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1. ”AHOOPMALMA 3A JPYKECTBOTO

,lmoban typc akomoneimba” EOOJ] e nmpyxkectBo, ch3mazeHo mpe3 M.Mmai 2006 T.
JIpy’KeCTBOTO € ChC CelajuIle U ajapec Ha ynpaeienue rp.byprac, yi. ,,Onpun” Ne 15. CpueOHara
perucTpanus Ha apyxectBoto ¢ ot 2006 r., pemenue Ne 1/ 03.05.2006 r. Ha Byprackust okpbxkeH
cba. [locmenHuTe MPOMEHHU B YCTaBa Ha JIPY)KECTBOTO M B OPTaHUTE Ha YIPABJICHHE Ca BIIMCAHHU B
perucTepa Ha TBPrOBCKUTE ApyxkectBa Ha 25.02.2011 r. m ca cBBp3aHH ¢ TNpPOMSIHA Ha

COOCTBEHOCTTa U YIIPaBUTEIS.

1.1. Coocmeenocm u ynpasnenue

KoM 31 nekemBpu 2012 r. apyxkectBoTo € u3Ipsuio cobecrenoct Ha “Unrteko 3UT” EA/L
[peanpusiTuero — Maiika € che ceanuine u aapec Ha ymnpasienue rp. Codus, oyn. ,,Ilapurpancko
moce” 7-mu kM. C pelneHue Ha eIHONMYHUS coOcTBeHWK Ha kanmrtana or 01.11.2010 r. e
0CBOOOICH OT JUTBXKHOCT ,,yrpaButel” [lerko MukoB u ¢ HazHadeH CaBa Yoponees. [IpomsHara e

BnucaHa B T'bproBekust peructsp Ha 25.02.2011 1.

1.2. Ilpeomem na oeiinocm

[IpeamersT Ha ASHHOCT HA ApYKecTBOTO mpe3 2012 T. BKIIOYBA IPEIOCTABSHE HA TUTAKHU

" Pa3BJICKATCIIHU YCIYTY U OTAaBaHEC 110 Ha€M Ha CcoOCTBEHH HCABMXXUMH UMOTH.

1.3. Cmpykmypa na opyscecmeomo
L[ moban Typc akomonekiisn” EOO/] HsiMa pa3kpuTH KJIOHOBE M MPEICTaBUTEICTBA.

1.4. Ocnosnu nokazamenu Ha CMONAHCKAMA cpeoa

OcCHOBHMTE IIOKa3aTeIM Ha CTOIaHCKaTa Cp€aa, KOUTO OKa3BaT BJIIMAHUC BHPXY )j[eﬁHOCTTa

Ha JIPYy’KECTBOTO, 3a nepuoa 2010 — 2012 r. ca npeacTaBeH! B TabIUIaTa MO-J0MY:

IToxkazaTen 2010 2011 2012

BBII B mMiH. neBa * 70.474 75.265 77.463
Peanen pacrex na BBIT * 0.2 % 23 % 0.9 %
Wndnanus B xpas Ha ronuHaTa 4.5 % 2.8 % 4.2 %
Cpenen BaxyTeH Kypc Ha IIATCKUS JA0Jap 3a ToJuHaTa 1.47738 1.405661  1.522051
Banyren kypc Ha miatckust onap B Kpasi Ha TOAMHATA 1.47276 1.51158 1.4836
OcHOBeH JINXBEH MPOIEHT B Kpasd Ha ToJuHaTa 0.18 % 0.22 % 0.03 %
Bespaborumna (kpm 31.12.2012 1.) 8.92 % 10 % 11.4 %

*[okazamenume 3a 2012 2. ca onpedenenu 3a nepuoda om Hauaromo Ha 2oournama 0o 30.09.2012 2. Kvm
damama Ha u320mesiHe Ha OMmuema JUNnced UHGoOpmMayus Ha 200uHa o6asa.

Hsmounuk: Hayuonannus cmamucmuyecku uncmumym u bHP.
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2. OCHOBHH HOJIO)KEHUS OT CHETOBOJHATA ITIOJIMTUKA HA IPY KECTBOTO

2.1.ba3a 3a uzzomesnne Ha punancoeus omuem

@OUHAHCOBUAT OTYET Ha JPYKECTBOTO € H3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a
CUETOBOJICTBO W HamnumoHamHute craHaapTH 3a (UHAHCOBM OTYETH 3a MAaJKH W CpEIHH
MPEANpUsTAsl, YTBbpAeHH OT Munucrepckus cbBer ¢ [IMC Ne 46/21.03.2006 r., B cmia ot
01.01.2006 r., m3merenu ¢ [IIMC Ne251/17.10.2007 r., B cua ot 01.01.2008 1.

JIpyKecTBOTO BOAM CBOUTE CUETOBOJHH peructpu B Obirapcku jiea (BGN) u u3rores
cBouTe OQUIMATHKN (UHAHCOBH OTYETH B CHOTBETCTBHE C OBITApCKOTO CYETOBOIHO
3akoHO/aTeNcTBO. JJanauTe BbB PprHaHCcOBUS oTueT (I'®O) ca npencTaBeHu B XUIISIH JIeBa.

Hacrosimusit romuiieH (UHAHCOB OTYET € M3TOTBEH NpPU Clla3BaHE HA NPUHIMIA HA

HUCTOpHUYECCKaTa ICHA.

2.2. Cpasnumennu 0annu

JpyKecTBOTO MpeACTaBs CpaBHUTENHA WHQOpMAalys B TO3M (UHAHCOB OTYET 3a €IHA

npenxonHa roguHa (epuon).

Korato e HeoOXomMMoO, CpaBHHUTEIHUTE JaHHHM CE PEKIacU(pUIMpPAT, 3a Ja Ce IOCTUTHE

CBbIIOCTAaBUMOCT CIIPAMO IIPOMCHHU B IMIPEACTaBAHECTO B TCKylIaTa roANHA.

2.3. Omuemna éanyma

OyHKIMOHAIHATA BallyTa W OTYETHA BalyTa Ha MpeENCTaBsHE Ha (UHAHCOBUS OTYET Ha
JPYXKECTBOTO € OBITapCKUAT JieB. bhirapckuar lies € Gpukcupan KbM eBpoto 1o 3akona 3a bHbB B

ceotHomrenre BGN 1.95583:EUR 1.

HaquHHTe CpeacTtBa, B3CMaHHATA M 3aAbJDKCHHATA, JCHOMHWHHPAHHU B YYyXJACCTpaHHA
BaJlyTa Ce OTYHMTAT B JIEBOBA PAaBHOCTOMHOCT Ha 0a3a BAIyTHHUS KypcC KbM JaraTa Ha ONepanuara u
ce MpeolleHsIBaT Ha TOAWIIHA 0a3a KaTto ce M3mon3Ba opunuanHuaT Kypc Ha BHB Ha mocnmemnus

paboren nen ot ronuHaTa. Kbm 31.12.2012 1. Te ca npencraBenH mo 3akitountenHus kypc Ha bHbB.

2.4. IIpuxoou

[MpuxoauTe B ApPYXKECTBOTO Ce MpHU3HABAT Ha 0a3a NMPHUHIUIIA HA HAYMCISABAHE M JIO
CTETEeHTA, JI0 KOSITO CTOMAaHCKUTE U3TOJIH C€ MPUIO00UBAT OT JAPYKECTBOTO U JIOKOJIKOTO MPUXOIUTE
MoraT HaJISKTHO Ja ce U3MEpAT.

[Tpu nponaxOuTe Ha CTOKHM MPUXOJUTE CE TPU3HABAT, KOTaTO BCHYKH CHIIECTBEHH PHCKOBE

Y TIOJI3H OT COOCTBEHOCTTA Ha CTOKUTE MIPEMUHABAT Y KyIlyBaya.
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IIpy mnpenocTaBsSHETO Ha YCIyrd, INPUXOAUTE C€ IpPU3HABAT, OTYMTAWKKU e€Tama Ha
3aBBPIICHOCT Ha CHeIKaTa KbM JaraTa Ha OanaHca, akO TO3M €Tan MoOXe Ja ObJe HaAeKIHO

HU3MCPCH, KaKTO U pa3XOoauTE, U3BHPUICHU 110 CACIIKATAa U pa3XOAUTE 3a IMIPUKIIOYBAHECTO H.

