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1 Hudropmauusa 3a opyrcecmeomo

wleorpyn” AJl e peructpupano mo dupmeno aeno Ne 786/2004 r. Ha SIMOOICKE OKPBKCH CBI CHC
cenanuuie rp.Aybon. AapechT Ha YIpaBIeHHE Ha JIpyxkecTBoTo e rp.AAmMOoa, yn.Opmana Ne 34,
KanuraneT € yactHa coberBenocT, paznperened B 5000 Op. NOMMEHHM aKIWH, BCSKA ¢ HOMHHAT —
10ns.

JpyKecTBOTO € ¢ eTHOCTEeNeHHA CHCTEMA HA yhparieH#ue che ChBET Ha JHUPEKTOPUTE B CHETAB -
Muxaun Mones Tognopos, Buaguvup Mones Togopoe, Enmcasera Muxaitnopa Tomopoga.
JpyKecTBOTO ce Tpe/icTaRIgBa U yIpaesaea ot Msmn. Tupexrop Muxann Mouser Toxopos.

[TpeaMeTsT HA ASHHOCT HA APYXKECTBOTO € OTIVICKIAHE H YTOABAHE HA CBUHE.

JIpyKecTBOTO HAMA KIIOHOBE M IIpe/ICTABUTEIICTBA B CTPAHATA M Uy»KOHHpa.

2 baza 3a uzzomeane na Qurancogun omuem u CHEMOEOOHH NPUHUIIU

2.1, Obuiu noaoxncenus

Jpy»KecTBOTO H3TOTBY M IpeacraBi (UAAHCOBHA ¢H oT4eT Ha Oaza Hauwonannure cYeTOBOXHH
cranaaptd (HCC), npuetn ot MuHHCTEPCKHSA ChBET M NPHIMKAMH B Penmybmmka bvarapus, m B
CBOTBETCTBHE C M3MCKBAHMATA Ha 3aKOHA 34 CUETOBOICTBOTO.

MDUHAHCOBHAT OTHYET € M3rOTBEH NpPH CNAa3BaHe HA NPHHLUMIHTE -MPEIIONOKEHHS TEKYIIO
HaUHUC/IABAHE M ACHCTBAIIO NPENNpPHATHE, KAKTO H NPUHIMIA HA HCTOPUYECKaTa LIEHa, ¢ M3KIIOUCHHE
AKTHBHTE, KOMTO Ca NPEACTABCHH IO CTIPABE/UTHBHTE UM CTOHHOCTH.

KbM parara Ha u3roTBsHE Ha HACTOAIIMA (HHAHCOB OTYET, PBKOBOICTBOTO € HAIIPABHIIO NpelleHKa Ha
cnocobHOCTTa Ha py:KecTBOTO Aa IPOIBIDKH CBOATA ISHHOCT KaTo JIEHCTBAIIO ITPeIPHATHE.

2.2 DVYHKHUOHARHA ATV U GATYIMA HI RPEOCMABAHE HA (DUHAHCOGUME OIMYUSHTY
ApyKecTBOTO BORM CBOUTE CHETOBOAHH peructp B Obirapcku nes (BGN), kofito nprema karo
HCTOBa OTYETHA BAIYTA 32 IpeICcTaBgHe.

IIpy mBpBOHAYAIIHO NIPU3HABAHE CHETKA B MYKIECTPAHHA BANYTA CE 3aMKCcBa BbE (YHKUMOHATHATA
BAJIYTa, K4aTO KBM CYMaTa B 4y KACCTPaHHA BAyTa ¢e npuiara oOMeHHUAT KYpC KbM MOMEHTA Ha
cHenkara Wiy onepaumsaTa. [lapuiHuTe cpencTBa, B3EMAHHATA U 32JBIDKSHMSNTA, KaTO MOHETApPHH
OTUETHH 00EKTH, ICHOMHHMPAHH B UYANCCTpaHHa BATyTa, C¢ MPCACTARAT BbR (PYAKIHOHATIHATA
BaJIyTa, KATO ce Ipuiiara oOMeHHHAT Kype, nybaukyead ot bHbB 3a mocnennus paboren aeH Ha
CBHOTBETHUSA Mecell. KM 31 nekeMBpH T¢ ce ONEHABAT B OLITapCKu JISBA, KATO CE H3TI0N3Ba
3AKNIOYHTENHHUAT oOMeHeH Kype Ha BHb.

Edexrrre OT KyPCOBHTE PA3IMKH, CEFP3AHU C YPEHKAAHETO HA CACNKH B YYISCTpaHHa BAIyTa WIH
OTYMTAHETO HA CIEJIKM B YYXKIECTPaHHA BATYTA MO KYPCOBE, KOHTO €2 Pa3IUTHH OT Te3H, 10 KOHTO
IEPBOHAYATHC ¢a OMIM [IPUIHATH, C& TPU3HABAT KATO TEKYIMH (PHHAHCOBH NPUXOAN U PA3XOIH H Ce
BKJIIOYBAT B OTHETA 32 MPUXOMUTE W PA3XOMUTE B MOMEHTA HA BE3HUKBAHETO HM.

3HaTHMH BaTYTHN KypPCOBE:

31 lexemspu 2020r. 31 Hexemepu 20191
1 EUR ce paBusaBa Ha 1,95583 nesa 1,95583 nepa
1 USD ce papHsBa HA 1,59386 nema 1,74099 nera

Beutky JaHHU B HACTOAMIMA (GHHAHCOB OTYET M MPHIOMKEHHATA KEM HEI'O Ca NPSICTABCHY B XHIISH
OBIIrapeKH JICBa.

