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TTA B

PHKOBOACTBOTO TPCACTARA CBOS TOAMIUCH AOKAAL M roguwnns dunancos otyct kem 31 gexemapu
2010 r., w3roTREN B CHOTBETCTRIC ¢ MRy HAPOAHUTE CTAHAAPTH 33 PHHANCORA oTHETHOCT (MCDO),
npuetrn ot Esponeiickus Crios (EC). Tosun otuer e oaurupas or U'pant Toputon Q0L

OIHCAHHE HA IEHHOCTTA

()p(’)“'l‘c.‘l E/\ll C TCICKOMYHHKALIHOHCH OHCPATOp OT HOBO HOKMICHHE C HAlMOHMIHH JIHUCHIBE 34
J1aC H JIaHHK, OCHTUYPABAIL HHTCIPHPAHU TC/ICKOMYHUKAIHOHHR PCHICHUS B U4llaTa CTpaHa.

TTpes 2010 v OpOuren EALL e cobersenoct na [TIPOJIMHK EOOJ, k0eto ¢ AbLepHo ApyKECTBO Ha
COEKTBP HET AJl — soncnt antepHaTHBEH JIOCTABYIK HA TCACKOMYHUKAUWOHHE H HHTCPHET YCIYFH
Ha OJirapokus masap.

OpGuTen npeanara MHTCTPHPAHH KOMYHHKAWMOHHW PEUICHUS 33 TENCHOHHSA, BHCOKOCKOPOCTEH
HHTCPHET W BHpTYaniH vacTid Mpexk (VPN) B wanata crpana, KaTto H3noisea OCHOBHO MPECXaTta Ha
Crekrsp Her.

Komnauwsra upeanara ubiied Habop OT yeayru ¢ A00ABCHA CTOMHOCT ~ XOCTHHI Ha calitone,
R
PerpcTpanyg na JoMeiiam, KOPIOPATHBHA CJICKTPOHHA TTOMA l]qu)CCHOHZU’IHH KOHCYATAlHA,

TIPETJEN HA JERHOCTTA

Pa3zguTHeTO H pelyararnre oT eiiHocTTa HA ApeAnpHATHETO

Tpe3 2010 r. OpGuren peanusipa npuxoay or 15 mam. n8. [IpHXOABT co reHepHpa B O-TOASMATI CH
4acT 0T KOPNOPATHBHA KAHCHTH, OCHOBHO OT MPUAOCTABSHC HA TIACOBH YCIYIH W JaHuu. Tousm
IPHXO/L B CTPYKTYPatTa Ha UPAXOINTE HA KOMIIAHHSTA €& W TPOLAKOHTE HA TIAC HA CAPO, KATO CAHH OT
roaemute kimeuTn ¢ Cniektsp Her.

Ocnopna nen 3a komuaunsta npe3 2010 r. ¢ n nuterpaunsira # 8 Cnexrsp Her 3a nocrurane va obusa
cuHeprua. Hakon 3pena ot gefinoctre wa OpOuren G8xa 3akPUTH WM U3HCCCHH B KOMITAHUATA-
Malka. TIopa/ i TOCTHTHATUTC BHCOKH HUBA Ha CHHEPrHd, (bp3aTa HHTCIPAUHA ¥ DASUINPABAHC HA
TOPTGOAHOTO OT YCAYFH, APYKCCTBOTO perucipupa pentabumnoct, nocturafikh nonoxurench
(HIIAHCOB PE3YATAT NPEIN AHXBH, JANDBUH H aMOpTH3AWHY OT 2,142 XHn.nE.

Baxuo chOMTHC, HACTENHAO Ciled AATATA, KbM KOSN10 @ ChCTABeH FOMMUIHMAT (QHHAHCOD OTHCT €
emmiara na coberenoctta B Cnextsp Her AJI Ha 25-tu snyapu M-Herywpx EAJL, awwepno
npyskceetso na Motunren EALL npunobu 100% coGersenoct supxy akuunre va Coexrnp Her EAJL



“Opbuten” EAJ]
Foxnuten roxnan 3a neiinoctra
31 dexemnpu 2010 .

NPETJIEA HA AEHHOCTTA {(Hpoavaxenue)

[Tnanose 3a GhAeW0 PAIBHTHE 1A NPEANPUNTHETO

M npes 2011 r. npea ApyecTBoTo CTOST NPCAM3BHKATENCTBATA 112 YRCAWHARAHE NA3APCH ASA HA
YCIYPHTC Ype3 NPE/IArane Ba KayecTBEHH YCIyTH, Hali-Beue B 00IaCTTa Ha TACOBHTE H HHTCTPUPAHH
petienHs, KakTo H o610 nonobpssane Ha pearabunnoctra,

Ilpy onpesienesa cTenen Ha NOATOTOBKA HMa BCPOATHOCT 3a MOETANHO CAMBAHE HA JCHHOCTHIC Ha
Criextip Het v Oplurten, u OCTHrANE 10 e1Ha HAMLANO0 HITErPUPAHE KOMIAIHA.

CTpyKTYpa HR OCHOBHHA KAIHTAN

CobCTRCHUAT KANHTAN HA JIPYKECTBOTO ¢ pasfpescied B 78 125 akiwn ¢ HOMMHANHA CTOHHOCT HA
peska akuya 164 nB., Benuky npitexasany ot Hponsnke EOO/.

DIHAHCOBH HHETPYMENTH N GHHAHCOB PHCK

Kosmnanusta He #3nonisa XCOKUPaALH HHCTPYMCHTH, Thil Karo He CHUICCTBYBAT PCATHYU BANYTHH ¢
JUXBCHE PHCROBEEC, KOHTO AOANCAKAT Ha X¢/UKHApance,

Lenonn puck:. Benukn uenn ce onpesensat Ha naapen NMpPHHIMNI, 8 HATHCKLT HA [a3apa € CHIHO
naiony. Buipekn topa Opburen noctyra 1o06pu pe3yntata ¢ MEOPOOPOIHUTC CH KIHEHTH.

Kpewited pick: KOMDannarta c1c/iBa [HOJMTHKA Ha CTPHKTCH KOHTPOI Ha KPEAHTHHS PHCK Hpe3
YCTAHOBABANC HA KPCANTHU JIMMHTH HA KIHEHTHTE, KOHTO NO/UIEKAT HA 1IPCOHEHKA B JABHCHMOCT OT
NPOMSHA 1A PHCKA HA CHOTBETHHA KIHEHT H HEroBaTa Kpeantsa ueropus B Opbuten. Tipn sh3unksane
HA POGNEMH Ce B3HMAT MEPKH, KaT0 B HAKOH CRYHaH CC MON3BAT M YCAYTHTC HA arcHiHy 3a chlnpane
HA B3CMAHKA.

Jukpuzen puck: Tlpes 2010 r. ApyxCCTBOTO reHepupa HOCTATBYHO HAPHUHU CPE/ICTHA, ¢ KOMTO
(drHaHCKHpa CROSATA TR ACHHOCT ¥ IPEJOCTaBA 3aeMH NIPH [azapai yenoswwst ua Crexkrp Her u Ha
JIpYTH CEBP3aHH IHua. He ChlecTBYRA OMACTHOCT 32 Bb3HUKBANC Ha MTHKBHAHA KPH3H.
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Tonnuies A0KIAX 33 AeHOCTTA HOROTO Do
31 Jexemspu 2010 v,

OTrOBOPHOCT HA PBKOBOJICTBOTO

Cnopes 6BarapckoTo 3aKOHORATERCTBO, PHKOBOACTBOTO H3 KOMIAHHATA H3TOTBR (PMHAHCOB OTHET 32
BCAKA (hHHaHCOBA TOAMHA, KOMTO HABA BAPHA W UCCTHA NPGACTaRa 332 OGIMOTO CHCTOAHMC HA
APYKECTBOTO W HErOBUTC (PMHANCORK PL3yATaTH KLM Kpas Ha rognnara. PLKOBOACTBOTO € WIIOTBIAL
TIPHAOKEHHA TYK PIHAHCOR 0THET B choTRETCTRIE ¢ MCQO, nipieru ot EC.

PHKOBOCTBOTO HOTHLPAUIABA, HC € HPWIATNIO NOCICAOBATENHO GACKBATHA CYCTOBOIHA NONHTHKA B e
PH MITOTBANETO Ha QuHAHCOBHTE oTuets whM 31 mexemspw 2010 r., e cnased NPHRUMALT HA
NPEANA3IMBOCTTA 1A OUSHKATA NIPK AKTHRHTE, MACHBHTE, NPHXOAHTE H PA3XOATE,

PHKOBOJACTBOTO CBILO Taka fIOTBB{KAABA, HE CC € IPHIABPKAN0 KbM AeHCTBALMTE CUESTOROIHY
CTAHJAPTH, KaTO (i)HH{lHCOBHTC OTUYCTH Ca H3TOTRCHH Ha IPHHUHNA HA ACHCTRANIOTO APCANPHATHE.

PLKOBOACTBOTO € OTTOBOPHO 334 KOPEKTHOTO BOACHE HA CUETOBOAHWTE DCrUCTPH, uencc1,06pa3nom
VOPARNCHALC 12 aKTHBHTC H NPCIITPHEMARCTO HA HEOOXOHUMHTE MEDKH 3a W30ArBAHCTO U OTKPHBAHCTO
Ha CBCHTYQJIHH 3Jl0}'l’lO‘1’p06H HJIPYTH HEPCAHOCTH.

OPBHUTESEAIL - ’
Codyuisi, Ig,ilvéhpypl)lx 2011 r.

Teonop Zaxon
MBI bAHTENCH AHPERTOP
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AOKAAA HA HE3ABHCYIMHUA OAUTOP

Ao: akimMoHepHTE HA
OPBUTEA EAA
I'p. Cojpun

Aoxaas pepxy puBasCOBHS OTHET

Hrie sispnprunxse oART HA TPHAOKCHIN (PUHAHCOB OTYCT Ha APYKCCTBO OPEUTEA EAA
koM 31 ackenspn 2010 1. BrasouBani oTvuer 32 PHHANCOBOTO CHCTOSHUE KbM 31 AckeMppr
2010 1., oraeT 32 BCCODXBATHHA AOXOA, OTUYCT 33 MPOMCHIITE B CODCTBCHIA RATTHTAA I OTUCT
3a MAPUYHHTE TIOTOTIH 33 TOAMHATA, 3aRbPIOBALNA Ha TA3M AQTA, KAKTO H 000DmIEHOTO
ONOBCCTABAHE  HA  CDINECTBCHHTE CUETOBOAWH TOAWTHKH ¥ APYTATA  ITOSCHHTEAHA
AHGOPMALLI.

Owmeosaprocn Ha PkoaEdemeonio 3a inancosus onren

P’Y)HOB(),L\C'T'BOTO € OTI‘()BOPHO 34 HM3TOTBAIICTO B A()CT()BCPHO'I'O llp(zlACl‘ﬂB)IlIQ a4 TO3K
(b””ﬂ,IICOB aOryHeT, B CbOTBOTCTBHC C ]’\'I(:‘.‘)KA}’HHPOL\I]H'I‘C C'I‘ﬂn/\ﬂp’l’ﬂ 34 (t)H]IélllC()B() or{iIane,
HPHCTH or FC # HAITOHAATOTO  3aKOTIOAATCACIBO I 34 Takaba cucieMa 34 B‘b'\’pCJJJ(‘JH
I\'OIITPO:\, KAKBATO p’I:l{OB(),«,\C'I'B()T() OIIP(‘,,\C/\H KATO IICO()XOAHMH 34 H3TOTBAHCTO Ha (i)HH’AH(Z()B
OTHCT, KOHTO Ad HC Cb/\'bp?h’ﬂ CHITICCTBEHH OTRAOMCHNA, HC3ABHCHUMO AAAH 1€ CC ADAKAT Ha
FI3INMAMA AN IPCIHK’A.

Omensupatocn: 1ida odumopa

Haulara ()'1‘1'()1%(')]7[{()(1'!' CEC CBERAL AO Tl3pi{33}53HC HA ()‘;\l/l'l‘()p(.il\'() MHCHEC 15'}JPX\’ TO3H (l)ll):liiHC()B
OT9¢Y, OCHOBABAINMO CC Na H.'SB'bPHTCI'IHH OT 11aC OAHT. Haragsrr OABRYT be HPOBK‘:;\,(;‘,H B
CLOTBCICTBUC C I\r’lC}]\‘A)’Il?Lp(),/\IIIY'l'C (,);‘,\H'l‘()pCKI'i C'[‘ﬂ[l;\élp'lﬂ. Tesn CTAAADTH HAAATAT CLIA3BAsIc
Ha CTHMHMTEC HIMCKBAHIH, KAKTO W OAHTET A f—)’b;\(: lL\?lIII‘lp’zl,l'I ot 111)(‘)13&\0.[1 TaKka, 4e HEC Aa C¢
)’GCAI’IM B pasyMna CrceiucH  Ha CMF}’pIIOC"I‘ AOKROARO (p}IUﬂHCOBH){T OQTHUCT HC (l’hx,\'bp}l{i\
CHIIICCTRCHE OTKAOHCHIA,

(O RN O R T T e R T P T
NZARUDL BRAFGHMBA MO bAMTCHITUIT

Ha JIpOHCAYpH C ICA  HOAYHABAIIC HA G,’f\ii'i‘fijKﬁ

S

AOKA32TCACTBA OTHOCHO CYMIITC 11 OUOBCCTABAHIAYA, IIPEACTABCHIT BBB (i)HH’AHCOBHH OTUCT.
l'i36pﬂ}{ll‘}'€ IPORCAYPH 32BHMCAT OT HIPCICHKATA HA OAHTOPA, BRAIOYHNTCAHO OLCHKATA HA
PHCROBCTC OT CBLIUCCTBCHH OTKAOHCHHSH BDLR (1.)HHQHCOBHH OTHECT, HE3ABHCUMO AAAH TC CC
ADAMAT HA H3MAMA A HA [PCIIKA. ,]_IPH H3BDPIIBAHETO HA TE3X OICHKH HA pHCEa OAITOPBT

Perncrpupan omrrop
uack a1 paist Topivron Hivrepnicumicea Ara
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B3CMA  HIOA  BHHMAHHC CHCTCMATA 34 BBIPCLLCH  KOHTDOA, CB'bpSﬂHﬂ C U3LOTBANCTO U
AOCTOBCPHOTO UPCL\C'I‘ZBHHC Ha (i)UH?lHCOBHH OTHET OT CTpaHa Ha .UPC,I_\UPHﬂ'l‘Il(ﬁ'I'O, 3a A4
Pﬂ.3pﬂﬁ()’]‘ﬂ OAIITOPCKH HPOI.IC;.\}’PH, KOHTO Ca MOAXOAAIIIH ITPH TC3IH O6CT()HTCACTBQ, HO HC C
HICA H3PA3ABAHC HA MHCHUC OTHOCHO C@C]{TI‘IBHOC’IT& Ha CHCTCMATA 32 BbTPCILICH KOHTPOA Ha
ﬂPC,-’\IIPU}I‘I‘HC'I'O. (,),,\I‘IT])’I‘ ChIIO TAKA BRAIOYBA OLCHRA HAa YMCCTHOCTTA HA HPIAATAHHTC
CUYCTOBOAINN  MOAHTHKH M pasymMHoCIIa  Ha I'IPH6AI‘I3II'I‘€/\HII'I'C CYCTOBOAMH  OIICHKIT,
HAIPABCHH OT PBROBOACIBOTO, RAKTO H OLICHKE Ha IAAOCTHOTO HPCACTAaBAHC BDB (bymaucomm
OTHCT.

C‘IH’I'ﬂMC. HC H3BZBPUICHHAT OT HAC OAMT HPEAOCTABA ACCTATLYHA 1 ITOAXOAAINA Gasa 3a
H3PA3CHOTO OT HAC OAHTOPCKO MHCHEHC.

Muertue

o panre aucrue HEHAHCOBHAT OTHCT ABA BAPHA ¥ €ECTHA NPEACTABA 38 (DHHAHCOBOTO
cnerosume na OPBUTEA EAA wov 31 aexeaspu 2010 1., saxro m 3a duranconmre
Pe3yATaTH OT ASHHOCTTA H 33 NAPHYHHTE TTOTOLH 34 TOAMHATA, IPHKAIOUBALNA HA TASH AATA, B
CHOTBETCTBHE ¢ MEKAYHAPOAHITTE CTaHAAPTH 32 hHEAHCOBO oTuuTane, npwern ot LG u
HAIHOIAAIOTO 3AKOHOAATEACTBO,

AOKAAA BBPXY APYIM HPABHH M PEIVAATOPHN M3UCKBaHMA — Doamimen AOKAQA 3a
aetinocrra kpm 31 aexkemapu 2010 r.

Hrre niperacaaxme ToAmmmmis AokaaN 3a sciinocrra kM 31 aexemspr 2010 r. na OPBHTEA
EAA, xoirro me ¢ wact or dutnanconis orver. Vicropuaeckara dpuinancosa mudpopnaruis,
MIPCACTABCHA B LOAILUIIIA AOKARA 38 ACHIIOCTTA, CHCTABCH OT PBROBOACIBOTO, ChOTBETCIBY B
CHLITIECTBENTTE  CH acTlekTd  Ha  (rrmancosata HHMOPMAIHA, KOATO €€ CbADDKE BB
dommanconman oraer whm 31 ackemipr 2010 v, waromen & crorvercTsue ¢ Memaynapoanure
CTANAAPTH 32 huHAHCOBO OTyHTaHe, npieTH o7 BC M HAIMOHWAAHOTO 33KOHOAATCACTBO.
OTroBOpHOCTTA 33 MB3TOTBANETO ¥4 TOAMINMHHA AOKAZA 32 ACHHOCTTa c©¢ HOCH OT
PHROBOACTROTO.

Mapuit Anocroaos -
Perncrpupan-oamrop. "
Yupasures ‘
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“Opouren™ EALl
Tomsen GHHAHCOB OTHET
31 Jexemapn 2010 r.

»Opouten” EAL

TNoguuien ¢puHAHCOB O0TUET
3a 2010 r.