2.5. Pazxoou

P33XOIII/ITC B JPYXKECTBOTO CC IMPpHU3HABAT B MOMCHTA Ha TAXHOTO BH3HHMKBAHC U Ha 6aza

MIPUHIUIIUTE Ha HAYMNCIABAHC U CBIIOCTaBUMOCT.

DOuHAHCOBUTE MIpUXOJU U pa3xoau CC BKIIIOYBAT B OTUCTA 3a NPUXOOAU U pa3sXodau, KaTo C€

moco4yBart ;[Hq)epeHquaHo " CC CBCTOAT OT MPUXOAU OT JIMXBU U 0aHKOBH TaKCH M KOMHCHOHHH.

2.6. HneecmuyuouHu umomu

I/IHBCCTI/IHI/IOHHI/I HMOTHU Ca TE3U UMOTHU, KOUTO ABJTOCPOUYHO CE€ AbPiKAT OT APYKECTBOTO 3a
JOXOIM OT HaeMH W/WIU 3apaid BBTPENIHOTO YBEIWYEHHWE Ha TsAXHaTa croiHocT. Te ca
IPEeICTaBeHH B CYETOBOJHMSA OajaHC 1O I[eHa Ha NpuAoOMBaHe, HaMaleHa C HaTpylnaHarta
amMopTH3alys U 3aryoute ot obesueHka. [Jenama na npuoobusane BKIIOYBA MOKYITHATA 1I€HA, BKII.
MUTHHYECKUTE TAKCH ¥ BCHUKH TPEKH Pa3Xxo/iv, HeOOXOMMHU 32 MPUBEK/IaHE HA aKTHBA B PAOOTHO
cecrognue. [Ipekure pazxonu ca: pasxoau 3a MOATOTOBKA HAa 00EKTa, pa3XxoH 3a IIbPBOHAYAIHA
JocTaBKa U 00pabOTKa, pa3XxoauTe 3a MOHTAX, PA3X0IH 32 XOHOPAPH Ha JIMIA, CBbP3aHH C IPOEKTa,
HEBB3CTAHOBUMH JAHBIU U IP.

JpyKecTBOTO € opeeniio cToiHocTeH npar ot 700 JB., IO KOWTO MPHIOOUTUTE aKTUBU
HE3aBUCHMO, Y€ MPUTEXKaBaT XapaKTepPUCTHUKaTa Ha JBIATOTPaeH aKTWB, CE€ M3MHCBAT KAaTO TEKYII

pa3xoJ B MOMCHTA Ha HpI/II[OGI/IBaHeTO M.

Ilocneosawu pazxoou

[TocnenBamuTe pa3xoau CBbP3aHH ¢ MHBECTHUIIMOHHUTE UMOTH, BOACIIH 10 MOA00psIBaHE
Ha ObJelaTa MKOHOMHYECKAa M3rojia OT aKTHBa C€ OTYUTAT KaTO YBEIMUYCHHME Ha OajlaHCcoBaTa UM
CTOMHOCT.

HpI/I moaMsAHa Ha pasrpaHnduMa 4acT OT MHBECTHUMOHCH HMOT IMOAMCHCHATa 4acCT CC€
OTIIKMCBA, a HAIlpaBCHUAT pa3xod 3a IoAMAHATA WM IMOAHOBABAHETO HAa YacCcTTa CE€ OTYMTA KaTo

HpI/I)Z[OGI/IBaHe Ha OTJCJICH aKTUB.

Memoou na amopmuszayusn

JpyXecTBOTO M3MOJNI3Ba JMHEEH METOA Ha aMOPTH3aIlius Ha MHBECTHIIMOHHHUTE HMOTH.
[Tosie3HUAT KUBOT 11O TPYNH AKTUBU € KAKTO CIIEIBA:

e crpamy — 25T.

e MeOenu 1 obopyaBaHe — 7 T.
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Obe3yenka na akmueu

BanaHcoBUTE CTOMHOCTH Ha MHBECTHIIMOHHUTE UMOTH TIOJUICXKAT Ha Mperiie]] 3a 00e3IeHKa,
KOraTo ca Hallile ChOWTHS WM MPOMEHH B OOCTOSATENCTBATa, KOMTO IOKa3BaT, 4e OaliaHcoBaTa
CTOMHOCT OM MoOIJIa Ja ce OTJINYaBa TPAilHO OT BH3CTAHOBUTEIHATA UM CTOMHOCT. AKO Ca HaJIHIIC
TaKMBa WHAWKATOPH, Y€ MPUOIM3UTEIHO ONpeelieHaTa Bb3CTAHOBUTEIHA CTOMHOCT € MO-HUCKA OT
TsAXHATa OallaHCOBa CTOMHOCT, TO TOCIEAHATA C€ KOPUTHpa J0 BH3CTAHOBHTEIHATA CTOHHOCT Ha
akTuBHUTe. BBh3cTaHOBUTENHATA CTOMHOCT Ha HMHBCCTUIIUOHHUTE MMOTH € IIO-BHCOKaTa OT IBECTC:
HEeTHA Ta3apHa IeHa WM CTOMHOCT B ymoTpeba. 3a ompeiesiHeTO Ha CTOMHOCTTa B yHnoTpeda Ha
AKTUBUTE OBJCIIUTE MAPUYHHU IMOTOLM C€ JUCKOHTUPAT JO TAXHATA HACTOSAIIA CTOMHOCT KaTo Ce€
mpujara TUCKOHTOB (PakTOp MPEAH JaHBIU, KOWUTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBHUS U OLIEHKU
Ha BpeMeBaTa CTOWHOCT Ha MAPUTE M PUCKOBETE CIIENU(PUYHH 32 CHOTBETHHS aKTHB. 3aryouTe OT

00€31IeHKa Ce OTYUTAT B OTYETA 3a MPUXOIH U Pa3XOIH.

Omnuceane Ha UHeeCMUUUOHHU UMomu

WHBeCTHIIMOHHHUTE UMOTH CE OTITUCBAT OT OajlaHca KOraTo Ce U3BAJAIT TPaliHO OT ymoTpeda
W HE ce 0YaKBaT OT TAX OBJCIIH CTOMAHCKH M3TOU WK ce mpoaanar. [leuanbure wnm 3aryoure ot
mponaxOu Ha OT/ENHM aKTUBU OT TpyraTa Ha “MHBECTUIIMOHHUTE UMOTH CE€ ONpENeNsT 4pe3
CpaBHSBAHETO Ha MPHUXOIUTE OT MpojaxdaTa W OanaHCOBaTa CTOWHOCT Ha aKTHBA KBbM JlaTaTa Ha
npoaaxoOata. IIpuxoapT ce mocouBa B CTaTUsA ,,ApYTHM NpuUXxoau”’, a OajlaHCOBaTa CTOMHOCT Ha
aKTHBa — B CTaTUA ,,PYTH Pa3X0au’” .

Tpancdepu oT 1 KbM IrpynaTa “MHBECTHIIMOHHUTE UMOTH ™ CE MPaBU, KOraTo MMa IIPOMsHa
B yrnoTpebaTa Ha JajicH UMOT. B ciyuali Ha mpexBbpIISHE OT “MHBECTUIMOHHU UMOTH” KbM “MMOTH
3a W3MOJ3BaHE B COOCTBEHATa JEHHOCT” aKTUBBT CE 3aBEXK/Ja B HOBaTa CH rpyla MO0 HamepeHa
HCTOpUYECKa IICHA, KOSITO TPEACTABIsIBA CIIpaBeMIMBaTa My CTOHHOCT KbM JaTaTa Ha

MIPEXBBPISHETO.

