKTHBHATA JIMXBA, OCBEH 3 [IPOCPOHEHH, TIPSIOTOBAPSHI H I101]

YCIIOBHE 33 HPCACPOYHO H3IIIanIale.,

Jhuxeonocnu saemu u Opyau npusneveru GUHAHCOSU pecypcu

JIUXBOHOCHUTE 33¢MHU U JPYTHTE NPHBIIETCHE (BPMHAHCOBH PECYPCH CC IIPEICTABAT ITBPBOHAYATHO 110
HOMHHAIIHA CYMa, KOATO ¢ NpHEeMa 33 CHPABEIHBA CTOWHOCT Ha IOIYYEHOTO MO CHENKATa, HETHO OT
MPEKUTE PasXOAH, CBBP3AHHU ¢ TAX. Cie/l IbPROHAYATHOTO MM TIPU3HABAHE IMXBOHOCHUTE 326MH U JPYTHTE
TIPUBICUCHH (PUHAHCOBH PecypeH NOCTE/BALIO C¢ OLEHABAT 10 AMOPTHIHPYEMA CTONHOCT, OTIpeIeNieHa YIpe3
NpWwlaraHe MeTofia Ha e()eKTHBHATA JIHXBA. AMOPTH3MPYEMaTa CTOHHOCT © M3UMCIeHa KATO ¢a B3CTH
NPeABUAL BCHYKY BUNIOBE TAKCH, KOMMCHOHHH H JAPYTH PAa3XOfH, BKJI. JUCKOHT HIH [PEMus, aCOLUMUPAHU ¢
TE3M JINXBOHOCHW 3a€MH M IPYTH IpUBJIedeHH (MHAHCOBM PecypcH. 3arybuTe (JIMXBHTE) OT MOjydeHHTS
38EMH €C [IOCOYBAT KaTO ((MHAHCOBH Pa3xou B KOHCOMMIMPAHMS OTHeT 3a BceoOXBATHHA IOX0]I,

/IEXBOHOCHHTE 3a6MH U IPYTHTE NPHBICUCHH QUHAHCOBH PECYPCH C& KIACH(PHUIWIPAT KATO TEKYTITH,
OCBCH 32 HaCTTa OT TAX, 32 KOATO [pyecTBOTO uMa Ge3yCcIOBHO TIPABOo Ja YPEIu 3aXBIKEHHETO CH B CPOK
HaJl 12 mMecelia OT gaTaTa Ha ChCTABSHE HA KOHCONMAMPaHHs (uuaHcoB otuer (T. 4.14., 1. 4.17. u 1. 4.20. or

BenexkkpTe KbM KOHCOMHARPaHUTe HUHAHCOBH OTYCTH).

3advancenun Kom docmaguuyy ¥ Opyeu 3a0baANCeHUs

SambmKeHHUsTa KbM QOCTABYMLM U APYTHTE 3a/bIKCHUA C& OTHHTAT IO CTOMHOCTTA HA OPUTHHAIHO
uzianeruTe daxtypu (cebectolinocT), KOATO ce MpHeMa 3a CIPABETHRA CTOMHOCT HA CAEIKATA, KOSTO IIE
6bac usiIaTena B OB/EIIE CPEILy NONYYeHHTE CTOKH M YCTYTH.

Korato sab/pkenuaTa KeM IOCTABYHIM C4 PA3CPOUCHH M3BBH HOPMAJIHHTE KPEIHUTHH CPOKOBe, Te
Ce OTHHMTAT N0 CCrallHaTa CTOMHOCT HA 3a[BJDKCHMETO, TUCKOHTHPAHO Ha 0a3a JIMXBEHOTO PABHHIIE MO
TIPUBACUCHATE OT [py:KECTBOTO KPeAMTHM pPeCYpCH ¢ AHANOTHUCH MATYPHTET M TpeiHA3HAUeHWe, a

pas/MKaTa MEAly CCTallHaTa CTOHHOCT 1 ofwaTa cymMa Ha MUTAINAHMATA CC NPH3HABA KATO (PMHAHCOB PA3XON

Cuapososcoouume Oeaesicku ca REPAZGRHA YaACH: OM HPURDICEHUME KOHCORMOUPAHY PUHAHCOGH OIMUEmiL. Cmp. 28 oin 55




EEJTFKKH KM KOHCOJTHITHPAHHTE ®HMHAHCOBH OTYETH e dia grnuo
xom 31 [Jexemspu 2015

Bewuru cymut ca 6 xunaou 6vaeapeku 1e6a, 0C6EH aKO He € NoCoYeno Opyeo.

(nuxea) 8 KoHconuanpanns oTuet 3a BceoOXBaTHUI JOXOL.

3.9. @unancupannsg

Honysenure ¢uuancupanns ot Tlpapurencreoro Ha Pbwarapms (Esponelicka omeparusHa
TporpaMa 3a pa3BHTHE Ha KOHKYPCHTOCIIOCOOHOCTTAa Ha OBITapckara WKOHOMHKa) Ce TIPSHCTABAT KATO
“Ounancupanns” B KoHconmaupaHus oT4eT 32 (DHHAHCOBOTO CECTOSHHE, KOTATO MMA 3HAUMTETHA
CHIYPHOCT, "¢ JIpY)KecTBOTO LI¢ nony4y Ge3Bb3Me/THUTE TIApHYHK CPEJICTBA K Ie H3IIBIHN yCIOBHATA, IPH
KOHTO Tée ca OTIYCHATH.

IIpasuTescTBeHaTa MOMOIL, UEIAMA A2 0OE3WETH MPEANPHATUCTO 33 TEKYLIO BL3HUKHAIN PAasXO/IH,
e MPH3HABA KATO IPEXoau oT duRancupanud B “JIpyru npuxonu ot Aeiinocrra” B KoHconuamparus oruer
3@ BCEOOXBATHHMA JIOXOA HAa CUCTeMaTH4Ha 0a3a B CBUIMS OTYETEH MEPHOM, B KOHTO Ca BL3HUKHAIH
CBOTRETHUTE PasXOIH.

IIpapuTencTenaTa MOMOMI, NEMAIMIA 12 KOMIIEHCHPA TIPETPHATHETO 32 HAIIPABEHH OT HETO PasXxOH
BBB BPB3KA ¢ IPHAOOMBAHE HA aMOPTH3HPYeMH aKTHRH, CE [PH3HABA KATO NMPHUXOAX OT (PUHAHCHPAHHA B
“Hpyru npuxomu oT AeinocTTa” B KOHCONMAMpaHHs OTYET 32 BCeOGXBATHHA MOX0J NPOHOPLHOHATHO HA
HAYMC/ICHATa 32 OTYSTHHA MEPHOJ AMOPTH3AUMA HA HETEKYILUTe MaTepHANIHH aKTHBH, TPMIOOHTH ¢

HOMYIEHINTE PHHAHCHPAHHI.

3.10. paxoan

lpuxonute B I'pynata ce npu3HaBaT A0 CTENEHTA, 0 KOSTO € BePOATHO HKOHOMMYECKHTE M3rOJIH 1a
ObJaT MOMYYeHM M CyMaTa Ha NIPHXOMIHUTE Jia MOxke Ja Obje HAalexIHO OLEHeHa. Te ce OLEHSBAT MO
CIIpaBeyIMBaTa CTOWHOCT Ha TIONYYCHOTO MM TMOMJIEKAUIO HA TIONYYABAHE BH3HATDAXKASHHE, HETHO OT

KOCBEHH JIaHbIIM (aKLM3 U IAHBK BBPXY J00AREHATA CTOHHOCT) ¥ IPEAOCTAREHH OTCTRIKH H PabaTy.

Hpaxoau oT rpoaax0u HA yeayry

lIpuxozute OT NPeAOCTABEHM YCITYTH CE IPH3HABAT B MevantH u 3arybu B Koncommaupanns orwer
32 BCeOOXBATHUA JOXOZ, NPONOPLHOHATHO Ha CTCICHTA Ha 3aBBPIIEHOCT Ha CASIKATA KBM /aTata ua
ChCTABAHC HA KOHCONMIMpaHH:A (QUHAHCOB 0T4eT. CTENeHTa Ha 3aBLPLUCHOCT HA CHENKATA CC ONpeaen

HOCPEACTEOM aHalIH3 Ha M3BhLpLIeHaTa paboTa.

IIpuxonw oT pexnama

Ipuxogute OT npojaxbu Ha peKNaMHO BpeMe Ce [PHU3HABAT B [e4anOH M 3aTryoH B
Konconunupanus oruer 3a BceoGXBaTHHMA JOXOA B OTHETHHA NEPHO/ HA M3JIBUBAHE HA PEKIAMHTE,
NPOMOPLHOHANIHO HA H3TbMeHUS Opo¥ peKIaMHH CIIOTOBe, HAMANICHH ¢ NPEAOCTABEHH OTCTBIIKH, AreHCKH

COHyCH M KOMHCHOHHH Bh3HAIPAXKISHHA.

Conposoncogupume Derescky ca Hepasdenta uacm on RpUIoCeHIe KOHCOAUOUPAHY GUHAHCOGU ORYEIY, Cmp. 29 om 55
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BE/TE)KKH KbM KOHCOJHHPAHHTE OHHAHCOBH OTYETH
xom 31 Jexemspu 2015

[ - S E 7 0 u p

Bewuru cymu ca 6 Xxunadu Gbr2apeKu 1eéq, 0C8eH ako He ¢ HOCOUeHo Opyeo.

Ipuxoan oT npoaKtn HA AKTHBH

IlpuxoauTe 0T NpoaasKGU Ha aKTUBM Ce NPU3HABAT B NleHantu u 3ary6u s KoHconuaupanus otder 3a

BceoOXBaTHHA AO0X0A B OTHETHHUA IIEPHOJ, KOraTo ¢a OCELIECTBEHH CLOTBETHHTE ]'ipO,Hﬁ)KﬁH Ha& aKTHBH.

Ilpuxoaun or OIIEPATHBECH JIMZHHL

Jluzunr, Tpu KOHTO HaeMOMATENST NIPOABIDKABA Ja MPHTEKABA CBHUIECTBEHATA UACT OT BCHYKH
PUCKOBE M CTOTAHCKM M3TOIM, NPOM3THYANH OT COOCTBEHOCTTA BBPXY [IAJeH HETEKYI] aKTHB, Co
K1acHbHIHpa KaTo ONepaTHBEH TH3HHT.

locTerieHnATa OT ONEPATHBEH NM3MHT CC NPHU3HABAT KATO TeKym Mpuxon B Koncomumupanus

OTHET 32 BCeoOXBaTHAS J0X01 Ha 0a3a JHHeeH METOM 3a CPOKa Ha NMH3HHIOBUTE JICTOBOPH.

3.11. ®EAAHCOBH NPHXOAH H PAZXOAH

(HHAHCOBHTE NMPHXOMN BKIIOYBAT MPUXOMW OT JIMXBU OT MPEZOCTAREHM 3aGMH U JAPYTH JIHXBH.
HpuxoauTe OF JIMXBY ce NMpH3HaBaT B Tiewantu 1 3aryGH B KOHCONMMAMpaHUS OTUET 3a BCeoGXBATHUA TOXOA
B MOMEHTA Ha TAXHOTO HAYHC/IABaHe [0 MeTona Ha eleKTHRHATA JIMXBA.

DHHAHCOBHTE PA3sXOJIM €& CHCTOAT OT JIMXBCHH Pasxoad, GAHKOBM TAKCH H APYTH IPEKM Pa3XOaH 110
MONY4eHH 326MH, (GUHAHCOB MBMHT W GAaHKOBH TIAaDaHOMH M Ce [OCOYBAT HEKOMIIGHCHPAHO B

KoHconnuupanus oTyer 3a BceoGXBaTHUS J10X0] KbM “DUHAHCORH Pasxogn”’, KOTATo Bh3HHUKHAT.

3.12, Pazxonn
Pasxoxure B I'pynata ce npw3Hapar B MOMEHTA Ha TIXHOTO BL3HMKBAHE Ha 6asza NPHHLHINATE Ha

HAYHCIABAHE H CBIIOCTABHMOCT.

Hpe,unnaTeHHTe pasxoan ce oThaarar 3a NMPH3HABAHS KaTO TeKYIl paszxoJ B OTYCTHHA HEPHON, TIPE3

KOHTO AOTOBOPUTE, 34 KOHUTO C& OTHACHT, C& HU3IIBJIHABAT,

3.13. loxoau na HAaeTn aADa

Tpynoeure 1 ocHrypRTe/IHHTE OTHOMICHHS C HACTHTE JIMUA B APYIKECTBATA OT [ pymara ce OCHOBABAT
Ha pasnopenbure Ha Kopmexca Ha Tpyna w ma pasmopeabure Ha  JeHCTBAIIOTO OCHTYPHTEIIHO
3aKOHONATeNCTBO B Phenrapus. Hauncnspar ce i ce pealMsupar Cymu 3a JOXOIM HA MEPCOHANA 1O BHIORE,

KaKTO CliejBa;
Kpamrocpounu doxoou
Kpatkocpounu ca oHesu IoXonu Ha NEPCOHANA, KOWTO CTABAT HAITBIHO M3HCKYEMM B paMKHTE Ha

[2 MeceLa OT Kpast Ha OTUETHHSA [IEPHOA, B KOHTO NIEPCOHANDT € HOTOKHI TPY/ 3 THX.

