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JAOKJAJ 3A TEMHOCTTA

1 Permcrpanus @ pa3BdTHE HA APYKECTBOTO

“CHAI Bwirapus” EQOJ (wm “IIpykecTBOTO”) € eXHONMTHO APYKECTBO ¢ OrpaHu{ycHa
OTTOBOPHOCT, perHCTpHpaHo ¢ geno Ne 6849 romuma or Codumiicku I'pancxu Cpn B
chorBercTBUe ¢ Trpropekus 3akon va PeryGimika Buirapus.

CenammeTo 1 aIpeckhT Ha yNpasiieHEe Ha JPY)KecTBOTO € rpaj Codwms, yn. ” Amcrepaam” Ned

®upMaTa TIpe;Uara HA Ta3apa TEXHWHMECKH Ta30Be, ofopynBaHe 4 TEXHONOrMM 32
TIPOHM3BOACTBO, ChXPAHEHUE M M3MION3BAHE HA [A30BE BbB BCHYKH CTONAHCKH CHEpH, KAKTO H
MAIMHK 1 KOHCYMaTUBH 32 3apapseane. CHAJ] Beirapys € OCHOREH NOCTABYMK B CTpAaHaTa Ha
GHCTH Ia30BE H BACOKOKAYECTBEHM KATHOPHpamy ra30oBy cMecH. OT OCHOBABAHETO CH O Cera
CHUAJI Brirapns e Warpajjaia THCTPUGYTOPCKa MPEKa OT IBAfeceT U TPH CKJIaza B CIpaHaTa.

Ilpes romumara, 3ambpmeama wa 31 aexemepu 2016 JpYXECTBOTO € MpOABIDKWIO Ja
OCBIIECTBABA ACHHOCTTA CH €3 CHIIECTBEHH H3MEHEHMA COPAMO NPCIXONHATE TONMHH OT
TJeXHA TOYKA HA NPOM3BEKIAHNTE B TIPOAABAHY Ta30BE,

3a 2016 r. npyxecrBoTo OTYMTA 3ary6a B pasmep Ha 962 XUl Nepa.

Ilepconanst Ha pupmara ksM kpas Ha 2016 r. mabposea 44 mymy.
2 Tipernex ua JeHHOCTTA HA ApyXecTBOTO Npes 2016

IIpuxopure ot npoaax6u Ha npoxykuus ¥ croku npes 2016 r. ca 7,417 xui. nera (2015 r. ca
8,435 xmn. nesa). Caeroomnata 3aryba ce yRemmuara or 445 xwm. ms, Ha 1000 xum s,
OcHoBHUTE QaKTOPH 3a TO3W HEMATHBEH PERYITAT CA: HAMAIICHH nponax6y Ha KIFOWOB KITMEHT
(-44%) ; moBMmEHU CTOMHOCTM HA NPUAOGUBAHE HA AKIM3HA CTOKA — ALETUNEH, THH KaTo
€IMHCTBEHUs [IPOM3BOAKTEN B Bhirapus cnps Tasu cu AelHOCT B cpelaTa Ha FONUHATA ¥ TOBA
HAJIOKK BHBENKIAHETO Ha cToKara oT EC npu 1o-BHCOKa CTOMHOCT Ha pHAOOHBaHE, TOIMATa
KOHKYPEHITHA Ha T1a3apa Hajlara HaMajleH’e Ha CPefIHUTe MPONaKHH 1eHH Ha OCHOBHH CTOKH U