Urbitel

HOUDBTO ROKOALHUE
“Opoutea”™ EA
Tonumen ¢puuancos oTyer
31 lexemspu 2010 1.
CucroBofen bananc
kM 31 Jlexemspn 20101,
B xussou aesa Beaexka 31 Jdexemspu 20100 31 Jexenspn 20091,
AKTHBH
Mannu, ceopexenus 1 oGopysane i 1,696 2,847
Ilemarcpnainum akTHBH 2 1,270 1,639
JImarocpodnn BIeMaHis OT CBBLP33HA JHUA i0 3,588 -
Wurectiim 3 8 8
OG0 HeTCKYIN AKTHBH 6,562 4,494
Marepnanmi 3anaci 4 5 [+
THproBexin 1 APYIH B3CMaHHs 5 1,205 1,147
KpaTkocpouHy BICMAHNS OT CBHP3AHY THHA 10, 24 2,253 3975
[Tapn 1 napuuHu eKBHBANCIHTH 6 534 1,372
O610 TeKYIu AKTHEH 3,997 6,500
Ofwo akTuBR 10,559 10,994
ColCcTBCH KauHTAN
()CHOBEH KarH Tl 7 12,813 12,813
Tpemuy 01 emucust 1.649 1,649
@opa “Pesepsen’™ 208 208
Howsinutcann pesepan 1,268 1,268
Hepasnpesencna uevanba / (3ary6u) (6,901 (7,638)
O6wwo cobersen xanuran 9,037 8,300
Macusn
Uposusns 3a nencuy 5 -
TTacuBy 10 OTCPOUCHH JAHDBIM 9 216 238
Ofo verexyuy nacHs 221 238
3aALKEHEA 16 PHHANCOB ITM3HIT 8 - 87
THProOBCKH # APYTH 331LIKCHEA 1 456 1,621
3aLIDKEH IS KhM CRLP3AHYE NHUA 24 457 264
[Tpitxojn 3a ObLIEUH HCPHOILN 12 388 484
O061110 TeKyIH HACHBH 1,301 2,456
0o coberBen KanuTaN u, mmmm 10,559 10,994

BanancyT cieasa aa ce p'\3l"ﬁe>l<m mcmro BCACKKITE U ommcc-rsmalf ATa Kbyt PHHAHCOBHTE OTYETH, PASIICNOKEHH
or cTpaunua 7 ;10 c]panu\'u\’ 38." «\ ”
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Orbitel

HOBOTO AQAOGATING
“Oponten” EAJL
Tomnmen guiancos otuer
31 Nexesspu 2010 v,

Oruer 32 BceoOXBATHUS JOXOJ

3a roanHaTa nprkmousama Ha 31 Jlekemspn 2010

& NUNAOU nesd benaekka 2010r. 2000r,
TIpuxons 13 15,008 17,518
Cebectoitnoct Ha npogaxdure 14 (12,171) (13,320)
LpyTHa neuanta 2,837 4,192
JIpyrH OHCPATHBHY J0X0aK 17 139 42
Pasxoau no npojaxtyre 18 (568) (1,214
AJIMAIHCTPATABIE PA3XON 18 (1,793) (3,095)
HMeuanba /(1aryGa) oT onepaTHBHATA geinocr 615 (¢S]
Hernn dunancosn (pasxonn) / npuxon 19 127 77
Mevanba / (3aryfa) upemn xansun 742 2
(Pasxonn)/ nprxonn 3a AambLy 20 22 (14)
Herua neyanéa 3a roquHaTa 764 a2

Jlpyr BeeoOxXBaTel 10X01 - -

O6ur roumien BceobXBarTed [oxon 764 (12)

OT4eTHT 33 BCCOOXBATHHA JOXOL CIICABA JIa CC PA3INEAIIa 3a¢/H0 ¢ GEASKKATE HOTOBECTIBAUNATA KbM duHalcoBuTe
QTUCTH, PASHONOKEHH OF CTPAHIL o cTpannia 38.
3 phtaT 1o c1j
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“Opburen” EAJL
Topnmen gunancoB oT4HeT
31 dexenmBpn 2010 1.

OTder 332 MAapHYHITE HOTOWH

32 FoAHHaTa upHKinodsama Ha 31 Tekemepn 20101,

B xunsidu acea beaexka
Oueparusuu AciHOCTH

IMapuunu HOTOUH, CBBP3AHE ¢ ASiinocITa

Hoctuusenus oT JHXBIL

Faawanss no JTuxeu

TTapuyH# NOCTHINIEHWH OT JAHBIH

Tlapudnn nOTOLN 0T OREPATHBHA JeiiHoCT

HnsecTHUHONEI ACHHOCTH

Flnaanss 32 npriIoGHBARE HA MATCPHAINN I HOMATCPHWINY AKTHBH
HocThngenus o7 HpoAaxba Ha MATCPHANHN AKTHBH

[Tpeaocrasen 3aem wa Anda Ounane Xoaannr

Hpenocraper 3aeM Ha CrekTsp HeT Al

TIpeaocTanen 3aeM Ha QUINUSCKH AHIA

Taprunmi noToun 0T HHBECTHIMONHA eitHOCT

DUHAHCOBH ACHHOCTH

Florainenns na 3ac

TInatHanss Ha 38T BDKCHIS IO (PHUAHCOR JH3HAT
Jpyra naprauu notonm ot un, feifnocr
lapsumir noroun 07 PHHAHCOBH ACIHOCEH

Hetnio ysemuenne/(naMasiennne) HA napy 0 NapHYIH eKBHBRICHTH
LibexT 01 npomsHa Ha BATYTHE KyPCOBRe

[Tapy 1 napUuHy CKBHBAJNICHTH B HAYAIOTO HA TOJIHHATA

[Tapn v napHUHY eXBUBANICHTH B KPast HA HEPHOAR 6

Crbitel

HO

i

AGHBAEHKED

2010r. 2000t

784 (838)

34 13

- (13)

- 72

818 (666)

(65)- (590)

77 2

(1,481) -

(2,380) -
(170)

(4,019) (588)

2,366 -

: (233)

2 -

2,368 233

833) (1,487)

® 3)

1372 2862

534 1,372

o
OTMeTbT 30 napuaHiTe HOTQY{H CAeABa JIa e pasrfexaa 3aciano ¢ OENEORKETEEH ONOBECTIBAHUATA KbM (})HHQHCOBHTE
; e

B e
OTHETH, PASHOHOKCHN OF Cfpatitie-Zu0.Crpannia 38,
7
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Cirbitel

DT YOAT R
“Opbuten” EAL
Toaniuen dunancos oTuer
31 Jdexemspu 2010,
Oryer 33 U3MeHeHHATA B COGCTBEHNS KANHTaN
3a rogunara npikousama #a 31 Jexemspn 2010 1.
B xuandu wcea Ocnopen  Tpemnn ®onn Jonsann- Hepasnpe Henoxpura  Omo
KATITAT ot ,Peseppen TeOHH  Jiediena sarylu
emuan pesepeu  meqanba
Canno kb 1 Suyapu 20091, 12813 1,649 208 1,268 (2,198) (5,428) 8,312
Beeobxsareu aoxon
Oraacsuc na sarybara 3a 2008 r. karo - - - - 1,919 (1,919) -
HEHOKPHTA 3aryDa
Herna saryGa 3a nepuosa - - - - (12) - a2z
Cango kbm 01 Snyapn 2009 r, 12,813 1,649 208 1,268 (291 (7,347) 8,300
BeeolxpaTen 10x0/1
Otuacauc Ha 3aryBara 3a 20091, xaro - - - - 12 (12) -
aeioxpiTa saryfa
Herna nevanGa 34 siepuona - - - - 704 - 764
Jlpyris npoMelt B kanutana - - - - - 27 27y
Canno xby 31 dexempi 2010 . 12,813 1.649 208 1,268 485 (7,380) 9,037

OT4eTsT 32 W3MCHEHHATA B CODCTBCHIA KanWTa GIICABA Ja CC PA3IIICHIE 3aCHO ¢ BEnCKKNTE H ONOBCCTABAHMATS

KbhM (I)HHE\HCOBHTC OTYCTH, I{3HO’JI(!>{<8HH OT CTpavvla 7 no CTpanuna 38,

2
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Orbitel
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“Opouren” EAX
Coanmen gunancos oryer
31 Mewxemspu 2010 1.

Benexkn KM PHUAARCOBHTE 0THETH
Ob6wma nudopmauun

LOpburen EAIL” (ApyxectoTo) € cve cepannuie Penybnuxa Buirapust.

-Opbuten” € eNHOMHYHO aKLHOHEPHO APYKECTBO, BIcaHo B perwctbpa Ha CU'C non Ne 14884/1997 r. B
CLoTBETCTBHE € Twbprosckus 3akoH Ha PenybGnuka Bwarapus. Anpecst Ha ynpasiende e PenyGnuka
Buvnrapus, rp. Codws, .....

Hpyxectsoro 3anousa aeitHoct npe3 2008 r. OcHoBHaTa My AEHHOCT € HACOMEHA KBbM AOCTABKA HA
WHTErPHPaH YCIYTH HA TNac ¥ JaHBH, HAUHOHANEH WHTEPHET JOCTHIT, TIPEHOC HA TJAC Npe3 WHTEPHET
niporoxon (VoIP), BUpTyanHu 4acTHY MPeXH, KakTo 1 yci1yru ¢ 100aBesa CTOHHOCT — XOCTHHE, eleKTPOHHK
HOLUIM, PEFHCTPaLus Ha gomekinu, Tesu yclyr ce NpedocTaBsT Ha KOPTIOPAaTHBHI KJIMEHTH, IOCTaBYNLIH Ha
HHTEPHET H HHAKWBHUAYANTHH ﬂOTpCGHTeHH.

Perncrpupanust xamnran kbm 31 Hexemppn 2010 1. e 12 812 500 ns.

Ha 25.01.2010 r. ,.Cnextep Her” AJ] npunobusa ot Magyar Telekom” Plc upes morosop 3a nokynko-
npoaaxOa Ha akimu 100% ot akuunre Ha ,,OpGuren” EAJL. TponaxGara e onoGpena ¢ pewenne NelQ ot
07.01.2010 r. na KoMiicHsTa 3a 3aIHHTa HA KOHKYPEHIHATA C OTYCHATO He3a0aBHO H3NbIHEHHE,

Ha 29.01.2010 r CwpersT Ha Jlupekropute Ha ,Cnexktbp Her” ALl npuema pewieHne 3a IpexsppiisHe 4pes
npopaxOa va 100 % ot akumire Ha OpGuren EAJL B nonza Ha |, [Tponunx” EOO/.

Ha 08.12.2010 r. r-u Teoaop 3axos npexsspis 100% OT npHTeXaBaHHUTE OT HEro AKLMHM Ha ,,CHEKTHP Her™
Al na , Huosent Xonguur” AJL

Kpaitnute cobersennuu Ha Jpyxectsoro ca ,,Anda Ounanc Xonanur” All, upes IbuepHoTo cH
npyxectso ,Anda Tenexom” EAL, JMuosent Xonmuur” AL u ,.Buoram Codrryep” EOO/L

CHeToBOAHA NHOAUTHKA

(a) ba3a 3a marorBsive Ha QUHAHCOBUS OTHET

DNHAHCOBUAT OTYET Ha JIpyKECTBOTU € ChCTABEH B CHOTBETCTBHE ¢ MEXIYHApPOIHHUTE CTaHJAPTH 32
¢dunancosBo otunrtane (MCOO), paspabotenn u ny6nukyeani oT ChBeTa MO MEKIYHAPOIAHH CUCTOBONHH
crangapti (CMCC) u npuern ot Esponeitckus cuio3 (EC).

QUHAHCOBHAT OTWET € CHhCTaBeH B OBArapckH NeBa, koero ¢ QYHKUMOHANIHATa BatyTa Ha JipyxecTsoTo.
Beuukn cymu ca npeactaseny B xuasau sesa (‘000 nB.) (BKIOUNTENHO cpasHUTENHATa uHGOPMalug 3a
2009 1), ocBEH aK0 HE € MOCOUEHO APYTO.

JAPYKECTBOTO ChCTABA H KOHCONMIAHpPAH PIHAACOB OTHET B CLOTBETCTBHE ¢ Mem Iy HAPOIHMIE CTAAAPTH 34
¢dunancoso oryutane (MCPO), paspaboTtennt i nmyGauKyBaHH 0T CHBETa N0 MEXIYHAPOIHH CUETOBOLHH
craupapti (CMCC) w nprern ot Esponeitckus cbto3 (EC). B Hero HBeCTHIMHTE B AbUICPHH NPEITIPHATHA
ca OTYETeHH W onomecTeHH B cbotBerctBHe ¢ MCC 27  Kowcomunupanun v MHAHBUAYaNHK (HHAHCOBH
oT4eTH”,

DuHaHCOBHAT OTYET ¢ CLCTABEH NpH clia3sape Ha NpUHIGa na aetcrpano TNIpeanpuaTie.



“Oponren” EAJ
loauuen puHancoB oTHeT
31 lexemspu 2016 r,

Hosu u uzsenenu cmandapmu npuemu om Apyocecmgomo:

Jpy#ecTBOTO € NpHeno cnennuTe Hosu # 3MeneHt MCOO or | suyapwu 2009 r.

Jlpy»ecTBOTO NpHAara CAeHKHTE HOBW CTAHJAPTH, WiMeHeHus U passcHeHus koM MCQO, paspabortenu H
myOniikyBanH ot ChBCTA 110 MEXKIEYHAPOAHH CHCTOBOLHH CTAHAAPTH, KOMTO HMAT CPCKT BbPXY (PUHAHCOBHA

oT4eT #a [Apy*KecTROTO ¥ €a JAALILKHTE/IHY 33 NpHAaTaHe OT FOAMUIHHA NEPHON, 3anouBaul Ha | sHyapu
2010 r.:

e MCC 39 ,DunancoBi HHCTPYMEHTH: npu3nasase M oueHssane” (u3menen) - OTroBapsuy na
YCAOBUSTA XSKHPaHH no3uitin, npuet of EC Ha 16 cenrremspn 2009 r;

e  Tomuunn poaobpenns 2008 r. — MCOO 5 Herekymn axkTusM, Abpikand 3a nponax0a, u
nipeycTaHoBeHH neftHocty”; npuern oT EC; )

e [ogmunw nogoebpenns 2009 r., npueru ot EC na 23 mapt 2010 ¢.

CobINcCTBEHNTE  epeKTH, KaKTO B TEKYWHSA NEPHOA, Taka # B MNpPeAXOOHH Wian Objeiun NepHonH,
MPOM3THUAILM 0T HPHAAIAHCTO 3a MBbPBH NBT HA HOBHTE HW3HCKBAHWS BBB BPB3KA C MPE/CTaBiHE,
IIPU3HABAHE M OUEHIBAHE, CA TPEACTABEHH TIO-AONY:

Hamenennrero sa MCC 39 - Orrosapsaiii Ha yCROBHATA XCKHPAHY TO3HLMH — HE T03BONABA ONPEACATHETO
HA HHQAAMATA KATO XCIKMPaH KOMITOHCHT Ha (UHAHCOBHTE HHCTPYMEHTH ¢ (MKCHpaHa nMXBa i
ONUHOHHUTE IOTOBOPH. B XeMKHpanHs pHCK He CRENBA Ia C¢ BKIAIOUBA CTOMHOCTTA BbB BPEMETO.

Toamunin nopobpenns 2008 r.:

- Mamencunere a MCOO § | Hereryua akTiBH, Xbpikany 3a npofaxla, i TIPpeyCcTaHOBERM ASHTOCTH
MOACHABA, Y€ NPLNUPHATIHE, KOCTO MMa miaH 3a nponaxGa, BKMouBail 3aryba Ha KOHTPON Hall ABLUCPHO
NpeaAnpUaTHE, CIEeABA Aa KiacHPUUKpa BCWYKM aKTHBM H MAaCHBH Ha [BLLUIEPHOTO APEANPUATHE KaTo
IbDXany 33 Nponax0a, KOraTo ¢a MINBAHEHU H KPUTEPHUTE ChINacHo naparpadn 6-8, HE3aBUCHMO OT TOBa
LAH OPEATPHATUCTO LIC 3aMa3i HEKOHTPOMHPAILO YYACTHE B ABIICPHOTO NPEANPHATHE ciea nponaxbara.

CoanwruTe nogobperns 2009 r. BKIIOYBAT IPOMCHH B CIISJIHHTE CTAHAAPTH:

- Mamenennero na MC®O 2 cwraacysa obxsata va MCPO 3 (pesusupan) u MCOO 2 u noTsbpixiasa, uye
KOMOMHAUNA OT NPCANPHATHA WIH CTPYKTYPH, HAMHPALUWH c¢ NMox oOUL KOHTPON M YHacTHe HA NPEANPHITHE
1 00pU3yBAHETO HA CHLBMECTHO NPEANpPHATHE He ca B obxpara Ha MCOO 2.

- Hamenennero na MCOO 5 noscussa, e ¢ MCOO ce onpelenst onoOBECTIBAHMATE, W3HCKBAHH BbB
BPB3KA C HETEKYUIMTC aKTHBY (WIH Fpynmd 3a ocBoboxjaBaHe), KTacHQULMpPaHHW KaTo ABPKAHH 3a
npoaaxOa HIH npeycTaHoBeHW AefnoctH. Onosectsasannara 8 Apyrute MCOO He ce mpunarat KbM Te3u
akTHBM (nH rpynH 3a ocro00sKIaBaIe), OCBEH aKO HE Ce M3HMCKBAT CeUM(IYHIE ONIOBECTABANHS BbB BPL3Ka
¢ HETEKYLMTE akTHBH (WK rpyny 3a oceoboxaaBaHe), knacH(GuUHpaHd KaTo Abpxabi 3a nponaxda unn
[IPEYCTAHOBEHH AEHOCTY, HIH ONOBECTABAHMA 33 OLCHABAHETO HA GKTMBHUTE M MACHBHTE B paMKWTe Ha
HaJicHa rpyna 3a 0cBoDOXAABAHE, KOATO HE Tlonana B 00XBaTa Ha H3NCKBaHWATA 3a OleHaRaHe Ha MCO 5,
KATO TE3IH ONOBECTABAHNS HE NPUCHCTBAT BEUe B IPYTH Genex ki KbM HHHAHCOBHTE OTUETH.

- HMamenennero va MCOO 8 noscussa, ye ONORECTARANETO Ha OLEHKA Ha CErMEHTHH aKTHBH ¢ W3MCKBA
CAUHCTREHO, AKO Tamu MHAODMAUNS ce TNPErNexIa OT DRKOROANTENS, R2EMANL IIARHUTE ONEPATHRHH
pelueHNs.

- M3menenuero va MCC | moschaBa, ue KMacH(HKALMATA Ha NAIEH MACHB HE Ce BAHAE OT YC/IOBHATA BbB
BPB3KA C Hero, KOWTO OHXa NO3BOMMIN HA KOHTPAreHTA NPM JKenaHHe 3 IO YPeAH upe3 u3jasaHe Ha
MHCTPYMEHTH Ha coDCTREHUS KanuTan.

- MaMenennero va MCC 7 noAcHABa, ue KaTO MHBECTMHHOHHA AeHHOCT MoraT ga Obaar kiracupuuHupany
€aMo pasxoMTe, YMHTO PE3YITAT € PH3HAT B 0TUETA 33 JHHAHCOBOTO CHCTORHNC AKTHE.
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“Opounren” EAJL
Fopnuwen guBancos oTyer
31 Hexemppu 2010 r.

- MaMenenuero Ha MCC 17 n3ncksa npi J0roBOP 32 JIM3HKET, BKAIOYBALLY 3€Ms ¥ CTPaAH, Ja C& WIBLPLIBA
OTAENHO KIACHQHUMPARE HA ENEMEHTHTE 3¢MA M CrPalil Kato (QMHAHCOB M ONEPAaTHBEH NM3HHI B
CHOTBETCTBHE ¢ W3nCcKBaHuaTa Ha MCC 17,

- HMamenennero wa MCC 18 BrmoyBa aonbannTeseH naparpad kem npuiaokenneto va MCC 18 ¢ yxazanus
B KOH CIIY4aR APYHCCTBOTO ACHCTBA KATO NPUHCHIAN HIL arenT.

