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“EBPOMAPKET-EPA”O0A
OHHAHCOB OTYET 3A FOAVMHATA 3ABBPUIBAIIA HA 31.12.2013

H3ABAEHVE 3A CbOTBETCTBME

[lpeAnpuaTieTo BOAN CROETO TEKYLIO CYETOBOACTBO M H3IOTBA cpunancosuTe CH OTUETH B
CHOTBETCTBHE € BCHYKI MemAyHapoAmicraHAapT::l 3a dpumancoso otunrane (MCPQ), npreri
or Cesera 1m0 MEXAYHAPOAHH CUETOBOAHH GTAMAAPTH. (CMCC), xomro ce cveroar or
MesKAYHAPOAHI CTAHAAPTH 32 (PHHAHCOBO OTUHTANE, MEXAYHAPOAHH CHETOBOAHH CTAHAAPTH II
or Passcueniia, npesocrasenn or Komurera sa Pasacuenns ua MeKAyHAPOAHHTE CTAHAAPTII 32
(purancoso oruvraite (KPMCDO) uan Susnmms Iocrosuen xomurer 3a Passcuermsra (TIKP).
KOHTO eheKTHBHO ca B craa 3a 2013 v, 'n kowro ca mpuern or Komucrara ma Enporteftcxrre
obrrocru (Kommcusra). ‘

3a Texymata pUHAHCOBA IOAMHA APYKECTBOTO € IIPUEAOG BCHYKM HOBM H/HAM peBH3HPAHN
CTAHAAPTH M PASACHEHIA, H3AaAeHn oT UbBera 110 MEKAYHADOAHH CUCTOBOAHII CTAHAAPTII

(CMCC) u npuery ot KOMUCHATA, KOHTO CA YMECTHH 32 HEIOBATA AEHHOCT.

HO_BP[ H npoMeHenn M_e}RAyuapoArm CTANAADTH 3a q)lflllaHCOBO OTUYHTAHC 4
Apy}KCCTBOTO € [IPpHEAO BCHYKI HOBH I'I/I'IAI'I PeBH3HPpaAH CTAHAAPTH M DASACHCHIIAM3AAACHH OT
CoBera 1o MEAYHAPOAHH CYETOBOAHH CT AHAAPTH M OPHETH OT KOMUECHATA Ha EBPOI’ICPUFCKHEI

CHFO3, KOHTO C& YMECTHH 34 HEFOBATA AEHHOCT.

BA3A 3A M3TOTBAHE HA OUHAHCOBUIE OTUETH U TIPHMAATAHU
ChINECTBEHM CUETOBOAHH ITOAUTHIKH

Ilpomenn B cHeTOBOAHATA OAUTHKA
BbarprieTata GUETOBOAHA ITOAHTHKA € IIOCAGAOBATEAHA € HPHAATAHATA IIPE3 NPEAXOAHATA

-

TOAMEHA,

Texymu 1 HeTekyiny aKTHBH'
AKTHB ce KAACHHIIIPA KATO TEKYIIl KOTATO OTIOBAPA HA HAKON OT CAGAHHTE KPITEPILL:
¢ OUYAKBA Ad PEAAMSHUDPA AKTHBA WAM BH3HAMEPABA AA TO ITPOAIAE HAM YIIOTPESH B CBOA
HOPMAAEH OITePaTHBEH [IHKbA;
®  ADPIKH aAKTHBA HPEAHMHO C LA ThPIyBaHE;
- ® OYAKBA A4 PEAAHM3MDA AKTHBA B PAMKHTE HA ABAHAACCET MECEIIA CAEA KPAsd HA OTUETHMS
NEPHOA; HAI
® AKTHRBT € IIAPM MAM IIAPUYHH CKBHBAAEHTH (ChbraacHo Aedpunmumsra na MCHO 7),
OCBEH AKO 33 aKTHBA HAMA OrPAHHMYEHHE A2 ObAE PASMEHSH HAM H3ITOA3BAH 33 YPEHKAAHE
HA MACHB B NPOALAKECHMC HAI-MAAKO HA ABAHAAGCET MECELA CAEA KPasd HA OTYETHHA

FIPPHO."\
Axrun ce !\‘AHCH(‘E)PIL[HPH KATO HCTCKYIIL AKO HE OTTOBapA Ha KPHUTEPHATE 3a KAﬂCPI(_t)HI..[HpaHC KATO

TEKYLLE
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HMoOTH, MAIHNHHE N CHOPBIKEHUA
Kaacnduxauus :

Axrupy ce oTuuTAT KATO FIMOTH, MAUIMHE ¥ CHOPTHKEHNUA KOTATO OTFOBAPAT HA KPUTCPHUTE Ha
MCC 16 3a npusnarase u MMaT LeHa Ha npuacbupane pasHa may mo-sacoka ot 700,00An.
AKTHBUTE KOMTO MMAT LEHA HA HPHAOBUBAIE 110 HHCKA OT IIOCOMEHATA C& OTUMTAT KATO TEKYLLH

PA3XOAI 32 IIEPHOAA Ha l'Ipl-IAOGI/;Bal'Ie B CHOTBETCTBHE C 0A06peﬂa'ra CHETOBOAHA ITOANMTIIKA.

[TepronadasHo ouecHABANE
Beexu mmor, mamma i chopbkenme  ce Ouemasa DPH  UPHAOGHBAHETO My 110 LicHa Ha

MPHAODHBAHE OIPEAEAEHA B CHOTBETCTBHE ¢ M3nckransra Ha MCC 16.

TTocaeapaino onenasane

TpeanrpraTiero e nprueso Aa OTIHT2 BeAKa O3MNHA Ha FIMOTIITE, MAILMHITE B ChOPBIKEHITA
B chotBercThiue ¢ MCC 16 o nena ua npuaOGHBANE HAMAACHA € HATPYNAHATA AMOPTH3ALIMA i
HATpyrana saryba or oBesucra.

ITocaeaBamm pazxoan

[TocaeaBarus pasXOAl CEBPIAHH C OTAGACH HMOT, MAINHHA U ChOPLIKEHHE CE OTIUTAT B
yBEAIIIEHIE HA BAARHCOBATA CTOIIHOCT HA AKTHBA , AKO € CIIASEH IPIHITHIA HA npﬁéﬂanaue
onpeaeaen 8 MCC16.

PAXOAKTE 32 TEKYIIOTO OBCAYIKBANE HA MMOTH , MALLIHHK H CHOPHKEHHA C& OTUMTAT b ITeuanba
IAH 3ary0a B MOMENTA HA H3BbPIIBAHETO M.

Ornuceane
DBaaaHcoBaTA CTOMHOCT HA AAAEH HMOT, MALIHHA 1 CHOPBIKEHHE C& OTIHCEA

-IipH I'IpOAﬂ}K62 HA AKTHBA YIAH
-ROTATO HE CC OYAKBAT RITKAKBIY APRYIHE HKOHOMHYCCKIE H3TOAM OT M3MTOASBAHETO HA AKTHBR IAIL
HPH OCBO60}KA2B11HC OT aKTIBA,

HpCACTaB}IHC Ha pe3yATaT OT OTOMCBANE

IleuanBara nan sarybara, BH3HUKBALUA OT OTIHCBAHETO HA MMOT, MALINHA H CHOPBIKEHHE Ce
BKAIOHUBAT B rmeuasbaTa MAM 3aryBaTa, KOPATO aKTHURBT. Ce OTIHMIUE, ocken ako MCC 17 He
H3HCKBA APYTO IIPH 1TpoAakOa 1 obparen Auzunr. [ewanbure wman 3aryOunTe, Bb3HUKBALEH IIPY
OTITHCBAHE HA HMOT, MAMIHHA HAH ChOPDKEHHE Ce OTIPEAEAAT KATO PABAHKA MEKAY HETHUTE
MOCTBIACHHA OT MPOAKDATA, AKO MMA TAKHBA H GAAAHCOBATA CTOMHOCT Ha anruBa. Te He ce
KRAACH(DHIIIPAT KATO TTPHXOA/ PASXOA. '

Ipexpbpanms

Korato B xoaa na oBmvaitiara ci ACHHOCT HPEATIPHATHETO PYTHHHO [POAABA AKTHEL HA HMOTII,

MAITIMHE ¥ CHOPBKEHHA, KOUTO € ADBPHAAC 34 OTAABAHE TIOA HAEM, HIPEXBhpPAA TC3H AKTHUBH B
MATCPHAAHIITE 3AITACH IO TAXHATA Oasancopa C'T‘OFIHOCT, KOTATO IPpECTAHAT Aa 6’]3AHT OTAABAMII
IEOA, lb-IﬂCM H CTAHAT ABDAKAHIT 34 HpOAa)K6ﬂ. [MocToriaenusra oT I'IPOAa)KﬁaTﬂ HA TAKHBA AKTIBII Ce

Upnsiasar sio upuxoad 8 cvorsercisie ¢ MCC 18 Hpuxoaw. MCDO 3 pe ce upuaara,
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KOTATO AKTHBH, ABPAKAHH 32 [PoAnKDa B oBHUAMHHA XOA Ha ACHHOCTTA, HhAAT HPeXBLPAEHH
KBM MATEPHAAHH 3ATIACH.

Amopruzanus

VMnoture, MAIMHNTE W CHOPBACHUATA Ce AMOPTHSHPAT 110 AMHECH METOA 34 [EDHOAR HA
OMAKBAHIA [TOAE3CH KUBOT, '

OcrarpyHata CTOAHOCT M IMOAESHHAT KHBOT HA AKTHE CE IIPEPAITAEKAAT MPH MPHKAFOMBAHETO
Ha BCAKA (PHHAHCOBA TOAMHA ¥ 4KO OYAKBAHMATA €€ PpASAMYABAT OT IPEAMIIHUTE
NpuOANSHTEAHH  OLICHKY, IHPOMEHHTE Ce OFUMTAT  KATO TPOMAHA B CHETOBOAILITE
npubausnTesns oueHkr B ceotsercTie ¢ MCC 8 CueTOBOAHM MTOAMTHEKA, MPOMEHH B
CUETOBOARNTE r}pn@\rmrn‘ez\mf OLIEHKH I TPEILIKIL.

AMOPTH3AIIHATA ;anoqlﬁa OT MOMEHTA B KOMTO HMOTHTE, MAIIHHHTE I CHOPBKEHHATA . CA
HAAMYHH B LIPEAIIPHATHETO, HA MACTOTO K B CHCTOSHMETO, HEOOXOAUMH 32 €KCIIAOATAIIMSTA MM
IO HAYHMHA [IPEABHACH OT p'hKé‘BOAC’[‘BOTO. AMOpPTH3AIMATA HA AKTHBHTE C€ [PEYCTAHOBABABA HA
10 DAHHATA OT ABETE AATH !

-AXTATA HA KOATO CA KAACHDIIIMPAHK KATO AbPIKaHH 32 npoaaxta crraaceo MCPO 5.

-AATATA HA OTIIHCBAHE HA AKTHBHTE,

AnopTHSAUMATA HE CE IPEYCTAHOBABA B IIEPHOAH HA IIPECTOM HMAHM M3BAKAAHE OT AKTHBHA
yrroTpeba.

CpeAHUAT IOAE3EH KUBOT B MOAMHH 33 OCHOBHHUTE IPYIIH ABATOTPAHHH MATEPHAAHH AKTHBH, €

KAKTO CACABA:

Fpyna Toanum

Crpaan , 25
MALIHHA H CHOPBIKEHHS 3,3
Tpancroprin cpeactsa 4
CTOTAHCKI MHBEHTAp 6,7

Obesnenxa na MimMoTn, MalImeu M ChOPBIKEHKHA
Coraacuo msucksannsa ma MCC36 kbM Kpas Ha OTICTHNA MEPHOA Ce MPABH IPELIEHKA ARAI

CRLIUECTBYRAT HMHAMKALMH, Y¢ CTOMHOCTTA HZ AJACH AKTHB OT I/IMOTMTC, MAILTHMANWTE W
CLOPDLMKCHITTA € O6CSHCI~ICI—!?1. B CAY‘{af"I Ha TAKHBA HHAMKAIIHHI CC M3YIICAABA BBLICTAHOBIIMATA

CTOHHOCT Ha AKTHBA H CC OMPEACAA 3aFyOaTa OoT obesieHxKa.

I/IHBECTHHHOHHH HMOTH

Kaacucpakanua u npusnasane

IlpeAnpuaTIIeTo KARCHIHIIIPA KATO HHBECTHIIMOHHY HMOTH, cbraacko MCC 40, semu 11 /nan

- ,W..,‘,AW.M.,WM,M.W‘C!.ZpaAM,.JdAm;MLHaCIkLOILCDPaAI:i,MKOH_’lmeC&Aﬂ:PH{GLTML"IOmCKOpOwGLl-leu‘\ HOAYHABALIC- HA-HPHXOAM-OF

HaeM IMAI 32 YBEAMYABAHE CTOIMHOCTT HA KATIIFAAZ HAI 32 ABETE. I'iNIOT‘, KOITO ce HITPAKAL HAIT
p23p360'l'13ﬂ 3a 6’bAeI.II,O H3ITOASBAHC KATO HMHBCCTHIFIOHEH HMOT ChLUIC €€ OTYHUTA KATO

HHBCCTIHIIMIOHCH HMOT.
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Mupectuipionen MMOT Ce MPH3HABA KATO AKTHB CAMO KOTATO € BEPOSTHO ObAEIIHTE
HKOHOMUYECKH W3TOAHM, IPHUIIMCBAHM MY AA CE IIOAYYAT B IIPCANIPHATHETO M IlEHATA My Ha
NPHAOCOHBAHE MOKE Ad CE OLEHH AOCTOBEPHO.
Ilpexpbpasnus
ITpexBbpAAHIA OT HAH KbM HHBECTHLHOHEH HMOT CE [IPABAT, CAMO KOTATO HMA IIPOMIHA B
HSIIOASBANETO, ACKASAIA YPEes:

®  3AI0MBAHC HA TIOA3BAHE OT CTPAHA HA CODCTREHNMKA - 32 NPEXBBPAAHE OT MHBECTHINOHEH

HMMOT B TIOAZBAH OT COOCTBEHHKA UMOT;

®  3aro4pare Ha paspa60‘maue C IICA HPOAR?K6?I. - 32 HNPEXBBPAAHEC OT HHBCCTHIIHOHEH

MMOT B MﬂTCpH?\AHH 3arracH;

L Kpﬂl’l HA IIOA3BAHETO OT CODCTBEHHKA - 32 TIPEXPHPAAHE OT I[IOA3BRH OT coBeTBeHKA
HMOT B MHBECTHIIHOHCH HMMOT, HALH

. ®  3aIIOYBAHE HA OTIEPATHBEH AM3HHT KbM ADYIa CTPAHa - 32 NPEXBBPASHE OT MATEPHAAEH
3AITAC B MHBECTHLIIOHEH HMOT,
OueHasaune

IupecTHUHONHNTE HMOTH Ce OUEHABAT IBPBOHAYAAHO IIO LEHA HA MAPHAODIBAHE, KOSTO
BKAIOUB2 I PAXOANTE IIG CAEAKATA 32 NPHAOCOHRAHE chraacio MCC40.

