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rPYNA ,,IIPIlMEKCU

roAr,ilrrEH AOKJTM 3A AETTHOCTTA

fpyua ,, flpauexc ,, BKJrror{Ba s ce6e cu ,,flpuuexc" Eoor{ - [peArrpr4rrue uaftKa,
cbc ceAaJrr{qe rp. Kacnuuau, yr. ,, Pouorauo ,, N 7 e perucrprapaHo c peuenue ua
Lllyr,reucxu oxpbxeH crr J',lb 31411997 roA. r.r ,,fyuure Bf" EooA - rBrrlepHo ApyxecrBo
ocHoBaHo lpes 2011 ro4., Karo eAHoJII4rrHo lpyxecrBo c otpaHr.rqeHa ortoBopHocr, Brrr4caHo
c EI,IK 201463416 rpu Trproncxu perr4crbp Kr,M Arenqusra ro Brrr.rcBaHr.rf,ra, cbc
ce,4anuue u aApec Ha ynpaBJreHr{e rp.Co$ux, 6yn.Borenrpa.(cKo rrroce }1b275, 100%
rrpr4TexaBaHo or ApyxecrBoro rrrafira - ,,flpuuexc,, EOO{

flpes orrerHara 2017 r. rpyrlara ce ynpaBnrBa r{ [percraBJr{Ba or feoprz Kpyuon
fleuren.

Ocnosuara Aefiuocr Ha fpvnara e cnnpsaHa c:

CEJICKOCTONAHCKI,I MAIIII4HI4 ;

ABTOMI,IBKA;

Tr,pronurra na ape6uo il eApo c
3aeMa oKoJro 89 oh or orHocHTenH:afl. trfl,1

qacru I{ [prnHaAnexHocrl4 :a anrouo6rlnHr,r tyMa
Ha HerHr4Te trpnxoAlr or upo4aN6a.

fpynara pa3BI'IBa cBoflTa AefiHocr B oceM rpaAa B crpaHara: lflyueu, Bapua, Eyprac,
.(o6puu, Co$ux, Beluxo TrpHono, Pyce u llroeAr.rs.

Bcuqxu ,,Ilpuuerc - [enrpore" ca o6opyABaHr4 c MoAepHa rexHrzKa 3a:
m 5anauc Ha ryr!{t4 3a JreKI4, neroroBapHx rr roBapuu anrouo6zru

u anro6ycu;

anro6ycn.
HA IIPCACH I4 3AAEH MOCT HA JIeKI4, neKoToBapHI,I H ToBapHI,I aBToMo6uIIu pI

cr.rcreMr.r ua amolro6u;ru ;

flpou:no4crBeHara qacr ce ocbuecrBrBa B uex 3a pereHepar B rp. lUylaeu
fpyuara e cepru$uqupaHa cbc craHAapr: ISO 9001:2008, rapaHrupaftxu ece no-4o6po

Kar{ecrBo qpe3 HenpeKbcHaro no4o6panaHe Ha yflpaBneHr{ero Ha rrpoqecr{Te.
Kru Aarara Ha cbcraB.f,He Ha f@O sa 2071 roa. fpyuara e Aeficrnarrlo rpeArrpr4 flrue u

HrMa AaHHr,r 3a Hecr,rrypHocr, orHocHo Bb3MOXHOCTTa Aa npoAbnxr.r cBorra AefiHocr.
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|PYNA ,,NPUKIEKC*

ocHogul4 noxagatpru xapaxrnpu:flpaul4 nrilHocttl ua rpynate

Ioxaearenil 2017 t. 2016 r.
flprzxo4r.r or o6uqafinara Aefiuocr - xr{Jr. JrB. 63672 60394
Ile.{ar6a or ocHoBHa.qefiHocr npella .qaHbu]r - xuJr.
JIB. 2395 2314
Co6crseu KaIIIITaJT - xnJr. JrB. 11472 9910

flpe4craneHllTe B rracuBa ua Or.{era sa SuuaHcoBoro cbcrolrHr.re Ha rpynara K6M
31.12.2017 r. 3aAbJIxeHLL B pasMep na 35 743 xur..irs., He 3acrparrraBar $znanconara nay
He3aBI4cpIMocr vI cra6ulnocr, oxoJro 70 % or rqx flpe.qcraBr.f,Bar 3arr,JrxeHr,r, KbM
SuuaHcoeu rrpeAnpl,Irrllt, KorITo ce o6c.rryxBar peAoBHo r.r 3aAT,nxeHH{ KT,M rocraBqr.rult,
KOLTTO Ca C IIO-AbJIbr cpoK Ha [narrlaHe.

fpynara ue [poAbnxv pa3Burl,rero ua purefil - rbproBrasra B o6exrure cu. IIe
npoAbnxl'I .(a yBeruqana o6xsara r,r Kar{ecrBoro Ha [peAnataHHTe ycnyru, ule [poAbJrxr4 .4a
pa3BI'IBa .qefiuocma cL{ B nocoKa Ha yBenurlaBaHe Ha ila3apntts, cu A.r{Jr, Iqe 11poAbnxu u
IIEJIEHACOqEHATA CH IIOJII,ITI,ITA SA PA6OIA C KOPNOPATI,IBHH KJII,ICHTI,I,

Koucolr.rAr.rpanuflT orrrer na fpynara,, IPI,IMEKC ,, e crcraBeH KbM 31.12.2017 rot.
Tofi e oAo6peH or pbKoBoAcrBoro sa ny6nnxyBaHe Ha 25.04.2018 r. u e npuer or
O6qoro cr6pauue.

Ynpanurel:

KoHcolr.r4r,rpau Quuaucon orqer KbM 3l aexeuapr,r 2017 roltu:rLa 4



rPJ'NA ,,NPHMEKC,,

AOKJTM HA HE3ABttCVt;Myrfl OAI,ITOP

.(o Co6crneHrrrlrrre na fpyna 
'rIIPIIMEKC,, - rp. Kacnuqau

Mueuue
As u:stpurHx oAHr Ha KOHCOJTH AupaHAfl snuaucon orr{er Ha ,,IIPI,IMEKC6, EooA - rp.
Kacnuqau H HeroBoro AburepHo ApyxecrBo ,,rymure Er.6 EOOI - rp. coQnn (,,fpynara,),
cbA:bpxaul KoHcoJIHAHpaHI'Is orqer sa QuHaHcoBoro cr,cro.srHue KT,M 31 4erenrupu 2017 r. u
KoHcoJII'IAI'IpaHu, orqer sa neqar6ara wtu larylara H Apytts sceo6xsareH AoxoA, KoHcoJrHAHpaHr4,
orrler 3a npoMeHI4Te n co6crnesuq KarIHTuuI H KoHcoJrHAhpaHHfl orr{er 3a [apHr{Hr.ITe [oroug 3a
foAHHaTa, 3aBbplIIBaIqA HA TA3H AaTa, KaKTO H nOflCHHTeJIHHT9 IIpI,tJIOxeHn, KbM KSHCOJTHAT{paHH,
$auaucon orqer, cbAbpxaula n o6o6qe,o oloBecrqBaHe Ha cbr(ecrBeHHTe cqeroBoAHr.r rroJrHTHKH.
flo n,toe MHeHHe' nplrJloxeHnqr KoHcorlr AHpaH QauaHcoo orqer .tpeAcraBq AocroBepHo, BbB BcHqKH
cluecrBeHH acneKTH, KoHconl{AHpaHoro Qlauaucoeo cbcrorHue na fpynara rru 3l aer<er'rspg 2017r' u HeftHure KoHconHAHpaH:a QuHaHcoaz pe3yJITarH or Aeftuocrra r{ KoHcoJru1npaHure 11apHqHH
rlorouH 3a roAHHara, 3aBbpurBaula Hara3v Aara, B cborBercrBpe c Mex4yHapoAHHTe craHAaprl4 3a
$uuaHcoao orqHTaHe (MCoo), rpuerH or Enponeftcxrar ctros (EC).

Ea:a ra H3pa3flBaHe Ha MHeHrre
As nsetpruax oAHTa B cr,orBercrane c MeNAyHapoAHHTe oAHTopcKH craHAapru (MOC). Monre
OTIOBOPHOCTI,I CbIJIACHO TE3H CTAHAAPTH CA OIIHCAHH AOTIbJ,IHHTEJIHO B PA3ACJIA OT MOf AOKJIAA
,,OrronopuocrH Ha oAHTopa 3a oAHTa Ha KoHeonH AapaHvts $auaucou or.rer". As ctNa He3aBhcHMa or
fpynara B cborBercrBl4e c Era'{HIa.s KoAeKc ua npo$ecnoHrurHr4Te cqeroBoAr.rreJrH Ha Ctsera :a
MexAyHapoAHI{ craHAaprH no erHKa 3a cqeroBoAWTenv (Kogercca ua CMCEC), :ae4Ho c erHr{HHre
H3HCKBaHH, Ha 3arcoHa 3a He3aBHcH:u $aHaucor oaar (3HoO), npluoxrznru rro orHorrJeHr{e Ha oAHTa
HA KOHCOJ]HLy.PAHAN QUHAUCON OTqET B EtUrAPUr, KATO N3NbJIHHX H MOHTE APY|H CTHqHH
orroBopHocrr,r B cborBercrBHe c H3hcKBaHVflTa Ha 3HOO n KoAexca sa CMCEC. Cvnrau, ue
oAHTopcKHTe AoKa3areJlcrBa, noJlyqeHl'l or MeH, ca AocrarbqHu 14 yMecrHH, 3a Aa ocHryprr 6a:a ea
MOETO MHCHHE,

Apyra uuQopuaqnfl' pa3r[rlHa or KoHcoJrrrArrpaHrrfl Qunaucon orrrer rr oArrropc6rrfl AoKJraA
Bbpxy Hefo
PtKosoacrsoro Hocr.l orroBopHocr 3a Apymra r,rHQoprr,raur,rr. .{pynara rau$oprrlar17.,r ce cbcroH or
KoHcoJIHAI4paH AoKnaA:a 4efiHocrTa, H3rorBeH or pbKoBoAcrBoro cbulacHo frasa ceAMa or 3arcoua
3a cqeroBoAcrBoro' Ho He BKj'IloqBa KoHcoJIHAHpauur $uuaHcoB orqer H Mo, oAr.tropcKH AoruraA
Bbpxy Hero.
Moero MHeHHe orHocHo KoHcoJ'IHAHpauut QuuaacoB orqer ue o6xeaua rpyrara uu$opr'raura fl H HHe
He H3pa3'BaM KaKBaro v La e Qoprt'ra Ha 3axrtoqeHue 3a cHrypHocr orHocHo Hes, ocBeH aKo He e
H3pI{qHo [ocor{eHo B Aoru]aAa MV u Ao creIIeHTa, Ao Kogro e nocoqeHo.
Br,n nptexa c oAI'ITa Ha KoHcoJIH AVpaHHfl SuuaHcoo orqer, Moqra orroBopHocr ce cbcroy B ToBa Aarpoqera Apyrara rau$opnaaqrz.rr u lro ro3u Har{HH Aa nperleH, Aaru ra3vt Apyra auQoprraaqua e e
clbulecrBeHo HecborBercrBHe c KoHcoJIHElapaHlos, Qauaucoa orqer HJu4 c MoHTe rIo3HaHHr,
npugo6uru rro BpeMe Ha ol.yffa Ltlrtt to Apyr HaquH r,r3rurexAa Aa cbAbpxa cbulecrBeHo HerrpaBHJrHo
AoKnaABaHe. B cnyvafi qe ua 6asara ua pa6orara, Koqro cbM H3Bbprxvila, AocrvttHa Ao 3aKJrroqeHr4e,
qe e HarHIIe cbulecrBeHo HenpaBHJrHo AoKlrraABaHe B Ta3H Apyra au$opnaaqr.rr, or MeH ce H3r,lcKBa Aa
AoKJTaABaM rosu Saxr.
HqruaN{ KaKBo Aa AoKnaABaM B ToBa orHor.rreHue.

[onr.nHureJIHIr Bbrlpocllr Kolrro rlocraBfl 3a AoKJraABaue 3amonrr 3a cqeroBoAcrBoro
B Aonuneuue Ha MoHTe orroBopHocrh H AoKJraABaHe cbruracHo MOC, tro orHoureHue Ha
KoHcoJrHAHpaHHs AoKJraAa sa Aeiluocrra, a3 H3nbJrHr4x r{ [poqeAypHTe, Ao6aBeHr,r KbM HsHcKBaHHTe
no MOC, cblJlacHo Yxagauuq'ra Ha npoQecaoHiulHara opraHrrcarr[, Ha Ar.rnnoMHpaHHTe eKcnepr-
crleroBoAHTelTv Lt perlrcrpHpaHHTe oAI'ITopu e Earraput- Hucruryr Ha Ar,rnJroMgpaHr,rre eKcfiepr-
cqeroBoAHrem (VI!EC), HsAaAeHa ua29.l1.2016 r./yrotpaeHu or uefirrus YnpaanrerHH, cbBer Ha
29'l 1'201611 . Tezvt [pot]eAyp, Kacaflr rpoBepKl4 3a Ha!'rHq,ero, Ka*ro H npoBepK, ua Qopn,,ara u



TPWIA,,NPhMEKC*

cbAbpxaHHero Ha ra3H Apyra I'IHOopMauH, c IreJI Aa noAnoMorHar BbB Sopnar.rpaHe Ha craHoBarqe
orHocHo roBa AaJII'I Apyrara r'rn$oprr,raqaf, BKJIIoqBa orloBecrf,BaHvtflTa I{ AoKJraABaHhflTa, [peABaAeHH
n I-laea ceAMa or 3axoHa 3a cqeroBoAcrBoro, nplrnoxHM e Etlrapur.

CraHosaue BbB Bpb3Ka c wt.37, al. 6 or 3aroua 3a cqeroBoAcrBoro
Ha 6asara Ha H3Bbpr.ileHHTe npoqeAypr,t, Moero craHoBr,lrqe e, qe:
a) HH$opuaur,rflTa, BKJrroqeHa B KoHconALApaHHfl AoKJraA sa Aefinocrra sa SuuancoBara roAHHa, 3a

Kogro e H3lorBeH KoHcoJIHAHpaH[gr Snuaucoe orqer, c'boTBercrBa Ha KoHcoJrHAHpaHHg
$aHaucon orr{er.

6) KoHconaAt4paHtsr AoKJraA 3a AefiHocrra e H3rorBeH B cr,orBercrBge c H3rjcKBaHHrra Ha frasa
ceAMa or 3axoHa 3a cqeroBoAcrBoro.

orronopnocr[ Ha pb*oBoAcrBoro 3a KoHcoJrHAHpaH[s eunaucon orrrer

PtroaoAcrsoro HocH orroBopHocr 3a H3rorBsHero H AocroBepHoro [peAcraBsHe Ha ro3H
KoHcoJII'IAHpaH SnuaHcoB orqer B cborBercrBr,re c HCC, npnnoxHMH a Brrrapnr , fi 3a raKaBa
cHcreMa 3a BbTpeueH KoHTpoJI' KaKBaTo pbKoBoAcrBoro o[peAeJ'Ifl Karo Heo6xoAralra 3a ocHryprBaHe
I43lorBflHero Ha KoHcoJIHAt4paHV QuuaHcoaa orqerH, KoHTo He cbA'bpxar cburecrBeHg He[paBr,rnHr.r
orr{HTaHH,, He3aB}'IcHMo AaJII4 AbJIxatuH ge Ha [3MaMa I4JIH rpell]Ka.
flpra rl3rorBrHe Ha KoHcoJrHAHpaHHs $nuancos orqer pbKoBoAcrBoro HocH orroBopHocr 3a
oueHsBaHe cnoco6uocrra na fpynara Aa npoAbJI)KH AaQyuxqroHrapa Karo Aeficrsauo [peAnp6qrr.re,
orloBecrsBafircu, roraro roBa e rlpt4noxuMo, Bbrrpocn, cBbp3aHH a rrpeAnonoxeHgero ga Aeilcrsauo
[peAnpI,IflTI.Ie H H3noJr3Bafircn cqeroBoAHara 6asa Ha ocHoBara Ha npeAnoJroxeHHero :a Aeficrsauo
trpeAnpHflTl'Ie, ocBeH aKo pbKoBoAcTBoTo He Bb3HaMepqBa Aa ,'Il,tKBH/;wpa fpynara HilH AanpeycraHoBn ueituara AefiHocr, HnH aKo pr,KoBoAcrBoro Ha npaKTHKa HrrMa Apyra arrrepHargBa,
ocBeH Aa lrocTbnH IIo TO3H HaqilH.

orronopuocrrr Ha oArrropa 3a oArrra Ha KoHcoJrrrA[pa,,nq Qunaucon orqer
Moure uerH ca Aa noryqa pa3yMHa crerreH Ha cr.rrypHocr orHocHo roBa Ailrr{ KoHconuAr,rp aHltflT
$nnaHcou orqer Karo IrrJIo He ctAbpxa c,,lqecrBeHl,r HerrpaBHJrHrI orr{HTaHHg, He3aBHcHMo AaJIH
A:bnxa[IH ce Ha Lr3MaMa vmv rperrrKa, u Aa HgAaM oAHTopcKH AoKJraA, xofiro Aa BKrrrorlBa Moero
oAHTopcKo MHeHHe. Pasyuuara crefieH Ha crrypHocr e BHcoKa crefleH Ha cnrypHocr, Ho He erapaHuur, qe oAHT, t43BbpueH B c'borBercrBHe c MOC, BHHaTH ule pa3KpHBa cbulecrBeHo
He[paBHJIHo ort{HTaHe, Koraro raKoBa cbulecrByBa. HenpanulHg orrrgTaHhfl Morar Aa Bb3HHKHar B
pe3yJrrar Ha H3MaMa HJIH rpeuKa H ce cr{HTar 3a cturecrBeHH, aKo 6n naomo pa3yMHo Aa ce oqaKBa,qe rQ, caMocrogreJlHo vt[tl/, Karo cbBKy[Hocr, 6uxa MoTJIH Aa oKbnar BJTHflHHe Bbpxy
HKoHoMHqecKHTe peuIeHH, ua norpe6ureJll4Te, B3eMaHI4 Bb3 ocHoBa Ha ro3g KoHconHAHpaH
$nHaucoa orqer.
Karo qacr or oAHTa B cborBercrslae c MoC, a3 H3rroJr3nanr npo$ec[oHaJrHa nperreHKa H 3a[a3BaM
npo$ecnoHaneH cKenrHrru3bM rro BpeMe Ha rreJra, oAur. As cr,uro raKa:

- 
HAeHTH$HuHpaM u oueHrBaM pncKoBere or cbuIecTBeHH HenpaBHJrHr4 orqHTaHH, B
KoHcoJruAHpanut SuuaHcoB orqer, He3aBHcHMo Aanu AbJIrttarrIH ce Ha H3MaMa HJrH rpeurKa,
pa:pa6orsaM H H3nbJIHrBaM oAHTopcKH rrpoueAypH B orroBop Ha re3u pHcKoBe u [oJ.ryqaBaM
oAHTopcKH AoKuBareJIcrBa, Koraro Aa ca Aocrarr,qHr A yMecrHH,3a Aa ocnrypn 6asaza Moero
MHeHHe' Pacrrr Aa He 6tAe pa3KpHTo cburecrBeHo HerrpaBHJrHo orqr,rraHe, Koero e pe3ynrar or
H3MaMa, e no-BHcOK, OTKOJIKOTO pLrCKa oT cbrqecTBeHo HenpaBHrHO OTrrHTaHe, KOeTO e pe3yJrTaT
oT rpelxKa, rrfi rcaro u3MaMaTa Moxe Aa BKJrlor{Ba rafiuo cnopa3yMrBaue, Qalruu$aqupaHe,
[peAHaMepeHH npo[yCKH, H3qBJIeHHfl, 3a BbBexAaHe Ha oAHTopa a Sa6nyxAeHHe, KaKTo H
npeue6pero aHe L4rrH gao6ura_ns ue Ha BT,TpeuH r4s KoHTpoJr.

- noryr{aBau pas6upaHe 3a BbrpeulHns KoHTpon, HMaur orHo[reHHe KtM oAr.rra, sa 4a pa:pa6orx
oAhropcKH npolleAypH, KoI4To Aa ca floAxoAflu\v npr KoHKperHHTe o6crosrelcrBa, Ho He c uen
H3pa3flBaHe Ha MHeHHe orHocHo eSenrnnuocrra Ha BbrperxHnfl KoHTpon Ha fpynara.



rPYII.4 ,,IIPUVLKC,

- 
oueHrBaM yMecrHocrra Ha H3nOJr3BaHHTe CqeroBoAHH nOJTHTHKH H pa3yMHOCTTa Ha
cr{eroBoAHHTe rIpl46nI43HTeJIHH oueHKH 14 cBbp3aHI,ITe c rrx ortoBecrrBaHltfl, Ha[paBeHH or
pbKoBoACTBOTO.

_ AOCTHIAM AO 3AKJITOqEHHE OTHOCHO YMECTHOCTTA HA I43IIOJI3BAHC OT CTPAHA HA PbKOBOACTBOTO HA
cqeroBoAHara 6aza Ha ocHoBara Ha [peAnoJroxeHaero sa Aeftcraau1o flpeAttpuflTwe H, ua 6asa-ra
Ha nonyqeHfiTo oAHTOpCKI4 AOKa3aTeJICTBa, OTHOCHO TOBa I(anH e HaJrHUe cbuecrBeHa
HeculypHocr, orHacqula ce Ao ct6ltrvl Atrv ycroBuq, Kor,rro 6uxa nrorla Aa [opoArr 3Har{r]TeJrHH
cbMHeHHt orHocHo cnoco6Hocrra ua fpynara Aa rrpoAbJrxu Aa $yurur,ronapa Karo Aeficrsauo
npeArrpH.rrrue. Axo AocrHrHa Ao 3aKruoqeHue, qe e HilJrHue cbulecrBeHa HecurypHocr, or MeH ce
H3HCKBa Aa npHBJIeKa BHLIMaHHe B OAHTOpCKT4fl CH AOruraA KbM CBbp3aHHTe C T{BH HeCHfypHocr
o[oBecrsBaHH, B KoHconHAl4paunr SuHaucoB orqer HJrH B clyuafi, qe re3H orroBecrrrBaHHfl ca
HeaAeKBarHH, la naoAra$uqrapau MHeHHero czt. Moure 3aKrloqeHr,t, ce ocHoBaBar Ha
oAHTopcKl.rTe AoKa3areJIcTBa, [orytreHH Ao AaTara Ha oAHTopcKy,fl Ht4 AoruIaA. EtAeulu c"s6utus
HJIL{ ycnoBHs o6a'le Morar Aa craHar npuqtHa fpynara Aa [peycrauonr.r QyuxquoHnpaHero cH
xaro Aeficrrauo flpeArtpvtflTne.