2.3 Cuemos0OHU RPEONOAONCEHUA U NPHDIHIHINETHH CUCIIOS00H U OHCHKH

Ipunioxxennero Ha HCC nspcksa or PEKOBOACTBOTO A4 HANPAaBH HAKOM CHETOBOIHH IIPEIIIONIONKESHIA
H NpUOIH3UTEIHH CYETOBOJHM OUCSHKH MPU H3rOTBAHE Ha (DHHAHCOBHA OTYET, C NEN OTpENeNsIHe
CTOHHOCTTA HA HAKOH AKTHBH, NACHBH, HPHUXOIM M pasxonu. Te ce M3BBPLUBAT Bb3 OCHORA HA Hab-
JoOpara mpelieHka Ha PBKkOBOZCTBOTO, Oa3MpaHa Ha HCTOPUYECKHS OIUT W AHANH3Z HA BCHUKH
(hakTOpH, OKABAINTH BIHAHKME NPU JaJcHUTe 00CTOITENCTBA KbM JATATA HA M3TOTBsHE HA (HHAHCOBUA
OTHET.

2.4, Ipeturu ¢ RPedxXoOHy OMYeMHI REPUOOU
Ipemiky B MPEeOXONHU MEPUOAM €& NPONYCKH, HETOYHOCTH HWIM HECHOTBCTCTBUS BbB (DUHAHCOBUS
oTdeT Ha Jpy:KeCTBOTO 32 MPEeaXOOHHM MEepPHONM, BEIHMKBAIUH B PE3yiTaT HA MPOHYCHATA HIH
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HEMPABHIHO U3MO/I3BAHA HagexkaHa uHdopMauua. Tora e uHbOpMAITH, KOATO ¢ OHNA HANMMYHA KbM
MOMEHTa Ha 0/I00peHHe 3a H31aBaHe Ha GHHAHCOBHSA OTYET HIIH TAKABA, 3 KOATO Ce NPEeArionara, ue e
OMIIO BB3MOXKHO Ja Ope nonyueHa ¥ U3MoN3BaHa NPy W3rOTBAHETO H IPEICTABANETO HA TE3H OTUETH.
I'pemxy B npefxonHy NSPHOIHN MOTAT Ja RE3HHKHAT IIPH IPH3HABAHETO, OLEHABAHETO, IPE/ICTABIHETO
HJIH ONOBECTABAHETO HA €NEMEHTH OT (DJHHAHCORHS OTUeT. Te C¢ KOPHIHPAT PETPOCIICKTHBHO KATO Ce
TpeusuncrsaBa CcpapHMTeNyara uvHGOpMAnMd WIM HAYaJHHTE canja Ha AaKTHBWTE, [ACHBHTE H
Karmurana (B cllydalTe, KOTaTo ¢a PLIHAKHAIM [Ipe3 NPeAX0oqHH epHOIH, 3a KOUTO HE ¢ NPeICTABeHA
nHdopMalyd BEB PHHAHCOBHA 0T4eT). Kopekuuara ce oTpassiBa B IIbPBHA (HHHAHCOB OTHeT, onodpeH
32 W3/IaBaHe Clel OTKPHUBAHETO HM.

2.5, Ipomenn ¢ cuemocodnama noIUmMuKa

Jpy:KecTBOTO HPOMEHA CYETOBOJHATA CH NOMHTMKA CaMO TOTaBa, KOraro mofobHA MPOMAHA Ce
M3MCKBA OT KoHKpereH CraHiapT Wi BOZM 10 MNPeACTaBIHE BLB (HMHAHCOBHTE OTYETH HA TO-
HaOeKOHA WM NOo-yMeCcTHa WHGOopMarus 3a edexra OT OneparnuuTe, Ipyrd ChOWTHA MITH VCIIOBHA
BLPXY (PHHAHCOBOTO CLCTOAHHE, PEIYITATHUTE WIH TAPHYHHTE NOTCNH. [IpoMSHATa B CUETOBOJHATA
NONYTHKA, IPOH3THYAMIA OT MHPBOHAYANHO TPHIaraHe Ha HOB MM MpOoMeHeH (monbnHeH) CTtannapr
ce OTpassBa B CBHOTBETCTBHE C TPEXOAHMTE HIM 3aKTIOYATENHHTE Pasnopendd Ha KOHKPETHHS
Cragpapt. Koraro TakuBa NWNCBAaT WiIH MPOMEHHTE C€ MpaedT J00pOBOIHO, Te ce TIPHIATAT
peTpOCHeKTHBHO KaTo Cc¢ KopumpaT HA4YaAJIHHUTC CAJIIa HA BCEKH 3aCerHar SJIeMEeHT OT KalluTalia HJIH
JIPYTHUTE CPABHUTEIHH CYMH M Kato e TIpHeMa, Y€ HOBOTIPUETAaTAa TIONTUTHKA CE € TIPHUIIATANIA BHHATH.

3. Heuuuyus v onenxa Ha ereMeHMUME HA CHEINOCOOHNA BARAHC 1t OIS 30 RPUXOOUmME
I pasxoouine

3.1 Hemexyuiu (Gpiizompaiin i) Mamepuaing 4 HEMAMePUATHE AKHIUGH

JenroTpaiisy MarepHanHH W HEMATCPHANHH AKTHBH C€ MPHU3HABAT KATO IBPROHAYAIHO CE OIEHIBAT
Mo LeHa Ha npuaebHBaHe, KOSTO BKIIOUREA TIOKYTHATA [IEHA, MHTA H HEEb3CTAHOBHMM NaHbLH, KAKTO H
BCHYKM TIPEKH Pa3XOAX 33 NPUBEKIAHETO HA aKkTUBa B PalOTHO ChCTOSHHME M HA MACTOTO 24
HpenBUAEHATA My OT PBKOBOACTBOTO ymoTpeda. JIpy»KecTBOTO € Ompeennune CTOMHOCTEH Tpar oT
700.00 me., mog xoHTO TPUNOOHTHIC AKTHRH HE3ABMCHMO, Y& MNPHUTEKABAT XapPaKICPUCTHKATA HA
ABITOTPASH AKTHB, C& OTYMTAT KATO TEKYII] PazXo/l B MOMEHTA Ha TIPUIOOHBAHETO UM.