- Wamenenvero na MCC 36 noschsea, e ¢ uen Tecrsaue 3a of€3LEHKa BCAKA OT SAWHULINTE WIH FPYNH OT
€IMITHUH, MeHePHPAILH NIAPHUNY TOTOLUM, KbM KOMTO € OTHECEHA PENyTalsiITa, He CCABA 1 HANBHIIARE N0
pasMep OMepaTHBEH CErMEHT, KakTo e onpepened B maparpad 5 or MC®O § ,Oneparusuu cerMeHTd”
FIPE/LN arperauiaTa.

- HMsmeneunero na MCC 38 ormens M3KNI0YEHHETO, CHLIACHO KOETO HeMaTepHaned aKTHB He ce
NpH3HABAlLE, aKO HE MOXELUEe Ja CE OUCHH HAAeXKIHO HerosaTa crpasedinsa croiinoct. Msmenennero
ONpeHend PanHYHY -TEXHHKN -33- OLEHABAHE,  KOMTO MOrar g GbAaT - M3NOI3BaHM - 33 OLEHKA - Ha
HCMaTEpHaNHI AKTHBM, KOTATO JIHIICBA AKTHBCH 11a3ap.

- Hsmenennero na MCC 39 noscHsBa, ye H3kmouenueTo ot obxsara chrnacho MCC 39.2(x) ce oTHacs
CAHHCTBEHO 110 GOPYBPIHN OTOBOPH MEKILY KyIlyBay H aKUMOHEp TIPOAaBay 3a NOKyNKa HiH 11poaax6a Ha
ApHAOGHTO ApPCAUPHATHE, C KOHTO OM ce mnocrurHana Ousuec koMmOunauws Ha ObAcwla fgaTa Ha
npiriaobuBaKe, B ciydail 4e CPoKbT Ha (HOPYBPAHHA JOrOBOP HE HANBWILIABA PasYMEH MepHO, KoiiTo ¢
ofiyaeH 3a MOJYYABAHCTO HA HEOOXONHMHTE pa3pellcHus | NPHKIIOUBAHETO HA CACHKATA.

- Mamenenniero va KPMC®O 9 noscrssa, ue KPMC®O 9 we ce npuiara xuM BHCAPEHH NCPHBATHBH B
JIOTOBOPH, NotyueHn npu GusHec koMGuHaumsA (kaxto ¢ onpenenexa 8 MCDO 3 (pesusnpan 2008 r.),
KOMBHHALMA OT MPEANPHATHS MAW CTPYKTYpPH, HaMHpaum ce nog ofuw KoHTpon wiv obpasysaneTo Ha
ChBMECTHO NPEANpHATHE.

- Msmenennero Ha KPMC®QO. 16 nodcyasa, He. X¢HKHPALLHAT. HHCTPYMEHT MOKeE 1a OBJic AbpXKaH 0T BCAKO
TIPCATIPUATHE WK APCANPHATHA B PAMKHTE Ha IPYNarta BRIKYHTEIHO H OT XEUKHPAHOTO NPELIPHATHE.

CrneiHuTe HOBH CTAHAAPTH, H3IMCHEHHA W pa3igCHCHUA HC Ca CBBP3aHM C JleliHOCTTa Ha ﬂ})yX(CCTBOTO "
HaMar Cd)CKT' BBPXY d)lﬂ{a!iCOBHﬂ OTHET,

»  MC®O | “llpunarane 3a mepse obT HA MeXIYHAPOMHHTE CTAHAAPTH 33 (GHHAHCOBO OTYHTAHE
(n3mener) — JlowsnHiremiy 0CBOGOKIABAHHS 30 NIPEANPUSTHS, DPHIArallK 3a mbpd nbT MCDO,
npuer ot EC na 25 1081 2010 1.

e MCOO | “llpunarade 3a nbpBU NMBT Ha MexayHapoAHHTe CTauiapTy 3a (HHAHCOBO OTYHTAHE
(pesusupan 2008 r.), npuet ot EC Ha 25 voemspn 2009 1.;

*  MCQO 2 ,llnamane na Gaszata Ha akuui” (m3Mewen) - CACNKY B paMKUTE Ha rpynata ¢ nAaWlane Ha
Gazara 1a axuun, npuer ot EC na 23 mapr 2010 r;

e MC®O 3, Busuec komBunaunn’™ (pesusupan 2008 r.), npuer ot EC na 12 1001 2009 r;

s MCC 27 , Kosconuuupain ¥ MHIHBHIYATHV QUHAHCORH oT4erw” (pesusupad 2008 r.), npuer or EC
#a 12 roun 2009 r.;

e KPMC®O 15 ,CropazymeHus 3a CTPOMTENCTBO HA HEABWXMMH UMOTH B cuna ot | sayapu 2009 r.,
npueT o7 EC Ha 23 ronu 2009 r. 3a nepronn kbM win cnex | suyapn 2010 r;

e KPMCQO 16 “Xemkupate Ha HETHa HHBECTHINS B YyKAECTPaHHA onepauns” B cuna ot 1 okToMBpH
2009 r., mpuer ot EC 3a nepuoas kpM uiy oea | o 2009

o  KPMCQO 17 ,Pasnpenenenyuc Ha HemapuuyHi akTusH Ha coGcersendumte”, npuer ot EC na 25
HoemspH 2009 r.;

e KPMC®O 18 ,llpexpspiasHe Ha akTéBE oT knauextn”, npuer ot EC Ha 27 Hoemspu 2009 r. B cyna 3a
nepHomI KbM i enent 31 oxromspu 2009 r;
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“Opouren” EAJL
Copwmen dunancos orver
31 Jexemppu 2010 r.

CrangapTi, H3MEHEHH W Pa3SICHCHHA, KOHTO BCC OLUE HE €A BJIEIHI B CHNIA H He Ce IPHAAraT 0T 1o-
panua aata o7 pyskecTBoTo

KbM narara 1a of06peHueTo Ha TO3H (HHANCOB OTYET HAKOH HOBM CTAHIAPTH, U3MEHEHHS 1 PAlICHEHNA
KbM CBHUIECTBYBAILH BEUS CTAHZAPTH €A MyONMUKYBaHH, HO HE €A BIAC3AN B CWJIA H HE ca Gl IPUIOKEHH OT
no-paHHa faTa o7 JIpymecTsoTo.

PvxoBOACTBOTO 04YaKBd, Y€ BCHUKH HOBOBLBCACHHA ilg GBJI'LIT BKJJIOHECHH B CHCTOBOJHAra NMOJIWTHKE Ha
,pr)KCCTBOTO 3a [ILPBHA OTYETEH NEPHOL, 3an0uBall Ciief gartara, oT KOSTO T€ BiAU3aT B CUAa. HH(})OPM&HH}I
OTHOCHO HOBH CTaHHAPTH, HIMEHEHMWA H DAIACHEHHA, KOUTO CE O4aKBa Ja WMar C(lJCKT BBPXY (bMHaHCOBHﬂ
orver Ha JIpyKecTBoTo, e npeacTaBeHa no-1omy:

MC®O 7 ,,PruancoBH HHCTPYMCHTH: onosecTABane” — oTnuceanée — s cuiia ot 1 womu 2011 1., sce
otue He e npuer ot EC

Hsmenenuero na MCOO 7 Bosy 10 NO-rofisMa MPo3patHOCT NPH OTHHTAHETO HA CHENKH ¢ IIPeXBEPIAHE HA
(HHAHCOBH MHCTPYMEHTH W YIeCHABA pa3sOupaHETO Ha NONIBATENHTE HA (MHAHCOBHTE OTHETH OTHOCHO
H3JIAFaHETO HA PHCKOBE TPH NIPCXBBPIIAHC HA (QHHAHCOBH AKTHBH M ¢{EKTa OT TAX BBPXY bHHAHCOBOTO
CHCTOSHHE HA JIPYXKECTBOTO, 0COOCHO B Cllyyaif Ha CEKIOPHUTH3HPAHE HA (HHAHCOBH AKTHBH.

MC®O 9 ,,@unancosn unctpymentn™ B cuna o1 1 auyapu 2013 r., Bee oure He e npuet ot EC

MC@O 9 npencrasissa MbpBaTa YacT 0T NMpoekTa Ha CHBETA 110 MEXIYHAPOLHH CMETOBOIHN CTAHAAPTH
(CMCC) 3a 3amana ya MCC 39, OHHAHCOBH MHCTPYMGHTH: IIPH3HABAHE ¥ oueHsBane” 1o kpas va 2010 r.
Toit 3aMens YeTHPHTE KaTeropuH HHHAHCOBK aKTHBK NPH TAXHOTO ouexasate 8 MCC 39 ¢ xnacudinkaus
ua 6a3aTa Ha eauH cauHCTBed npruuHn. MCOO 9 m3nckea BCHYKH QHHAHCOBM aKTHBY [ CC OLCHSBAT WK
f0 @MOPTHIHpaHa CTOHHOCT WAM MO CNPAaBSANMBA CTOHHOCT. AMOPTH3HpaHaTa CTOHHOCT HPELOCTaBd
MH(OPMALH, KOSTO € TIONIC3HA NIPH BIEMAHETO Ha PELUEHHS, OTHOCHO (PMHAHCOBH aKTHBH, KOMTO Ce IIbpPiKaT
OCHOBHO € UGN MONYYABAHETO Ha MAPUYHH MOTOLM, CHCTOAIUM CE OT IUAUlaHe Ha raBHMuA M JNXBa. 3a
BCHYKH ApYyrH dnmancorm dAKTHBH BKIIOYHUTEIIRG TE3M, AbpiKaHy 33 ThpryBaHe, CnpaBeiiusaTa CTOHHOCT
npeAcTaBnABa Hali-nogxonsuiata Gaza 3a ouenssane. MCOO 9 npemaxsa HeoBXOAMMOCTTA OT HAKOMKO
MeTo1a 3a 00e3neHka, KaTo NPSABIKIA METOJ, 3a 00e31CHKa CaMo 3a aKTHBHTE, OTYHTAHH MO AMOPTH3MPAH]
croitnoct. JIombAHUTENHH Pa3fieny BLB BPb3Ka ¢ 00e3UEHKa U CYCTOBOJHO OTUHTAHE Ha XeIDKUpaHe ca Bee
olwe B npouec Ha pa3paloTsare. PHKOBOACTBOTO Ha JIpykecTBOTO cieisa na ouenu edekra or
H3MEHEHHATA BLPXY (HHANCOBHA OTHET. BbOpekn ToBa TO HE OYAKBA MIMEHEHMSTA 12 OhIAT NPWIOKEHH
npeau nyGnuKYBAHETO Ha BCHUKH Pa3fienyl Ha CTAHAAPTa H TIPENH Jla MOXe N1a Ce OLEHH TEeXHUS UMIOCTeH
edekr.

MCC 24 ,,Onosecranane Ha cebp3any Jnua” (u3menen) B cuaa ot 1 anyapu 2011 r., apier o1 EC ua
19 o 2010 r.

H3MeHeHHEeTO OTMEHS H3HCKBAHETO 33 npennpuaTia oT Ily6HHllHHﬂ CCKTOp & OIOBECTABAT B aerainu
BCHYKH TpaH3aKUHH € NPaBUTENCTBOTO W HOPYFH MNPEATIPHATHA OT nyﬁﬂﬂ‘KHHﬂ CEKTOP. He ce u3uckra
ONOBECTABAHC HAa TPAHIAKLWMHTC MEXAY NPCAOPUATHA OT ny6nmmm CEKTOD M NPAaBHTEACTBOTO, KAKTO H
BCHUYKH JIDYTH NIPEANIPUATHS OT HyﬁﬂﬁqHHﬂ CEKTOp. BMecto toBa e HeolX0aHMO ONIOBECTABAHE HA KMETO HA
NPpaBHTEACTBOTO, XapaKTCPa HA BPB3KATA, BAAA H PA3MEpa HA BCAKA OTACHTHO 3HAUHMA CACAKA H KAUCCTBEHO
H KOJIHUCCTBEHO ONPEACAAHE Ha pasMepa Ha 001110 3HAUHUMH CHEIIKN,

MCC 32 ,,Psuaicosn BHCTPYMeHTH! NpeacTaBsne” (M3Menen) B cuaa ot | despyapn 2010, npher ot
EC na 24 gexemBpir 2009 1.



“Opénren” EAJL
lopmunex huHAHCOB OTHET
31 JXexemspn 2010 r.

C mvenernteto na MCC 32 ce yrouHssa KaK €e OTMATAT HAKOM NpaBa, KOATO EMMTHPAHHTE
HHCTPYMCHTHTE Ca ICHOMHHHPAaHH BbB BaJyTa, pasinuu#a oT GyHKIHOHATHATA BANyTd Ha eMUTEHTA. AKO
TE3M WHCTPYMEHTH Ca EMWTHPAHH TNPONOPUHOHANHO HAa CHUIECTBYBAL{MTE AKLHOHEPH HA EMHTEHTa, 32
(uKCcHpaHa naphyHa cyma, Te ciiesa fa ObAAT KIacH(HUMAPAHH KaTo cOBCTBEH KanuTan, N0py aKo TAXHATA
UeHA Ha YIpaXHABAHE € JCHOMHHMPAHA BbB BIyTa, padiauHa OT (PYHKUHOHANHATA BajnyTa Ha
PEANPHITHETO,

KPMC®O 14 ,Mlpennaamane na Manamaisoe ¢unadcupane” B cuaa or 1 suyapu 2011 1., upuer or
EC ua 19 w0an 2010 1.

Mamencnucto ia KPMC®O 14 n3uckBa IPU3HABAHETO HA AKTHB B PasMep HA J0OpPOBOJIHO Npeliiialliaie Ha
FIEHCHOHHH. BHOCKH 33 MHHHManHO QuHancHpase no oTHomeHHe.Ha Opmemw yonyrn. Tlpenmnarewsre
BHOCKH BOAAT N0 HAManABaHe Ha pa3Mepa Ha MHHHMAITHOTO (i)HHZHCHpaHe B Opzeutn MepHOAN,

KPMC®O 19 ,,Horacapane Ha GUHAHCOBH 33L/DKEHHS C MHCTPYMEHTH Ha cofcTBenus KAnHTan” B
cuaa ot | womn 2010 r., npuer or EC na 23 1omu 2010 1.

KPMC®O 19 nzscHnsa 0OTUHTAHETO HA UHAHCOBH TACHBH ¢ TIPCAOTOBOPCHHI YCIIOBHA, KOWTO NIPEIBIKIAT
NOTAaCcsABAHETO Ha 3afbAXEHHATA UPE3 H3JAaBAHE HA WHCTPYMEHTH HA cODCTBEHUWS KanuTan 3a Kpeauropa.
Cnopea KPMCOO 19 ncTpyMenTHTe Ha cOGCTBEHMA KanuTad, U3JaACHH 34 NOracABaHe Ha 3aObAKCHIE,
NIPEACTABANABAT MIATEHO BhH3HATPAKACHUE W M3HCKBA NPH3IHABAHETO HA pelydATata B fevanbata Win
3arybata. ToBa CHOTBETCTBA Ha OCHOBHHA HOJAXOA NPH OTIHCBAHETO HA 3aab/keHuA cmopen MCC 39,
Pasmeppsr Ha neuanGata wnn 3aryGata ce OMpelens Kato pauiuka MexIy Oamancosara CTOHHOCT Ha
(pUHANCOBHA NACHB M CHPABEATMBATA CTOHHOCT HA HINANEHHTE MHCTPYMEHTH Ha COBCTReHNs KanuTan B
city4ai 4e crpapeinusara CTOHHOCT Ha MHCTPYMEHTHTE Ha cOOCTBGHWS KAamMTan HE MOXKE A4 Ce OLEHH
HANCWKIHO, €€ H3MON3Ba CTpaBe/UIHBaTa CTOHHOCT HAa ChHIIECTBYBAWIOTO (PMHAHCORO 3aABIKENHE 3a
oneHssane Ha nevanfara v 3arybara W Ha W3NaACHHTE HHCTPYMEHTH Ha cOGCTREHNMS KanuTal.

Copmuus nogo6penusn 2010 r. B cuaa or 1 sinyapm 2011 r., ocBeH aKo He e nocoyena APYTa AaTa, Bee
oute He ca npuetH ot EC:

- HMsmenenuero va MCQO | nosicusBa, ye npennpusTys, npunarawy 3a nepsd 157 MCQOO, He npuaarat
MCC 8 npu npoMeHH B CHUETOBOLHATA [IOJIMTHKA, Bb3HUKHANM B PE3yATaT Ha npemuHasauero koM MCOO
WITH TIpe3 NEPHOAHTE HA ITBPBHA (HHAHCOB OTUET, H3roTeeH cbriacko MC®O. MaMeHeHHeTo H3HCKBA OT
NPEANPHATHNTA, Npunaraii 3a mepsu 1T MCPO, sa onoBecTAT W 00SCHIT NPOMEHHTE B CUECTOBOJHATA
NOAMTHKA JUIM H3NOA3BAHETO Ha ocsobonaamanusTa cbriaacio MCPO | B nepuoma Mexzy MbpBHA
MEXAMHEH IMHAHCOB OTYET W (BPBIHA roJHIIeH GHHAHCOB OTUHET chracHo MCOO,

HMamenennero va MCDO | pasmmipsisa o6xBata npy H3nos3BaHeTo HA OLUEHKA 110 COpaBefIiBa crofioct,
NIPeAWIBHKAHA OT KOHKpeTHO chlurtne. B mbpeHa cu ¢uHaHCOB oTuer cwrmacHo MCOO npemnpusTie,
npuIaramo 3a nbpsy 1T MCOO, MoxKe 1a HINON3BA OUEHKA TI0 CAPABEUINBA CTOHHOCT, NPeNW3BUKaHa OT
KOHKPCTHO CLOHTHE, KaTO 11pUeTa CTOHHOCT 1 NPH3HABA KOPEKUMATA OT NPEOLEHKATa B HepasupeneneHata
newanta. Topa Baw M B CAYYAHTS, KOTAaTO KOHKPETHOTO cuOuTHE € € CBCTOANO CHCH NATaTa Ha
npemiHasade kbM MCPO, HO npe3 mepHonUTe, BIJHOVEHH B HbpBHA (HHAHCOB OTYeT chinacHo MCOO,
Hpyrure npasuita na MC®DO | ce npunarat KuM Aatata Ha npeMsiasane Kbm MCDO.

Hamenennero va MCOO | paspeinasa Ha NpeAnpURTHS € ONepaTHBHA AEHHOCT, NIPH KOATO HPORAKHHTE
UEHH TIONNEKAT Ha ABP/KABHO PEryiupaHe, Ja H3NON3BAT OanaHcosara CTOWHOCT Ha MMOTH, MAWIHHU B
ChOPBXKEHMS WK HEMATePHATIHW aKTHBH, onipeleneHa Ha 0a3aTa Ha CYCTOBOLHMTE CTAHIAPTH, NPHIATAHH
NO-PaHo OT NPCANPHATHETO, KATO NPHETa CTOHHOCT KbM AaTaTa Ha npeMiHaBane ksMm MCOO,



Orbitel

“Opburen” EAJL
logien (HHAHCOB 0TUET
31 JexemBpu 2010 r.