2.7. IIpeoocmasenu 3aemu

Beunuku 3aeMu ca TipecTaBeHu 1Mo ce0ecTOMHOCT (HOMUHAIIHA CyMa), KOSITO ce TpueMa 3a
CHpaBeUIMBa CTOWHOCT Ha MPEJOCTAaBEHOTO M0 CAeNKaTa, HETHO OT MPEKHUTE Pa3Xol, CBbP3aHU C
Te3u 3aeMu. Cren MbpBOHAYAIHOTO MPU3HABAHE, TMXBOHOCHUTE 3a€MH Ca MOCTIEeIBAIIO0 OLIEHEHH 110
aMOpTU3UpyeMa CTOWHOCT, ONpenelieHa 4pe3 MpuiiaraHe Ha MeToJa Ha eeKTHBHATa JIUXBA.
AmopTH3upyeMara CTOWHOCT € H3YHCleHa KaTo ca B3eTH MpeIBHJ BCHYKM BHIOBE TaKCH,
KOMUCHUOHHH W JPYTH Pa3XOJH, BKII. JJUCKOHT MJIM TIPEMHS, aCOLMUPAHH C Te3u 3aeMu. [leyanonure
W 3aryOuTe ce MPHU3HABAT B OTYETA 32 MPUXOAU U Pa3XolH KaTo (GMHAHCOBU MPUXOAU WIIH Pa3XoIu

IIpe3 NnepuoJia Ha aMOpTU3alMA UJIIW KOTaTO B3EMaHUATa C€ OTIIMIIAT WJIKM peaAynupar.



I'JIOBAJ TYPC AKOMOJIEMIIIBH EOO/

MNPUJIOXKEHUA KbM ®PUHAHCOBUSA OTYET 3A 2012 roguna

2.8. Tvpzoecku u opyzu é3emanusn

T’prOBCKI/ITe B3€MaHHA CC TIPCACTAaBAT W OTYUTAT II0 CTOMHOCTTA Ha OPUT'MHAJIHO
n3najeHara ¢paktypa, HaMajeHa ¢ pa3Mepa Ha 00e3IeHKaTa 3a HeChbOMpaeMu CyMHu.

HpI/I6JII/I3I/ITeJIHa OIICHKAa 3a CBMHHTCIHU U HeC’LGI/IpaeMI/I B3€MaHuA C€ IIpaBHU, KOIraTo 3a
chOMpaeMOCTTa Ha IpUlaTa CyMa WJIM Ha 4YacT OT Hes ChINECTBYBa BHCOKA HECHTYPHOCT.
HecwbupaemuTe B3eMaHHMs Ce OTIHCBAT M3ISUIO0, KOraTo IPaBHATE OCHOBAaHUS 3a TOBA C€

YCTaHOBSIT.

2.9. Ilapu u napuunu exeusaienmu

HapI/I‘IHI/ITe CpeacTtsa n CKBHBAJICHTH BKJIIO4YBaT KaCOBHTC HaJIU4YHOCTHU n

pasmIamaTeIHUTEC CMETKU.

3a 1enuTe Ha M3TOTBSHETO HA OTYETA 3a MApPUYHUTE MOTOIM MAPUIHUTE IMOCTHIUICHUS OT
KIMCHTH M TapUYHHUTE IUIAllaHus KbM JIOCTABYMIIM ca IpeAcTaBeHH OpyTHO, ¢ BkimroueH [1JIC

(20%);

2.10. 3aovarcenus KoM 00CMABUUYU U OPY2U 3A0BIIHCEHUS

3aapDKeHUSATa KbM JIOCTAaBYMIM W JPYTHTE TEKYUIM 3aIbJDKEHHs c€ OTYUTaT II0
CTOMHOCTTAa Ha OpUTHHATHUTE GakTypu (IleHa Ha NpUIOOMBaHe), KOATO ce€ TNpueMa 3a

CripaBe€ajinBaTa CTOMHOCT Ha CAeIKaTa U IIe 6’bI[e HU3IIaTcHa B 6T)I[CHIC cpeury Mmojay4YeHUTE CTOKH U

YCIIYTH.

2.11. Ilencuonnu u Opyzu 3a0baXHCEHUA KbM HEPCOHANA NO COUUAIHOMO U MPYOO08O
3AKOHOOAmeICIME0

TpynoBUTE U OCUTYPUTETHH OTHOIICHHUS C pAOOTHUIIUTE U CITY>KUTEIHUTE B IPYKECTBOTO CE
OCHOBaBaT Ha pasmopeadute Ha Komekca Ha Tpyna M Ha pasnopenOMTe Ha JEHCTBYBAIOTO
OCUTYPHUTEITHO 3aKOHOATEJICTRO.

OCHOBHO 3aIIbJDKCHHE Ha padoToJaTeNs € Ja M3BBHPINBA 3aIb/DKHTEIHO OCHTYpsBaHE Ha
HaeTHs MePCOHAIT 32 IEHCHOHHOTO, 3[JPaBHO M Cpelly 0e3pabdoTHIla OCUTYpSIBaHE.

Pa3smepuTe Ha OCHUTYpUTEIIHUTE BHOCKM CE€ YTBBP)KIABAT KOHKPETHO ChC 3aKOHa 3a
oromkera Ha JJOO u 3akona 3a Omomkera Ha H30K 3a chorBerHaTa roauHa. BHockuTe ce
pasnpeneyaT MeKIy padoTomaTeNss U OCUTYPEHOTO JIMIIC B ChOTHOIIEHHE, KOETO C€ IPOMEHS
©KETO/IHO U € ompeneneHo B Wi.6, an.3 ot Koxekca 3a commanao ocurypsisane (KCO).

[Ipe3 2012 r. obwmusAT pa3mep Ha BHOckaTa 3a ¢oup “Tlencuun”, 13110, doun “O3M”, douj
“BespaboTuiia” u 3a 3apaBHO ocurypsiBaHe Bb3iau3a Ha 30.3%. BHOCKUTE ca pasnpeieacH: MEKITy

paborosaTenst U OCUTYPEHOTO JIUIE B CICAHUTE CHOTHOIIICHHS
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e 3a ¢oun ,Ilencun” — 7.1% 3a cmerka Ha pabotoxarens u 5.7% 3a cMeTKa Ha OCUT'YPEHOTO

h11700 (S

e 3a ¢doun ,,A3I10” — 2.8% 3a cMeTKa Ha paboTomarens u 2.2% 3a CMETKa Ha OCUTYPEHOTO JIUIIC;
e 3a ¢onn ,,03M”, 3a poun ,,bezpadoTuiia” u 3a 3IpaBHO OCUTYpsBaHE — B choTHOIICHHE 60:40.

B nombiiHeHHWe, M3IUIO 32 CBOS CMETKa pabOTOHATENAT IIPaBH OCUTYPHTEIHA BHOCKA 3a
¢oun “T3IIB”, kosto ¢ mudepeHnupana 3a pasaumyHute npeanpusatus or 0.4% no 1.1% B
3aBHCHMOCT OT HKOHOMHYECKaTa JSHHOCT Ha MIPEANPUATHETO.

IIpe3 2013 r. oOwmusAT pa3mep Ha BHockaTa 3a ¢oup “Tlencuun”, 13110, ¢poun “O3M”, doHx
“BespaboTuiia” u 3a 3apaBHO ocurypsiBaHe ce 3amnaspa 30.3%. BHockuTe ca pa3npeneicHn MKy
paboToaaTessl ¥ OCUTYPEHOTO JIMIIE B ChOTHOMIEHMTa 0T 2012 T.

KbM IpyxecTBOTO HAMA Ch3IajeH M (DYHKIMOHUPAI YacCTeH TOOPOBOJICH OCHUTYpPHUTEIICH
¢doH.

OCBeH 3aIbJDKUTEIIHOTO JIBPXKABHO OOIIECTBEHO OCHTYpSABaHE CHIICCTBYBAT 3aKOHOBO
Ch3MaJICHH BH3MOXHOCTH 3a JOIBJIHUTEIHO TOOPOBOJIHO TMEHCHOHHO M 3APAaBHO OCHTYpsSBaHE B
J0OpOBOJIEH (POHI.

OCI/IprI/ITeJIHI/ITe U NICHCUOHHU CXEMHU, MNpUJIaraHu OT APYKECTBOTO B KaYC€CTBOTO MY Ha
paboronaTen, ce OCHOBAaBaT Ha OBJITAPCKOTO 3aKOHOJATEIICTBO U ca Ha 0a3a MpeBapuTeTHO TBHPIO
orpe/ieTIeHd BHOCKH.