Cren nbpBOHAYANHOTO MM HPU3HABAHE BCUYKH IbJATOTPAMHN MATSPHAIIHA H HEMATEPHATTHY AKTHEH Ce
OTHMTAT 1O LieHa HA NPUAOOHUBAHE HAMAJIEHA ¢ pa3Mepa Ha HAUYHCIIeHaTa aMOPTH3AITHS H eBeHTYAHH
3aryon or 00C3UCHKH..

IocnenBamy pa3xoad ce KANWTAIH3UPAT B CTOHHOCTTA Ha A4KTHBA, CAMO ako OTIOBapsT Ha
KPUTCPHUTE 34 NTPU3HABAHE HA IBJITOTPAeH aKTUB. BCHYKM APYTH MOCHeBAIlNd PazXOaH ¢e MTPHIHABAT
TEeKYIIO B OTYETA 3a MPUXOUTE U Pa3Xo/MTe B FOMHHATA, MPe3 KOATO ca Bh3HUKHAIH.

AMOPTH3AIMATE C¢ HAYHCIABAT HA 6a3a HA ONPERCICHHS MONE3CH JKUBOT, KATO MOCIEHOBATENHO Ce
npunara THHEHHUAT MeTO/l. AMOPTH3aIIHATA C€ HAYHCIABA B OTUETA 3a TIPUXOAHTE H PAsXOIHTS 3a
TEKYLIMA [IEPHOL OCBCH B C/IYYAHTE, KOTATO Ce IIPH3HABA B CTOHHOCTTA HA APYT aKTUE.

OnpeneneHUAT MOJE3eH KUBOT Ha aKTHBHTE ¢ KaKTO CICIBa:

IToneszen xuBorT 2020 ronnna 201 9roguHa
AJMHHYCTPATHBHH H THPFOBCKH CrPajiy . 25 ropunu 25 roguHM
Mammunn u obopyasase 4-5 ronuHu 4-5 roguHA
CropbixeHns 25 ronuau 25 roqunu
TpascmopTHH CpeacTBa 4 TORUHI 4 rooMHH
Hpyrun IIMA 2-7 romuEu 2-7 roguHu
HemarepuanHi akTHEH 2-5 romEn 2-5 roguHu

Hagucnapasero Ha aMopTu3alMAaTa 3allo¥Ba OT HAYaNOTO Ha Mecella, CIefBall Mecela, B KoliTo
AKTHEBT € HAIM4EH 3a ynoTpeda H ce MpeKpaTaea B Kpas Ha Mecella Ha OTITHCBAHETO MY.

He ce nayncnssar aMOpPTH3aLMK Ha 3eMHTe, Pa3XOiHTe 32 NpHA0OHBaHe HA JBJINOTPaiiHH aKTHBH H
HAITBJIHO AMOPTH3HPAHHTE aKTHBH.

3.2 Husecmuuuonnu umomni
HupecTunyonen HMOT € MMOT, AbpKaH OT JIpy:KecTBOTO 3a NOJIy4aBaHe Ha LIPUXOAM OT HaeM HITH 3a
YBEIMYABAHE CTOMHOCTTZ Ha KaNWTala, HITH U 34 ABeTe.
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Koraro ymorpefara Ha IameH MMOT C¢ [IPOMEHH OT HMMOT I[OJI3BaH OT COOCTBEHWKAa Ha
HMHBecTHLIMOHEH MMOT, TO TOraBa HMOTBT C€ MPEOLIEHABA TO CHPABEITHRA CTOHHOCT W ¢e
pexnacuduudpa xaro IueectuumoneHn wumoT. Beska mnewanba wnm zaryba BR3HMKHATZ OT
NPeOUEeHKATa, ¢& NPU3HARA B MEUANTOH M 3ary0H.

[Tocneapary pasxodH, CBLP3aHH ¢ HHBECTULIMOHEH HMOT, KOMTO MOTAT HAJEKIHO Ja ObaT H3MepeHH
¥ OTHECEHM KBM HWHBECTHLHMOHHHMS WMMOT, C€ OTpa3fiBaT Karo YBeNMHUYeHHe Ha OanaHcoBaTa MY
CTOMHHOCT, KOTATO BONST JO YBENMYABAHEC HA OYAKBAHWTEC HEKOHOMWYECKH M3IOAH  CIPSAMO
ITLPROHAYATHO NIPEABUICHITE.

2.3 Obe3uenra Ha ObA20MPAERY MAMEPUETIHY, HEMAMEPHWIRIE QIIRHEH U HHECCHUUNOHH
HMOmU
KbM parara Ha n3roresHe Ha (puHAHCOBHA oT4eT PpKOBOACTBOTO Ha JpYy:KecTEOTO NpaEH MpeLeHKa
TIATTH CHIIECTBYRAT HH/IHKAITNH 33 00C3IIeHKa Ha TBITOTPaHHMTe MaTePHaTHN, HEMATCPHAINM AKTHRH
H HHBeCTHLHOHHHTE HMOTH. B chmywai, 4e ce YCTaHOBH, Ue TAKHBA HHAMKAUHM CHILECTBYBAT, Ce
H3TOTEA TIPHOIHZHTETHA ONCHKA Ha BH3CTAHOBMMATA CTOMHOCT Ha CHOTBeTHHS axrTup. Koraro e e
BB3MOXKHO [@ C& M34YHCTH BB3CTAHOBHMATA CTOHHOCT Ha OTACTHHS axTuB, J[pyXKecTBOTO ompenens
Bb3CTAHOBHMATE CTOMHOCT HA CAMHMUATA, ICHEPUPALIA [APHYHM [IOTOLHM, KbM KOSTO AKTHBBT
TPHHAUTEKH.
BracTaHORMMATAa CTOMHOCT ¢ TIO-BHCOKATA CyMa OT HETHATa TIPONakKHA TICHA W CTOMHOCTTA MY B
ynorpeba. Koraro Bb3cTaHOBUMATa CTOHHOCT Ha JaJeH akTHB (MM Ha 00eKT reHepHpail MapHYHH
NIOCTHINICHHA } € TTO-HUCKa 0T ballacoBara My CTOHHOCT, MOCHEeNHATA C& HaMaJIaABa O pasMepa Ha
BB3CTAHOBUMATA CTOiHOCT. 3arybara oT ofesleHka ce NMpM3HaBa BeOHAra Karo pasxXol B OTYETA 3a
[PUXOIHTE U PAsXOIUTE.