Conposoxcdaupume beaedcki ca Hepasdeana uacm om NPUIOICEHIME KOHCOTUOUPAHT DUHANCOaY Omuem. Cmp. 30 om 33




BEJTEXKKH KbM KOHC OJTHITHPAHHTE GHHAHCOBH OTYETH Tedia greuon
kom 31 Hexemepu 2015

Bewuru cymu ca 8 xunsidu 6va2apeku 1eea, 0ceern axo He e nocoveno opyzo.

B xparkocpodnuTe MOXOAM HA TICPCOHANA CE BKJIIOYBAT BB3HArPAKACHHUA 3a MONOXKEH TPy, 3a
MaTeH roAMMICH OTMYCK, 3a ILIATEH OTIYCK o Goliect, GOHYCH M COLMANHM NOIIAMLAHUS 1 OpHAOOHEKY
TPH H3MTBJIHEHAE Ha HCOOXOAMMUTE YCIOBHSA 33 THXHOTO HolyuaBaHe. Te e HPU3HARAT KATO TEKYLI Pazxon
B Konconuanpasms order 32 BeeoOXBATHYS 10X04 B OTUCTHHS NEPHOL, B KOHTO © IIOJIOXKEH TPYABT, H KATO
Tekywo sajbiokerne 5 Konconnanpanns otueT 3a pMHAHCOBOTO CHCTOSHUE (C/1e] MPUCTIAAHE HA BCHYKH
TIATeHN Beye CYMM H YAPBKKH) B HeHCKOHTHPAH pasMep,

K%M natata Ha CheTaBaHe Ha BeeKu KOHCONMIMPAH (GHHAHCOR OTHeT HpyecTBOTO npaBu oleHKa Ha
CyMaTa Hia O4aKBaHHTEe pasXO/i 10 HATPYNBAUIMTE C& KOMICHCHPYSMH OTIYCKH, KOATO Ce OvYak®a 13 6hje
M3LUIATEHA KATO PESYNTAT OT HEH3ION3BAHOTO NPABO HA HATPYTIAH IUIATEH FOJIAIIEH OTIIYCK, B OlEHKATa ce
BXJIOUBAT NPHONH3UTENHATA CyMa B HOJHCKOHTHPAH PasMep Ha PA3XOMMTE 33 CaMHTE BE3HAI DLKASHIS,
KaKTO M pasXO/IUTe 32 OCUIyPOBKH, KOUTO PabOTONATENAT ABILKH BEPXY Te3r cymu. OHakBaHUTE PA3XOIH 110
HATPYNBAIHTE CC KOMIICHCHPYEMH OTIYCKH C¢ NIPH3HABAT KATO TeKyIH pasxoy B KoHconmaupanns otyer 3a
BCeoOXBATHI 0X0A. TIpenpHATHETO NPH3HABA KATO TEKYINO 3aIbIDKCHIE B Konconummpanus otder 3a
(PUHAHCOBOTO CHCTOAHME HEAWCKOHTHDAHATA CyMd H& OTICHCHHTE Pa3XOZIM 3a TUIATEH TOAMINEH OTITYCK,
KOMTO C¢ OYaKBa Aa OBNaT MIMNATEeHH Ha PaGOTHHIMTE M CIIYKHTEIMTE B 3aMIHA HA TEXHH TPYO 3a

OpEAXOaHA OTUETHH HEPHOAH.

Hoxoou npu npexpamssane

Jloxonu Mpu TpexpaTABaHe ca JOXOAMTE HA HACTHTE JIWLA, [VIATHMH B pesynrTaT Ha pelieHHWe Ha
PBKOBOJICTBOTO Ha JIPY)KeCTBOTO MpPW TIPEKpATSBAHe HA TPYMAOBOTO HIM CIYXKeGHOTO MPABOOTHOTICHHE
TIpeAN HOPMAIHHS CPOK 32 NEHCHOHMPAHE WIM B PE3YIITaT Ha PellieHHe Ha HAeTHTe JIMLA 32 A00POBOIHO

HaITyCKaHe B 3aMsiHa Ha TE3H JOXOIH.

CrriacHo pasnopenture na Kogekca Ha Tpysa paBOTOAATENAT UMa 330bIDKeHHE lla M3MUIATH 1IpH
TIPCKPATABAHE Ha TPYOBHA TOTOBOP BCHYKH AB/DKMMH OOC3LIETEHHS, 3aerHany B Hero. B Jlpyxectsoro
HAMa CKroueH KonmekTuBen TpyIoB IOTOBOP H ce MPHEMAT pa3MepiTte, mocouent B Koexca Ha TpyAa.

Crepl M3MIAMMAHETO HA CHLOTBETHHTE OOE3IICTEHMs 3a paboTOfATeNs He TPOHITHYAT APYIH
3a[/b/DKEHHS KbM PabOTHUITHTE H CIYKHTE/IMTE,

HpysKkecTBOTO NpH3HABA 3a/b/DKEHKS KBM IIEPCOHANA IO A0XOIH IPH HAILyCKAHE TIpe/IH HaCThIIBaHe
Ha [IEHCHORHA BL3PACT, KOTATO € NEMOHCTPHpaH OOBBP3BAIN aHTAKUMEHT Ha 6asa aHOHCHpAH MNaH 3a
TPeKpaTibate Ha TPYNOBUA JOTOBOP CBC CHOTBCTHUTE JIMLE, (€3 2 MMa BB3MOMKHOCT 32 OTMAHA, WM [IPK
(hopManHOTO H3aBaHE HA TOKYMEHTH 3a IOGPOBONIHO HallyckaHe. Jl0X0au IIPH HAITyCKane, MIaTHMH [0Beue
OT 12 mecena, ce MMCKOHTHPAT W npeacTasat B KoHcomwmupaHus oTwer 3a (MHAHCOBOTO CHCTOAHME MO

TAXHATA CeTalIHa CTOHHOCT.

Conposoxcdauume Genedcku ca Hepasdeana sacm om HPUIONCEHIUME KORCOMUOUPAHY (DUHAHCOBY GRYCHIL, Cmp. 31 om 33
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BETEXKH KbM KOHCOJIFJTHPAHHTE OHHAHCOBH OTUETH * Madis giavop
xom 31 [exemepu 2015

Beuuru cymu ca 6 xunsdu Guazapckil 1e6a, 0C8eH axo He ¢ ROCoYeHo opyeo.

1lpozpama c onpedenenu ocuzypumennu srnocku
OcuryputennnTe M MEHCHOHHWTE INIAHOBE, MPHIAFAHM OT JIPYKeCTBOTO B KAUGCTBOTO MY Ha
paGoTogaten, ce OCHOBABAT Ha OBNTAPCKOTO OCHIYPHTENHO 33KOHOMATENCTBO H ¢a IUIAHORE ¢ nedrHUpany
OCHTYPHTCIIHK BHOCKH. CPIIIACHO TAX paloTONATeNaT MAlla MECEMHO ONpEeNeHH OCHIYPUTETHH BHOCKH
BeB (o “llencun”, ¢oux “O6wo 3abonsane u  MaiiuMHCTBO” (O3M), doun “Bespaboruua”,
oun “Tpyaora smomonyka M npodecuonanna Gonect” (T311B), KakTO W B yHHBEpPCATHHM NEHCHOHUM
(onnose — Ha 6asa GUKCHPAHH NO 3aKOH MPOTIEHTY, M HAMA MPABHO HITH KOHCTPYKTHBHO 38JIb/DKEHHE Jla
JOTNAA B OCUTYPHTENHNTe (oHaOBe GLAENIN OCHIYPHTENHH BHOCKY B CIIyYaWTe, KOTATO Te HAMAT
AOCTATHLYRO MAPHYHA CPEACTRA 1a U3MIATAT HA CHOTBETHHTE JTHIA 3apalOTeHHTe OT TAX CYMH 33 MepHo/ia
Ha TPYNOBHA UM CTaK. AHATOIHYHH €2 32/IBIDKEHHATA 110 OTHOLICHAE Ha 3IPABHOTO OCHI'YPSBAHE.
Pasvepure Ha OCHIypuTeNHHTE BHOCKH Ce YTBBLPIIABAT KOHKPETHO CHC 3aKOHA 33 GIOIKeTa Ha
HOO u 3akona 2a 6rowkera va H30K 3a cpoteeTHaTa romuma. OcurypoBkuTe ce pastpenenar Meximy
paboroniaTens 1 OCHIYPeHOTO JIHIE B CHOTHONICHHE, KOETO € OTPENeNIeHo B Wi, 6, ar. 3 ot Koxexca 3a
commanHo ocurypspaue (KCO). IbmkumvuTe oT paGoToaaTess BHOCKH 3a COTTHANHO U 3IPABHO OCHI'YPABAHE
Ce€ MPU3HABAT KATO TEKYLL PasxoA B KOHCOMMAMpaHus OTYeT 32 BCeOOXBATHIA JOXOX B OTUETHHS NEPHOJ( Ha
HATHCIIABAHE HA CHOTBETHMTE [OXOIH, C KOMTO TE€ Ca CBBP3aHM, U KATO TEKYLIO 2aJBDKCHHE B
Kouconumipanus oT4er 3a GHHAHCOBOTO CECTOAHME B HEAMCKOHTHPAH pazMep.
a) PasmepsT Ha ocHrypurenuute BHOCKH 33 doun “Ilencuu” 3a nepuona 1 Suyapu 2014 r. —
31 JlexemBpu 2015 r. € xakTo cneqpa:
* 3a nuuara, pafoTemy 1O TPYZOB JOrOBOP, POLCHU npeau 1 Anyapu 1960 r. - 17,8%,
PasTpesie/iel B CHOTHOITCHHE paboToAATeN : OCHTYPeHO NHIe 55,62 : 44,38 3a paborenqire
TIpH YCIIOBUATA Ha TPETA KATErOPHSA TPYJ, KAaKBUTO CA 3a¢THTE B APYXKecTRaTa oT I'pymara.
" 3a numara, paGoTent# IO TPYIOB AOTOROP, POAeHH crefx 31 Hexemppur 1959 r. — 12,8%,
pastipeienied B ChOTHOIIEHHE paboTOAATeN | OCHTYPEHO Juue 55,47 : 44,53 3a paboremure
TIpH YCIOBHATA HA TPETA KATEropus TPy, KAKBUTO ¢a 3a€THTE B ApY>KecTBaTa oT I'pynara.
0) PasMephT Ha OCHFYpHTENHUTE BHOCKHM 33 YHHBEPCANEH TICHCHOHEH dorn 3a nepuosa | Suyapu
2014 r. — 31 Hexemspw 2015 r. 3a nunara, paGortemy mo TPYAOB IOrOBOp, poxenH crnex 31 Jlekemepu
1959 r., e 5%, pasupeseneH B CLOTHONIEHKE paboToRATEN OCHTypeHO Jiie 56 © 44 3a paboTemure npu
YC/IOBHATA HA TPETa KaTErOpHs TPy, KAKBUTO ¢4 3a8THTE B IpyKecTBara oT [ pymnara.
B) PasMepbT Ha ocHrypuTenHUTe BHOCKHM 32 (hory “OBwwo 3abonssane ¥ MalIHICTBO” 32 IepHoOzia
[ Suyapm 2014 1. — 31 [lexemspn 2015 r. 32 mimara, paGoTely o TPYHOB AOTOBOP, € 3,5%, pasnpenenen B
CBOTHOIIEHHe paboToaaTen : ocurypeno nrue 60 : 40.
r) PasmeprT Ha ocurypurentnTe BHOCKH 3a honz “Bespaboruua” 3a nepuoga 1 Hayapu 2014 1, —
31 Hexemspu 2015 r. 3a nuuara, paboTei Mo TPyIoB norosop, ¢ 1%, pasnpesenen B ChOTHOUIEHUE

paborogaren : ocurypeHo nuue 60 : 40.

Cunposorcdawume Beaencky ca nepazdeana wacm om HPURONCEHIUME KOHCOAUOUDAHY (UHANCOGY OMuemiL, Cmp. 32 om 55
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BENIEKKH KbM KOHCOJIHIUPAHHUTE QHHAHCOBH OTYETH f
kom 31 Hexemepu 2015

Beuurku cymu ca 6 xunsou 6vazapexku 1e6d, 0C8eH drO HE € NOCOYEHD Opy20.

1) PaSoTonarendT npaey OCHIYPHTEIHM BHOCKH H3ILUI0 33 CBO4 cMeTKa 3a doun “T31IB”, xonTo ca
MudepeHIEpaty 3a pasiiHIHETe MpeanpustTaa ot 0,4% 1o 1,1% B 3aBHCHMOCT OT HKOHOMHYECKATA JEHHOCT
HA CROTBETHATa hHUpMa.

¢) PasMephT Ha OCHTYPHTENHHTE BHOCKH 3a 3IpaBHO OCHIYpsBade 3a repuona 1 Anyapu 2014 r. —
31 [exemspu 2015 r. 3a juuara, paGotemm mo TpyzZos poroeop, ¢ 8%, pasupeneneH B CLOTHOIIEHHE
pabotomaren : ocurypeHo aune 60 : 40.

KBM JipysKecTBOTO HAMA Ch34adeH H (PyHKITHOHHpAI YacTeH J0OpOBONEH OCHIypHTeNeH (oH.