CwriacHo pasnopenoure Ha Koaekca Ha Tpyna (KT), paboTtomaTensT uMma 3aIbJKSHHE 1a
M3IUIATH [IPH MIPEKpaTABAaHE Ha TPYAOBHUS JOIOBOP 00E3IISTCHUS 3a;

® HECMa3eHO IPEIU3BECTHE — OPYTHOTO TPYAOBO Bb3HArPaXkJCHHE HAa pPaOOTHUKA WM
CITYXKHUTEJIS;

e TOpaJM 3aKpUBaHE Ha MPEINPHITHETO WJIM HAa YacT OT HEro, ChKpallaBaHe B IIaTa,
HaMaJIsIBaHe Ha oOeMa Ha paboTa M crupaHe Ha paboTa 3a MmoBeue OT 15 AHM — OpPYTHOTO
TPYJAOBO BB3HATPaXJICHHE Ha PAOOTHHWKA WM CIYKUTEIS 3a BPEMETO, Ipe3 KOETo ¢
octaHan 0e3 paboTa, HO 3a HE IIOBEYE OT 1 Mecelr;

® IpM TMpeKpaTsBaHe Ha TPYIOBHS JOrOBOp TMopagud 0ojecT — OpPYTHOTO TPYIOBO
BBb3HArpaXKJICHUE 32 CPOK OT JBa Mecella, ak0 MMa Hal-MaJiko 5 TOAWHU TPYIOB CTaX U
npe3 TOCIHCTHUTE 5 TOAWHU TPYAOB CTaX HE € TMONYyYWI OOe3NIeTeHHE Ha ChIOTO
OCHOBaHHUE;

®  IIpH MEHCUOHHpPaHEe — OPYTHOTO TPYAOBO Bbh3HATPAXKICHHUE 32 CPOK OT JIBa Mecella, a aKko €
paboOTHII IIPH ChIUS paboToaaTesn mpe3 nocneaauTe 10 ToauHu OT TPYJAOBHS My CTaXk — Ha
o0e3IereHue B pazMep Ha OpPYTHOTO MYy TPYZIOBO Bbh3HATPAXKIICHHE 32 CPOK OT 6 Mecela;

® 33 HEHW3IOJ3BaH IUIATCH TOJUIICH OTIYCK - OOE3IeTeHHE 3a ChOTBETHUTE TOIWHHU 3a
BpPEMETO, KOETO CE IPU3HABA 3a TPYJIOB CTAXK.

Cren u3niam@aHeTo Ha MOCOYEHUTE 00e3leTeH st 32 paboToarens He MPOU3THYAT JPYrH

3aABbJDKCHUS KbM pa60THI/IHI/ITe " CITYy)KUTCIIUTE.
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KpaTtkocpouHuTe 10X0oau 3a IMepcoHasia moi ¢opMaTa Ha Bb3HArpaXkJCHHs, OOHYCH W
COIlMAJIHM JIOTUIAINAHUs W TNPUIOOMBKHM (M3MCKyeMH B paMKuTe Ha 12 Mecema ciien Kpas Ha
nepuoja, B KOWTO MEPCOHATBT € MOJOKUI TPYJ 3a TsAX) ce NMpU3HaBaT B OanaHca 3a mepuona, B
KOWTO € MOJIOXKEH TPYIbT 33 TAX MM Ca M3IBIHEHH M3MCKBAHUATA 33 TAXHOTO IMOJYy4aBaHE KaToO
TEKYIIO 3abJDKEHHE (Cle]] pHCIiajiane Ha BCHUKY TUIATEHU BeYe CYMH U TOJIATAIl| CE YAPHKKH) B
pasMep Ha HEMUCKOHTHpaHAaTa UM CyMa M KaTO pasXoj] B OTYETA 3a NPUXOJUTE U Pa3XOJHUTE.
JbIDKUMHTE OT APYNKECTBOTO BHOCKH TIO COIMATHOTO U 3APaBHO OCUT'YPSBaHE ce MPU3HABAT KaTO
TEKYIIO 3aIbJDKEHUE U Pa3XoJ] B HEJUCKOHTHPAH pa3Mep, 3aeIHO U B TEpHO/ia Ha HAYKCICHHE HA
CHOTBETHHTE JIOXOJIH, C KOUTO T€ Ca CBBbP3aHHU.

KbM nmaTtata Ha roauiIHUS (UHAHCOB OTYET JPYXKECTBOTO NpPaBH OIEHKA Ha cymara Ha
OYaKBaHUTE CyMH [0 HATPYMBAIIUTE CE KOMIECHCHPYEMH OTIIYCKH, KOSITO c€ O4akBa Ja ObJe
W3IUIaTeHa KaTo pe3yiTaT OT HEW3NOI3BaHOTO IPaBO Ha HATpyHmaH OTHYCK. B omeHkarta ce
BKITIOUBAT TPUOIM3UTENHATA MpPEIEeHKa, B HEJUCKOHTHPAH pa3Mep, 3a pPa3XOoJuUTe 3a CaMHTE
BB3HATPXKACHUS U Pa3XOJUTE 32 BHOCKHU IO 3aBJDKUTEIHOTO OOIIECTBEHO OCHTYPSIBAHE, KOUTO
paboToNaTeNAT ABIKU BBPXY TE3H CyMH.

Cernacno Kozmekca Ha Tpyaa JpyKecTBOTO € 3aIbJDKEHO Ja H3IUIAIla Ha JUIa OT
MepcoHala TNpU HacThIIBaHE Ha TEHCHOHHA BB3pAacT OO0E3MIETEHUE, KOETO B 3aBHUCHMOCT OT
TPYAOBHUA CTaX B MPEANIPUATHETO MOXKE a Bapupa Mexy 2 u 6 OpyTHU MeceyHH paOOTHH 3aIuiaTH
KbM JIaTaTa Ha MpPEKpaTsBaHe Ha TPYJOBOTO MPaBOOTHOIIEHHE. [10 CBOMTE XapaKTEPUCTHKH TE3H
CXEMH TIPECTABISABAT TUIAHOBE C JIUHUPAHH JTOX OJTH.

Wzuncnenuero Ha pasMepa Ha Te3W 3aJbJDKCHHsI HAJlara y4acTHETO Ha KBaJM(DHIIUPaHH
aKTIOEPH, 3a Jla MOXKE JIa Ce ONPEICIH TAXHATA CEerallHa CTOMHOCT KbM JaTaTa Ha OTYeTa, MO KOSTO
Te ce MPEICTaBIT B OanaHca, KOPUTHpPaHA C pa3Mepa Ha HEMPHU3HATUTE aKTIOEPCKH Medanon |
3aryOH, a pecr. M3MEHEHHETO B CTOMHOCTTA MM, BKJI. TIPU3HATHTE aKTIOCPCKH 1evajiOn u 3aryom —
B OTYETa 3a MPUXOAUTE U pa3xomuTe. Pa3xoauTe 3a MHHA CTaX ce MPU3HABAT BEIHATa B OTYETA 32
MPUXOANUTE U PA3XOJIHTE.

KbM pmatata Ha BcekH TOAWIIEH (UHAHCOB OTYET JPYKECTBOTO CliefiBa Ja Ha3HAYH
aKTIOEPH, KOUTO MU3JIaBaT JOKIIAJ C TEXHHTE U3UUCICHUSI OTHOCHO JBITOCPOYHHUTE MY 3aJIbIIKCHUS
KBbM IIepCOHaja 3a 00e3IeTeHHs NP MEHCHOHUpPaHe. 3a 1eNnTa Te MpujlaraT KPeAUTHUS METO Ha
nporHo3HuTe exauHUIM. CeramHara CTOMHOCT Ha 3aJbIDKEHUETO MO JehUHHpPAHHUTE JOXOIU Ce
W3YHCIISBA 4Ype3 JAMCKOHTHpaHE Ha ObJelNIMTEe MapUYHM IOTOIH, KOMTO C€ O4YakBa Ja Obaar
W3IUIaTeHW B PaMKHTE HA MaTypHTETa Ha TOBA 3aJbJDKEHHE M MPH M3MOJI3BAHETO HA JIMXBEHHUTE
paBHHIIA HA TbPKABHU JIBITOCPOYHHU OOJUTAIIUH, JEHOMUHUPAHU B OBJITapCKH JIeBa.