TPOEYKTH,
3  Vopasaenue Ha pucka
Kpeoumen puck

KpenutHuaT pack mpopsTHYa OCHOBHO OT B3EMAHHS OT KIHEHTH. EXCIO3HIMATE KEM KpEIHTeH
PUCK € B pE3yNTaT Ha WHAMBUIYAIHUTE XAPAaKTEPUCTUKA HA OTHEIHHTE KIMEeHTH. Ta3u
CKCIIO3HIIMA CBUIO TaKa MOXKE Jia 3aBUCH OT PHCK OT HEIamaHe TPHCHIN 34 WHIYCTPHATA MK
3a BBTPEUIHUS Na3ap, Ha Kolro JIpyiecTsoro orepupa. IIpAXomyTe Ce peanusupar IpeIuMHO
Ha BETpEmHWA Tasap. MskimoueHns ca NpUXOJMTE OT HyXKIECTPAHM JAPYKECTBA - CBBP3AHH
miua or rpymara CHAJL, HO NpH TIX KPeNMTHMA PHCK NPaKTHYeCKH OTcheTsa. KpemurHara
nomMTHKa Ha J[pY)KeCTBOTO NpENBIbKAa CAMO TrOJEMHTe KIMeHTH Ja Ce NpOyd4BaT 3a
KPEAMTOCTIOCOGHOCT Npe/ik J1a ce MPEUIOKAT yCIOBMS HA JOCTABKA M FUTAIIAHUA M IOTOBOPUTE
€ CKJLOYBAT OT LCHTPANHIAA O0DUC. 32 BCHIKH OCTaHAIHM KITHERTH JHCTPUOYTOPCKUTE LEHTPOBE
Ha MACTO TIPEleHABaT YCIOBHATA Ha [LIalllaHe,

Ha meceuna 6asa ce npermexiar B3eMaHUITa OT KTUEHTH I10 BE3PACTOBA crpykTypa. Kmienry,
KOMTO HE MOraT 11a C€ BMECTAT B KDUTEPUUTE 32 KPEIMUTOCIIOCOOHOCT MOrar a H3BbpIIBAT
TIOKYIIKH CaMO Cpellly aBaHCOBO ILIAAHE WK ILIaaHe B Gpoii.



OryerHara croHHOCT Ha ¢>uuaucoamc AKTHBH [IPEACTABIIABA MAaKCHMAIHATA KpenurHa
excro3utMa. MakcuManaara KpeauTHa €KCITO3HALIAA KbM JlaTaTa Ha OTYeTa €:

31 pexemBpH 31 nexeMBpH
B xunsdu nesa Benesicxa 2016 2015
TvproBexs B3eMarus 18 1,174 1,203
Tlapu u napyaum exBUBANEHTH 20 910 1,859
BseMaHug OT CBBp3aHHE IMNa 27 . 5 2
2,089 3,064

Jluxeuden puck

JApy»xecTBOoTO NpaBy GHHAHCOBO TUIAHUpaHe, C KOSTO na DOCPENIHE H3IUIAMAHETO Ha PAa3XOiH |
TEKYWnTe CH 3aIbIDKeHWA 3a Tepuof or 7-10 mRW, BKMOYATENHO OBCIYKBAHETO Ha
¢unancosure 3arhmkenus. Topa MIAHMpaHE M3KIIOTRA DOTEHITHAHHES eleKT Ha M3BBHpETHH
06CTOoATeNCTBA, KOMTO HE MOTAT [ia Ce NpPeiBHAAT TIPH HOPMAJTHH ycIoBus. EXcrosunusara Ha
Jlpy>ecTBOTO 110 OTHOWICHWE HA JUXBHIHHS PHCK KBM JATATA HA OTYETA 32 (bHBaHCOBOTO
CBCTOSHHUE € KAKTO CIIENBA:

31 pexemBpm 2016  Orwersa  [lorosopen 6 mecena  6-12 1-5 2-5 TloBeve

8 XWisidu nesa CTOMHOCT W IAPHYHM  WIM MO-  MECEL IONMHM  IOXHHK or5
HOTOLH MAJKo ‘a TOIAHM

3ambIDKeRus KBM 784 (784) (784) - - - .

CBBP3aHU NULA

TBPrOBCKH B APYrA 1,639 (1,639) (1,639) = - . -

3aTbJDKEHUS

Beraxo 2,423 (2,423) (2,423) - = = -

Banymen puck

TIpes 2016, xaxTo u ipea 2015 romara JpykecTBOTO He € AMANO CIETKA H OTBOPEHW TIO3HLIAH
BBB BaJyTd, pasmaya ot nesa (BGN) u espo. Topamm ToBa ce caura, ue JpyiecToro
NPaKTHHYECKH HE € U3NOXKEHO Ha BAlyTEH PHCK. ’

4 VYmnpapieHme Ha KaMATaXA

lomarukara Ha pBKOBOACTBOTO € [a C& IOIUIBPIKA CUNHA KAIMTANOBA Gasa, Taka we Ia ce
HOXBPKA AOBEPHETO HA COOCTBEHALMTE, H HA 43apa KaTO WANO, H ia MOXKE Jd C& OCHFYPAT
YCIIOBHS 32 pa3BUTHe Ha Ou3Heca B Gpaerme.