- 
oIreHrBaM uflJlocrHoro npeAcraBsHe, crpyKTypa 14 cbAbpxaHHe Ha KoHcoJraAupaHus, $unaucoa
orqer' BKJII0qIITeJIHO o[oBecrflBaHl4flTa, A Aal,v KoHconr4AHpaHAflT $uHaucos oTqer rrpeAcraBfl
ocHoBonoJlaraulHTe 3a Hero cAenKH n c56ursg 11o Har{HH, xofiro flocrtdra AocroBepHo
npeAcTaBrHe

- tloryqaBaM AocraTbtlHH I'I yMecrHH oAHTopcKH AoKa3are!.rcrBa orHocHo SaHaucoaara
uuSopnaaqut Ha flpeArtpLtflT:aflTa HJII4 cro[aHcrcure 4eftHocrr{ B paMKHre ua l-pynar a,3a Aa Hspa3fl
MHeHHe orHocHo KoHconHAHpaHur SuuaucoB orrler. A: uocq H3KJrror{hreJrHara orroBopHocr 3a
MOeTO OAHTOpCKO MHeHr.re.

As rcorrayulttcapaM c pbKoBoAcrBoro, HapeA c ocraHaJraTe Bbflpocn, ilraHupallt o6xnar H BpeMe Ha
I43IIbJ]HCHHE HA OAHTA H CbI.IIECTBCHHTC KOHCTATAIII4H OT OAHTA, BKJIIOqHTEJIHO CbUIECTBCHH
HeAocraTbuH BbB BbrpeLxHH, KoHTpoJI, KoHTo rageHrra$uqupaM no BpeMe Ha H3BbptxBaHHg or MeH
OAHT,

OaHs A. Oulunoaa, per-HcrpHpaH oAHTop,
Bapua, yl. Mare4oHus J\b 107
25.04.2018 r.
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rPYNA ,,NPI!.WEKC.,

OTTIET 3,{ BCEOEXIIATHI4TI AOXOA
3a rOArrHaTa, rrpuK!'rrcqBa[Ia Ha 3l AeKeMBprr 2017
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TPYTIA,,IIPUMEKC"

OTqET 34 IIAPITIIHI{TE TTOTOUI4
203a 3lr'0AuHaTa II K,'IrcqBAIIA HA AEKEMB

Eenecrcrca

Nb

3l .aer 3l.,rcr'i
2017 2016

XIIJ'I. JIB. XI,IJ'I. JIB.

flapuuuu rrororltl or ocHoBHara AefiHocr

I locmnleuu, or KoHTpareHTH
76612 7 1354

fl,raulaHuq KbM KoHTpateHTLI (6343 0) (603 52)
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TPYTIA ,,ilPAMEKC"
EEIE;{iKil KZ,M KOHCOJIilInpAH Ufl @I4HAHCOB OT|IET
'Ja ?oduHuma, npubttoqtat4a Ha 3l dexexcpu 2017

1. flpaneu crary'r

fpynara ,,lIpHMeKc" BKrrroqBa rrpeAnpHflrHe-MafiKa _ ,,fIpl4MEKC,, EOOA r.r ,,|yMI,ITEEf" EOOI - AbulepHo ApyxecrBo.
IPUMEKC- EOOA e perncrpupaHo B lllyueHcru oKptxeH cbA rpe3 1997 rolusa.

Aapectr Ha perucrpaqur e rp.Kac[HqaH, y,r.Ponorauo Ns7, aApecbr Ha ynpaBJreHue e rp.[IyMeH,
yr. I-{oerau 3anros J',Ib1.

3atucasusr KarHruln Ha ApyxecrBoro - rr4afixa e e pa3Mep sa 266 000,00 ,reea,
pa3[peAeJleH B 1000 asna, BceKH or Kor4To c HoMHHrurHa crofiuocr 266,00 rs. EAFrorHqeFr
co6crseHnx Ha KarrHraJra ua rlpuuexc EooA e feoprn Kpyuon fleures.

,,fyMI4TE Ef" EOOA e BIII4caHo tipl TbproBcKr{ perucrbp KbM Areuuuqra no
BrII'IcBaHuf,Ta, cbc ceAaJILIue v alpec Ha ynpaBJreurne rp.Co(f ut, 6ytt. EorenrpaAcKo rrroce
27 5, I 00%o rryut exaBaHo or Apyxecreoro-N,r afi ra.

OcHosHara geftHocr ua I-pynara e cBbp3aHa c:

TbptoBH, c asror\,to6HJIHH tyMH, B T.ri. nO eJIeKTpoHeH nbT,
MoHTDK H AeMoHTax Ha asroN.ro6HJrHH ryMa H AxaHTH,
rrpoH3BoAcTBO Ha ryMr4 pereHepaT,
perynlrpaHe Ha npeAeH H 3aAeH Mocr Ha amono6ulu,
ycnyru aBToMHBKa

cepBH3Hr,r ycJryr[ aa o6clyNoaHe Ha asrorr4o6t,trr,r

OuHaHcosrrr orqer Ha fpyna ,,IIPHMEKC,. e o4o6peH 3a H3AaBaHe or ynpasurela _
eAHoJr HqeH co6crseHux Ha Karr,lriura sa 25 .04.20 I Br.

2. Ea:a:a lr3rorBflHe Ha KoHcoJIuAIrpaHrrs r[uHaHcon orrrer H cseroBoAHrr rrp11grlu1111

Koucolll'tAtlpaHurr QuHaucoa orqer Ha fpyna flpnnaexc e H3rorBeH B cborBercrBae c BcHr{KH
MexayuapoAHll craHAapra 3a $uuaucoao orqHraHe (MCOO), Kouro ce cbcrosr or: craHAaprr.r 3a
QlauaHcoeo ort{HTaHe H or rbJrKyBaHV$ ua Kolrurera 3a pa3flcHeHHr ua MCOO (KpMaOO),
o4o6peua or Crsera no MexAyHapoAHH cr{eroBoAHH craHAapru (CMCC), u Mex4yHapoAHHTe
cqeroBoAHl4 craHAaprll H T'bJIKyBaHAflTa Ha llocrolusur KoMHTer 3a pa3flcHrBaue (flKP), o4o6peHu
or Kounrera no MexAyHapoAHH cqeroBoAHH craHAaprr4 (KMCC), KoHTo eQexrunuo ca s cn,ra or I
flHyap\2017 r., t,l KoHro ca rp[eru orKon4ucuqra ua Eeponeficrcws crro:. MCOO, npueru orEC, e
o6ulonpueroro HaHMeHoBaHHe Ha paMKara c o6uro [peAHa3HaqeHue-cqeroBo4ua 6asa, eKBr,rBaJreHTHa
Ha paMKara, BbBeAeHa e 4e$aHuqH.sra clrJlacuo $ l, r. 8 or r{onr,lHhreJrHhre pasnope46u Ha
3arcoHa 3a cr{eroBoAcrBoro noA HaHMeHoBaHHero ,,MexgyuapoAHn cqeroBo.qHI,r craH4apra,t (MCC).
3a rercyuara Suuaucona toAHHa I-pynara e rrpHeJ'ra BcHqKH Hosu ulwu peBr43HpaHH craHAaprr4 14

rbJIKyBaHHr' H3AaAeHH oT Ctgera no MexayHapoAHH cr{eroBoAHu craHAaprH (CMCC) , p".n. o,
Kouurera 3a pa3rcHeHus Ha MCOO, Kouro ca 6unu yMecrHH 3a Hefiuara 4e;Hocr. Or
Bb3[p[IeMaHeTo Ha Te3H cTaHAapTA Yl'vlJrl4 TbJ'IKyBaHHq, npaKmuuecKu nptarcilclailu 6 Eeponeilcrcun
cbn3 30 zodururuu Quuaucoeu nepuodu, sanoqsou1u uail-pauo ua I nuyapu 2017 ,.pi"n.- u ,o
npednpunmun o P Etnzapun, He ca Hacrb[HJrH npoMeHr4 B cqeroBoAHara IoJIHTHKa, ocBeH HrKoa
HOBI,I H PA3IXHP'IBAHCTO HA BEqE YCTAHOBEHH O,IOBECTflBAHUg,6ES TOEA AA AOBCAE AO APYrU NPOMEHH
- a xlacu$nKaunsra r,rJrH oueHKara Ha orAeJrHH orrrerHu o6emr H oneparlr4H.

Hoer4re u/unu [poMeHeHHTe craHAaprr4 H T.bJrKyBaHHfl BKJrroqBar:

' MCC 12 (npoarcueu) ,Qauu4u Bbpxy doxoda (a cuna sa zoduruuu nepuodu, 3ctnolrlantlu Ha
uau cned 01.01.2017 e. - npuem om ER) - [pH3HaBaHero Ha orcpoqeHu AaHr,r{HH aKTHBrd 3a
HepeaJIH3HpaHn rary6ra. Taau nponarHa [olcHrBa orcpoqeHuTe AaHbqH npu cj]yqaaTe, Koraro aKTHB

Koucorr.rAupau Quuaucoo orrrer KbM 3l Aexeunpu 2Ol7 roluua



rPYNA ,,ilPN]VTEKC"
EETDTKA KbM KOHCOJTIAIITPAI-INfl OilHAITCOB OTq ET
'tq zoduttama, npuuuoltnottlo tto 3 I dexe.vopu 20I 7

ce oueHrBa rro cnpaBeAnHBa CTOfiHOCT H OUeHKaTa nO CnpaBeAj'rHBa cTofiHocr e no_HHcKa OT
AaHtqHara 6asa. Yro'{HeHuero BKJI}oqBa: a) BpeMeHHH pa3JrHKH Bb3Hr.rKBar He3aBHcHMo AanH
6araHcosara crofiHocr Ha aKTHBa e rro-Hl,tcKa or AaHbr{Hara My ocHoBa; 6) cborBerHoro
npeAnpHrrHe 6ra rpr6riuo Aa rrpeqenn rrplr onpeAeJrrHero Ha cBor4re 6rleqr.r AaHbqHr4 ne.{ar66
Aatu 6u MolJIo Aa flpacnaAa no-roJlsMa cyMa or 6a,raHconara crofiHocr Ha aKTuBaurLt ue; n) axo
crlopeA AaHbqHoro 3aKoHoAareJlcrBo r{Ma orpaHHLreHHq 3a H3rroJI3BaHero Ha AaHbqHI] neual6u,
CPEqY KOHTO MOXE AA CE Bb3CTAHOB'BAT OIPEACJIEHH OTCPOqEHH AAHbqHH AKTHBH , TO IIPCIJICAbT 14

oueHKara Ha Bb3craHoBqBaHero Ha orcpoqeHr,rre AaHbqHH aKTHBH rpr6na .qa 6tae Ha[paBeHa B
xona6nuauus c ocraHaJlHTe orcpoqeHH AaHT,r{H14 aKTHBH or cbrrlH, BHA; A r) HaualeHrrra 3a AaHbqHH
ueJIH, B pe3yJrrar or o6parr,roro [porrBJreHne Ha orcporreHu AaH],qHH aKThBH, ce tl3rurrcqBar or
nporHo3ara ua 6rAeulme AaHbqHH neual6a, H3noJI3BaHH 3a orreHKa Ha Bb3craHoBuMocrra Ha re3x
aKTHBH. PtKosoAcreoro e Ha[paBHJIo [poyqBaHe H e o[peAeJl[Jro, qe Ha ro3r.r erafl He ce Hrurara
I43TOTBSHETO HA AOTIbJIH}ITCJIHIZ PA3IUHPEHH OI]OBECTflBAHl/tfl VI.HJIA TIPEI43qHCJIEHHg HA OTCPOI{CHHTC
My AaHbqHr4 aKTr4BH, CBbp3aHH C ropefiocoqeHlrTe cryqau.

oMCC 7 (npo.nteueu) omuem 3a napuqHume nomolru - omHocHo uHutluamu1a 30
ono9ecmn9anun (e cuna sa eoduwuu nepuodu om 01.01.2017 e. - npuem om EK), Ta:u npourua e
BtDKHo pa3rcHeHHe Ha caMus craHAapr c HacoKa KbM uHQopuaqarra, [peAocraBqHa Ha
norpe6urelure ua SnnaHcoBHTe orqeru, Kor,tro Aa Morar aa no4o6p 

", 
p*6^puHero cH 3a

JII4KBI'lAHocrra H SuuaHconure onepauuu Ha fpynara. llpouruara H3HcKBa Ao[6rHgreJ]Ho
oloBecrrrBaHe u llorrcHelHufl Aa 6rAar HanpaBeHr4 orHocHo [poMeHHTe B [acaBHTe ua lpynar:a ar,a
Bpb3Ka c: (a) nporraeuu or $nuaHcHpar.qara Aefiuocr B pe3yJrrar Ha oreparlHH, BoAeuIH Ao [poMeHH B
napnqHHre noroul4; wnw (6) rpoMeHH B pe3yJlrar Ha HenapHqHr4 rpaH3aKuHH Karo npwgolwoaaun n
ocso6oxAasaH4fl, HaqacrflBaltg Ha.rIHxBH, e$exrn or KypcoBH pa3JrHKH, npoMeHH B c[paBeAJrHBHTS
crofisocrr A rpyrw noAo6un. rlpouenu a'un $nHaHcoBH aKTHBr4 6H creAsa,qo Aa ce Brurroqar B roBa
orroBecrflBaHe, aKo [poH3THLrau[ or roBa [apHqHH ttororrH ca npeAcraBeHH KbM $uHaHcupaulara
AefiHocr (uanpultep, npu o[peAeJIeHH xeAx oneparluu). [onycrnruo e BKJrroLrBaHero r.r Ha npoMeHH B

ApyrH o6ercTn, Karo qacr or o[oBecrrlBaHero, Karo re ce [ocoqBar orAeJrHo. prroaogcrnoro e
HanpaBl4no npoyr{BaHe H e HanpaBHJIO CbOTBeTHOTO AOIIbJrHHTeJrHO OnOBecTqBaHe.

Kttrl Aarara na ny6lurcyBaHe Ha ro:n SuuaucoB orqer ca H3AaAeHH, Ho He ca Bce o[Ie B cr4Jra
3a ToAHITIHI'I nepHoAH, 3arlot{BalrlH Ha I rrlyapw 2017 r., HrrKoJrKo HoBt4 craHAapra vt pa3flcHeHHfl,
KaKTo l'f [poMeHeHH craHAapru H piBrcHeHlrr, KoHTo se ca 6wnu rrpnerw 3a [o-paHHo rrpr.lJroxeHHe
or rpynara. Or rsx pbKoBoAcrBoro Ha fpynara e [peueHuno, qe cJreAH ure 6uxa AMaJtH fioreHuu€rreH
eQerr e 6bAeure 3a npoMeHH B cqeroBoAHara ttoJrHTHKa H x,racu$nrcaqvflTa v crofiHocrnre na
orqerHH o6exrlr etn $uuaucoBHTe orqera 3a cneABar! v rlepvouu, a r.lMeHHo:

ollodo6peuw o MC@O Qurcxn 2011-2016 (u. derceuepu 2016 e.) - nodofipeHun 6 MC@O
12 (e cwa sa eoduwuu nepuodu om 01.01.2017 e. - npuem om EK), MC@O I u MCC 2g (e cuna sa
zoduruuu nepuodu om 01.01.2018 e. - He cq npuemu om EK). Tesu no4o6peHu, BHacflr qacrvtLlHu
TIPOMEHH H PEAAKIIHH B C'I,OTBETHHTE CTAHAAPTI4, OCHOBHO C qEN AA NPEMAXHAT CbI.qCCTBYBAUIA
He[ocJ]eAoBareJIHOCT HJIH HeflCHOTH B rrplrJroxeHHero Ha [paBHJrara H A3V1CKBAHHflTA Ha OTAeJIHHTe
cTaHAapTH, KaKTo H Aa ce BHece [o- npellH3Ha TepMI4HoJIorH, Ha noHflTufl. OcHosHo [poMeHHTe ca
HacoqeHu KtM cJ'IeAHHre o6exru HJIH o[epauua'. a) o6xearar H r43HcKBaHHrra Kt,M orroBecrflBaHHflTa
no MC<DO 12 ca sarahlu H 3a ApyxecrBa, sacusuuupaHu ro peAa Ha MCOO Karo AbpxaHH 3a
npo4ax6a, 3a pa3[peAeJIeHHe HJ'IH Karo npeycraHoBesu AefiuocrH, c H3KJrorleHHe na o6o6ueuara
SaHancona uu$opuaqnr; 6) orrraeHrHe Ha HrKoH H3KJrroqeHH, 3a [przJ]araHe Ha MC@O I no
orHolxeHHe sa MCO07, MCC 19 ra MCOO l0, a a) raa6optr Ha Sougoee 3a pr4cKoB KafiHTat vtru
ApyrH no4o6uv [peAnpuqrnq orHocHo oqeHKara Ha rexHr.rre yqacrlfl, B acoqahpaH.a vtt cbBMecrHH
ApyxecrBa no c[paBeArHsa croftHocr B [eqaJr6ara utu sary6ara cJ]eABa Aa 6rae npaBeH Ha HHBO
vHAABHAyarHa HHBecrHrIHfl B acouuHpaHo HJrH cbBMecrHo ApyxecrBo, rrpn [bpBoHaqanHoro fi
rpH3HaBaHe (MCC 28).

' MC@O 9 @uuaucoeu uHcmpy.Meumu (e cwa 3o eodururuu nepuodu om 01.01.2018 z. -npuem om EK). Tosa craH4apr e HoB craHAapr sa $uuaHcoBr.rre HHcrpyMeHra. Kpafiuoro rrry
[peAHa3HaqeHHe e Aa 3aMecra H3qqno MCC 39. flpoermr Ha [oAMsHara c HoBl.rf, craHAapr e
[peMHHirJI [pe3 TpH Qa:u: Sa:a I Knau.rSarcal\t4fl t4 oueHflBaHe ua $uuaHcoBnTe aKTr4Blr H rraavBvt;
$aza 2 crreroaoAno orqr,rraHe Ha xeAx[paHero; u $a:a 3 MerogonorHfl Ha o[peAeJrrHe Ha

KouconaAupau QuHaHcon orqer KbM 3l aereunpr.r 2017 roluua 15



TPYTIA ,,IIPUfuIEKC,,
6 EI E;^' K U Kb M KO H C OI ilX n pA H II fl @ It I t A H C O B O Ttt E T
'tu ?oOuluttu, npuv'ttottButqo na 3l dexencpu 2017

o6egueurcara. Ilouacrosuteu MC@O 9 e H3AaBaH Ha qerupu rrbrn, npe3 M.HoeMBpr4 2009 r., nper
M.oKroMBpI'l 2010 r., rpe3 M.Hoeuspu 2013 r. H oKoHqareJrHo rrpe3 M.roJrH 2014 r. Oasa I
Klac,Qurca.J,fl H oueHrBaHe na SnHaucoBHTe aKTHBH t4 ilacwBu - c ,,bpBHTe v3taHnfrroft noAr'leHq
Te3r.r qacru ua MCC 39, rcouro ce orHaoflT :a x,racu$nKaunflTa r{ orreHKara na $nuauconure
HHcrpyMeHTu.Tofi ycraHoBf,Ba HoBH npHHuHnH, [paBr4Jra [r KpHTepHu ea rclaclrsv11qwfl, oueHKa H
ornHcBaHe ua SuHancoBare aKrHBvt v rracaBt4. BKJr. xu6pa4uure AoroBopu. MCOO 9 arneN4a
l'I3I'IcKBaHe uacuSuxaq4flTa Ha Quuaucowtre aKTHBH la 6'sla [paBeHa ua 6aza 6asuec MoAeJra Ha
rlpeAnpHflTliero 3a rsxHoro yrIpaBJIeHHe 14 Ha xapaKTepr,tcrHKHTe Ha AOTOBOpeHHTe [apuqHH norouH
Ha cborBerHHTe aKTHBI'I. Onpe4elr caMo ABe ocHoBHr,t Kareropr,rH orIeHKH 

- 
rro aMoprr,t3HpaHa H no

cnpaBeAJrr.rBa crofisocr. HoeHre [paBHJra ure AoBeAar Ao npoMeHH ocHoBHo B orr{HTaHero Ha
$uuaucoau aKTHBH Karo AIJIToBH HHcrpyMe,HTV t4 ua SunaucoBu rracHBH fipuerH 3a orqgTaHe 11o
cnpaBeAJIHBa crofrHocr [pe3 reKyulure neqar6n u zary6u (:a xpe4arnnr pracx). Oco6eHocr npr.r
x,racuSuraqtflTa u Ha oueHbqHH, MoAeJr :a SuuaucoBuTe aKTlrBH no c[paBeAJrHBa croEuocr e
Ao6aeeHara Kareropurr - c orreHKa rto cnpaBeA,rasa crofiHocr npe3 Apyrufl eceo6xaares aoxoA (:a
HfKoH Al,JIloBH I'I KanHTTLIIOBH HHcrpyMeHru). @asa 2 Cuerosoguo orquTaHe Ha xeAxupaHero - 3a
UenTa e npHeTa HoBa ulaBa rtrrl MCOO 9, c rcOrto ce BbBexIa HoB MoAeJ.I 3a CqeTOBoAHo oTr{HTaHe
Ha xeAxHpaHero, rcofiro no3BoJlflBa rIocJIeAoBareJrHo r{ rlrJrocrHo orpa3rBaHe Ha BcHrrKH SuHaucoau
u HeSuHaucoBlI plIcKoBI,I eKc[o3utrltu, o6err Ha onepaquu rlo xeAxr,rpaHe, H or Apyra - 

no-4o6po
lpeAcraBrHe sa AefiHocrHTe rlo ylpaBJleHae Ha pr{cKa nsa $uHaHcoBHTe orqeru, oco6eHo ua
Bpb3Kara HM c xeAxr,rpaurHTe cAeJrKH a Ha o6xsara A BHAa AoKyMeHTarrlrr, Korro Aa ce r,r3noJr3Ba.
cr,uro raKa ca noAo6peHu H3LIcKBaHHflTa KbM crpyKrypaTa, cbAr,pxaHr,rero H rroAxoAa Ha
[peAcraBgHe Ha onoBecrrBaHAflTa tto xeAxnpaHero. .(onrlunte,ruo, BbBeAeHa e ortur]rra
orqHTaHero Ha [poMeHHTe B cnpaBeAJIHBara crofiuocr Ha co6crseHHTe AbJlroBe, orIeHrBaHH no
c[paBeArHBa CTOftHOCT tlpe3 [eqar1ara utn sary6ara, Ho B qacrra, AbJr)Kaula ce Ha flpoMeHH B
KaqecrBoro ua co6crseuara KpeAuTocnoco6uocr Ha fpynara, Aa ce [peAcraBq B Apyr[q sceo6xsareH
AoxoA BMecro s neqar6ara vIJTvt:ary6ara. Oasa 3 MeroAororufl Ha o[peAeJrflHe ua o6esrleHKara -
rrpoMrHara npeAJrara [pLIJIoxeHHe Ha MoAeJIa Ha,,oqaKBaHazary6a,,. Crmacso ro3H MoAeJr BcHqKH
oqaKBaHh zary6u Ha eAHH aMopra3llpyeu SunaucoB HHcrpyMeHr (axrnn) ce npusnaBar Ha rp6
eTa[H' B 3aBI'ICHMOCT OT [poMflHaTa Ha KpeAHTHOTO My Kar{eCTBo, a He CaMO ;1pH
LrKpuararv3r.rpaHero ua cr,6urue, KaKTo e B cerarxHu, t\4oAeJr no MCC 39. Tpnre erana ca: npn
rrbpBoHaqarHoro npH3HaBaHe Ha QuHaHcosnr aKTHB _ o6e:ueurca sa l2_NreceqeH nepnoA ylvt 3a
ueJrH,l xr4BOT Ha aKTHBa; 14 CbOTBeTHO - [pH HaCrrnBaHero Ha Sarruuecra o6e:uesra. Te oflpeAerrr
H KaK Aa ce H3MepBar sary6ure or o6esueHxa H pec[. flp]rJraraHero Ha e$errnBHr.ts Jtl4xBeH [poueHT.
O6esueuxara Ha AIJIToBI,I HHcrpyMeHTH, orreHqBaHu rro c[paBeArHsa crofiuocT [pe3 Apytvts
sceo6xsareu AoxoA, ce olpeAeJl H H3MepBa Karo ce [puJrara cbrqara MeroAoJrorufl KaKTo 11pH

SunaHcosure aKTHBH no aMoprI,I3HpaHa crofiHocr. PrKosoAcrsoro e HarrpaBnJro rpoyqBaHe H e
onpeAeJIHJIO, qe [poMeHHTe r{pe3 HoBHS CTaHAapT OKa3BaT BrrhtsHue Bbpxy cr{eToBoAHaTa rroJrr.rTHKa
ua fpynara' Ho He ce oqaKBa Aa oKiDfiar cburecrBeH esercr Bbpxy crofiuocrnre a xlaq.rQ 11galrytflTa,
o[epauHl4Te H pe3ynrarHre ua fpynara tto orHorxeHue Ha HeftHure SuuaHcoeu aKTr4Bl.t n ilaclBt4.