AKTIOEpCKHUTE MeYaIOn U 3aryOor IPOU3TUYAT OT IIPOMEHH B aKTIOCPCKUTE MPEIIOI0KCHHS
u onuta. Te3u, koumto Hampumasar 10% OT cerammHaTa CTOMHOCT Ha 3aIbJKCHHETO II0
neduHUpaHUTEe JOXOAM B Kpas Ha MpPEAXOJHATa TojJHHA, ce MpU3HaBaT HezabaBHO W Ha 100% B

OTYeTa 3a MPUXOIUTE U Pa3xoAuTe B eproja (ToANHATa), B KOWTO Bh3HUKHAT.
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IMPUJIOKEHUS KBM ®PUHAHCOBUS OTUYET 3A 2012 roguna
2.12. Coocmeen kanuman

L moban typc axomopnelmrbn” EOQOJ] kaTto emHONMYHO JPYKECTBO C OrpaHHYCHA
OTTOBOPHOCT € OT KaTeropHusaTa Ha KalluTaJIOBUTE APYKECTBA, KOUTO Ca 3aJIbIKEHH JIa PerUCTpUpaT
B THPTOBCKHUSI PETUCTHP ONpPEAETIcH MUHUMAJICH pa3Mep Ha KanmuTan (OCHOBEH KalHuTai), KOWTO Jia
CIIy’KH KaTo o0e3ledyeHne Ha KPeIUTOPUTE Ha APYKECTBOTO C OIJIe/ y/IOBJIETBOPSBAHE HA TCXHUTE
B3eMaHusl. EMHONMMYHUAT COOCTBEHUK OTroBaps 3a 3aJbJDKEHHATA Ha JIPY>KECTBOTO JI0 pa3Mepa Ha
CBOETO JSJIOBO y4acTHE B KaluTaja M MOXKE Ja MPEeTeHIupa 3a BPBIIaHEe HAa TOBA y4acTHE CaMo B

IIPOU3BOJCTBO 110 JIMKBUAAIWA NI HECCHCTOATCITHOCT.

2.13. /lanvuu 6vpxy neuanoama

Texyw oanvk 6vpxy neuarboama

TekymusaT NaHbK BBPXY Iedandara € OnpelelieH B ChOTBETCTBHE C HM3MCKBAHUATA HA
OBJITapCcKOTO JAHBYHO 3aKOHOAATEICTBO — 3aKOHAa 3a KOPHOPAaTHMBHOTO MHOJOXOJHO oObJarase.

Homunannata nanpsuna craska 3a 2012 1. e 10%. (2011 r.: 10%).

Omcpouenu oanvyu 8vpxy newarbama

OtcpodueHuTe NaHBLU Ce ONMPEIENAT 4pe3 MpHiaraHe Ha OanaHCOBHSI MACHBEH METOI, 3a
BCUYKH BPEMEHHM pa3iMKH KbM JaTrata Ha (UHAHCOBHS OTYET, KOUTO ChIINECTBYBAT MEKIY

0aaHCOBUTE CTOHHOCTH U JaHBYHUTC OCHOBH Ha OTACIIHUTC aKTUBU U ITaCHUBH.

OTCpO‘IeHI/ITe JaHBbYHU MMAaCUBHU CC MPU3HABAT 3a BCUYKHU O6HaFaeMPI BpPEMCHHU Pa3JIMKH, C
M3KITIOYCHHE Ha T3, MOPOAMIN CE OT MPU3HABAHETO HA aKTHB WJIM MACHB, KOMTO KbM JaTaTa Ha
CTOIaHCKaTa OIepalus He € OB BbPXY CUCTOBOJHATA U TaHbUHATA Nevyaiita/(3aryoa).

OTCpO‘IeHI/ITe OJaHBYHU aKTHUBH CC IMPU3HABAT 3a BCUYKH HaMaJ 1€MW BPEMCHHU Pa3JIMKU U
3a HeU3IOJI3BaHUTE TAHBYHU 3aryOH, IO CTEMEHTa, 10 KOSATO € BEPOSTHO TE J1a CE MPOSBIT 00paTHO
u Ja ObJe reHepupaHa B ObJelle JocTaThyHa objaraeMa rnevanda WiM Jia ce IMposBAT obnaraeMu
BPEMEHHH pa3JMK{, OT KOMUTO Ja MOrar Ja ce MpHCHaJHaT Te3W HaMalsieMH pa3jiuKd, C
M3KITIOYCHHE Ha Pa3JIMKUTE, MOPOAWIIM Ce OT NMPU3HABAHETO HA AKTHUB WJIM MACHUB, KOWTO KbM
Jatata Ha CTOMAHCKAaTa oOmepals HE € TMOBJIWSUI BbPXY CUCTOBOAHATA MW JIaHbYHATA
nevasnoa/(3aryoba).

banancoBaTa CTOMHOCT Ha BCHYKHU OTCpPOYCHHN OJaHBYHH AKTHUBH CC€ IIPCIIICKIa Ha BCsIKa
nata Ha (UHAHCOBHSI OTYET U C€ PEAYLHUPAT J0 CTENCHTA, 0 KOSTO € BEPOSTHO T€ J]a C& TMPOSBST
0o0paTHO M Ja Ce TeHepHupa JOCTaThUHO ObOJjlaraeMa redayida WM NPOSIBABAIIM CE MPE3 ChIIUS
nepuoj o0naraeMu BpPEMEHHM pa3liiKd, ¢ KOUTO T€ Ja Morat Ja ObJaT MpHUCIAJHATH WA
KOMIICHCHPaHH.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBU U IIaCUBU CC OLICHABAT Ha 6333 JaHBYHUTC CTaBKH, KOUTO CC

O4akKBa Jia CC IIpujarart 3a nepuoja, mnpe3 KOWUTO aKTHBHUTE IIIC CE pcajm3upar, a MaCuBUTE II€ CC
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ypensT (moracsAT), Ha 0a3a JaHBPYHWTE 3aKOHH, KOUTO Ca B CHJAa WIM B TOJIIMa CTCNEH Ha
CHTYpPHOCT CE OYaKBa Jia ca B CHJIA.
Kbm 31.12.2012 r. oTcpoueHUTE AaHBIM BHPXY IedyandaTa ca oleHeHH npu craBka 10%

(31.12.2011 r.: 10%).

2.14. @unancosu uncmpymenmu
2.14.1. @Qunancosu akmueu

HpyxectBoTo Kiacuduuupa cBouTe (UHAHCOBH AKTHBH B KaTeropusita ‘“kpedumu u
esemanusn’”’. Knacudukamusara e B 3aBUCUMOCT OT CBIIHOCTTa U IenuTe (IperHa3sHAaYeHHETO) Ha
(UHAHCOBHTE aKTHMBM KbM JaTaTa Ha TIXHOTO MpuIoOMBaHe. PBHKOBOICTBOTO Ompemess
knacudukanysaTa Ha (UHAHCOBUTE aKTHBHM HA JIPYKECTBOTO KbM JaTaTa Ha IMbPBOHAYAIHOTO UM
npHu3HaBaHe B OajaHca.

OOnuaiiHO JpY)KECTBOTO NpH3HAaBa B OanaHca cu (MHAHCOBUTEC aKTUBM Ha JaTaTta Ha
ThpPryBaHe — JIaTaTa, Ha KOSITO TO C€ € 0OBBP3alio (IT0EN0 € OKOHYATENICH aHTaKUMEHT) Jia 3aKyIH
WM NPUA00HE ChOTBETHUTE (PMHAHCOBU aKTHBH. BCHUKM (MHAHCOBH aKTHBH IbPBOHAYAIHO CE
OIICHSIBAT TI0 TAXHATA CIPABEUIMBA CTOMHOCT TUTIOC MPEKUTE PA3XOIH 0 TPaH3aAKITUAITA.

duHaHCOBUTE aKTUBU CE€ OTMHCBAT OT OallaHca HAa JPYXKECTBOTO, KOraTto IpamaTa 3a
MmojlyyaBaHe Ha TMapU4HU CPEACTBa (ITOTOIM) OT TE3HM aKTHBHM Ca M3TCKJIH, MM Ca MPEXBBPIICHU U
JPYXKECTBOTO € MPEXBBPIWIO ChIIECTBEHATAa YACT OT PHCKOBETE M TIOJNIBUTE OT COOCTBEHOCTTA
BBPXY aKTHBa Ha Jpyro ApyXecTBo (iuIe). AKO JpyKEeCTBOTO MPOABIDKaBa Ja IbPXKHU
CHIIECTBEHATa YacT OT pPHCKOBET€ W IOJI3UTE, ACOIMHpPAaHU ChC COOCTBEHOCTTa Ha JaJeH
TpaHcdepupaH GUHAHCOB aKTHB, TO MPOIbJDKABa Jia MPU3HABA aKTHBA B OajlaHCca CH, HO IIPU3HABa

CBIIO U 00E3MEeUCHO 3aIbJDKEHHE (3aeM) 32 MOTyYSHUTE CPEICTBA.