CAeA I'PDBOHAYMAAHOTO MPH3IHABAHE HHBECTHLHOHHHTE HMOTH CE€ OLIEHABAT ITO MOAEAA HA
CIIPABEAAHBATA CTOMHOCT..

OcpoGoxkaaBane . ,
FluBecruuuOHIHMTE MMOTH Ce OTIIHCBAT, IIPH OCBOOOMAABAHE /IPOARKDA HAM IIPH BCThIIBAHE

BbE (pHHAHGOB Amsumr/  HAM KOraTo TPAHHO Ce HM3BAAAT OT yIOTpeda 1 OT TAXHOTO
OCBODOMAABHE HE-CE OYAKBA HHKAKBEA OBAELIA HKOHOMMYECKA H3roAz. LIpH onpesessde Ha
AATATA HA OCBOD@KAABAHE 33 HHBECTHIIMOHEH MMOT ce mpuaarat kpurepunte bs MCCI18 3a
HPHU3HABAHE HA HPHXOA OT POAMKDOA HA CTOKHM MAHM CE B3EMA [IOA BHUMAHHE CLOTBETHOTO
ykasanse B AonbaHenmero keM MCCI8. MCC17 ce nmpuaara npu ocsobomaaBaHe upes
BCTBIBANE BB PUHANCOB AHSHHT HAN IIPH IPOARKDGa ¢ 0BpaTeH AH3UT.

[IpeacTapane Ha PE3YATAT OT OTHHCBAHE
[lewaaBute 1 sarybure or mssaxaare oT yioTpefa HMAH OCBOBOKAABAHE OT MHBECTHILIOHEH

HIMOT, Ce OHPE:ACAHT KaTO DPa3AHKa MCH{AY HETHHTE INOCTBLIIACHMA OT OCBOGO}KAﬁBaHeTO 4
DAaAAHCOBATA CyMAa HA AKTHBA M CE NIPM3HABAT B Ie4aabaTa MAM 3aryOATA 32 (IEPHOAA HA
n3sakpaHe oT yrnoTpeba wam ocsobuaasane, ocsen ako MCC17 me wamcka Apyro 1mpu
HPOAANKOR € OOPATEH AUIHHT.

Obfesuenka Ha HUBECTHUHOHHH UMOTH
Coraacuo msucksaunara Ha MCC36 xbM Kpasi Ha OTUETHHA [TEPHOA CE HPABH MPEIXEHKD AAAIL

CRINECTRYBAT FLHALT KALILH, 9& CTORHOCTIA HA HMHBECTHIIMOHHITE IMOT & Q6AC3‘[LCI:£€H_ELABMCL\_MF—1&T‘}

HA TAKHBA HEAIIRALMI C€ HM3YHCAABA BL3CTAHOBHNATA CTOHHOCT HA HHBCCTTILIIOHEHIITE TIMOTH I

Ce OlIPEACAIL 331‘)’6&'1’21 oI O0E3LEHKA.
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Hemarepuasnu akTHBu

HemaTeprasnnre akTHBH €A FIPEACTABEHI BB (PUHAHCOBHA OTUET 110 cebecTOMHOCT, HaMaAeHa
C HATPYHAHATA AMOPTH3ALMA M 3aryOuTe OT obesuenxa. B Texuums ChCTAB €A BKAIGUEHHM
AHLIEH3MH 32 IIPOTPAMHH NPOAYKTH, M3ITOASBAHM B APYIKECTBOTO H IIPABA BbPXY HHTEACKTYAAHA
coBCTBeiocT.
Tipusnapane ,
[peanpuarizero OTYHTA PASTPAHMYMMUTE HEMAPHYHI AKTHBI Ges drsmdecka cyGCTaHINA KaTO
HEMATEPHAAHH AKTHUBH, KOIATO OTTOBAPAT OIPEACACHHETO KA HEMATCPHAACGH AKTHB M
KpUTEpHUTE 34 NpH3HaBane (opmyaupanu 8 MCC 38.

Hemateprasen axmie ce npuanasa, ako € BEPOATHO, 9 IPEATIPHATHETO LIE ITOAYYH OYaKBAHIITE
EpACLIT HKOHOMHUECKH MOA3H, KOHTO Ca CBBP3AHH C AKTHB M CTOIHOCTTA HA AKTHBA MOME AQ
BhAE ONPEAEAEHA HAACHKAHO.

ITepronayasHo OUECHABAHE

[TeproHaYaAHO HeMATEPHAAHHMTE AKTHBI C& OTSHTAT X0 LieHa Ha NpuAoBHRaHe,

Lenara wa npracbrsane Ha OTACAHO NPUAOBHT HEMATEPUAAEH AKTHB CE ONPEAGAS CHTAACHO
MCC38 '

IlocaeaBaliio oueHABaHe

[HenaTepHaAHUTE AKTHBE CE OTUMTAT CACA IPHAOBHBAHETO IO LIEHA Ha [PHAOBHBANE HAMAACHA
C Hanyna!—IaTa AMOPTH3ALIFS I HATPYITAHI 32.I'Y6H oT ()663LKCHK2L

HPCAI}pHﬂT‘HC’I‘O OIEHABA AAAM TTOACIHHAT XMUBOT HA Hel‘vlﬂTCPI’IﬂAeH ARTHB € OTPAHWUYCH HAH
HEOTPAHIMEH M aKO € OIPAMHYEH, NPOABAKHTEAHOCTTA Ha, HAK Gpos Ha npomﬁo;\cﬁemrre
HAM CXOAHH CAHHHIIH, ChCTABAABALLM TOSH IIOAE3EH JKHUBOT.

HemaTepraser axTHR Ce PasTA€KAL, KATO HMALL HEOTPAHNYEH [TOAC3EH KUBOT KOTATO, Ha Gasara
HA AHAAM3 HA CHOTBETHMTE (PAKTOPH, HE CHILECTBYBA [IPEABMAMMO OTPAHMMEHHE 34 [EPHOAR,
npes KOTO Ce OYAKBA AKTHBBT A2 IEHEPHPA HETHII IAPHYHI MOTOLH 32 HPEANPHATHETO.
Mevoan Ha aMopTA3ANNs

I‘{C;\!ﬂ'!'t?pﬂﬂ:\ﬂ]d'l'e AKTHBH C Ol'[)aHl/I"ICH INOAE3EH AHBOT Ce AMOPTHIHDAY, & HCMATCPHAAHITE
. AKTUBII C HEOTPAHIMEH ITOAE3EH KIBOT HE €& 2MOPTH3HPAT.

HemarepuasHuTe AKTHBH KOMTO IOAAEKAT HA AMOPTHIALIMA C€ AMOPTHIHMPAT 110 AMEHEHHHS
METOA, 32 CPOKA HA OIMPEACACHH [TOAE3EH XKHBOT.

AMOPT}'IS‘RI.IH}IT?!. 3AITOMBA, KOTaTO AKTHURDT £ Ha paSﬂOAO}KCHI’lC 34 ITOA3BAHE, T.€. KOTATO TOH € Ha
MACTOTO Il B ChCTORHHCTO, HEOBXOAHMO 32 CIIOCOBHOCTTA My A2 PABOTH IO HAINH, ouaKBa OT
PHROBOACTBOTO. AMOPTHIALIMATA CE HPEKPATABA HA [IO-PAHHATA OT AATATA, HA KOSTO AKTHBET ¢

I{AaCI‘I(‘l')I-!III'lpﬂH KATO ALPIKAH 32 I'EPOAEI}K63. IT AATATA HA KOATO aKTHBRBT € OTHIICALL

BApyReCTHOTOCE IPHAATA AMACET MEIOA HA aMOPTHIALNA HA HeNATEPHAARMTE ARTHRM 1IpH
OITPEAEAEH MTOAESEH MUBOT OT 7 - 8 TOAMMI

O6esnenKa Ha HEMATEPHAAHH ABATOTPANHYE AKTHBH

Coraacuo usmckpanuara Ha MCC36 kpM Kpas HA OTYETHHA IIEPHOA CE IIPABH IPELICHKA AAAH

CLICCTBYBAT  HMHAMKALEIL, Y¢  CTOHHOCITA HAo  HEMATCDHAAMITE ABAFOTPAIIHIT  ARTIIBH @
3 5
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oBesrenera. B Ci\yqﬂﬁ Ha TAKHBA HWHAHMKAIUKMH C€ M3YHCAARA Wh3CTAHOBUMATA. CTOHHOCT Ha

AKTHBHTC M CC onpeacad 3ﬂI‘y6ﬂTﬂ oT 0683116]—11\'?{.

DdunaHCOBH AKTHEH

Hpeanpuarnero npuaara MCC32 u MCC39 npu orunrane Ha (bUHAHCOBY AKTHBH,
pr.';.\ﬂpﬂﬂ'ﬂ'le'l'o FIDII3HABA q)!'IHaHCOB AKTIHE AN Ci)HHaHCOB ITaclB B OTYETa 34 CI')I'IHH'HCOBOTO
CHCTOSIHIIE, KOTATO I CAMO KOTATO TPEAFIPHATHETO CTAaBA CTPAHA IO AOTOBOPHHTE YCAOBHA La
HHCTPYM.CHTH. .

Obuwafito ApyKecTBOTO HNpH3HABA B OTYeTa 32 (PMHANCOBOTO CH CHCTOAHUE (DHHAHCOBHTE
aKTPI].?H Ha AaTaTa Ha TBPRIYBAHE — AATATA, HA KOATO TO C& € O6B’BPSHAO (HOﬁAO € OKOHYATECACH
AHTAKHMEHT) AA 3AKYILH ChOTBETHHTE (PHHAHCOBM AKTHBH.

Kaacnduxams
PuHAHCOBHTE aKTUBM, ¢ KOHTO APVKECTBOTO ONEpHpa ca KAACH(DULMPAHN B KATETOPHA

“wpeantd 1 B3emanun’. KaacuchHKALMATA € B 3aBHCHMOCT OT CBINHOCTTA I LIEANTE
(peAHasHAuenneTo) HA HUHAHCOBMTE AKTHBM KbM AATATA HA TAXHOTO UpHMAOBHBAHE.
PrrososctsoTo onpeaess kaacuHkauaTa Ha (DHHAMCOBHTE AKTHRH HA APYKECTBOTO KbM
AATATA HA ITBPBOHAYAAHOTO HM [IPH3HABAHE B OTHETA 32 (PHHAHCOBOTO CHCTOMHHE.,

Ouenka npn npusoGusane

l_.[pl/l TBPBOHAYAAHOTO CIE npHiHaBane (.‘I)PII—IaHCOBHT@ AKTHBI “erAl‘ITH H B3eMANHA CE OTYMTAT
FIO CTIPABEAAUBATA MM CTOHHOCT, [FAIOC DA3XOAMTE II0 CACAKATA, KOHUTO €E OTHACAT IIPAKO KhM
IPUAOCOHMBAHETO HAHM M3AABAHETO HA (DUHANCOBUS AKTHB.

OueHka caeA MBPBOHAYAAHOTO IPHIHABAHE o
KpeanTs 11 B3eMaH#A ca HEACPHBATHBHN (PHHAHCOBH AKTHBH ¢ (PUKCHPAHH HAM JCTAHOBHMI
ITAALIAHMSA, KOHTO HE C& KOTUPAT Ha aKTHBEH I1asap. Te ce olleHABAT B OTYETA 32 (DUHAHCOBOTO
ChCTOAHME 110 TAXHATA AMOPTH3MDYEMA CTOMHOCT NPHM U3TOA3BAHETO HA METOAA HA
CC})E!\:TMBHB.T?I AHMXBA, HAMAAECHA C HApaBeHa O6CBHCHK3. Tesn axTiBH ce BRAIOYBAT B TPYHaTa Ha
TEKYILUATE KTHBY, KOTATO MATYPUTECTLT HM € B paMKuTe Ha 12 Mecela MAM B eAun obmuaen
ONEPATHBEH IIMKBA HA APYKECTBOTO, A OCTABAAMTE — KATO HETEKYHTH. ‘
ITewasbu 1 3ary6u o1 HHHAHCOBH AKTHBY

AXBEHIAT AOXOA ITO KPEAUTHTE M B3EMAHHATA, KOITO e H3UHCAABA TIPH H3ITOASBAHE HA METOAQ
HA CCbeKI'HBHPIH AHMEBEH IIPOLIEHT, Ce IIpHSHﬂBa B OTHETA 3a AOXOAMTE.

OtnucBade Ha (PUHAHCOBH AKTHBH
PHHAMCOBNTE AKTHBM Ce OTIMCBAT OT OTHETA 32 (DMHAHCOBOTO CHCTOAHHE HA APYIKECTBOTO,

KOraTO IipaBaTa 33 TIOAYUABANIC HA ITAPHYHHA CPEACTBA (HO’[‘OL],H) OT TE3IM AKTHBH Ca IM3TCKAF, HAII
Ca TIPEXBLPACHHM I APYXKECTBOTO € TIPCXB'prHAO' CLIMLECTBEHATA YACT OF PHCKOBETE M ITOAZIITE

or cofbcTReHOCTTA BRDXY.AKTHBA KA APYLO. AHIIE —

YcaoBHA 3a oTIIMCBANE:
Koraro NpeAnpusTHETO NPexsbhpAH (BUHAHCOB AKTHB TO ONCHABA CTEIEHTA, AO KOHTO INE
3AITA3M PUCKOBETE H ITOA3HTE OT COBCIBEROCTTA BBPXY (DIHAHCOBIS AKTHB:

¢ AKO IIPCANPHATHETO FIPEXBBPAH B 3HAMHTEAHA CTCITEH BCHYIKH PIICKOBE I ITOA3M OT

COOCTBEHOCTTA BhPX DHMHAHCOBUA aKTHB, IIPEANIPHATHETO OTIIHCBA HHAHCOBMIL aAKTHE
»
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“EBPOMAPKET-EPA”OOA,
PHHANCOB OTUET 3A I'OAHMHATA 3ABBPIIBAINA HA 31.12.2013

M [IPU3HABA OTACAHO KATO aKTHBH MAM IACHBH BCHYKH MIPABA M 3AABAKEHUS, Ch3AAACHH
MAY SaTA3E€HK [P TpaHcdepa;

® AKO FMPCANPHATHETO 3AMA3H B 3HAYMMTEAHA CTENEH BCHUKH PICKOBE H IOA3H OF
COBCTBEHOCTTA BHPXY (PHHAHCOBMA aKTHB, IPEATIPHATHETO HPOABAKABA Ad TIPH3IHABA
drHanCoBYA AKTHE,

¢  ARO NPCATIPHATHETO HHUTO OpPCXBhpAfA, HUTO 2afla3Ba B 3HAYMTEAHA CFEIIEH BCHYKH

prcxose I TEOA3M QT COBCTBEHOCTTA BBLPXY q)I‘IHaHCOBHH AKTIR, IIPEANIPIIATIETO
OHpﬁAelt\ﬂ AAAH € 3AIIAZHUAO KROHTPOA BEPXY (bHI-IﬂHCOBHH AKTHRB!