- Msmenennero va MC®O 3 (8 cuna ot | 1onu 2010 r.) nosgcisBa, ye OpH3HATOTO YCAORHO BLIHAMPAKALHNE
B pesyarar Ha Gm3Hec koMOHHAWMM Npean Hatata Ha npwiarase sa MCOO 3 (pesusupan 2008 r.) we
cnensa a Obje KopurupaHo KbM aatata Ha nputarane Ha MCOO 3 (pesnsupan 2008 r.) u napa yxasauns
3a FIOCAEABALIOTO MY OLICHABAHE.

Tlpagote Ha W30oOp Npi OUCHNBAHETO HA HEKOHTPONMPALIOTO YYACTHE MO CIIPABEZIMBA CTOHHOCT HIH
TIPONOPUHOHANHO Ha CTOHHOCTTA Ha Pa3rPAHHYMMHTE HETHH aKTHBY Ha NpUAOGHBAHHA Ce NpHaara camo 3a
KOMIIOHGHTHTC Ha HCKOHTPOJIMPALIOTO YYaCTHE, KOHTO yXOCTOBepsBaT coGCTBEHOCT M AaBat MpaBO Ha
TEXHUTE NPHTEXKATENH 2 NOAYUaT NPOTOPLHOHANEH JIAN OT HETHHTE aKTHBY Ha NpHACOHBAHIS B cllyyail Ha
smksupauusd, Hamenennero va MCOO 3 noacHaRa, 4 BCHYKM APYTH KOMIOHCHTH HAa HEKOHTPONHPAILOTO
y4acTHe CeiBa fa ObIAT OLEHABAHH 110 CIPaBEIUHBA CTOMHOCT KbM JIaTaTa Ha npuaobHBaHe, OCBEH ako He
ce H3HCKBa JPyra otieHka chriacio MCOO! o
Hamenennero va MC®O 3 nosicHsiBa HACOKHTE 33 OTYMTAHE Ha TPAH3AKUMM 3a muaigadHe Ha Oazara wa
aKUUH Ha npuAoOHBaHIA, KOWTO NPHAOONWBAUIMAT Ce CHINIACABA WA OTKa3Ba Jia MpHEME, B ChOTBETCTRME C
meToaa chracio MCOO 2 kuM aarara Ha npunobusane.

- Viamenennero #a MCOO 7 noscHiBa U3MCKBAHMNTA 3a OMOBECTABAHC HAa CTaHJAPTa, KaTO OTCTPAHABA
HECHOTBETCTBHA, MOBTAPALIH €& H3HCKBAHHA W OTHACIHM ONOBECTABAHHA, KOHTO Morar gna Obaar
NOABOKAALIH.

- Vamenenneto va MCC | nosicuspa, Ye NPenpHATHATA MOTaT [a TIPENCTaBAT H3UCKBAHATE DABHCHHA 33
BCEKH KOMTIOHEHT OT JIpYTUs BCeoOXBAaTeH AOXOX B OTHETA 3a MPOMEHWTE B COOCTBEHHA KamMTal WM B
MOSCHEHUATA KbM (UHAHCOBHS OTHET.

- Mamenennara na MCC 21, MCC 28 u MCC 31 (8 cuna ot 1 ronu 2010 r.) ca cBbp3aHu ¢ M3HCKBAHHATA
TIp¥ NEPCTIEKTHBHOTO NpHiaraHe Ha npomenuTe B MCC 27 o1 2008 1,

-Mamenennero Ha MCC 34 uenn nojoOpaBane Ha MEeXKIMHHOTO (HHAHCOBO OTYMTAHE KATO HOACHABA
HIHCKBAHHTE ONOBECTABSHHS BKIIOYHTENHO aKTYATHUTE W3IMEHEHNS B H3NCKBanuaTa Ha MCPO 7.

- Wamenennero va KPMC®DO 13 noacussa, ye kOraTo cOpaBe/IHBaTa CTORHOCT Ha HArpajuTe KPeaAuTH
(nanp. GoHyc TOUKH) c¢ OLeHdBa Ha GazaTa Ha CTONHHOCTTA HAa HArpajKTe, KOUTO Iie 6BAAT npefocTaBedy,
TIPH ONPENEAAHETO Ha CIPABSUIHBATA CTOHHOCT Ha AaleHHTe Harpaiu KPeAnTY TpsbBa Jia ce B3eMar npex,
BHI OUAKBAHWTE KPEAHTH, KOMTO HAMA Ia OBbAAT HANON3BAHY KAKTO M OTCTHIIKM HIH JIOOLIPEHNS, KOUTO
Ouxa OGN NPEIOREHN HA KIHEHTH, KOHTO HEe Ca CNeYeliIi HArPaH KPEeRHTH NPH IbpBOHAYANHA
HOKYTIKaA.

TyGnvikyBaHy ca 1 CICHHHTE HOBH CTAHAADPTH H PA3ACHEHUA, HO HE CE 0YaKBAa TE Ua MMAT ChLUECTBEH ePpexT
BupXy (HnancoBus oTver Ha JpyxectBoTo:

Hzsenenus ¢ cnmu()apmu, MBAKYCAHUSA U PAZACHENHUSE KOUMO HE CQ NpHemy om EG])O"GI;CKHX CBlo3!

MC®O | “Tlpuaarade 33 ALPBH BHT Ha MeKIYHAPONHHTE CTAHA2PTH 33 QHHAHCOBO OTYHTaHe”
(n3mesien) — Orpanndens ocBOGOKAABANHA OT CPABHHTEIHH onoBecTABANNS cbraacHo MCPO 7 3a
NPeNnpUATHSA, NPANATauiH 38 nspey AT MC®O — B cna ot 1 roan 2010 1., npuer ot EC Ha 30 1oun
2010 r
2010 r.

M3meneruero Ha MCDO 1 - Orpannvenn ocBo6oxaaBaHNsd OT CPABHHTEIHH ONOBECTABAHHA ChINACHO
MCPO 7 3a npennpusTys, npunarauy 3a nupeu 1T MCPO — paspeluasa Ha NPEJNPHATHATA, TIPHAATALLY
3a mepsi 6T MCDO, ga He npeAcTaBAT cpaBHHTENAHAa HWHOOPMAUMS NPH ONOBECTIBANMATA CBHIIACHO
n3mcHennero Ha MCOO 7 ,,Dunascor HEcTpyMenti: Onosectapane” ot MapT 2009 r. B neppaTa rog1ua
Ha npunarane va MC®O.
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MC®O 1 “[Ipuaarane 3a nbPBH NbT HA MeXAyHAPOAHUTE CTAHAAPTH 32 GHUHAHCOBO OTYHTAHE” -
H3MeHeHHs OTHOCHO CBPBLXMupAaung H GUKcHpaHn AaTiH, B cwia ot 1 woun 2011 r., Bee omne He ca
npuetn ot EC

M3menenmaTa Bkmousar ase npomenn B cTanzapra. [larata 1 snyapn 2004 1. e 3aMeHeHa ¢ fatara Ha
npemusasare keM MCQOO npu cremkn, chsp3any ¢ oTnHcBane Ha aKTHBH H TTACHBY, U TIPH ONPEHCSHE Ha
CTIpaBe/IHBATA CTOHHOCT Ha (MHAHCOBH aKTHBH It NACHBH, KATO CC M3TION3BAT TEXHUKH 32 OLCHABAHE.
Bropata npoMsHa M03B0JIABA HA APYXKECTBA CMEJl IIEPUOL HA CBPBXHH(IALMA 12 OLEHABAT (UHAHCOBHTE
AKTHBH W IACHBH, ObPKAHN Apeli HOPMAIM3HPAHETO HA MKOHOMHUKATA, 1O CHPABCITHBA CTOMHOCT H Ja d
H3110J13B3 KATO NPHETA CTOMHOCT NIPH H3MOTBAHETO HA IBPBHS oTveT no MCQO.

(6) Cneaxu B yyKaeCcTPAHHA BAAYTA

TonnmuusT PUHAHCOB OTYCT € NpeAcTaBeH B X Obirapexu esa (BGN), kosT0 ¢ hyHKIHOHATHA
BALYTA W € BajlyTa Ha APCACTaBABC,

Buarapckudr niep e guxcupan kuM espoto (EUR), NOCPeacTBOM MEXaHH3MA HA BANYTHHS CHBET, HANOKEH B
Peny6nuka buarapus, cuntano ot 1 suyapu 1999 r.

Cnenxure B 4y/ECTPaHHa BAyTa Ce OTYHTAT B JicBOBe (0TUETHATA BATYTa Ha JIpy*eCcTROTO), KATO KbM
4yK/IeCTpaHHaTa BanyTa ce npuaara obmennnaT kype Ha BHB xbM natarta na cpenxara. Iapianure
NO3HLIKH, ICUOMIIHAPAHH B Yy XKACCTpaHHa BalyTa KbM JIaTaTa Ha GamaHca, ce OTYHMTAT B JIEBOBE, KATO C¢
NPeU3YHCAABAT No oduumanuns obMeHeH Kypc, onpenenex ot BHB kM Tasu aara. Kypcosute pasnuky,
Bh3HHKBALUM MTPH YPEKIARE HA NAPHYHHTE MO3HLMH, CE TIOCOUBAT B OTYETa 3a AoxoauTe. Henmapuunure
NO3HLIH, KOWTO C& BOAST 10 CTIPABENNBA CTOMHOCT, H3PA3eHA B 4YKICCTPAHHA BATYTa, CE OTYHTAT B
JIEBOBE, KATO €€ H3NOJI3BaT 0OMEHHHTE KYPCOBE, KOMTO ca GHIIH B CH/IA NIPH OTIPENETIARETO Ha Te3H
CTOHHOCTH.

,H(IHHI{ 30 00MEHHIA KYpe Ha USD, npoyexm na IIHQ’I/’I(II{U}I W QCHOBHUA AUXGEH HpOlenm

Tonnna Hpouenr ua Otsenen kype USD/BGN Obsenen xype OcnoBen anxsen
andaams Kb 31.12 USD/EUR B Kpasi HA  NIPONCHT B Kpas Ha
nepnoJa FO/IRHATA

JHexemspu 31 2002 3.8% 1.88496 0.96376 3.31%
Jlexemspu 31 2003 5.6% 1.56516 0.80025 2.83%
JHexempspy 31 2004 4.0% 1.43589 0.73416 2.37%
Jlexemnput 31 2005 6.5% 1.65790 0.84767 2.05%
Hexemapu 31 2006 6.5% 1.48506 0.75930 3.26%
Hekesspu 31 2007 12.5% 1.33122 0.89640 4.58%
Jlexenmupn 31 2008 7.8% 1.38731 0.70932 5.77%
Hexemppu 31 2009 2,4% 1.26400 0.69744 0.55%
Hexemapu 31 2010 4.5% 1.47276 0.75472 0.18%

Hamounux: BHE,HCH
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(B) Mamunu, chopbixenns 1 06opyaBane

(i) CoGcTBEUH AKTHBU

MaIUHHHTe, CHOPDHECHUATA H 060py,lIBaH€TO ¢e OT4YHTAT B Dananca nmo LEHa Ha ﬂleIOGHBaHG, HaMaji¢Ha C
BCHUKH HaTpynaui amoprhsauys (sik. [1o-gony) ¥ HatpynaHara ofiesuenka (sux, CuetoBomna noAHTHKA
((x)). He ce npuskarar sary6u or ofesueka, KOTaro BH3CTAHOBUMATA CTOHHOCT HA MAUIMHMTE,

ChOPBLKEUHATA U 000DY/IBAHETO, OYaKBaHA OT JpyKeCcTBOTO, € f10-BHCOKA OT CTOHHOCTT, ¢ KOSITO AKTHBHTE
ca nocoyens B Oanatica,

HOBOHpHJIOﬁMTHTe AKTHBHM C¢ OLEHABAT 1O LEH3 Ha npunobusaxe, KOATO BKJIOYBA NMOKYIHATA UEHA M
Pa3KoMMTE 32 NPUBENKAAHETO Ha aKTHBA B yrioTpeba.

Koraro mamnHa, ChOPBXKEHHE HIN oﬁopyneaﬂe ChABPKAE OCHOBHH KOMNOHCHTH C PazfiHtHi CPOKOBE Ha
NOAC3eH XKHBOT, TE C& OTHHTAT KaTO CAMOCTOATENHH MAIUUHH, CBOPBKEHNUA oﬁopyﬂaaue.

(i) MlocaenBaun pasxoan

[Tocnenpauy pasxonH, CRHP3AHH CBC 3aMAHATA HA KOMMIOHEHT OT MalllMHa, ChbOpBKEHNe Un 000pyNBaHe,
BKJLIOMHTEIHO OCHOBEH PEMOHT B PA3XOAH 3@ OCHOBEH PEMOHT, C¢ KanUTANM3UPAT Camo KOTaTo yBeNInyasa
OBbASIIHTE HKOHOMIYECKH H3TOAH OT W3NOA3BAHETO HA MAILIHHATE, ChOPHKEHHETO HIH 0D0PYABAHETO.
Beuukiyt apyry nocacnsauiy pasxoau ce NPH3HABAT 32 pasxo/l B NepHOa, Npe3 KoiTo ca Bh3HHKHAIH.

(i} AMopTH3anHs -

AMOpTH3aUUATa HA MaUHK 1 oBopylBaHe ce MOCOYBA KaTo Pa3XO B OTHETA 33 AOXOIMTC M0 JHHEHWA
meTon Ha 0a3a Ha Moe3Husl MM KHBOT. Tlpernes Ha Moje3rMs JKHBOT HA MauiMHyHTe W o0opynBaHeTo ce
TpaBH KbM AATaTa Ha W3rOTBSHE Ha UHAHRCOBHS OTHET.

QuakBaHHTE NIONC3HU XHBOTH Ca KAKTO CleaBa:

&  MawnHe, ChOPRKCHHSA H KOMITIOTPH 3 no 10 ropunu
® Hacrpofiku n npucniocobneriis, apyru 6.7 rominu

(r) HemaTtepnannn aKTHBH

(i) Coghmyep
CodrryepsT ce oTunta B anasca no eya Ha npuaoduBaHe, HAMAICHA © BCHYKK HATPYIIAHY aMOPTH3ALMK
(rwc. TTo-ony) w 3ary6u or obesuenka (Bx. Cueroonna nosmruka ((n)).

(i) Hayuno-uszcaedosamencka deiinocm u pazsumue
Pa3xonm 3a Hay4HO- H3Cnea0BaTesicka IICﬁHOCT, KOSATO € NAaHHPaHa € [en X0CTUrane 0 BOBH HayuHHU H
TEXHUYECKH NO3HAHMS, C& OTYHTAT KAaTO PA3XOAH B OTHETA 33 JOXOAHTE Ape3 NEPHOAA HA TAXHOTO

(iii) JTugensuu
PazxonuTe no npunoGusatic Ha THUESH3H Ce KAMUTANTH3HPAT U aMOPTH3UPAT HO TIPEKHS JIMHEEH METOI Tpe3
LEns UM NOJIE3€H SKHBOT, HO 3a He noseve oT 20 ronuuy,
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(iv) llocnegsaniu pasxodu

Tlocneasaluit pa3xonH, CBbP3aHK C KarUTATHINPAH HEMATCPHANICH AKTHB, CE KANUTANH3NPAT CaM0 KOraTo
BOJAT [0 yBeaHYaBaHe Ha ObJeUInTe HKOHOMHYCCKH NON3H OT aKTHBa, 3a KOHTO ca n3BbpiueHy. Beudky
IpPYTH Pa3Xo[it Ce OTHUTAT B OTHETA 32 JOXOLHTE Npe3 NepHoAa, B KOWTO BLIHHKBAT.

(v) Astopmusayun

AMOPTH3AUNATA CE OTYMTA B OTHETA 3@ ROXOHHTE N0 AUHEHHUA METOJ 3a NEPHO/A HA OYAKRBAHHS T10JIe3CH
KUBOT 3a codyTyepa H ApyrHTe HeMatepuaniy akTien. QuakBaHHAT HOTE3eH KHBOT Ha JHMHEH3UNTE c&
OUPEAEIA 0T CPOKE HM.

() MupecTnunn
MusecTiIMITE CE OUCHABAT MHPBOHAYAIIHO 110 ceOCOTONHOCT, BKIOUBAINA CTIpaBeAIHBATA CTOIHOCT H
PasXOIATE 10 NPHOOHBAHE Ha HHBECTHLMATA. TE NPEACTABARBAT NPYKCCTBCHA AANIOBE B APy Iy (PHpMH.

() TLproseky H APYTH B3EMAHHR
THProBCKHTE 1 IPYTH B3CMAHHR C& OTYHTAT MO OTHETHA CTOHHOCT, HAMaJIeHa Che 3arybuTe ot obe3ueHKa
(mx. CueroBoana nosimTHKA ((K)).

() JIuznnur

JI3uHreT ce KnacHHUMPA KATO (PHHAHCOB, KOTATO IU3HHIOBHAT JOTOBOD MPEXBLAA B 3HAMMTCNHA CTCHEH
BCHYKH PHCKOBE H H3rOAM OT COOCTBEHOCTTA HA aKTHB HA JUI3HHronoNyyatens. Benuky ocrasani
JUHI3MHIOBH NOTOBOPH ¢& KNACH(QHIMPAT KaTO ONCPAaTHBCH JI3IUHT.

(1) Apyncecmeomo Kamo ausunzodamen

Cymure, ABKIHMH [10 JOTOBOPH 32 HHAHCOB NH3MHT, KOraTo JIpy;ecTBOTO € 3uHrofarel, ce
MPCACTABAT KaTO B3CMAHE, UHATO CyMa € PaBHA Ha HETHATa WHBECTHUMS Ha JpyXecTBOTO B IM3HHIOBHS
norosop. TpusHasaneTo Ha (IHAHCOBHUA NOXO0/ B OTYETHHTE NEPHOAH C€ OCHIIECTBSBA N0 METOAA Ha
eQEXTURHUS THXBEH NPOLICHT, OTPA3ARAIY NIOCTOSHEH NEPHOIHYEH NPOLEHT Ha Bh3BPALIAEMOCT BHPXY
OCTATHUHATA HETHA HHBECTHINA Ha JIPYRECTBOTO, CBLP3aHA ¢ (HHHAHCOBUA JNINHT,

Jloxomnte OT HagMH 110 ONEPATUBHY NHIHHIOBH JOTOBOPM €€ NIPHU3HABA KATO HOXO0U I10 NPEKHA JAWHECH
MCTOMJ 334 CPOKa Ha JIM3HHIOBHA KXOI'0BOP.