Kpeoumu u 63emanus

Kpenutn u B3emMaHus ca HEACPUBATHBHM (MHAHCOBH AaKTUBU C (UKCUPAHU WIIH
YCTAaHOBUMHU ILIAIAHKS, KOUTO HE C€ KOTHpAT HAa aKTUBEH masap. Te ce oleHsBaT B OalaHca 1o
TAXHaTa aMOPTU3MpYyeMa CTOMHOCT MPH H3MOJ3BAHETO Ha MeTojda Ha e(eKTHBHATa JIMXBa,
HaMaJieHa C HalpaBeHa oOe3lleHKa. Te3u akTHBHU ce BKJIIOYBAT B Ipylara Ha TEKYIIMTE aKTUBH,
KOraTo MaTypUTEThT UM € B paMKHUTe Ha 12 Mecella WM B €IUMH OOMYACH ONEpPaTHUBEH IMKBI Ha
JIPY>KECTBOTO, a OCTaHAJIUTE — KaTO HETeKylld. Ta3u rpyna (UHAHCOBH aKTHBH BKIIIOYBA!
MIPENOCTaBEHU 3aeMH, THPTOBCKM B3E€MaHUS, NPYTHd B3eMaHHUS OT KOHTPAreHTH W TPETHU JIUIA,
MapuyHU CPEACTBA M MAPHUYHH EKBUBAJICHTH OT OanaHca. JIMXBEHUAT JOXOM IO B3eMaHHUsATA CE
Npu3HaBa Ha 0a3a e()eKTHUBHA JIMXBA, OCBCH IPU KPATKOCPOYHHUTE B3EMaHUs O] 3 Mecella, KbJCTO
MIPU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATEITHO KATO HECHIIIECTBEHO U B PAMKUTE HA OOMYaitHUTE
KpenuTHU ycioBus. Toil ce mpeacTaBs B OTYETA 3a MPUXOAUTE U PA3XOIUTE:

a) 32 THProBCKH B3E€MaHHUS - KbM “IPYTH JOXOAU OT JAEHHOCTTA”;

0) 3a mpegocTaBeHUTE 3aeMH - KbM “PuHancoBu npuxoau” ([Ipunoxenune 2.7, 2.8 u 2.9)
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2.14.2. @unancoeu nacueu

@uHAHCOBUTE MAaCHUBU Ha JIPY>KECTBOTO BKIIIOYBAT 3aeMH (KPEAWUTH), 3aABDKEHUS KbM
JOCTaBUUIIM M JIPYTH KOHTpareHTH. [IbpBOHAYaIHO Te ce MpH3HaBaT B OanaHca IO CIpaBeIlInBa
CTOMHOCT, HETHO OT IPEKUTE Pa3XxOAH IO TPAH3aKLMATAa, a MOCIEABAILO — 10 aMOPTU3UpYyEMa

CTOMHOCT TI0 MeToJ1a Ha edekTuBHaTa uxBa. ([Ipunoxenue 2.10)
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3. IPUXO/M OT NPOJAKEH

Ipuxooume om ycayzu BKIIOYBAT:

[Tnaxuu ycnyru
Pazenekarennu ycimyru
Oo0mo

4. IPYTH IPUXOJIM OT JEMHOCTTA

pyzume npuxodu BKIIOYBAT IPUXOAN OT HACMHU:

5. PA3XO/IU 3A BHbHIITHU YCJIYT'

Pazxooume 3a gbHWHU yC1y2U BKITFOYBAT:

2012 2011
BGN '000 BGN '000
- 52

- 4

- 56

Taxkca 3a noaapbKKa Ha HEBM)KUMU UMOTHU

[IpoBepka u 3aBepka Ha ['PO
Haemu

Hpyru
Oomo

6. PA3XO/IN 3A IEPCOHAJIA

Pazxooume 3a nepconana BKIIOYBAT:

Tekyiy Bb3HATpaXICHUA

BrOCKH 110 COMATHOTO OCUTYpSIBaHE

Oomo

7. APYT'U PA3XOIHN

JIpyzume pa3zxoou BKIIOUYBAT:

Heycrolika no norosop
Henon3BaH naHbyeH KpeauT
Oomo

Hama (2011 r.: 4 x.7B.).

2012 2011
BGN '000 BGN '000
2 2
1 1
- 16
- 1
3 20
2012 2011
BGN '000 BGN '000
- 6
- 1
- 7
2012 2011
BGN '000 BGN '000
- 2
- 2
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8. PUHAHCOBH PA3XO/IA 1 ITPUXOAHN

QDunancosume npuxodu BKIIOUBAT IPUXOIU OT JIUXBH: 9 X.JB. (2011 r.: 7 x.71B.)

9. TAHBYHO OBJIATAHE

OCHOBHMTE KOMIIOHEHTH Ha pa3xoga Ha JaHbLOU BBPXY rmeyagbara 3a TOOUHUTC,

3aBbpuIBaIy Ha 31 gekeMBpH ca:

2012 2011

BGN '000 BGN '000
Omuem 3a npuxoou u pazxoou
JlanbuHa nevanba (3aryba) 3a roJuHara o JaHb4YHa (5) 24
JeKIaparus
Tekyir pa3xoJ 3a JaHBIM BbPXy Ieuyanbarta 3a - 2
roJMHaTa
[Ipucnasane Ha JaHBK BBPXY JAaHbuHA 3aryda, 3a - (1
KOSITO HE € OMJI IPU3HAT OTJIIOKEH JaHbUCH aKTHB
OO01110 pa3xoj 3a JaHbBLU BHPXY Ieyandara,
OTYETECHHU B OTYETA 33 MIPUXOIUTE U PA3XOIUTE ) 1
Pasnenue na danvunua pazxoo 3a 0aHUU 8bPXY
neuanoama onpeodenen CHpAMO CUenmo800HUA
pe3yamam
Cuemosoona neuanba (3a2yba) 3a 2o0unama %) 24
Hanbiu Bepxy nevanbdata — 10% (2011 r.: 10 %) - 2
Om HenpuzHamu cymu no 0aHbYHU OeKAapayul
CBbP3AHU C:
Yeemuenns — 11 x.B. (2011 r.: 14 x.1B.) 1 1
Hamanenuns — 11 x.1B. (2011 r.: 14 x.11B.) (1 (1
[IpucnamaHe Ha JaHBK BHPXY JaHbYHA 3ary0a, 3a
KOSITO HE € OMJI PU3HAT OTJIOKEH JaHbYCH aKTHB - (1)
O0110 pa3xo[ 3a JaHBIM BLPXY nevyandara,
OTYEeTeH B 0TYETA 32 MPUXOJAUTE U Pa3XoauTe - 1
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10. HETEKYIIU (IBJTOTPATHN) AKTUBU

OT4YeTHA CTOIHOCT Ha HETEeKYIIHTEe aKTHBH

AMopTH3anuA

Banancosa
B Ha Ha B cToiiHOCT
Hauuciaena Otnucana B kpas B Kpas Ha
HAYaJd0TO  MOCTHNHJINTE u3Je3auTe B kpas Ha HA4aJ10TO
npe3 npe3 Ha nepuoja
Ha npe3 npe3 nepuoja Ha
nepuoja nepuoga  mepuoia
nepuoja nepuoja nepuoja nepuoja
BGN'000 BGN'000 BGN'000  BGN'000 BGN'000  BGN'000  BGN'000 BGN'000 BGN'000
Mvnzompaiinu
Mamepuannu aKkmueu - - -
240 240 49 11 60 180
3eMH ¥ crpajy B T.4.: 199 ) ) 199 28 6 ) 34 165
- crpanu 199 ) ) 199 28 6 ) 34 165
CTOnaHCcKu NHBEHTap 41 ) ) 41 21 5 ) 26 15
IIpeoocmasenu R 30 R 30 R R - R 30
0v20CpOUnU 3aemU
Omcpouenu danvyu - 1 - 1 - - - - 1
OO0110 HeTeKy M aKTUBH: 240 31 ) 271 49 11 ) 60 211

B Gamanca Ha [IpyXecTBOTO HE ca BKIIOYEHH aKTHBH C OTPaHWYCHUS BBPXY IPaBOTO Ha

COOCTBEHOCT U BBPXY KOHUTO Ca YUPCACHU TCKECTHU.