~AKO NPCANPHATIIETO HE € 3AMIA3MAO KCHTPOA, TO OTIIHCREA Ci)HHﬂHCOBl—Iﬂ aKTHB [T

[IPHM3HABA OTAEAHO KATOQ AKTHBH HAH IIACHBH BCHYKH IIPABA M 3AABAKCHUA, Ch3AAACHH Inpu

Tpancdepa.
-AKO IIPEANPHUATHETO, € 3ANASHAO KOHTPOA, TO NIPOABAKABA Ad TIPH3HABA
(PHHAHCOBHA AKTHE AO CTEHEHTA HA MTPOABAKABALLOTO MY YIACTIE BbB (DHHAHCOBUS AKTHE.

[Ipu orriicraneTo v HGUHAHCORNA AKTUB PASAHKNATA MEKAY HEroBaTa GasaHCOBA CTOHHOCT M
CYMAT2 Ha IOAYYEHOTO BB3HATPAKACHHE (BKAIOWBAIO BCHUKH ITOAYSICHH HOBH AKTHBH, MIMHYyC
BCHYKM [MOETH HOBM ITACHBM) M BCHYKH HATPYIAHM FEYaADH HAM 3ary0H, KOMTO ca Suan
IIPHU3HATH AUPEKTHO B CODCTBEHIA KAITHTAA CE [IPH3HABA B OTYET2 32 AOXOANTE.

O6esnenxa n HechOUpaeMocT Ha (PUHAHCOBH AKTHBK
IlpeAnpaTiero Mpeenasa KbM Kpas HA BCEKH OTYETEH ITEPHOA AAAHM €A HAAMLIE OBEKTHBHI

AOKA3ATEACTBA 33 ODESLICHKATA HA (DITHAHCOB AKTHE HAH HA TPYIA OT (DHHAHCOBH AKTIBH,
PUHAHCOB AKTHE HAH IPYIXa 0T (PUHAHCOBH aKTHBH CE CUHTAT 33 ODE3LEHEHI [ ¢4 Bb3HHKHAAI
sarybu  or ' obeslieHKa, KOTATO €A HAAMIle ODEKIMBHM AOKABATEACTBA 3a  OBE3LiCHKA,
HPOH3XOMAAILIL OF CAHO HAW JIOBEYUE ChbOMTHA, KOMTO CA HACTBIIHAN CAECA ITBPBOHAUAAHOTO
r;pﬁsnanane Ha akTuBa  (crOuTHE "3ary6a”) 1M KOraTo ToBa cLOHTHE 3aryba (Mau cRBHTHA) MMA
eexT BBLPXY OUAKBAHHTE GLACINH TAPHSHH MOTOLH OT (PHHAHCOBHSA AKTHB HAH OT rpynara
(PHHAHCOBH AKTHEH, KOHTO MOTAT AA CE OLEHAT HAACKAHO. MOMe A4 HE ¢ Bb3MOKHO A2 CE
HAEHTH(PUIIHP2 €AHHHYHO, CAMOCTOATEAHO CBOHTHE, KOETO € OpranHnao obesnerkata, [lo-
CKOPO ODE3LIEHKATA MOKE Ad € IPHYMHEHA OT KOMOHHHPAHLS edPEKT Ha HAKOAKO chBrrris.
3arybure, KONTO- Ce& OYAKBAT B PE3YATAT Ha ObACIINTE ChONITHS, HE3ABHCHMO OT TAXHATA
BEPOATHOCT, He'ce TPH3HABAT.

®  ObesireHKa Ha PHUHAHCOBH AKTHBH, OTIHTAHH 10 AMOPTH3MPAHA CTOHHOCT
Axro mMa OBEKTHBHH AQOKAZATEACTBA, Y€ € BBIHUKHAAA 3aryba or  OBE3LEHKA OF KPEAWTH U
B3CMAHHA HAN OT HHBECTHINMH, ABPHKAHH AO [TAAEXK, OTIMTAHM I10 aMOPTH3HPRHA CTOMHOCT,
cyMaTa Ha 3aTyOATA €& OLCHABA KATO PASAMKA MEXAY OANAHCOBATA CTOHHOCT HA AKTHBA I
HACTOSIIIATA CTOHIIOCT HA OYAKBAMKHTE G'BACINH MAPUYHI IOTOLH (C M3KAIOUEHIE HA BbACIIITe

KPCAHTHHM 32IyOM, KOMTO He €2 Bb3HMKHAAM), AMCKOHTHPAHHM C IITbPBOHAYAAHHA €(DeKTHBEH

AHXBEH IIPOLEHT 33 (PUHANCOBHA AKIMB (T. €. ehEKTUBHHAT ANXBEH MPOLEHT, H3UIICACH npiL
THLPROHAYAAHOTO NpHsHapaHe). DaraHcoBata CTOfHOCT HA AKTHBA C& HAMAAMBA M CyMaTa Ha

sarybata ce mpH3yapa B rieuasbara tau sarybaTa,

. U(BC?.JJ,CHKH H& Lpll]-lai".(COI':II ARTHBH, OTYHTAHM [TO LHEHA HA HPHAO6I‘IBHHC
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“EBPOMAPKET-EPA”OOA,
DIIHAHCOB OTUET 3A FTOAMHATA 3ABBPHI BAIIIA HA 31.12.2013

AKO 1Ma OBEKTHBHIT AOKA3ATEACTBA, Y€ € RH3HHKHAAL 3ary6a OT 0Bestenka Ha PHHAHCOB AKTHB
OTHHTAH IO LieHa HA [IPUAOBHBALE, CyMATA HA 3ary5aTa OT OBE3LIEHKA C& OLEHABA KATO PAsAKKA
Mezkay BarancoBaTa CTOHHOCT Ha (PHHAHCOBUA AKTHB H HaCTOAIATA CTOMHOCT HA OYAKBAHIITE
GhACIUH [IAPHIHN IOTOLM, AUCKOHTHPAHH C TEKYLUMA HA3APEH [POLEHT HA BH3BPBLIIAEMOCT 34
noaoGen chumancos awrus. 3arybure ce npusHapar B mewanbata uan sarybata. Takupa 3aryorn

oT 0663]’.{(31-1!{3 HC [TOAACKAT M4 BLACTAIOBABAME,

ITapnuHu cpeacrsa
[Taprymirre  ¢peacTB2  BKAFOMBAT KACOBHTE HAAWMHOCTH ¥ pPASIIAAINATEAHHTE CMETKM, 4

TAPpUYHHMTE C-l’\'BHBﬂAeI'lTPI - KPATROCPOYHHNTE AETIO3HTH B 62.HKH, YHHTO OpPHIHHAACH MATYPHTET €
I[O-MAABK OT 3 MCCCE{&, B3EMAHHA OT [IOAOTHETHM AMIIA, )

Hapmm—uwe CKBI’IhﬂACHT!’I Ca KPATKOCPOYHIH, BHCOKOAWKBHMAHHM HHBCCTHIIN, KOITO Ca A(:.CHO
06[)1:11[5161\4!/1 B KOHKPETHH NAPUYHKY CYMH H CHADPHAT HEZHAYHTEAEH pHCK OT IIP‘OMHHﬂ B

CTOMHOCTT2 M.

Asnsone u yuacTus
BeHyky  MHBECTHIMN  ITbPBOHAYAANO  Cce NPH3HABAT I[I0 METOAZ Ha IeHa Ha

apuaobusane/ cebecroiinoey, ' ‘
Meroa wma neHara wma npuaobusane /cebecToffHoCTTa/ € METOA 32 OTIHMTAHE HA AAACHA
MHBECTHLUMA, 1IPH  KOHTO MHBECTHLIMATA ©¢ FPH3HABA 110 LEHA HA TNPHACBHBAHE
/ceBecrofinocr/. [IPeAHpHUATHETO HPU3HABA AOXOAA OT HHBECTHIHATA CAMHCTREHO AO CTENICITa,
B KOATO TO ITOAYYABA PANTPEACACHHA OT HATPYIIAHMTE ITeuaabl HA [IPEATIPHATHETO, B KOETO €
MHBECTHDAHO, BBIHUKHAAN CAEA AATATA Ha npuaobupamero. Iloayuenn pasipesesers,
HAABHILRBALIN TE3H IMEYaADH, C€ DasSTA@KAAT KATO BL3CTAHOBABAHE HA HHBECTHLIATA M Ce
NIPII3HABAT KATO HAMAACHHE Ha TleHaTa Ha IpHAcDHBaHE /cebecToftnocTTa/ HA HHBECTHIIHATA.
VMupectnuumre B AbIIEPHM IPEANPHATHA CE OTYHTAT M IIPEACTABAT IO IIEHA Ha NPHAOGHBaHe
/ ce6eCToﬁ1-IOCT7. . . .

Hupecrnumure B ACOUMMPARY NPEAIPHSTHA CE OTYUTAT M IIPEACTABAT 1O LIEHA HA PUACDHBAHE
/ceBecroitrocrt/

Mupecrunnre KouTo He €2 KAACH(DHUNPAHIT KATO ABLUEPHH H ACOLIMMPAHH TIPEATIPHATHS Cé
OTYMTAT 110 CUPABCAANBA CTOHHOCT KAACH(DHIIMPAHM ~KATO ~ KATO (PHHAHCOBM “AKTHBH  Ha
pasrnoaowenne 3a 1poaanba, cvraacHo msmcksammsta Ha MCC39. B cayuanre B KOHTO
HHBECTUIMATE €A B KALMTAAOBM MHCIPYMEHTH, KOMTO HAMAT KOTHPANA [A3RDHA LeHA 11a
AKTHBEH [143ap M YHATO CHPABEAAMBR LIEHA HE MOMKE AA CE ONPEACAH HRACHAHO CE OTUHTAT IO,

1eHa Ha npuaobusane/ cebecrofinoct.

Kpeawru, TeproBekd u APyru B3eManus :
Kpeanrare n B3eMaHuara ca HEACPHBATHRHM (PUMAHCOBM AKTHBH ¢ (DUKCHPAHH HAM

OTIPEACASICMII ITAARIAHTI, KONTO He ce KOTIPAT HA AKTIBCH masap, ¢ HSKAIQYEHIIE Ha:

®  TE3H, KOHTO MPEAIIPIATIIETO BB3IHAMEDPABA Aa IpoAAAL He3abasuo nan B DAHIKO 6’I>ACI.L[C,

KOMTO II¢ ObAAT KAACH(DUIMPAHH KATO ABDKAHM 33 ThPIYBAHE M TE3M, KOHTO
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“EBPOMAPKET BPAOOA
PHHAFCOB OTUET 3A FTOAMHATA 3ABBPIIBAIIA HA 31.12.2013

NPEAITPHATHETO  ONMPEACAS INPH IIBPBOHAYAAHOTO INPH3HABAHE XATO OTIYMTAHM IO
CHPABEAAMBA CTOHHOCT B riewaabaTa HAM 3aryBara;
® TN, KOMTO NPEANPHATHETO ONPEACAS KAaTO Ha DA3MOAOKEHHe 32 nposaxba rpH

IbPBOHAYAAHOTO IPH3HABAHE, HAM

®  TE3M, NPH KOHTO ABPIKATEAAT MOKE AL HAMA BLEMOMKHOCT A2 BH3CTAHOBH B SHAYHTCAHA
' CTETIEH [AAATA CH IThPROHAYAAHA MHBECTUIHA, C WBKAFOUEHHE HA CAYYAHTE, HIPH KOUTO
[IPHHMHHATA € BAOLIABAHE HA KPEAHTHOTO KAYECTBO M KOMTO €& KAACH(HIIIPAT KATO Ha
PASTIOACKEREE 30 ITpoALKDA. ‘
Kato kpeantis u saemanna ce kaacupHIWPaT BHHANCOBN AKTHBH BH3HHKHAAH OT AMPEKTHO
IPEAOCTABAHE HA CTOKM, YCAYIH, MADH MAM IAPUMHH CKBHBAACHTH/THPTOBCKM B3CMAHHA U
KpeAnTiL/.
Kpeantire i B3eMaHHATA, KOUTO Ca € (DUKCHPRH. IAACK € OTIHTAT IO AMOPTH3MPAHATA H
CTOIHOCT.
Kpeaurnie o s3emanmnra kouTo c2 6e3 (GHKCHPAH HAAEK  C& OTUHTAT 10 cebecroitHocT.:
llpearraaTennre pasxoAH, KOUTO KaCAST CAEABAILM OTYECTHH IEPHOAH .CE [IPEACTABAT KATO

ABAHCOBO ITPERCACHM CYMH HA AOCTABYMMIIH K CE BKAIOYBAT B THPTOBCKHUTE B3CMAHHA,

AAHBIH 34 BB3CTAHOBABAHE
Aanbuire 3a BBLICTAHOBABAMHE HE MPOM3THYAT OT AOTOBOPHH B3aMMOOTHOIICHUIS, He <
chnc{munpa’r B ﬁa'reropume (pmrauconu AKTHBHL. Le BKAIOYBAT:

-CymuTe Ha  BBH3CTAHOBHMIITE  AAHBIIM B’bp:\y AOXOA2 BB BpB3ka ¢ oDaaraemara
meuaAla/AanbanaTa 3aryba 34 IEPHOAA M ITAATEHH CYMM 3a TERYLL M IIPEAXCACH TIEPHICA
IPCBHITABALLII ADAMKHIMHTE CYMIL.

-CymuTe HA AAHBYEH KPEAMTH 33 BH3CTAHOBABAHE M IIPHXBALUAHE CAEA Kpas Ha OTYETHHA
TEPHOA I ITAATEHH CYMII 32 TEKYII( M MPEAXOACH HMEPHOA MPEBHIIABAINN ABAKIMHTE CYMH 32
APYTH AAHBLIM.

TexyluITe AAHBUHIT AKTHBH 34 TEKYILMA H TPEAXOAHH ITEPHOAM CE OHEHABAT I10 CyMaTa, KOSTO
ce OUAKBA A2 DbAE BLICTAHOBEHA OT AANBYHMTE OPTAHM [IPH [IPHAATAHE HA AAHDYHM CTABKH M

ARH'DYHI 3AKOHI, ACHCTRAI HAM OYaKBAHH Ad BAJ3AT B CHAA KBM Kpasd ra OTIYCTHHA HIEPILOA.