(ii) Apyxncecmsomo Kamo auzunzonoayyamen

DIHAHCOBUAT JIM3HHT CE TIPH3HABA KaTO akTHB W nackus B fanaxca Ha J[pyRecTBOTO ¢ pasMep, KoiTo B
HAYANOTO HA AWIWHTOBHS IOrOBOP € PaBeH Ha CPABEANIMBATA CTOHHOCT Ha HaeTata cOOCTBRHOCT WIIH 8KO €
TIO-HHCKA — 110 CETallHaTa CTOMHOCT Ha MHHHMANHNHTE TH3UHTOBY Iawanus, B nacisa ua Ganauca ce
TIOCOYBA KATO 3aABIKEHNE N0 (PHHAHCOB AHINHT. JIM3NHTOBUTE NNAIaHHsA Ce PasnpeaeNaT MeKAY
(PHHAHCOBHSA PA3XOI I HAMANCHHUETO Ha HEMMATEHOTO 3aib/Kenne. DUHAHCOBIMAT Pa3Xo[l e Pasfpencis no
NEePHOJIH FIPE3 CPOKa Ha MM3HHIOBUS Aoroaop, upee LIPUJIAraHEeTO Ha METOJ Ha c«bel\"mBHmr JITXBEH

NpOLSHT, Taka e ATV T
NIPOLCHT, Taxa 4¢ fa CC nony4H nod

IBABIDKEHHETO 33 BCCKY NEPHOI.

IMnaw@annsaTa no ONICPATHBCH JIMBHHT CC MTPU3HABAT KaTO Pa3xol B OTHETA 3a ZOXOIMTE MO MPEKHA JIHHCCH
METO 3a 1S CPOK Ha JIMBHHTOBHA ZOFOBOP.
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(3) MaTepuannu 3anacu

MatepuantuTe 3aM1ac C& OTYHTAT 11O NIO-HHCKATA OT ceBecTOHHOCTTa M HETHATA PEATH3UPYEMa CTOHHOCT,
Hernara peanusnpyema cToMHOCT € NpeAnoaraeMara NPOLAKHA 11EHa B HOPMATHHUS XO[ HA CTOMNAHCKaTa
AEHHOCT MHUHYC NPHOMH3HTENHO OUEHEHHTE PA3XOAH 33 OCBIICCTBABANE Ha Mpoxaxbara.

CebecrolinocTra Ha MATEPHAUTHITE 3aNacH BKAKOYBA CYMATa OT BCHYKM PA3XOAH MO 3aKYNYBAHETO,
npepaGOTxaTa, KaKTO 1 APYFH pa3xXo/ik, HanpaBeH! BB BPb3KE © HOCTABAHETO UM [0 TAXHOTO HACTOALLO
MCCTOINOIOXKCHHE H CbCTOAHHUEC. H3pa3x0ﬂaancm Ha MATEPUATHUTE 3anack C€ OTUHTA 110 METO/1a CpeEAHO-
nipereryiena nena.

(1) Tlapu 1 NapHYHH eKBABAJCHTH

TTapyTe 1 napHYHHTe eKBHBANCHTH BKIIOYBAT NAPH, HANWYBY B OPOM, 1O pa3MalliaTeNHy CMETKH B GaHKH,
H KPaTKoCPOUHK GaHKOBH JIETIO3UTH ¢ TANEX 0 HIIK No-Manko ot 3 Meceua, B Gananca osbpapadure ce
BKJTIOYBAT KaTO KPAaTKOCPOUHO 3aBITKEHNE B KATETOPHATA HA KPATKOCPOUHHTE 3aEMH,

(k) OGezuenka

banancopaTta cTOHHOCT Ha aKTHBHTE Ha JXPY)KECTBOTO, PA3MHYHH OT MaTepHaTHu 3anack (k. CuetTososHa
NIOAWTHKA {M)) M OTCPOYEHH NaHbuHH akTHBH (B, CueTOBOAHA MTONNTHKA (C)), CC TECTBA KbM JATaTa Ha
u3roTBsiHe Ha GanaHca, 3a 1a Ce OFIPCACIH AANH CHUIECTBYBAT MHAHKAUMH, Ye CTORHOCTTA HA AANEH aKTUB €
obesnenena. B cnyuall, ue ca Haue TakuBa HHAHKALUIH CE H3YWICIABA BHICTAHOBAMATA CTOHHOCT Ha
axTuna. 3aryba ot obezueHKa ce OTUHTA, KOraTo banancosara CTolHOCT ua aKTHBA WIH eAHHNLATA,
FEHEPHPALLA NAPHYHK TIOTOIM, € NO-BHCOKA OT Bh3CTAHOBHMATA CTOMHOCT. 3aryGure ot obe3ueHka ce
MIPH3HABAT KATO PalXon B OTYETA 32 I0XONUTE.

(i) H3nucaseane na 6u3cmManoeumMa cognocin

BricranoBumaTa CTOHHOCT HAa B3EMAHUATA HA APYKECTBOTO Ce M3YKCAABA KATO HACTOSAIIATA CTOHHOCT Ha
ouakBanuTe OBACILN NAPHYHH IIOTOUH C€ IMCKOHTHPA ¢ cHeKTHBHYSA IMXBEH MPOUEHT, XapaKTEPEH 3a
akTiea. KparkocpoyHnte B3eMaHus He ce HMCKOHTHDAT.

Bb3ctanosumata CTOHHOCT Ha OCTaHATHTE aKTHBH € NO-BHCOKATa OT HETHATA HM IPOJaKHA USHA K TAXHATA
croiinocT B ynotpeba. 3a uenuTe Ha ONpPeeNSHETO Ha CTOHOCTTA B yrioTpeba, ovaksanuTe Ghacwiy
TAPHYHA [IOTOLH €€ AHCKOHTHPAT A0 HACTOSLIATA HM CTOIHOCT, KATO CC H3II0/I13Ba JIMCKONTOB [IPOLEHT,
OHPCHENCH NPEnH anbuHO o0MaraHe 1 OTPa3ABAL TCKYLIATA IA3apHA OLIEHKA Ha BPEMEBATa CTOHHOCT Ha
NapHYHITE CPEACTBA W cnenHIHUTE 33 aKTHBA PUCKOBE. 34 aKTHB, KOMTO HE TEHEPUPA BXOASUM NAPHIHY
1I0TOUH, BB3CTAHOBHMATA MY CTOMHOCT CE ONPEAEIIA 38 SARHULIATA, TEHEPHPALIA TIAPHYISH IOTOLH, KbM
KOSTO NPHHALNEKH AKTHBBT.

(if) Bvscmanosagane na 3azybu om obeszyensa
3ary6a oT ofe3ueHka Ha B3IEMAHNA M aKTHBH CE BL3CTRHOBABA, AKO € HACTBIWIA IPOMSAHA B NPEUEHKHTE,
MITION3BAHH NTPH ONPERENAHE HA BB3CTAHOBUMATA CTOHHOCT.

3arybarta oT o0e3ueHKa ce BB3CTAHOBSBA, KAT0 DWIAHCOBAaTa CyMa HA AKTHBA CE OBULIABA [0 HErOBaTa
BBH3ICTAHOBHME CTOHHOCT.

(1) CobeTBen KanuTan
CoOCTBEHHAT KaNHTal e OTYHTA 110 HCTOPHUECKA UEHA OT JAATATA Ha 3aTIHCBAHETO MY,
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(M) JfuxBeHn 3aemu

JIAXBEHHTE 338CMH CC OLCHABAT TbPBOHAYANHO N0 ceBecTORHOCT, HaMalieHa ¢ pasxoanTe o obcayxBaneTo
unM. Tlpy noCneaBsalloTo UM OTYHTaHE, THXBEHHTE 3a8MH CE OTUYHTAT 110 AMOPTH3HPaHa CTOHHOCT, KaTo
BCAKA pasfHKka Mexxy ce0ecTOHHOCT B TbPBOHAYANHA CTOHHOCT, Ce NI0COYBA B OTUETA 33 AOXOJINTE 32
NepHoAa Ha saemuTe Ha 6a3ata Ha eekTHBEH JTHXBEH HPOLCHT,

(1) THprovexn ¥ APYry 3aabJOKeHHS
THproeekuTe 1 APYTH 3abLIDKENIUA CE OTUHTAT o cefecToRHoCT,

(o) NMpuxonn
(i) IIpodudenu cMOKU U U38BPIICHE YCIyeH

Hetnure npisxoas sraousat cymure (6e3 JIIC), monyuenn ot nponax6u Ha Hutepher, VoIP u npyru
VCRYIH.

Tlpuxon ot nponax®a Ha yCayrH ce IPH3HABA B OTHETA 3@ IOXOMIITE, KOFATO YC/IYrara € npefocTaBeHa Ha
KineHTHTE. TTONYHCHATC NIAWARNS €& PA3CPOYBAT M NPH3HABAT KATO NPHXOI 3d ChOTBETHHA [IEPHOA, B
CHOTBETCTBHE ¢ NOTPCOABAHETO HA YCNyrara oT KaueHTHTe. [IpHXo/l He Ce pu3HaBa, KOraTo HMa
3HAYUTEHA HECHTYPHOCT OTHOCHO OTIPEACIIAHE HA PE3yATaTa OT CAC/IKATA, CBbP3AHHTE C Hes PAa3XOIH, Uil
€ BhAMOXHO BPBUIAHE Ha CTOKH,

anXOH or II[)O}I&)KGB Ha OﬁOPYIIBGHC CC IIPH3HaBa B OTHETA 3a AOXOANTE, KOraTO SHAUTITC/THHTE PHCKOBE H
Non3H OT COBCTBEHOCTTA CE TMPEXBLPAAT Ha KyniyBaya.

(ii) bapmepu

[Mpuxonute oT GapTep ca cBBLP3aHHM ChC 3aMAHATA Ha MHTEPHET yCIIYTH OT IPYKECTBOTO CPELLY PekIama.
[TpuxoauT ce NpyU3HaBa, KOraTo ce NPeRoCTaBy yosyrata. Pasxo 3a peknaMa ce iPpH3Hasa, Korsto
PEKAAMHATA YCIIYTa € KOHCYMHPAHA.

(1) Pazxonn

Hetnnte QpuuaHcOBH pa3xoay BKTIOWBAT PA3XOMH 33 JHXBH N0 JAeMH, H3UHCISHH M0 METOIA Ha
e(eKTHBHHSA JINXBCH IIPOLICHT, JIHXBH 110 HHBCCTHLMHK 1 redantu v 3aryOn o1 BaiyTHY onepaliiiy.

[pyXoa OT NWXBY Ce NPU3HABA B OTHETA 33 JIOXOHTE Ha NPONOPUKOHANHA Bpemesa §a3a, KOATO OTIMTA
eeKTHBHUA JOXO/L OT @KTHBA.

PaszxonsT 30 MMXEBH N0 (HHAHCOB TH3MHATOR JOIOBOP CE MPH3HABA B 0TYETA 3a AOXORUTE, KATO C& HITTOM3BA
MCTOMA Ha e(heKTHBHUA THXBEH NPOLCHT.

(p) AaubK BBEPXY A0X002
JansKBT BHPXY NOX0HAa NpH Nieuanda win 3aryda 3a roanHaTa BKIIOYBA TEKYL W OTCPONEH NaHbK. [JaHhkbT

DLDVYY INYAII OFf FINCOURA B OTUETA 20 NOYANNTS. ACRAW Av) Ue o8 ATURNg 1IN Arenaliud UNH oLAuTUS  1asTn
Bhpa) ARAOLR CO HIULURER B OTRCOTR 28 AVACANTE, CCBCH QRC RO OO OTRHALA 40 CHCpaUnR WK CLUWTAES, HOUIe

C OTHETCHO B Kanurana.

Texyi faHbK € CyMaTa, KOATO ¢ OYaKBA [1a CC TUIaTH Ha / MOJYUYH OT JaHbYHHTE OPraly NPH NPHAATAHC Ha
JAaHBURH CTAaBKH, ACHCTBALM KbM HaTata Ha Gananca, KATO CYMAaTa Ce OTHAC 3a TEKYLUiHs H IPeIXOAHH
NCPHOAN.
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OTCpOYeHHaT DalbK C& ONPEAEns N0 GaNaHCOBHA METOJ, TIOKA3BALI BPEMEHHH PATHKH MEXIY
GanancoBlTe CTORHOCTH Ha AKTHBY H NACHBH W TEXHHTE JaHbYHH 0CHOBH, CyMaTa Ha OTCPOYEHITE JaHbiH
Cce Onpefiens OT 04aKBallHg HayYkH Ha TUlallaxe Ha / ojyuaBaHe oT AAHBYHHTE OpraHy Ha SaiancoBuTe
CTOWHOCTH Ha JaHBYHNTE aKTHBH M NACHBH NPH NPIArate Ha JaHbYHK CTaBKH, [0 KOHTO Ce OYaKpa a
6baar peasuupany.

AKTHB 110 OTCPOUCHH AaHbIH CE IPH3HABA 33 BCHYKH OPHCNALAaeMH BPEMEHHH Pa3IHKH X0 CTEIeHTa, N0
KOATO € BEPOATHO A CHIIECTBYBA obnaraema nevan6a, cpeuly KoaTo MOrart 43 ¢e H3Noa3BaT
NpUCNagacMUuTC BPCMCHHH PA3/IMKH. HokonkoTo He CbIECTBY Ba BEPOATHOCT 04 onne peanuzupada
obnaraema nellanﬁa, cpeury KodTo Aa 6baar ONOJ30TBOPCHH HEH3ITON3BAHNUTE JAHhUHH 33[')/6” Wi
KPEIHTH, aKTHBBT 110 OTCPOHEHHA AAHBUH HE CC JIPH3HABA,

Hupecrunnn B Abmepin apyxectna

AbliepHy NpeanpUATHS €a BCHUKH NPERTIPUATHS, KOMTO Ce HaMHpar moj Kourpona Ha JlpyXecTBoto.
KoHTponbT BupXy NBIUEPHWTE NPEANPHATHS Ha [IpyXecTBOTO Ce M3pa3sBa BbB BBH3MOXHOCTTa MY Ja
PBKOBOAH M onpeacsis (HRAHCOBATA U ONEPATHBHATA NONUTHKA Ha ABWIEPHNTE IPEANPHATHA, TAKA Ye J1a ce
H3IBJIMYAT U3TOUH B PE3yATaT Ha JefiHOCTTa uM. B wHumMBMAyanHus GHHAHCOB 0TueT Ha J{pyxeCTBOTO
HHBECTHUHHTE B ILUICPHH NPEANPHATHA Ce OTHMTAT 110 cebecToduocT.

ley)KSCTBOTO TNIPH3HABA OHBHICHT OT ALUICPHO MPENNPUATHE B neyanbara win 3ary6ara B CBOHTE
HHAHBUOYAUTHH (])HH&]HCOBH OTYETH, KOrato Oobae YCTAHOBEHO NPAaBOTO MY J1a NMOAYYH NUBHACHTA.

Pa3xoan no 3aemu

Pa3xonnTe 3a JIUXBH C€ OTYHTAT TEKYILO 10 METOZA Ha B(i)eKTHBHV[S! JINXBCH OPOUEHT.

Pasxonute no 3aeMi OCHOBHO MPEACTaBASBAT NWXBH 110 3aemnTe Ha JpyxectBoto. Benukn pasxony no
33€MH, KOMTO JIMPEKTHO Morat nHa OBHAT OTHECEHH KBM 33KyNyBAHETO, CTPOHTEJICTBOTO HIH
NIPOH3BOACTBOTO HA €AHH OTFOBAPSHL Ha YCJIOBHATA aKTHB, C€ KATHTAIMIMPAT Npe3 NMepHoaa, B KoiTo ce
09aKBA aKTUBDBT Aa ObJE 3aBbpUICH H NMPHBERCH B FOTOBHOCT 3a M3Nos3BaHe Win nmpogaxGa. Ocrananute
Pa3XOAH I10 3aeM C/ICABA A3 Ce NPM3HABAT K4TO PA3XOA 3a Nepuoaa, B KOHTO ca Bb3HUKHANM, B OTHCTA 34
foxoaure Ha pen ,,PHUHAHCOBH pasxonn’”,

Korato ca NOTYy4eHN 3a€MH Oe3 KOHKPETHO UCNCBO NPEeIHasHauYCHUEe U TE €& U3IIONI3BAHH 3a I‘IPHHOGHBaHeTO
Ha CAMH OTTOBApALLl Ha YCHOBHATA aKTHB, PAa3MEPBT HA PasXOOHTE N0 3acMH, KOHTO MOraT aa cc
KanmHTanu3upar, ce ONMpepens 4pe3 NpuiiarasHe Ha TPOLCHT Ha KANHTANH3aUMA KbM PasxonHte 110 TO3H
aKTHB. Hpouermﬂ* Ha KaNWTAIM3aL4HA € CPEAHONPETEeINIEHaTa BEIUYUHA HA PA3X0ANTe N0 3aCMH, OTHECCHH
KbM 3aEMMUTEC Ha }:lpy)KCCTBOTO, KOHTO Ca HeNoraceHHn npes rnepuoaa, Kato €€ W3KIYaT 3a8MITe, IIOAYUCHN
CICHHATHO 38 LUEJIUTE Ha npzmo6lmaﬂe HA €4HH OTTOBapALL Ha YCJIOBHATA aKTHB

Tecrose 3a o0e3nenxa Ha HEMATCPHATHHTC AKTHBH H HMOTH, MAIUHHH, CHLOPDHXKCHHA H 060pynBch

Tlpu mauncnapane na obesuenkara JIpyxecTBoTo AedHHMpa Hal-MaNKaTa pasrpaHuiiMa rpyna akTHBH, 33
KOHTo MoraT Aa OBLAAT ONpeseTeHH CaMOCTONTENHM NMAPUYHH [OTOLM — eJHHKUA, FeHepUpala apuyuHi
noToLM. B pe3ynTat Ha TOBa HAKOM OT AaKTHBMTE MOJUIEKAT Ha TecT 3a ofe3nenKa Ha HHAMBHAYHA Da3a, a
apyry Ha 6aza eqvMHALA, FEHEPHPALUA NAPUYHH NOTOLH,

Beuuky akTHBH H eIUHALH, reHepupaliy napHydu 1oToUHl, C¢ TeCTBar 3a 0663!16}[!(8, KOraro coOMTHS WK
MpoMsana B obcrosTencTea WHIAUKKPAT, Y€ TAXHATA Banarcosa cTOWHOCT MOXe A2 He Objie Bb3CTAHOBEHA,
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Koraro Bh3cTanoBHMata CTONHOCT Ha Aaged aKTHB HJIH €AWHHMLA, FCHCPHDALA NapHy4Rd [noTouH, ¢ 1o~
HHCK2 OT CbLOTBETHATAa OafaHcoBa CTOﬁHOCT, flocnegHara ciaegBa na 61)116 HAMANICHA [0 pasMepa Ha
Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBA. TOBa HaMajleHHE npeacTaBnsBa '3ary63 oT O6CBU,GHK'd. 3a Ja
ONpeaen BL3ICTAHOBHMATA CTOI."!HOCT, PBKOBOACTBOTO Ha ﬂpy}KCCTBOTO H3IYHCAABA OY4AKBAHUTE 6'1);‘16!11]{
TNapHYHH NOTOUN 33 BCAKA COAHHHUA, FeHepHpallla MapHyHu NOTOUH, W ONPEACHS OAXOAMIHA THCKOHTOB
aKTOp ¢ LEN KankyNHPaHe Ha HACTOALIATA CTOMHOCT Ha TE3H NAPWYHH [0TOUM. JIaHHuTe, H3NON3RaH NpH
TECTBAHETO 32 00E3NEHKA, Ca NIPAKO CBBP3AHK ¢ NOCseIHAs 0g00pen nporosen GiomkeT Ha JlpyKecToTo,
KOPHIHpaH TIpH HeoOXomuMoct, 33 fa ObAe MIKNIOUEHO BIMSHMETO Ha GLAEIM pEOprasuiauyu i

JHAUUTCNHH HO)lOGpCHHH Ha AKTUBUTE. I[HCKOHTOBHTC d)aKTODPl C€ ONPEINCNAT 110 OTIENHO 34 BCAKA €Ha
EMHILAR, TEHEPHPAIla MAPHYHH TIOTOUM, H OTpPAa3fBaT PHCKOBHA MpOGhMI, OLEHEH OT PLKOBOJCTBOTO Ha
HpyxecTroTO. ) o

Baryﬁnre oT o0e3sleHka Ha CAHHMURA, TCHEPHpAlla DapHUYHH TNIOTOUH, C€ pasnpeacndaT B HaMajleHue Ha
BanaHcosata CyMa Ha aKTMBHUTE OT Tasu €IMHHLA NOPOTIOPLHOHAMHO Ha Ganancosara WM CTOHHOCT.
PrkoBONCTBOTO HA ﬂp}’)KCCTBOTO NpeueHaBa MNOCNEABAILO Jall CbUICCTBYBAT HMHIMKAUHH 3a TOBa, ¢
txary()am oT oﬁcmeﬂka, NPU3HETA B NPEOXOAHHW TOIMHI, MOKE BEYC Aa HC ChILUCCTBYBA MIIH 14 € HaMallieHa.
Hpmnara B MHHLI nepuon ofe3ucHKa ¢ Bb3CTAHOBABA, AKO BbH3CTAHOBMMATA CTOMHOCT H2 €AMHHMUATA,
reyepupalia napyuiHy NoToly, HaasHilasa HeitHara 6anancosa CTOHHOCT.