ITranoee ¢ oepunupanu 0oxodu

CrrnacHo pastopendure Ha Kopexca Ha Tpyna ApysKecTBaTa oT I'pymara mMar 3ajbiDKCHME Ia
M3MIALIAT JOXOAH Ha CBOMTE PAGOTHUIH W CITYKHTEITH, KOUTO Ce NEHCHOHUpaAT. JOXOMAUTE C¢ M3IUIAIlAT IIPK
IPEKpATABAHE HA TPYAOBHMA OOTOBOP HA HAETHTC JIMNA, TPHAOOHMIM NpaBo Ha TEHCHA. PasMepsT Ha
ODEIETEHHETO Ce ONpeAeil B 3aBACHMOCT OT TPYAOBHA CTaXK B INPEIIPUATHETO H MOKE Jia BAPUPA MEXTY
2 1 6 OpyTHU MeceuHH pabOTHH 3aNNaTH KbM aTaTa Ha NpeKpaTaBaHe Ha TPYIOBOTO IIPABOOTHOLIEHHE.

KbM marara Ha CHCTABAHE HA KOHCOJNMAMpPAHWs (HHAHCOB OTHET Ce OIleHSBa NPHOTM3IMTENHMAT
pasMep Ha NOTEHUMANHHTE Pa3XO/K 34 H3ILIANIaHe Ha 00e3INeTeHHs MPH HACTHHBAHE HA NCHCHOHHA BH3pacT
3a BCHYKH paboTHHUMA W cayskurend. Ceramnara CTOHHOCT Ha 3a/BIDKEHNATA O JehMHUPaHU JOXOMH Ce
M3YUCIABA YPe3 NMCKOHTHPAHE Ha OBJEIMTEe NapUyHU NOTOLY, KOWTO CE OUaKBa fla OBJaT M3MIaTeHH B
PAMKHTE Ha MaTypHTETa HA 3ab/DKEHHATA [0 Ne(QUHHMPAHM JOXOAH, H NPH HM3IOE3BAHE HA JIMXBEHUTS

paBHHILA HA ABPKABHU ABJITOCPOTHY HCMCKH OGHHFHHHH, OCHOMUHHpAHY B GBﬂFapCKH Jcka.

P%XOﬂI/ITe 10 aHIraAKHMCHTE Ja €€ HM3ILiallar OGGH.{GT&HH}I npy IICHCHOHHMPAHC CC TIPH3IHABAT B
KOHCOHH,[[HP&HI/IH OTYET 33 BCeOOXBATHHS O0X04, a4 NOTeHHHAJIHOTO 3aJbJIIKCHUE — B KOHCOJ’IH}IHP&HHH

OTHYET 32 (PHHAHCOBOTO CHCTOAHHUE.

3.14. IipoBu3znn

TIpoBM3MK Ce MPU3HABAT, KOraro Jpy»KeCTBOTO MMa HACTOALIO (KOHCTPYKTMBHO WM TPABHO)
3aIB/DKEHUE B PEIYIITAT Ha MHHATO CHOWTHE U € BEPOSTHO, Ut HOracaBaHeTO/ YPEKIaHeTO My € CBBP3aHO ¢
u3THUaHe Ha pecypcd. Te ce ouenssar na Gasa Hali-oOpaTa NpUOAN3HTENHA IPELEHKA HAa PBHKOBOJACTBOTO
Ha JIpyKeCTBOTO KBM JIaTaTa Ha CBCTABAHE HA KOHCONMAMpaHus (HHAHCOB OTYET 3a PA3XOMNTE,
HeoOX0AMMY 3a TNoracApaHeTo/ ypesKIaHeTo Ha CHOTBETHOTO 3aabmkeHue. IlpubnusurenHara oneHka ce
JMCKOHTHPA, KOTATO TAJeBT HA 33IBIDKEHHETO ¢ AbirocpoucH. Korato ce ouakea 4acT oT pecypcure,
KOHTO WI€ Ce M3IION3BAT 3a MOracsBaHe! Vpesk/aHe Ha 3aIBIDKCHHCTO, Ja OBIaT BB3CTAHOBEHH OT TPETO
nuie, JIpy:xectBoTo INpu3HaBa BizeMaHe B KoHconmpaupaHus oTder 3a (PHHAHCOBOTO CLCTOSHME, aKO €

HaJIHIE BHCOKA CTCIICH Ha CHIYPHOCT 3a HErOBOTO INOTYUABAHE H CTOMHOCTTA MY MOXKC HAOCKIHO da 6’5)13

Corposoxcoauume Beaesicky ca Hepaz0eany NacH: Om NPUIONCEHUME KOHCOTUORPAHI PUHAHCOBU ORYENTH. Cmp. 33 om 55



BEAEXKH KbM KOHCOJIHI{HPAHHTE OHHAHCOBH OTHETH B' media grown
wwm 31 Hexenmepu 2015

Beuyxu cymu ca 6 Xunsiou 6vazapeku 1e6d, 0CeeH Ko He € HOCOYEHO Opyeo.

yCTaHOBEHa, M JI0XOA (KPeuT) Mo Chluata MO3HIps B KOHCOMMAMPaHMA OTHET 3a BceoOXBaTHHS JOXOL,

KBACTO ¢ NMPEACTaBeHa H CaMaTa MPOBH3MA.

3.15. Jansnn BupXy neuandara

JlaHbLHTe BEPXY neuanfaTa Npe/CTapisBaT OTCPOYeHH JAHBIH BhpXy nedandara. Te ca nocouenn
8 Koncosmanpanns oTuet 32 BeeoGxBarhus 10X01 KbM “MkoHomus o1/ Pazgomw 3a naHsim’.

OrcpovueHHTe A2HbUM BBPXy Heuyanfara C¢ OTIPEJENAT KAaTo ¢C H3MON3Ba OanaHCOBMAT MAcHBEH
METOX IO OTHOIIEHHEC HA BCHUKYM JaHBYHM BPEMCHHH pPaslHK¥ KBM JaTara Ha CBCTaBsiHe Ha
KOHCOJHIMPAHAS (UHAHCOB OTHET, KOMTO CBINECTBYBAT MKy OalaHCOBHTe CTOHHOCTH W JaHBUHHTES
OCHOBM Ha OT/JIETHATE AKTHEH H [IACHBH.

OTcpOuCHH TAHBYHN aKTHBH C€ TIPU3HABAT 338 BCHUKH HaMaJlieMH JAHFTHA BpPEMEHHH PazTAKH U 32
HEH3IO3BAHATE JAHBYHA 3ary0H JIo CTereHTa, 0 KOSTO ¢ BEPOSTHO Te A ce NPoABAT obpaTHo U a Ohae
reHepupana B Obelle NocTaThyHa ofaracMa mewanta WM A2 ce TIPOSBAT ofjJaraeMH JAaHBYHK BPEMCHHH
PA3NKKH, OT KOUTO 1A MOTAT Ja Ce NPHCIIA/HAT T¢3H HAMATIAEMH [aHbYHH BPSMEHHH PA3IHKH.

BanmascoBaTta CTOHHOCT Ha BCHUKM OTCPOYEHH AAHLUHH aKTHBH C€ HPEIVICKIA KbM Jatara Ha
CHCTABSHE Ha BCEKM KOHCONMOMpaH (MHAHCOB OTUET U Ce PeiyLHpa JO CTENEHTa, IO KOATO € BepOATHO TS
Ja ce nposBsT oBpPaTHO U J@ ce reHepupa JoCTaTh4Ha obnaraeMa medanta, T KOATO Te Aa Morar jga Obaar
HpUCHagHATH.

O‘TCpO‘{EHPl HJAaFBYHH MaCcHBH CC MPHU3HABAT 34 BCHYKH ofnaraeMu JaHEYMHA BpeMCHHH Pa3iHKH.

OtcpoueHHTE JaHBLUY BBPXY mHewanbaTa, CBBLP3aHM ¢ OGEKTH, KOHTO Ca OTYCTCHW JHMPEKTHO B
coOCTBEHHS KaNMTAI WIH B jApyra OajaHCOBa IMO3MIMA, CDHLIO €€ OTYMTAT HPEKTHO KBM CHOTBCTHHUA
KAINWTAIIOB KOMIIOHEHT Wik 0ajlaHCOBA TTO3HLMA.

OTcpoucHUTE NaHbYHMA AKTHBH M [IACKHEH Ce OLEHABAT Ha 0a3a MaHBIHHTE CTABKH, KOHTO C& O4aKBa
i ce TIPHIIATAT 3a [EPHO/IA, TIpe3 KONTO aKTHBUTE I¢ C¢ PEATH3UPAT, a MACHBKTS e ce ypeasT (roracir),
Ha Gasa MaHBYHUTE 3aKOHH, KOHTO ¢4 B CHJIA MM B TOJIAMA CTEIICH Ha CHFYPHOCT c€ O4aKBa Jia ObaaT B CUiIa,
¥ ca MOCOYEeHH KOMIICHCHPAHO B oTAenHa cTatia B Koncomvupanus oTueT 3a GUHAHCOBOTO ChCTOSHHE.

KM 31 Jlekemppu 2015 r. OTCpOvEHHTE AaHBLHM BRPXY Nneyandara ca OUSHEHH IIPH JaHbYHA CTABKA

10% (31 Jlexemepu 2014 T.: 10%).

3.16. CoberreH KanmuTAT
OcHoBeH KamuTan

“AE. BECT CBLKCEC CBPBUCHC BLITAPHA” EOQOJ e cb3AaJeHO KaTo EAHOJMYHO

APYAKECTBO ¢ OrpaHn4ena oTTrOBOPHOCT. Karto Takora € 3a0BILKEHO Jia PerucTpHpa B T'pr‘OBCKI/I}I PerucTLp

OTIpesieNien PasMEp Ha JIPYKECTBEH KanwTal, KOWTO Ja cmy)kd Kato ofe3leueHMe Ha KpefuTOpuTe Ha

Conposoxcoauume Be1encki ¢ Hepa3OerHa wacm om APUIONCEHUINE KORCORUIUPAHI (unaHCOsY omyemy. Cmp. 34 om 55



BEJTEXKKH KbM KOHC OJIHITHPAHUTE QHHAHCOBH OTYETH Bmodia g
xoMm 31 fexemspu 2015

Bewuru cymu ca 6 xunndu 6vreapeku nesa, oceen axo e e NOCONEHO opyzo.

APy eCIBOTO 32 M3MLIHEHHE HA TeXHUTE B3EMAHUA OT Hero. JIpyXKeCTBOTO OTYUTA OCHOBHHS OH KAIMTAL
0 HOMHHATHA CTOMHOCT Ha PErHCTPUPAHHTE B Cha IATIORE.

Pescpeure ca (opMupasM OT pasipeneneRMETO Ha peaTW3HpaHHTe OT JpyxecTBoTo megantu B
peAXONHM OTHETHH MEPHOAM W BITIOYBAT pasnpefeneHd cymu 3a (ong “Pesepsen”, kakto n

MOTIBIHUTEIIHE Pe3ePBH ¥ PE3CPBH IIPH Npeobpasyrane.

3.17. Cnpasenausy croiiHocTH

Chnpapennmmeata cTOMHOCT e IeHara, KosTo 61 Guia NIOJEYYeHa OT TIpoaakba Ha aKTHB HilM IU1aTeHa
33 INPeXBBLPIAHC HA NacHB B ofWuaiiHa ciiejika MeXIy NasapHu YYacTHHIM KBM A4TATA Ha OLGHKATA
(M3xomHa teka). OUEHABAHETO 1O CIIPABEIIMEA CTOMHOCT Ce Oasupa Ha NPeNONOKEHUETO, Ye CENKATA 32
HPOJaXk0a Ha AKTHE HITH TIPEXBLPIASAHE HA [IACHB C& OCHINCCTRIRA!

¢ Ha KOTWPOBKA HA OCHOBHMA I1a3ap 33 CHOTBETHHS AKTUB M/IH ITACHB, HITH

® [IIpu OTCHCTBHC Ha OCHOBEH a3ap, Ha Hal-M3rOQHMA [a3ap 32 ChOTBETHHA AKTHB WM [IACHB,
OCHOBHUAT Wi HAl-U3rOHUAT Nasap TpAGEa fa 6bae AOCTHIIEH 32 HpyxecreoTo,

CrpabeumiBaTa CTOHHOCT Ha aKTHB WM IIACHB Ce OLIGHSBA KATO Ce NPABST MIPEATIONOMKEHNSA, KOHTO
Na3apHy yHaCTHULM GHXa HAIPABHITH NPH ONpeAeNsTHe Ha [IEHATA Ha aKTHBa MM [ACHRA KaTO ce IpuemMa, ye
TC NEHCTBAT B CBOS Hall-100Bp HKOHOMHYECKH MHTEPEC.