' MCoo 9 (nporraeHeH) - @uHaHcoBH HHcrpyMeHTH - orHocHo cryqaH Ha HerarHBHH
KoMleHcarrun npn flpeAcporrHo floracrBaHe n nao4aQnxa:g.Hh Ha Quuanconu ilacaBkt (n cala :a
roAI4txHI'l nepHoAH or 01.01 .2019 r. - rpt4er or EK). Tasn npourHa [oKpHBa ABa Bbnpoca: a) usrrreur
Hacro'lulHTe H3HcKBaHHflTa Ha MCOO 9, Karo no3BoJlflBa KJracuQnqr,rpanero Ha olpeAeJreHg
$uHaucosu aKTHBH IIo aMoprl43Apala croftHocr u [peMHHaBaHero vM Harecra CIIpJI, He3aBHcHMo
or Haurr{qaero Ha ycJIoBH, 3a [peAcpor{Ho [oracrrBaHe c HerarHBHa KoMneHcauHq. Herarnsua
KOMtreHCaUUfl e HZUIHIIe, Kofaro ycJIoBLIrra IIo AofoBopa no3BoJtrrBar Ha AJIb)I(HT4Ka AA firAtu
npeAcpotrHo HHcTpyMeHTa npeAH HeroBn, naAex, H [peAcportHo nJrareHaTa cyMa Moxe Aa e
pzBrt'IqHa oT ocTaHaJIHTe HenJIareHH fJIaBHHIIa V TUXBA, HO Ta3H HefarHBHa KOMrreHCauht rpt6ea ga
e p{l:yMHa H peJreBaHTHa 3a paHHoro [peKparsBaHe Ha AoroBopa. llpe4aaprareJrHoro nJraulaHe caMo
no ce6e cr,r He e Aocrar.bqeH HHAr,rKarop 3a [peueHKa, Te.e BaxHo e Aa ce [perreHH c[pqMo reKyrlo
npeo6laqanaurHs JII4XBeH [porreHT, H cnprMo Hero cyMara Ha [peAnJrar{aHero Moxe Aa e H B [oJ]3a
Ha crpaHa' UHH\uHpaJta ro. BaxHo e H3qHcJIrBaHero Ha KoMneHca\uflTa Aa e [ocJIeAoBareJIHo Karo
[oAxoA H l]pu caHKIIHq 3a no-paHHo nJraulaHe, H rrpH nor3a or [o-paHHo nnaulaHe. ctulo rara
cborBerHl4qr aKTHB cJreABa Aa e B Kareropucra ,,AbpxaH m ct6upaHe Ha [apuqHure [oroqH,,
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cr'ruIacHo 6a:uec MoAeJIa Ha [peA[purrHero; 6) nornrpNaaBa, qe Koraro AaAeH QuuaHcos [acHB,
orqHTaH no aMopru3upaHa crofiHocr, e nao4uSr,lqupaH,6e: Aa ce orrrucBa, ro e$exrur or ra3u
uo4uSurcauar rpr6ea Aa ce [pn3Hae e ne.Iar6aravrvt:ary6ara. EQercrur ce H3MepBa Karo pa3JrHKa
MexAy opHtt,tHaJrHHTe Aor-oBopeHr4 napuqHH fioroul4 H Te3H, clea uoauQuKaunrrra, AHcKoHTHpaHHno opHrHHarHVs, e0err:uaeu JIHxBeH rlporreHr. PrKosoAcrsoro e B flpouec Ha [poyr{BaHe H
orlpeAensHe ua eSerrure or npoMeHHTe qpe3 HoBHt craHAapr, KoHTo Morar Aa oKiDr€T BIrktflHVe
Bbpxy aqeroBoAHara noJIHTHKa H Bbpxy crofiuocrnre u xracuSvKa\HflTa Ha aKTHBHT9, rracHBHTe,
orepaul4HTe H pe3yJlTarHre ua fpynara. PrxosoAcrBoro He oqaKBa H3HcKBaHHrra Ha HoBHq MCOO 9
Aa oKol(ar cbulecrBeHo BJII'lf,HHe Br,pxy xlacuSurarlusra vrvt orleHKara Ha Her-oBHTe Quuaucosl.r
HHCTpyMeHTH, KaKTO H Ha O[OBeC.rfl,BAHVflTA CBbp3aHH C TsX.

oMC<Do 7 (nporuenen) onHasconu HHcrpyMeHrH: onosecrssaHas orHocHo
o6lercqeuuero 3a npeu3qucreHHero Ha cpaBHHTeJrHH nepHoAH H cBl,p3aHHTe c rrx orroBecrflBaHut
npH npHnaraHero Ha MC@O 9 (n cana 3a ToAHIITHH nepHoAr-t or 01.01.2018r. - npuer or EK). Ta:ra
[poMrHa e cBbp3aHa c BbBexAaHe Ha o6lercqeHue orHocuo Heo6xoguMocrra or [peu3r{HcJreHHe Ha
cpaBHHTenHHTe Slluaucoru orqerH LI Bb3MoxHocrra 3a [peAocraBrHe Ha uo4usrzqupann
oroBecrflBaHH, npH npeMHHaBaHero oT MCC 39 rtu MC@O 9 rcrrr.r AuraTa Ha rpgraraHe Ha
craHAapra or fpynara v AalH To wslupa o[Irr4rra Aa npen3qr4cJrH [pe.uxoAHH rrepuoAH.
PtxosoAcrsoro e us6palo Aa rtpuJloxa Mogrd$aqupaHo perpocneKTr.rBHo rrpr,rJroxeHHe 3a IT,pBH 11br
ua MCOO 9 u Aa He [peH3qucJtflBa cpaBHLrreJrHure AaHHH.

OMC@O I 5 flpuxolu tto AoroBopu c KrHeHrH (a cura 3a roAHrrrHr.r repHoAH or 0l .01 .201 8r.
- npHer or EK)' Togu crauAapr e I43urJIo HoB craHAapr. Tofi sreexAa urJrocreH KoMnJreKc or
npHHUt'ItlH, IIpaBHJIa H IIOAXOAI'i 3a [pH3HaBaHeTO, OTq[TaHeTO H OnOBeCTflBaHeTO Ua rlHQOp1aaqUr
oTHocHo BHAa, cyMaTa, [epuoAa H HecI{rypHOcTHTe BbB Bpb3Ka c npI4xOAHTe w rapwtHgTe rrOToUH,
npoH3xoxAaLIIH or AoroBopH c KoHTpareHru. CraH4aprbr ule 3aMeHH Aeftcrsaulare Ao ro3u MoMeHT
craHAaprH' cBbp3aHH c npH3HaBaHeTo Ha npHxoAH, ocHoBHo MCC 18 u MCC I I u catp:aHHre c rrx
TbnKyBaHuf,. Bogerquff [pHHIrIin Ha HoBuq craHAapr e B cb3AaBaHero Ha MoAeJ] or cr.b[K6, qpe3
xoftro onpeAeJlflHero Ha napaMerpure H BpeMero Ha npHxoAa ca cbr,r3MepHMH cnprrMo 3aAbJrxeHHero
Ha Bc'Ka or crpaHl4Te rlo cAerKara rloMexAy HM. Krroqosure KoM[oHeHTH ca: a) AoroBopt4 c
ruIrdeHTH c lbproBcKa cburHocr H oueHKa Ha BepoflTHocrra 3a cr6npaue Ha AoroBopeHHTe cyMH or
crpaHa Ha fipeArrpHrruero cbru]acHo ycnoBurra Ha AaAeHAr, AoroBop; 6) r.raeurnQurrHpaHe Ha
oTAeJIHHTe 3aAbrxeHHfl 3a I,I3nbJIHeHHe no AofoBopa 3a croKH kllt:H y}ltytvt - orfpaHr4r{aeMocr or
ocraHiulHTe noerH aHTDKI{MeHTH IIo AoroBopa, or KoHTo xlueufi,r 6a qepnHr r.r3toAH; n)
orlpeAensHe Ha ueHa Ha cAeJIKara - cyMara, Korro npeAnpHsrHero oqaKBa, r-le HMa [paBo Aa noryrrH
cpeqy llpexBbpJltHero Ha cborBerHara croKa HirH ycJryfa KbM ru]r4eHTa - oco6eHo BHHMaHHe Ce
orAeJIt Ha [poMeHnHBHq KoM[oHeHT B ueHara, $uHaHcoanr KoM[oHeHT, KaKTo H Ha KoMnoHeHTa,
flonyl{aBaH B Harypa; r) pa:npe4eJreHue Ha ueHara Ha oflepau[rra MexAy orAeJrHHTe 3aAbJrxeHH,3a
H3nbJrHeHr{e no AoroBopa 

- 
o6u\afiHo na 6a:a caMocrorrre,,rHara (r.rHAunra4yaluara) npo4axHa ueHa

Ha BceKH KoMrloHeHT; r 4) rraoueufi,T HJIH flepuoAbr Ha npH3HaBaHe Ha npuxoAa 
- 

r1pg yc[euHoro
u3nbJIHeHHe Ha 3aAbnxeHHe rlo AoroBopa vpes rpancQepHpaHe Ha KoHTpona Bbpxy o6eulauara crora
vilu ycltyra. 6ulo ro B AaAeH MoMeHT HilA 3a onpeAeJreH nepuoA BbB BpeMero. Hanpaae HA ca
noflcHeHu,: (a)sa aaeHra$raqupaue Ha 3aAbJIxeHHs 3a H3nbJrHeHHe Ha lazara Ha KoHKperHH
o6euraHrq 3a AocraBKdta Ha croKH HJIH ycnyrH, (6)sa agenru$uqapaHe AaJru ApyxecrBo e
rlpHHIrHrIaJI HJIH areHT npH rlpeAocraBsHero Ha croKH HJtu ycryt]/,, u (n)nprz rpauc$epa Ha JrHrreH3HH.
Br,eexrarrero Ha ro3r4 craHAapr Moxe Aa AoBeAe Ao [o-cbrrlecrBeHh npoMeHH: a) npu KoMrrJreKcHH
AoloBopH' c o6atpsann npo4ax6u Ha croKH u ycryta - rqe e ueo6xoAuuo rcHo pa3rpaHgqaBaHe
MexAy croKHTe H ycJlyll'ITe Ha BceKa KoMnoHeHT H ycnoBue no AoroBopa; 6) nepoarHocr 3a [poMrrHa
Ha MoMeHTa Ha [pH3HaBaHe Ha npo4a"lx6ara; a) yaelavaBaHe Ha onoBecrsBaHhflTa; r r) ernex4aHe
Ha AOnbJTHHTeJTHH npaBHna 3a rrpr.r3HaBaHeTo Ha npHxoAH OT OnpeAeneH THn AOTOBOpH - nHueH3Hr,r;
KoHcr4rHauur4; eAHoKparHo cr6rapanu npeABapHreJrHH raKcu; mpaHuHH H Ap. noA. CraH1apmr
AonycKa KaKTo tlbJIHo perpoc[eKT[IBHo [pHJIoxeHHe, raKa u rr,ro4uQaqnpaHo peTpocrreKrHBHo
[pHJ]OxeHHe, OT Har{UIJIOTo Ha TeKyUIH, OTLIeTeH [epHOA, c OnpeAejleHA o[OBeCTrBaHH, sA
[peAxoAHHTe [epHOAH. PrrcosoAcreoTo e Ha[paBHJro npoyr{BaHe }r e onpeAeJrHJ.ro, qe npoMeHHTe
qpe3 HoBA,I CTaHAapr HflMa Aa OKa3Bar 3HaLrHTerrHo BJu4flHHe Bbpxy cqeroBoAHara [oJlr.rrtrKa H Bbpxy
crofiuocrure' [pl{3HaBaHero I't uacr,r$uraqAflTa Ha aKTHBHTe, [acHBHTe, olepaurauTe Lr pe3yJ]Tar6Te
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Ha fpy[ara rto orHorreHae Ha HefiHr4Te [pHxoAH or AefiHocrtaHluilv B3eMaHHrra, H AoKoJrKoro
ce oqaKBa [poMrrHa e 6rsuec MoAeJra, HHTo rrpoMrHa BbB BpeMeBH, xopH3oHT Ha npexBbpnrrHe
KoHTpoJla KbM KJIHeHTa or oKa3BaHHTe or fpynara ycJryrz HJrH orvuTaHeTo Ha npoAax<6ure

HC

HA

HA
rrpoAyKur.tf r.t cToKH.

' MCOO I 6 JTusHHru (o cuna 3a I'oAHurHH nepuoAr4 or 0l .01.2019 r. 
- 

npr4er or EK). Tosu
craHAapr e c u3IIrJIo rlpoMeHeHa KoHIIenUHs. Tofi atsexAa HoBH rrpHHrlr,rng 3a npr,BHaBaHe,
H3MCPBAHC H IPEACTAB'HE HA TH3VHTA qPE3 H{IJIATAHE HA HOB MOACJI C IIEJI AA OCH|YPI,I NO.
AOCTOBepHo H aAeKBaTHO npeACTaBrHe Ha Te3H CA9JTKH KaKTO 3a J,rH3HHfOnOnyqaTeIfl, TaKa Lr 3a
Jll43l4HroAarels. CraHAaPTbr ule 3aMeHU AeilcrBauHr Ao ro3u MoMeHr craHAapr 3a rv3vHta - MCC
17. a) Boaeur,rr'pHHIrvn Ha HoBa, craHAapr e BbBexAaHero Ha eAHorHneH MoAe,I Ha clreroBoAHo
6araHcoeo rpert4paHe Ha JIH3HHTa np, Jlr.r3,HrorroryqarerHTe 

- 
3a BcHqKH JrH3r.rHroBH AoroBopH c

npoAbJrxHTeJrHocr or noBeqe or 12 Meceqa qe ce rrpa3HaBa aKTr,rB noa Sopuara Ha ,,npaBo Ha
rror3BaHe", t<ofiro ule ce aMoprr.r3apa 3a rrepHoAa Ha AOrOBOpa, H pecneKTHBHO, rqe ce orr{HTa
Srauaucoe [ac]IB 3a 3aAbJIxeHHero no re3u AoroBopH. Toea e H cburecrBeHara npoMsHa cnpsMo
TEKYUIATA OTqETHA NPAKTHKA. 3A TPATXOCPOI{HH VITV HA MHOIO HI,ICKA IIEHA JIH3HHfH CC AOTTYCKA
H3ruIIoqeHHe I'I 3arItBBaHe Ha AocelaulHaTa rIpaKTHKa; 6) Ilpra J.rH3HHroAaTeJrHTe Hs,Ma la n6a
cbulecrBeHH npoMeHl'l H Te ure npoAbnxar Aa orqaTar Jrr43hHtr4Te no noAo6nero Ha crapg, craHAapr
MCC 17 

- 
Karo oneparvBlr vt Quuaucoeu. flororxoro HoBHrr craHAapr AaBa rro_urJrocrHa

KoHUeIIUH'' cJIeABa Aa ce Ha[paBH H or rrlxHa crpaHa eALIH rlo-noApo6eu aHarv3 Ha ycJroBgqra Ha
AoroBopHTe A e Bs3MoxHo I.l IIpH rrx(luslturo4arerure) Aa Hacrbrlsr ocHoBaHHf, 3a
peuacra$nrca:J.Hfl Ha orIpeAeJIeHI4 JIH3HHToBH cAeJrKH. Hoer4sr craHAapr H3HcKBa pa3uupf,BaHe Ha
onoBecuBaHKflTa. Ptronogcraoro e ras6paro Aa rrpuJroxtH rr.ro4usuqapaHo perpocneKT6BHo
flphJ]oxeHr.re 3a [bpBr4 flbr Ha MCOO l6 u la He [pea3qucnflBa cpaBHr.treJrHuTe AaHHH.

oMC@O 10 (npoueueu) - KoucoJIHAHpaHH $uHaucoaa orr{err.r u MCC28 (nporueHeH) -
I4HeecrHuHH B acout4upaHn 14 cbBMecrHH flpeArrpvtflTltfl 

- orHocHo npo4ax6n HJrH aflopr Ha aKTHBH
MexAy I'IHBecrHTop H HeI-oBl,l acouHI4paHH rrH cbBMecrHH [peAnpHrrur (c orJ'roxeHa Auta3a BJrH3aHe
n cula). Tesu npoueHa ca HacoqeHfi KbM pe[IaBaHero Ha cqeroBoAHoro rperr4paHe Ha npo4aN6nre
HrI'I anoprHTe Ha aKTHBH MexAy HHBeCTHTOp H HetoBr4 acow!1,paHu HJrH CbBMecrHH [peArrp uxrus,. Te
IIOTBbpxAaBaT, qe CqeTOBO.(HOTO TpeTHpaHe 3aBHCH AaJIH IIpOAaBaHHTe A:rcTIIBU HJIH anOpThpaHHTe
HeMoHerapHu aKTABt4, KoHcrHTyHpar no cbruecrno ,,6u3uec,' ptrLt He rro cMucr,Jra Ha MC@O3. Aro
Te3H aKTHBl4 Karo cl,BKyrlHocr He oTroBaptT Ha o[peAeJIeHHeTo 3a ,,6u3Hec" aHBecTlaropbr npH3HaBa
neqa.n6a utu saryla Ao rrporreHTa, cborBercrBar! Ha AeJra Ha Apyrr4Te HecB.r,p3aHH r4HBecrr.tropt4 B
acoullHpaHoro t4ItH cbBMecrHoro [peArlpHrrne. B cryqaHTe Koraro ce npoAaBar aKTHBH uru ce
anoprHpar HeMoHerapHA aKtHBH, Kor.tro Karo cbBKynHocr ca ,,6H3Hec", HHBecrHTopbr npH3HaBa
H3utJIo neqal6ara utu zary6ara or rpaH3aKuHrra. Tesw npoueHH ure ce npnJrarar [epcrreKTHBHo.
CMMC orJIoxH HaqiulHara Aara Ha npHJIoxeHHe Ha re3, [poMeHH 3a HeorrpeAeJreHo BpeMe.

rMCC 28 (nponaeueH) 
- 

Hunecruqau B acorraupaHu h cbBMecrHH npeAn p1sr1tfl - orHocHo
AbJIrocpoqHV yqacrvts, B acouHHpaHu H cbBMecrHH rrpeArrpnflTttfl (n cula 3a roAHr.r.lHr4 [ep6oAr.l or
0l'01.2019 r. - He e flpaer or EK). Taslt npourHa yror{H.qBa, qe npeArrpHrr,ero cJreABa Aa [p,nara
MCOO 9, sKrroqureJrHo h3HcKBaHuflTa sa o6esueuKa, orHocHo yqacrnrra B acoqr{H palu LlnA
cbBMecrHH flpeArrpnrrHr, KoHTo $oprranpar HerHara l,lHBeerHuH, c re3u ApyxecrBa, H 3a KoHTo He ce
rlpl'IJlara orqkraHero IIo MeroAa Ha co6creenH, KattHTzuL llponarna B HaMepeHH flTa Hrv trJraHoBere Ha
pT,KOBOACTBOTO He Ce CqhTaT 3a AOKa3aTeJICTBO 3a [pOMflHa.

oMCC 40 (nporraeneH) 
- 

I4HeecruquoHHH r.rMorr4 - orHocHo rpaHc$epu Ha HHBecrHrrr.roHHH
HMorH (a cula 3a FoAHIIHH repuoAH or 01.01.2018 r. -flpuer or EK). Tasra nponarHa e cBbp3aHa c
npeAocraBrHe Ha AOnSJIHHTeJIHO IIOgCHeHHe OTHOCHO yCJIOBHflTa H KpHTepHHTe, KOHTO AOrryCKar
rpanc$ep Ha HMorH' BKII' TaKHBa B rlpouec Ha I43rpaxAaHe:a.vttt peKoHcrpyKuur H npeycrpoftcrao,
KbM H or KareropHt ,'HHB9OTHUI'IoHHH aMort4". TarcHea rpancSepra ca AonycrHMH, caMo Koraro ca
H3nbJIHeHH HJII'I pec[. KoraTo Beqe He Ca H3IT,JIHOHH KpHTepLlHre a 4e$auuL\HsTa3a uHBecTHUHoHHH
HMorH H KoFaro ca HaJIHII€ AoKa3areJlcrBa 3a cMsHara a ynorpe6ara uu. IlponsHa B HaMepeHuflTa
UJIH nJlaHoBere Ha pbKoBoAcrBoro He ce cr{HTar 3a AoKtBareJIcrBo 3a [poMflHa. Ilporrlruara Moxe Aa
ce [pHJIara [epc[eKTHBHO HJIH perpoc[eKThBHo, rrpH cfiasBaHero Ha onpeAeneHHTe c npoMflHara
rpaBfina' PtKoeoAcreoro Ha fpynara Bce oue o6uucrs BrrgrHr{ero, Koero ro3y craHAapr 6, ,oaro
Aa oKaxe Bbpxy SuHaHcoenre orr{eru ua fpynara.