Ilpedoocmagenu 0v120cpouHU 3aemu_ca IIpyu CJICAHUTE YCIIOBHA:

Ilenrta Ha 3aema e:

Horoeopena cyma:

[Tapex:

JIoroBOpeH IMXBEH MPOLICHT:
Oo0e3neucHwmeE:

[Ipocpouenu cymu kpM 31.12.2012 1.
Canmo xpm 31.12.2012 1.:

Canmo xpm 31.12.2011 1.:

Ilenrta Ha 3aema e:

Horoeopena cyma:

[Tapex:

JIoroBOpeH IMXBEH MPOLICHT:
Oo0e3neuecHwueE:

[Ipocpouenu cymu kpM 31.12.2012 1.
Canmo xpm 31.12.2012 1.:

Canmo xpm 31.12.2011 1.:

O0opoTHH cpencTBa

18 x.1B.
09.05.2014 r.
7 %

HsIMa

HsiIMa

19 x.7B. (B T.4. IuxBa: 1 X.JIB.)

HsiIMa

O0opoTHH cpencTBa

10 x.11B.
19.01.2015 .
7 %

HsIMa

HsiMa

11 x.7B. (B T.4. IuxBa: 1 X.JB.)

HsiaMa
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11. BBEMAHUSA OT CBbP3AHU JIMLIA

Bzemanuama om _cevpzanu auya ca or BT/ “T'nodan typc” AJl, rmaBHUIA U JIMXBU 110

npeaoCTaBE€HU 3a€MU NIPU CICIHUTC YCIIOBUA:

LenTa Ha 3aeMa e: O6opoTHH cpencTBa
Horoeopena cyma: 112 x.71B.

[Tanmex: 25.02.2013 r.

JloroBopeH JINXBEH MPOLICHT: 8%

Ob6e3neuenue: Hsma

[Ipocpouenu cymu kpM 31.12.2012 1. Hama

Canmo xpm 31.12.2012 1.: Hsma

Canpmo xpm 31.12.2011 r.: 101 x.1B. (B T.4. 1uxBa 12 x.11B.)

12. BBEMAHUA IO IPEJOCTABEHU KPATKOCPOYHHU 3AEMHU

B3zemanusama no npedocmasenu KpamKoCpOUHU 3aemu_ ca IIpyu CJICAHUTE YCIIOBUA:

LenTa Ha 3aeMa e: O6opoTHH cpencTBa
Horosopena cyma: 112 x.71B.

Manex: 25.02.2013 r.

JloroBopeH JINXBEH MPOLICHT: 7%

Ob6e3neuenue: HsMa

[Ipocpouenu cymu kpM 31.12.2012 1. HsMa

Canpmo xpm 31.12.2012 r.: 108 x.nB. (B T.4. 1uxBa: 19 x.71B.)
Canpmo xpm 31.12.2011 r.: HIMa

13. TAPUYHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTHU

Hanmunure xpMm 31.12.2012 1. mapuyHu cpeincTBa ca MO CMETKHM Ha JPY)KECTBOTO B

O6enunena brirapcka banka A/l

14. COBCTBEH KAIIUTAJI

Ocnoegen Kanuman

Kbm 31.12.2012 1. peructpupanusr Ipy»KECTBEH KamuTal Ha JpykecTBoTo € 205 X.JB.,

pasopenenen B 20,500 nmsama ¢ HomumHamHa croifHocT 10 5B. Bcekuw. [soBere ca H3ISIIO

cobcrBeHocT Ha “Uuteko 3UT” EAJI.
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15. 3AIbJDKEHUS 3A JAHBIA

Hanvunume 3advadcenus Ha IPYKECTBOTO Ca TEKYIIH 3a KOPIOPATUBEH IaHbBK: HAMA

(31.12.2011 r.: 1 x.71B.)

Jlo natarta Ha M3TOTBSHE Ha OTYETa B APYKECTBOTO HE Ca U3BBPIIECHU PEBU3UH U TIPOBEPKHU.

ChrioacHo OBATaPCKOTO JAHBYHO 3aKOHO/IATENICTBO TAaHBYHA PEBU3HS CE U3BBPIIBA B
METTOIMIIeH CPOK OT M3THYaHE Ha TOJMHATa, Mpe3 KOSTO € MojAajJieHa JaHbYHaTa JeKIapamus 3a
CHOTBETHOTO 3aAb/KEHHE. PeBu3nATa MOTBBpIKIaBa OKOHYATETHO MAaHBUYHOTO 3aTbJDKEHHE Ha
CHOTBETHOTO JPY)KECTBO-JaHBUHO 3aJBbJDKEHO JIHIIe, OCBEH B M3PUYHO MPEIBUIACHHUTE OT

3aKOHOAATCJICTBOTO ClIy4dau.

16. CAEJIKHU CBbC CBbP3AHU JIMLIA

JlaHHM 3a OTHOIIEHUSTA 32 CBHP3aHOCT:

ApyxecTBO Buj cBbp3aHoct ITepuon Ha cBbP3aHOCT
Cara Yopomeen Yupasuren 2011 r.m 2012 1.
Nnrexo 3UT EAZL [Ipeanpusrue - malika 2011 r.m 2013 .

BT/ I'mo6an type AJ] Jpy>kecTBO o1 00111 KOHTPOJT or 11.2011 r. 10 09.2012 1.
Aspopa typc EOO/] JIpyecTBO 1moj] 001 KOHTPOIT 2011 r. 10 09.2012 .
Hendun npuma EOO/] JpyecTBO 1moj] 0011 KOHTPOIT 2011 r. 10 09.2012 r.

[Ipe3 2012 r. npykecTBOTO € HE € OCHUIECTBIABAJIO CACIKH ChC CBbP3aHH JIUIIA.

Pasderute che cBBp3aHM JHIIA ca OMMOBECTEHH B IpuitokeHue No 11.

17. YHIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xoma Ha oOuyaiiHaTa CH JACHHOCT APYKECTBOTO MOXeE J1a ObJIe M3JI0KEHO HA Pa3IMYHU
(h)MHAHCOBU PHCKOBE, Ha-BaKHUTE OT KOUTO Ca: BAJyTCH PHUCK, KPEIUTEH PUCK U JIMKBHJICH PHUCK.
3aroBa 0OIIOTO ynpaBleHHWE Ha pHCKa € (JOKYCHPaHO BHPXY NMPOTHO3UPAaHE Ha PE3YyNTATHTE OT
orpeneneHy 001acTi Ha (PMHAHCOBUTE Ma3apHy 3a MOCTUTaHe HAa MUHUMH3UPAHE Ha TIOTCHIIMATHUTE
OTpHUILIATETHH e(pEKTH, KOUTO OHMXa MOIJIM Ja Ce€ OTpa3iaT BbPXY (UHAHCOBUTE pPE3YJITATH.
dUHAHCOBUTE PHCKOBE TEKYIIO C€ HACHTHU(HUIMPAT, U3MEpBAT M HaOJI0JaBaT C IOMOIITa Ha
pa3IuYHN KOHTPOJHH MEXaHU3MH, 33 Jla C€ ONPENENIT aJcKBAaTHU IIEHHM HA CTOKHUTE YCIYTHTE,
MPEIOCTaBSHU OT JAPY)KECTBOTO, JIa CE OLICHAT aJICKBaTHO (JOPMHTE Ha MOIAbPIKAHE HAa CBOOOJHUTE
JUKBUIHYU CpENCTBa, O€3 Jia ce JIoIycKa HeollpaBlaHa KOHIIEHTpAIMs Ha JaJIeH PHCK.