Beuuky axTHBY M MaCHBM, KOHTO Ca OLEHEHM IO CTIPABGLIHBA CTOMHOCT MIIH 33 KOUTO Ce H3HCKBa
ONOBECTABAHE Ha CIPABCILLMBA CTOMHOCT B KOHCONMAMPAHUA (PHHAHCOB OTHYET, Ca TPYTHPAHH B KaTeropHu
CMOpe;T HepapXuaTa Ha CIPABEIMBATA CTOMHOCT, KAKTO € OIHCAHO MO-J0Ny, Bb3 OCHOBA Ha HAi-HHCKOTO
HHEQ M3LOI3BAHM BXOMAMIM JAHHH, KOWUTO MMAT 3HAYUTENHO BIMAHHE IPH OLEHSIBAHETO O ClIpaBeIIHBA
CTOHHOCT KATO Lf10;

* Hueo 1 — Msnomssar ce KOTHpauu (HEKOPHTHPAHH) LIEHH HA AKTHBHH NA3apHu 32 HASHTHYHH
AKTUBH WM TACHEH,;

* Hueo 2 — llpunarar ce OLGHWTe/CKM METOMM, TIPH KOHTO HAH-HHCKOTO HWBO M3MNOIIBAHM
BXOZUIIMA JaHHH, CBHIICCTBEHH 32 OTICHKATA 10 CTIPABCANMBA CTOHHOCT, ca HAGMIONABAHM WM TPSKO, HIA
KOCBEBHO;

* Hueo 3 — Msnonsear ce OLCHHTENCKH MCTOMH, TPU KOWTO Hai-HHCKOTO HHBO H3IIOM3BAHM
BXOJALM TaHHM, CBUICCTBEHH 3a OLEHKATA I10 CIIPaBEeLTHEA CYOHHOCT, ca HeHAGIIIOaBauH,

3a akTHBATE W TTACHBHTE, KOHTO Ce OLEHABAT PEry/ISPHO 110 clipapeanusa ¢toduoct, JpyskectroTto
TIPCPAsIICa KATCIOPU3MPAHETO WM HA CHOTBETHOTO HMBO OT HEpapXHsTa Ha CIIPaBeMIHBATA CTOHMHOCT
(BB3 OCHOBA Ha HAH-HMCKOTO HHMBO H3MNO3BAHH BXOMAMA NAHHH, KOMTO MMAT 3HAMMTEIHO RIIHSHIC HpH
OLEHABAHETO TIO CIPABE[UIMEA CTOHHOCT KATO LWIO) KBM Kpas Ha OTHETHUS [IEPHON ¥ OTIpSIeNs AT HMa

HeODXOIMMMOCT OT M3BBPILBaHE Ha TpaHchep/ () OT eaHO HUBO B IpyToO.

Conposomcoauume Benexcku ca HepasderHa wacm om HPUAONCEHUME KOHCOTUOUPAHY (DUHAHCOBY OnTYeIn, Cmp. 35 om 33




BEJIE?KKH KbM KOHCOJIHIHPAHHTE OHHAHCOBH OTYETH

kvm 31 [lexemspu 2015

Bewuxu cymu ca ¢ xunsdu 6vrzaperu 1e6q, 0ceen axo He e ROCOEHO opyao,

BEJEKKHM KbM KOHCOJIMAUPAHHUTE PUHAHCOBH OTYETH

4.01. UMOTH, MAINHHHA H CHOPHKEHAH

s;&dia F - T I -

Pazxonu 3a
Marin u Tpancnoptun  KommoTspaa Odmc upnoGuBane
3emp Crpams NpousBOACTBEHO Ha HeTekymH Ofnyo:
ofopymane CPeACcTBa TexHuka ofopyasane MATCpUANHH
AKTHBH
01.01.2014
OT4eTHA croiimocT 2 478 §074 1514 823 470 27 11388
AMOpTHIAUHA - (144) (4 457) (494) (772) 400 - {6267y
Banancesa croiinoct 2 334 3617 1020 51 70 27 5121
Ipuactusanus (oT4yeTHa croiinocT) - - 87 - 3 2 - 92
TTorynxa - - 75 - 3 2 27 107
Besenenu B excrroaTamus - - 12 - - - - 12
Hpyr Hatuy - - - - - - (27) 27
Hamanenusn (6aaancosa croiinocr) - - @) - - - (12) (16)
bpax - - (4} - - - - “@
BrBeneHy B excrninoatanys - - - - - - (12) (12)
AMOpPTIIANEA 33 NepHOAA - 20 (1 663) (177 37 23) - (19200
H3meHeHUS HA AMOPTH3IALHATS - - 834 - 63 144 - 1041
axilngzpmsauua Ha  OTHOHCAHHTE } ) 334 ) 63 144 - 1041
31.12.2014
Oryerna crofinocT 2 478 7323 1514 763 328 15 10423
AMOpTH3AUVH - (164) (5 286) (671) (746) Q279 - (7 146)
Banancesa croiiHocT 2 314 2037 843 17 49 15 3277
01.01.2015
OTtverna croitiocr 2 478 7323 1514 763 328 15 10423
AmopTHIanus (164) (5 286) (671) (746) 279) - (7146}
Banaucosa ctoiinocT 2 314 2 637 843 17 49 15 3277
ITpupobueannn (oTuetHa croiiHocT) - - 77 80 3 4 7 171
Moxynxa - - 77 - 3 4 7 91
(PHHAHCOB NH3HHE - - - 80 - - - 80
Hamaaenun (Ganancosa eroiinoct) - - - - - - (15) (15)
BuBenesd B excrmoartanms - - - - - - {13) (15)
AMOPTHIALUMA 34 nepuoaa - 1% (1 513) (166) 19 (E8)] - (1736)
H3MeneHust Ha AMOPTH3ALISATA - - - 24 26 - - 50
aK;l;lv;;)ipmsaum HAa  OTDMCAHHTE i . _ 24 76 ) ) 50
31.12.2015
OrueTHa cTodinocT 2 478 7 400 1570 740 332 7 10529
AMopTH3aUHS - (18 (6 799) 813) (739) (298} - (8832)
Banancoea croiinoct 2 295 601 757 1 34 7 1697

Kakto xsM 31 [lexkemepu 2015 r., Taka n koM 31 Hexemepu 2014 r. ¢ nanpasen mnpermen za

0663H6HK3 Ha HETCKYIIHUTC MATEPHATHY aKTHBY, BB3 OCHOBA HA KOWTO PBEKOBOACTBOTO HA I[py}KGCTBOTO <]

IPpCUCHHANIO, 4Y¢ HE Ca HAUIE HEAUKATOPH 3a obe3neHKa H TAKABA HE € OTpa3cHa B KOHCOMHOHUPAHUA

(mHAHCOB OTHeT.

Conposoacdauyume Genevckit ca HepasOeta Uicm om APUIOICeHIme KOHCORUOUPAHY hUHanCosy omueni.

Cmip. 36 om 55




BEJIE?KKH KbM KOHCOJIHJIHPAHHTE ®HHAHCOBH OTYETH B ; S cdia wrauvo
xom 31 Hexemepu 2015

Beuuru cymu ca 6 xunaou dvazaperu nesa, oceen ako ue e ROCOUEHO opyzo.

4.02. Hemarepnaann akTHBH

Pazxomm 3a
Cnoera [porpaman HonoGpenns Toproeeku lipunoGuBane
Ha HaeTH Jiunensun Ha HeTeKyiud O6mo:
Mapka - HpoAyKti AKTHBH MapiH HeMarepHallHy
AKTHBU
01.01.2014
OtyerHa cToiiHOCT 175 161 303 359 4 - 1002
AmopTHa3annsa - (107) (303) 84 3) - (497)
banancoea croiinoct 175 54 - 275 1 - 505
ITpagoGueanAs (0T4eTHA cToiinOCT) - 6 - - - 6 12
Tloxynka - - - - - 6 6
Boeenenu B excmnoaranus - 6 - - - - 6
Hamanenus (Ganancosa croitnoer) - - - - - (6) (6)
BEBBeICHH B eKCIUIOATALMS - - - - - (6) (6)
AMopTHIaIAS 32 HepHoZa - (12) - (25) - - 37
HsMenernsa Ha aMOpTH3ALHATA - 52 7 - - - 59
aKme;?{ansauHﬂ H3  OTIHCAHUTE i 5 ~ ) ) ) 59
31.12.2014
OTueTHa cTOlHOCT 175 115 296 359 4 - 949
AMopTH3anAS - (67) (296) (109) &) - (475)
Banauncosa croitHoeT 175 48 - 250 1 - 474
01.01.2015
Oruerna croiinoct 175 115 296 359 4 - 949
AMopTHIauHn - (X)) (296) (109) 3) - (475)
banancora croiinoct 175 48 - 250 1 - 474
IIpuaobuBanns (oT4eTHA cTOiNOCT) - - - 12 - - 12
[Moxynka - - - 12 - - 12
AMOpPTH3AUAA 3a lepHoAa - (1) - (25) - - (36)
31.12.2015
OT4erna croitnoct 175 115 296 n 4 - 961
AMOpTH3AIHA - (78) (296) (134) (3 - (511)
BanancoBa croiinoct 175 37 - 237 1 - 450
4.03. Apancn 3a npugo6HBaNe HA HETEKYIEN AKTHBY
31 NexemBpu 31 JexemBpH
2015 2014
ABaHCH 32 IpUROOHBAHE HA 3eMS 1000 1 600

Conpogoacdamyume Genesicku o HEPASOEINA UL O RPUAONCEHUME KOHCORUOUPANY (PUHAHCOSH Omuemi. Cmp. 37 om 55




355,

BEJIEJKKH KbM KOHC OJIHJTHPAHHTE ®HHAHCOBH OTYETH *

koM 31 Jerxemepu 2015

Beuuxu cymu ca 6 xunadu Ovazapexu nesq, oceen aro ne e HocoueHo opyzo.

4.04. MaBecTHIHOHNE HMOTH

31 HexemBpu 31 Hexemepu
2015 2014
Crpaan Crpaan
B nauasnore Ha mepmoaa
OTtueTHa cTolHOCT 142 142
AmopTrzanusg (12) ()
Banancosa croiinocr 130 136
AMOpTH3ANMS 32 NEPHOTA &) (6)
banancosa croiinocr B kpas
Oryerna croiiHocr 142 142
Amopruzanusn (17 (12)
Bbanancoea croifinocr 125 130
4.05. PemyTamus
31 Nexemupu 31 dexemBpu
2015 2014
PAJTHO EKCIIPEC AT - 640
HUMC ITPOJAKIIBHC AJ] 148 148
HOBHUHAP MEJTHA EAJ] - 145
O061mo: 148 933
4.06. ®uHAHCOHN AKTHEH HA PA3NOJI0KEHAE 32 Mpoamba
31 leremBpn 31 NexemBpu
2015 2014
B Haganoro Ha nepuonga 2 2
[Mevyantu/ 3aryba BE3HUKHAMA OPE3 TONHHATA - -
B kpast Ha neproga 2 2
4.07. AKTHBH IO OTCPOYEHH TAHHLIH
31 JexemBpn 31 JexemBpn
2015 2014
AMOpTH3aUMK K 62TaRCOBA CTOMHOCT Ha OTIIHCAHH HETERYIH . g
AKTHBH
HBIrOCpOYHM 3aABIDKEHHES KBM TIEPCOLATA IPH [EHCHOHHUPaHe 14 13
Hauncnenns 3a HeH3NON3BaHM OTITYCKK 3 5
ObesnieHka Ha B3eManus 136 77
IlocnenBamia oneHKa Ha AKTUBH 282 -
TIpoBM3HH 32 3aBIDKEHHA 47 33
Jlnxeu oT NpUnara”de Ha PexXUMAa Ha cMaba KallUTaTH3aIHs 26 3
HanbunHa 3ary6a 511 373
Obmo: 1026 512

Conpososicdawume Geredcru ca Hepazdenna wacm om RPUIeHCEHUme KoHCOmOuUpany unancosy omuemy,

Cmp. 38 om 55




BEJEXKH KbM KOHCOJTHIHPAHHTE QHUHAHCOBH OTYUETH B ; ficdia growuae

xvm 31 [exemepu 2015

Bewuxu cymu ca 6 xunadu Gerzaperu 1eea, 0céen axo e e nocoueHo dpyzo,

4.08, Ilpeannatenn pasxoqn

Oneparnena geiinocr
3acTpaxoBKH

XOTencKo HacTaHABaHEe
Pexama

AbGoHameHTH

SBS Pamuo A/S

Takcu

pyru

O61m0 onepaTHEHA AeHHOCT:
Punancosa qeitnoct
OIHAHCOB JTA3HHT

O6mo ¢punancora Aednocr:
Oomo:

4.09. MaTepuannu 3anacu

Pexnamun Matepuamm

4.10.IIpenocraBenn 3aemn

31 JexemBpn 2015 31 Mexemepu 2014

Mo enna Haj enua Ofimo: Hoemna Hazg enna O6wo:
TOJIMHA  [OAMHA TOAWHA  TOJWHA

3 - 3 3 - 3

- - - 2 - 2

13 1 14 40 - 40

12 - 12 I - 11
3 - 3 3 -

4 - 4 3 - 3

2 - 2 1 - 1

37 1 38 63 - 63

4 3 7 4 - 4

4 3 7 4 - 4

41 4 45 67 - 67

31 Jexemepn 31 JexemBpu

2015 2014

4 3

[IpexocTaBernTe 3aemu ca Ha GHIrAPCKH IOPUAMMECKU JIHLA H Ca OTITYCHATH 34 0bopoTHHE cpencTra

41 le/IJIOﬁHBaHe Ha aKIyy, IIpY CIETHWTC YCIOBUA:

Jlata Ha oroeopa 3a 3aem
Jorosopen pazmep

YcBoed pazmep

Opwurunanmsa panyTa

JIuxpen npoienT

IMagex

Ihasnuya xem 31 [exemepu 2015
Jluxeu kom 31 Jexemepu 2015
Inagnuya xom 31 Jexemepu 2014
Jluxeu xom 31 Jexemspu 2014

3 Hexemspu 2012 1,
440 xun. ns.

380 xmn. nB.