Tlencuonnu u APYTH 3a0b/UKeHH KbM IICpCOHaNg

JpyKecTBOTO OTYHTA KPATKOCPOUHH 330b/UKCHHMS 110 KOMNEHCHPYEMM OTIYCKH, BB3HMKHaIM Ha Oasa
HEH3NO0JI3BAH TUIATEH FOAHLIEH OTIYCK B Cy4aHTe, B KOMTO CE O4aKBa OTHYCKHTC A3 Bb3HUKBAT B PAMKHTC
Ha 12 Mecela clie/l XATaTa Ha OTUETHHA NEPHOK, NPe3 KOHTO HAeTHTE JINUA Ca NOAOKHIIN TPYa, CBhP3aH C
Te3W OTHYCcKH. KpaTKoCPOUHMTE 3aIbJDKEHNA KbM NEPCOHANA BKIIOYBAT HAMHMUM, 3aMIATH U COUHATHU
OCHTYPOBKH.

,Hp}’)KECTBOTO HE € p83p860TBEﬂO H HE IIpHiara IJIaHOBE 3a BBIHATPDOKACHHA HA CAYXHTEHUTE Ciel
HaNyCKaHe HIH JIpYrH ABJIFOCPOYHY BBIHATPAK/ICHIN 1 IAHOBE 3a Bh3IHATPAKACHHA CHEH HanycKale HaH
non (bopma‘ra Ha KOMIICHCAaUKM C aKilil, Wiy ¢ 1410B¢ 0T CcOOCTBEHHS KaITHTA,

Juauumy APCeUECHKH HA PLKOBOACTBOTO HPH NPHAATaHEe HA CHYCTOBOAHATS NOJAHTHKA

3HauyuMHuTC TMPEUSHKH Ha PbvroBoacTrOTO OpK OpHAAraseTo Ha CYCTOBOAHHUTE NMONUTHKY HA llp)’)KC‘CTB(YTO.
KOWTO OKa3BaT Hall-ChbLIECTBEHO BAMAHNC BBPXY dechosme OTYECTH, Ca OTHCAHH T10-110N1Y.

Omcpoyenu 0anvyity akmueu

OuexKata HWa BepoATHOCTTA 3a Opaewt ofnaraeM JOXOZ, 3a KOHTO MoKe nia Ohjle H3UOI3BAH OTCPOYEH
JanvyeH akTus, ce 0asupa Ha Hali-akTyainata oaoGpena GO/KETHA NPOrHO3a, KOPHIHPAHA ChC 3HAUMMH
Heobsiaraemy DOXOAH M PA3XOAH M CHEUHDUIHH OrpaHHYEHHA 33 NPEHACSHE HA HEM3MOJN3BAHH AAHBYHK
3ary0H MM KpeauTH. AKO HagexAHa nporHosa 3a obnaraeM AOXOM NPeAIIOnara BEPOATIIOTO U3NION3BANE Ha
OTCpoYeH AaHb¥eH akTHB ocofeHo B CAyyaM, KOTaTo aKTHBBT MOXE Ja ce ynorpebu B paMkuTe Ha
ONpeeNICHHTE OT 3aK0HA CPOKOBE, TOraBa OTCPOYEHHAT JaHbYEH aKTHB ce npHinasa uswino. [Tpusnasanero
Ha OTCPOYCHH HAHBYHH AKTHBH, KOKTO MOMNIEKAT HA ONPEACTCHH NPaBHH WIH HKOHOMMYECKH OrpaHHYCHHS
HIH HECHTYDHOCT, €€ OLCHABA HHIMBHIYANHO OT PBLKOBOACTBOTO Ha 0a3za Ha creunduuHuTe dakty o
obcTrosTencTsa.
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HQCIH')’[)HOCT Ha CHETOBOIHUTE !lpllﬁﬂlBHTGJlHH OLICHKH

ﬂpn H3rOTBAHETO Ha (I)HHQHCOBMH OTYET PBKOBOACTBOTO IMpaBH PSAWLE NPCATIONOKCHHA, OUCHKH H
HOITYCKAHHA OTHOCHO NPU3HARAHETO H OLCHABAHETO HA AKTHBH, TTACHBY, NIPUXONRH ¥ PA3XONH.

HCﬁCTBl/ITCHH}‘I']C pesynrarn Morar Ja ce pasnpyuasar 0T 1peAIToNOXKEHUATa, OUCHKHTE W JOIYCKAHNATA Ha
PLKOBOACTBOTO H B PEAKH Ci1y"iant ChOTBETCTBAT HAITLIIO Ha NMPeABAPHTC/IHO OUCHEITHTES PE3YNTATH,

Hudopmanys OTHOCHO CBIICCTBCHHTE NPENNIONOKEHUA, OUCHKH M HONYCKAaHWs, KOWTO OKa3Bar Haii-
3HaYHTeNHO BAHAHHE BLPXY NPH3HABAHETO H OLEHABAHETO HA AKTHBH, NACHBH, NPHXOAH H PA3XOAH ¢
napegcrabpeHa no-10ity.

Obezenka

3a 3aryfa o1 00e31eHKa Ce PU3HABA CyMaTd, ¢ KOATO GanancoBata CTOMHOCT Ha /IaJjleH aKTUB WIH e/IHHMIA,
reHcpHpaia NapHYHi NOTOLH, NPEBHUIABA Bb3CTAHOBAMATA HM CTOHHOCT. 3a la OnpeAe/H BE3CTAHOBHMATA
CTOHHOCT, PHKOBOACTBOTO Ha JIPYKECTBOTO M3YHCAABA OYaKBAHWTC OBACWHM MAPHYHM TOTOUM 32 BCSKA
SNHHINLA, TCHEPHPALA NIaPUUHH TTOTOIH, H ONpeens NOEXOAALM JUCKOHTOB (JAaKTOP C LEeN KanKynHpaHe
HA HACTOALIATA CTOHHOCT Ha TE3X MapHyHu motoun. IIpH m3yncnasaHe HAa ovaxkBaunTe Obielull NMApHUHH
HOTOUM PHKOBOJICTBOTO TIPABH NPEANONONEHH OTHOCHO 6baciiuTe OpyTHH neyantn. Tesy npeanookeHns
ca cabp3ann ¢ 6baeum cubuTHA H obcrosTencTra. JleHCTBHTENHMTE PE3yITaTH MOTAT ia ce PAzTHuaBat i 1a
HANOWKAT 3HAUMTEIIHH KOPEKIMH B aKTHBUTC Ha [py)ccTBOTO Ipes Cic/iBauiara OT4eTHa FO/IHHa.

B nopeyero cniyuwan onpeleNsHeTo Ha MPINIOKHMHSA JHCKOHTOB (DAKTOp BKJIOHBA W3BBPLIBAHE HA
TOAX0/ARIUM KOPEKUHI HA TIa3apHUA PUCK H HA PHCKOBK (hakTOPH, KOHTO ca CrielM(pHYHN 3a OTASTHHTE
AKTHBM.

Honaezen srcusom na aMopmuupyesinte akmueu

PHKOBOACTBOTO Mpepasriekaa TONEe3HHs JKHBOT H3 aMOPTHIHPYEMMTE aKTHBY B Kpas Ha BCEKH OTHeTeH
neproi. KoM 31 nexemspu 2010 r. pLKOBOACTBOTO Onpefens MOME3HHs JKMBOT HA aKTHBHTe, KolTO
LPCCTABAABA OYaKBAHWAT CPOK Ha noJizBaHe na aktusure 0T Jpyxecrsoro. Basancosure croliHocTH Ha
aKTHBHTE Ca QHATH3NHpaHH B noAcHenus 1 u 2. JleHicTBUTEHIST MTONE3EH XHBOT MOXKE 2 ¢e pasni4aBa oT
HANPABCHATA OLCHKA MOPAAN TEXHHYECKO U MOPAITHO H3xalsBaHe, NPEAUMHO Ha COPTYSPHH TPOIYKTH I
KOMIIIOTBPHO 000pynBaHe,

Muamepuaninu 3anacu
MarepHaiHuTe 3anacy ¢¢ OUCHSBAT 10 TIO-HUCKATA CTOHHOCT OT LEHaTa Ha IPHAOOHBAHC M HETHaTa

peaniizHpycema CTOHHOCT. ”pﬂ OpelNenaie Ha HETHaTa peanusHpyema cToiinocT PBbKOBOJICTBOTO B3HMa
npejisuia Hal-HaAeAIHHTE HATHYHN 1aHHA KbM JIaTaTa Ha ﬂpl/l(’)ﬂerHTCJlHaT’d OLCHKA.
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Mauruin, chaprwesnna n obopynsane

Mannmu n obopyasane  Oduc oblasexamic/ 060

B xuanou reeq TPAHCHOPTHH
Cpe/CTRA

Cmoiinocm na npudodusane
Canno kM 01 suyapu 2009 1. 10,546 990 11,536
Mokynku 387 2 389
Tpojaxtu (5) 2) )
Canzo khat 31 ekemapi 2009 r. 10,928 990 11,918
Canao xsm O snyapu 2010 1., 10,928 990 11918
TTokynkn 42 i2 54
[Mponaxsu (24) (196) (220)
Canno kbm 31 nekemspu 2010 1, 10,946 806 11,752
AMopmusauua u 3a2y6u om obesyenxa
Canno xbm 01 suiyapu 2009 v 7,271 466 7,737
AMOPTH3aUHMA 32 TOIHHATA 1,137 203 1,340
[Tpoaaxin (5) 4] (6)
Canno k1M 31 gekemspu 2009 1. 8,403 668 9,071
Canno xnm 01 siyapn 2010 r. 8,403 668 9,071
AMOPTH3BIMS 3 FOAHHATE 998 167 1,165
[ponaxbu (20) (160) (180)
Cango xnm 31 nexemspn 2010 1. 9,381 675 10,056
Laaancosa cmolinocm
Kom 31 nexemupn 2009 1. 2,525 322 2,847
Kum 31 nexemspst 2010 r. 1,565 131 1,696

OCHORHATA YacT OT I[TJJ]F()Tp’le{HHTC AKTHBH Ha ,U,pymccmom BKIOYBA KOMYHHKAIHOHHO 060p}'lIBch, KOCTO CC
H3N0JI3BA 3a DPEJOCTARAHS HA PA3/IMYHK YCAYTH.

MauinH 11 TPRHCIOPTHH CPEACTBA, U KOWTO JpyKECTBOTO € JIH3HHIONOIYYaTeN 110 ROTGBOP 33 GHHANCOB JTHIHIT,

B xwasnon neea 31 dexemnpn 2010 r. 31 Jlexemnpu 2009 1.
OTuetna cTOHROCT — KANHTANH3UPAN PHUHAHCOR SU3UHT - 2.533
Harpynania aMopTH3atus - (1,965)
banancosa crolinoct - 568
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2.  HemaTepnansu aKTHBH

Janexocvobuin-  Ifpasa 3a nomsaue Obuin
B xunncu reea TS JHUCHIHH
Cmotinacm na npuoobugaie
Canno xbm 01 smyapn 2009 1, 209 2,789 2,998
Hokynku 3 61 64
Canzto wbm 31 nexemspy 2009 1, 212 2,850 3,062
Canyo keM 01 snyapu 2010 1. 212 2,850 3,062
Hoxynku - - -
Canno kb 31 nexkemapa 2010, 212 2,850 3,062
AMOpRIUsAUUA U 302yOU 0Mm 0DE3IKeHKa
Canzo kem O snyaps 2009 r. 72 977 1,049
AMOPTHIAIHS 33 FOJHHATA 13 361 374
Canao xeMm 31 aexemspn 2009 r. 85 1,338 1.423
Canjio M 01 snyapu 2010 1. 85 1,338 1,423
AMOPTHIAHF 32 TOAHIATY i1 358 369
Canio kb 31 ackemspn 2010 r. 96 1,696 1,792
Banancosa cmoiinacm
KoM 31 pexemspu 2009 r. 127 1,512 1,639
Kem 31 nexemspu 2010 1, 116 1,154 1,270
3. Husecruunu
B xunsou nesa 31 xexemupn 2010 r. 31 gexemppn 2009 1.
Xut.or” EOOJ - 100% asnoso ydacrie 5 5
“Orbitel” UK - 100% asnoso yuactre 3 3
8
4. Marepuanus zanacu
B xuraou neca 31 pexemppn 2010 r. 31 nexemmpu 2009 1.
Texnutecko obopyapane 3a KIHEHTH 25 27
Munyc oGesuenxa (20) 2n
5 6
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“Op6utea” EAJ
ToauicxH GHHAHCOB 0THYET
31 HexemBpu 2010 r.

S.  TeproBekd 0 APYTH BIEMAHHS
B xunaou nesa

31 pexentapu 2010 v, 31 gexemspn 2009 i,

B3eMmaHus OT KIHEHTH 1,202 1,096
Mitayc obesuenia (154) (163)
BieMaHus 0T KAHEHTH - HETO 1,048 933
ABIHCOBH MJaLIANKS 73 168
Dpyru 16 19
Jlaubliy 33 BH3CTAHOBABAHE 68 21
1,205 1,147

B3eMannsTa 0T KNHEHTH BKAIOYRAT BIEMAHKA, ICHOMMHHPAHH B YyXleCTpanna raayTa (ocuonno ot VoIP
international transit), Be3nu3aim Ha 442 xwsinn 18.(2009r.- 605 xunsau 1B.), ¥ B3ICMaHKA OT KAMCHTH B
cTpanara (ocHopHo Internet and VolP), sn3mmsaim na 758 xunsnu a8.(2009r.-889 xuasmm ng.).

ABAHCOBUTE MIALAHKS B pasMmep i 73 XuAs/HM B, CC OTHACAT 33 HACMH HR HACTH JHIHH 1
KOMYHHKQHOHHY YCHYIH.

IpomennTe B 11popn3uuTE 33 00E3IEHKA HA THPIOBCKH B3CMaKus Ha JIPyXECTBOTO €4 KaKTO CACABA;

B xunsaou nesa 31 nexempn 2010 r. 31 jexemspu 2009 5,
Obestiena knM 1 snyapu 163 224
Hawucnena npoBu3ns npe3 roguHata 42 18
OTnxCaHa MPORM3HA NOPATH H3TCKHI JABHOCTEH

CPOK 113 B3EMaHUsITa (51) (76)
Obe3uenka oM 31 nexkemspi 154 163

6.  Ilapu w papH9sy cKBHBAJICHTH

B xunacu neea 31 aexemppi 2010 v. 31 gexemspy 2009 1.
HMapu 8 Gpoii 9 7
BankO8H CMETKH 525 1,365

534 1,372

Knm 31 lexenmspu 2010 . ApyicecTBoTo HAMA NPELOCTABEHH NMAPHYHH CPEUCTBA HA NENO3HTH ¥ GNOKHpank
napuuny cpeetsa (3a 2009 r. uMa opeocTaBeHH TAPHYHK CPEACTRA HA JCHO3HT B pasmep ra 400 xun. espo
3a cpok o7 10.12.2009 r. g0 10.01.2010 r. npu smuxsen npouent 5.25%).



Jrbitel

“Op6uren” EAIL
[Coguuwex pHHARCOB OTHeT
31 Jexemepn 2010 .

7.

Janncan kanuran

B xunadu nesa
Cobemeen kanumai
AKIHI Axunn
31 pexemppn 2010 r. 31 gexemspn 2009 r.

CToliHOCTTa HA aKUWHTE 12,813 12,813

Coberpenuar kannrwl Brmoasa 78 125 sanncanu aximn (33 2009 r.: 78 125). Axusute ¢a © HOMHALIHA
croivoct 164 ns. Besika.
Axuuonepu '

Jlo 03 ¢enpyapn 2006 akumsonepute ca “Mo6ha Her” OO - 20 %, “brnirapus Tenekom™ QO - 20 %,
“Sofia Invest” Limited — 40 %, INaamen Mapios - 6.67 %, Kpucrusn Kodos - 6.67 % 1 Munko Croiikon
~ 6.68 %. Ha 03 ¢enpyapn 2006 100% or akumnre Ha APyXeSTBOTO ca sakynenu or ,ViaBridge
Telecommunications Holding Limited”. Ha 23.10.2007 r. cbc chieGuo peutenne uomep 18 ca n3nnpurexn
CACAHHTC TIPOMCHH B JIDYXCCTBOTO: 3AIHYCH € KaT0 CcAHOMMYCH coOcTBeHuk ,,ViaBridge

Telecommunications Holding Limited”™ n e mnucan xato emmonuuen cofictrenux , Magyar Telekom
PL.C™

Ha 21.12.2007 r. cpc obaetino pewenne Homep 19 ¢ BOHCARO yHEAHYCHHE Ha KATNTANA HA JIPYKECTBOTO
or 78 125 am. ra 12 812 500 Jis., 4pe3 YBEHYABAHE 12 HOMUHANHATA CTORHOCT HA BCAKA AKLMA OT 118, 1a
164nn. 3anuuen e kato waen wa Creera na gupextophte Suoiu Cabo u e prncan Jlacno Tapuy.

Ha 12.02.2009 r. ¢ 3annuen xato wies na CoBera Ha aupextopste Snko KacaGos u e snucan Xounr Beue.