Marepuasnu 3anacu
[Tpearpusrisero npxmara MCC 2 3a oT4nTaHE HA MATEPHAAHITE 3AITACIE:

Marepuaanure 3AITACH €A OLEHEHH IO YIO-HHUCKATA OT: LI€HA HA npm\OGuBme (cebecToitnocT) 1
HCTHA peamlaupyel\m CTOTHOCT,
PasxoAuTe, KOMTO CE M3BBPIUBAT, 33 Ad AOBEAAT ARAEH MATEPHAACH 3AMAC B HEFOBOTO HACTOALLO

CLCTOAHME I MECTOHAXOHALHHE, €€ BKAIOYBAT B L[EHATA HA H[JI'IAO6I'IBHHC (CQSECTOI'"IHOC'I‘TZI} Ir

BRAFOYBAT BCHUUYKKM AOCTABHH PA3ZXOAH, KOUTO BKAIOYRAT NOKYITHA L€HA, BHOCHI MHTa M TAKCH,
'l‘p:lHCIIOp'I‘HI'I PA3IXOALT, HEBB3CTAHOBACMII AAHBLIN H APYTH Da3XOAH, KOLTO AOITPHHACAT 32
NPHBEKAANRC HA MATEPHAAHTE B TOTOB 34 THXHOTO H3ITOA3BAHE BHA;

Hpn ynorpeBara (mpoaaxbata) Ha MATEPUAAHUTE 3AIACH CE HIIIOA3BA METOABT HA CPEAHO-

npeTeraeHara tena (cedecroHocT).
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“EBPOMAPKET-BEPA®OOA .
PHFAHCOB OTUET 3ATOAMHATA 3ABBPUIBALLIA HA 31.12.2013

CebecrofiHOCTTa HA MATEPUAAHMTE 3ATTACH MOXE A2 HE € Bb3CTAHOBHMA, B CAVHYaH 4e Te ¢a
TIOBPEACHH WAH CA LAAOCTHO HAHM YACTHYHC MOPAAHO OCTAPEAHM, HAH 2AKO HMa CIAA B
NpoAaKHITe 1M Heni. ChIno Taka ceBecToiHOCTTA HA MATEPHAAHHTE 3AITACH MOKE Ad HE HhAC
BLICTAHOBHMA, AKO HPHOAMIUTEAHO  ONPEACACHHTE DASXOAM 34  3aBBPLUBAHE  WAM
NPHOAHSHTEAHO ONPEAEACHHTE DASXOAM, KOMTO IUE ODAAT HAIPABEHM 33 OCBHINECTBABAHE HA
IPOAAKGaTA, Ca Ce yBeAHUMAH. MarepHaAHITE 3aaCH Ce HAMAAMBAT AC HETHATA PEAAHBYEMA
CTOfHOCT Ha BA3ATA HA OTAGAHH TO3HILMIL [pu naxon oberoateactsa obave moxme aa Obae.
TIOAXOASINO A2 C€ TPYITHPAT CXOAHN HAK CBBHP3AHH ITOSHILIH,

K:bM BCekn caeaBalll 11epHOA ce TPaBH HOBA OLICHKA HA HETHATA Peanusyema crofinoct. Koraro
JCAOBHATA, AOBEAM AO CHIKABAHE HA MATEPHAAHNTE 3AMACH ITOA TAXHATA ceGecToitHocT, Beye He
€A HAAMLE HMAH KOMATO HMA ACHO ACKASATEACTBO 32 VBEAHUEHME B HCTHATA peasHsyema
CTOMHOCT 3aDAAH 1POMAHA B MKOHOMHYECKMTE OBCTOATEACTBA, CYMATAa Ha ODE3IEHKATA Ce
BB3CTAHOBIBA TAKA, <€ HOBaTa OAARHCOBA CyMa € [IO-HMCKATA OT cebecrofiHocTTa M
HPEPASFACAAHATA HETHA PEAAH3YEMA CTOAHOCT. Bb3CTAHOBABAHETO € OIPAHHUEHO AQ CYMATA HA
MBEPBOHAYAAHATA ODE3LEeHKa. ;

FlersaTa peasusupyena CrofOCT IPEACTABAABA TIPUBAUSHTEAHO OTIPEAEACHATA rfpoAan<l~1a LIeHA
Ha AJACH AKTHB B HOPMAAHHS XOA HA CTOMAHCKA AGHHOCT, HAMAAGHA C TPHOAHIITEARO
ONPEACACHHTE PASXOAH 1O AOBBPINBAHETO B THPIOBCKH BHA Ha TOSH AKTHB H ITPUOAHIUTEAHO
OITPEAEACHHTE PASXOAH 32 ITPOAAKDA.

Ipr npoAnxGa na MaTepMaAHu 3aracH, GAAAHCOBATA CyMa HA T3 MATEPHAAHM 3aIACH CE
NPU3HABA KATO PASXOA Ipe3 hepuo;m, ﬁpes KOHTO CHOTBETHHAT ﬁpx-lde e npusHar. CymaTa Ha
BCAKA ODE3LIEHKA HA MATEPUAAHHTE BALIACKH AO HETHATA MM PEAAH3YEMA CTOMHOCT, KAKTO M
ECHYKY 3ary0H OT MATEPHAAHH 3al1acH ce NPH3HABAT KATO PASXOAM 32 IMEPHOAA Ha 00e3LeHKaTa
MAH HA Bh3HHKBAHETO Ha 3aryoure. CymaTa HZ EBEHTYAAHOTO OBPATHO Fb3CTAHOBABAME HA
CTOHOCTTA Ha OBE3LEHKATA HA MATEPHUAAHNTE 3ATIACH, BPh3HHKHAAL B PE3YATAT HA YBEANTEHHNETO
HA HETHATA PEAAM3YCMA CTOMHOCT, CC NPH3HABA KATO HAMAAMBAME HA CYMATA HA [IPU3HATIITE
PA3XOAM 32 MATEPMAAHI 3ATIACH TPE3 IEPHOAR, HPE3 KOHTO BH3CTAHOBABAHETO € Bh3HHKHAAO.
HAKON MATEPHAAHM 3ATIACH MOFAT A 6HAAT OTHECEHH IO CMETKHTE HA APYIH am"l-rm-r, KaTO
HAIIpHMED MaTepHEl.z\Hl'I 3AITACH, KOHTO CE H3ITOA3BAT KATO KOMIIOHEHT HA CHIAIACHHTE OT
CAMOTO IpeAlpusTHe COGCTREHH MMOTH, ChOphXeHH H oBopyasane. MaTepuasnure 3amac,
OTHECEHH KbM APYI aKTHB, C€ NMPH3HABAT 32 PA3X0OA B IPOABANKEHNE TOAC3HIA KIBOT HA AKTILBA.

CeDeCTORHOCT IPH NPEAOCTABAHE HA YCAYIH :
AOTOAKOBA, AOKOAKOTO TIPH ITPEAOCTABAHETO HA YCAYTH CE ITOASBAT MATEPHAAHH 3AHACH, TO Te

ce Bratousar B cebecTolinocta Ha ycayrure. CebecTofHOCTTA Ce ChCTOH TAABHO OT PASXOAUTE 34

TPYA H ADPYITITE DA3XOAI 34 IIEPCOHAAL, 3A€T B IMPEAQCTABAHETO HL VCAVIATA, BKAIOYIITEAHO

CAYIKHTEANTE, M3IIbAHABALLK HAASOPHA ACHHOCT, M CHOTBETHATA YACT OT OGLLIITE PASXOAM 32
TAX. TPyALT M ADYyrH pasxoan, cebpsany ¢ npoaanGure u oI AAMHHHCTPATHBEH IIEPCOHAA,

H¢ CC BRKAROYBAT, A4 C¢ UPL3EABAT 32 PA3XOAHN B 1I€piloAa, B KOMTO ¢4 BLSHMKHAALL
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“EBPOMAPKET-EPA®OOA
PHUHAHCOB OTLIET 3A FOAHHATA 3ABBPIIBAINA HA 3L12.2013

Cobcreen kanuras
COBCTBEHUAT KAIUTAA HA NIPEANPHITHETO CE CHCTOH OT:

OcHoben KANIUTAA, BKAFOUBALLL:

Perncrpnpan Karmraa —IPeACTABEH IO HOMHHAAHA CTORHOCT CHrAACHO ChAEGHO peLUeHIe 3a
perucTpaus

Pesepsu skaroupamy:

Obun pesepsu — ofpasysanu OT paslpeaescHue Ha Hewarba CHIAACHO MBUCKBAHMSTA HA

Twprosekua saxom na PBbarapus i yupeauteanys axt Ha MIPEANPUATHETO. ’
PUHAHCOB PE3YATAT BKAFOUBALL:

Hepasnpeseaera KbM kpas Ha OTUETHHA TEDPHOA HaTpyHaHa reuasba oT TIPEAXOAHH TTEPHOAI.
Herroxprra kem kpasi Ha OTYETHIA TEPHOA HATPYIAHA 3aTY6a OT IPEAXOAHH MTEPHOAH.

[euanba/saryba or rieproaa.

Texymu n HeTeKyM 1aCHBH

[Tacus ce kaacHduLmpa KaTO TEKYIL, KOraTo OTroBapsA HA HAKOI OT CACAHIITE KPHTEPHE:
*  OYAKBA AQ YPCAH TIACHBA B CBOA HOPMAAEH ONIEPATHBEH LIHKBA;
. ‘Abp}I{Ii IACHBA IPEAHMHO C LIEA TBPTYBAHE;

®  JIACHBET CACABA AQ 6'I)AC YPCACH B PAMKHTE HA ABAHAAECET MECELa CALA Kpast Ha-.
OTHETHHI HEPIOA; HAN

¢ NPCATPHATHETO HiMa OE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO HA ITACHBA 32
HEPHOA HAR-MAAKO ABAHAACCET MECELIA CAEA, Kpasl Ha. OTYETHHA IEPHOA.
IMacus ce kaacucbuimpa KaTo Herekyln ako He OTIOBAPR Ha KPHTEPHHTE 32 KAACKKPHLIHpAHE
KATO TEKYLL
IMacur ce kAacHHIMIPA KATO TEKYLI, KOTATO TE CAEABA AA CE YPEAH B PAMKITE Ha ABAHAAECCET
MECeLd OT KPasi HA OTYETHHS TEPHOA, AOPH aKO! r
® [IBPROHAYAAHHAT CPOK € DHA 321 MEPHOA TO-ABABI OT ABAHAAECET MECELI; I

®  CACA Kpasi Ha OTYETHHA IEPpHOA H IIPpeAM (bH}IaHCOBHTC OTYETH AA Ca OAO6PCHI/I 3a
HYOAIIKYBQHC € CKAIOYICHO CITOPa3yMEHHE 32 pecanchnpaHe IIATE 34 HOB HOI‘aCIITCAGH
TIAAH HAa ADATOCPOMHA Oasa.

DHUHAHCOBYH HACHBK

PHHAHCOBUTE ITACHBH, C KOHTO APYXKECTBOTO ‘onepupa ca KAacH(HUHPAHHE B KATETOPHA
DHUANCOBM HACHBH OTYMTAHHK 10 AMOPTH3HDPAHA CTOHHOCT.

B rasn xareropun pruancoBuTe mAacHBH Ha APYHECTBOTO CE BKAIOUBAT 34EMH (erm‘rrm') i
3AABAKEHHA KbM AOCTABIMIIM M ADPYTH KOHTPATEHTH. '

l—I'I)PBOHﬂ‘-IaAI-IO T¢ CC TMIPH3HABAT B OTYeTa 32 (bPlHaHCOBOTO CBCTOAHIIC IIC CIIPABCAAIIBA

CI‘OMHOCT HCTHO OT IIPCKMTE Pazxoan 110 TPAaH3aKLIMATA, 4 ITOCACABALLD — ITO auop'msupye\la
CTOITHOCT 1O Me roAn Ha ecl)em‘mma'ra AIXBA,

)
[Tewanbyu u 351I‘)’6I/I oT (_l).(/IHaHCOBI'I IIacHuBH, KOHUTO €€ OTYMTAT 11O AMODTH3IHDAHA CTOHHOCT ce
111)1‘13‘]{?1153 B OTHeTra 32 AOXOALITE, KOraro (i)I'IHaHCOBI'H{ JTaCHB Ce OTIINCBa [ Hpes rnpodeca Ha

HMOP'I‘MSHP‘AHE;
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“EBPOMAPKET-EPA”QCA
PHHAHCOB OTUYET 3AFOAMHATA 3ABBPIIBAIIIA HA 31.12.2013

[Ipeanpusruero orrmesa uHAHCOB MACHB /HAM YaACT OT (DHHAHCOBUA IACHB/, KOrA¥0 TOIl €
I[Oracert - T. €. KOTATO 3AADAKEHHUETO, ONPEAEACHO B AOTOBOPA, € OTIIAAHAAQ, AHYAHPAHO MAK
CPOKBT My € HBTERA. )

IIpy orimenane Ha dpunHalCOB ITACHB PasAMKATA MEXKAY GAAAHCOBATA CTOAHOCT HA (PHHAHCOB
IIACHB /HAI HA H2€T OT (PUHAHCOB HACHB/, KOHTO € MPEKPATEH HAM NPEXBBPACH HA TPeTR
CTPaHa, ¥ IIAATCHOTO BLIHATPAKACHHE, BKAIOUHTEAHO LPEXBLPACHHTE I ITOCTH HEMaPHHHIT

AKTIIBII II ITACHIBEI, C€ NPH3HAB2 B OTYETA 33 AOXOAITE.

T’bp[‘OBCKH H APYTH 3aABASKCHUA H KpeAuTH

KIQGAHTH, THPTOBCKH I APYIH 3AABAXKCHHA Ca CI)HHHHCOBH ITACHBII BBIHIIKHAAIL OT AHPEKTH
ITOAYYABABE Ha CTOKHM, YCAYTIL, NAPH HAH ITADHYHH SKBHBAACHTH OT KpCAHTOPIH.

CAEA I'bPBOHAYAAHOTO IPHU3IHABAHE KPCAWUTHUTE H THPrOBCRMTE 3aABAMKEHHA, KOHTO Ca Ges
(.E)HKCI'IPRH IMAACH CE OTYHTAT ITO OLIEHEHATA np Hl)MAO6I‘IBaHC’T‘O HM CTOHHOCT,

KPCAI/ITHTE W 3AABAKCHIATA, KOUTO CA C Ci’)l/I}CCHpaH TIAACH CE OTYHTAT IIO AMODTHIHPAHATA MM

CTOHHOCT.

Aanbunn 3aAbANEHIS
Texyimure AAHBYHA  3AABAKEHHA HA IPEATPHATHETO HE FMPOUITHYAT OT AOTOBOPHM

B3EIHMOOTHOH.TCFII'I}] H He ce KAﬂCI'ICbI’IL[I’IPﬂT KATO (bm-ranconm macupu. Te BKAIOUBAT:

-TCKYLL[HHT AAHDR BBPXY ACXOAA 32 TCKRYIHHA M IIPEAXOAHH TIEPHOAL! C€ FIPH3HABA KATO ITACHB AQ
CTCIICHTR, AO KOATO HE € [IAATEH.

-T(:‘I{yI.L[H AABAKECHIA 38 ARHDBIIH ChLAACHO APYIH AAHBYHIT 32AKOHIL.

VFCKYU_[H’.FG AAHDBYHI TIACHBH 34 TCKYINHA H IPECAXOAHH fIEPHOAH CE OLICHABAT IIC CynMaTa, KOATO
C¢ OYaKBA AQ 6’1}/&6 IAATEHA HA AAHBYHHTE OpraHiM IIPH APHAATAHEC Ha AAHBYHE CTABKH H AAHBY-

HI 3AKOHII, ACTICTBAIIIH KD Kpast. Ha OTYSTHHIL TIEPIOA.

saA'bA}KeHHﬂ KBEM IIEPCONAAA U IPOBU3MH 324 ABATOCPOYHM AOXOAN HA NEPCOHAAR

‘.

Tpyaosure 1 OCHIpHTEARH OTHOINEHHS ¢ PaBOTHHLUATE W CAYKHTEAHTE B APYHKCCTBOTO Ce
ocHoBaBaT Ha pasropeabure Ha Koaekca na Tpyaa (KT), ma pasmopeabure Ha aeficreamoro
OCHTYPHTEAHG 32KOHOAATEACTEO..