[To-mony ca omucaHd pa3IMYHHUTE BUAOBE PUCKOBE, Ha KOUTO € MU3JIOKEHO APYKECTBOTO
MPH  OCBIICCTBIBAHE HAa TBPrOBCKUTE MYy OIEPAllMM, KAKTO W BB3MPUCTHAT MOIXOA IPH

YIIPABJICHUETO HA TE3H PUCKOBE.
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Banymen puck
JpyXecTBOTO HE € M3JI0KEHO Ha 3HAYMUTEICH BalyTeH PHUCK, 3aIllOTO BCHYKA HETOBU

OIepalvy U CACNIKH ca JCHOMHUHHUPAHHU B OBJIrapCKU JICBa U/WUJIH B €BPO.

Kpeoumen puck

(DUHAHCOBUTE aKTHBH, KOUTO TMOTEHIMAIHO H3jaraT APYXKECTBOTO HAa KPEIUTEH PHUCK, ca
MPEeANMHO B3€MaHHUs 1O MponaxOu. J[pyKecTBOTO € M3JIO0KEHO Ha KPEAWTEH PUCK, B CIydyail e
KIMCHTUTE HE M3IUIATAT CBOMTE 3aJbJDKeHHUs. [lomuTHKaTta Ha JpPYKECTBOTO B Ta3W OOJIACT €
HAcOYeHa KbM OCBHIINECTBSIBAHE Ha MPOAaXKOW HA CTOKM W YCIYT'M Ha KIMEHTH C IMOAXOJINA

KpeAuTHA permyTaius.

Jluxeuden puck

JIMKBUITHUAT PUCK CE M3pa3sBa B HEraTHMBHATa CHUTyallMs IPY)KECTBOTO Ja He Obje B
ChCTOSIHUE JIa TOCPEIIHE OE3yCIOBHO BCHYKH CBOM 3aJbJDKCHHS CBIJTIACHO TEXHUS Maiex. To
IMPOBC)KIa KOHCCPBATHBHA ITIOJIMTUKA IO YIPABJICHUC HA JIMKBUJIHOCTTA, YPE3 KOATO IMOCTOAHHO
MOJIbPKa ONTHMAJICH JIMKBHJICH 3aIlac MapuiHU CPEACTBa, 100pa CIOCOOHOCT Ha (pMHAHCUpPAHE HA
CTOIMAaHCKAaTa CH JCHHOCT, BKIIOUUTEIHO Ype3 OCUTyPsIBaHE U TIOAIbP/KAHE HA aJIeKBATHH KPEIUTHN
pecypcH M yJIECHEHMs, IMOCTOSHHO KOHTPOJIHO HabmioaeHne Ha (DaKTHUECKHTE M IPOTHO3HH
Mapu4YHy MNOTOLM 110 MEPUOAMW Hapea W NOAAbpPKAaHC Ha PAaBHOBCCUC MCKAY MATYPUTCTHHUTC

I'paHMIM Ha aKTUBUTEC U IMACUBUTC HA JAPYKECCTBOTO.

Mamypumemen ananus

HO-Z[OJIy ca npeacraBCHu q)HHaHCOBI/ITe HCACPUBATUBHHU aKTUBH U IACUBU HaA JAPYKECTBOTO
KbM JaraTa Ha Gancha, rpynvpaHu 1o OCTaTb4€H MATypUTCT, ONPCACICH CIIPAMO JOrOBOPCHHA

MaTypHUTET U NAPUYHHU [TOTOLH.

31 gexemspm 2012 Ha or1lpm03 or 3 m. 0e3
I. BHXKIaHe Jo1m. M. no1r. Hap1r. MaTypuTeT Oo6wo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
DuHAHCOBH
AKTHBH
[IpenocraBenu
3aeMu - - - 108 30 -
INapmunnm cpencrea
U IapUIHH
€KBHBAJICHTH - - - - - 1
Oo6mo - - 108 30 1
DuHAHCOBH
MACHBH - - - - - -
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31 nexemspu 2011 Ha orlnmo3 oT 3 M. 0e3
I. BHXKIaHe Jo1m. M. no1r. Hap1lr. MaTypUTeT Oo6wo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
DuHAHCOBH
AKTHBH
Bzemanus ot
CBBP3aHU JIHLA - - - - 101 -
INapmunnm cpencrea
U IapUIHH
€KBUBAJICHTU 10 - - - - 24
O61mo 10 - - - 101 24
DuHAHCOBH
NACUBH - - - - - -

Puck na auxeonocHu napu4dHu nomoyu

OCHOBHHTE  JUXBOHOCHM AaKTHBH Ha JpPYKECTBOTO Ca KPEOIUTHHUTE B3EMaHHs IO
MPEIOCTaBEHN 3a€MU U MapUYHUTE CPEICTBA W E€KBUBAJIECHTH. 3aTOBA MPHUXOAUTE M BXOISIIUTE
ONEpaTUBHM TAPUYHM TOTOIM Ca YCJIOBHO 3aBUCHUMH OT IIPOMEHHUTE B Ma3apHUTE JIMXBEHH
paBHUIIA.

TexymusaT KOHTPOI 3a JUXBOHOCHHUTE AaKTHBH CE€ M3IBJIHSABA OT YIpaBUTENsS Ha
JPY>KEeCTBOTO Ype3 aHAJIM3 Ha JIMXBEHUTE PaBHUILA IO pa3IUIallaTeIHUTE CMETKH U JOTOBapsiHe Ha
HOBH JIMXBEHU IPOLEHTH, B 3aBUCUMOCT OT NazapHHUTE npoMeHH. [lo oTHomIeHHEe Ha MapUYHHUTE
CpEeZICTBa ce CIAEAAT MPUXOAUTE OT JIUXBH U Ma3apHUTE JTUXBEHHU HUBA.

JpyXecTBOTO € M3JI0KEHO Ha PUCK OT MPOMEHH Ha JMXBEHHUTE PaBHUILA MO OTHOIIEHHUE Ha
CBOUTE MPENOCTABEHH KPATKOCPOYHHU 3aeMH. Te ca oOMYaiHO ¢ (UKCHpaH JIMXBEH MPOIEHT M
OTKpPHBAT YCJIOBHO EKCIIO3UIUS 32 PUCK Ha JPYKECTBOTO CIPSIMO CIpaBeUIMBaTa CTOMHOCT Ha
JUXBEHUTE MPOLEHTH. J[pyXKecTBOTO KOHTpPOIMpa TO3M PHCK KAaTo MPENoCTaBs Haii-Beue
KpaTKOCPOYHHM 3aeMH, KOETO IO3BOJIIBA CBOEBpEMEHHA M aJeKBaTHAa INPOMsSHA Ha JIMXBEHaTa
MOJTUTHKA TIPU TPEAOCTaBSIHETO Ha HOBH 3a€MHU WJIH ITOJHOBSIBAHETO HA BeYe JOTOBOPEHHU TaKMBa.

Jpy’XecTBOTO HE € HM3I0KEHO Ha JMXBEH PHUCK OT CBOMTE OCTaHAIU aKTUBU U TACHBH,

3aI[0TO TE ca 00MYAHO THPrOBCKU U OE3IMXBEHHU.

Jluxsen ananus

C

¢ IJIaBau| (puxcupan
31 dexemepu 2012 2. 0e31uXBeHN JuxBeH % JuxsBeH % O0mo
BGN '000 BGN '000 BGN '000 BGN '000
DHHAHCOBM AKTHBH
B3semaHust OT CBbp3aHH JIHIa - - 138 138
HapI/IqHI/I CpEACTBA U NApUYIHU €KBUBAJICHTHU 1 - - 1
O6uio - - 138 139

PuHAHCOBH MACHBH
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31 oexemepu 2011 2.
DUHAHCOBH AKTHBH
B3emanus ot cBbp3aHu JuLa

HapH‘-IHI/I CpeZ[CTBa )51 HapI/I‘IHI/I CKBHUBAJICHTHU
O61mo

PuHAHCOBHM MACHBH

C

¢ IJIaBau| (puxcupan
0e3JIMXBEHH auxseH % JauxseH % Oo6mo
BGN '000 BGN '000 BGN '000 BGN '000
- - 101 101
24 10 - 34
24 10 101 135
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