KoHcolunnpax QuuaHcon or{er Kr,M 3l AereMspu 2017 rotuaa lg
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oKPMCoo 22 - C4elrcu c qyxAecrpaHHa Banyra H aBaHcoBr4 rrJra[IaHH, (B cHra 3a
roAHtxHI'I nepHoAL or 0l .01 '201 8 r. - rlpnero or EK). Toaa paarcueHr4e ce orHacs 3a orr{r,rraHero Ha
TPAH3AKUI,IH HIIU qACTA OT TPAH3AKT\UVI B I{YXAECTPAHHA BAJI}'TA NPH NOIYI{ABAHETO HA ABAHCOBI4
nJIauIaHHr, [peAH [pu3HaBaHero Ha caMAfl aKTHB, pa3xoA ktlt4 flpaxoA. B re3l4 cily,]av
rrpeAlparrrHqra orqHTar flbpBo HeMoHerapeH aKTHB no npeAnJrareHu cyMH (npeannautaHn, no
AocraBKH Ha aKTHBH vilLr ycJrytt4) n,ru ueltoHerapHo 3aAbJrxeHHe [o orcpoqeHn rrpgxoA6 (no,ryuenu
aBaHcH or KJIH9HTI4 IIo [poAax6u). flpra noryllaBaHero Ha raKHBa aBaHcoBH rrJ]aulaHHfl B qyxAa
BaJIyra Aarara Ha rpaH3aKuuflTa ce H3noJr3Ba 3a onpeAeJrsHe ua o6naeuuu, Kypc, a aKo HMa
MHoxecrBo [JrauraHus - lara Ha rpaH3aKuuflTa ce o[peAeJr, 3a BcqKo orAeJ]Ho nlaulaae.CleA ToBa
pa3gCHeHHeTO yTOqHsBa, qe I]pH [bpBOHaqaIHOTO [pI43HaBaHe Ha CbOTB€THI4I aKTHB, pa3xoA HJIH
npuxoA, B pe3yJITaT Ha rpaH3aKIIHq t]o aBaHcoBo nJlaulaHe.noJlyqaBaHe uilH Ha cepgcTa oT
TpaH3aKIIA[ OT nJIaUIaHHr.[Oryr{aBaHe B qyxAecTpaHHa BiuIyTa, AATaTA Ha TpaH3aKuAsTa e AA.raTA HA
[bpBoHaqarHoro [pH3HaBaHe Ha HeMOHerapHH, aKTHB LII\V [acHB (npu eAHoKparHo
trJlaulaHe'nolyvaaaue) HrH e Aarara Ha BcxKo trJlau{aHe.noryqaBaHe. Toea mrxyBaHHe Moxe Aa ce
npHnal-a c IIbJIHa perpoc[eKuvls vlJt[ nepcneKTHBHo, B ABa BapHaHTa: a) or Havaloro Ha ortrerHur
[epHoA, :a rcofiro ro ce npl4nara 3a [bpBH rtrr', utl 6) or navaroro Ha [peAxoAHgfl [epHoA [peAlr
[epHoAa, npes rofiro 3a [bpBH nbr ro ce npHnata. prxoeoAcrBoro Bce oule o6uucJ]s BJrH.f,HHero,
Koero ro3H CTaHAapr 6u uomo Aa oKa,r(e Bbpxy QuuaHcorure orqerH ua I.pynara.

oKPMCoo 23 (nporr'reneH) HecrarypHocrH npH rperr.rpaHero Ha AaHbrrH Bbpxy AoxoAa (scuta3a roaHluHI'I repHoAH or 01.01 .2019 r. - He e npnero or EK). Toea pa.:rcueHue AaBa HacoKr.r 3a
cqeroBoAHoro orr{HTaHe Ha AaHbur,rre Bbpxy AoxoAa no MCC 12 rcoraro ca HzrJrurre onpeAeJreHu
Hect{rypHocru rro AaHbqHoro rperupaHe. To se 3acflra AaHbur A Apyru AbpxaBHr4 B3eMaHH, H
TaKCH' H3BbH MCC 12, HI4TO BKJIIOqBa CneUu€UIHH H3HCKBaHH, OTHOCHO JIHXBH u Apytl CaHKTIHH
acouHHpaHH c HecHrypHocrl't IIo AaHbqH. PasscueHaero [oKpHBa: a) gartu [peAnpr4srHero AalpeqeHsBa orAeJrHo HecHtypHocrH rro AaHbqHoro rpernpaHe; 6) AorrycKaHurra, KoHTo
npeA[pHcTt4eTo [paBa 3a [poBepKa I{ OrIeHKa Ha AaHbqHOTo TpeTHpaHe oT AaHbr{Hure nJIaCra; n)rar
npeAnpl{rrHero e onpeAeJII,lJIO AaHbqHara neqal6a unw zaryla. AaHbr{HHTe 6a:n, HeH3rroJr3BaHHTe
AaHbqHH zary6u, AaHbqHHTe craBKH H Her,r3[oJr3BaHUTe AaHbqHH KpgAHTH; r) rcar [peA[pgflTgero e
npeueHr4no H TperHpaJro npoMeHHTe BbB Qaxrure a o6crosrencrBara; n A) npeanpusruero Aa
ONPEACNI4 AIIJIH UIE IPEIIEHqBA OTAEJIHHTE HECH|YPHOCTH HA AAHbqHOTO TPCTI,IPAHE IOOTAEIHO HJIH B
xoNa6ltHaua'q c Apyra. PtroeoAcrsoro Bce oue o6urucr fl Btrlfl,Hlero, Koero ro3u craHAapr 6u norno
Aa oKaxe Bbpxy QnHaucoaure orr{eru ua I-pynara.

ofloao6peuhs s MC@O (urcrn 2OlS-2017 (ru. 4exenazpu2017 r.) _ no4o6peuna e MCC23,
MCC 12 ra MCOO 3 nta aptsra c MCo0l I (a qz,ra 3a roAHrxHH rrepuoAa or 01.01 .2019 r.- He ca
[pr.rerr4 or EK). Tesr,r no4o6peHHq BHac.f,T r{acrr.llHu [poMeHH H peAaKuur4 B cborBerHuTe craHAaprr.l,
ocHoBHO C IIeJI Aa npeMaxHaT cbulecTByBal{a HerIocneAoBaTeJrHOCT t4ILl HeflCHOTH B TTpHJIOXeHHeTO
HA NPABHJIATA V H3IaCKBAHI,I'TA HA OTAEJIHHTE CTAHAAPTI4, KAKTO W AA CE BHCCE [O-[PEUH3HA
TepMI'lHoJIorH' Ha noHrrIas. OcnosHo IIpoMeHHTe ca HacoqeHa KbM cJreAHHTe o6ercrn uilv ofiepalvtvl:
a) norcHrnar, qe Koraro eAHo flpeAnpHqrae npu4o6uoa KoHTpon HaA 6H3Hec, xofiro e cbBMecrHa
Aefisocr, To cneABa Aa npeH3qucla (npeoqeuu) npe4uruHo Al,pxaHr.lre cH AqroBe B To3H 6n:uec npu
npHJlaraHe Ha MC@o3. Ctulo raKa ce yroqHflBa, qe Koraro eAHo rrpeAn puflTte npu4o6ne cbBMecreH
KoHTpoJI a 6nsuec, rofiro e cbBMecrHa 4eiluocr,To He cJreABa Aa rlpeu3.rucJrrBa [peAHuHo
AbpxaHHTe ArJroBe B Heto rtpu [paJrataHe Ha MC(DO[; 6) uorcHaaar, r{e BcHr{KH AaHbqHH
nocJIeAHuH or AaHblII4 Bbpxy AoxoAI4 or AHBhAeHra (r.e. npa pa3[peAeireHae ua ne.rar6ara) clegea
Aa ce [ocoqar B ner{ul1ara wtu zarylara He3aBllcrrMo KaK ca Bb3HHKHrurH - npr4 npgJraraHero HaMCC l2; u a) norcHrBar, qe aKo [pH 3aeMH cba c[euHi[nHH rreJr,:a $nuaucnpaHe Ha onpeAeJreH
raanu$lrqupaH aKTaB ocraHaT HerroraceHH creA Karo aKTHBbr craHe roToB 3a [peABr4AeHaTa
ynorpe6a vilv nporax6a, Te3H 3aeMlz craBar qacr or $uuaHcupaqnre cpeAcrBa c o6u.o
NPCAHA3HAqEHHE KOIATO CE H3I{HCJI'BA HOPMATA 3A KANHTA,,H3A\HA 

',O PEAA HA MCC 23.
Prrcono4crsoro Ha fpynara Bce oule o6nll,tcr.fl BJrr.rf,Huero, Koero ro3u craHAapr 6u lrouo Aa oK,,Ke
Br,pxy $uuaucoaure orqeru Ha fpynara.

.MCC l9 (npoueHeH) - IlporrleHH B nJlaHoBere sa 4e6ranupaH6 AoxoAH, cbKpaureHVfl Ha
flepcoHirJla HnI4 ypexraue (o cala 3a ToAHIIHH nepl4oAr.r or 01.01 .2019 r. - He e npger or EK). Ta-:u
flpoMflHa yrorrH.rrBa, qe B cryqaH Ha npoMeHr4 B nJraHoBere 3a aeSrauapaun AoxoAH, cbKparuaBaHe
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I'lJIa ypexAaHe' B O[peAentHeTo Ha pa3xoAI'ITe 3a TeKyUI TpyAoB CTaX H pa3xOAHTe 3a JIHyBH 3a
[epHoAa CIeA [peu3qHCJIeHHeTo, ApyxeCTBOTo e AJIT,)KHO Aa I{3[OJI3Ba 3€InOxeHHTe [peAnOJrOXeHHrr
H3noJI3BaHH rIpH [peH3qHcreHHero. {onurnnreJlHo ca BKrtoqeHH H3MeHeHHfl B oloBecrflBaHero Ha
eQeKTa npu npoMeHH B nJraHoBere 3aAeOHHl,paHl AoxoAH, cr,Kpar{aBaHe Hru ypexAaHe BbB Bp.r,3Ka
c ropHaTa [paHHua Ha aKTHBr4Te.

.{onutHureJlHo, 3a nocorleHure no-AoJIy [poMeHeHH craHAaprH, KoHTo ca I43AaAeHu, Ho Bce
o[[e He ca B cHJIa 3a IOAI'IIIHI'I nepI4oAH 3afloqBaulu Ha I qHyapw 2017 r., pbKoBoAcTBoro e
[peIreHHJIo, qe creAHure He 6I'Ixa HMarv noreHuutrJreH eQeKT 3a npoMeHx B cr{eroBoAHara [oJrHTHKa
H KracH0HKa\uflTa H croilHocruTe Ha orqerHu o6erru arn $uuaHcoBuTe orqeru Ha fpynara, a
HMEHHO:

oMCOO l7 3acrpaxoBareJlHu AoroBopu (a cr.ua 3a roAHurHr.r repHoAH or 01.01 .2021 r. - ue
e ttpller or EK). TosH craHAapr e r43uflJ'ro HoB cqeroBoAeH craHAapr 3a Bc[r{Kr.r BHAoBe
3acrpaxoBareJlHH AoroBopH, BruI. 3a HIIKOH rapaHUHH a $uHaHconn r4HcrpyMeHTr4, Karo o6xsaqa
lpaBHna 3a npH3HaBaHe v olreHrBaHe, 3a rrpeAcraBsHe h o[oBecrflBaue. CraHAaprbr ure 3aMeHr,t
Aeficreaulrq Ao ro3u MoMeHr craHAapr 3a 3acrpaxoBareJrHure AoroBopr4 - MCOO +.folycraHoBrBa
HOB UTIIOCTeH MOAeJI 3a OTr{I,ITaHerO Ha 3acrpaxoBareJrHr,tre AotoBopH, rroKpr.rBat! BcI4qKH
peJreBaHTHr,r cqeroBoAHu acrreKTH. Tofi ne e npunoxnM sa AefiHoc.rra Ha fpynara.

oMCOO 2 (nporr'reueu) fllaulaue Ha 6asara Ha aKuHH 
- 

K.nacu$ HKaL.i,lts H oueHrrBaHe Ha
rpaH3aKuuare 6asupaHH Ha rrJraulaHuf, c aKUHH (n cula 3a roAr4txHH nepHoAH or 01.01.20 lgr. _ ne
erpHer or EK). Tesu npoueHn yroqHflBar rpu ocHoBHH Bbflpoca: (a) rperrapaHero Ha ycJroBHrra r.r

e$exrure, cBbp3aHH c npuro6usaHe Ha 6esycnoeHu [paBa npn oueHKara H orqr4TaHero Ha cAeJrKH c
[JIauIaHe ua 6agara Ha aKuHH, ypexqaHH c [apHqHH cpeAcrBa; (6) noaxoa sa xlacuQuKarrr4r Ha
cnopa3yMeH[sra 3a nnaluaHe ua 6azara Ha aKuHH c eJIeMeHTH Ha HereH cerbJrMeHT 3a rIeJrHTe Ha
yAbpxaHe Ha Jrr{qeH AaHbK Ha Jrarlara or caMoro npeAnpusrr,re (noa $oprraara Ha HHcrpyMeHTH Ha
co6crseuHq rcanural) - BbBexraHe Ha H3KJrloqeHHe or o6uloro npuurro 3a rrocrur-aHe Ha
npaKTHqecKo ynecHeHl'le re3u TpaH3aKrrHH Aa ce ruraca0nuupa! TaKa, KaKTo 6nxa ce orqeru 6es
onqH,Ta 3a HereH 0eTGJIMeHT; u (a) nono [paBH,'Io 3a orquTaHe npa tro4raSwtarluvt Ha ycJroBgrra Ha
TpaH3aKuHH 3a nJIauIaHe ua 6a3ara Ha aKIrLII4, ypexAaHr4 c napurrHr,t cpeAcrBa KbM aKuHH, ypexAaHg
r.rpe3 r43AaBaHe Ha HHcrpyMeHTH ua co6crseHufl. Kanynut.

oMC@o 4 (npoueHeu) 3acrpaxoBareJlHl,I AoroBopH (n cnra 3a roAr.lxHl4 repgoAr4 or
0l'01.2018r. - npHer or EK). Tasu nporurHa e cBbp3aua c ueo6xoAnMocrra or cHHxpoHH3HpaHe Ha
oTqHTaHeTO rlpt4 ApyxecTBa, KoHTO H3AaBaT 3aCTpaxoBaTeJrHH AOTOBO?U A KOHTO nOnaAaT H B
o6xeara na MCoo 9, uo upegn BbBexraHero Ha fipeAcrorulr4s MC@o 17 .Ts ycraHoBrBa ABe
oIIuHl'l Ha rloAxoA - noAxoA Ha noKpl4BaHe H noAxoA Ha BpeMeHHO OTCpOT{aaHe (npra onpeAeneHH
ycroar-rr) ua MC@O 9. H Asere onuHrl ca BtuTHAHH Ao BJrr,l3aHero B cuJra Ha HoBHr MCOO 17. Toit
He e rrpHnoxnM sa AefiHocrra Ha fpynara.

ollpoueuu a Konuenry€ulHara paMKa:a $uuaucoBo orquTaHe (n cr.r,ra 3a roAHrxHH [epuoAn
or 01.01 .2020 r. - He ca rplrerH or EK). Teau npoueHu BrurroqBar npepa6oreuu 4eSuHr4L\Hu 3a
,,aKTHB" v ,;lacvlB", KaKTo I4 HoBI,I HacoKH 3a r.fxHoro H3MepBaHe, ornl,IcBaHe, [peAcraBgHe H
OIIOBECTgBAHC.

KoscolnAupaHtsr Sunaucoa orrrer Ha l-pynara e r{3rorBeH sa Gaza HcropaqecKara
UeHa' KaTo oTqeTHa BiIJIyTa 3a rIpeAcTaBsHe e Bb3rIpLIeT 6r*rapcxn lee (BGN). ,{auuare B
KoHcoJrHAr4pHur SuuaHcoB orqer H rrpr.tJroxeHtflTa KbM Hero ca npeAcraBeHH B xw"tflAvt leBa,
ocBeH aKo Heulo Apyro H3pHr{HO He e yKa3aHo.

flpe4craarHero Ha KoHconHA14paHH, Suuaucon orqer cbruracHo Mex4ynapoAHHre
craHAaprH 3a $uHaucool'l orqerH I,t3r,IcKBa pbKoBoAcrBoro Aa HarrpaBg naft-4o6pu
npu6,rusureJlHH oUeHKIt, HaqHcJIeHVs u pa3yMHo o6ocHosaHr,r [peArroJloxeHaq, KoHTo oKa3Bar
eQexr Bbpxy orqereHuTe croiluocru Ha aKTHBHTe H nacHBHTe, Ha npHxoAHTe H pa3xo AHTe, H
Ha onoBecrrBaHero Ha ycJIoBHI.r B3eMaHHq H 3aAbrxeHH.fl KT,M AATATA HA OTqera. Te:u
npulnulureJlHH oueHKI,I, HaqHcJIeHHfl H [peA[oJroxeHHfl ca ocHoBaHu Ha nHQopMaugsra, Kocro
e HaJrHqHa KbM Aarara ua $uHaHcoBnfl orr{er, [opaAH roero 6rAeuture SarcruqecKr.r pe3yJrrarH
6axa Morr'lH Aa 6tAa'r pa3rt4qHu or rrx (raro B ycJroBHfl Ha $aHaHcoaa necra6urHocr
HecHrypHocrHTe ca no-ruaunrelnn). O6errure, KoHTo npeA[oJratar no-Br4coKa crefleH Ha
cy6errusua [peueHKa Arv clroxHocr HJ:A KT,Aero [peArronoxeHrlrra u npultuzr,rreJrHuTe

Koucoru.rr.rpau Qr.ruaucoa orr{er KbM 3l aexerrlapu 2017 rotuua n
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cLreroBoAHH OUeHKH Ca cbu{ecTBeHH 3a $uuaHconar
llpu,ro>rceHne/6erexrca/ Ns I 0, flpu,roxeHu el 6ete>rcrca1 JVe I g.

OTqET,

2.2. Kouco,rr{AupaH orrrer ua fpynara
KoucorlnAnpaHl4flr orqer e oAoOpeH 3a a3AaBaHe na 25 anpHn 2018 r. or eAHonHqHHfl

co6crseHax Ha rpy[ara.

2.3.OynKIr[oHaJIHa BaJryra Ir BaJIyra Ha trpeAcraBsHe Ha QuuaHconure orrrerg

oyHxquoHalHa Brulyra e B{ulytara Ha ocHoBHara aKoHoMHqecKa cpeAa, B Koqro eAHo
ApyxecrBo SyHrcqrEoHupa H B KoflTo ruIaBHo ce reHepr{par H H3prnxoABar napHr{HHTe cpeAcrBa. Tr
orpa3flBa ocHoBHHTe cAeJrKH, c.a6urus v ycJtoBts,3Haqr.rMH 3a npeAflpa.srHero.

fpynara BoAH cqeroBoAcrBo H cbcraBf, $nuauconrre cH orqeru B HauHoH€LnHara Buuryra Ha
Perry6lara Etlrapur - 6tlrapcxa JIeB, Bb3npuer or fpynara xaro QyHxqr{oH€rirHa Banyra.

Hacrosulr.rsr {uHaHcoo orqer e a3rorBeH B xtrJrrAu JreBa.

2.4.{yxqecrpaHna BaJryra

cAelxure B qyxAecrpaHHa BaJIyra ce B[HcBar [bpBoHaqarHo Karo KbM cyMara HatryxrecrpaHHara BirJlyra ce npHnara ueHrpaJrHHsr Kypc ua Eurrapcra Hapo4Ha Baurca (EHE) rur"r
Aarara Ha cAeJrKara. Kypcosare pa3nHKH, Bb3HHKBauIH npH ypexaaHe Ha BaryrHr.tre napHqHH
no3l4UHH HJ|U rlpvt orqHTaHero Ha re3r,t tlaphltHH [o3Htlr,lr4 npH KypcoBe, pa3JrHrrHH OT TO3H, nO rofiro
nbpBoHaqIIJIwo ca6utu npH3HarI4, ce orqaTar e ne.{ar6ara utulary6ara 3a cborBerHHq rrepuoA.

flapu'rHure no3HI{HH B rtyxrecrpaHHa BirJryra KbM 3l gexerrarp u 2017 u 2016 ToAHHH ca
oueHeHld B Hacrorlr{Hx QuHaHcoo orr{er no 3aKIIIoqHTeJrHHr Kypc Ha EHE. 3axnroquTeJrHHflT Kypc Ha
6urapcrur JIeB KbM IrIarcKH, AoJIap KbM Kpac Ha reKyurlrf, H npeAxoAHgq orr{ereH nepHoA, e KaKTo
cJreABa:

OIIOBCCTCH14

I USD = 1.63081 ,rs.
I USD = 1.85545 ns.

3l ,leKervepu 2011
3 I rerceuspu 2016:

2.5.CqeroeoAH u rr penrroJ'roxeH Hq u n pu6,r u:ureJr H H cqeroBoA H rr oueH Ku

flpuloxeHuero Ha MCoo H3HcKBa or PrxoeoAcrBoro Ha fpynara Aa HanpaBH HrKoH
cr{eroBoAHH npeAnonoxeHHs, u npa6lutureJrHH cqeroBoAHr4 orreHxu trpvt H3rorBrHe ua $uHauconurorr{er, c uel o[peAerqHe crofiHocrra Ha HflKoI,t aKTHBH, [acHBH, npHxoAH H pa3xoAt4. Te ce
H3BbplrlBar Bb3 ocHoBa Ha Hail-Ao6para rlpeueHKa Ha PbrcosoAcrsoro, 6asupaHa Ha HcropuqecKH,
o[HT H aH;l"ltn3 Ha BcHTIKH Sarcropu, oKrtgBaurn BJIHTHHe ttpr AaAeHure o6crogreJrrcrBa KbM Aarara Ha
H3rOTBrrHe ua suuaucoB,Te OTqerH. .{eficrnureJrH,Te pe3ynrar, 6uxa nloun Aa ce pa3nHqaBar or
rrpeAcraBeHuTe B Hacrosurr.rre SuuaHcoou orqeru.