OcHOBHO 3aABAKEHHE HA PABOTOARTEAN € A1 H3RBPILBA 3ANBAKUTEAHO OCUFYPABAHE HA HACTHS
mepconas 32 pous  “Tlemcun”, AOMBAHHTEAHO 3AABAKUTEAHO TEHCHOHHO OCHTYPABAHE
{(A3I1O), dona “Obwo saboaspane u mafunucrso” (O3M), doua “Bespaboruua”, doua
“Ipyaocra ssomoayka u npodecronasna Goaecr” (T3I1B), dona “I'apartupaun s3eManms Ha

paborunuure u cayxureante” (IBPC) 1 3apaBHo ocurypasase.

Pasmepure a0 CHFFPHTCAHITC- BHOCKH €6 FFRLPRAABAT-ROHKPETHO-Che-SaKo 31 Sroskera Ha

AOO 1 3axona sa Bropxera ra H30K 3a cnomsetsara roanHa. Brockure ce PasTIPEACART
MEHAY PABOTOAATEAS H OCUTYPEHOTO AHMIE B CHOTHOLUEHHE, KOETO CE MPOMEHA EKETOAHO H €

oupeaeaeno B Koaexea 32 coumnando ocurypssane (KCO).




“EBPOMAPKET-EPA”OCA,
PHHAHCOB OTUET 3ATOAVHATA 3ABBLPINBAIIIA HA 31.12.2013

PasripeseAsTHETO HA OCHIYPUTEAHHTE BHOCKH B CHOTHOUISHHETO paboToaaren : paborHuk e

KarKTO CAcABA:

3a 2013 roauna 32 2012 roauna
sacMeTka 32 emerka  Ofig 3a caeTka  3a cmerka OB ) |
Ha HA npouenT Ha Ha nponest
ocurypenor paboroa Ha OCHIYPEHOT paboToA Ha
0 AMIIE - aTeA " BHOCKATA = O AMIE ~~ aTea BHOCKATA

Buockn 3a AOQ za paGoranm n
CAYRITEAI 3-Ta KATETOpHA TPYA,

poacu npearr 01.01.1960 roa, 9,70%  12,60%  22,30% 9,70%  12,60%  22,30%

Brockn 3a AOO s paboruiur n
CAY’IKIITC‘AII 3-Ta Ra'lCI‘OPlIH PYA,
poaenn caea 01.01.1960 roa, - T,50% 9,80%  17,30% 7,50% 9,80%  17,30%

Buockn 3a A3ITO aa paborHiy
H CAYKHTEAHM 3-Ta KATETOPHA TPYA,

poaenn caea 01.01.1960 roa, 2,20% 2,80% 5,00% 2,20% 2,80% 5,00%
Brockr 32 30 3,20% 4,80% 8,00% 3,20% 4,80% 8,00% .
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KpaTkocpounnTe AOXOAI 34 nepcoHasa oA dopmata Ha BBLIHATPANKACHHA, GOHYCH H COLIMAAH
AOTIAALIAHMS M NPUAOOHBKH, (M3HCKYEMH B paMKHTe Ha 12 Mecela CAeA Kpas HAa IIEPHOAR, B
KOMHTO MEPCOHAADT € IIOACKHA TPYA 38 TAX HAM € MBIThAHHA HEOBXOANMIITE VCAOBHA) ce
TIPH3HABAT KATO PASXOA B OTUET 32 BCECOOXBATHMSA AOXOA B IIEPHOAR, B KOHATO € IHOAOKEH TPYADLT
32 TAX HAM CA HSILAHEHH H3HCKBAHHATA 32 TAXHOTO TIOAYABAHE, M KATO TEKYILO 3AALANKEHITE
(cACA NPUICIAAAHE HA BCHYKH [AATCHH BEYE CYMM M roAaray ce YAPBKKI) B pasMep Ha
HEAFICKOHTHPAHATA UM CyMa, ABAKUMITE OT APYHKECTBOTO BHOCKH MO COLMAAHOTO M 3APABHO
OCHIYPABAHE C& MPH3HABAT KATO TEKYI PA3XOA U 3AABAKEHHE B HEAHCKOHTHPAH PASMED, 3A€AHO
H B ITEPHOAR HA'HAICACHIE HA CHOTBETHHTE AOXOANL, € KOHTO TE€ €4 CBLP3AHH.

Kb AaTATA Ha Beexi PHHAHCOR OTYET APYIKECTBOTO NPABH OLEHKA HA CYMATA HA OYAKBAHHTE
Pasxoan 1o Ha'rp'yn‘namu're CE KOMITCHCHPYEMH OTITYCKH, KOATO CE& OMAKBA AA OBAE MAIIAATEHA
KATO DPE3YATAT OT HEMBIIOA3BAHOTO NPaBO Ha HATPYNAH OTIYCK. B OLEHKATA Ce BKAIOYBAT
MPHOAHBHTEAHATA HpPEIEHKA B  HEAUCKOHTHPAH —pasMep Ha Pa3sXOAMTE 33 CaMiITe
BBIHATPAKACHHS M PASXOAHTE 32 BHOCKH IT0 3AABAKUTEAHOTO OBIIECTREHO OCHIYPsIBAHE, KOMTO
PabOTOAATEAAT ABANKH BBPXY TE3H CyMI.

HpCAHpHﬂ'l‘I'IETO HAMA ITOAWTHER 34 OTYHNTAHE Ha A'bAI‘OCpO"—IHIfI AOXOAH Ha TIEPCOHAAA,

IMpoenauu
[Ipopusun ce npusmapar, KOTATO APYMECTBOTO HMA HACTOAMIO KOHCTPYKTHMBHO MAM IPABHO

IJANLAGKEHLIC, B PE3YATAT OT MIHAAH Ccobretig 1 e BECPOATHO, Y€ TOTACABAHETO / VPEXKAAHETO Ha

TOBA 3AABAKECHNAE € CHLPIANO C MATHYAHE HA [TOTOK PECYPCH, ChADPIKALL HKOHOMMYECKH ITOA3H.
Ipopusun ce npusHaBar npu ycAobHe, Ye MOME AA CE HANPABH HAAGKAHA OLEHKA Na
CTOMHOCTTA HA 3aABAMKEHHETO, OlpeAeAcHA Ha Basza Hai-A06paTa NpUBAM3HTEAHA OLEHKA HA
PBROBOACTBOTO KBbM KPad HA OTYCTHHA IEPHOA 32 PA3XOAUTE, HEODXOANMIL 32 YPEHKAAHETO Ha

CLOTBETHOTO, 3AABASKCHEIC. Koraro ITAACKET 1A SAADAKECHIICTO [ ADATOCPOMEH,
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CHHAHCOB OTYET 3ATOAWHATA 3ABBPUIBAIIA HA 31.12.2013

NPUBAH3UTEAHATA OIIEHKA CE AMCKOHTHPA € MPOHEHT (Tipeam obBaaraHe ¢ AaHBUH), KOHTO
OTPA3ABA TEKYINATA I[IA33PHA OLCHKA HA BPEMCBHTE DASAMKH B CTOAHOCTIA HA IApUTE M

CHCI_II'ICbH‘-IHl/ITC 334 3AABANKEHHETO PHICKOBE.

OTC])O"ICHI/I AAHBYHH AaKTHBH U HACHBH

()’[‘CI)O‘-ICIIIITC AﬂH’I&‘IHlI AKTIHBI I [TACHBH Ce NMPpUHABAT 324 BpEMCHHIT paSAIH\l'I MEMKAY AaH'I)“IHaT’l
OCHOBA Ha ’U('I'IIBII T¢ 11 HRCIIBII re M TAXHATA 6aAAHCOBA CTORHOCT KBbM Kpai Ha OTYCTHIA TICPHOA.

OTCPO‘-IEH Aﬂl-I'I)‘-IEH HACHB CC IPH3HABR 32 BCHYKH ABAKUMI B 6'hAEI.LLl-I TNEPHOAIT CYMIT Ha
AAHBIIH CBBP3ANH C obaaraemu BPEMEHHH PASAHKIH.

O"[‘cpoqeﬂ ARHDYECH AKTHB C€ NpA3HABA 33 BBL3CTAHOBIMHTE B 6’1:ACI.U‘I‘I HEPHOAM CyMIT HAa |
ARHBLH CRBDIAHN € DIPHUCTIAAAINE ce BpEMEHHH PASAHKH, NPEHOC Ha HEH3ITOAZBAHH AAHBYHH
3;’[1‘3761'1 I KPCAMTH AO CTCITEHTA, AQ KOATO & BEPOATHO Aa C'I)U.ICCTBYBa'OGAaFQEMa neqanﬁa, cpeiy
‘I{OihiTO A MOLAT AA CE H3MIOA3BAT.

.

Kb Kpasa HA BCEKH OTYETEH nepuoA HPCAHPPIHTHETO ApEpAasraexaa HENPHIHATHTE OTCPO‘-IEH}[/I . . "
AAHDYHNI aKTHBI. l“[peAnpux'me'ro npH3Hasa HCNPpHU3HATHTE B IPEAXOACH FIEPIIOA OTCPO‘-IGHH
AAHBLYHI AKTUBI AO CTEFECHTA, AQ KOATO CE € FICABHAR BEPOATHOCT 6’I>ACIII,ﬂT?l obAaraemMa rrewanba
Ad TTO3BOASABRA BRBR3CTAHOBIABAHETC Ha OTCPOYCH AAHBYCH AKTHB.

BanarcosaTa crofiocr Ha OTCPOYEHUTE AAH'BYHIT AKTHBH Ce TIPEPAsSTAEKAAL KM BCEKII Kpaffx HA
OTHETCH TIEPHOA. HPQAHPHFITI/ICTO HAMAAABA OAAAHCOBATA CTORHOCT HA OTCPOYMECHUTE ARHBYHH
AKTHBI AQ CTCITEHTR, AO KOJATO BeYe He € BEPOATHO AR 6’])AC PEAANBHpaHa AOCTATHYHA obaaraena
HC‘{HA62, KOATO AQ TIO3BOAMBA Ad CE CMOA3OTEOPDH IIOA3ATA OT YACT - UAHM, IIEAHHA OTCPOYCH
AAH'BYEH aKTIIB. Bestko takosa HAaMaACHIIE CE NIPOIBABA o6pa'mo AO CTEMEHTA, AO KOATO € CTAlIA-
AQ BEPOATHO aAace [)_'CaAI'ISI/Ipa AOCTATRYHA ODAaraeMa rrewanda,

OTCPOLICHHTC AAHBYHN AKTHBH M INACHBHU CE OIICHABAT IO AAHLYHMTE CTABKH, KOUTO Ce OMaKBa

Ad 6”!3A2.T B CHAA 34 IIEPIOAQL, B KONTO aKTHBBT ce PeaAnsHpPa HAH ITACHBBT CE ypeAl'I/no_mcm BDL3

OCHOBA Ha AAHBYHITE CTABKLI /I’I AAHDBYHHN SHKOHH/, ACI:‘ICTBHLIII'I TAH OAKBAMII A4 BASI3AT B CliAAQ

KbM KPasg Ha OTYETHHA ITEPHOA,.

O'I‘CPO"-ICHI'ITC ALAHBII C& TPH3HABAT KATO ITPHXO0A AW Pa3sxoa I CE BKAFOUBAT B rreuaabaTa WA

3‘&?)762!'!"3 33 IIEPHOAR, OCBCH AD CTCIIEHTA, AC KOATO AAHLKLT BBL3HHKRA OT CIIEPaLliad HAM

C'I)6HTI-IG, KOETO € NpHU3HATO npes CpUINA MAH PAIAHYUCH TIEPHOA AIPEKTHC B coOCTBEHI LA L
KaIftHTan. ) i

Ileuasba uan 3ary6a 3a nepuoaa
[pearpusTitero mpHsHaBA BCUYKM €ACMEHTH Ha HPHXOAHTE 1 PAIKOANTE Npes IEPHOAR B
nevanbara uam 3arybara, ocsen ako aaaeH MCPO He uamcksa HAK PA3pPELIABA APYIO.

[akon MCPO onpeaeasr obcronTeacTsa, [Py KOMTO [IPEATIPHATHETO UPH3HABA KOHKPETHH

e HOIHIHH- BB H -FeTanbaTa talr-sarySara-npes-reky - mep oA Apyr ME GO nerersar
paspeLuaBaT KOMIIOHEHTITE Ha APYT BCEOOXBATEH  AOXOA, KOHTO OTIOBAPAT Ha AePHHHINIATA Ha

OOLUITE IIOAORCHIS 32 LPHXOAH I PA3XOAHL, A2 OBAAT M3KAIOYEHH OT [EYaADATA HALL 3aryoata.
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“EBPOMAPKET-EPA”OCA
LHHAHCOB OTUET 3A FOAMHATA 3ABBPIIBAIA HA 31.12.2013 ‘

Pasxoam

r,[peAl'IPHHTI'ICTO OTYHTA TEKYLIO DAZXOAHTE 32 ACHHOCTTA 10 HKOHOMIYECKH CAEMEHTH 11 CACA
TOBA OTHACSH IO C’?}’HKL[HOH?IAHO IIPCAHAZHAYCHHE C LIEA Q)opt\mpane pasmepa HA PASXOAHTE IO
HAPABAEHIS 11 AeITHOCTIH.

PasxoAH ce NPH3HABAT, KOFATO BB3HIKHE HAMAACHHE Ha BHACIHTE MKOHOMIIYECKIH LISTOAH,
CBBP3AHII C HAMAAEHIE HA AKTHE HAH YBEANYEHME HA IIACHB, KOETO MOXKE A2 OBAE OLEHEHO
HAACKAHO. N

IlprssasaneTo HA PasxoAMTE 33 TEKYLIHS IEPHOA C& H3BFLPLIBA TOABA, KOTATO Ce HAMHCASBAT -
CHOTBETCTBAIRKITE MM TPHXOALL.