Hpyxecrsoro € uacr or rpynara na CUAJ] Hramsa s Brarapus, xaro exHomden co6cTBeRIK
Ha katurana Ha “CHAJ Brraprs” EOOJT e SIAD S.p.A., che cenamame Bergamo, Italy.

Tpes rommmaTa He € MMANO POMEHHM B YIPARIERAETO Ha KAIATANA Ha JlpyxecTBoTO.
JIpy’ecTBOTO HE € mpeaMeT Ha CriemubUdHN KAUTATIOBH M3HCKBARMS HATOKEHH 110 JOFOBOD
UM PeryNaTHBHA PaMKa,

JIpy>KecTBOTO He e M3IIIAMATO JIHXBH I10 3aeMI Wil AvBUzeHTH npea 2016 romuna



5§ OGpaTHO H3KyTyBaHE W eMATHPAHE Ha aKIHOHEPEH KA MATA

HsMa npoMeHu B aKIHOHEPRMS KAIHTAl Pe3 MOIUHATA.

6 KuoHoBa cTpyKTypa
HApyixecTBOTO HAMa KIIOHOBE.

7 Baxem ChOATHS, HACTHIANE CXEN FOXNANE0TO CYETOBOAHO NPHKIYBAHE

HsiMa HacThmumM 3HaUMMK ChOUTHS, KOUTO HMAT BIUSIHUE BBPXY IeHHOCTTa Ha J{pyiKecTBOTO 1
KOHTO Jia Ca BB3HUKHAIM MEXIY JaraTa, Ha KOATO € 0f00peH PUHAHCOBMS OTYET M JaTaTa Ha
TO3HW AOKNAM 3a JIeHHOCTTa,

8 IlpenBmxaHO pasBATHE HA JPYXKECTBOTO

CHAJ] Boirapus AeidCrBa HA CHITHO KOHKYPEHTEH Ilasap, Ha KOWTO TPHCHCTBAT TIeT
MEKIAYHAPORNHH (HPMH, KaKTO M MHOrO GBIrapcki QUPME ¢ HALMOHANHO M PErMOHANTHO
suauenue. enure na CHAJL Bwarapus npes 2017 r. ca ma ysenmvau ofema Ha MpomawGuTe
crpsamo 2016 r., kKaTo MOmTEPKa BUCOKO HABO Ha KAYECTBOTO HA NPOM3BEIKNARKTE U LOCTABSHH
rasoBe B OYTHIKH M []a CE CBCPEIOTOMH B W3IPAKAAHETO HA MHCTAJALIWM 33 3aXpaHBaHE Ha
FONEMM KIMEHTH ¥ OOAHWIM C BTEYHEHH [a30Be, KaTO ChIIEBPEMEHHO CE CTPEMM KBM
HAMAMBAHE HA TPAHCIOPTHUTE H [IOCTOAHHHTE PasXOMW. 3a TIOCTWTAHE HA TEe3W IIETH
JpyXecTBOTO pa3ydTa Ha CBOMTE CIIENMATNCTH, KOHTO WMMAT MBIATOTONWINEH CTAX B
APOM3BOACTEOTO M NPOA®KOATa HA TEXHHYECKM ra30BE U NPOdECHOHANEH OMMT, MPHIOGHT B
CXOIHH NPENNPHUATUA B CTpaHaTa U TykOHHA, KakTO H Ha miaHnpanure 3a 2017r. WEBeCTHIA
B IBJITOTPAHHN aKTHBH, GUHAHCHPAHW C KPENHUT OT CBBP3aHO Npennpustre. [Ipempmiciar ce
NPUXONHE OT npoaax6u B pasmep Ha 8,311 xuur. nesa.

9 JleitmocTu B 0612CTTa HA HAYIHUTE U3CJEIBAHMS U paspaboTu

Tlpes 2016 r. B ApyXecTBOTO He Ca H3BBPIIBAHY HAYIHM W3CHEIBAHMAA U Pa3paboTKH.