3.4. Mamepuarnu zanacu

MarepuanHuTte 3anacu ca NpeicTaBeHH M0 MO-HHUCKATA OT NeHaTa Ha NpuHA00HBAHEe W HETHATA MM
peammzupyeMa croiiHocT. lleHara Ha npuaoOueade BIIIIOYBA IOKYNHATa 1lIeHa, TPaHCOOPTHHTE
PAa3XOMH, HEBBICTAHOBMMHM JIAHBIM, aKklUH3a W JPYrd monodHM. Hernara peanusmpyema CTOMHOCT €
npeanonaraeMara NPON@KHA LeHa, HaMmaneHa ¢ NpHONM3MTEeNIHUTE pa3Xond, HEeoOXOmUMH 3a
3aBBPIIBAHE HA MPOUZRGJICTREHUS ITHKEI M Te3H, HeOOXOMMMH 32 OCHIICCTRABAHE Ha mpomaxbara.
Marepuanuute 3amacH ce OLEHSABAT [0 IIO-HACKATa OT JOCTaBHaTa CTOMHOCT MM HeTHara
peayH3yeMa CTOHHOCT.

HocraBHara CTOMHOCT BKJIYBA CYMaTa OT BCHUKH PasXoid IO 3aKyMyBaHETO, NpepaboTKaTa, KakTo U
ApPYTH pasxoqd, HallpaBEHHM BLB BPL3KA € JOCTaBIHETO MM IO CEralllHOTO CLCTOAHHME H
MECTOITONIOKEHHE,

Pasxompre 3a mpepaloTka BKIKOURAT [PEKH PAa3XONH M CHCTEMATHUHO HAYHCIABAHH IIOCTOSHHH W
NPOMEHTHBH OOLIO-MTPOH3BOACTBEHH Pa3XOIH.

[pexaTe pasxomM ca: pasxonM 3a MarepUasi O TEXHOJOTHYHH HOPMH, IPEKH PA3XOMH 34 BhHIIHH
YCIIYTH OT TONH3ITBIHHTENH .

Hpomennmeure OOMIO-IIPOMIBOJICTBEHH Pa3XOOH €4: pasXoiH 3a ellLeHeprHd, BojJa W JIPYTH
KOHCYMATHBH, KOMTO 3aBUCAT MPAKO OT o0eMa Ha NMPOH3BOJACTBOTO, HO HE MOTAT Ja ¢¢ OTHeCar
KOHKPETHO IO ONPEACNCH JA0rOBOP WK NOPHYKA

PasnpeneneHnero Ha NPOMEHIMBHTE pasxoAH B ceOecTOHHOCTTA Ha NPOMYKIHATA C¢ H3BBpIIBA Ha
0a3a OCHOBHHM MAaTCPHATIH,

IlocTosHHN OBLIO-TIPOM3BOACTBEHH pa3XOgW €a Te3H, KOMTO OCTARAT CPABHHMTENHO MOCTOSHHHM
HE3aBHCHUMO OT 00eMa Ha IPOU3BOACTBOTO. [locTosHHUTE 0DMIOIPOH3BONCTBEHH PA3X0IH Ca: Pa3Xoan
332 aMOPTH3allMH, pa3xXoad 3a pabOTHH 3amnatH H ocHrypoBkd. ChUIMTe ce pasmpenelsr Ha dasa
BIOKEHUTE MaTePHAIH.

PazxonuTe 3a OpraHn3alls H YIPABICHHE C¢ PA3NpenesT Ha 0asa NPUXOIH.

Pazxonn KOHTO He ce BKIIOMBAT B ceOecTOHHOCTTA HA NMPOM3BEAEHATA MPOIYKIMA U C€ OTTHTAT KaTo
TEKYIITH 3a IePHOIA ca! 7

~  KOJIMYECTBA MATEPHAIIH, TPYA U APYTH NIPOH3BOACTBEHH PAa3XOOH{ H3BBH HOPMATHHTE IPAHHLIH.
pasxonn 3a cChbXpaHeHUe B CKIa. i

aMHHHCTPATHBHH PA3XOIH.

pasxoau o nponaxouTe.

YV VY
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HPI/I TAXHOTO HOTpGGﬂBHI/Ie, MATCPUATHHTE 3a0acH C& OUCHABAT TI0 CISAHHUTE METQIH:

Crorn - Cpenao nperernena [eHa, B Kpad Ha Mecela
Marepuanx - CpenmHo TipeTeriieHa TieHa, B Kpas Ha Meceua
3.5. DUHAHCORN HHCIPYMEHIRU

(DHHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOMTO NOpakia eIHOBPEMEHHO, KaKTO JHMHAHCOR AKTHB B
€[HC TIpeIpHUATHE, Taka W (MHAHCOB [AacHB WIM MHCTPYMEHT Ha COOCTBEHMS KANHTAl B JIPYro
MIPEANPHITHE.