Korato HKOHOMMHECKHTE HM3rOAM Ce OYAKBA A2 BL3HHKHA MPE3 HMAKOAKO OTUETHH IIEPHOAD H
BP3KATA H12 PASXOAITE C NPHXOAHTE MOKE AA BBAE ONPEAEACHA CAMO HAlT-0BILO HAH KOCBEHO,
PasxoAuTe Ce IPHSHABAT HA OA3ATA HA [IPOLEAYPH 53a CHCTEMATHYHO H  PALMOHAAHO
pasnpeaeaeHe. '
Pasxoa ce npusHaa nesabaBHO B OTYETA 32 AOXOAHTE, KOTATG PA3KOABT HE CHIARBA GHAELIA
HKOHOMHYECKA H3T0AR HAL KOLATO H AO CTEIIEHTA, AG KOSTO BHACIIIATA HKOHOMIIECKA H3TOAD HE
OTIOBAPA HA W3NCKBAHHATA HAH IPECTAME Ad OTTORAPS HA M3UCKBAHIATA 32 IIDH3HARAHE HA AKTIE

‘

5 DaAaHca.

P?13XOAI'ITC C€ OTHHTAT HA IIPHITIIIIIA Ha TERYILIO HAYMHCAABAHC. OI.IGHSIBB.T CC IO CrIPaBeAANBATA
CTOMHOCT HA IIAATEHOTO HAH MPCACTOAILIO 3a ITAALIIAHE,

Ipuxoan
[Tpuxos e Bpyren HOTOK OT MKOHOMMUCCKM TIOASH TIPE3 IEPHOAL, CH3AAACH B XOAZ HA
0BHAfiHATA ACHOCT Ha IIPEATIPHATHETO, KOIATO TE3H NOTOUM BOAAT AO YBEAHUARAHE HA
COBCTBEHMA KALINTAA, PASAHMHE OT YREAUUEHHATA; CBBP3AHH ¢ BHOCKUTE Ha AKIMOHEPUTE
[IpeAnpUATHETO OTYMTA TEKYINO HPHXOARTE OT OBUMANHATA AGHHOCT [10 BUAOBE ACSHOCTIL.
IIpuxoanTe ce OLEHABAT 110 CUPABEAAHBATA CTONHOCT HA TIOAYMEHOTO UAM IIOAAEKALIOTO 32
HOAYUABAHE [IAALIIAHE HAH Bb3HATPDKACHHE. ’
LlpnsnapareTo HA TPUXOANTE CE MSBBPINBA MPH CIIAZBAHE HA MPHETATA CYETOBOAMNA ITOAHTIHKA
32 CACAHHTE BHAOBE HIPHXOAN: '
Hpirxoart ot npoaaxGara 1a CrOKH I IPOAYKLUS Ce TIPH3HABA, KOTATO CA GHAN H3IIbAHEHI!
BCHYKH CAEABAIIH YCACBISL
¢ TPEANDUATHETO € TMNPEXRBPAHAO Ha KyIyBaYa CBHINECTBEHH pPHCKOBE H IIOA3H OT
COBCTBEHOCTTA BBPXY CTOKITE H IIPOAYKIIHATA; |
e TPEANPHATHETO HE 3AIFA3B2 IIPOABANKABAUIO FHACTHE B VIPABACHHETO HA CTOKHTE M
TIPOAYKLMATA, AOKOAKOTO TO ODUKHOBEHO ce CBBP3BA CLC coBetBeHOCTT2, HHTO
ePEKTHBEH KONTPOA HAA TPOAABAHMTE CTOKH M TIPOAYKLIHA;

®CPMATA-HA-TIPHXOAR-MOKC -HAACKAHO Aa-BbAe OHEHEeHA; S ——

®  BEPOATHO € HKOHOMMIYECKHTE [TOA3M, CELP3aHH CBhC CACAKATA, AR C¢ OoAy4daT Ot
TIPEAIIDHATHETO, M
. HATIPABCHHTE Pa3sxXOAl HAK Te3H, KONTO 0Ie 6'bAaT HAITpaBEHM BBR BPBIKA CDLC CACAKATR,

MOIAT HAACHKAHO Al 6'1>Aa'l' OLLCHCHM,




“EBPOMAPKET-BPA”OCOA
PHHAHCOB OTUET 3A TOAHHATA 3ABDPINBAITA HA 31.12.2613

IMIpI’IXOA'bT oT I'IPOA?!}K62 Ha YCAYIH C¢ pHU3HAB2 KOTATO DESYATATDHT OT €AHA CACAKA MOMKE Ad CE
OLCHI HAACHKAHO, HPHXOADT, CEBP3AH ChC CACAKATA, 'l"pﬁ6Bﬂ Ad CE IIPH3HABA B 3aBHCHMOCT OT
€Tarta Ha 3aRbPINEHOCT HA CACAKATA KbM Kpas Ha TMEPHOoAa. PCSyATaTbT OT CAHA CACAKSE MOXKE Ad
Ce OLeHHN HﬁAe}I.(AHO:' KOTAaTC Ca H3ITbAHEHH BCHYKH CACABALLIT YCAOBIIA!

®  CymaTa HA HPHKXOAL MOMKE A2 ObAe HaACKAHC OLICHEHA |

¢ BEPOATHO MPCAIIPHUATHETO LIC UMA MKOHOMUYECKH MOA3H, CBDP3AaHH ChC CAEGAKATA;

®  EeTalla Ha 3ABBPIITEHOCT Ha CACAKATA KbM KPEUI Ha OTYCTHHA MNECPHMOA MO)KE IfaAE)KAHO Ad
CEC OILCHH, U

* PA3XOANTC, HANPABEHH [I0 CAEAKATA, KAKTO H PA3XOANTE 32 3ARBPLIBAHE HA CAEAKATA
CMOMKE HAACHKAHO AR 6’1)/.\21'1‘ OIICHCHH;

MG}KAI'IHHI'ITC If ARAHCOBITE IMTAAIL{AHHS, HanpaBeHH OT KAMEHTHTE, obHKHOBEHO He CTpasaBaT
M3FBPIICHHTE YCAYIH,

[IPI/IX.OAP! Or AWXBU, BBIHATPAMACHHA 34 IIpapa M AHWBHAEHTH, ce MNPpHM3HABAT, KOraTtTo €
BBE3IMOAKHO l'll)f:A]'IpI'IH’TI'ICTO Al HM2A HKOHOMHYECKH ITOA3H, CBDBP3aAHH CBC CACAKATR II CymarTa Ha
IIPHXOANTE MOME HAACHKAHO AA 6’!:;&6 OLEHEHA.

HpuonnTe oT AP!XBH,BT)SHHI‘PQ.}KACHI/U! 34 IIpaBa M AMBHACHTH Ce IPH3HABAT, KAKTO CACABA!

®  AHXBAT2 CE IPU3HABA 10 METOAA Ha ePEKTHBHATA AMXBA cbraacio MCC39;
® BBIHATPAKACHUATA 3R [PABA C€ IIPHUSHABAT, Ha 0asa HA CYETOBOAHMA NPUHIMIT Ha
HAHCAABAHE ChIAACHO CHABPHKAHHETO HA CHOTBETHOTO CIIOPA3YMEHHE;
® AMBHACHTHTE CE ITPH3HABAT, KOTATO C& YCTAHOBH IPABOTO 32 HOAYUARAHETO HM;
Heraarena  Anxea - parpynama npeas DpuAOBHBAHETO HA  AHXBOHOQCHA HHBECTHLIEIA -
HOCACABIAUTE AHXBEHH IIOCTBIACHHS C& PASTIPEACAAT MEKAY [IEPHOAA TIPEAH FIPHAOBUBAHETO 1
1031 CACA IpriaoBuBanero. CamMo YACTTA CAEA IPHAOBHBAHETO Ce [PH3HABA 32 TIPHXOA. .

ANBIACHTI 110 KAITUTAAOBN LIEHHM KHIGKA OBABEHH OT rmeuasbirre HpeAlt ApHACDHBAMETO ce
HPHU3HABAT B I1€YAADATA MAM 3aTyOATA IIPH YCTAHOBABAHE HA IPABOTO AA TFOAYYM AMBHACHT,
HE3ABHCHMO OT TOBA AAAM AMBMACHTHTE C€ OTHACAT 32 ITeuanba PeaAMSHpana IPeAM HAH CAEA
NPHACOHBAHETO.

B"b‘sHarpmmc;-nm'ra 32 1IPABA Ce HRYHCAMBAT CHTAACHO YCAOBUATA HA ChOTBETHOTO CTIOPA3YMENUTIE
M ODMKHOBEHO Ce IPMSHABAT HA TA3H OCHOBA, OCBEH AKO C OTACA pasropeabsTe fa
CROPASYMERHETO € HO-TIOAXOAAINO IPHXOABT AA CE [NPH3HABA HA APYrd CHCTEMHA IIAIl
PALIHOHAAHA 0aza.

[IpuxoaLT ce npusHasa camo KOTATO  HMa BEPOATHOCT TPEANPHATHETO Ad  ITOAYIN
HKOHOMHYECKH IFOA3H, CHBP3AHK ChC CACAKATA,

Koraro sp3nuKHe HECHIYPHOCT OKOAO ChOHPAHETO HA CYMA, KOATO BEYE € BRAKOUCHA B HPHXOAR,
HeChOUPAEMATA CYMA HAN CYMATA, OTHOCHO KOSTO BH3CTAHOBABAHETO BEUe HE ¢ BEPOSITHO, CE

IIPH3HABA 34 PA3BXOA, A HE 32 KODCKLMA Ha CyMaTa Ha IBPBOHAYAAHO HPH3HATHA IIPHXOA.

———————————f—ﬁff—H—pnxozm*rﬁ*fp‘f‘ﬂim:mn*/*cmcp‘a'mxmﬁmsnﬂrf*CE“TI[msHaB‘a‘T‘“Ma BpeMensa 0a3a 34 CPOKa Ha

AOI‘OBOPH.
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PUBAHCOBY PUCKOBE
Kpeauren puck

PUcKDBT ue crpana 110 PUHAHCOBH HHCTPYMEHH - AKTHBH HA HPEAIIPUATHETO HAMA AA yCIree Ad
H3ITAATH 3aABAKEHHETO CH H LUE NPHYHHYE (DHHAHCOB2 3aIy5a Ha NPEATIPUATHETO.

AnkBuaen puck

Puckst, e LPeAupHATHETO i€ CpelHe TPYAHOCTH [PH MSIFLAHEHHETO HA - 3AMNHAKEHIS,
CBBP3AHH ¢ (MHHAHCOBH [TACHBH,

ITazapen puck
Puckpr, de cnpabessnsata crofinocr mam GbAemuTE MAPHYHN TIOTOMHM Ha thrnancosna
MHCTPYMEHT 1€ BAPHPAT TOPAAY TIPOMEHH B TTA3APHHTE LEHH. [asapHuAT pHCK ¢e ChCTOH OT
TPH BHAA PHCK: ' '

* Baayren puck
PHCKDT, e cupaBeAAnBaTa CTOFHOCT HAH GLACIINTE HAPHUHN ‘nm*o'ur'x HA  (PHHAHMCOBIS
HHCTPYMEHT LIE BAPHPAT HOPAAM IPOMEHH B OOMEHHITE Kypcose,

* Auxpen prck
Pucipr, we crpaseaamsata ¢rofiHOCT HAH GbACIHTE DAPUYHH IIOTOMH Ha dpranarcos
VHCTPYMEHT LIE BAPHPAT [IOPAAK IIPOMEHH B ITAZAPHHUTE ANXBEHH NIPOIEHTH.

® Apyr LeHOBM pHCK

PI/I-CK'I)T, e CIPABEAAHBATA CTORHOCT HAHN 6’1>ACLU.PIT€ HAPDHYHM [IOTOUHX HA Cl)I’IHGlHCOBIfl}]

HHCTPYMEWT ILIE BAPHPAT IIOPDAALE OPOMEHI B ITa3APHHTE LIEHH /paSAH‘{HH OT TC3M, RL3HMKBAY(IT

OT AUXBEH PUCK HAM BAAYTEH DHCK/, HE3ABUCHMO OT TOBA AAAH TE3U IIPOMEHHM ca HPUYHHEHH
oT hakropy, creLrpHUHN 34 OTACAHIL (PHHAHCOR HHCTPYMEHT MAH HETOBHA EMUTEHT, HAI OF
tbakropy, BAKAEILH BBPXY BCHUKM HOAODHU (PHHAHCOBH HHCTPYMEHTH, TEPTYBAHM Ha [1A3ApPA.

IoanTHraTa Ha PBROBOACTBOTO 334 IAAOCTHO YIIPABACHWE HA PHCROBETE € CBCPEAOTOMEHA !
IIMa 34 IMeA AQ HaManH CBEHTYAAHIITE I—IC6AﬂI‘OHprl‘FHI'I ecpem‘u BHRXY (,i)PIHﬂHCOBI'Ifi pesyaTar.

Edexrn o npomennre B 06MennuTe Kypcose
DYHKIHOHAAHATA BAAYTA U BAAYTATA Ha IPCANPHATHETO € GHAFAPCKHAT AEB.

Tounocrra ma Hicaara BLB (PHHARCOBUA OTHET € XHATAN EHArAPCKH A€BA.

Ilpn  muproHawasno npl»lsr-mnaﬁe, CAGAKA B UYKAECTPAHMA BAAYTA ~ CC  3AITHCEA BB
bYHKIMOHAAHATA BAAYTA, KATO KBM CYMATA B IyHMACCTPAHHA BAAYTA CE NpHAAra OOMEHIHAT KypC
KbM MOMEHTA Ha CACAKATA HAN onepawutara. [lapuymmre cpeAcTsa, B3eMAHITTA 1 30ABAKCHHATA,
KATO MOHETAPHH OTYETHH OOEKTH, ACHOMHHMDAHH B YYKAECTPAHHA BAAYTA CE OTUMIAT BhE
PYHKIHOHAAHATA BaAyTi.l‘ KaTo ce Mpuaara oOMeHHIAT kypce, nmySankysarn ot BHEB 3a mocaeami
paboren aen Ha choTBeTHUS Mecer. Kam 31 ACKEMBPH TE C& OLICHABAT B OLATAPCKH ACBA KATO Ce

H3[TOA3BA 3AKAIOMHTEAHHAT obMenen kypc Ha BHB.

[}

Hemownerapuire ortuernn ofextn B oTyera 3a (PMHAHCOBOTO CHCTOAMME, IFBPBOHAYAAHO
ACHOMIFHHPAHII B YyMACCTPAHHA BAAYTA, CC OTYHTAT BB (PYHKIIOHAAHATA BAAYTA KATO Ce
[pHAAra HCTOPHYECKHAT OBMEHEH KypC KbM AATATA HA OLEPALUITA I IOCACABALLO HE Ce

NPCOLICHARAT [10 3AKAYOYHTEAEH Kypc.
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Edpexrure ot xypcopute pasankm, crbpsany ¢ YPEMAAHETO HA CACAKH B UVIKACCTPAHHA BAAYTA,
HAM OTIHTAHETO HA CACAKH B YYHACCTPAHHA BAAYTA [I0 KYPCOBE, KOUTO CA PASAMYHH OT TE3H, 10
KOMTO ITBPBOHARYAAHO Ca OMAH IIPM3HATH, CE BKAIOUBAT B OTYETA 33 BCEOBXBATHIA AOXOA B

MOMEHTA HA B'}>3HI’IK§EIHETO MM,

C'-!e’l‘OBOAHH IIPEANTOAOIKE NS 1 HPHGAHSHTEAHH CUYETOBOAHN npe_uemc_n )
B PE3YATAT HA HECHTYPHOCTTA, NIPUCHLIA HA ACAOBATA ACFIHOCT, MHEHOIO CTATHH OT CI)HH'EIHGOBMTC

OTYETH HE [IOAACHKAT HA INPEIH3HA ONEHKA, a4 CaMO Ha TNpUBAMBHTEAHZ OIEHEKA.
[pnbansnreannre oneHry ce OUCHABAT Bb3 OCHOBA HA HAN-AKTYAAHATA HAAHMHA M HAAGKAHA
HHOPMALIIIL

Vamoassanero Ha pasymuu npuBAM3HTEAHH OLEHKH [IPEACTABASRA OCHOBEH EAEMEHT ¥
M3TOTBAHETO Ha (PUHAHCOBHTE OTUETH M HE HAMAAABA TAXHATA AOCTOBEPHOCT. IIpHAAraHeTO Ha
MemayHapOAHUTE CTAHARPTH 32 (BHHANCOBO OTYHTAHE H3HCKBA OT PHKOBOACTBOTO A2 HPHAGHKH
HAKOM CUETOBOANM TIPEATIOACKCHHA 1 IPUDAUSHTEAHN CYETOBOAHH IPELIEUKM HPH M3TOTBANC
HA (PUHAHCOBITE OTYETH M MPH ONPEACATHE HA CYOHHOCTTA Ha HAKOM OT AKTHBHTE, MACHBIITE,
IPHXOAMTE M PA3XOAMTE. BeHuxn Te ce M3BBPIUBAT HA OCHOBATA HA HAH-AOBparta NpeLEHKa,
KOATO € HANPABEHA OT PDKOBOACTBOTO KbM Kpas HA OTHETHHA IHepnoA. AeHcTRreAmmTe
pesyATaTir GHxa MOTAH A CC PASAHYABAT OT IPEACTABEHNTE BbB (PUHAHCOBIITE OTETIL.