BGN

8%

3 Nexemspu 2016 1.
380

92
380

62

Cronpososcoauwume Beaedicki ca HEPasOCIHA YACH 0N RPUIOHCEHUME KOHCOAUOUPAHY DUHAHCOGH Omuemy, Cmp. 39 om 55




BEJIEXKKH KbM KOHC OJTHIIHPAHHTE OHHAHCOBH OTYETH

xom 31 Herxemepu 2015

Bewyxu cymu ca 6 xunsou 6vrzapexu nesa, oceen axo ne e nocoueno opyzo.

Bbsod|a g2 r ooy g

Jlara na norosopa 3a zaem
JlorosopeH pasmep

VcroeH pazmep

Opwrunansa Banyta

JInxBeH 1porenT

Tanex

Inasnuya xom 31 Jexemepu 20135
Jluxeu kom 31 Jexemepu 2015
I'nasnuya kom 31 Jexemspu 2014
Juxsu xom 31 [Jexemepu 2014

4.11. TeproBckH B3eManus

Bzemanna or knuenTH

OBe3leHKa HA B3eMaHUs OT KIIHEHTH
JlocTapummny o apancy

Q6mo:

11 Mapt 2014 r.
1 100 xun. ns.

1 100 xun. ns.
BGN

8%

[2 Mapt 2016 1.
1100

139

1100

62

31 dexemepu

31 Jexemppu

2015 2014
3533 2612
(1367) (773)
10 10
2176 1849

THProBekyTe B3EMAHNA €A B OBIrapcKH J1eBa W eBpo.

HpyxecTBoTO ¢ onpesenne o6WyaeH KpeauTeH Mepuoa oT 30 QHH, 38 KOHTO He HAYHC/IABA THXEH

34 IIpOCPOYME HE KOHTPAreHTHTE. 3a 4acT oT KIIHCHTHTE, ¢ KOHTO TO MOAABPKA BT OCPOHIIO TBEPTOBCKO

CHTPYAHHICCTBO, CE& AOMYCKA NO-ABIILI KpeauTed nepuos (a0 365 num). Cnej u3ribane Ha o0HYalHUS HIIH

KOHKPETHO JOTOBOPEHUA KPEJIMTCH IIEPHOI Ce HpaBy IIperJie[] Ha IUIaTa eKCHO3UIHAT HA BCeKH KAHCHT H

IIPEICHA B4 HATTHYMETO HA YCIIOBHA 32 0663H6HK&.

B’BSpaCTOBaTa CTPYKTYPa Ha ThPTOBCKHTES B3eMaHUsd, HA KOHTO HE e HpHU3HaBaHa 0663H6HK&, € KaxKTo

cleaBa:

OTuerna croiinoet
1o 30 aun

ot 31 xo 90 gum

ot 91 no 180 aum
ran 180 nan
O6mo:

Conposasicoaupume Gerexcxu cq HepAsAeNita RACH O/ ADUIONCEHUME KOHCORUOUPAHY urnancosy omyemu.

31 Nexemepn 31 JexemBpn
2018 2014

1387 455

220 252

72 357

497 785

2176 1849

Cmp. 40 om 55




BE/IEKKH KbM KOHCOJIHJIMPAHHTE ®HHAHCOBH OTYETH
xkom 31 Jlexemepu 2015

mow od g H#F o up

Beuuxu cymu ca ¢ xunsaou Gvazaperu 1e6d, 0ceeH axo He € HOCONEHo opyeo,

4.12. Ipyru B3eManas

JAHBYHH B3EMAHHSL, B T.4.
Kopnopatusen aannk

JUIC 3a Br3cTanoBsaBane

JAPYTH B3EMAHSL, B T.4.
IIpucsnenu B3emarma

Bsemanus oT wacteH cbae6eH H3BIHHTEN
Hemosutu no cuiebHu cropose

Jenosut 8 THProBeKH NpyKecTBa

Hpyru B3emasus

Odmo:

4.13. Mapu v HApAMHA eKBHBAJICHTH

ITAPUYHH CPEJCTBA B BPOI

Kaca B s1eeope

IMopoTuersy muna

IMAPHYHY CPEJICTBA B PA3ILIAINATETHA CMETKH
Pasnnamarenya cmeTka B MeroBse

Pasmniamatensa cMeTka BB BasyTa

Obmo:

Ilo eudose sanymu

B BGN
B EUR

Obmo:

4.14. BaakoBu 3aemMu

31 JexemBpn 31 Aexemppu
2015 2014

3 12

2 2

1 10

113 138

10 15

- 19

35 35

63 64

5 5

116 150

31 Jexemspu 31 Jexemspu
2015 2014

35 54

35 50

- 4

1088 387

1 080 292

8 95

1123 441

31 JexemBpn 31 JewemBpu
2015 2014

1115 346

8 95

1123 441

AMOPTH3MpYeMAaTa HACT HA 3aTBDKCHHATA 10 GAHKOBM 3a€MM OT CRLp3aH TIPEMAPHATHS € KaKTO

cre/TRa:
31 JexemBpn 31 Jexemspu
2015 2014
HWHTEPHELU'BHBII ACET BAHK AJl, B T.u.: 328 372
- 00 edHa 200unG 107 258
- HOO e0Ha 200uUHd 221 114
Obmo 6anK0BH 33eMH — HETEKYIIA YACT: 221 114
Odmo 6aHKOBH 32eMH — TEKYIA YACT: 107 238

Conposodcdauume Genediciis co HepR30eana Yacm om RpurOICeHUme KORCOMUOUPAHY UHANCO8Y omyem. Cmp. 41 om 55




BEJIE2KKH KbM KOHCOJIHIHPAHHTE ®HHAHCOBH OTYETH p med ix o proup
xom 31 [exemspu 2015

Bewuxu cymu ca 6 xunsou Gvreaperu nesa, oceen axo e e nocoueno opyzo.

Kakro xbm 31 Jlexemepu 2015 r., taka 1 kbM 31 Mexemepy 2014 r. GaHKOBHAT 3aeM € ronydeH npu

CJICOHHTE YCHOBMS:

KonTparenr UHTEPHEWIBHBJ ACET BAHK AJ[
Hata Ha moroeopa 3a 3aem 11 Hexemzpu 2009

JlorosopeH pazmep 700 xumnne.

Opurunainua sanyTa BGN

Jlixsen nponenT 9.29% + Hanbarka 2%

IManex 28 @erpyapu 2019 1,

Len 3a 000pOTHU CpencTBRa

ObezneucHne HoroeopHa HIoTeKa BBPXY HEABHKXHM HMOT
Iasnuya kom 31 Jexemepu 2015 328

I nasnuya xkom 31 Jexemopu 2014 372

4.15, PuHAHCOB JHIAHT
JBIoKAMHTE B pAMKATE Ha cheIBamuTe 12 Mecela IM3UHTORK BHOCKH ca npencraeenr B OTueTa 3a

(I)HHELHCOBOTO CECTOAHHE, KATO TCKYIIH 3aBJIKEHHIA,

31 MexemBpu 2015 31 Nexemspu 2014
o romma  O0wo: s Henema - op,,

Ju3nHrogarest
MOTO-TI®OE EOOJT 32 - 32 21 32 53
AYTO BOXEMHA AJ] 7 26 33 - - -
COXEJIMI3- BBJICAPHS EOOJ] 12 23 35 - - -
TTOPLIE JU3WHI BT EOOJT - - - 2 - 2
O6mo: 51 49 100 23 32 55

4.16. ®nnancupanns
Tpes 2014 r. “MHTEPAKTHB MEJHA CBHPBUCHU3” EQOJ] e benedrmment no Jlorosop 3a
GesppaMesnia GHHAHCOBA IOMOIL 33 TEXHONOTHUHA MOJEPHH3AIMS B HpyxecTsoro. Ilapwanure cpenctra

ca mpepocTasent or EBponeiickus GoHj 3a peTHOHATHO PasBHTHE 34 3aKYITYBAHS Ha HETEKYLIH MaTePHAIIHY

aKTHUEH,
2015 2014
Hoenma Hag enpa O6o: Jo eana Haneana O6mo:
rofMHa  rOJMHA ro/INHa  rOfIMHA
OHHAHCHPAHNA B HAYAJOTO HA 732 365 1097 733 1097 1829
OTHCTHHS HePHOA:
Ilonywenn  dunaHcupaHHWs  mpes i i 1097 . i
OTYETHUA IEPHOS )
[Ipu3HaTH NIPUXOAH OT HPUHAHCHPAHHS
B OTyera 3a BceOOXBATHHS JOXOJL IIpe3 732 - - 732 - 732
OTHETHHA NEPHO]T
ITpexnacudmkanms 365 {365) 732 732 (732) -
QuHaHCHPAHHA B Kpas HA OTYCTHHS 365 ) 365 732 365 1097

HepHo:

Conposoacoawume Genedciy ca Hepasdeana vacm om npuroXcenme KOHCOMUOUPAHY unancosy omuem, Cmp. 42 om 55




BENIE2KKH KM KOHC OJTHIHPAHHTE GHHAIICOBY OTYETH $ﬂ #is wrowe
kvm 31 Hexemepu 2015

Bewuxu cymu ca 6 xunsdu Gwazapexu nesa, oceen axo e e nocoueno apyzo.

4.17. Ilosydenn 3aemu
Homyuenure 3aeMu ca 0T 6BArapckH IOPUAMYECKY JIHIA ¥ CA OTIYCHATH C MHBECTHLIMOHHA Len 1 33

0BOPOTHH CpefICTBA, TIPH CIICAHHUTE YCIOBHA: JIMXBEH LPOLEHT §% u CPOK 3a moracsBaHe OT e[Ha IO IeT

FOOUHH.

HOHY‘!GHHTG HETCKYHLIM U TCKYIMH 3a€MH Ca B CICIHUTE BanyTH:

31 NexemBpu 31 JexemBpH

1Io sudose eanymu 2015 2014

B BGN - -

B EUR 1035 986

O6mo: 1035 986
4.18. 3app/KeHnst 0 NECHA

31 Jexkemupu 31 JexemBpn

2015 2014

3aABb/DKEHHS 110 LECHH, B T.4. 2142 2142

- HO MECIHY (huzUNecKy uya 968 968

- HO MECHINY I0pUOUYECKY AUYQ 1174 1174

4.19. 3axbirkeHMs KbM MepPCona/Ia NPH NeACAOHHPAHE

3aipKeHMATa KBM  TICPCOHANA MDA [EHCHOHMPAHC BIINOYBAT CCTAINHATA CTOHHOCT Ha
3aJBIOKCHHCTO Ha JIpyKecTBaTa OT I'pynata fa marUrawar obe3eTCHHs HA HAETHI NEPCOHAN HpH
HaCTEMBAHE Ha EHCHOHHA Bh3pacT. CermacHo Kogekea Ha tpyzna JlpyskecTBOTO ca 3aQbIKCHH [a H3TIALIAT
Ha Jiila OT nepeoHana MPH HACTRHBAHE HA MEHCHOHHA BB3pacT ofesmieTeHHe, KOSTO B 3aBUCHMOCT OT
TPYAOBHS UM CT&X B NPEANPAATHATA MOXKE Jd Bapupa Mexly 2 1 6 GpYTHHM MecedHH paboTHE 3aNMaTH KbM
JaTaTa Ha MPEeKPATABAHE HAa TPYIOBOTO [IPAROOTHOLIEHHE.

Hzmenenusara s 38JIb/DKEHHUATA KBM IIEPCOHATA IIPH NEHCHOHHPAHS Ca KaKTo CNeaRa;

2015 2014
Ceramma cTolHOCT B HAYAIOTO HA OTYETHAS MEPHOA: 175 152
JloHauMcIeHH IPOBM3UM 32 [ICHCHH 25 23
Pennrerpupann npoBH3KH 3a NeHCHK (8) -
CerainHa cTOHROCT B Kpasi HAa OTYETHHH EPHO/: 192 175

Conposodcomuyume Genedekis ca HepasOesna Uaem om nPUIONCeHIme KOHCOAUOUPAHY hunaHCOGH omyeni. Crp. 43 om 55




BEJIE?KKH KbM KOHCOJIHHPAHHTE QHHAHCOBH OTYUETH

koM 31 Hexemepu 2015

Beuuru cymu ca 6 xunadu Gvreapcku ieea, oceen axo we e HOCOUCHo Opyeo.

4.20. Ilo.ryuenn 3aeMH 0T CBBP3AHA TIPeANPHATHS

3

Toe dia goroeouop

AMOpTHSprCMaTa HYAaCcT Ha 3a0BGKEHHATA 110 TTONYYEHH 38EMH OT CBBP3aHH IPERNPHATASI € KAKTO

cleaea:

A.E. BECT CbKCEC CBEPBHUCHUC JITA

31 Jexemepn 31 NexemBpn
2015 2014
8171 7786

HOJIY'-IGHHTS 32CMH OT CBBbP3aHM IPEIIIPUATHA Ca [IpH CNEAHUTE YC/IOBHA:

A.E. BECT CbKCEC ChPBUCHC JITJ

Koutparenr

Jara Ha foroBopa 3a 3aem
Horoeopen pasmep

YceoeH pasMep

Opuruxansa Bajayta

JIwxeen nipoueHT

TTanex

I nasnuya kem 31 Qexemepu 2014
Juxeu kom 31 Jexemepu 2014
Tnasnuya kom 31 Jexemepu 2015
Jluxeu xom 31 Jlexemepu 2015

4.21. TbProBeKH 32 LIGKEHNA

3a5KSHHA KbM TOCTABYMITH B JIeBA
3aAbIDKeHNT KBM JOCTABYHITH BB BaJIyTa
Knnentu no apancu

O6mo:

Ilo sudose ¢anymu

B BGN
B EUR
O61o0:

4.22. 3axb/uKeHAS KbM MEpPCoHaN2

Hewmsrnatenn paGotus 3arutatu

3aIBIDKEHHS IO HEHU3NOM3BAH ILNATEH rOaHNICH OTIIYCK

O0wgo:

Conpososcdamume Gexexcky ca Hepasdeana wacm om HPUWIONCERHUNE KONCOAUGUPAnY Qunancoeu omuemuy.