10 Ceobp3ang Jana ¥ CIeIKu

Jpy>kecTBOTO HMa OTHOIICHUE HA CBBP3AHO JIALE C NPESANPHATHS IO 061 KOHTpPOI Ha rpyrnaTa
CHAJL. Obuwara cyma Ha HAMHCIIEHHTE BE3HArPDKICHUS KBM KITIOY0B YIIPABIEHCKHU TIEPCOHA
Ha IpyxxecTBoTO 32 2016 1. € B pazMep Ha 86 xwu. 1B,

11 OTroBopHOCTH HA PHKOBOJACTBOTO

Cropen  6BITapcKoTO 3aKOHONATECTBO PBHKOBOACTEOTO ClIEfRA Ja HM3rOTBA NOKIAK 3a
AeHHOCTTa, KaKTO M (UBAHCOB OTYET 3a BCAKA (GUHAHCOBA rOAMHA, KOWTO A4 1aBa BApHA M
9eCTHA HPENCTaBa 3a (UHAHCOBOTO ChCTOSHME HA APYIKECTBOTO KbM Kpas HAa TOJHHATA, 32
HErOBUTE (DHHAHCOBM PE3YNTaTy OT AeHHOCTTAa W 33 TIAPUYHHMTE TIOTOLM, B CHOTBETCTBHE C
[OPUIOKMMATA CYETOBOJHA pamka. JIpY)KeCTBOTO Npuiara 3a UeldTe Ha OTYMTaKe 110
Brirapckoro cuerosomHo 3aKoHomaTencTBo MexnyHaponuuTe CTAHIApTH 3a (HHAHCOBO
orqurane (MCQQ), mpunoxumu B Eeporeiickus Cwio3, Tasu OTPOBOPHOCT BKIOYBA:
paspaboTBane, BHEAPABAHE M NOUIbDYKAHE HA CHCTEMA 33 BBTPElleH KOHTPOJ, CBBp3aHa
M3TOTBSHETO M JOCTOBEPHOTO IpENCTaBsHE Ha (DUHAHCOBM OTHETH, KOWTO Ja HE ChIBPXAT
CHINECTBEHM HETOYHOCTH, OTK/IOHEHH] U HECHOTBETCTBUS, HE3ABUCHUMO AAIIM T€ C& AB/DKAT Ha
U3MAMA MM HA Tpemika; Mogbop W NpUIcKeHWe Ha MOAXONANH CYETOBOMHM TIONHATHKY, W
M3TOTBAHE HA TIPHOJW3WTENHU CYETOBOJHM ONEHKH, KOMTO €4 PasyMHM TIPH KOHKDETHUTE
obcrosTencrea,

PBKOBOZICTBOTO MOTBEpPKJABA, €We € MAeHCTBA0 CHOOPA3HO CBOMTE OTTOBOPHOCTH, M de
GuHAHCOBMAT OTHET € M3TOTBEH B ITBJHO CBOTBETCTBHE ¢ MewxyHaponsure CTaHmapTd 3a
¢$uRaHCORO OTUATAHE, MPMIOKUMH B EBponetickus Crro3.



PBKOBOIICTBOTO CBINO Taka MOTBBPYKNABA, Y€ [PM UTOTBAHE HA HACTOANIMA JOKJAL 3a
DEHHOCTTa € NPENCTABUJIO BIPHO M YECTHO PasBUTHETO W pe3yiTarurTe OT gelHOCTTa Ha
OPEANPUATHETO 33 M3AMHHAIMA [1EPHO], KAKTO W HErOROTO CHCTOSHUE M OCHOBHHTE PUCKOBE,
npex KOUTO € M3NpaBeHo. PEKOBONCTBOTO € OMOOPHNO 3a W3NaBaHe JOKIANA 33 JEHHOCTTA W
¢mHaHCOBUSR oTHeT 32 2016 T

SIAD B :
Managing
Dr. Bernardp Sestini
rpan Codus, 28.06.2017 r. |
Vrnpasrren / Managing director: Beprapno Cecrunu / Bernardo Sestini



“CHAJX Brarapas” EOO
DUHAHCOB OTYET

34 roMHATA, NpEKI0YBama #a 31 xexemspn 2016



“CHAA Boarapua” EOOJ OUBAHCOB 0TYET
34 TONMHATA, OpHKIIO9Bama Ha 31 nexemeps 2016