@UHAHCOBHTE AKTHBH M TACHBM C€ NPU3HABAT B CUYCTOBOAHMSA OalaHC, KOraro H caMo KOraro
JApyKecTBOTO CTdHE CTpaHa MO AOrOBOPHMTE YCIOBHA HAa WMHCTpyMeHTa. (DMHAHCOBHTE AKTHBH CEO
OTOHCBAT OT CueroBoanMa OanaHc, cien KATO JOFOBOPHUTE TIpaBa 32 MONYY4ABAHETO HA NAPHUYHH
NOTOUM Ca W3TEKJM YW aKTUBUTE C4 MPEXBBPIEHH W TPAHCHEPHT UM OTTORAps HA M3MCKBAHMATA 32
ornycsate, chacHo wincksanuaTa Ha CC 32 DunancoBd uHCTpYMEHTH. PUHAHCOBHTE NACHBH Cé
OTIHCBAT OT CHUETOBOIHHS OANaHC, KOTATO M CAMO KOTATO ¢a TOTAceHH — T. €. 33 IRJLKeHHETO,
OMpPENENIeHo B JOroBOpa € OTNaHAIIC, aHYIHPAHO WIH CPOKBT MY € M3TeKbI1.

[Tpu nBpBOHAUATHOTO UM IpHU3HABaHe (PMHAHCOBHTE aKTHBH (ITACHBH) ¢ OIICHABAT IO CIPABCIIHMBA
CTOMHOCT M BCHYKH pasXofid NO CIHENKAaTa, B PEesyATaT Ha KOATO BB3HMKBAT (PMHAHCOBHMTE AKTHRH
{TIacHRH).

3a menMTe HA TNOCJEABAIIOTO OlEHABAHE, B CHOTBETCTBHE ¢ H3HckBaHHaTa Ha CC 32 OHHaHCOBH
HHCTpYMeHTH, [pyvaxecTBoTo KnackdHuupa (HHAHCOBHIC aKTHBH M NACHBH B CICIHWTE KATCrOPHH:
3aeMM M B3&MAHHA, MPEeJOCTABEHH OT NPSANPUATHETO, HEABPKAHHM 33 THPryBaHe ¢ (PUKCHpaH MajIex;
(hUHaHCOBM MACHBH IO aMOpTH3MpyeMa croiinoct. Knacudunupanero B CLOTBETHATA KATETopus
3aBHCH OT LIENITd M CPOYHOCTTA, ¢ KOATO € CKIKYEH ChOTBETHHS J0OTOBOP. /IpYKECTBOTO He NpHitara
Ta3¥ KIaCH(PUKAIHS HA AKTHBHTE M NACHBUTE 38 UEIHTE Ha MPEACTABIHETO UM B OanaHca.

3.5.1.  3aemu u e3emanus, npedocmaceny 0m RPEORPUAMULCING

IlpenocraBeHuTe 3aeMM W B3EMAHHWS €A HENESPUBATHBHHM (DHHAHCOBH AKTHBH C (VHKCHPAHH WM
ONpE/ICIIMMH CPOKOBE 3a YpeXkIaHe, KONTO HE Ce KOTHPAT Ha akTHeeH mnazap. B Oanadca Ha
Jpy®ecTBOTO AKTHMBUTE OT Ta3H KATETOPHS ca MPEACTaReHHM KAaTO B3GMAHHA OT KIHCHTH H
JOCTABYMLIK, IPYTH B3SMAHWS W IAPHIHH CPEACTBA.

Bremanua om RAHEHMU H O0CHIABY UM aDVZ.u S3CMARHA

Cren mbpBOHAYAIIHOTO MM IIPH3HABAHE B36MAHHATA OT KJIHESHTH W JOCTARYHMIIM ¥ JPYTHTE B3MaHU Ce
OIICHABAT N0 AMOPTHIUPYEMA CTOMHOCT, M39MC/ICHA HA 0a3a MeToa Ha e(DeKTHRHIS JUXBEH MPOLIEHT,
W HaMaJIeHa ¢ eBeHTyanHaTa 3aryba ot obesneHka. KpaTkocpouHuTe R3EMaHHI He Ce aMOPTH3UPAT.
3arybara ot 0be3eHKa ce HaYHCAsIRa B cayuall, 4e ChIeCTRYRAT 00EKTHEHY JOKA3ATENCTBE KATO
HAIpHMep: 3HAYHTENIHHE (PHHAHCORH 3aTPYIHCHMA Ha ITBHKHAKA, BEPOATHOCT JITHKHHKDT Ja H3MA/IHe
B TMKBHJIAMHAA U APYTH ION00HH.

Hapuunu cpeocmea t
[HapuynuTe cpeacTea 3a UENTHTE HA CHOTABAHETO HA OTUETA 32 MAPHIHHTE TTOTOH ¢4 TapHUHETE
cpeacTea B Opoi U 110 OAHKOBH CMETKH, C M3KTIOUEHHEe Ha OIOKHpaBuTe NAPUYBM CPeACTBa, 10
OTHOIIIEHHE, Ha KOMTO JIpy:KecTBOTO HAMA IIPaBa 3a NMON3BaHe M pasopekiaHe.