13 Oxromepu 2014 r.

7 706 xumn. ns.
7 706 xui. 1B,
EUR

5%

13 Oxromepu 2015 1.

7 706
80
7706
465

31 JdexemBpu 31 Jexemspu
2015 2014

1752 1172

- |

2196 1 425

3948 2 598

31 JexemBpu 31 JexemBpu
2015 2014

3948 2597

- l

3948 2 598

31 NexemBpn 31 Jexemspu
2015 2014

47 15

19 32

66 47

Cmip. 44 om 55




BEJEKKH KbM KOHCOTH/THPAHHTE ®HHAHCOBH OTYETH

xwm 31 Hexemepu 2015

35

Bewuru cymu ca 8 xunsou BoazapcKu 1e6a, 0Ceer aKo He ¢ HOCOUeHO aopyeo.

4.23. 3a){b./UKERASt KHM OCHIYPHTE/NH IPeANPHSITHS

By & d i oa B F & uop

31 dexemBpn 31 Jexemepu
2015 2014
@onp “Tlencnu”, doug “O3M”, donn “bespaboruna”, Gong 340 232
“T3II6” n 43110
3IpaBHY OCHTYPOBKH 129 82
OCHIYpOBKH 110 HEM3NOM3BAH IUIATEH MOJIUITIEH OTHYCK 3 6
O6mo: 472 320
4.24. Janb9nH 3a0bIAKeHAS
31 Nexemupu 31 NexemBpu
2015 2014
JAC »a paacsne 330 193
JIODI 175 125
JIvxBY MO maHBYHM 38 BIKEHUS 67 24
HaHbK BBPXY NPENCTABHTEIHATE PA3XO/H, CBBP3AHH C JCHHOCTTA 8 10
HaHbK BEPXY pazXoHTe 3a eKCIUIOaTallis Ha JISKHTE aBTOMOGHIH 1 i
JauBK, y/IbpiKaH IPU H3TOUHHKA - 8
OB6mo: 581 361
4.25. Ipyrd 3a1b/KeHns
31 JexemBpH 31 MexemBpn
2015 2014
Nonoruernyn nuua 7 6

4.26. OcHoBeH KanATAN

Kakro xem 31 Hexemspu 2015 r., taka n xbM 31 Jlexemepu 2014 r. PErHCTPUPAHUAT OCHOBEH

xarmrai Ha “A.E. BECT CBKCEC CHPBHCHC BBJITAPHS” EOO/T ¢ 1 000 /xunana/ ne., pasnpenencH B
100 nsna ¢ momMuHanHa crodroct 10 8. Beekn. Enuonmden coGCTREHHK HA KANHTATA Ha HpyxecTROTO ~—
Mal?n{a ¢ “A.E. BECT CBKCEC CBPBHUICHC” JIT/l, PenyGnuka Kumsp. OcHopHuAT Kamutan na “A.E.
BECT CBKCEC CBPBHUCHC BBIITAPHMA” EQOJL e BHeceH H3LMNO OT €HOMMMHMI cOGCTECHHK Ha

Kanyrana.

4.27, Henoxpura 3aryéa

215 2014
1. Hawaawo cango (6 419) (4 934)
2. (DHHAHCOB PE3YNITAT NPEIH NaHBUHO oDONaraHe (2 796) (1603)

3. Uxonomua oT maHbip 515 118
4. 3ary6a 3a oruernns mepuoz (2 + 3) (2 281) (1 485)

5. Henmokpura 3ary6a (1 + 4) (8 700) {6 419)

Conposoncoauume B2nesicky ca HepazOeana 4acm om RPUIOHCEHUME KOHCORUOUPAHY UHAHCOGY Omyemit, Cmp. 45 om 55




BEJIEXKKH KbM KOHCOJIHITHPAHHTE OHHAHCOBH OTUETH

kvm 31 Hexemspu 2015

Beuuxu cymu ca 6 xunadu Gwuazapceku 1esa, 0ceer aro He e HoCoueHo opyee.

4.28. Pezeppu

3aKOHOBH pesepBu
JIOTBIIHUTENHY peseprr
Pesepau nnpu npeobpaszysane
O6mo:

5.01. TIIpmxoau or mpoaakGH

Ilpnxoan oT mpogaxGn #a yeayry, B T.4.
Ilpenocraseny pexiaMHA yeTyTH
Pexnamuy cubutas

Menuitay raprasopersa

SMS, MMS

ABTOpCKHM npaBa

CrooncopcTro

TesexoMyHHKANMOHHY K ayMO-BU3YaTH YCIIYTH
Apyru

Hpuxoan ot Apoxaxiu HA BeCTHHIH
Ilprxoan oT upogaxtn wa cTokn

061mo:

5.02. Ipyru npaxoan or gefiHocTTa

Haemu

HmoTu, MUY H ChOPBKSHUS
DuHaHCHpaHHS

Orrucany 3816 HKEHAS

Texunuecku ycmyru

Ilpuxonw or 3acTpaxoBarenHy crGUTHA
VApBKKH OT nepcoHana

Hpuxonu ot 0be3uereny B3emManus
Apyrn

O61o:

Cronposodicoauume Beaexcru ca nepazdenna vacm om RPURGICEHUME KOHCORUOUPAHN (PUHANCOST OmYenL,

355,

2015 2014
867 367
23 23
15 15
905 905
2015 2014
7 982 9 645
4740 4 669
800 1588
67 138
28 33
92 119
- 91
2255 3 005
- 2
229 266
2 7
8213 9918
2015 2014
- 1
5 -
732 732
181 350
22 22
2 15
4 6
l 1
14 2
961 1129

Cmp. 46 om 55




BEJIE?2KKH KbM KOHCOJHITHPAHHTE QHHAHCOBH OTYETH

kom 31 [exemapu 2015

Bewuru cymu ca 8 xunadu Gvazapeki ne6q, 0ceen axo He e nocoYeHo opyzo.

5.03. Paixoan 3a marepuann

EnexrpocHeprua

T'opuro u pesepBHE yacTH

Herekyiuyn MaTepyanHy akTHBH 0 CTOMHOCTEH mpar
KomMmroTbpHH KOHCYMATHBH

XWIMeHHH, KaHIICAPCKH MATePHANH H OHC KOHCYMATHBH
Pexnamuu marepualin

Matepuam 3a nmoaprxKa Ha NpesaBaTen

PaborHo u crienmanuo obnexno

Boma

Konkypcau xHmxka

JIpyTy pasxonu 3a Marepuaiy

O0wmo:

5.04. Pasxoan 3a BoHIIMH yeayrH

AbonamMenTH

[euar

3acTpaxoBKH

Obcinyxeane i pemont Ha MIIC
ABTOPCKH IPaBa U AbPIKABHH TAKCH
Pexnama

Hzrpupane

Huteprer u Tenedonu
Koncynrantekn yenyru

Haewmu

XoHOpapH U oauT

(Oxpana

IIpenoc Ha aanER

Jlanbuy u Takeu

CHuMadeH exun

Opranusatms Ha CbOUTHS ¥ IPOMOLIHH
ITonnpexka v peMOHT

Pa3xonu 3a BETPEINHE TTPOLYKLMH
[Ipoyusane

I1paBo Ha monseane Ha Mapka
UneHckH BHOC

TpancnopTHH H KypHepCKH yCnyru
Hpyru pasxoau 3a BBHIIHH YCITYTH
Ob6mo:

2015 2014
65 75
153 164
3 18
1 7
11 10
10 7
5 5
5 3
5 5
25 26
283 320
2015 2014
29 5
279 441
76 95
9 5
684 1011
132 102
424 439
113 119
46 51
797 573
91 127
50 52
108 i42
- 10
217 312
308 644
44 51
22 6
54 30
10 10
14 12
438 64
66 108
3921 4419
Cmp. 47 om 55
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BETEXKKH KbM KOHCOJIHJIHPAHHTE OHHAHCOBH OTYETH

xom 31 Qexemepu 2015

Bewuxu cymu ca e xunadu 6vazapeku neea, oceen axo e e nocoveno opyzo.

3.05. Pazxonm 3a amopTH3anmu

AMOpTH3aIMA Ha HETEKYIIH MATSPHAIIHY aKTHBH
AMOPTH3AIINS HA HETEKYLIH HEMATEPHAIHH AKTUBH

O6mo:

5.06. Pasxoaym 3a nepconana

Pazxou 3a paboTau 3araru
Pasxonu 3a ocuryposxu

Obmo:

5.07. JApyru pasxoau ot jetinocTTa

Pasxou 3a gaHbuM, TAKCH K APYTH NOIOGHY MAIMAHKS
Obesuenka Ha AKTHBH/HHBSCTHIIMN
basatcoBa cTOMHOCT Ha OTIIHCAHH AKTHEH
IMpuckaeny sanpRxeHAs

Pasxomu 32 nposusun

Komanaupoeku

OTrucany B3eMatus

Harpaau

Hapenus

bankoBu Takcu

Hpyru pazxomu

Oo6mo:

5.08. ®unancosu upuxoan

IIpnxosn ot JIAXBH B T.4.
JIMXBH 10 TIPEAOCTABEHH 3aCMH HA TPEeTH JIHIa

Hpyra maxen
O6uo:

355

fmoo s E- N = T I+

2015 2014
1739 1927
37 38
1776 1965
2015 2014
3417 3671
465 493
3 882 4 164
2015 2014
35 52
786 -
128 4

- 39

590 738
38 57

23 13
27 32

- 1

5 17

16 21

1 698 974
2015 2014
109 99
108 92

1 7

109 99

Cunposoocdauyume Beredcku ca Hepasdeana vacm om NPUAONCSHUME KOHCOTUOUPAHY (DUHAHCOBY ORIYCIILL,

Cmp. 48 om 55




BETE)KKH KbM KOHCOJ/THIJMPAHHTE ®HHAHCOBH OTYETH 3 ; $ g grou
xom 31 Jlexemepu 2015

Bewuru cymu ca 6 xunndu bwazapexu neea, oceen axo ne e nocoveno opyeo.

5.09. ®unancosu pazxoman

2015 2014
Pasxoam 3a iaxsu B T.4, 519 904
= Jluxeu na cevpzanu npednpuamus 385 80
= Juxeu no Qunancos misunz 5 6
~  Jluxeu u maxcu 3q ynpasnenue na 6ankosy 3aemu 20 240
- Jluxeu no nomyueny saemu 49 551
- Jluxeu no owvpacasnu ézemanun 51 24
- Jipveu nuxeu 9 3
Pasxonu mo BayTHY onepanuu - 3
O6mo: 319 907
5.10. Pasxoau za/ Ukonomus oT fagsun
2015 2014
OrcpodeHy JaHbLm 515 118
6. Knw4os ynpapienckn uepconas
2015 2014
Bu3uarpaskineHus Ha yripaBuTenu 147 164

7. DUHANCOBH HHCTPYMEHTH HO KATErOPHH
CueToBOAHATE TONMTHKH 32 (PHUAICOBM MHCTPYMEHTH Ca TIPUIICIKEHH 32 H30POEHHUTE NO-JI0MTY €TUHHULH.

CprKTypaTa Ha QJHHHHCOBI/ITe AKTHBH ¥ IIACHBH MO KATCTOPHH € KAKTO CJie/Ba:

31 Nexemppu 2015

©uHancosn akTusm cnopex Koncomupupanus PunancosH
OTHET 32 (PHHAHCOBOTO CHCTOARME Kpenurn n AKTHBH HA O6mo:

Bsemanns  paznonoxenne 3a

npogaxda
OUHIHCOBH  aKTHBH Ha  pasfojokKeHMe 34 i 5 2

npopaxba

Ipenocraeenn 3aemu 1711 - 1711
Teproeeky B3emManHa 2 166 - 2166
IMpucsenn B3eMaHms 10 - 10
Jleno3nTH B THProBCKH JAPYIKECTEA 63 - 63
Ilapu ¥ TapUYHY SKBHBAICHTH 1123 - 1123
O6mo: 5073 2 5075

Cunpogodicdaupume Benexcru ca Hepasdeana vacm om NPURONCEHUME KOHCOMUOUPAHY Purancosy omyemu. Crp. 49 om 55




BEJIE2KKH KbM KOHCOJHITUPAHHTE OHHAHCOBH OTYETH BP sﬁ diu grous
koM 31 Hexenepu 2015

Bewuru cymu ca 6 xunadu 6vazapexu nesa, oceen axo ue e nocoveno opyzo.