Oryer 3a GEHAHCOBOTO CHCTOSHHE

Knm 31 sexemepu

B xunadu neea Benexxa 31 jexeMBpH 31 pexeMBpH
2016 2015
AKTHBY
ViMOTH, MATIHHEY ¥ CHOPBKEHUS 14 14,432 14,738
Hemarepuaney axTHBH 15 13 3
OO0 HeTeKYIH AKTHBH 14,445 14,741
Marepranes 3anacy 17 297 335
Bsemanus OT CRBp3aEM LA 27 5 2
THProBCKY B IPYTr¥ B3EMAHEST 18 1,263 1,321
Tpeanuramanas 19 17 12
Ilape ¥ nap#9EH SKBEBANCHTH 20 910 1,859
OG0 TeKYIHE AKTHBH | 2,492 3,529
O6mo aKTHRH 16,937 18,270

Cofersen xanuran

PerrcrpEpan xamaTan 21 23,314 23,314
Pezepsr 21 7 7
Harpynasa 3ary6a oT IpemXoIHs IOIAHE (8,235) (7,817)
3arySa OT Texyma rogieEa (962) (418)
O6imo cobeTsen KanuTan 14,124 15,086
Hacusu

OTCpoueEn [abYHY TaCKBH 16 390 429
O6mo HeTexymy HACHBH 390 429
3aI(b/DKEHIAS KbM CBHP3AHY THA 27 784 ) 1,666
TIpoBm3pm 20 -
THProBCKY U APYTH 3315DKSHUSL 22 1,619 1,089
O6mo Texyums NacHBH 2,423 2,755
O6mo macuBn 2,813 3,184
O0mo coficTBEH KANMATAN W NACHBY 16,937 18,270

OTueThT 32 (DHEAHCOBOTO CHCTOSHEE CIEfBA fa CE& pPasIlexja 3aeH0 C MOSCHETEIHETE GeleKKY,
TIPENCTABEHH OT CTP. 7 1o 35, IpeACTaBNIBAA HEPasAeNHEa JacT OT (AHABCOBHA OTIET.

Beprapno Cecrurn
Dr. Bernardo Sestini

SADBal D
Managin
Dr chag Sestini




“CHAJI Brarapus” EOOJ[ DuHAHCOB OTYET
3a TONMHATE, NPEKIOIBama Ea 31 nexemspu 2016

Oraer 32 neyanbara wim 3ary6ara u Apyrast Beeo6XBaTeH J0X0%

3a roganaTa, IPHKIIYBANA Ha 31 AeKeMBpH

B xunadu nesa Bemexka 31 nexemspn 31 nexemBpy

2016 2015
TIpexomm 6 8,117 9,333
Jpyre onepaTEBAY IPUXOLE OT NEHEOCTTA 7 21 50
Oneparuseg npExoxd 8,138 9,383
VBeIHYeHuE HA IPOLYKIEL 23 14
BanagcoBa cTORHOCT Ha HPORABEHETE CTOKH (2,333) (2,449)
Pasxomu 3a marepramg 8 (1,870) (2,211
Pasxonw 3a BREIIHE yCIyrd 9 2,787) . (3,00D)
Pasxonw 3a amopresanms 931) (859)
Pasxonu 3a BE3EArpaXEEUS Ha HACTH JIAIA 11 (1,015) (1,034)
Lipyra pasxoms 3a nedfEocTTa 10 (213) 7))
3ary6a oT onepaTHBHA HeifHOCT (988) (429)
OEBEAHCOBH IPEXOIH 12 - &
DREZHCORM PA3X0H 12 (13) (16)
PHEAHCOBH pasX0id (EETHO) (13) (16)
3ary6a npenu paubiu (1,001) (445)
[prxomm/oT AaHsLE 13 39 27
3ary6a 3a rogusara (962) (418)
Jpyr BceoGXBaTesE HOX0N - _
O6mo BceobxBaTen goxon (962) (418)

Orgersr 3a nevanGara mimm 3ary6ara W IpyrHs BOeOGXBATEH JOXON CIIEABA Jia Ce PASNEXIa 3aChHO C
THOSCHATEIHATE GEIEKKH, OPEACTABERH OT CTP. 7 X0 35, NPeCTARISBAIE Hepa3feNda JacT OT HHANCORMS
OTYeT.