[1a 25.01.2010 r. ,Cnextsp Her” ALl upnnobusa ot ,,Magyar Telekom™ Ple upes 10rosop 3a nokymnko-
upoaxta na axunn 100% ot akumure na ,Opbduren” EAJL TlpopaxGara e onobpena ¢ pewenue NelQ ot
07.01.2010 r. #a KOMHCHATA 33 34IHTS HA KOHKYPEHUMSTA ¢ AOIMYCHATO He3abanto H3nbAHEHUC,

Ha 29.01.2010 r CebetbT Ha Jupektopure Ha ,,Cucktsp Het™ AJl nprema peuicHue 3a TPCXBBPASHC upCs
npoaaxGa na 100 % or akuunre na OpGuven EAJL 8 mossa va L Jpomunk™ EOOJL

Ha 08.12.2010 r. r-u Teonop 3axos npexsupus 100% or npurexasanute o1 Hero akunn Ha ,CHEKTHD
ner” AJ1 na  JMuosent Xosmmnr™ AJIL

Kpaitnure coGersennuu Ha Jlpyxectsoro ca ,Anda Gunanc Xomunr” AJL, upes 1pUIEPHOTO CH
apysxectio (Ajda Tenckom™ EAJL Huosent Xomauur” AJl u ,,buotium Codryep” EOO]L.

Beska akups J1asa Bpapo Ha CIMH TIAC HA AKUMOHEpa Ha ofuwmre cubpauna Ha Jipywecrsoro. Benvky

AKHPYE UMAT NARCH TUKBUNANMARCH B8N NT ALTHRMTS na Jnvaractoorn
AXUMY HMAT PABCH JTUKBHAZUMOHCH Q877 OT QRKTHENTC HA LPYHECTEOTS,
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“Opburen” EAJ
oanuren pHHAHCOB oTHeT
31 Nexemspn 2010 v,

8. 3agb/nredsn no GHHAHCOB JH3UHT

Urbitel

3aabiKCHUA 10 (l)HHElHCOB JTH3HHT ~ MEHHMaNHY JIH3HRTOBH 11J1aUlaHis

B xunsdu neea

31 mewxemppy 2010 r, 31 nexemspn 2009 r.

Cue cpok 10 1 rojnna - 91
Cue cpox ot 1 ji0 5 roannn - .
- 91
Boacuin GHHanCcOBR PasXOiH 110 QHHAHCOB JIH3HHT - “)
Ceraiia cTORHOCT 12 3aABIKCHUATA N0 (HHAHCOB JIU3NHT ) ] - 87

Ceraumia CroifHOCT Ha 3abKCHHATA 110 d)l{llallCOB JIH3HHE € KAKTO ClicaBa;

B xunnon nesa

31 aexemspi 2010 1 31 nexemupir 2009 1.

Che cpox 10 | roauna - 87
Cue cpok o1 1 10 5 roaunn - -
- 87
9. AKTHBH W NACHBH [0 0TCPOYEHH JAHBUH
Omyemenn GRIMUAH 1 NUCHSI 1O OMCPOYEHU DAHbRU
AKTHBHTE H NACHBHTC 110 OTCPOYEHH NAHBLUH CE PA3NPENEIAT N0 CISAHHA PeL:
B xunaou nesa AKTHBH Hacasu Herno
2010 r. 2009, 2010, 2009, 2010 r. 2009 1.
AMOPTH3IALNA Ha ABLATOTPARHY AKTHBY - - (235) 279 (235) (279)
TeKYig THPrOBCKU H JIPYTH B3CMAHHA H 18 39 - - 18 39
NPOBRH3UH
TekyilH ThProRCKH H APYTH 3aXbDKCHISA 1 i 2 - - 1 2
HPOBH3HH
Jannuun aktusd / (nacusn) 19 41 (235) (279) (216) (238)

Jlapu1iaTa CTABKA 32 H3UHCNABAHC HA AKTHBHTC W ACKBHTE MO OTCPOYEHH AaHBUH, KOATO ipHaara np}’)KCCTBOTO

¢ 10% (2009 r.: 10%).
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“Opburen” EAJL
Fopmines punancos oryer
31 Hexemupu 2010 r,

Cnpasra 3a elekmugnya npoyenm Ha dansKa gpxy 00X00ume

B xursaou neaa 31 nexemppn 2010 r. 31 gexemspu 2009 r.
TlewanGa / (3aryBa) npeam nanbim 742 2
Hawwk w3uncacn npu namnsuna craska 10% (2009: 10%) - -
"a3xoji, KOUTO He Nozsiexat Ha ApucHaiane - 3
Jawsuun 3aryOn, 33 KOKTO HE € TPH3NAT OTCPOYEH AAHBYEH AKTHB 22 11

Ha”'bk 32 BHICTAHOBABAHE OT MURANH TOJIHHH - -

10. Tipenocrasenn 3aemu

benexkara aasa KHGOPMaUHA 38 AOMOBOPCHHTE YCIOBHA 10 IPEAOCTABEHATE 33eMHu oT JIpYKecTROTO.

Jluxmata no npepoctasenns 3aem na ,Magyar Telekom™ Ple 3a cpox ot 12.12.2008 r. o 28.01.2010 r. ce onpencns
na 6asara na tpumeceving EURIBOR nmoc HaaGaska 0.7%.

Ha 28.01.2010 r. 8 pesysrat Ha cienka 3a npogax6a va JpyKecTBOTO 32EMBT € NPEXBHPICH KhM HOBKA COGCTBEHHK
WCrexrsp Her” ALl npu chumre auxeenn yenopus( tpumecennnss EURIBOR muoc nanbaska 0,7%). Hauucnenara
JXBA 33 NEPHOMA HA eEKTHBHO [ON3BAHC HA 38¢MA € B pasMep Ha 48 XuiaaH 5B,

I1pe3 2010 r. JIpyxecTROTO € MPEROCTARANO KPATKOCPOUHH 3aeMu Ha Crexthp Her” AJ 3a pasiiyen nepHos B obim
pasmep na 2946  xuasgd B, upH nuxseH upouent 8,00% 32 neprosa na ceKTHBHO HON3BAHC HA 3aeMa H
HauHCseHa THX8a B pasmep Ha 35 xunsan s, KoM 31.12.2010 r. ocvathka no KparkoCcpOuNKHTE 33eMH KbM ,,CreKTsp
ner” AJLBB3amaa 1a 650, XuAKAM JIB. H-ABDKUMHE IHXBH-B PasMep-Ha-25-Xuianav J1p.

Tpes 2010 r. JipyecvBOTo ¢ IIPCAOCTABSNIO KPATKOCPOUEHH 3ueMH Ha LAnda Dunanc Xonauur™ AJl B pasmep Ha
1781 xunsnu as., npy Auxsen npouedt 8,00% 33 nepuosa Ha edeKTHBHO NOA3BANE HA 338MA W Ha4YHCIEH] JINXBA B
pasmep Ha 32 xuaan a8, Kes 31.12.2010 . ocravrbka 110 KpaTkoCpoUiuTe 3acMy KbM ,,Ajda Ounanc Xosuuur” AL
Bh3H3a Ha | 231 Xunsau 5B, v JTRIDKHMa NHXBA B pa3Mep Ha |5 xunaau g8,

Tpes 2010 r. JipyxecTBOTO ¢ NPEROCTABSIO 3A¢MH HA APYIH CBBP3AHH JHUA B pasMep Ha 170 XUARAH NB. K HXBEH
NPONEHT 2a repuoja Ha nonssane na saema 8.500% u Hauucnewa MXBA 3a MEPHOJA B PAsMEp Ha 3 XMANOH 7B
QOCTaThKLT N0 3a€MH © JIPYTH CBLP3anH Jinia koM 31.12.2010 r. e 100 xunsmn 8.,

3a nosevye undopMANMS OTHOCHO MIMAraHeTo Ha JIPY:KCCTBOTO Ha JIHXBEH H BANYTEH PHCK, BHXTe Oeickxa 22
~DHHANCOBK HHCTPYMEHTH ™,

B xunsou nesa 31 pexemapn 2010 . 31 sexemapu 2009 v,

Teryuu akmueu

Kparkocpowen 3aem npepocrasen Ha ,Magyar Telekom Plc” - 3,542

(CHHOTOHHICH) W JIHXBH

Kpatxocpoycu saem npejoctasen Ha Cuexrsp uer” EAIL u nuxsu 675 -

Kparkocpouen 3aem  1npepocrasen a ,Anda Gunanc Xonguur” AJl 1,246 -

SIHXBH

KpaTkocpouen 3aeM npeloCcTaBen Ha APYrH CBBP3AIH JHUA 100 -
2,021 3 542

Hemexynu axmuau
Jlsarocpouen 3aem npeoctaren Ha , Crexrsp ner” EAJL w mxen 3,588 -
3,588 -
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“Opburen” EAJL
Fognwen gunaHcoB oT4er
31 dexemspu 2010 r.

11, TwuproBekH W APYTH 3R0LIKEHNHS

B xunsdu aeea 31 nexemBpH 31 nexemBpn
2010 7. 2009 r.

3anLIBKEHHS KBM J0CTABYHIH 358 1,363
30b5uKEHAA KbM lEpeoHana 66 224
3anninkenKs KbM COLMATHOTO OCHTYPSBARE | !
JIaHL M 3aabIKenHa 7 33
floayueny apatcs, rapatiy # ApyTH 10 -
456 1,621

12. Mpuxoau 3a OhXeUiN MepHOAN

B xunaou aesa 31 aexemapy 31 aexemBpu
2010 . 2009 1.

Dedicated and VPN yenyry 308 312
VoIP ‘ 80 101
Jlpyru (yenyru ¢ aoanena cToHHOCT) - 71
388 484

anXOﬂHTC 30 Obiciity HEPHOAY BB3NHKBAT OT (bam‘a, 4E HacCT OT TCACKOMYHAKAUHOHHRATE YCAYTH, C¢ rpojasar
NPCABAPKHTCIHO ChINIACHO THPTORCKH IOIOROPU C OHIHEC KITHEHTH. ”I’)HXOJJ.T:T fuy npoumkﬁa HA YCIyrH C¢ NMpU3HaRa
B OTYETa 3a BeeoOXBaTHNs JOXOM, KOTaTO YCAYTHTE Ca NIPeIOCTaBCHH,

13. Tlpuxoam
[puxonrT BKMOYBA IPHXOAR OT KOPTIOPATHBHH KAHCHTH W NpoAmxGH 1a apebuo,

B xunsiou neeu 2010r. 2009 r.
Tponaxou ua Mnrepiier yeayru (Dedicated and VPN) 4,436 5,729
Fponawba ra VolP — origination 4,954 7,004
TIpoaaxda Ha VoIP — international transit 5,105 3.894
ITpoaask6a na VoIP ~ termination 248 342
Dial-up Hurepyer socrsi - 43
Hutepner yeayru ¢ fo0asena crofinocr 16} 216
Qopynsatic 104 290

15,008 17,518

Ha 15.07.2008r. bopast ua Anpextopute Ha OpBuren” EAJL B3¢ pewuenue ¢ nevanGara o1 20071, Ha FbIIEPHOTO
npyxectso, Opbuten” UK (54,449.54 GBP), za noxpse wenoxpurara my 3aryba ot 2006r. (8,544.18 GBP) n
OCTABAINATR HACT OT FOAMIUKATA neuanba 12 Pasnpeaeni KaTo AMBHACHT B 110133 Ha KOMUAHHsTa Maifka ,,OpGuten”
EAJL & pazmep na 45,905.36 GBP (112.856.49 siena).
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“Opéuren” EAL
Topmmen GHHAHCOB OTYeT
31 Kewemspu 2010 1.

14. CebecroiinocT Ha nponaxbure

16.

B xunaou nesa 2010 v, 20091,
Unrepuer yenyru (Dedicated, VPN and Dial-up) 3,801 4,172
VolP yemyru 8,264 8,798
Hurepner yenyreu ¢ nobancua croiioct 74 84
Obopyasane 32 272

12,171 13,326

Pasxoasn nio enemenrrs

H()JIylH)C()‘{CHHTC Pa3xoin €a OTPaseHy 8 ofwara CYMa na cefectolnocTTa Ha npo,uam‘&nc, AMMHHHCTPATHBHHTC

PA3XOAH H PAINOAKTE 1O NPoaaxOHTE, TP GUHAHCOBHTE PA3XOMH.

B xunsou neea 2010 v, 2009 v,
Pazxoun 3a MarepHany 154 208
Pa3sxoa 38 BHHIIHA YCIyrH 10,748 11,474
Pasxo;iH 33 aMOpPTH3AINS 1,534 1,714
Pasxoan 3a sp3Harpaxenus (Genexxa 16) 1,728 3,704
Jlpyrn onepatMBHI Pa3xoaH 282 263
CebecrolinocT Ha npojiaero obopynsate 86 272
14,532 17,635

Paixoau 3a nepeonan
B xunsou neea 2010 1. 2009 v,
Pasxoau 3a 3annary 1,520 3,314
Pasxoan 3a conpanity OCurypoBky 1 obesterenms 203 390
Pa3xo/in 32 MPOBUINS 33 ICHCHK 5 -
1,728 3,704

bpost ua cayxurenure kbm 31 Jexemppy 2010 r. e 43 gyun (31 Jekemppn 2009 r.: 104 gywn).

B PA3XOAHTC 3a 3an/1aTH Nnpes3 2010 r. ¢ BrIOYCH fIPOBH3NATA 38 HEUANOJI3BAH OTIIYCK PAIMED Ha 6 XU IR,

H IPOBH3UHTC 38 COUHANHN OCHTYPOBKH ¥ ofe3teTelus B pasmep na 1 Xusa as.

Crraacuo AxTiogpeka oueska no MCC 19 xbm 31.12,2010 r., OTHOCHO OllEHKA HA OYAKBAHUTE 33/{bIDKCHUY 33
niaiane Ha o0e3LeTEHRS B 10J130 HA CILY)XKHTCUTS 33 TPYAOB CTAX MPH [ICHCHOHKpaHe, B Gananca wa OpGuren

EAJ] e otpasesa 1posH3H4 3a NEHCHOHHH 3a0bJDKEHISA KbM [ICDCOHANa B pasMep Ha 4 418 sb.

JApyru Roxoiu 0T oRepaATHBHA JefinocT

B xunsidu sesa 2016 r. 2009 v,
fTewan6a o1 nponawa Ha NBATOTPARHN AKTHERN 32 1
Hpyru 107 41

139 42
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“Opbnrea” EAJL

Tognmen dunancos orver

31 Hexemspn 2010 r.
ABMHHHCTPATHBHN Pa3X0AH H Pa3XoAi HO npoaaxénte
B xunsou nega 201071, 2009 1.
Pasxonw no npogaxta 1 aHcTpuby s 522 905
Pasxoan 3a MapkeTHHT H pekiaMa 46 309
OB aAMPHHCTPATHBHI Pa3Xoan 1,793 3,005

2,361 4,309

20.

B pasxoasTe 1o mpoaaxOuTe ¢a BXIIOUCHH DPa3xonu 3a o0e3lieHka HA HechOupaemu s3emauud 3a 2010 r.,
Bh3AM3aUN HA 41 xunsad a8, (2009 .0 18 xuasau Jea), KAKTO M IPOBHIUE 32 OGE3UCHKA HA CTOKH, BLIIH3AMY

ua 0 xunamu 8. (2009 r.: 1 xunsau nesa)

Hersn ¢uuancoru npuxond / (pazxoan)

B xuraou nesa 201071, 2009 r.
Pasxomw 3a nuxsn 3) (13)
Herna nevanGa / (3ary6a) ot BanyThu onepatuu () 4
Hpuxoau o1 auxsH 137 110
Jpyry dunaHcoBy pa3xosin - 24)
127 77
Pa3xOANTE 33 FHXBH BIIFOUBAT JIMXBH 110 GHHAHCOB JH3IUHT,
Denexkis KbM GHHAHCOBUTE OTHETH (NPOIL/IKEHME)
Pa3xomu 3a AaHbK BLPXY XOX0AA
Mpusnamu & omyema 3a 00xoda
B xuagou nesa beaexka 2010, 2009 r.
Texyn kopriopaTHBeH JaHBK - -
(Pasxoau) / nPUXOAH TIO OTCPOUEHH AGHDBIK 9 22 (14)
JIaHBK 32 BR3CTAHOBABAHE OT NPEAXOANH NEPHOIW - -
22 (14)

Texyuare JaibUs BLPXY AOXON4 CE HIYHCIMBAT B CLOTBETCTRHE ¢ OBArAPCKOTO 33KOHOLATENCTEO — 3aKOHKT 33
xopriopaTHHoTo fnomoxoauc obnarape (3KIMO). Hanwuwara craska 3a 2010 t. ¢ 10% (2009 r.: 10 %).
OrepoucnnaT Jansk 3a 2010 r. ¢ n3vncnen no aannunara craska 3a 2011 r. — 10%, a tosu 32 2009 r. — 1o craska

322010 1, - 10%.
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“Opouren” EAJL
TopuuieH GpRHAHCOB oTHeT
31 Hexemppu 2010 1,

21

(DHHAHCOBH HHCTPYMEHTH
Yrnpasienue Ha UHAHCOBUN PHCK

1. Bansnue na rnodanuara Guuancopa Kpu3a BbPXY CBETOBHHS H MCCTHUN QHHANHCOB Ma3ap

Pk0BOACTBOTO BAPBA, YC B3CMA BCHYKH MCPKH 33 TNOJABDKAHC Ha crabunsoctTa # PasBUTHE HA Ou3neca Ha
JpyxecTBoTo B HACTOAIATE OOCTAHOBKA.

Opburen EAJL npejlocTaps-yenyry-g -001acTTa Ha- TENEKOMYHHKAIHUTE; -TIpeMIe -3a-0Gusntec kinenni. Hopamw
CRCURGHRATA HAa TIPCIOCTABRHWTE YCIYTH OT JIPYXECTBOTO, KOMTO ca abcomorha HeoDXxomumucT 3a Busneca ma
KOMEHTATC MY, HE C€ O4YaKBa APacTHYeH cral B MOTpeb/IeHHETO HA TENEKOMYHHKALHORHY yoiuyrd. [pyxectoTo He
OHAKBA CHENTYHO BIOIEHATA IMKBUIHOCT HA 1KOH KIUEHTH, TOPOJICHH 0T rrofwiHaTa IMKBIWIHE KPHIA, Jid HOBIMAEC
BBPXY BXOJRHIMTE HAPHYHH [OTOUH.

2. ®aicropu Ha QHIANCOBIA PHCK

(a) Iazapen puck

Banymen puck

Banyrnure puckope BLauMKsar OT OBACIIM TLPrOBCKA CIGNKW, AKTHBM M [IACHBH W OT UCTHH MHBCCTHUMH B
uyRaecTpanHu apyxecrsa. B xona na ofwuaiinata aelinocr na JIpyxccrBOTO HC BB3HHKBAT CBILCCTREGHH BANYTHM
puckose. IpyxecTBOTO MMa THPIOBCKH B3EMAHHA B Uysiaa BaayTa (IIATCKH JONAPH U €BPO), KOHTO Ca He3HAMHTENHA
nacT o1 ofmKHTe Thproseky Blemanna. Kua 31.12.2009 roanna BieManista B LIATCKH JONAPH, KOHTO GHXa A0HECHH
HAH-TOJISM BATYTEH PHCK Ca MIPEAOIOBOPEHH B CBPO, KATO MO TO3H HAYWH PUCKBT € HE3HAYHTEACH, THI KaTo KYPCHT Ha l
Espo e duxcupan ¢ ITocratosnerue Ha Munncrepekn crer ot 1997 1. cnpsmo niesa, karo Espo 1 = BGN 1.95583,
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“Opburen” EALL
Fogninen ¢uHAHCOB 0THCT
31 Nexemspn 2010 1.