31 Nexemppu 2014
DuHancosu akTheH crnopen Konconmanpanns Punancony
OTYeT 33 (unancoBoOTO CHCTOSNIHME Kpeawru n AKTHEH HA O6mo:
Bizemanns  pasmogoxkende za
npoaaxbta
OHHAHCOBH aKTHBH HA  pasmoNOKeHue 3a ) 2
npoAaxba
IlpegocTageny 3aemMm 1604 - 1 604
Teproeckn B3emanns 1 839 - 1839
IIpuceaenu Bzemanus 15 - 15
Bsemanus o1 yacteH chieBeH H3MBAHUTEN 19 - 19
JenosuTy B TEProBCKH ApykecTBa 64 - 64
[Napu v napuyHM eKBuBaneHTH 441 - 441
Obmo: 3982 2 3984
31 Jexemepu 31 Jexemppu
2015 2014
DQunancoBH nacHBH cnopes KoHcoimaumpanmst oruer 3a
({pmunancoBoTo cCherosmue /lpyra ApyrH
(duHaHCOBH dunancosn
HACHBH NACHBH
baukoBY 3aemu 328 372
Monyvenn 3aemu 1035 986
3agBIDKeHR 10 HeCHH 2142 2142
ITonyyenn 3aeMH OT CBbP3aHHU e ANPHATHS 8171 7786
3aIbKEHNs 10 PHHAHCOR JIM3UHT 100 55
Teproeekw 3axbmwKkenns 1752 1173
3aTBIDKEHUS KBM TPETH JMLA 10 10
O6mo: 13 538 12 524

HpyxecTsara o1 I'pymaTa HAMAT IpakTHKa fa paGOTAT C JICPUBATHEHY WHCTPYMEHTH,

8. VYnpasaenne na punancosus puck

B xonma ma ofnuaiinata cu cronancka melinoct Apyxecreara oT 1'pyrata mMorat fa 0baaT M3nokeHd
HA PaIUIHI (JMHAHCOBH PUCKOBE, Half-BAXKHWTE OT KOMTO ca: NasapeH pucKk (BKI. BAIYTEH PHUCK, PUCK OT
TMPOMAHA HA CTIPABCVIMBATA CTOMHOCT M LEHOBH DHCK), KPGAMTCH PHCK, JIAKBHJAEH PHCK M DHCK Ha
JHXBEHO — 00BBP3aHNTe MapuaHy noToly. OBLIOTO YIpak/icHHe Ha (HHAHCOBHS puck ¢ okycHpaHo BEpXY
TIPOTHOSHPAHE HA PE3yNTATHTe OT ONpefeNneHy o6JacTH HAa (UHAHCOBUTE [a3apH 34 [OCTHTAHE
MHHAMHSHPAHC Ha MOTCHIMANHHTE OTPHIATC/IHE €(pEeKTH, KOMTO GHXa MOIIH A& Ce OTpasiT BLPXY
(bHHAHCOBHTE pesyiITaTH.

QUHAHCOBHTE PUCKOBE TEKYILO Ce MISHTM(MIMPAT, HAMEPBAT M HAGIIONABAT © MOMOIITa Ha

PA3NHYHN KOHTPOJIHH MEXaHU3MH, 33 1a ¢e OIIPenenaT aACKBaTHH I[IEHH HA NIPOOYKTHTE HA APYIKECTBATA OT

Conposoxcdauume berexcku cq Hepasdenna vacm om HPURONCEHUME KOHCORUOUPAHY (hunancoeu omuemy, Cmp, 50 om 55
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BEJEKKH KbM KOHC OJTHITHPAHHTE GHHAIICOBH OTUETH
xom 31 Hexemapu 2015

imed iy Brtouup

Beuuru cymu ca @ xuandu 6vazapcku neea, oceen ako ne € nocoueno dpyeo.

I'pymata v Ha TpHBIIEHEHHS OT TAX 3aeMEH KAMWTAN, KAKTO M Ja Ce OLEHAT aJeKBaTHO TA3APHUTS
00CTOATENCTBA, NPABEHHTE OT TAX MHBECTHIAH U (opMuTe Ha MOATEpPKAHE Ha CBOGOAHU JIMKBHAIHU
CpeacTsa, 6¢3 Aa ce JIONYCKa HeOTIpABAaHA KOHLEHTPALHS Ha AaeH buHaHCcOB pHCK,

Ynpasnenwero Ha GHHAHCOBUS PHCK CE OCHUIECTBIRA TeKYIIO TOJ HPAKOTO PHKOBOACTBO HA
YNPABIABANMTE K QHHAHCOBUTE €KCTICPTH Ha ApykecTBata o [pyrara.

THo-omy ca ormcanm pasiiyHuTe BUNOBE (PHHAHCOBH PHCKOBE, HA KOHTO C2 H3/I05KEHH Jpy;KecTBaTa
OT I'pymata Mpn OChUTECTBABAHE HA CBOMTE CTOLAHCKH ONEPALMM, KAKTO K BB3MPHCTHAT TIOAXOM [PH

YHPABNCHHUCTO M.

Iiazapen puck

a. Banymen puck

Apyxectsata o I'pynata OCBUIECTBABAT CBOMTE CLENKH OCHOBHO HA BBTpCINHMA ma3zap. Te He ca
H3JI0KEHH Ha SHAYMTENCH BalyTeH PUCK, 3al0TO MOYTH BCHUKH TEXHH CTONAHCKH OTIEPAIIAN M CIETKH Ca
ACHOMHMHUPAHH B GBIT4pCKH JeBa M eBPO, & TIOC/ISIHOTO €& ¢ QHKCHPaH BaTyTeH Kypc cupsaMo Obarapekus
JIEB 110 3aKOH,

Hpyxecteara or I'pynarta ochIIECTEIBAT OCHOBHHTE CH JOCTABKH B OBarapekd siea. MuHNMAaTHA

HacT OT IOCTABKHTE Ca B YYXK/ICCTPaHHa BayTa ([IPeIMMHO B €BPO).

6. Lenosu puck

Apy#ecrsara ot I'pymata He ¢a M3NOKEHH Ha CIELH(HYCH LEHOBH PHCK 110 OTHOILICHHE HA [ICHHTE
Ha TIPEJIaTAHHTe PEKIAMHY, TETCKOMYHHKAIHOHHY ¥ ayZIMo — BU3YAITHH YCIIYTH, KakTO H O OTHOIOEHME Ha
LCHUTE Ha TPOAABAHMTE BECTHAUM. TC He ca NOBIMSHU OT CHeNM(pUYeH NEHOBH PHCK, CREp3aH ¢ BHOC Ha
MATCPHAHH 3aACH, THH K4TO TAKHBA CAEIKM CE OCBHIICCTBARAT [0 WIKHOYCHHE ¥ 33 MHHMMAIHE
KONKIECTBA. MUHMMH3HPAHETO H2 T(CHOBMA PHUCK 3a HETATHRHY [IDOMSHM B IEHHTE Ha HPOIYKTUTE Ha
ApyxecTBata oT I'pynara, oGeKT Ha CTOMAHCKMTe omepalyu, ce MMOCTHra pes TCPUOAMYEH AHANIH3 W
OOCHKIAHE HA JOTOBOPHUTC OTHOUIEHMS 32 IpepaslieKiaHe W AKTYalMM3HpaHe Ha TCHHTE CIIPAMO

Ma3apHUTE [IPOMEHH.

Kpeauren puck

DyHAHCOBUTE AKTHBH Ha JApyxkecTsara oT I'pymara ca KOHLUCHTPHPAHH B ABE TPYIH — MAPHYHH
cpescTBa (B Opoil H 110 OAaHKOBH CMETKM) H B36MaHUs OT KAMEHTH.

Kpenuren prck e 0CHOBHO PHCKDT, NpH KOWTO KITHEHTHTE HA ApyxectBata or ['pymara uama na
OBAAT B CHCTOAHHE A M3IIATAT M3LAMO U B 0GMYaHHO HPCIBUACHUTE CPOKOBE ABIKHUMHTE OT THX CYMH.
BseMauusTa OT KikentH ca npeicTaBeny B Koucommmupannst oTver 3a (pYHAHCOBOTO CHCTOAHME B HETEH

pasMep, CIeA NpHCNaNaHe Ha HaYHCIeHHTE o0e3UEHKN 32 CHLMHWTENHH H pr,E{HOC'b6HpaeMI/I TAaKHBa,

Cunposodicoauume Berexiexu ca nepazderna wacm om NPUAONCERUME KOHCOTUOUDAHI (RUNAHCO6YU GRYemu, Cmp. 51 om 55




BEJIE?KKH KbM KOHC OJIMIHPAHHTE OPHHAHCOBH OTUETH !
kom 31 Jexemepu 2015

Imoeod 3 g r o up

Bewuru cymu ca 6 xunndu 6vazapexu neea, oceen axo He e nOcoyeno opyeo.

OGestieHKy ca HalpaBeHH KBACTO H KOTATO ca GHIM HAIMLE ob0uTHA, uIeHTHGHUMpamy 3ary6u or
HeCHOUPAEMOCT CBHIJIACHO MPEIHIIESH OITHT.

JpyiectBara oT I'pynata HIMaT 3HAYUTEIIHA KOHIIEHTPALIA HA KpenuTeH pucK. TaxnaTa 1oNUTHES
© Zia €C J0roBaps KPeAUTEH MEPHOI MO-ARJILI OT 90 AHH camo ¢ KIHEHTH, KOHTO MMAT ABJIra HCTOPHA H
TBPTOBCKO CRTPYAHUHECTBO ¢ ApykecThara oT I'pynara. Ilmamakmara OT KIWeHTH TPH nponaxkbH ce
U3BBPHIBAT NIPEAHUMHO TI0 GAHKOB ITBT.

CobHpaeMoCcTTa W KOHUEHTpALMATA HA B3CMAHHATA OT KAMEHTH ce CIIeAM TEKYHIO ChIIACHO
YCTAHOBCHA TI0/IMTHKA Ha ApYKecTBaTa OT I'pymara. 3a uenTa eKeIHEBHO CE [IpaBH NPETAIE)] OT GHHAHCOBO —
CHCTOBOJHMA OTIEN HA OTKPHTHTE NMOZMIMH [0 KIMSHTH, KAKTO M HA HOMYYEHHTC MOCTBIUICHHS KATO Ce
M3BBPINBA aHAITH3 Ha HEIUIATEHHTE CYMH.

Koum 31 Texemppn 2015 r. maprunute cpefcTsa u PasiIaATS/IHHTE OMepalty Ha PYIKECTBATA OT
I'pynata ca pasmpefeienn B HIKOIKO GaHKH, KOETO OTrpanH4aBa pPHCKA OTHOCHO MApHTE U MapHYHWTE

CKBHBAIICHTH.

JIMKBHAEH pHCK

JIKBHIGH PHCK € PHCKET, TIPH KOHTO IIPEJIIPUATHATA CPSILAT TPYAHOCTH /14 CTIA3BAT 3a0bIKSHHATA
CH MO OTHOMICHHE HA (PUHAHCOBHTE MACHBH, YPEIIAHH C TAPHYIHH CPEACTBA I IpYr GHHAHCOB AKTHB,

HApyxectsara or I'pynara IpoBexAAT KOHCEPBATHBHA TOJHTHKA TIO YIPABNEHUE HA TMKBHIHOCTTA,
HPeS KOATO MOCTOAHHO TOIBPXKAT OTITHMAIICH JTHKBHEH 3a01aC TIAPHHY CPEACTBA U A06pa CIocoBHOCT 3a
¢unancupane na cronanckara cu aeiiroct. Te nonzear 1 IPHBJICUEHH KPEAUTHH PECYPCH.

3a Jla KOHTPOIMPAT TUKBMIHWAS PUCK, IpysikectBata or [pyrata claeiar 3a HesaBasHo Inariate Ha
HOBOBLIHMKHAMUTE 3alBKCHMA, 2 HATPYNAHHTE CTapy TakMBa C¢ IIOTacABaT 110 MHAMBUAYATHH
CHOPAa3YMEHHS C JUIBKHUHUTE,

Hpyxecrara or I'pymara ocemiecTBsiBaT nabmioaeHue u KOHTPOIT BBpXy (aKTUdeckuTe H
TIPOTHOSHUTE NapuvHu IOTONH FIO HEPHOAH HAlpeAd W OTHOCHO NOIB[IKAHE HA PABHOBECHE MEATY
MATYPUTCTHHTC TIPAaHUIM HA AaKTMBMTE M nacuBute. TeKymoe MATYPUTETET M CROCBPEMEHHOTO
OCBUIECTBABAHE HA IIAINAHMATA Ce ClaeiM OT (HUHAHCOBO — CYETOBOMHMS OTAEN KATO Ce IoAIBpKA

CHCIHEBHA I/IHCDOpMaL[HH 38 HAJIMYHATE apHiIHE CPE/ICTRA U IPEACTOANINTE IMIALITAHIA.

Puck na THXBOHOCHATE NAPHYHHE HOTONH

Jpyxkectsara ot I'pyrniata HIMAT 3HauMTETHA KOHLEHTPATHS Ha TMXBOHOCHH 3KTUBH, ¢ U3KITIOUeHHE
Ha CBOGO/IHKTE TIAPMUHH CPEJICTBA MO PasIIALATENHA CMETKH B HaHKH. 3aToBa IIPUXOJHTE H BXOAIIHTE
OTEPATUBHK NAPHIHY LIOTOUH Ca B TO/IAMA CTETCR HE3aBHCHMY OT MPOMEHU B [IA3APHHTE JIUXBEHH paBHUINA.