Beprapro Cecrurn
Dr. Bernardo Sestini Hesera Cerppera L.
Vnpasumen Tnasen Cuemosod il e
SIAD Buigaria EQOD e
Managing

Dr. BernarddjSestini



“CHAJ Brarapas” EOO[ DuHEAHCOR OTHET
32 POJIUHATE, IPUKINOYBama Ba 31 nexemzpr 2016

Or4er 3a npomMesuTe B COGCTBEHMS KAMMTAT

3a rogmpara, nppczouBama Ha 31 JexeMBpH

B xunaou reea Benex Permcrpupan Peseppa  Iewantu u Obuzo
Ka KalBETa/ 3aryom

Bananc xbm 1 smyapu 2015 r. 23,314 7 (7,817) 15,504

Obuy sceobxeamer 00x00 3a nepuoda

Herna 3ary6a 3a romgsEara - - (418) (418)

Jpyr BceobXBaTer JOXOL - - -
Obwo aceolixsamer 00x00 3a nepuoda - - (418) (418)

Coenxu cve codpysecHuLu - - - -
Banasc xem 31 nexemspu 2015 r. 21 23,314 7 (8,235) 15,086
Bananc xbm 1 sayapu 2016 r. 23,314 7 (8,235) 15,086
Obwy sceobxgamen 00x00 3a nepuoda

Herna 3ary6a 3a rogurara - - (962) (962)
Jpyr BceofxBarey JOXOX = = = -
Obuo sceobxsamen H0x00 3a nepuoda - - (962) (962)
Coenru coc codpyrcruuu - - - -
Bananc xom 31 gexemspu 2016 r. 21 23,314 7 (9,197) 14,124

Or4eTsT 3a IPOMEHHTE B COOCTBEHES KAIETAN CIEMBA Ja C& PasTIeKNId 3aCHHO C NOSCHHETEIHNMTE GEleKKE,
TPERCTaBeHE OT CTp. 7 10 35, OpeACTaRIMBAIE HEPa3IeHa JACT OT PUHABCOBUS OTYET.

Beprapno Cecramm

Dr. Bernardo Sestini Hesera Cenxnpesa

Ynpasumen Thasen Cuemosodumen
SIAD Bulgaia E

Managing
Dr. Bernardp Sestini



“CHAJ Brarapus’ EQOOJ DuBAHCOB OTYET
32 TOXKHATA, NpEKToIRaNia Ha 31 nexemspn 2016

OTyer 32 NapAYHAs DOTOK

3a ropunara, UpEKTIOIBama Ha 31 nexeMBpE

B xunadu nesa Benesxxa 31 gexemBpu 31 pexemBpHr
2016 2015

Oneparusaa geitaocr

TTapwaEE DOCTHIVICHUS OT KIUEHTH 9,780 12,037

Tlapyryea noTaIagws KeM HOCTABTHITH (8,452) (8,680)

[apwgEm DOTOLH, CBEP3AHH C TPYNOBY BEIEATPOKIEHAL (1,012) (1,031)

Jpyra nap@siu NOTOIH 0T OCHOBHA NelHOCT 927) (1,221)

Ilapeaam mOTONH, CBBP3aHHA C NPYTH ONEpaTHBEE

JeiHocTH ] - -

Hernm napu4HA NOTOUH 0T ONEPATHBHA AeHHEOCT (611) 1,105

HnBecTanuonHa XeHHOCT

ITapuHu DOCTBIUIEHRS OT TPONAXGa Ha EMOTH, MAIIHEK

H CBOPBXCHAS 117 8

Tlapmasu mnamasws 32 npEAO6KBAEE HA HMOTH, MAIIKER

U ChOPBNKEHHAS (442) (2,489)

HerHu napeysn NOTOUA 0T HHBECTHIMOEHA JelHOCT (325) (2,481)

MurancoBa JelHOCT

ITapyAaHy NIAMIaHAS 110 KAIUTAN0BY BEOCKU

Hpyra (13) (16)

Hernn napwasm norond ot puEAHCOBA AeHEOCT (13) (16)

HerHo yBemveRue Ba NAPK ¥ NADMYHY EKBUBATEHTH (949) (1,392)

Tlapw w mapuvHy eXBUBANCHTH KEM 1 sHyapd . 20 1,859 3,251

Tapw 4 napMYHy eKBUBAIEHTH KbM 31 JexeMBpU 20 910 - 1,859

OT9eTsT 32 DApHIHES TOTOK CIISHRA 3 C& PAsIIexK/A 3AE/HO ¢ NOSCHHTEIHRTE GeNexKH, MPeICTABEEH OT CTP.
7 5o 35, OpencTaBIBANTE HEPAasAe/Ha JaCT OT (PHHEAHCOBKS OTIET.

Bepaapno Cecrnra
Dr. Bernardo Sestini Hegerna Cennpesa