3.5.2. Obezuenra na unancosu axmucu

K®M marara Ha w3roTesHe Ha (PUHAHCOBMA OTUET PHKOBOICTBOTO HA JIPY)KSCTROTO HPABH ITPEIEHKA
JalM ChIIeCTBYBAT OOSKTHBHH MHIMKAMH 32 00e3lleHKa Ha BCHYKH (HHAHCOBH akTHBH. OHWHAHCOB
aKTHB €8 CYHTA 3a ODE3IICHEH caMO TOrapa, KOTaro CHIUIECTBYBAT OOCKTHBHH OOKA3aTelCTBa, e B
pe3ynTaT HAa eJHO HIM TOBeYe CBHOMTHA, HACTBIMAM Cliel NBPBOHAYANHOTO MY TpH3HARAHE,
QUAKBAHHTE TIAPHIHM TTOTOH Ca HAMAIIC/IH. :
3arybara or ofesleHka Ha TIpeJOCTABEHMTE 3a€MHM M B3€MaHHS, OTHHTAHH MO AMOPTH3HpYeMa
CTOMHOCY, CC M3UMCIARA KATO PA3iIHKa MEXKAY OaNancopara CTORHOCT M HACTOAINA CTOMHOCT Ha
ObIenMTe MAPUIHK NOTOLUH, JUCKOHTHPAHH ¢ TBPBOHAYATHUA e)eKTHBeH NHXBEH MpONeHT. 3arydara
oT o0e3reHKA CE MPU3HABA B OTHYETa 3a IPHXONUTE ¥ pasxoaure. Ts C¢¢ BB3CTAHOBABA, AKO
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NOCIEABALIOTO YBENMYEHHE HA BH3CTAHOBMMATA CTOMHOCT MOKe OOEKTHRHO Ja Obie 0OBBp3aHO C
HACTBIIBAHE HA CLOUTHE CIIeH JIAaTara, Ha KogTo € Onna npusHara ofesieHkara.

3.5.3. Qunancoeeu racueu no aMOpMUIUPYEME CHIGHHOCHT

Cnen TBpPBOHAaYANHOTO MM npusHasase JlpyxkecrBore oneHsasa (UMHAHCOBHIC MACHBH IO
aMoprEsupyeMa croiinocT. B Oanamca Ha JIpy>KecTBOTO Te3W TIACHBH C4 TPEACTABEHHM Karo
3a]BDKEHUS I0 OAHKOBM 32€MH, 38/TBIDKEHUS 10 (UHAHCOB JTH3WHT, 38/TBIDKEHUS KBbM JOCTABUMITH U
KJTMEHTH | IPYTH 38 Tb/KeHH].

3AGPIANHCEHUAMG KM QOCIRAGUUNI 1 KRUSHIN U 0PV 3A0DTIHCEH A

Tesn 3anb/DKEHWS BB3HMKBAT B PE3YNTAT HA TONVIEHH CTOKH MMM yeiyru. KpaTkocpodHmTe
3aIBIDKCHIS He Ce AMOPTHIHPAT.

3aovaxcenus no GARKOGH 1 ODYZH 30eMU

DanKORHTE 3aeMM ce NMPH3HABAT IHPBOHAYAIHO TI0 CIIPABE/NTHRA [eHA, (POPMHPAHA OT TOIYUEHHTE
NapUYHY NOCTHIVIEHHs, HAMAEHH ¢ NPHUCHINMTE pasXxodu 1o cuenkara. Cnel MbpBOHAYATHOTO HM
npuzHasade, OAaHKOBHTE M APYrH 3aeMH CE OUCHARATY IO ZMOPTH3MpYeMa CTOMHOCT, KaTo BCgka
paxIika MeXIY NHPBOHAMAITHATA CTOMHOCT ¥ CTOMHOCTTA Ha Ma/IeK C€ OTYHTA B OTHETA 32 TIPHXONUTE
¥ pasxoJuTe 33 NEPHOJa Ha IOJI3BaHe Ha 3aeMa Ha 0a3a MeTofia Ha e(eKTHBHMS JIMXBEH IPOLEHT.
[Tonyvenure OaHKOBM W JPYT!l 33aeMH, TIPM BB3HHMKBAHETO HA KOMTO HE Ca M3BBPIUECHH Pa3XOmH
CEBP34HH CLC CAEIKATA, HE ce aMOprTusupar. [lo ChillMs HayMH ce TpEeTHpAT MNOAYYCHUTE OAHKOBM
OBBPAPaPTH, TIPH KOHUTO MOIYUATENAT HMa TIPABO MHOTOKPATHO Jla YCBOSBA WIIM TMOTACABA 3aeMa B
paMKHTE Ha IPeABAPHTETHO JOTOROPEHHS JTHMHT.

OHHAHCORUTE PA3XOAW, B TORA YHCAO M JHPSKTHUTE pPasXoAd IO TIPMRIAMIAHETO HA 33€Ma, C¢
BIUTIOUBAT B OTYET4 3a IIPHXOOHTES M pa3xoOHTe MO MeToda Ha e(eKTHRHHA JIMXBEH MPOIEHT, ¢
M3KNIOUCHHE Ha TPAH3AKITHOHHATE PasXoad 1o 0aHKOBH OBBPpahTH, KOWTO ce TIPH3HARAT B OTYETA 34
JNOXOQHTe Ha NTUHelHa 6a3a 3a TepHo/4, 3a KOHTO € JOTOBOPEH OBbPIApad ThHT.

DaHKOBHTE M OPYTH 3a¢MM ¢e KIAaCHOUIMPAT KaTo KPaTKOCPOUHH, KOTATo ciienBa a OhaaT ypeleHy B
paMKHTe Ha ABaHaZeceT Mecela OT Jarara Ha DanaHca.

3.5.4.  Ocnoeen Kanuman
COCHOBHHAT KamuTam Ha Jpy»KeCTBOTO € TIpe/ICTAREH TI0 HCTOPHYECKA TIeHa B IEHS Ha PETHCTPUPAHETO

MY.