2.6.Iperuxu B [peAxoAHrr orrrerurr [epfioArr

fpeurrcrz B [peAxoAHI'I nepHoAH ca nponycKu, HeroqHocr, AtA HecborBercrBn, Br,B
$uuaHconur orqer na lpynara 3a rlpeAxoAHr4 rrepHoA,, Bb3HHKBa[uH B pe3ynrar Ha npoflycH ata Ailv
HenpaBHJIHo H3rloJI3BaHa HaAexAHa nH$oprr,raqus. Tosa e ausopnrauur, Kosro e 6urra HaJrr.tqHa KbM
MoMeHTa na oao6peuke 3a H3AaBaHe Ha QuHaucoaur orser HJra raKaBa, 3a Kosro ce flpeA[oJrara, qe e

Koucolt,tAltpau$uuaHconoTIIeTKbM3llexeuepn20l7.om"
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6rro slsl\,oxHo Aa 6t4e nolyueHa I4 H3noJr3BaHa rrp, H3rorBrHero I,r npeAcraB.sHero Ha ro3, orqer.fpeurxa B [peAxoAHI'I [epHoAH Morar Aa B63HHKHar .,pH [pH3HaBaHero, oqeHsBaHero,
npeAcraBqHero HJIH onoBecrrBaHero Ha eJreMeHTH or QunaHcoBHTe orqerH. Te ce KopHrHpar
perpocrleKTHBHo Karo ce [peH3qHcJIf,Ba cpaBHHTeJrHara nnsopnraqr,r s fiJtLt HaqiLlHHTe car1a Ha
aKTHBHTe, [acI'lBI4Te H Raf,[Tula (n clyuarlTe, Koraro ca B'r]3HHKHirnr4 [pe3 [peAxoAHH 11epHoAH, 3a
Kol4ro He e rlpeAaraBeHa nuQoprrlaqur otn QuHaHcoBufl or.rer). Koperqurra ce orpa3f,Ba B nbpBg,
$uuaHcoa orqer oao6peH 3a H3AaBaHe cJIeA orKp,BaHero r4M, Karo B Tsx ce [peAcraB, H orqer 3a
suuaucoaoro cbcrorH,e KbM Har{uuroro Ha uafi-pauuut cpaBHHTeJreH nep,oA.

Haua 4orrycKaHu rpeuKr,r B [peAxoAHr4 orr{erHu nepHoAH.

2.7. IIpoueHrr B cqeToBoAHara rroJrrrrrrKa

fpynara [poMeH, cqeroBoAHara cil norur,Ka caMo roraBa, Koraro noAo6ua fipoMflHa ce
H3HcKBa or KoHKpereH CraHAapr v|tv PasscueHr're AJIH BoLu Ao npeAcraBflHe BbB SuuanconureorqerH Ha [o-HaAexAHa HnH rro-yMecrHa uH$opnaaqur sa eQercra or onepau,HTe, Apyr, u,6uruq
HJII4 yciIoBH' Bbpxy SuHaHconoro cbcrorHlre, pe3ynrarrTe AilH [apHrrHHTe [ororrH. llporraruara n
CqeTOBoAHaTa IIoJIHTHKa, npOH3THqaqa OT IIbpBOHaqrUIHo npanaraHe Ha HOB Cra11apr ulu
PasgcueHl'Ie ce orpa3rBa B cborBercrBue c [pexoAHHT e HrH 3aK,.rroqHTeJrHHTe pa3rlope46u Ha
KoHKperHHs Cr:an4apr urH Pas.flcueuae. Koraro raKUBa Jru[cBar HJrH npoMeHlre ce npaBsrgo6ponolHo, Te ce fipl4natar perpoc[eKTl,rBHo Karo ce Kop,r,par HaqzurHHTe caJrAa Ha BceKH
3ACEI-HAT EJIEMEHT OT KANI4TUIA ilTLI APYIUTE CPABHHTENHV CYMLI H KATO CC NPHEMA, qC HOBONPLICTATA
tloJIHTI4Ka ce e npHJIaraJIa BHHarH. Koraro [pHJIara cr{eroBoAHa [oJ]HTHKa cbc 3aAHa Auta, B cBoHTe
SaHaucoot't orr{eru fpynara [peAcraBq AonbJrHHTeJreH orqer sa SuHaHcoBoro obcrorHHe KbM
Har{uuroro ua Hafi -paH nnq cpaBHHTeJreH [epuoA.

flpoueHu B cr{eroBoAHara [oJrHTHKa He ca [paBeHH.

3'.(eQuuuq[s H oIIeHKa Ha eJreMeHTIrre Ha orqera:a QruaucoBoro cbcroflHrre ,' orrrera 3anceo6xnarnufl AoxoA

3. l.lluoru, Marrr Ir H, r cbopb,.e, Ilq ,, H eMarep[aJr, H aKTI{ BIr

Huotn're, MaLUHHHT., cbopbxeHHsra H HeMarep vailHH aKTr,BH ce np,3HaBar Karo
[bpBoHaqalHo ce oueH,Bar no IreHa ua npngo6aBaHe, Korro BruIIoqBa noKyrrHara ueHa, MUTa H
HeBb3craHoBHMH naHbua, KaKTo H BcHTIKH npeKu pa3xoAa 3a rrpr,rBexlaHero Ha aKTHBa a pa6orno
cbcrorHue H Ha Mscroro 3a npeABu$eusra My or pt,xoro4craoro y[orpe6a. Clea [bpBoHaqaJ,rHoro
HM npH3HaBaHe HMOTHTe' MaUIHHHTe, CbOpb)IteHHsTaA HeMaTepHiIJIHHTe aKTHBH Ce OTqr.rTaT [O UeHaua npu4o6aBaHe HaMzuIeHa c pa3Mepa Ha Har{HcJreHara aMopra3arlH, H eBeHryilJruu sary6lr or.o6e:qeuru (nux cr,u1o 6elexxa 3.2).

Koraro B HMorHTe, MauII,IHHTe H
pa3JrHqHa rrpoAbJlXHTeJrHOCT Ha noJre3eH
AKTHBH.

cbopb)r(eHr.rfTa ce cbAl,pxaT CbtuecTBeHH KOl\,rrroHeHTH C

)KHBOT, Te3H KOMIOH9HTH Ce OTLIHTaT KaTO CaMOCTOflTCTTHH

rlocreAsaq, pa3xoA,, BruIroq,TerHo H3BT,pueHH 3a 3aMgHa Ha KoM[oHeHT or aKTHBa, ce
KanHTzulH3Hpar e croilHocrra Ha aKTHBa, caMo aKo orroBapsr Ha KpHTepHHTe 3a [pH3HaBaHe Ha
HMorH, MaIUHHH H c'LopbxeHar' flpeHocuara croftHocr Ha 3aMeHeHHTe KoMnoHeHTH ce orn,cBa orcrofiuocrra Ha aKTI4Ba B cborBercrBue c H3HcKBaHHflTa ua MCC 16 Lluomu, MaauHu u cbopbuceHufl.
Bcuqxu ApyrH rIocJIeABaurH pa3xoA, ce np,3HaBar reKyulo B roA,Hara, [pe3 Korro ca HarrpaBeHr{.

Auopru:aqnure ce Haqr,rcJrrBar Ha 6aza Ha o[peAeJreHr.rs rroJre3eH xr,rBor Karo
[ocJreAoBareJrgo ce npujrara tuuei*tusr MeroA. Auopru:aqvflTa ce orpa3flBa s neqar6ara AIH:ary6ara 3a reKyLIIH, [epuoA, ocBeH B cJIyqaHTe, Koraro ce [pH3HaBa n crofiuocrra Ha Apyr aKTr,rB.

*o,
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ta zoduuama, npaK,TtotrBoulo ila 3l ilexemopu 2017

Ktn,' rpar Ha BceKH orqereH [ep,oA Ptxono4crnoro Ha fpynara npaB, rrperneA Ha [oJre3HHrrXHBOT A MeroAa Ha aMoprH3auH, Ha I4MOTHTe, MauuHHTe, CbopbxeHH flTA H HeMarep7rurHHTe
aKTHBH' B clyuafi, qe ce ycraHoBh, Lre cbrlecrByBar pa3ilurtlfl MexAy or{aKBaHHflTa H [peAHrxHHTenpu6lusureJlHH oueHKa' ce [paBrr [poMeHH B cr,orBercrerae c MCC g Cuemoeoduu nonumurca,
npoMeHu e cvemoeoduume npu1nusumerHu oqeHKu u zpewKu.

OnpeAeleuurr [oJ]e3eH xlrBor Ha aKTHBHTe e, KaKTo cJreABa:

Iloleren r(rrBor

A4rr,runuc'rpaTHBHr.t a r.bproBcKH
crpaAH

Maurnun, cbopbxeHHfl H

o6opyanaue
TpaHcnopruu cpeAcrBa
O$rac o6saaexraHe
{lnrorpafi n H HeMarepuuurH H
AKTHBH

2017 roturua

25 ro1uau

34 roluuu

4- ro!.u,l,u
3-4 roruuu
2-7 ro[unu

2016 roauua

25 rolunu

3-4 roAaua

4- ro!.up,u
3-4 rotuau
2-7 ro1uuu

HaqucrqsaHero Ha aMopru3atrHflTa 3a[oqBa or Har{uroro Ha Meceua, cJIeABauI Meceua, Brcofiro aKTr'rBbr e HUUTHq.H 3a ynorpe6a H Ce flpeKparfBa Ha no-paHHara or Aarara Haxlacra0uqnpaHero My Karo AbpxaH ra npoAaN6u 
" ."or"LrcrBue c MCoo 5 Hemercyuqu eKmuau,dtpctcauu za npodacrda u npeycmoHoBeHu deilruocmu Hlv AararaHa orflrrcBaHero My.

He ce HaqucJrflBar aMoprH3aIIHu Ha 3eMr4Te, aKTHBI4Te B [pouec Ha rcrpaxAaHe 14 Ha[bJrHo
aMoprH3HpaHHTe aKTHBH.

3'2'o6esueH*a Ha [IMorIrr MaIIrIrHItr cbopbrl(eHlrg, HeMareprraJrH, aKTITBH , [HBecrIrIIIroHHIr
ITMOTII

Kru rcpar Ha BceKH orqereH nepHoA prKoroAcrsoro Ha fpynara [paBH [peueHKa AaJrHcbulecrByBar HHAUKaL]I4H ra o6egueHKa Ha HMorHTe, MaluHHHTe, cbopbxeHarra, HeMare pHa,,HVTe
aKTHBH 14 HHBecriluHoHHHTe HMorH. B c,ryvafi, qe ce ycraHoBH, qe raKHBa HHAuRaqLln cbulecrByBar,
ce H3rorB' npa6'ru:ureJlHa oueHKa Ha Bb3craHoBHMara crofiuocr Ha cborBerHr{, aKTHB.Koraro He e Bb3MoxHo Aa ce H3qHcJIl'r Bb3craHoBlruara crofiuocr Ha oTAeJrHH, aKTr4B,fpynara o[peAeJL Bb3craHoB,uara crofiHocr Ha eA,HHrrara, reHepHpaqa [apHqHH norou,, KbM
KOSTO aKTHBbT rIpHHaAJrexH.

Brgcrauosuuara croftsocr e [o_BHcoKara cyMa or crrpaBeAJrr4Bara croftsocr, HaMTIJ]eHa cpa3xoAHTe rlo npoAiDI(Ga ua Aa.[eH aKTHB n crofiuocrra My B ynorpe6a. Koraro Bb3craHoBgMaracrofiuocr Ha AaAeH aKTHB (utu ua o6err reHepupar{ napHr{HH nocrtnJreHr,rr) e no-ul,rcKa orflpeHocHara uy crofiHocr, nocJleAHara ce HaM€IJIsBa Ao pa3Mepa Ha Bb3craHoBnMara croilnocr.3ary6ara or o6esueHKa ce [pH3HaBa BeAHara Karo pa3xoA s neqanbara Aru eary6ara, ocBeH arcoaKTHBbr ce orqHTa no flpeoqeHeHa crofiuocr. B rogu cnytafi:ary6ara o, o6es,rerKa ce orpa3rBa
KaTO HaMZUTeHHe Ha npeoueHrqHHfl pe3epB.

B c'rryvafi Ha Bb3craHoBqBaHe ta sarylara or o6esqeuKa, rrpeHocHa.ra crofiHocr Ha aKTHBa(uttu Ha o6e*ra, reHeplapaq [apHr{HLr nocrT nleuur) ce yBerur{aBa Ao rrpoMeHeHar a MyBb3craHoBulra croftHoc.r-. Tosa yBerar{eHHe He Moxe Aa AoBeAe Ao [peHocHa croftsocr no-BucoKa orflpeHocHara crofiHoct, Ko'To 6u 6una ofipeAeneHa ,,pH rroJroxeH,e, qe B npeAxoAHu [ephoA, He e6ula npusHaBaHa :ary6a or o6eguesKa 3a AaAeHufl aKTHB. BmcraHoBsBaHero Ha :ary6a oro6esueHrca ce [pH3HaBa BeAHara Karo npnxoA s neqan6ara urn4sary6ara.

flpes orverHHfl [ep[.roA HsMa HanpaseHa o6esqeuKa.

Koucoll.tAl.rpau rpuuaucoa orqer KbM 31 aexerrlnpu 20
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3.3.MarepuaJrHrr 3arracrl

MarepualHure 3anacH ca [peAcraBeHr.r tto no-HucKara or rreHara Ha npHAo6r4BaHe H HerHara
I4M peanu3yeMa crofiHocr. I-[euara ua npu4o6uBaHe BKJrroqBa [oKynHara ueHa, rpaHcnoprHrrre
pa3xoAI'I, MHTHuqecKHTe raKcr,r, aKrrH3a H Apyn4 noAo6Hu. Hersara peaJrH3yeMa crofiuocr e
[peAnoJraraeMara ttpoAaxHa ueHa, HaMareHa c npu6lurHTeJtHure pa3xoAr4, ueo6xo4uur.r 3a
3aBbpuBaHe Ha npoH3BoAcrBeHufl uHKbJr vre3t, Heo6xoAunaa 3a ocbulecrBsBaHe Ha npo4ax6ara.

flpo4yxqnrra ce olreHqBa reKyrrlo no ce6ecrofiHocr, Korro ce $opurapa aa lasara sa
ocHoBHI4Te rIpoLI3BoAcrBeHH pa3xoAr.r. IlocleAuure BKJrroqBar BcHqKlr [peKH npoMeHJrr,rBr4
MaTepLluuIHH pa3XOAH H qaCTTa OT HerrpeKlrTe npoMeHJrvrBH H [ocTOrHHr.r pa3xoAH, pa3npeAeneHr,r Ha
6asa orpa6oreHu qacoBe s ce6ecroftHocrra ua Qarcravecrcu [pon3BeAeHara [poAyKuH, [pe3
nepl4oAa, npH cna3BaHe Ha npHHUHIIa 3a HOpManeH npOr.t3BOACTBeH Ka[aqHTer.

flpn rrxuoro norpe6aeHne, MarepHaJrHHTe sailacv ce oueHrBar no MeroAa Ha cpeAHo-
npeTeHreHa rleHa.

3.4.Herexyu[ arTrrBrr, AbpxtaHll :a npogax6a

Herercyulure aKruBt4 (rpynnre 3a H3BaxAaHe or ynorpe6a) ce r<lacprQuuupar Karo AT,pxaHH
aa npoaax6a, aKo rflxHara [peHocHa croftHocr ure 6bAe B],3craHoBeHa, qpe3 npo4ax6a, a He qpe3

npoAbJlxaBauta ynorpe6a or fpynara. CqHra ce, qe re3u KpHTepuv ca H3[bJlHeHH caMo roraBa,
Koraro [PoAax6ara e MHoro BeposrHa H aKT]rBr,T e pa3rroraraeM 3a npo4aN6a B Hacroruloro cH
cbcTocHHe.

Herexyuure aKrI,IBH, AbpxaHH sa npogax6a (rpynrare 3a H3BaxAaHe or ynorpe6a) ce
olleHrBar no rIo-HI,IcKara or [peHocHara croiluocr H cnpaBeAnHBara IIeHa, HaMaJIeHa c pa3xoAHTe no
npo4ax6ara.

HeuarepltalHu aKThBH H HMorH, MaIlrrHLr H cbopr,xeHl,Is, BeAH'bx uacasaugpaHH Karo
AbpxcaHu sa upo4ax6a, He ce aMoprn3Hpar.

fpynara He pa3[oJrara c HereKyuru aKrHBrr AbpxaHH sa npogax6a.

3.5.(DuuancoBrr rrHcrpyMeHTrr

(DlrHaucos HHcrpyMeHT e BceKr,r AotoBop, rcoftro [opaxra eAHoBpeMeHHo KaKTo Suuaucor
aKTHB B eAHo npeAIIpHtrHe, TaKa u Suuaucon [acHB r.rJrH HHcrpyMeHT Ha co6creeu]rr Kanurilr B

Apyro rpeArpHflrHe.
OHHaHcosHTe aKTHBH u fiactBvl ce [pH3HaBar B orr{era:a SlruaucoBoro cbcroflHHe, Koraro 14

caMo Koraro fpynara craHe crpaHa rro AoroBopHHTe ycJroBns Ha HHcrpyMeura. OuuaHcoBHTe
aKTHBH ce ornHcBar or orr{era sa SauaucoBoro cbcroflHHe, cJIeA Karo AoroBopHHTe npaBa 3a
nonyr{aBaHero Ha napHqHI,I norollu ca H3TeKrrH vrtv art.:vBrTe ca npexBbpJreHu r,r rpaucQepbr HM
oTfoBap, Ha H3HcKBaHHflTa 3a oTnI{cBaHe, cT,lJIacHo LI3HcKBaHAflTa ua MCC 39 @uuaucoeu
uHcmpyMeHmu: npu3HoqaHe u oqeH.flqaHe. @HHaHcoeHre [acaBH ce or[HcBar or orqera 3a

$ltHancoaoro cbcroflHae, Koraro h caMo Koraro ca noraceHr4 - T.e. 3aA'r,nxeHHero, o[peAeJreHo B

AOfOBOpa e oTrraAHaJIo, aHyJrHpaHo HJrH cpOKbT My e U3TeKbJr.

flpn ntpeoHaqzulHoro HM rlpu3Hanaue $uHaHcoBr,rre aKTr,rBH (nacuera) ce oueHsBar rro
c[paBeAJIHBa crofisocr lt BcI{qK}I puBxoAr,r IIo cAeJrKara, B pe3yJ]Tar Ha Kosro Bb3HHKBar

Quuauconure aKTHBT,I (nacunu), c H3KJrroqeHVe Ha Quuaucomrre aKTr,rBr4 (nacuara), orr{HTaHH no
crrpaBeAJrHBa crofiHocr s neqar6ara utu zary6ara.

3a uelure Ha IIocJIeABauIoro orreHflBaHe, B cborBercrBue c H3HcKBaHHrra Ha MCC 39
@uuaucoeu uHcmpyl4eHmu: npu3Ha6aHe u oqeHflBaHe, fpynara uacuslrqrapa $uuaucoBuTe aKTr,rBn H
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ilacnBu B cneAHHTe Kareropuu: QuuaHconu aKTHBH (nacNnu), orr{HTaHH no o[paBeAJr[sa crofiHocr s
ne.{ar6ara unu zary1ara; npeAocraBeHH Kp9AHTH H B3eMaHnr; $aHaucoBH aKTHBH Ha pa3noiroxeHHe
sa npogaN6a; $IlHaucoBH nacHBI,r [o aMoprH3vtpaHa croilHocr. K.naoa$uurEpaHero B cborBerHara
Kareropus 3aBret4 or ueJrra H cporrHocrra, c Kosro e cKIrloqeH cborBerHa, AoroBop. fpynara ue
npunara ra:u xnacu$I.rKauxfl Ha aKTHBHTe 14 [acHBHTe 3a rreJrnTe Ha flpeAcraBflHero nM B orqera 3a

$uHaucoaoro cbcroflHr4e. HuQoprrraunr 3a cborBerHr4re Kareropur,r QuuaucoBa HHcrpyMeHrH e

BrurcqeHa s 6erexrca 26.

3,5.1. Ilpedocmaeeuu xpedumu u B3eMaHufl

flpegocraseHHTe KpeAHTH 14 B3eMaHVflTaca HeAepHBarHnHu $lrHaucoBn aKTHBH c $uxcupaHu
HJIH onpeAeJIHMLI cpoKoBe 3a ypexAaHe, KoHTo He ce Korr.rpar Ha aKTrdBeH [asap. B or.{era :a
SuHaHcoaoro cbcrorHHe Ha lpynara aKTHBHTe or ra3H Karefopufl ca [peAcraBeHa Karo B3eMaHHs rro
JTHXBeHH 3aeMH, TGprOBCKr.M ApylLt B3eMaHH' H rIApI,,I{.HVt CpeACTBa.

Bseuaaun no iluxseHu 3aeuu, m'bpzoscKu u dpyzu 63e.rilaHufl

CleA ntpnoHaq€ulHoro HM [pH3HaBaHe rbproBcKlrre B3eMa:r,lz.s. vr B3eMaHHqra rro JrHxBeHr4

3aeMH ce orleHrBar rro aMopru3upaHa croftuocr, l43qr4creHa wa 6aza MeroAa ua e$exruaHr4r JILTxBeH

rlpoueHT, I,I HaMaJIeHa c eBeHTyaJrua'ta zaryla or o6esueura. Kpa'mocpor{HuTe B3eMaHn.s He ce
aMoprrcHpar. 3ary6ara or o6egueHKa ce HaqvcrflBa n clyuafi, qe cburecrnyear o6exrHBHH
AoKiBareJIcrBa Karo HanpuMep 3Haqr4TerHH SuHauconu 3arpyAHeHus Ha AJrbxHr,rKa, BepoflTHocr
AJI}XHHK:bT AA H3NAAHE B JII{KBHAAIIy^I H APYIU.

Ilapuvnu cpedcmoa

flapuvHure cpeAcrBa 3a uenHTe Ha cr,craBrHero Ha orqera 3a [apHqHHTe norouu ca
flapuqHure cpeAcrBa n 6pofi H no 6aHrcosu cMerKH.

3. 5. 2. A uua H c o 6 u n ac uB u no &Mo p m w up aHa c mo itno c m

Cne4 nrproHar{zulHoro HM [pu3HaBane fpynara oqeHrBa Bcr4r{KH Quuaucorn ttacHBH no
rreHa Ha npu4o6uaaHe /nopagn HecblrlecrBeHara pa3nuKa Mexry e$ercrurunr 14 AoroBopeHus Jrr.rxBeH

npoqeHr/ c H3KlIor{eHHe Ha: Quuaucoaure nac:?,B],1^, orrrHTaHH no c[paBeA.[Hea crofiuocr n neqal6ara
vuw zarydara; QnuaucoBure [acr,rBH, Bb3Hr4KHiurh, Koraro npexBbpr.,rHero Ha aKTHB He orroBap, Ha
ycJIoBHflTa 3a ornucBaHe; AoroBopa 3a $uHaucora rapaHuHr, aHraxHMeHTH 3a [peAocraBrrHe Ha

KpeAHT c JIHXBeH npoueHT, no-Hl,tclK or [a3apHufl. B or.rera sa SuuaucoBoro cbcrorrHHe Ha fpynara
Te3H nacHBH Ca [peACTaBeHI4 KaTO TbpTOBCKH Vl Apytrd 3aAbJ]XeHH' H 3aAbJrxeHhfl nO Jrr4XBeHV 3A9MH
no 6araHcosara HM crofiHocr.

Tnpeoocxu u dpyzu sad'bnuceaun

Trprorcrcure H Apyrh
KparxocpovHHTe 3aAbJrxeHHfl

3. 5, 3. OcuooeH Kan um(ut

OcHosuHsr KarILrraJI

perHcTpHpaHeTo My.