ChHINEBPeMEHHO H3XOAMINTE MAPHYHA [OTOIM HA Apyxecrsata orT I'pynara 3a 2015 r. me c¢a

H3JIOKCHH Ha JHXBEH PHUCK OT TION3BAHE HA IIPHBJICHYEHH KpEeTUTHH PECYPCH, NOTOBOPCHH C NPOMCHIIHB

Conpososcdauume benedicku ca Hepasdeana sacm om RPURCICEHUME KOHCORUOUDAHY ruKAHCO8Y Omyem. Cmp. 52 om 53
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BEJIE’KKH KBM KOHCOJIHITHPAHUTE ®HHAHCOBH OTYETH B Modis o groouop
kom 31 Jexemepu 2015

Beuuxu cymu ca 6 xunadu Geirzaperu nesa, oceen axo He e nocoueno dpyeo.

JIMXBeH OPOIIEHT.
[tapuunuTe CcpencTBa MO PAsHNANATEIHH CMETKY B GAHKH e ONMXBSBAT ¢ JIMXBEHH HPOICHTH
CBINIACHO TapH(HTe HA CHOTBCTHHTE GAaHKM, KOMTO CC 3aNasBaT OTHOCMTENHO [OCTOSHHU 34 HO-J(BJTBI
HEPUOL OT BPeEME,
Texymo ce Habmonasa u aHaN3Upa EKCMIOIULHATA HA IPYIKECTEATA OT I'pymara ciipsimo npomenuTe
B MA3apHUTE JIMXBEHH PaBHMINA. CHMYIMPAT Ce PasTHMHM CLEHapuy Ha pe)HHAHCHPAHE, NMOJHOBABAHE Ha
ChLIECTBYBALM JIMXBOHOCHH TIO3HLMH M ANTCPHATHBHO (uuadcupane. Wsumcnenus ce npaBiaT 3a

SHAYHTEITHHTE JTHXBOHOCHM TTO3HUIIHH.

9. Ynpapienue HA KANHTANOBHA PHCK

C ynpasnehuero Ha Kamurana JIpykecTBOTO — Maiika LieTH J1a ¢h31aBa U MOMIBPKA BB3MOKHOCTH
TO Jid NPOABLKM A2 (GYHKUMOHMpa KAaTO JeifcTRamo TpenpHiTHe H na OCHIypsiBa CBHOTBETHATA
BLIBPBINACMOCT HA HHBECTHPAHUTE CPE/ICTRA, CTOMAHCKM M3rOAM HA 3AMHTEPECOBAHHTE JHIA M
YYaCTHHINTE B HErOBMA OM3HEC, KAKTO M Ja MONABPKA ONTHMAIHA KAIIMTANORA CIPYKTYpa, 3a Aa ce
penyLMpaT pa3xoauTe 3a KaluTal.

HApyxecTBoTO — Malika HaGOAaBa TEKYLIO OCMIYPEHOCTTA H CTPYKTypaTa Ha KanuTana Ha Oasa
CBOTHOLLCHHETO HA 3aUTBAKHAAIOCT. To ce m3umciaRa Mexly HETHHA IBJIOB KANMTAT KbM oBINaTa Cyma Ha
Kanurana. HerHuaT IBATOB KanmMTam ce ONpefens KaTo pasiMKa MexXAy BCHUKH NPHBIICYEHH 33€MHH
cpeicTBa (TEKYIIM M HETEKYIM) TAKa, KAKTO Ca MOCOUEHH B Koscomuupanma otier 32 duHAaHCOBOTO
CLCTOMHME, W MApHTC W TapuuHuTe eKBmBaleHty. O6maTa cyMa Ha KalvTala e paBHa Ha cOBCTBEHMS
KaTlHTal # HETHHSA JIBJITOR KalluTal.

B Tabimuata mo-nomy ca fpescTaBeRH CHOTHOLIEHHATA HA 3aLUTHKHATOCT Ha 6a3a CTpyKTypara Ha

Kalihralia KbM:

31 Jexemspn 2015 31 Jlexemspu 2014

Obwo aearos KanuTan, B T.4.: 17 417 15955
- Bauxoeu saemu 328 372
= Honyuenu saemu 1035 986
Hamanen ¢ napu v apuyuny eKBHBAIEHTH 1123 441
HeTeH Ap/IroB KanmuTan 16 294 15 514
00610 cobcTRen KamuTal (7 794) (5 513)
O0mo kanuran 8500 10 001
CLoTHOIIEHHE HA 320 THKHLIOCT 1.92 1.55

10. Cupaseanuen croiinoctn
3a LeNMTe HA ONOBECTHBAHETO HA CIIPABEIIHBATA CTOHHOCT HpyxectBoTo-Matika onpesens

PA3ANYHH KAACOBE AKTHUBW K II&CHBH B 3aBHCUMOCT OT TAXHOTO €CTECTBO, XAPAKTEPUCTHKH H PHCK H OT

Conpososcdawyume Beneicki ca Hepasdeana uacm om BPULCHCEHUME KONCORUOUPART (hunancosy omyemu. Cmp. 53 om 55




BEJIEXKKH KbM KOHCOJTHOHPAHHUTE ®HHAHCOBH OTUETH media g oy
xkom 31 Hexemspu 20135

Bewuru cymu ca 6 xunndu 6va2apeku 1esa, 0ceen ako He e nocoweno opyeo.

CBOTBETHOTO HUBO OT HepapXwaTa Ha CIIpaBeIUIHBATA CTOMHOCT, nocodena B T.3.17 OF 3HaMHMK CUCTOROJIHYU
HOJIHTHKH.

PwroBoacTROTO Ha IIpwaec*rBOTo-MaﬁKa € TPEUEHHMTTO, ¥e CHPABE/UIMBUTE CTONHOCTH HA TIAPHYHHTE
CPEAICTEA M IAPUIHUTE €KBHBAICHTH, THPTOBCKATE B3€MAHKA M THPFOBCKHTE 3abIDKCHISA, 3a/ThIDKEHHITA 110
NCCHH M (WHAHCOBMSA JIH3MHT ce NOGIIDKABAT N0 GAIAHCOBMTS CH CTOMHOCTH, TOPajM KPATKOCPOUHHMS

XAapaxTep Ha TE3H HHCTPYMEHTH H TAXHOTO IJIOCTHO 06pﬂTHO H3MialllaHe, pecil. HoTacsiBaHe BbB BpPeMETO.

I{OKOJ’IKOTO BCE OLIC HC CBINECTBYRA HOCTATHYHO OIIMT, PBKOBOACTBOTO HAa ﬂpy}KeCTBOTO-MaﬁKa [~
{IpELCHHIO, Ye IpHA  ChLISCTBYBAINMTE obcTosTescTRa MmpeacTaBeHUTEe B KOHCOJ'IPI,I(HpaHHﬂ OTUCT 3a
(I)PIHB.HCOBO ChCTOAHHMC, OLCHKHA HA HHBECTHIIHOHHHATE MMOTH Ca BE3MOIKHO Haﬁ—Haﬂe)KﬂHH, aOeKBaTHH H

HOCTOBEPHM H ITpHEMa GanaHcoBaTa CTOMHOCT Ha HHBECTHLUMOHHHMTE HMOTH 34 CripaBeNMBa CTOHHOCT.

B TE[6.!II/IU,aTa MO—ONIY € npefCTaBeHO CpaBHCHHE MECXKIY OalnaHcoBUTE H CTIPABEUIMBHUTE CTOHMHOCTH

Ha (PHHAHCOBHTE HHCTPYMEHTH Ha JIpysKecTBOTO-MaHKa [0 KATCIOPHH, BKITIOUCHH BbB (HUHAHCOBHS OTYET:

Banancosa croitnocr Cnpagegnnsa crofinocr
31 Jtexemepu 2015 | 31 Aexemppu 2014 | 31 JTeemepn 2015 | 31 HAexemepu 2014
XHJLJB, XWLJIB, XHI.JIB. XHJLJTB.
Herexywn axTusn, Abpxaun 3a npogaxta
DHHAHCOBM AKTHRY HA PASTICNOIEHNE 32 POAmKGa 2 2 2 2
'DHH&]HCGBH AKTHEBN CRePEN KOHCOAHAHPDAHHA OTYET 3a
PHHAHCOBO CHCTONHHE
Tpenocrasenn 3aemu 1711 [ 604 [ 711 1545
Teproscku szeManns 2166 1839 2166 1839
ITpucsacHY B3eMaHHA 10 15 16 5
Bsematiig o vacTeH chaele HINBIHATEN - 19 - 19
Jero3uTH B TEPIOBCKH ApYKECTTRA 63 64 63 64
Hapu H napyu4HA CKBHBANEHTH 1123 441 1123 441
DHHAHCOBH NACHBH CHOPEA KOHCOMHMAMPARUS OTHET 3A
HHAHCOBO CLCTOAHNE
Bankobu 3aeMu 328 372 409 409
[omyaeru 3aemu 1035 986 1035 1 070
3amBAmEHNA N0 UECHH 2142 2142 2142 2142
Tlonyyenn 3aeMu OT CEBP3AHM NPCANPHATIA 8171 7786 8171 7916
3agbinkeHns N0 (YHAHCOR TU3HHT 100 55 100 55
TBproBeku 3ambmKeHEA 1752 1173 1752 1173
3aIbIKEHHA KBM TPETH 1111 10 10 10 [0

Cronposoncdamume benesicku ca nepasdeana vacm om NPUROICEHUME KOHCORUOUPARY (PUNAHCOGYH ormuemi. Cmp. 54 om 55




BETEIXKH KbM KOHCOJTHIHPAHHTE OHHAHCOBH OTYETH

ko 31 [Jexemepu 20135

Beuwuxu cymu ca ¢ xunadu Gvreapcxu 1ea, 0caen axo He e NOCOYeHo opyzo.

KoJuvecTBeHN OnOBeCTIBAHAN

355

Er oo p

Uepapxus ua CIPABEANNBATA CTOMHOCT HA AKTMBUTE W macueHTe na “A.E. BECT CBKCEC CHLPBHCHC

BEBJIAPUST” EOOM xum 31 [exemepu 2015 1.

OuennBane HA CIPABLIINBATA CTOHHOCT
H3TTON3BARKU
Kotupann| 3uaumremmn| 3nauurernn
HarauHa
omeHKATA O6nro: LeHK Ha | nabmonasann | Had ogaRaHn
AKTHEEH BXO/ISLH BXOAALLH
na3ap JaHHH AAHHH
Hugo 1 Hugo 2 Hugpo 3
HeTexkynin akTHRY, kbPKaHH 32 Hpoax6a
(DUHAHCOBH AKTHBH HA pasOIOKEHMe 33 31122015 . 5 ) ) )
Ipofaxoa
PHHAHCOBH AKTHEN cropes
Konconuaupanusa oTver 3a (GpUHAHCOBOTO
ChLCTOSIHHE
{IpemocTaBenn saemu 31122015 . 171t - 174 -
Trproscke B3eMaunt 31122015 . 2 166 - - 2 166
IlprcEaeny B3eManms 31122015 r. 10 - - 10
J1EMO3ATH B THPrOBCKH APYAKECTBA 31122015 63 - - 63
[Tap¥ ¥ TAPHYHH €KBUBANEHTH 31.12.2015 1 1123 1123 - -
QuHaHCOBH MacuBH criopen
Koncosmaupanus oTaer 3a HHAHCOBOTO
CLCTOAHHE
BaHKoBH 3aeMH 31122015 328 - 409 -
Homyyenn 3acmu 31122015 . 1035 - 1035 -
3abIOKSHHA [0 IIECHH 31.12.2015r, 2142 - 2142 -
Tlony4eny 3a¢MH OT CBEP3aHU IpeAnpyuaTas | 311220151 8171 - 8171 -
3aaeTKennd no GHHAHCOR JTUIAHT 31.12.2015 1. 100 - 100
TBPIORCKH 338 BIKEH 31.122015 r. 1752 - - 1752
3aabpIKeHNa KbM TPETH N1 31122015 . 10 - - 10

Ipes Texymins oryeren rMepHos He € UMANIO TpaHchepy mexxy Huro | u Hupo 2.

Cripasennurata cTORHOCT Ha (PMHAHCOBWTE AKTHBH 1 NACHBHU, BKTOUeHH B Huso 2 B Tabmunara no-
rope, € OmpefieficHa B CBOTBETCTBHE C OOUIONPHETHS OICHBYEH MOJEN Ha 6GasaTa Ha JAHCKOHTHPaHHUTE
LAPHYHM MOTOUW. 3HAYHTEIHHTE HaOIONABaHM BXOMALM JAHHM, TIPWIOXKEHW LPH TOM MeToq Ha

OLeHABaHEe, Ca TUCKOHTORH (baKTClpI/I, OTpa3gBallil KPERUTHHS PHCK.

11. CrOnTHA, HACTRIINIHA ¢JIe] AATATA HA ChCTABAHE HA KOHCOMHAMPAHHA QAHAHCOB 0TYET
Cnen narata Ha CHCTABIHE Ha KOHCONMHAMPAaHHs (HHAHCOB OTYET HE ¢ HACTLIANK KOpUTHPAIH |

HEKOpHTHpaLIH CBOHTHSL.

Hacrosmusr koHcOAMMMpan GUHAHCOE OTHET ¢ onoGpeH oT PBKOBOACTBOTO Ha [py:KeCTBOTO — Maiika Ha
11 Anpun 2016 r.

Conposoxcdauume benexcxu ca nepazdesna 4acm om RPUROKCEHUINE KOHCORUOUPIH huHaHCo8U omuemi. Cmp. 55 om 33