3.6. Hpuxodu u pazxoeou 3a dvoetiy nepuodi. QUHAHCHPAHHA

Karo npuxony ¥ pasxonu 3a Opaeind nepuony B Gamanca Ha J{py»KecTBOTO ca IPeICTABEHH IPHXOIH
M Pa3xoay, KOUTO €A NPEAIIaTeHH NPe3 HACTOAIINA, HO CE OTHACHT 32 CCABAILN OTYETHU NEPHOAM —
3acTpaxoBKY, aOHAMEHTH U IPYTH, KAKTO U PaZX0IUTE/TIPUXOANTE 33 THXBH M0 (HHAHCOB JIM3UHT B
CpOTBETCTBHE ¢ M3nckpanudaTa Ha CC 17 Jlnzunr,

Karo thuHaHcMpaHus ce OTHMTAT MPABMTEICTBEHW JAPEHMA MPH HATMYME HA AOCTAThYHA CHUIYPHOCT,
ge Jpy:kecTBOTO INE Casga CLILTCTBAMKMTE I'W YCIOBMS M AapeHMsTa e OBIAr NONYYCHH.
YenoBUATA ¢a CBBP3aHH C W3BBPIUBAHE HA PAa3XOAM IO MPENBAPUTENIHO YTBBPASH OI0MKeT 32 00eKTH,
(pUKCUpaHA B JOroBopa.

3.7, Aanvk eppxy neuanrpama

JaBbKBT BBPXY Neuanbara BKIOYBA TEKYMIMA JAHBEK BBPXY Meyanfara M OTCPOUSHUTE JaHbLIM.
Texyumir Jagek ¢e orpeneiid Bb3 OCHOBA HAa oOxaracmara (1anbyHa) nedanba 3a nepuona, Karo ce
npuiara e(eKTHBHATA JAaHBYHA CTABKA CHIVIACHO JAHBYHOTO 3aKOHOMATENCTBO KBM J4TATa HA
($uHancoBus oruet. OTCpOUEHHTE JIaHBIH ¢4 CYMHTE Ha JBJIKHMHTE (BB3CTAHOBHMH) JAHBLUH BHPXY
nmevyanGara 3a OpAemM NepHONH TIO OTHOMmIeHWe Ha obnaraemmre (NPHCTANAA C€) BPEMEHRH
pazinuKK. BpeMeHHuTe pasiuky ca pasiHKATe MeXIy OanaHcoBara CTOMHOCT Ha €IHH aKTHB HIIH
fIACHB W HEroBara MaHbyHa OCHOBa. (OTCPOYEHHTe NAHBIM BBPXY Nedandara ce H3UHCIIABAT upes
NpHAaraHeTo Ha OanaHcoBHsA macHBeH Merod. OTCpoYeHHTe JaHBYHM IIACHBM C€ H3YHCHABAT 34
BCHYKH 00JaracMH BPEMCHHH PA3NTHKH, JOKATO OTCPOUSHHTE JIAHBYHM AKTHBH 32 IIPHCTIAZAIIHTE Ce
BPEMEHHHM Pa3lHKM Ce NMPU3HABAT, CaMO aK0 MMa BEPOITHOCT 3a TAXHOTO 0OpPAaTHO MpPOSBIIEHHE H aKo
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JpyKecTBOTO 1¢ € B ChCTOSHKE B OBpJeIle da TeHepupa JOCTATBYHO fevuanda, OT KOSITO Te Ja MOTAT
Ja OBJAT TIPUCTIATHATH.

OrcpoyenuTe JAHBYHH AKTMBH M TIACHBM C€ M3UMCIIABAT KATO Ce MPHiara NpeanonaraeMara JaHbhbyuHa
CTaBKa 34 [IEPHOJA, B KOMTO Te IMe ce PearM3upar WIH IOTaciT, ChITACHO WHOMOPMAITHATA, ¢ KOATO
Jlpy:KecTBOTO pasnmonara KbM MOMEHTA Ha ChCTaBAHE HAa (PUHAHCOBWTE OTUETH. OTCPOUCHUTES NaHbIA
Ce MPU3HABAT B OTYETA 32 IPHUXOIUTE ¥ PA3XOIUTE, OCBSH B CIIYYANTE, KOTATO BB3HUKBAT BHB BPBH3KA ©
0amaHCOBO NEpo, KOETO ¢é OTpaszsBa JAMPEKTHO B coOcTBeHMs kKanuTtaid Ha JIpyxecTBoTo. B TO3M
CITy4ail M OTCPOUEHHAT JaHbK CE [0COYBA JAMPEKTHO 34 CMETKA HAa TORA Nepo (B Karmmrtana), de3 fa
HaMHpa OTPAKEHME B OTHETa 32 MPUXOMHTE H Pa3XoIuTe.

OrcpouennTe JAHBPYHH AKTHBH H [IACHBH C€ IPEACTABAT HETHO, aKO MOJJIeKAT HA eIUHEH PeXKHM HA
obmarame. CermacHo fekictramoro 3a 2020 u 2019 roguHa TaHBYHO 3aKOHOATENCTEO, JaHhUHATA
CT4BKA, KOATO C€ [IpUJIara IpH U34MCIABaHEe Ha JaHbYHHTE 3aabDrenns Ha Hpyxectsoro e 10%. [pu
M3YACTICHAETO Ha OTCPOUSHUTE JAHBYHH akTUEH M macueH KM 31 gexemepn 2020 u 2019 roanHa e
MpHNOKeHa TaHbYHa cTapka 10%.