3.6..(aHrrc Bbpxy AoxoAa

3aAbJrxeHl,tfl Bl,3Hr,rKBaT B pe3yJITaT Ha [OIyqeHLt CTOKH HJI|{ yCIyfH.
He ce aMopTr43HpaT,

Ha fpynara e [peAcraBeH rro Hcropzr{ecKa ueHa B AeHq Ha

.{aHr"rtr Bbpxy AoxoAa BruI[oqBa reKyu]t4rl AaHbK Bbpxy ne.{ar6ara fl orcpoqeHgTe AaH},uH.
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Texyulnrr AaHT,K ce o[peAeJL B]3 ocHoBa Ha o6JraraeMara (aaut,uHa) ne.rar6a 3a [epHoAa
Karo ce rlpHnara eoexruoHara AaHbqHa craBKa cbrJracHo AaHbqHoro 3aKoHoAareJrcrBo KT,M Aarara
ua $auaHcoBr{Te orqeru. OrcpoueuHTe AaHbrrH ca cyMlrre Ha AT,JrxHMnre (ntscraHonunrlr) AaHbrrH
Bbpxy ue'Iar6ara 3a 6bAeruu nepHoAn no orHoueHne na o6laraeMure (npzcnagaulu ce) nperueuHn
pa3JIHKH. BperueuHure pa3JIHKH ca pa3nHKHTe Mex,qy [peHocHara croftuocr Ha eAHH aKTHB HJIH

[acHB H HeroBara AaHT,qHa ocHoBa. OrcpoueHure AaHbrIH BT,pxy neqa,r6ara ce h3qHcJrrrBaT qpe3

[pI4JIaraHeTo ua 6alascoBHt rIacHBeH MeroA. OrcpoveHure AaHT,r.tHI4 rlacvBvt ce H3qHcrflBar 3a
BcHqKr4 o6raraeuu BpeMeHHH pa3Jrr,rKH, AoKaro orcpoqeHuTe AaHbqHH aKTHBH 3a fipucnaAauruTe ce
BpeMeHHI,r pItsJILIKH ce [pI,I3HaBar, caMo aKo r4Ma BepoflTHocr 3a rsxHoro o6parno [porBJreHr4e r{ aKo
fpynara ule e B c'bcroflHue s 6tAeule Aa rcHepupa AocrarbqHo neval6a, or Koqro re Aa Morar Aa
6rAar npncrtaAHarH.

Orcpoueuure AaHbqHH aKTuBr4 t4 ilaoara ce l43qucJrflBar Karo ce rrpuJrara flpeAnoJraraeMara
AaHTiqHa craBKa 3a rlepHoAa, e xoft'Io Te r.qe ce pea,'rH3Hpat vilu [ofacsr, cbrJracHo nHSopuauurra, c
rcorro fpynara p:B[oJlara KbM MoMeHTa Ha cbcraBsHe Ha QuHaucoaure orqern. Orcpo,reuure
AaHbuH ce [pH3HaBar s neqa.q6araHrH:ary6ara, ocBeH B cryqaure, Kofaro BI,3HHKBar B'r,B Bpt3Ka
onepaUHrl uru ca6arTe, Koero e [pH3Haro, B cr,ulHfl HnH Apyr [epHoA, H3B1,H neqa,r6ara ulu
sary6ara s APYr aceo6xsareH AoxoA HJIH g.t4peKTHo B co6creeH KalHTiul. B ro:u ctyuail u
oropoqeHurr AaHbK ce nocoqBa AHpeKTHo 3a cMerKa Ha Apyt sceo6xeareH AoxoA Hrr{ co6crseu
Ka[HTaJr, 6es aa HaMHpa orpaxeHr4e e neqar6ara unu zary6ara.

Orcpoueuure AaHbqHH aKTI,IBI,T v r,acnBt4 ce npeAcraBsr HerHo, aKo [oAJlexar Ha eAHHeH
pexHM sa o6larane.

Cruacso Aeftcrsauoro sa 2017 u 2016 roAuHa AaHbqHo 3aKoHoAareJrcrBo, AaHbr{Hara
craBKa, KorITo ce npLIJIafa rtpa r43r{HcJ'rflBaHe Ha AaHbrrHHTe 3aAbJrxeH}.rfl ua fpynara e 10o/o. tlpu
H3qHcJIeH[ero Ha orcpoqeHure AaHbqHH aKTHBH v fiactBkl rcrv 3l 4ercenaapu 2017 u 20 l6 roar.rr-ra e
H3rroi.r3BaHa AaHbqHa crasxa I 0oZ.

3.7, flpn:uanaue Ha rrpuxoAu rr pa3xoArr

3.7.l.Ilpuxodu om npodacrcfla Ha cmoKu, ycJtyzu a dpyzu npuxodu

flpuxo4are H pa3xoAuTe ce Haql4crsBar B MoMeHTa Ha rqxHoro Bb3Hr{KBaHe, He3aBHcHMo or
MoMeHTa Ha [apHqHhre nocr-rnJlerufl 14 nJlaruaHnrr. Orquranero HM ce H3BbpuBa rrpu c[a3BaHe Ha

H3HcKBaHero 3a [pnrtuHsa u crofigocrHa Bpb3Ka Mex.[y rflx.
flpuxogure ce oueHrlBar rto cnpaBeAJluBara croftuocr Ha nonyqeHoro HJrH noAJlexauroro Ha

[oryqaBaHe Bb3HalpaxleHHe, HaMruIeHo c6C CyMaTa Ha BCHI{KH npeAOCTaBeHH OTCTIbTTKH H BKJUOqBaT

6pyrHr.rre noroqu or HKoHoMHqecKr.r rroJr3u [onyr{eHr.r or H AbJrxHMr{ Ha fpynara. Cyuure, ct6paua
or I,IMero Ha rperH crpaHr.l, Karo AaHbr.IH Bbpxy [poAaN6prre, KaKaBTo e AaHbKbr Bbpxy Ao6aseHara
crofinocr, ce H3KJrIor{Bar or rrpllxoAnTe.

[puxogure or rrpoAarr(6a na croxr.r n npoAyKrlrrfl ce [pr{3HaBar, Koraro:

o 3uaqurelHHTe pHcKoBe H [oJI3u or co6crBeHocrra Bbpxy croKHTe HnH [poAyKur4rra ca
npexBbpJreHH Ha KynyBaqa;

. fpynara He e 3a[a3HJIa [poAbJlxaBarIo yqacrue u e$exrzseH KoHTpoJr Bbpxy y[paBJreHuero Ha
npoAaAeHr4re croKu (npoayKrrras);

o Beposruo e B pe3yJlTar Ha cAeJIKara fpynara Aa [onyqa aKoHoMHr{ecKrz H3toAH;

o flprxoAl.rre r{ prBxoAHTe fipflKo cBr,p3aHH cbc cAeJrKara Morar Aa 6tAar HaAexAHo oueHeHH.

Koraro pe3ynrar6T or cAeJrKara 3a [peAocraBrHe Ha ycJryra Moxe Aa 6rAe uaAeNrso
OqEHEH, NPI4XOAbT CE IPH3HABA B 3ABI,ICI,IMOCT OT ETANA HA 3AB6PUEHOCT HA CAEJIKATA KbM KPA' HA

orqerHu, rrepuoA. B clyuaure, Koraro pe3yJrrar6T He Moxe Aa 6rAe HaAexAHo oueHeH, flpuxoAbr ce
rrpH3HaBa caMo AoTonKoBa, AoKoJrKoTo HarrpaBeHr4Te piBxoAH ca Bb3cTaHoBHMr,r.
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fleqaa6ara (sary6ara) or [poArDr(6ara Ha HMorH, MaurHHr4, cbopbxeHuf,, HeMarepvarHr
aKrHBr,r u MarepuaJrr{ ce [peAcraBs Karo Apyru [pHxoAH (pasxogu).

Koraro HKoHoMr,rqecKrre H3roAH ce oqaKBa Aa Bt,3HHKBar [pe3 HflKolKo Sauaucoau rtepHoAa
14 Bpl,3Kara HM c npHxoAure Moxe aa 6rae onpeAereHa cauo uail-o6ulo urr,r KocBeHo, pa3xoAure ce

[pH3HaBar s ne.{ar6ara uru:ary6ara Ha 6asara Ha npoqeAypu 3a cr4creMaruqHo H pauuoHrurHo
pa3[peAeneHHe.

flpn pasrr,rrna Ha aKTHBH ce orqara npuxoA (pasxoa) or pa3MeHHara rpaH3aKrrus B pa3Mep Ha

pa3nllKara My cnpaBeAJruBara crofiuocr Ha noJryqeHufl H npeHocHara croftHocr Ha prBMeHeHHrr

AKTHB.

3,7,2.Ilptrxodu u pazxodu 3a maKcu u KottucuoHHu

Taxcure H KoMHcHoHHHTe ce npr43HaBar Ha [puHrrurra Ha HaqHcJIrBaHero, cJreA Karo ce
H3BbprxH cborBerHara ycJrym. I-lpuxoAnre or KoMHcHoHHH 3a rer-JreHe Ha napur{Hr.r cpeAcrBa a 6pofi
vt lpv BHacqHe Ha [apuqHH cpeAcrBa, KaKTo r,r reKyurnTe HanoMHHTeJTHH TaKcI,t sa sa6aseHra

[JIaUIaHH.f,, HaqHCIeHH B CbOTBeTCTBHe C H3HCKBaHHSTa Ha AO|OBOpHTe, Ce npH3HaBaT rrpH
H3BbprxBaHe Ha cboTBeTHaTa TpaH3aKrlr4r.

3.7.3.@unaHcoru npuxodu u pasxodu

PasxoAure no 3aeMH, Kor.ITo Morar rrprKo Aa ce orHecar KaM aKTHB, :a rcofiro flpouecbr Ha

upugo6uoaHe, crponTeJlcrBo I,TJIH npon3BoAcrBo, rrpeAu Aa craHe roroB 3a [peABHxAaHara My
ynorpe6a I4JIH npoAax6a, uenpeMeHHo orHeMa 3Haq?rreJreH [epHoA or BpeMe, cneABa Aa ce
Ka[HTaJIH3Hpar Karo qacr or croftuocma Ha ro3t4 aKTHB.

flprxogure or ArJIoBo yqacrue ce [pH3HaBar, Koraro ce ycraHoBH npaBoro na fpynara 4a
nonyqu To3r{ npHxoA.

3.8.JIurunr

3.8. 1.<D unaHcqo nu3 uHe

@uHaHcos Jrr,l3HHr e JrH3HHroB AoroBop, rofiro npexBbpJrr rro cburecrBo BcHqKH pHcKoBe H

H3foAH, [pon3Tuqaqv or co6crseHocr"ra Bbpxy aKTHB.

Axruau.re, npa4o6nrn upe: $unaHcoB JrH3HHf, ce [pH3HaBar no no-Hr,tcKara or rgxHara
c[paBeAJrHBa crofiHocr KbM Aarara ua npngo6nBaHe HJII Hacrorruara croftHocr Ha MHHHMaJTHT{Te

JIH3HHToBH nJlauraHHr. fltpaoHaualHuTe rrpeKH pa3xoAr,t, r43Br,pueHu or Jlu3HHronoJryqarerg, ce
BruIlor{BaT s croilHocrra ua aKTHBa. Crulecreyaauloro 3aAbJrxeHHe KbM Jltr3r4HroAareJu ce
rlpeAcraB, B orqera ea $nuaucoBoro cbcrorHue Ha fpynara Karo 3aAbJrxeHr,re rto Suuaucon Jrr,r3HHr.

JIHsHHrosHre rrJraulaHlu ce pa3AenflT MexAy JTHXBeHH nJrauIaHH, H [raLrIaHHq no ruraBHHua,

TAKA qE AA CE NOIYI{H TIOCTO'IHEH JIHXBEH TIPOUEHT BbPXY OCTAT6qHOTO 3AAbJIXEHI4E NO JIH3HH|A.

@HnaHcoeagr JrI43HHr rropa>ttAa aMopru3aur-roHeH pa3xoA 3a aMoprn3HpyeMHTe aKTHBH, KaKTo

u $uuaucon pa3xoA 3a BceKI,t orqereH fleplroA. AnaoprusaquoHHara noJ]r4THKa rro orHo[IeHr,re Ha

aMopTH3HpyeMHTe HaeTLI aKTHBH e ct,o6pa:eua c T&3vt no oTHoueHHe Ha co6crseFrare
aMopTH3r4pyeM H aKTHBr4.

3a qerure Ha rlpeAcraBsHero Ha QnHaHcoBr4Te HHcrpyMeHTH rro Kareropuu, onpeAeJreHu B

cborBercrBHe c MCC 39 @uuarucosu uHcmpyueHmu: npu3HasaHe u oqeH.n6aHe, 3aAbJrxeHurra rro

SuHaHcon rH3lIHr ce uacu$rarrupar B Kareropurra QuuaHcoBH nacHBH no aMoprr,r3vpaHa crofiuocr.
[pu $unaucoB JITI3HHT JIH3HHroAareJrsr rro cburecrBo npexBbpns BcHrrKI4 pHcKoBe H H3roAH

or co6crseuocrra Bbpxy aKTHBa H pa3rJrexAa fioAJrexauoro Ha floryqaBaHe JrH3HHroBo [JratuaHe
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KaTO flOfaoflBaHe Ha rJ]aBHHrIa H oHHaHCOB AOXOA, KOftTO fO KOM[eHC]fl,pa V BBHafpaXAaBa 3a

HHBeCTHUHflTA H yCJrytUTe My.

CtruacHo MCC 17 ffusuue, ApyxecrBoro [peAcraBfl npeAocraBeHure aKTHBH rro chJrara Ha

AOTOBOp :a QnHancoB JrH3HHr, B CBOfl 6alaHC KaTO meMaHe, qHsTO CyMa e paBHa Ha HeTHaTa

HHBeCTHTIH' B JtH3HHr-OBHc AOTOBOp.

3. 8. 2. Onepamuoet n w uH?

PasxoAure 3a Haeru aKTr,rBr,r rro AoroBopr4 3a o[eparuBeH J]H3HHr ce [pn3Hasar e neqar6ara
utu zary6ara Ha ruuefiHa6asa 3a cpoKa Ha AofoBopa.

[pnxo4ure, peaJIH3HpaHI4 or orAaAeHr.r rro AoroBopu 3a oneparnBeH JrH3r4Hr aKTr4Br4 ce
rrpu3HaBar s neqar6ara vr,vl sary6ara sa lunefiHa 6asa za cpoKa Ha AoroBopa. flrpnouaqaJrHr4Te
pa3xoAH, flpflKo cBbp3aHr.r cbc cKJr[oqBaHeTo Ha Jrr43HHroBH, AoroBop, ce KanHTTLIIH3HpaT B

crofiuocrra Ha aKTUBa H ce rrpu3HaBar Karo pa3xoA ua ruuefiua 6asa :a cpoKa Ha JrH3nHroBH,

AofoBop.

4. Klrcqonn cqeroBoAH[ trpe[euxu It KJrrcqoBIt lr3TotlHr,rur-r Ha HecnrypHocr Ha
npu6.nnrureJrnrr crreroBoAurr orleHKrr

4.l.K.nroqon[ cqeroBoAHrr IperleHKu trpu [prrJraranero Ha cqeroBoAHara rroJrrrrllrca

B nporleca Ha npltJlaraHero Ha Bb3rrpHerara cqeroBoAHa noJruTr,rKa Prxoao4crBoro Ha

fpynara H3Br,ptuBa rrpeueHKu (r,rsmu npu6luaureJrHHTe orIeHKH o[oBecreHr,r s 6erexxa 4.2), xowro
oKa3Bar 3HaqHTeJreH eSercr Bbpxy flpu3Harr.lre srs SruaHcoBHTe orrlerx cyMr4.

[purvrepu:a npeuexrn:
-aa.nu QrauaHcoBHTe aKTHBH ca HHBecrHuHH, AbpxaH14 Ao naAex;
-AtuIH BcrlqKH 3HaqHTeJIHlr pr4cKoBe v u3to!*H or co6creeHocrra Bbpxy $uuaucosl.r, aKTr4B HJIH aKTHB

OTAAAEH HA JIH3I4HT CA IIPEXBbPNEHH;

-AanH rlo cBosra cbrqHocr KoHKperHH npo4ax6u Ha croKH rrpeAcraBJrrBar AoroBopeHocrr4 3a

QuuaHcr.rpaue H cJreAoBareJrHo He nopaxAar [pHxoAH.

4,2. KJlro.ron[ Ir3ToqHIrIIH Ha HecflrypHocr Ha cqeroBoAHllre npn6.nusuTeJrHr.r orleHKrl

[puueDu sa nDu6.nn:ure.rsu ouenxu:
-ofipeAenrlHe Ha Bb3craHoBHMara croftuocr rtplr orcT,crBue Ha na3apHu ueHH 3a cborBerHnTe aKTHBH;
-H3tIHcrrBaHe Ha npoBH3Hg sa crAe6eH crtop, rcofiro KbM MoMeHTa He e [pt4Kr]ot{r4n.
-ofipeAeJrrHe o6esrreHr€ra Ha rpyAHo cr6upaeuu B3eMaHHs.

5. Ilpnxo4n or npoqax6n

3l aer<erunprr 3l aeKeMBprr
2017 2016

XHr'|. JIB. X!'|,'I. JIB.

IIpo4yrcrlnr
Croxlr
YcnyrN

6. Apyru rpuxoAu

t379 1417

56429 53813
5864 5164

63672 60394
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E ET DK K N Kb M KO II COT Atr II PA H II fl O N I.I A I I CO B OTq ET
ta ?oiurtantu, nputi'uo.t$uttlu Hu 3 I lexewpu 201 7

3l aereuupr
20t',

XUJTT. JIB

3l aexeunpr
201(

XIIJ'I. J'IB

lleqal6a or npoAar6a Ha HMorH, MarxllHa H cr,opr,r(errHr, B T. Lr. 41 I

ilpuxodu ont nDctdacrc1a ZJ 27[
Ilpeuocua cmoituocm (1 96 (263.

[eqar6a or npo4ax6a Ha Marepnturn, B r. rt. 5t 5(
Ilpuxodu om npodaucda 6( 8r
IIpeuocua cmoilHocm 12 (2s

J6e:urereu a, or 3acrpaxoBareJ.r H 2:
llprzxo4u or o6e:ueHeHH B3eMaHHfl

[IpuxoArz or rfuuaucHpaue no EfI 9: lt
4pynz 38t 39(

8l( 874

7, Pa:xoAu 3a Marep[aJrrr

lopuna 14 cMa3orrHr4 Marepr,raJrH

Elerrpoeue ptvtfl A ororrJreHlre
OSuc roncyMaruBr,r
Pesepnuu qacru

PexralrHl,r MarepHanH
OcHoanr.r cypoBHHH H Marepuann 3a [por.t3BoAcrBo r,l Ap.
BoAa

Marepuaau 3a peMoHT Ha AMA
Pa6orHo o6lexlo
CxraAoso o6opyAraHe

Apyrra

8. Pa:xoAn 3a Br,HrrrHH ycJryr[

Tarcr r4 KoMHcHoHHH

Haeuu
Pexraua H MapKerr.rHr

TpaucnoprHH pa3xoArl
KouyHuxaquu
KoHcylraqnu u o6yueHue
PerraoHr H [oAApbxKa
Oxpaua

3acrpaxonrcu

,{pyru, n r.v.
noduzn'anuumenu

31 aereunpu
2017

XI,IJI. JIB.

30s
227
5l

203
t7

I 598

35
ll
62
49
5-t

31 tererrrapl,t
2016

XHJI. JIB.

277
214

56
254

t4
2179

28

l4
49

54
39

2615 3178

3r3l AeKeMBpr{
2017

XI,IJI. JIB.

54
t207
784
28
70

53

107

21

169
919
s96

aeI(eMBprr
2016

X}IJI. JI B.

50
106 r

617
48

147

98
133

17

r88
697
s28
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9, Pa:xoAu 3a rrepcoHaJra

Br:Harpaxgeuur
Coqnarupr oclrrypoBKH H HaA6asxa

10. Pa:xoAu:ao6e:ueuna

HaqncleHa o6esueHxa Ha $uuaucoBn aKTlrBH, B r.q.:
O6esqeurca Ha mbpeoacKu a3eMaHut

BtscranoseHa o6eslreHKa ua SuuaucoBu aKTHBu, B T.r{.:
Buscmauoeeua o1esqeuKa Ha mbpeolcKu B3eMaHun

11. Apyru pa3xoArl

3l aercenaapu
2017

XIIJI. JIB.

4726
789

AeKeMBpli
2016

X}IJI. JIB.

37 16

531

3l

5515 4247

3l aereuepu
2011

Xtl!'l. r'IB.

43

43
(s)
(s)

AeKeNrBplr
2016

XlIJ, JIB.

39
39
(4)
(4)

3l

3538

KorraaHgupoaru
lpeAcrannreJrH14 pa3xoAu

.{aHtqra Bbpxy pa3xoAnTe
fno6rl n ueycrofircu
Ornucauu B3eMaHH,

Apyru

H CnOHCOpCTBO

3l aereunpu
2017

XI{JI. JIB.

86
137

l9
2

40

3l AereMspu
2016

XIIJI. JIB.

58
82

8

I

9l
4656

340

3l

285

AerceMBpr.r 3laexenrapu
2017 2016

xttJl. JtB. XIIJI. !.tB.

12. Ouuasconn [prxoAtr r{ pa3xoArr

@uuaucoou npuxodu

Apyru rpHxoAH or JTHxBH

floroxurelHu B,rnyrHH prBJrr.rKH

509

34

405

39

444
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Ja zoduHama, npuKJtruqaat4a Ha 3l dexenepu 2017

@unaucoeu pasxodu

Jluxsa no roryqeHu 6auxoen 3aeMH

OrpnqarelHn BiuryrHH pa3Jr H KH

EaHKosr.f raKcn, KoMHcr,roHHkt u Apytu Sunancona pa3xoAu

(Duuasconu rp[xoArr (pa:xoau), HerHo

Tercyut pa3xoA 3a AaHbK

HsIr4eHeHHe B orcpoqeHuTe AaHbqu, B T. rL

Om npusuamu np% eoduuoma spemeHHu pazluKu
Om eusuuxucuu np$ eoduuama 6pel4eHHu pct3r,lttKlt

PasxoA (npuxoa) 3a AaHbK

(s60)
(25)

(173)

(7s8)

(4e3)
(11s)

(le6)

(8041

_______pla ______{i!a

f3. .(anr.ruo o6laraue
Pa:xoAtr 3a AaHbK npu3Har s neqan6ara HtH sary6ara BKJrror{Ba cyMara Ha reKyr{HTe

ptrxoAlr 3a AaHbuI,t Bbpxy neqar6ara a orcpoqeHHTe pa3xoAa 3a AaHbuH Bbpxy neqar6ara cbrJracHo
H3HcKBaHHrra na MCC 12 fauu4u 6bpxy doxoda.