[{enveu puck

ﬂp)’)l\'CCTBOTO HE € H3JIOKERO HA PHCK OT MPOMAHA B LICHUTE HA CTOKUTE,
Puck om npoMeny 8 NAapUYHUmMe ROMoyu i crwase()nueume CHIQUHOCIY 6 pesynmam HA RPOMAHA HA Juxeenume
Huea

Topit kato JIpyXeCTBOTO HSMa 3HAUUTENHM /IMXBOHOCHH AKTHBH W NICHBH, TIPHXOAMTE MY, PU3XOHHTE My M
ONCPATHBHHTE NAPHUHK NOTOUH €& KO IOAAMA CTENEH HE3ABHCHMH OT IPOMEHUTE HA A3APHUTE IUXBCHH HUBA,

Ot xpas na 2008 r. OpGuren EAJL € camodHnaHCcHpanlo ce APYKECTBO, KOETO HE H3MHTBA NUKBHIRM 3aTPY/IHEHHS.
JIpyweeTsoTO - € iIpenocTapuio- ceofonuute -ci--cpenctea Ha- ;Cnexrsp Her” -AJl w wa—*“Anda - Ouuanc
Xoaauur”All, kato 3aemMozaTeN, KORTO NPH HEOOXOAMMOCT GH MOITID /I8 H3NON3BA 3a NOKPHBAHE HA  CRENTYAJIEH
NUKBUACH HEJIOCTHI.

Jinxpenusv npoucnt no tipepocrapenns 3acM 8 EUR, ce dopmupa or tpumeceuen EURIBOR u ¢uxcupana
nanbaska. Puckbt o1 nnasawms EURIBOR ¢ eznauntesnen, RMaiiky NpeIBHA MEHHMATHUTE My (GayKTyauns Ha
ucropuuccra Gaza,

(0) Kpeoumen puck

MEHHIDKMBHTBT HMQ KPDEAUTHA TIOJIHTHKA 33 OUEUABAHE H PETyNspHO KOHTPOJNHPAHE HA KPEAHTHHS PHCK,
erIIHTHHTC OHCHKH CC TIOCTABAT Ha BCHYKH KMHEHTH, KOHTO €€ HYXAAAT OT KPEAHTEH JHMHT NI ONpeaeneHo
HHBO, -

Hama HPCBHLICHH NUMHTH 38 OTYETHHA UEPHOM B BKOBOACTROTO HE O4aKBa 33[‘)’614, B CIICACTBHC HA HECH3ITBJIHCHHE
HA 3aXbAKCHAATA HA TC3H KOWTPArcHTH. Yacr ot YCHYrure na jlpy;icec‘mm‘o ca npeannareHu.

K®M natata Ha w3rotsaxe Ha 6anauca nama ChUICCTBCHI OMACCHHS 38 HHBOTO HA KPEAHTHHA PHCK.

JlpyeCTBOTO HE MOANBPIKA SHAUATETHH TAPHUHHE HAHIYHOCTH B (AHKOBH HHCTHTY MU,
OctopnnTe GaHkK U3H0M3BAHN OT JIPYKECTROTO €A € BUCOK KPCIHTEH PERTHHT, CHOTBETHO HHCHK PHCK.

BankoB peiTHHT

BankoBa HHCTHTYLRA Banyra 31.12.2009 r, Haanuwocr 31.12.2009 v,
Husecrbark BGN - -
Eurobank EFG Buarapus ([Towencka

Banxa) BGN BBB- 1
1TUL ALl BGN  Bal 3
Toxyna BGN - 782
Puiiaiisenbank BGN  Baa3 539
Yuuxpeaut byabaux BGN BBB 39
Mukpocmerka  Mueii BGN - )
Ot BGN 1,365




“Opouren” EAJL
Toanuien puuancos oT4eT
31 Jdexemspu 2010 r.

Baunxos peliTuur

bankora HHCTHTYUHA Basyra 31.12.2610 r. Haauusocr 31.12.2010 r.
Hnt.Acer basx BGN - 5
Hrisecrbank BGN - 2
Eurobank EFG Brarapus (Tlouencka banka)  BGN BBB+ 10
TIHB AT BGN BB- 4
Tokyna BGN - 1
Paitgaiizenbank BGN Baa3 458
Yunkpeant hyadank BGN BB+ 43
MukpocemeTka Hoeit BGN - 2
O6uo BGN 525
(8) Jluxauoen puck

[IpennaznusoTo ynpasicHue Ha AMKBHAHHA PHCK NPEATIONAra MOANBPAKAHE HA AOCTATBYHO KOJMHUECTRO NAPHUHM
CPCACTBA W NHKRMAHM (CHHM KHMKE, KaKTO M HalHYMETO Ha (UHAHCHPAHE YPE3 JOTOBOPCHH KPEAHTHM NHHHH W
BBIMONHOCTTA 32 3aKpHBAHE HA tasapnuk nosuumn. Opburen EAJ] e camodwhancupamo ce apyxecrso. [lpa
CBCHTY@JIHH JIHKBHAHH 3aTDYJIHCHHA APYKCCTBOTO HMa OfuMA, 33 ¢(HHAHCHpaHe OT COOCTBCHHTE CH NApHYHA
HAIWYROCTH, npeaocTasenn na ,,Crickrsp Her” AL n ua “Anda @unanc Xonpaur AL

Tabmanata MO-10J1y aHanusnpa (blﬂlﬂHCOBHTC NACHBH B CLOTBETHHTE MTAACKHH I'PYIH Ha GazaTa Ha OCTaBAlLHS HEpHOi
OT CUETOBO/IHA Bananc KpM naaexnara 4ara Ha Jorosopa, OnosectennTe B Tafnuara CyMH €a JOTOBOPHRTE

HCAHCKOHTHPAHN TTaPHYUHE DOTOLH.

Kom 31 nexemppu 2010 1.
THProseku ¥ APYFH 3aAbIKEHHS
3aaBMKCHIN 110 GHHAKCOB AH3MHT

Kbm 31 aexemepn 2009 r.

THLPrOBCKH H APYFH 3QABIKCHHS
SaUBIOKCHHS 10 PHHAHTOB ANBHHI

(2) Kanumanos puck

Tlo-manxo o1 | roguua
1,301

1,627
9i

Mexny 1 11 2 rogunn

LenTa na ]Ipy‘/KCCTBOTO € 13 YIpaBidBRa KanHtajia Ha co0cTBeHNNTE pCAna3nuBe M 18 NOACHIYPH HPOALDKABAHCTO HA
ACHHOCTTA, TaKa ye fa OCHTYPH neyuaiGy B Onaete. npy)KCCTBOTO CC CTPCMA CHUU0 Ad DOUIBPIKA ONITHMANIBA KAHTANOBY

CTPYKTYPa, 33 14 HAMIUIM LLCAATA Ha KalWTaia,

C orney peryaupane Ha KanyTanoBara CTPYKTYpa APYXECTBOTO MOXKC Aa BICMCE PEILICHHE 32 YBOJIHYaBAHE HA KanuTtana,
H3Jamane na JHBHICHTH, npoua)«6a Ha aKTHBH, 3a Ja HaManu AnLiarg. C uen NOJNLPKAHE HA TMOCACROBATCIIHOCTTA
APYXKECTBOTO M3HHCASBA K()(})HHHCHT HQ 38T AKHANOCT, KATO CHhOTHACH ABJIT KM coBCTBEH KanuTan.

32



“Opbuten” EAJ
lonniuen grHancos oTver
31 Jexemspu 2010 1.

Husoto na sannmsxusnoct koM 31 gexemspr 2010r. 1 2009 r. ca kakTo ciiensa;

2010 . 2009 r.

3Q/BKCHIS 10 AHIMHFOBH JIOFPOROPH - 87
3ahIDKEHHE KbM A0OCTaBYHIIH 815 1,363
3anbaKenne KM CBLP3AHA HIA - 264
[lapuuny cpenictra (534) (1,372)
Heren asnr 281 342
0061110 cOBCTBEH KalATan 9,037 8,300
Q6o xanuran 9,318 8,642
Koeduent Ha 38 1bKHAI0CT 3% 4%

22, YI0BHH 32AbKEHIRA

Ha 04.02.2010 r. Jiponunx” EQOOH yupeussa 3an0r Ha 78,125 OBHKHOBEHH TIOMMEHHN GKUHH C NPABO HA
raac {100 % ot axuuonepuust kanutan) ua Op6uten” EAH B nomsa na , Asuann Bank Buarapus™ Al xavo
Jorepennk na obnuranuouepute. 1. OGesneuctt KpPeauTop - Mo -OGAHFAIIONEH 336M; ¢ LMHUTEHT Ha
obnuranunte ,,Crexrsp Het"AJl 3a obesnevasane piemanpsta na oGNHraunoHepuTe OT ~Crnextsp Her AL
JIO OKOHYATEIHOTO HM NOracanane.

23. MoeTH anramumenty
JIpYKECTBOTO ¢ AMIMHTONONIYHATEN HO JIOFOBOPH 33 ONCPATHRCH JM3UHT — HAeM Ha aBTOMOGHIH, ofuc 1

TCXHUYCCKH NOMCIICHHS,
Obugara CyMa Ha HCOTMCHACMHTE 3aABIIKEHNS, PCROCTOAH 33 rUTau[ale No OTOBOPH €& KaKTO cieana:

2010 1. 2009 r.
Ho 1 romna 457 499
Ot 1 10 5 roJauuu 263 22

720 521




“Opouren” EALL
Coanuren gunancos oryer
31 Jexemnpu 2010 v,

24,

Cebp3asn Iuna
CamMOAMYHOCT Ha CBBD3AHUTE WA

tHpes 2009 r. u 2008 r. caennute nuna ca canp3ann ¢ “Opbuten” EAJl: Magyar Telekom” Plc (100%
akumonep), ., ViaBridge Telecommunications Holding Limited”, ,Hosaren” EQOJI, ,,.Deutsche Telekom”,
~KFKI System Integration Private Company” LTD, ,,Combridge”, ,Orbitel” UK, T-Systems Business Service,
T-Systems Enterprise, OTE, Kocmo bwarapus Mo6Gaiin,

Ha 28.01.2010 r., Magyar Telckom” Plc nponasa ipyxectsoto Ha “Criektsp Her™ AJl, kocTo 0T ¢B0s cTpara
12 29.01.2010 r. npexsspnad upes npomanba 100 % o axisure na OpGuren” EAJL b nonsa na  Hponnni”
EOOL,

Ha 08.12.2010 r. r-1t Teonop 3axos npexsbpns 100% oT nputexapanuTe of Hero akuuk Ha ,,Crexrsp Het” AJ]
ua  JMuoseur Xopmunr™ AJL

Kpaitnite coberrenmun Ha Jipyxecrsoto ca ,Anda ®unanc Xonauar” All, upes JbUIepHOTO CH APYKECTBO
~Anda Tenexom™ BEAIL  Muoseur Xomwmnr” AIL v Buoram Codryep” EOOL.

BB Bpb3Ka € TOPHOTO APYKCCTBOTO HMA OTHOLICHHE Ha CBBP3AHO e ¢ Jpomunx” EOO, ,.Crnexrep ner”

AJL Juosent Xommunr” AL, buotam Codryep™ EQOJL, ,,Anda Tenekom”™ EAJ], kKaKro 1 BCHYKHA APYKECTBA B
rpynara na . Anda Guuanc Xonaunr” AJl - eanonnyed cobersenuk na ,Anda Tenckom” EAJL
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“Opouren” EAJ

Tominues GPUHAHCOB OTHET

31 Xexemspu 2010 r,

Urbitel

HARDI O

Tpatsakusie npes 2009 1. cbe cpbpsanuTe nuua (maknoysatikn JUIC, KbACTO € NPHAOKHM) €8 TOCOYCHH KAKTO CIICHBA:

Coop3ann anua

Orbitel UK
Orbitel UK
Hosrares EOOJ
Hograren EOOJT
Hosaren EOOJ
Jloraten EQG[

Hosaren EQOJ]
Hosaren EOOJL
Hosarten EOOL
Hosaren EOOJ}
Hosaren OO,
Hosaren OO/
Hosaren EQQJL
Honaren EQOJ]
Magyar Telekom
Magyar Telekom
Magyar Telekom
Magyar Telekom
Magyar Telekom
Deutsche Telekom
Deutsche Telekom
Deutsche Telekom
Deutsche Telekom

Combridge

Combridge

Combridge

Combridge

Combridge

KFKI

KFKI

OTE

OTE

OTE

OTE

Koemo Buarapus Mobaiin
Kocmo Berarapus MoGaiin
Koenmo bunrapis MoBaiin
Koemo bwuarapus Mobaitn
T-Systems Business Service
T-Systems Business Service
T-Systems Enterprise
T-Systems Enterprise
T-Systems Enterprise

Cremri n pa3qeTH ChC CBBHP3ARN /IHNA

Bsemanns o gpinepuo apyxectso- BG nomep

B3emauus OT pasnpeiesieH AHBHACHT
MponaxGa Ha uHTEpHET YCiAYTH
[Tponaxba na obopyusanc

MpoaawGa Ha JIMA Backbone equipment

Tlpuxoau -or- noaapwikka -Ha--Backbone. -Mpexara- wa -

Hosaren

[IpHX0/K OT HAEM Ha ONTHYHO Tpace
JApyru npoxambu

TTpuxomu ot co-location

HaeM na ontuko tpace

JlocTin 10 HHTEpHET

Pasxonu 3a co-location

Toproseku BieManusl

THProseky 3abaKeHHs

Tokynka na codryep

Kotcyaranteku yoenyrs

THpropekH 3aXbIKEHAS

Ipuxoam ot IMXBH 110 MPEAOCTABECH 336M
B3eMaHHA 110 1IPEROCTaBCH 33CM H JIMXBH
TIpoaax0a wa rnacosu yenyrd

Tlokynka Ha rj1acoBH YCIyTH

THProBeKy JAULIKEHHA

Tepropoku B3eManus

IP Service

ITokynxa Ha raacopa ycnyra
THProBCKH 3aUBIDKCHHS
TIpHXOAM OT KOMHCHORH
TbProBeky B3EMAHHS
O6opynsaune no npeekt Backbone
TBPrOBCKH 33HBIDKCHASA
MpoaaxGa 1a rnacosu yenyru
TMoxynka Ha racoBH YCNyru
THProBeKH 3aBIDKCHHA
Tnproscku B3eManus
Ilpoaax06a Ha rnacoBu ycnyru
[Tokyuxa na raacoBH YCIYTH
THPTrOBCKY B3CMaHHA
ToHprovexy 3aahmKeHHA
Tlokynka Ha rHACOBH YEAYTH
THProBekH 3a0bIDKeHYS
TIponax0a na rnacoBH yciyri
[Toxy¥ka Ha rracoBu ycnyru
THProBcKy 3aibHKEHUSE

2009

98
35
3
207

389

il

137
15
422
10
40
48
4
252
81
&3
3,542
764
36

110

136
100

BOKAL T
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HOROTO aatai ity

“Opbuten” EAJL
Tonuien ¢unancon oTHeT
31 Hexemppu 2010 1.

Chenky 1 pazuery che cBLp3anu auua (oGodwenne)

B xunadu nesa 2010 2009
Biemaiust 0T CBbP3aHH JIHUA 5,841 3,975
3amb/DKeHUA KbM CBLPIAHH THUA 457 264
[oxynxu ot cRwp3any 11U 4,541 1,821
Hponax6u na cebp3any mnya 122 2453
[IpHXO0AN OT JIHXBH OT CHBP3AHH JIHLA 83 83

Pazwernte cbe eBbLp3ann ana kem 31.12.2010 1., ea kakTo cnenpa:
Herexyiuu B3emManus ) . o I

- Ilenrocpoven saeM npenoctasel na ,,Crnekrsp Het” AJL ~ 3,588 xun. as.
00110 HeTeKyWY B3eMaHNs OT CBBP3aHH AHua — 3,588 xui. 1B,

Texyuiu B3emanus

- Kpatkocpouen 3aem npegocraset Ha ,,Cexrsp ver” AJl n nuxsn — 675 XuiL. 18,

- Kparkocpouen 3aem npeaocrasen Ha ,, Anda ®unanc Xonauur” AJL u nuxsu ~ 1,246 xuit iis.
- KpatkocpoueH 3aeM IpeflocTaBen Ha APYrH CBBp3anu auia — 100 xui 8.

- Tvproseku B3eManus o1 ,,Criektsp Het” Al — 14 xnn, as.

- Twproneku pseManns ot ,,OpGuren” UK - 180 xuu, as.

- B3eMaHus OT AbLIEPHO NpeAnpusTHe (AUBHACHT) — 38 Xni. I1B.

QOO TeKy LW B3IeMaHHa OT CBLP3aHK HUa — 2,253 xun. as.

TekyuH 3a1b/IKCHIA

- Tvproseku saubmkerns keM ,,Coekrsp Her” A/l — 457 xu. aB.

Q610 TEKY LY 3aABLIDKCHIA KbM CBBPIaHM anla - 457 xui. Jis.

Tpamakuunre npes 2010 r. cue capp3anuTe anua (m3xnousaiikn JJIC) ca kakro cnensa:

Crexthp HeT AJl

- 710 IOFOBOPH 33 NPCAOCTABIHC HA TCICKOMYHHUKALIHORHU YCITYTH H (HHAHCOB MEHHIKMBHA -4 541 xuusiu s,
- 110 JIOTOBOPYU 34 IPEAOCTABSIIC HA TSNCKOMYIHKAUMOHUN yenyry ripegocransuu na Cuexrnp wer AJl - 122
XHASAIH B,

Jpyru caesiku ¢be CBLPIAHM JIMLA

Hauncaenoro BBE3HAPANNEHHUC (qam‘ ot Pazxoaure 3a er{arpameﬂnx) € KaKTO cnenpa.

B xunadu neca 2010 2009
CouaeT Ha J{HPEKTOPHTE H H3MBJIHHTENHN AHDEKTOPH 62 122
BOHYCH 33 MEBHIDKBPCKHA CKUn - 211

62 333
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“Opburen” EAJ
Foaumen GpuHAHCOR 0THeT
31 Jexemepu 2010 1.

Colurus ciieg gaarata Ha Gaganca

Mcekny natata Ha CLCTABAHETO (IMHAHCORMA OTY4ET M Aatara Ha ofolpemnero ot ChBETa HA JMPEKTOPHTE 32
nyGnukypaneto Ha (uuanconds orver — 19.02.2011 r. ca BR3HUKHAAW CAEAHUTE 3HAYATENHNU HEKOPHTHPAIIM
coluTHA:

- Ha 25.01.2011 r. MoGunten EAJL, upes asiteptoro cn pyxecrso M-Heryopx EAJL, npunoGusa 100% ot
akuunte na Cnextsp Her AJL, eanonuuen cobersenuk na [ponuwux EOO/L
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