3.8. Ilpusnagane na npuxXeOU H pasxoou
3.8.1. Ilpuxodu om npodaycha ra HpoOVKHIUA, CIMOKH, YCIVZU 1 ODY2U RPUX00U
Hp}{xozm're H Pa3sxonuTe C€ HAYHMCIIABAT B MOMCHTA HA TAXHOTO BB3HMKBAHE, HE3ABMCHMO OT MOMCHTA
HA NAPHYHUTE MOCTBIUICHMA M Tmamapud. OTUHTAHETO HM C€ M3BEpIIRA HNpH Cla3BaHe Ha
HU3HCKBAHCTO 34 IIpHYMHHA A CTOHHOCTHA BPB3KA MEXKIY TAX.
IMpuxoauTe c€ OLSHABAT IO CIPABCAIMBATA CTOMHOCT HA NONYYCHOTO KM IOIISKAMOTO HA
nonyanaHe B’b3Hal‘pa}KL{eHHe, HaMaJieHO CBEC CYMAaTa Ha BCHYKHA Hpe,E[OCTaBeHH OTCTBIKH M BKIIHOYBAT
OpYTHUTE [T0TOLH OT UKOHOMHYECKH [IOJI3N MOIYYEHH OT U AB/LKHUMHU Ha [{py:KecTBOTO.
Cymmute, chOpaHd OT MMETO Ha TPETH CTPAHH, KaTo JAHBIH BBPXY TPONAKOUTE, KAKBBTO € MAHBKBT
B'pry I{O6aBEHElTa CTOfIHOCT, CE€ UIKIIKDYEAT OT npuxonme.
IpuxoauTe OT NpogaxOa Ha CTOKH ce MPU3HARAT, KOTATO!

~3HAYHUTCIIHATE pHCKOBe H IION3H OT COGCTBGHOCTFB_ B’bpxy CTOKHTE Ca HpG:XB”prIBH[fI Ha
KYXyBaya;

-,Z[py}I{eCTBOTO HE € 3al1aszuino HpO,E[’bJ'I}KaBaIL[O Y4acTue H e[peI{THBeH KOHTpOJ'I Bpry
VIIPARISHHETO

Ha IMpoaa€auTe CTOKH:

-BEPOATHO € B PE3yNITaT Ha cfienkara J[pyKecTROTO J1a TOMYIH HKOHOMHYECKH HRTOIN;

~IPHXOIMTE H PATXOANTE IPAKO CBEP3aHH ChC CASNIKATA MOTaT 13 OBIAT HAIEKIHO OLCHEHH.
Koraro pe3ynTaTeT OT cIelKaTa 3a MPETOCTARSHE HA VCIyra Moxke Ha OBJe HAJSKIHO OUCHCH,
HpHX()Z[’bT CC IIPH3HaEd B 3dBHCHMOCT OT €Talld Ha 3aB’bp]JJeHOCT Ha CIENKaTa KbM Aararad Ha 6aﬂcha.
B ciiygadTe, KOraTo pesynTarsT He MOKE Ja ObIe HAaICHKIHO OUSHSH, NPHXONBT C¢ MPH3HABA CaMo
JOTONKOBd, NOKOJAKOTO HaHpaBeHHTe pasxo,uu Cad BB3CTAHOBHMMH.
Mpuxopure oT npomaxbara Ha ALITOTPaiMY MATCPHANHN M HEMATCPHANHMA AKTHBHA M Marepuaiy e
Hp&ﬂCTﬂBﬁT KaTto ,I[p}/FH HpHXO,[lH.
IIpuxopure OT [IPABUTSIICTECHY JAPCHHA € IPHU3HABAT B TEKYILWS NEPHON KAKIO CIISIBA:

-TIPH JApeHHSs, CBBP3AHM C AMOPTHIHMPYEMH AKTHBH — NMPOTIOPIIHOHANHO HA HAYMCICHHTE 34
CHOTBETHHS TICPHO AMOPTH3AIMH HA AKTHBHTE, IPHNOOHTH OT AapeHueTo;

-IIPY [TOCNEABAIIH JapeHH s, CBbP3AHN ¢ HEAMOPTH3HPYEMH aKTHUBH — NIPe3 NepHOaNTE, IIpes
KOHTO ¢4 IOJIYICHH JApPEeHUATA.
Koraro MkoHOMHYECKHTE H3roOH ¢ OYAKRa Ja BE3HHKBAT l'IpGB HAKOIKO OTYSTHH nepﬂo,z[a H Bp’BBKaTa
MM ¢ TIPHXOIMTE MOJKe Jia OBJie onpefesena caMo Hai-06110 HITH KOCBEHO, PA3XOANTE ce TIPU3HARAT B
oTUETaA 34 HpHXOILHTE: H pasxonTe Ha 6&3aTa Ha TIpoNenypyd 3a CHUCTEMaTHYHO H pallHOHATHOC
paslpeleleHHe.

3.8.2. @unancoeu rpuxodu it pazxoou

HpHXO,HHTG 0T A pa3x0,uHTe 34 JIUXBH CC HAYHUCIIABAT B OTYCTA 34 HpHXO,[[HTe " pE].’BXO,III/[TG Sa BCHYKH
HWHCTPYMEHTH, OLIEHSBAHH [0 aMOPTH3HpYeMa CTOMHOCT 4Ype3 W3IION3BAHE MeToAa Ha e(eKTHBHHSI
JUXBEH MPOIIEHT, ¢ M3KITICUCHHAS Ha JIMXBHTE TIO (MHAHCOR JIH3HHT.

MeTtoapT Ha edeKTHBHUS JTHXBEH MPOLIEHT € METO/l 3a H3UMCIIeHHE Ha aMOPTH3UPYEMara CTOHHOCT Ha
enud (PUHAHCOB aKTUB WM TIACHB M 3a paslIpesieNieHHe Ha MpUXOMa OT WM pa3Xonia 3a JIHXBH 1pe3
CBHOTBCTHHA HepI/IO)I. Ed[')eI{TI/iBHIfIHT JUXECH IIPOLEHT € TO3H, IIpH KoHTO Ce AHUCKOHTHPAT OYaKBaHHTe