3l aereruapn
2017

XI{JI. JIB.

198

(20)
(2e)

46

3l aexeuapu
2016

XIIJI. JIB.

222

(21)
(47)

26

218 20t

Cr,noctasKata
eQerrunHur AaHbqeH
ra6ruua:

Melr{Ay cLreroBoAHara neqan6a n
npoueHr rcrv 3l 4erceurspa 2017

pa3xoAa 3a AaHbK,
n 2016 ro.quHa ca

KAKTO H H3IIHCIEHHqTA HA

npeAcTaBeHH B cJreAHaTa

3l aerenapr
201',

XI.IJI. TB

3l aereuapr
201(

XIIJI. JTIB

qeroBoAHa neqa,r6a (:ary6a) 218i 201
Ipnroxrnua AaHbLrHa craBKa 10% l0%
)a:xoA lnpaxoa) 3a AaHbK Bbpxy ne.{ar6ara rpn rrpuJroxuMara
IAHbqHA CTABKA 21 20r

[aur.,ueu e$ercr or rrocrorrrHH pa3nHKH

flautveu e$ercr or rrpr43Har npe3 TeKyu.lara roAHHa AaHbLreH aKTHB,

BT,3HHKH{Ln [peAXOAeH [epHOA

Pa:xor (npuxo4) 3a AaHbK 2tt 201

0Serrnuua Aaubqrra craBKa 9.98% 9.98,%

KoHconnaupaH $uuaucos orlrer KbM 31 ,uerertlepu 2017 rotuua 3l



TPYTIA ,,IIPUMEKC"
6 E, I E;A K I1 K'b M KO TI COJ I IIII I1 PA I.I I4'I @ U H A II C O B OT q ET
tu zoOutonru, npuKruoqBou4u na 3l dexexcpu 2017

OrcpoueHuflT AaHbqeH axruo(nacuB), [peAcraBeH B orr{era 3a SHHaHcoBoro cr,croflHue,
Bb3Hr,rKBa B pe3ynrar Ha HaqHcJreHr{Te AaHbr1H Br,pxy neqa.n6ara B6pxy flpnclaAaulu ce (o6naraeun)
BpeMeHHH pa3JrHKH, eQexrur or KoHTo e, KaKTo cneABa:

3l rrere:vrepu 2011 3l aexelrepu 2016
Bpeneuui

pa3!'rtlK:
.i[aHr, ver-

edercr
Bpemeunr

na3, uK,
flaHuver

erherr
xu,,t,,'rB xl,l!.I. !.IB Xt,l"rt. ,1B XIIJI, JIB

;aJrAo B Haqar0To Ha roAulraTa

4uora, uraruuHu H cr,opbxeHr4t (7 I t4 I
-{aq 14c,'reu Heno Jr3BaH ornycK, o6egurereHr.rg sa
reHcuoHr4paHe H Her43nJrareHr.r roxoar,r Ha Su:.
IHUA 43', 14 l3t I

)6esueHxa Ha aKTHBH l0: I 20: 2(

l- srlr-1_-
----- _Irl I )21 lr

BtlHrrlttta,ttt npel foat{Hara

4uoru, ptaunsu H c't op:bxeHur
{aqucaen HenoJr3BaH ornycK, o6esuereHr.rq ga

reHcr.roHHpaHe 14 Hen3nJrareHu .(oxoru ua <pr.r.
I14UA 24t 2: 4l I
)6esueura Ha aKTHBlt 4a 3t

29 2\ 157, 4!

I pu:Halu npe3 roalrr.rara

4uoru, uarunuH u cr,opr,xeHH, I
la.ruc,reH He[oJr3BaH or[ycK, o6eguleresur ga

reHcuoHupaHe H Heu3nlareHn Aoxorr4 ua t[ur.
IHUA (420 (12 ll9 t2
Iocaeaaaua oueHKa Ha aK'l r4BH (74 (7 r 3e) l4

(,192 (1e (2s0 (25

.-arrto B Kpas Ha roal,lltaTa

dnoru, naurugll H cr,opr,xeHat 5 I (7 I

laqucleH HenoJ'r3BaH ornyc(, o6etule.reHug ga

reHcHoHHpaHe H Heu3nJrareHn Aoxorn Ha Sut.
ruua 26: 2 43', 14
)6esueuKa Ha aKTr,rBH 7, l0: I

332 1: q11

KoucolnAr.rpaH $uHancoa orqer KbM 31 aexer,.repn 2017 rolr.tua JZ

t



|PYNA,,TIPUIIEKC,,
gEJ'rutiKtr KbM KOHCOilnIApAH Afl @U HAHCOB OTqET'
'to zoOttttot to, nputt'uottruttlu tto 3l iexe,ucpu 2()17

11. [4nroru, Marrrurrrr rr cr,opbxeH[rr

Om.remna cmoinocm

Cotdo ua I nuyapu 2016

Ilpudoflumu

flanesna
Cwio na 31 dexeuopu 2016

Ilpudodumu

Utneau

Catdo ua 31 dexenapu 2017

Hampynana uilopmu3aqul

Catdo ua I auyapu 2016

Haquctteua

iltnucaua npet zodunama
Cando na 3I dexeuepu 2016

Haqucneua

Ilsnucana npez eoduuama

Cwtdo na 3l dexetuepu 2017

If penocu a c mo ituoc m rou
1.01.20t 6

Ilpenocna cmoinocm rou
31. r 2.20t 6

Ilpenocna cmofinocm rom
31.12.201 7

3eruu Crpaau Maurusu
u

cLopT,r(eH
ufl

Xl'l!'|. JIB, XllJl.,tB. XHJI. !'IB.

0 0 4428

00384

-45
4767

36r

0

0

0

0

Tpaucn.
cpeAcTBa

XHJI. JIB.

1747

893

-s82
2058

1010

-t57 -342

4971 2726

XIIJI. JIB. XHJI..IIB.

3691 87t

434 421

-44
4081

488

-3 l8
915

446

-148

4421

737

686

550

-152

1269

875

1084

1451

{pyru Arrlrnu n O6uro
npouec Ha

tl3rpar(a.

XI,I,'I. JIB. XHJI. JIB. XI,IJII. JIB.

817 27 7019

tt2 t7t4 3103

0

0

0

0

0

0

-39
890

t21

0

692

259

285

322

0

0

0

42

l0

-300

6382

l87l

2097

2339

-1699 -2365
42 7757

1553 3048

XHJI. !'IR. XIIJ'I. .IIB.

0 -ls8s -2084

l0l4 l0 8721

XIIJI. JIB. XIIJI. JIB. XUJT. JIB,

558 0 sl20

82 0 937

0

0

0

0

-J6
604

88

0

0

0

0

0

0

0 -39
0 5660

0 1022

0

0

0

0

0

0

0

0

0

0
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l'PyllA ,,llPullEKC..
6 EJ7 DK K A Kb M KO H COT A/I A PA H N'I @ A H A H CO B OTLI ET
'to zoiuuamu, npututtottrfiula ua 3 I dexe.vcpu 201 7

15. Flelralepua,rHrraKTrrBrr

16. Malepna,rutr 3aflacu

Crorca
flpegocraeeHu aBaHcH 3a croKa
Marepualn
flpogyxqnr

MarepraalHr 3ailacr c [peHocHa crofiuocr 7
fpynara 6aHxosu 3aeMH (u,rx crulo 6erexxa

31 aexeurpu
2017

XIIJI. JIB.

19570
90

1498
1445

22603

912 xut. irB. cJryxar xaro o6esueqeHue
23).

3l aexeuapu
2016

XIIJI. JIB.

I 5659
26

1382
I 599

____t!ggq

no ycBoeHH oT

KoucoluAupau $uHaucon ofier KbM 3l Aexeunpu 2017 rotuya 34

fI porpanrur
trPoAYnrti

xuJI.,1B,

Apyrr

XIIJT. !'IB

Arcrrrsrl s
IIpouec Ha

u3rparraaHe

O6utr
xurrl,

J.IB.

) trtqe m t t a c nt o ii t t o c ttt

Arro Ha I flHyapH 2016 r96 34', 0 5,1:

1pr.r-to6uru 3r( 0 3l(
4:,reun 0
la;rAo ua 3l Aerenreplr 2016 l9( 05i 0 853

lpraao6uru I 7E 0 9l
4rrIesrH I 0 I

Ca,.rao na 3l Aerce,nupt 2017 20E, 734 0 94:
H tt tttpl n u t t a &v o p tn u ]0 tlu u

Ca"rAo rra I grryarlu 2016 lsq 32t 0 J8;
-la.Iuc,'IeHa --l

=

----l 2(
4snucala rrpe3 roAuHara 0
la-'rAo rra 3l ,rerenreplr 2016 l7i 33( 0 5r3
la.IHcreHa I lt 0 r28
4znucasa npe3 roAuHara

AL 0

lalAo ua 3l qercennprt 2017 t9( 45 0 61

I peHoclra croi-luoct rr,nr
qHvapu 2016 ;

I

lE 0 55

I peuocua cror"rHocr Kt,N{

)l ucrierrepu 2016 I 32t 37 37(
[Ipeuocua ct or"urocr K'brlr

)I aererrepu 2017 l! 283 0 302

0



TPYIIA ,,fIPIlMERC"
6 EJI E;K K 11 Kb M K O H C OJI Atr H PA H II fl @ 14 H A H C O B O T LI E T
io zoOuHama, npuvuottoaulo Ho 3l dexenopu 2017

17. Asaucu :la /(MA u flpeAoclaBerrrr 3aenrrl

.{urocpovHu J.rHxBeHr4 3aeMH /carpsauu rw\a/

.(rlrocpo.run JrHxBeHr.r 3aeMH Ha HecBbp3aHV Jtv:3ia

AsaHcra sa IMA

18. Tr,proecxu u Apyrll B3eMArrufl

BseN,IauHc or KIIHeHTH, B T.r{.

ff tp e o u au an u a c moitu o c m
Hartucreua o6esqerurca

BgeuaHug or cBbp3aHH Jruua, B T.r{.

Il tp e o u au anu a c moitu o c m
IlpeAocraneHr aBaHcvt

CtAe6Hn H [pHc6AeHI{ B3eMaHHr, B T.rr.

II tp e o u auattu a c moit u o c m
Hauucneua odee4eurca

Pa:xoAl.r ga 6rAeuru repHoAH

Apyru, B T.r{.:

IfpedocmaeeHu 3aeMu Ha c6bp3aHu ruqa

Ao 30 ann
3l - l20 anz
l2l - 210 mvr
Haa 2l I anra

3l3t AeKeMBprr
2017

XI{JI. JTB.

10149

50
0

10199

AeKeMBpu
20t6

XI,IJI. JIB.

7696
30
26

7752

31 aereruapu
2017

XTfJI. JTB.

9127
917I
(44)

312
312

l5
150

174
(24)
195

l0l5
408

3l 4erceuopu
2016

XI,IJI. JIB.

865 I
8720
(6e)

254
254

l4
49
83

(34)
172

912
398

10814 10052

BgeN{aHHcra or cBbp3aHH JrHua ca orroBecreHr4 s lerexrca27.
fpynara aHaJIH3Hpa BcrIKo B3eMaHe vHl.vlBvtAyaJrHo H o[peAeJrfl ere[eH Ha pHcK orHocHo

HefoBara ct6upaeuocr. c rolxrr,ra qacr or rbproBcKHTe cH naprHbopH HMa cK,rrlor{eHr,r c[opa3yMeHu,
3a piBcpoqBaHe Ha B3eMaHHf,Ta.

O6egqeHeHH ca B3eMaHHc, 3a KoHTo pbKoBoAcrBoro cquTa, r{e ctrrlecrByBa BHcoKa creneH Ha
HecHrypHocr orHocHo ct6upaeuocrra HM. Ilpe: rexyruara roAHHa e H3BbprrreHa o6esueHKa Ha
B3eMaHHs or rurHeHTH B pa3Mep Ha44 xul.resa.

Btspacron aHar'rr43 na ueo6egqeHeHu B3eMaHHs e [peAcraBeH s ra6rrauara [o-AoJry:

3l aercenapu
2017

XI,IJI. JIB.

8146
915
t07

I 365

3l aerenaspu
20t6

XIIJI. JIB.

7819
877
217
957

10533 9870

Br:pacronuflT alrzL.tH3 ua o6e:ueueHuTe rt proBcKH H Apyra B3eMaHHq e KaKTo cneABa:

KoHcolnarzpaH Quuaucoe orqer Kr,M 3l nexer'lapu 2017 rollarra 35



rPYNA ,,IIPUMEKC''
E EJT D^ K I,l KbM KO H COI nI U PA II U fl @ U H A H CO B OT LI E T
:lo zoiuHama, fiplutTtotrnaula Ho 3l t)exeucpu 2017

3r .aleKeMBpil
2017

xltrrt. JtB.

3l .rerelropu
2016

XU,'I. "l1B.

Ao 30 tnu
3l - 180 aun
181 - 360 anu
Haa 360 anu

PrxosoAcraoro Ha fpynara cr{ara, qe crofiHocrra,
ca [peAcraBeHH B orqera sa SunaHcoBoro ctcroffHue
croftuocr xur 3 1 AeKeMBpH 2017 vr 2016 rotu:rra.

19. [apn.ruu cpeAcrBa

281 r80

281 180

rro KoflTo T'bpfoBcKHTe ra Apyru B3eMaHu'
cT,oTBeTCTBa Ha TfXHaTa CrrpaBeAnHBa

3l aerceruspr
201',

XHJI. JIB

3l aerennpu
201(

XIIJI. JIB.

IapH.rHl.l cpeAcrBa no 6arrKoBH cMerKh 7B 66f
lapnqHH cpeAcfaa e 6pofi 5( 47(
lpyru napnqHr.r cpellcrBa Ha rrlr ll
llapu.luu cpeAcrBa rro
]a IIapuqqH're floTouH

OTTICT

941 I l3t

llapuqun cpeAcrBa IIo orrrer :a SuuarrcoBoro c'r,crofl Irr{e 941 I 13t

20. Ocuoserr Karrrr.aJr

Kanuraltr Ha fpyrara e pa3npeAeJreH B 1000 gua, BceKH or Konro c HoMHHrurHa crofiHocr 266
JIB.

21. flpeoqeurqeu p$epB

3l aercenrapu
2017

XllJI. !'IB.

3l aererunpu
2016

Xll!'I. !'IB,

Pe:epn or rrpeoueHxa Ha rrMorlr, MauruHn u cT,op.bxerr[fl 2 )

Pe:epatr or npeoueHKH Ha HMorH. MaurrHH r.r cr,opT,x(eHur e $opuupaH B pe3\,nt.a.r Ha
fipeolteHKa Ha crpaAH. Ma[lHHH, cl,op'br(eHHr n o6opylaaHe. H3Bbprxet]a trpe3 1998 ro1nsa.

22. tDuuaHcupaue ro Enpoueiicxa rporparlra - OfIEPATLIBHA tIpOfpAMA ,,pa:a6rue
Ha l.io II KypeHTrrocIIoco6Hocrra ua 6r,,rrapcKara rrKo rroM I| Ka.. 2007 -2013

tr4aeuruQuxaquoHcH HoMep rra r.roroBopa BG 1 6 I po003-02. 1.20 I 2- I 002-c000 l
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TPYIIA ,,NPAMEKC"
E EII DI( K 14 Kb M KO H C OJI Un 14 PA H II fl O n HA H C O B O T tr E T
3a zoduHama, npuKnnqnaula Ha 3l dexenapu 2017

OfII{CAHIIE HA TIPOEKTA:

l. 3arcyrryaaHe H BHeApflBaHe Ha CO@TyEP, cbAbpxau AorrbJrHHreJruu 6 rvto4yJra KbM

cbrrecrByBaula ERP clrcreMa.

2. 3axynysaHe H BHeApsBaHe Ha ,,XAPAyEP" - nao6urHu ycrpoftcrBa 3a yrpaBJleHue Ha

cepBH3H H cbpBbpH :a o6cryxsaHe Ha MoAyJr 3a ynpaBJreHHe ua 6usHec rpeAcraBflHe H yfipaBreHue
Ha cruraAoBn Aeiluocru.

PasxoAure trpld3Hart,t ro r43rrbJrHeHue Ha rpoeKra ca 400 436,00 JrB., or Kouro 300 327,00 ns.
ca npeBeAeHH no cMerra'ra Ha ApyxecrBoro sa 17.02.2014 r. or MI4E EOPP OfI ,,Parnurr{e Ha
KorrxypeHTnocnoco6uocrra Ha 6urapcrara rr KoHoM nxa" 2007 -2013

Il. tr4geuruSunaIIHoIIeII IroMep IIa AoroBopa BGl6lP0003-2.3.02-033,1-C0001

OITI{CAHI{E HA TIPOEKTA:

L MaurnHu 3a Br,r3yturHa HHcrreKrrnfl r4 pa3nbHKa.

2. MaruuHu 3a MoHTTDK H AeMoHTax.
3. Bynxauusnpaula MauHHa.
4. Ealauc MaurHHH.

5. [IJuponpaQuaMarIr{Ha.
6. Colapuu cr4creMu

flpusHaoauero Ha [pHxoAHTe or SraHaucupane ce H3Br,pr.xBa [po[opquoHrurHo Ha

HaqHcJreHHTe npe3 roAHHaTa aMopTH3arlur4.

(Duuauupane

23, 3A,tr,rrltreunq [o "'ruxBcrrr 3aeMu

3l aerenrapr
201'

XII"'I. JIB

3l aerenrapr.
20t(

XIIJ'I. JlB

lpr.rxo,qrz or $nuaucupaHe 3a reKyulara r-oAHHa 9t ll
llpraxolu or $nuaHcupaHe ,1o I ro,quua I l1
llpuxogrl or'$uuaucapaHe HaA I roAnna
06uro rrpuxoAH or duuaucupane l1 22'
floc'rr,nn,rn tlptlxoAn or 6nuaucuparre

3l Aercemepr
201 :

XI,IJ'I. JIB

3l .iIeKeMBprl
201(

XIIJI, lTIB

L[b,r rocpo.t rr u 3aA'b.rI]KeH ll q

SauKosH 3aeMH t872: I l83r

1872: I 183r

Kparroc Jrorr Hu 3aAbrireH uq

BaHrosu']aeMH 594( 81 4i
594( 874)

21665 205',76

KoHcornlupau QuHaHcon orqer KbM 3l aexer,aeprz 2017 routaa JI



I-PYNA ,,fiPNMEKC^
E EJI DI( K U Kb M K O H COJI UI n pA H U fl O A HA H C O B O T rI E T
3il eodu*ama, npurcfltoqsatqa Ho 3l dexeuopu 2017

E$emurnusr JIHXBeH npoueHr no 6aHxosure 3aeMH sa 2017 roAHHa e oKoJro 2,9 o/o, a 3a 2016
roAHHa cuttlo 2,9 oh . flonttuaTerHa au$oprtaaqra, 3a JrnxBeHr,tr, BturyrHafl kl lwKBrl1Hl,ttr pHcK, Ha
KoHTo flonyr{eHuTe Jrr{xBeHH 3aeMr,r fpynara, e [peAcraBeua n 6eleNra 26.

OrnycHarnre ua fpynara KparKocporrHr,r H AbrrocporrHu 3aeMH ca o6egne.{eHr4 qpe3 H[oreKr4
H 3tulor Ha LIMorI,l (co6crueuocr ua flputr,teKc HMorH EOOI), MarrrHHH H cbopbxeHHq Ha 6araHcosa
crofiuocr rurra 31 .12.2016 r. - 391xHJr.JrB., 3aJror Bbpxy croKH c o6ut pa3Mep 12 823 xHJr. JrB.

24. 'I'tproncnu tr Apyru 3aAl,jrrierrlls

3a4urxenufl KbM cBbp3aHH JrHua

3aAtrxeuu, KbM AocraBr{HrIId
floryueHu aBaHcu

3aAr.nxesuq KbM [epcoHaJra H ocHrypHTeJrHH opmHV3arluu
,(aHtuuu 3aAbJIxeHHfl, B T.r{.

,\autx d o 6ao e u a c moitu o c m

Ipyeu dauu4u
3aAtlxeHu, rro JrIt3I,tHroBH AotoBopu
Apyru

3aAunxeunflTa KbM cBbp3aHH nurla ca otroBecreHa s 6erext<a27.
fpynara HaqucJrsBa 3aAbJrxeHHr 3a HeH3[oJr3BaH nJrareH

cborBercrBue c MCC 19 floxodu Ha Hoemu nuqa. flawxeHuero Ha re3n
KAKTO CJIEABA:

3l

Ocrartr B Haqaroro Ha roAuHara
Ha.{HcreHr.r [pe3 roAuHara
IlorgsaHu rrpes roAHHara

Ocrartr B Kpafl Ha foArrHara, B T.rI.

Omnycxu
Ocueypoercu 6bpxy omnycKu

3l aereruapa
2017

XI{JI. JI B.

72
9688

l8
265
797
709

88
t80

3l aerervropu
20t6

x[Jt. JtB.

563
7804

0

412
701
615

86
0

5558

I 1078 9535

(16s)

265

oTnycK oT

HAqHCJIEHHfl

AeKeMBpn
2017

XI,IJI. JIB.

182
248

nepcoHaJra B

3a nepuoAa e,

3l aexerunpu
2016

XI{JT. JIB.

139
165

(122)

182

223
42

151

28

Ocramrrr B Kpar Ha roAuHara e npeAcraBeH B orqera sa $unancoBoro cl,crosHt,te 3aeAHo c
TeKyuIHTe 3aASIXeHHC KbM [epCOHaJra.

He ca Ha'rucreHH rlpoBusvlla npr [eHcHoHHpaHe Ha nepco:aatar-sit Karo cpeAHara Bb3pacr Ha
c6uIH, e MexAy 30-40 roa. H e rpyAHo Aa ce HarpaBrr HaAexrHH rpeueHKH 3a pa3Mepa Ha no4o6Hu
IIpoBH3r.rH.

PtxosoAcreoro Ha fpynara cquTa, qe crofiuocrra, tro KoflTo KparKocpor{HuTe 3aAbJrxeHHfl
ca [peAcraBeHH B orqera aa SuuaucoBoro cbcrorHHe Ha fpynara, c'r,orBercrBa Ha cnpaBeAJrHBara
HM UeHa.

KoHcolr.rlupaa SuHancon orqer KbM 31 aexeuapu 2017 roluua 38



rPYNA ,,IIPI4I,IEKC"
6 EI Dli K Il K'b M KO II COn nl n pA H u fl @ n H A II CO B OT tI E T
'Ja ?o0uuonu, npttK,uo.t6otllu tta 3l t)exetopu 2017

25. lr,,rxunru AaHbuu Br,pxy AoxoAure

25. [per oruerHrrsr rreproA e pa3trpeAeJreH ArrBrrAeHT B pa3Mep ua 400 x.JrB..