Aasera NpUBAMZMTEAHA OLEHKA TMOAAEKH HA IPEPASTACKAAHE, AKO HACTLIIAT IPOMCHH B
O6C’I‘OSI’I’CACTB‘A'1:?I, Ha KOMTO CE OCHOBABR, MAH B PESYATAT OT ITOAY4EHA HOBA MH(OPMALIMA HAM
AOI'BAHHTCAHO HATPYITAH OTT. Ipepasracxaanero ra npubAHSHTEARATA OLIEHKA HE CE CRBHP3BA
C HPEAXOAHM HEPHOAK U He rxpeAéTaBAﬂBa KODEKIMHA HA EPELLIKA.

Beaka npomsna B rpraaramara 6a3a 3a OLEEHABAHE Ce TPETHPA KATO IIPOMAHA B CIETOBOAHATA
HOAMTHKA, 2 HE b CYCTOBOAHATA LIPHUBAH3UTEAHA OIEHKA.

Korato ¢ TpyaHo Aa ce HAIIPABRY PASIPAHMUEHME MEKAY HPOMAHA B CUETOBOAHATA IIOAHTHKA- H
IPOMAHA B CUETOBOAHATA NPUBAM3HTEAHA OLCHKa, ITPOMAHATA ce OPHEMA KATO IPOMAHA Ha
CYETOBOAHATA IPHOAMZNTEAHA OLICHKA. :
Edperrsr ot mpomiuara B c4eToBOANA NPHOANIHTEAHA OIICHKA, CE TIPHSHABA IICPCIIERTHBIO
HUPE3 BRKAIOIBAHETO My B I1eqasbara Han 3arybaTa 3a ITepHOAR HA NMPOMSIHATZ, AKO NPOMAHATA
3acAra CamMo TO3M LEPHOA MAM IEPHOAR H2 NPOMAHATA H GHACIIA IIEPHOAH, AKO IPOMIHATA
3ACHIA 11 ABATA.

AOTOAKOBA, AOKOAKOTO HPOMAHATA B CHETOBOAHATA IPUBAH3UTEATIA OLIEHKA BOAU AC TIPOMEHH B
AKTHBHTE [ TTACHBHTE, HAN CE OTHACH AO KOMIOHEHT OT KAITNTAAR, TA CE NMPH3HABA upE3

KOPMYapare Ha OAAAHCOBATA CPOHHOCT HA CEBPIANKA AKTHUE, IACHB HAK KOMUOHEHT O KA TAAL

B IICPITOAR HA I'IpOMﬂI—IﬂTEl.

I'pewrxut o
I'perucir o MHIAA TIEPITOA ca IPOTIYCKIT HAH HETOWHO MPEACTABINE HA (DHHANCOBIITE OTHETII 1A
APEATPUATHETO 32 CAMH AN IOBETe MHHAAM OTYETHM [IEPHOAN HPOHITLMAINN  OF

HCHM3UOAIBARHC AN HCHPABHAHO M31IOA3BBAHE M HAAEKAHA MH(.l.)OPMﬂI.U/Iﬂ, ROATO € OHMAA HAAMYHA
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KBM MOMEHTA, B KOATO (DHHAHCOBMTC OTHETH 3a Te3w fleproar ca Ouam oAoDpeHH 3a
IyOAHKYBAHE M € MOKEAO , IDH HOAATAHETO HA PASYMHH YCHAMS, A2 DhAE IOAYHMEHA M B3€ra
NPEABHA IIPH HETOTBAHETO H MPEACTABIHETO HA T3 (DHHAHCOBH OTYETIS,
Tesn rpewsku prAIOUBAT edeKTHTE OT MATEMATHUECKH TPELIKH, TPEINKH LPH HPHAATAHE Ha
CHETOBOAHA ITOAITIKA, HEAOTACHKAAHE HAH HETOYHO NIPEACTABSHE HA (DAKTH I HIMAMIL.
I'penukn o cymepaa ra MCC 8 MOraT Az BB3HHKHAT BBE BPH3Ka ¢ MPH3HABAHETO, OICHABAHCTO,
NPEACTABANETO. MAH  ONOBECTABAHETO HA  KOMIOHEHTH. OT cbuHAHCOBHTE  OTYETII
Horemuaanre rpemkn sa Texymws HEPHOA, OTKPHTH B CBHIUMA, C& KOPHTHpaT TpeAn
(bunancoBuTe OTIETH Ad ce 0AOBPAT 33 rryGAnKYBAHE,
IMpeanpuariero mpnmpa CLC 3AAHA AATA CHUIECTBEHUTE TPENIKH OT MPEAXOAHH IIEPIOAN B
ITbPBIS PHHAHCOB OTUET, OAOBPEH 32 NYBAHKYBAHE CACA KATO Ca OTKPUTH 4pes:
¢ TIPCHSMHCAABAHE HA CPABHHTEAHHTE CYMM 33 IIPEACTABEHHA ITPEAXOACH ITEPHOA, B KOHTO
€ BB3HIKHAAR TPELIKA; AL
® B CAy4AH, Y€ TPEIIKATA € BBIHMKHAAA HPEAM HAR-PAINO NPEACTABCHMA LIPEAXOACH
HEPHOA, IPEMZUNCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, ITACHBHTE M KATIHITAAA 34
TO3H TIEPHOA,
I'penka T DPeAXOAEH MEPHOA Ce KOPHTHPA MOCPEACTBOM HPEeM3uUCAABAHE C 0BpaTHA CHaa,
OCBCH AKO €& MPAKTHIECKH HENPHAOKHMO AA C€ OIPEAEAH HAKOM oT criermdpnanure edhextr 3a

TEPIFOAA HAH KYMYAATHBHUSA ePeKT OT Ta3H rPeLka,

DuHAHCOBH HHCTPYMEHTH
QHHAHCOB MHCIPYMEHT € BCEKH AOTOBOP, KOHTO MOpakAa (PMHAHCOB 4KTHE 33 AAACHO

IIPEANpUATHE U (l.)I'IHaHCOB MACHB HMAW KaITMTAAOBR HHCTPYMEHT, 3a ApPYIo OPEATIpHATHE,
HPCAITPI'I}ITI'IETO OPH3HABA (tJI'IHﬂHCOB AKTHEB HALE q)I'IHaHCOB ITACHB B 621A£IHC2!, KOraTo CTaBa

CTpaHa 1o AOI'OBOPI—E‘I/ITC YCAOBHA Ha (i)I/IHaHCOB HHCTPYMEHT.

CnpaBeasuBa croiiHoCT
PrxoBoacrroro wa apyikecrsoro mpraara MCDO 13 | xorato » Apyr MCPO ce uspckpa war

NO3BOASBA OUCHABAHE IIO CIIPABCAAMBA CTOMHOCT HMAM ONOBCCTABAHE HA OLICHABAHETO IO
CIIPABEAAHBA CTOMHOCT.

Pamrara Ha oUeHABAKE ITO CIIpaBeaArBa cTofHoCT Ha MCPO 13 ce NIPHAATa 33 ITHPROHAYAAHO U
TIOCACABATIIO OLEHSBAIE, AKO CHPABEAANBATA CTOMHOCT CE MBHCKBA HAH C¢ PA3PEINABA OT APYTH
MCPO.

AKTHBIH HAH ITACHBH, KOO CC ONEHABAT IO CIIPABEAAHBA CTOIHOCT, MOJKE AQ €A OTACACH AKTHE

HAH ITACHB, MAH rpyra OT aKTHBH, pyna OT [TaCHBH HAH TPyMa OT AKTHBH H TaCHBH;

11 PEAITDLTA TI'LCIOAOJ_[CLUIBLC[IPQBEAAHB ATACTOHHOCTE I IA-ARAEH-AKTH B~ HAH-TTACHB-BhH3-OCHOBATIa

EBEHTYAAHHTE AOITYCKAHHA Ha rmasapHuTe y"Ia-C'I‘Hl’IlIH npn CIIPCACAAHETO HA LICHATA HA ARTHR
HIATE ITZICIIB; KaTO C¢ 1IpHeMa, Ye Te ACHCYBAT B CBOSII VMGII{CI'L\*mAHa HEOHOMITYCCKA H3ATOAR.

pr OQLIRHABAIETO ITO CIIpaBeAAUBA CTORHOCT NPEATPHATHETO OTYMTR XAPAKTEPHCTHRHTE HA
AKTHBA AN, FlaCHBa, aKo YIACTHITIIITE HA rmazapa e TH B3eMAT ITCA BHHMAFIIC TIpIE

OIPEACAHHETO H'l IICHATA Ha AKTHBEA HAH [TACHBA KbhM Aalﬂla Ha OLICI!}IB'IIIE
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Ouenapanero ITO CIIPABEAAHRA CTOHHOCT IIPEAITOAATZ, Y€ AKTHB HMAM nacue ce pasMena B
obHYRHHA cACAKA MEMAY [A3ADHU YYACTHULM 3a HPOARXOA HA AKTHB MAH TIPEXPhPASHE HA

TIACHB KbM AATATA MA OIFCHABALE IIpH AKTYAAHHTE KBM TO3H MOMEHT TIA3APHH YCAOBHA.

OLeHABAHETO 110 CIIPABEAAMBA CTOMHOCT [IPEANOAATA, Y€ CAEAKA 32 HpoARKOa HA AKTHE HAM

TIPEXBBPASIHE HA ITACHB Cce H3BBDILIBA HA OCHOBHIA nasap za TO3M AKTHB AN IACHB HAHM I1pi1

ANTICATA HA OCHOBEN HA3AP - HA HAH-H3TOAHHS 123aD 32 TOSH AKTHB MAM ITACHE.

AXO 3R AKTHB HAIl ITACHE ¥IMA OCHOBEH TTA3ap, OLCHKATA HA CIPABEAAMBATA CTOHHOCT e LeHaTa
Ha TO3I IA34R, AOPH AKO IIEHATA HA APYT 433D € [TOTEHLMAANO ITO-M3TOAHA KbM AATATA Ha
ouLeHABAHE. ' ' : ' :
CripaBeaAlBa CTOMHOCT IIPH [IBPBOHATAAHOTO TPUIHABAHE

3a NPHACOHT aKTHB HAH IMOET ITACHB B PA3MEHMHA CACAKA,LIEHATA HAZ CAEAKATA € [IAATEHATA 34
UPHAODHBAHETO Ha AKTHBA MAM IOAYYEHATA 33 I[TIOEMAHETO HA [IACHDA. Cripaseaamsara
CTOHHOCT Ha AKTHB HAM TACHB ¢ LeHATa, OAYHEeH2 NIpH mpoaaxBaTa Ha AKTHBA HAH [IAXTEHA
DY HPEXBBPAIHETO Ha ACHBA. B MIOrO cAyuau 1(CHATA HA CACAKATA € paBHA HA CLPABEAAHBATA
crofidoct, Ilpn onpeaeasrero ma Toa A2AU cHpaBeAANBATA CTOHHOCT IPH THLPROHAYAAHOTO
HIPH3HABAHE € LIGHATA Ha CAGAKATA, upeAnpmeueTb oTumta (PAKTOPH, CIELUUUNM 38 CACAKATA,
KAKTO I 32 AKTHBA MAH [TACHBA.

MeTOAN 32 OCTOHHOCTABAHE

B saBucuMOCT 0T 0BCTOATEACTBATA CE M3MTOA3BAT CE ITOAXOAAII METOAM 32 OCTOHHOCTABAHE, 32
KOHTO MMA AOCTATLYHO HAAHYMI AAHHM 32 OIEHABAHE HA CLIPABEAAMBATZ CTOHHOCT. Aasen
METOA 32 OCTONHOCTABAHE CE H3ITOA3BA, 33 AA CE [IPEIEHH LEHATA Ha npoAaﬁ{6a HA AKTHE HAH
UPEXBHPAAHC HA IIACHB B PAMKHTE HA OOMYAHHA CAGAKA MENAY NA3APHH YVYACTHHLIM [{PH
AKTYAAHT KbM AATATA HA OLEHABAHC MA3aPHH ycAoBHA. MeToaute 32 ocrofiHocrasane,
W3IIOASBAKH 32 OLEHABAME HA CIPABEAAHBATA CTOSHOCT, Ce TIPHAALAT HOCACAORATEAHO. Ipw
APIAATAHHTE MCTOAN 32 OCTOHHOCTABAHE 33 OLEHABANE HA CHPABEAAHBATA CTOIHOCT ce
UBHOASBAT MAKCHMAAHO ChOTBETHH HAOAIOA2EMH XMIOTEIH H CE CBEKAL AO  MIUHIIMYA

H3NOASBAHCTO HA HCHa6AIOAﬂE:MI/I XHTIOTE3M.

Ceppsani AUNa B CACAKM MEXKAY TAX

Ipeanpraruero . cnassa 15a3rropeA61fiTe ma MCC 24 ppu onpeseaiie n OITOBECTABAINE  Ha
CBBP3AHNTE AHIA.

CAeAKA MEKAY CHBP3AHH AHLA € HPEXBBPAAHE HA PECYPCH, YCAYIH AN 33ABAKEHHA MEXKAY

CB'LP3AHIT ANILA 0Oe3 s3pAYeHHe Ha TOBA, AAAH C€ HPKMAArA HAKAKBA LeHA.