26. @nnancos[ rrucrpyMeHTrr rr yltpaBJreHrre Ha pncKoBere

flpeuocuure crofiHocrn Ha aKTHBHTI v ilacuBLtre KbM 3l aexeMepu 2017 u 2016 roAHHa ro
Kareropl4HTe olpeAeJIeHI'I B cborBercrBHe c MCC 39 @uuaucosu uHcmpyMeHmu: npusHa1aHe u
oqeHflBoHe ca npeAcraBeHu B cJreAHnre ra6luuz:

3l aexeruapu 2017,
XT-!JI. JTB.

Trproacru a,Apyru
B3eMaHHr, HeTHO

llapavnu cpe.[crBa

fl peaoc'ra ee-
HU KpeAHTlr u

BSeMAItltrr

Eet

10814

94t

3l aexeruopu 2016, Eau
XI,IJI. JIB.

Tr,pnoncxu H rpytLl
B3eMaHHf,, HeTHO

flapuvnu cpeAcrBa

3l aerer'rspr 2017,
XI{JI. JIB.

Trproncrn u Apyru 3aArJrxeHr.rrr
3aalrNeHrq no JrLrxBeHx 3aeMr,r

11755

[| peaoc'ra ee-
Hri KpeatlTu u

83EMAH'IA

llr90

llo
6a,rarrcosa
croiruocr

r 1078

2166s

357,13

KoHcorlrArlpaH SuHaucoa orser K'bM 3l aererr.rnpu 2OlJ ronuua 39

3l aercennpr
20ti

xilJt. JrB,

3l aexeuopr
201(

X[IJI. JIB

{urNuv (nr:craHoaula) 4aHrrc Bbpxy AoxoAHre
l HaquuroTo Ha foAHHaTa

Iaquc,reu ropnoparuBeH AaHbK l9t 222
Lrareu liopnopar4 BeH AaHbK (201 (223

{r,,rxu nr (er,:cralroeu nr) aaurrc Bbpxy AoxoArrre
B Kpaq Ha foAHHaTa



rPYNA ,,IIPIIMEKC,,
6 EN E;K K A Kb M KO H COJI I4T U PA H N'I (D N I I A TI C O B Or'I E'r
'to zoiuuutltu, npuKltoqBoula Ha 3 I dexexopu 20I 7

3l aexerrlnpu 2016,
XIIJI. JIB.

Trproncru u lpyrw
3aAbJrxeHI4'

3aAtrNeuug rro JrraxBeHH 3aeMH

OHHaHcosHTe aKTHBH u nacuBvt,
cJreAHara Ta6nHua:

IIo
6a.[aucoea
croIuocr

9535
20576

AeHOMHHHpAHW B uIaTCKr4 AOJrapH ca npeIcTaBeHH B

3l aerervrapr 2017 3l aerceivrapu 2016

iaur_
I4snorsaaHero Ha nuHaHconu lrHcrpyMeHT, u3,,ata fpynara Ha ra3apeH, KpeAureH H

JIHKBHAeH pucrc. B Hacronqara 6elexxa e [peAcraBeHa lru$opMauH, au ,rarrr", [oJTHTHK]rre H
[poqecHTe no y[paBJIeHAerO Ha re3H pHCKOBe, KaKTO H 3a H yrrpaBJreHHero Ha KarrHTtura.

Ilarapen pucr

. fla:apHusr pHcK e pncKbr crrpaBeAnuBara crofisocr HJ,rH 6rAeurure [apHqHa flororru Ha
$uHaHconnre HHcrpyMeHTV Aa Bap,par nopaA, npoMsHa B rra3apH,Te rreHH H Moxe Aa ce [porB,
Karo B'uIyreH, JIHXBeH HJIH Apyr IreHoBH pufic. flopa4u ecrecrBoro Ha octurecrBflBaHara AefiHocrfpynara e u3JroxeHa eAHHcrBeHo Ha B{rJryreH r.r Jrr4xBeH pHcK.

Batymeu pucx

fpynara ocbulecrBsBa cAeJrKH BbB Bruryra, pa3rHqHa or QynxuuoHrurHara cll Baryra,nopaAH
KoeTo e H3JIoxeHa Ha pHCK, CBbp3aH c Bb3MoxHI'ITe IIpoMeHH BbB BTUIyTHHTe KypCoBe. Taxrn pnCx
Bb3HHKBa ocHoBHo or npoMrHara BbB BaJIyrHHt Kypc Ha ularcKnq AoJrap, rrft xaro fpynara
ocbrrlecrBf,Ba noKyrrKH AeHoMHHHpaHH B IIIaTOKH AoJlaplr. C4elxate, ocblrlecrBeHH B eBpo, He
H3JIarar fpynara Ha BaJIyreH pucr, rtfi Karo or I xnyapu i999 .oarna 6r,lrapcrcurrJreB e QnxcupanKbM TA3H B{IJryTa.

[{arcxlr
noJaprr xrrJ.t.

Ularcxu
XIIJI. r'IB, AO!.IapU Xltr.I. XII!'I. ,r-IB,

(Duuauconu aKTrrBrr

Trproncrca H Apyrr B3eMaHr,rr,
HETHO

Ilapnvun cpeAcrBa

(Dunaucogu [acrrBrr

Trproacxa v Apyru 3aAbJrxeHr.rt

Ouuauconu [actlBu

(2020) ( r 080)

(2020) (1080)

(624) (l 1 e3)

% (624) (11e3)

JIuxeeru pucx

fpyna'ra e H3Jro)r(eHa Ha JrHxBeH pacx, r-rfi Karo [oryr{eHure
nporreHT, AoroBopeH xaro 6asucHa JrHxBa 3aBarIeHa c o[peAeneHa
IOAHHA 3ACMHTE C TIPOMEHNHBH JIHXBEHH NPOUCUTU CA AEHOMI,IHUPAHH

3aeMH Ca C npoMeH,IHB J.IHXBeH

HaA6aerca. flpe: 201 1 u 2016
a 6t,rrapcrn JreBa H eBpo.
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rPYfiA ,,TIPIlMEKC,
6EIE; KU KbM KOHCO,ryIIXII2AIIItfl OUHAHCOB OTttET
'to zoduuumu, npuKuoqrou4o ua 3l lexe.ucpu 2017

fpynara I'I3BbpIxBa rlocroflHeH MoHHTopHHT u aH€IJIH3 Ha ocHoBHHTe cH J.rHxBeHH eKcno3r4ur414
xaro paspa6orBa ptBJIHqH14 ctIeHapHH 3a orrrHMr.r3HpaHe HanpnMep pe$raHancnpaHe, noAHoBrBaHe Ha
cbIqecTByBauIH 3aeMH, H H3tlHCJIfBa BTHqHHeTO Ha [pOMflHaTa Ha JIHXBeHHTT llpoqegr B o[peAeJIeH
AHarr€r3oH Bbpxy Quuancouu pe3yJrrar.

Ktu garara Ha Hacrorull4Te $uHancoea orqerH npo$un'r,r Ha JraxBeHure QaHauconu
r4HCTpyMeHTH e KaKTO CJreABa:

I'IHclpynerrru c QuncupaH irrrxBeH upoueur - HaMa

Huclpyrueurrr c rrpoMeH!'rr{B JuxBeH rrpouerrr

(DHHaHcoeH aKTHBu

@HuaHcoet4 fiacvyr

3laexeuapu
2017

xltJt, r.tB.

(2466s)

(2166s)

3llereruepu
2016

xll"q. .i]B.

(20s76)

(20576)

I 500
7000

70

50
20
25
71

60
80

50

I{enonu pucrc

fpynara flpeAocraBfl croKr4 v ycnyrul, qHuro ueHH ce npepa3rnexAar peAoBHo H ce
aKryaJrLr3HpaT CI]psMo [poMeHHTe Ha flffiapa.

Kpegureu pucx

Kpe4urnaar pHcK e pucKbr eAHara crpaHa no SuHaucoBus vllcrpyMeHr Aa He ycnee Aa
H3TIIJIHH 3aabJlxeHHero cH H no ro3H HaqHH Aa [pHr{HHI,r zary1a HaApyrara. OuuaHcosnTe aKTHBr4,
KoHTo [oreHuHaJIHo H3JIarar fpynara Ha KpeAI4TeH pHcK, ca npeAHMHo B3eMaHHq no npoAax6u u
npeAocraBeHH JIHXB€HH 3aeMli. OcHoeHo fpynara e H3roxeHa Ha KpeAHTeH pHcK, a clyuafi ve
ruIHeHrHTe He n3nJ]arflT cBoHTe 3aAbJIxeHHfl. llorururara ua lpynara B Ta3H o6lacr e HacoqeHa KaM
H3BbprxBaHe Ha rrpoAa:lc6s sa croKH u ycltytpr Ha rurHeHTH c noAxoA.f,ula KpeAHTHa perryrauur.
KpegurHoro KaqecrBo Ha K[HeHTHTe ce orreHrBa Karo ce B3eMar npeABHA $uHaHcoao cbcroflHHe,
MHHrur onHT H Apyrn $axropra. BrgeAeuH ca KpeAr,rrHH lrawvtrt, cnasBaHero Ha KoHTo ce ua6moAaea
peryJrspHo. Ilpo4ax6r,rre KbM KJTzeHTH Ha Ape6so ce ypexAar npeAHMHo n 6poil HrH qpe3
H3[oJr3BaHe Ha KpeAr.rrHu u aeiuutu Kapru.

B ra6luqara ca [peAcraBeHu KpeAHTHHTe ilHwvtrLr 14 rrpeHocHara crofiuocr Ha B3eMaHHrra
Ha ocHoBHH rurHeHTa ua lpynara.

fI peuocua
cToI"tlt()cT

Kpeaureu
J.ITIMTIT

3l aereiuepu 2017
XilJ'I. J'IB.

3l aerceruepu 2016
xilJ.I. lrlB.

flpeuocua KpeAureu
CTOI."IHOCT J.ITIMIIT

948
384

25

2
2

6
68

0

32
l0

rr14MK-ooA
KayQnaq Etrrapur EOOA EHaKo
Aaroryrran Burapur EOOA
ACOPT 9s EOOA
Ceaan OOI
Boaeru OO,{
BalxaH crap prarefi.n OOI
Heuxo Henxon ET
Eapona rpanc EOOI
,{anu anro EOOA

1409 1500
-271 2100
38 50
3 100

32 20
025

88 80
460

114 80
t7 60
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rPYNA ,,fiPIIMEKC"
E En Dr K A KbM KO H COJr An A pA U It fl @ A H A I.t CO B OTLI ET
to ?oiuttarua, npuv'truttruula ilo 3l \exetcpu 2017

KpeAuruurr pHcK Ha napuqHure cpeAcrBa rto 6aHKoBH cMerKU
fpynara pa6oru caMo c 6asxu c BHcoK KpeAHreH pefiraur.
flpeuocuara crofiuocr ua SuHaucoBHTe aKTHBH, HerHo or sary6u.re or
MaKoHMZUTHa CTeneH KpeAHTHHc pnCK, Ha rcofi'ro fpynara e H3JroxeHa.

JIuxnuAeH pucx

e MHHUMZIJIeH, Ttfi xaro

o6esqenru, [peAcraB, B

Me)KAy Haa ner
TpH H roArrHr.l

IIeT

I-OAr.rHt{

MexAy Haa ner
TpH t{ roArrH[

IIeT
I-O,IIIIHTI

IluKsr.tAur,irr pHcK e pncKt r fpynara Aa He Mo)r(e Aa H3rrbJlHH SuHaHcoenre ct.t 3aAbJrxeHus,
ToraBa Kolaro re craHar H3HcKyeMH. flollrrurcara B Ta3H o6lacr e Hacor{eHa KbM tapaHTHpaHe
HZUII4qHeTO Ha AOCTaTAqHO JTHKBI4AHH CpeACTBa, Q KOHTO la6tlar o6c,ryxeHu 3aAbJrxeHHsTa, KoraTo
c:suIHTe craHar H3HcKyeMH, BrurroqHTeJrHo B H3BbHpeAHV v HenpeABHAeHu cvrya\hra. I{elra ua
PtrcoaoAcraoro e Aa noAAbpxa trocroflHeu 6araHc MexAy He[peKbcHarocrra H rbBKaBocr.ra Ha
Snnauconare pecypcu, qpe3 H3[oJI3BaHe Ha pa3rr4qHu Soprr,ru Ha $ranaHcupane. ynpaBJ,reHHero Ha
JIaKBHAHHS pHcK ce Il3BbpIxBa e oTroBopHocr Ha Ynpaaurelr H BK,'rloqBa [oAAbpxaHeTo Ha
AOCTATbqHI4 HZUIHqHOCTH OT IIAPHqHH CPEACTBA, AOIOBAPflHE HA AAEKBATHI4 KPCAHTHH III4HHL:,
H3forB,He, aHiult43 v aKryaru3llpaHe Ha nporHo3ll 3a napHqHHT€ florout4.

B creAeauara ra6luua ca [peAcraBeHl4 AoroBopeHHTe naAexa Ha $aHaucoBuTe nacuBr.r Ha
6asa aa uafi-paHuara Aara, Ha Korro fpynara Moxe Aa 6r,4e saArlxeHa Aa tv Hst7rarut. B ra6lNrrara
ca nocoqeHH HeAHcKoHTHpaHHTe napy|t{A IIOTOIIH, BKJIIoqBaUIH LIaBHHUI4 .

3l aereuapu 2017,
XIfJI. JIB.

BaHxosu saet\,tu

Trproacxt u \pytv
3A,IIbJIXEHN'

3l aerenoplr2016,
Xtl!'|, .iI B.

BaHxoeu gaeN,r14

Trproncru u Apyra
3AAbJIx(CH14,I

Cnpasea",r
tlBa

cTol"tHocT

Cnpaeea,r
uBa

cror:iuocr

Aoroeo-
peHH

naprrqHu
NOTOUII

{orono-
peHr.l

rIapl'lqH
u
noToutl

,II,o eqHa
foAtIHa

5940

I 1078

Ao eaua
ronlrHa

8742

9535

Mex4y
eIHa n

ABC

roauHu

t8725

Mexay
EAHA IT

ABE
t-oAuHIl

r 1834

Ynpan.nenue Ha KarrltraJra

fpynara ynpaBnrBa KanHTuIJIa cH TaKa, qe Aa ocHryprl QyurcuroHHpaHero cH Karo AefcrBauo
IIpeAnpHflTHe, KaTO eAHOBpeMeHHO C TOBa Ce CTpeMH Aa MaKCHMH}HpA Bb3BpaqaeMocrTa 3a
pbKOBoACTB0TO, qpe3 o[THMH3aIIH, Ha CBOTHOIU9HH€To MexAy AbJIr H Ka[r,rTtrJr (atsapaulaeMogTTa
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rPynA ,,flPU.vEKC.,
E EJt E;K K U Kb M KO H COJ( nl A pA H n fl @ LI H A H CO B OT.I ET
tu ?oiuHonto, npuKuovroulu no 3l lexenopu 2017

Ha HHBecrupaHr4ff KanHTa.n). I_{ema na PrxogoAcrBoro e Aa [oAAbpxa AoBepHero Ha HHBecrHTop]rre,
KpeAaTopr.rre H na3apa H Aa rapaHTupa 6r4euloro pa3BHTHe Ha fpynara.

Prroeogcrnoro Ha fpynara Ha6rroAaea KanuraJroBara crpyKrypa Ha 6asara Ha
cborHouleHHero HereH AbJIf KbM Kop[rnpaH co6crselr KannraJrt. Heruugr AbJIr BKJltoqBa KaKTo
Abrrocpor{HHTe H KparKocpor{Hure JIHXBOHH 3aeMH or HecBbp3aHH JII4Lla, TaKa H Al,rrocpoqHHTe H

KparKocpoqHllTe 3aAbilxeHHfl no SranaHcoB JIH3HHI, HaMaJIeHu c napnr{HHT9 cpeAcrBa. OcuosuHqr
KaIIHTULII, pe3epBI{Te, HarpynaHara rleqzut6a, Sopnrupar KopHrHpaHr,rs co6crseH KarrHTtur ua lpynara.

PtrcoaoAcrsoro Ha fpynara o[peAens pa3Mepa ua neo6xo4r,rMHf, Ka[HTaJr [poropurroH€rJrHo
Ha HHBoro Ha pHcK, c rcofiro ce xapaKTepu3upar orAeJrHHTe gefiuocru (npoexru, 6usHec cerueurn).
Ilo4gtpxaHero H KopnrHpaHero Ha KaluTzuroBara crpyKrypa ce H3Br,prxBa B TrcHa Bpb3Ka c
rlpoMeHHTe B HKOHOMHqeCKIITe yCroBHq, KaKTo H B 3aBT4CHMOCT OT HtTBOTO Ha pUCK, npUCT,UIO Ha
cborBerHHTe aKTHBH (npoexrra), B KoHTo ce HHBecrHpa. OcHoaHr,rre HHcrpyMeHTH, KoHTo ce
H3noJr3Bar 3a yrrpaBJreHHe Ha KanHTilrroBara crpyKrypa ca: AABLIAeHTHa noJrr.truKa, npo4ax6a Ha
aKTHBH, c IIeJI HaMruIsBaHe Ha HLIBoro Ha 3aAJlbxHrnocr a 4p. BcnvrcH peueHH, 3a [poMeHH B Ta3H
HacoKa ce B3eMar rIpH orquraHe Ha 6alasca MexAy rleHara H pr,rcKoBere, nprzcbrrlH Ha pirnnrrHr.lre
H3ToqHHuH ua QuHaucupane.

CtorHoureHAflTa L:'.rt rtrr,t co6crseH Ka[HTiur 2a2017 u2016 roAnHa ca KaKTo cJreABa:

tr,,rrr (o6ulo 3aeMH H 'Janbr.tlr(eHHrt

[lapuuun cpeAcrea (ea>x Se,rexxa
Hereu Ar,rr
Co6creeH KarrHTiLn

Kopurnpau co6crneu Karrurarrl

Cr,or-lroruelr ue A'Lirf - KarruraJr

CarpraHu lnqa:

HAHMEHOBAHI4E
llpunexc Tpauc-EOO[
flpuuexc Jloracrrar-EOO.{
.{aurexc-EOO!
flpur,,rercc Pesrar EOOA
I-Ipunerc Opan.rafts EOOA
flparuerc l4uorn EOO.{
EropeHona EOOA
fpafi$ep Eurrapnr EOOI

Aruauc Crpruc OO.{

fpafiSep feprrlaunr EOO.{

leopru Kpyuos

no $nuaHcoe lu:raHr)
1e)

3l aercemnpn
2017

3547s
(e4t)

34534
11740

31 aeremapu
2016

301t4
(l 138)

28976
99r 0

46274

3.02

38886

3.04

27. Onosecrqnalre Ha cBT,pjarrnre Jr[rra H cAe.rIK[Te c rqx

BAI CBbP3AHOCT

rpeAflpHsrufl roA o6ru KoHrpoJr v :LHH H cbul
ynpaBr4TeJI, eAHOrt4qeH CO6CrseFr HK

acour4r,rpaHo npeAnparrue - 50%o

AbIrIepHo ApyxecrBo Ha fpafi$ep Eurrapnr EOO.4 ao
31.03.2017r.

eAHoJIHqeH co6crseHurc
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rPYNA ,,NPHMEKC*
6 EJI DKKU KT M RO H COJL nI n pA H rIfl o rI H A H C O B O T.I ET
3a zoiluHama, npunJtruqsatqa Ha 3l dexemopu 2017

I4serpureuure cAeJrKH ce orHacflr ruraBHo Ao:

. [peAocTaBflHe H [OryqaBaHe Ha napHqHU 3aeMH;

. noKy[Ka ra npo4ax<6a Ha croKH u ycltytt

. roKyrrKa r,r npogax6a ua [MA;

O6eurare Ha cAeJrKHTe, octurecrBeHrd cbc cBbp3aHH nrrrra 3a 2017 u 2016 roauna ca, KaKTo cJreABa:

Cnr,p:a Ho .rr lr ue

nPr4M EKC nof 14CTh K-EOOX
fTPI4MEKC TPAHC-EOOA
AAHTEKC-EOOA
I_EOPTh KPYMOI]
|TPI4MEKC VLMOTIA EOOtr
|PAI4OEP E:bJI|API4' EOOA
TPAIZOEP f EPMAHI4,fl EOOA

Cerprauo.nuue

IIPHMEKC TPAHC-EOOA
AAHTEKC EOOA

nPT4MEKC t4MOTt4 EOOI
fEOPfI4 KPYMOB

3 laereurepn
2017

XTIJI..IIB.

fl poaax6a
HA CTOKI,I IT

ycJryl-H

89

0

0

2

0

0

0

91

3l aerenrpu
2017

XI,IJI. J'IB.

(DuuaucoRrr

rrpllxoaH

21
a

480
I

505

3 laereurepn
2016

X]IJ. IB.
fl poaax6a

IIA CTOKTI H

ycJryru

3l lerenrnpu
20t1

XIIJ'I. JIB.

florcyrrra ua
cToKII,

Yc,ryru,
AMA

412
0

0

0

1270
9

72

1763

3l aererueplr
2016

xuJ'I..tB.

flory lrria ua
cToKtl.

Ycayru,[MA

544
0

0

0

I I l8
0

0

1662

3l aerceuepu
2016

xU,.r. "tB.
@rrHaucoelr

pa3xonll

68

0

0

0

0

39s
0

463

3l aerenapu
20t6

xu,.L ,1B.
(Dnua lrcosrr

nprrxoAH

3l aereruapu
2017

xH,1.,.t8.

@nrraHcoen
pa3xoaU

21

J

382
0

406
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E ET DA K 14 KbM KO HCOT NX A PA H I,I fl@
rPyflA ,,llPt4ltEKC"

'to zoduHama, npuKtttottnuulo tto 3l dexexapu 2017

AeKeMBpH 2017 u 2016 rora,a HeypeAeHure pa3qerH cr,c cBbp3aHV JtAUaca, KaKro
Krr'a 3l

CJICABA:

Csrpsauo rnue

TTPHMEKC TPAHC_EOOA
Kp amrcocp oHHu Jtux6 e Hu s aewlt

TTPHMEKC HMOTH EOOI
ltazocpouuu nuxze Hu 3oewu

AAHTEKC EOOI
RpamrcocpotrHu rux6 e Hu 3 aeMu

IIEPCOHAJI

3l aexemspr
2017

XHJI. JIB.

B:eruaullq

346
316

8954
8954

58
JB

4

9362

3l aerenanpu
2016

XI,IJI. JIB.

BletraHuq

345
31s

698 I
6981

52
52

0

7378

3l aerceurepu 3l aerenepu
2417 20t6

XII!'I. J.IB. Xttr'I. r.IB,
3aAr,flxeuuq 3aAu"rrxeHrrq

28. Yc,roeuu B3eMaHuq lr 3aAr,J.I]KeH[q

28, l. Vctoartu c3e.uoHun l-pynomu tut"no.

28.2. Vc.tocttu sadz,ttrceutn fpynonru Hl.vo.

25.04.20t8

$
Vnpaeure,r:

OB
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