Ansunr v

CrerancaoMCC 17 AISHHTGE AGTOBOD €& KAACHDMINIPA Kato (DIHANHCOB ANSHHL, AKO
NPEXBBPAL 110 CHINECTBO BCHUKI PHCKOBE H H3TOAH OT COOCTBEHOCITA BLPXY AKTHBA. AM3IHIOB
AOTOBOP €€ KAACHHLMPA KATO ONEPATHBEH AMBHHI, AKO HE NPEXBBPAA [10 ChLIECTBO BCHUKM

PHCKOBC M U3I'0OAM OT cOBCTBEHOCTTA BFbhpPXY AKTHBA.
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b ' Hpusuasane H OTYHTAHE HA (bHHaHCOB AH3RHIOB AOFOBODP II0 KOHTO APY>KECTBOTO € |
AH3HHIPOIIQAYYIATEA ] -

B HawaaoTO Ha AuzuHroBHA cpox HHAHCOBHAT AMBHHT ce IIPH3HABA KATO AKTHR M ITACHB B

Bananca ¢ pasmep, KOHTO B HAYAAOTO HA AMSHHTOBHA CPOK € PABEH HA CHPABEAAMBATA CTOIHOCT
: Ha- HACTHAT aKTHB  HAH, AKO € IO-HHCBK — N0 HACTOALUATA CTOMHOCT H2 MHHHMAAHUTE
AHUSHHIOBH NAZIIRH, BCAKA EAHO OT KOHTO € OTIPEACACHO B HAMAAOTO Ha AH3HHIOBIS AOTOBOP.
AMCKOHTOBMAT [IPONEHT, KOATO Ccé H3IOA3BA NPH M3YMCAABAHE HA HACTOAIATA  Ha
MITHHMAAHHTE ANSHHIOBH [AQIAHIE € AUXBEHHAT HPOMEHT, 3AA0MKEH B AMSHHTOBHS ACTOBOP,
AOKOAKOTO TOH MPAKTHYECKH MOKE Aa BbAE ONIpeAeAeH; ako TOBA € HEFL3MOXKHO — H3IICA3BA Ce
AUEPEHINIAAHINIT  ANXBEH — IIPOUEHT 110 3aABAKEHHETO  Ha AUZHHTOITOAYSATEAL
[spronauasunTe Mpexn pasxoAM, H3BBPIUEHU OT AUBHHIOIIOAYYATEAs, ce npubBaBaT Kbm
CYyMAaTa, HIPH3HATA KATO AKTHB.
MUHHMIAHHTE  AHSHHIOBH IIARIAHHS CE  PASTIPEAEAAT MEXKAY (DHHAHCOBMA PasXoA H
HAMAACHHETO HA HEIAATEHOTO 3aabAXKeHue. DHHAHCOBUAT PASXOA CE PASHIPEACAR TIO TIEPHOAM
32 CPOKA HA AHSHHIOBHS AOFOBOD, TAKA 9€ AR C€ IOAYYH IOCTOAHEH IEPHOANMEH AMXBEH
[IPOLEHT 110 OCT;I’I'}:‘{HOTO CAAAD HA SAABANEHIETO. YCAOBHHTE HAEMH CE HAYHCASBAT KATO
PA3XOA 34 IIEPHOAMTE, B KOHTO €A BHAN H3BbPLICHH.
AMOPTH3AILMOHHATA IOAUTHKR IO OTHOITEHHE HA AMOPTH3YEMHTE HAETH AKTHBH CE chobpasssa
C TasH 110 OTHOINEHHME Ha COOCTBEHMTE AMOPTH3YEMM AKTHMBH, 2 IIPHM3HATATA AMOPTH3ALHA Ce
m3uHcATBa Ha Basara, oupeaeaena 8 MCC PETAAMEHTHPAIN CHOTBETHHUA BHA AKTHE, AKO HeE ¢
CHTYPHO B TOASIMA CTEIICH, Y€ NPEANPHATHETO Iite HpHAOBHE COBCTREHOCT A0 KPas Ha CPOKa Ha
AM3MHIOBHSA AOTOBOD, AKTHBBT H3LIIAO CE AMOPTH3HPA [1PE3 NO-KPATKUA OT ABATA CPOKA ~ CPOK2
Ha AHIHHTOBHA AOFOBOP MAH IIOA€3HNA KHBOT HA AKTHBA. '

HpusuaBaHe H OTYHTaHE Ha ONEPATHBCH AHIHHIOB AOTOBOD IO KOHTO APYKECTBOTO €
AHIHUHIOTIOAYYIATEA
Amaunrosnre FIAAIMAHIA I10 OIIEPATHBEH AM3ZHHD Ce IIPH3HAaBAT KaTo pa3xos B OTHCTa 3a

AOXOAMTE 170 AMHEAHHS MCTOA 32 IICAVA CPOK Ha AM3HHIORHA AQTOBOD, OCBEH: aKO ApPYTa
cHcTeMHAa Dasza He e TNPEACTABITEAHA 32 BPEMETO, Ipes KOECTo NOPEATIPHUATHETO M3ITOA3BA
I/ISI‘OAHTé HA HACTHA AKTHB.

Ilpusnapane u oryurade Ha (PMHAHCOB AUSHHIOB AOLOBOP IIO KOMTO APYKECTBOTO €
AM3HHIOAATEA . . ,
llpeanpuariero npusHaba aKTHBHTE, ABPHAMH [0 CHAATA HA thuHaHcOB AHZRHE, B CBOUTE

OTYCTH M TH IIpeaACTaBs KATO B3eMaHe, YHATO CyMa € PaBHAa HA HETHATAR HNHBECTHLUNA B
AFBIHTOBH A AOTOROD.

IMIOA.'\C'/KHLL[O'I‘O Ha [TOAYYABAHC AMIHHTOBO I[IAALLAHE Ce pasracxaa RATO IIOTACABAKEC Ha "

e PARBHITIA 1 PHIFH COBAOXON
lpusnanarero Ha GpuHANCOBUS AOXOA C& OCHORABA HA MOAEGA, OTPASARALL IIOCTOAHHA HOPMa Ha
. BLABPLILACMOCT 34 LCPILOAITE  BbPXY HCTHAT2 HHBECTHIIMA HA AHSHHIOAATEAS, CEBPIAHA ¢

(1’)UHHHCOBH§I ATESEFIHT,
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[IpuxoasT oT nposaxGara, MPUSHAT B HAYAAOTO Ha CpoKa Ha (DUHAMNCOBHA AMSMHI OT
AMBHHFOAATEAN , NPEACTABARBA CHPABEAAHBATA CTOHHOCT HA AKTHBA MAM AKQ TA € [O-HHCKR —
HACTOAATA CTOMHOCT HA MHMHMAAHMTE AM3MHIOBH IIAALIAHHA, HIYUCACHH DPH masapeH
AmxBeH Hpouent. CebeCTOHHOCTTA HA HPOAMKBATA B HAYAAOTO HA CPOKA HA AM3HHIOBUA
AOTOBOD € CeBecTONHOCTTA HAN 6araHCOBATA CTOMHOCT, ako ca PA3ANYHE, HA HACTATA
COBCIBEHOCT, HAMAAEHA CHEC HACTOALIATA CTONHOCT Ha HErapaHTHPAHATA OCTATHYHR CTONHOCT.
IMpusnapane u oTunTane na OTEPATHBEH AM3UHIOB AOFOBOP MO KOHWTO APY/KECTBOTO €
AUBHHTOAATEA

AKTHBUTE, ABPNAHM 32 OTAABAHE IO ONEPATUBHH AMSHHIOBM AOTOBODH CE IIPEACTABAT B
OTYETHTE, B CHOTBETCTBHE CLC CBINHOCTTA HA AKTHBA,

HaemHmAT A0XOA OT OEPATHBHIT AH3HEIOBI AOTOBOPI CE NIPHAHABA KATO AOXOA [0 AHHEHHMA
METOA 34 CPOKR HA AMSHHTOBHMA AOTOBOD, OCBEH AKO ADYra CHCTEMHA 6a3a OTPA3ABA [1O-TOMHO
BPEMEBHI MOAEA, NIPH YHETO M3MOA3SBAHE € HAMAAEHA H3BACYEHATA [TOA3A OT HAECTIH AKTHE,
PasxoanTe, BRAIOUHTEAHO AMOPTH3ALMATA, MIBLPLICHN BB BPBIKA C TEHEPHPAHETO HA AOXOAL
OT AMSHHI, C€ IPH3HABAT 32 pasxoA. HaeMHHAT AOXOA Ce NIPH3HABA 32 AOXOA IO AHHEHHHA
METOA 32 HEAHA CPOK HAa AMZHHIOBUSA AOFOBOP, AOPH AKO IOCTBIACHMATA HE O [OAYHABAT HA
Fasy Basa, OCBEH KO APyra CHCTeMHA §asa OTPA3APA IIO-TOUHO BPEMEBHS MOACA, IPH THETO
HATIOASBAHE & HMAMAACHA HIBAEUCHATA TIOASA OT HAETHA AKTHB.

Havaanure mpexu i)aSXOAI/I, H3BBPLICHA OT MPEAIPHATHETO BLE BPbH3KA C AOTOBAPSHETO |
VPEKAAHETO Ha ohepa'mnen AMSHHI e IpUbABAT KbM GAAAHCOBATA CYMA HA HAGTHS AKTHB H ce
NPHIHABAT KATO PASXOA IPE3 EAH CPOK HA AMSHHIOBUA AOTOBOP HA CBHLIOTO OCHOBAHIHE KAKTO
AM3HHTOBHS IIPHXOA,

AMOPTHSALIATA HA AMOPTH3YEMUTE HACTH AKTHBH CC FARBPLIBA HA 6232, CHOTBETCIRALA HA
AMOPTH3ALUHOHHATA [IOAITHK], BH3LIPHETA 34 IOAOBHH AKTHEH, 2 AMOPTHSALMITE Ce H3UHCAABAT
Ha Gasara, mocowena 5 MCC peraaMesTHpaLLH OTIHTAHETO HA CHOTBETHHS BHA AKTHB.

CoOmrus caeA Kpas Ha OTHETHHA nepuoA
CuOUTHA CAEA Kpad Ha OTYETHHA TTEPHOA €4 OHESM ChOMTUA, KAKTO OARTONPHATHM, Taka W

HEOAArONPUATHY, KOHNTO BBHIMMKBAT MEKAY KPaji HA OTUETHMA IIEPHOA H AATATA, HA KOATO
hrnancopuTe oTUETH Ca OAOBpPEHH 34 YBAMKyBAKHE.

[lpeanpustuero  Kopurupa CyMmuETe, UPMSHATH LB (DHHAHCOBHTE OTHETH, 31 AQ OTpasH
KOPIUTHPAIIITE CHONTI CAGA KPAs HA OTYETHIA [IEPHOA  H OCHBPEMEHIBA OIIOBECTABAHMATA.
FIpeAlpuATHETO He KOPHIHpA CyMuTe, IDH3HATH WbB (PHHAHCOBH OTHETH, 32 AR oTpasu
HEKOPHIHPALUNTE CHBHTHA CACA Kpast Ha Ordersu neproa. Korato nexoprrapantirre cuburris
CACA KD HA OTHETHILT [IEPHOA CA TOAKOBA CHIHECTBEHMH, 4€ HEOIIOBECTABANETO DU IOBANAAG

Ha crrocoBHocTTA Ha HO’I‘pC6lTl‘CAHTC Ha q’)l-l’HaHC()BHTe OTHETH AQ B3EMAT .CTOITAHCKH peLueHH,

TPEATIPILITHETO  ONOBECTABA  CACANATA HHQOPMALINA 34 BCAKA CBHILCCTBEHA KATETOPLs HA
HEKOPHIHPAINOTO CHOMTHEIECTECTBOTO HA ChOHTHETO M ITPHBAMIHTAHA OLICHKA HA prrancoBHn

MYy CCl’_)CiCl' HAIT H3JIBACHIE, Y€ TAKABA OLECHKA HE MOMKE A2 6']:A€ HaripaBcHa,
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Pasxoan no saemu

[Ipeanpustuero npuaara MCC 23 oTHOCHO pasxoanTe 116 saem.

PA3XOAHITE ITO 32€MH, KOHTO MOTAT IIPAKO AA CE OTHECAT KbM NPHAOSHBAHETO, CTPOHTEACTBOTO
MAH [POM3BOACTBOTO HA CANH OTTOBAPALL HA YCAOBHATA AKTHE, C& KAIHTAAM3HDAT KATO YACT OT
CTOHHOCTTA Ha FO3H AKTHE,

Apyrire pasxoAM TO 3aeMIT ce IIPH3HABAT KATO PASXOA.

VCAOBHH aKTHEY ¥ HACHBYN
VCACBEH HTACHB €
®  BLIMOKHO 3ANBANKEHHE, KOCTO TIPOM3AHIA OT MUHAAM CHOUTHA M MHETO CHUIECTBYBANE
e &oae I'IO”B BPACHO CAMO OT HACTBIBAETO HAN HEHACTBIIBAHETO HA CAHO HAI FIOBEve
HECUTYPHM ObACIIM CHOHTHIL, KOHTO HE MOTAT AZ BhAAT MIINAC KOHTPOAHMPAHH OT
HPEAIPHATHETO; HAU
® HACTOALIO 3AABAXKEHHE, KOETO MPOMAWSA OT MMHAAM CHOMTHA, HO He e mpHamarTo,
32LULOTO -HE € BEPOATHO aa TIOTACABAHETO. MY A% OBAE HEOBXOAHM HIXOAANL MOTOK OT
pecypen, ChABPHAIIIM MKOHOMHYECKH TOASH MAH CYMATA HA 3ANBAKCHUETO HE MOKE Ad
OBAE OTIPEAEAEHA € AOCTATHUHA CTEIICH HA HAAEKAHOCT;
YCAOBEH AKTHB € BBIMONEH AKTHB, KOHTO MDOM3AM3A OT MHHAAKM CHLOHTHA M HHETo
CBIIECTBYBAHE ILe OBAC MOTBLPACHO CAMO OT HACTBIIBAHETO HAH HEHACTHIBAHETO HA AHO AL
ITOBEYE HECHIYPHH ODBACIUM CHLOHTHA, KOMTO HE MOraT Aa 61~.Aa’r HBLIAAD KOHTPOAUPAITH OT
HPEATPUATHETO. Y CAOBHIITE AKTUBH U [TACHBH He CE PH3HABAT.

Oraer 3a napuunnTe DOTONHM
[Ipeanpusruero e rpreao MoAuTHKA 32 OTYNTAHE U NPEACTABAHE Ha MAPHYHETE HTOTOII 110

[IPEKHA METOA B OTYETA 3a HAPHIHHTE ITOTOLIH.
Hapranmre rrotomn ce kaacugprnupar xaro TTAPHSHH TOTOIH OT;

o OmnepaTHBHA A¢HHOCT

¢ lusecruiinonua aeftanocr

e  PurancoBa AeiHOCT
Karo wunpectMimounsa aefiHocr ce KAACHPULMPAT [TAPHYHE TTOTOHH, YUITO pesyATar e
IPH3HABAHE B OTHETA 32 PUHAHCOBOTO ChCTOANIE HA AKTIE,
Oryer 3a npoMeHHTEe B COBCTBEHUA KATMTAA
IpeArprsTIETO NPEACTABS OTYET 32 IPOMEHHTE B COBCTBEHIA KAFIIITAA, [TORA3BALLL;

"o 0oDmIA cyMa HA BCCODXBATHUA AOXOA 34 IIEPHOAR, ' '
* 32 BCEKI KOMIOHEHT Ha CODCTBENMs KAIMTAA, eDEKTHTE OT IPHAAIAHE ChC 3AAHA AATA

HAIL ITPEH3HIICACHHE CbC 3AAHA AQTA, TIPH3HATH B choTBeTeTRIIE ¢ MCC 8; KakTo It

® 32 BCEKM KOMITOHEUT Ha CODCTBEHMS KAIIMTAA, DABHABAHE HA BAAAHCOBATA CTONHOCT B
HATAAOTO It b KPAd Ha MEPHOAR, KATO CC OIFOBECTABAT OTACAO IIPOMEHIITE B PE3YATAT OT
riewanba man sarya; ApYr BCeoBXBaTEH AOXOA; CACAKH ChC COBCTBEHMIUITE B KAYECTROTO
MM HA COOCTBEHIILUL, KATO LIOKA3BA OTACAHO BHOCKHTE OT M PASIPEACACHIATA Kb

COOCTBEHMIINTE;




