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3a [puxoAHTe u pa3xoArrTe

Ha "A CTPOI;I" EOOI EI{K 101019435
Kr,M 31 AeKeMBpr{ 2015MIJ kl r-oAHHa
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A. Pa:xoAn

o Hanaresue Ha 3alacHTe or npoAyr(uhq fi He3aBbpueHo
rrpoH3BoIcTBo

o Pa:xogrz 3a cypoBHHl4, MarepHant r,t Br,urlHr-l ycnyru, B T.q, 3 693 3141
a). cypoBr. lH u Ma repHajrh 3398 3 598
6). etHruHu ycnyra 295 143
o Pa:xoAr 3a nepircoHalar B T.Ll. 531 366
a) pa:xolu :a gb:]uarpanqxeHul 441 308
6) pasxo4r.r 3a ocr4rypoBt(h, B r.rt 84 58

ocllfypoBKt4, cBbp3aHn c rreHcHH 42 42
. Pa3xoAH 3a aMoprn3auHr u o6e:qeurl, s r.u. 340 415

a) pa3xo/:(H 3a aMoprH3auHr rz o6e:qeuna na 4r,,rrorpaiiau
MaTepualtltH h HeMaTepuanHu aKTHBl4, B T.q. 340 415

a a pa3xoati 3a aMopTu3auut 340 415
. Apyrh pa3xoAl.r) B r.rr. 418 r88
a). 6a,raHcoea croiiuocr Ha npoAaaeHz artBl,t 205 l8s
O5t4o pasxodu sa onepantuaua Deiuocnt 4982 4913
. PaixoAtj 3it nfixBl1 x ,p) rr rf uHarrcosH pa txoru. B f.,.1. 72 13
Odttlo (tuuaucocu pasrodu 12 13
. fleqa.Jr6a or o6nuaiirra Aeilrrocr 251
O6t4o pctsxoDu 5054 5006
o C.roroBo,4Ha neqan6a (o6uo rrphxoAl - o6r.qo pa::xogu) 251
. pa3xoal 3a naH buH o r neqa,r6a ra 26
o fle.lan6a 225
B' u,uro 5305 s006
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s) Yc,ryru 63 95
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AOI(JTAA zu IIE3ABUCIIMII,I O.ITIITOP

IO
EMOJIAIIHI4g COECTBEIIUK IIA
,,ACTPOrl" EOOI
c . Abranrrrla o6rquua foqe Ae.nqee

Hwe n:erpruuxlle oar.rr Ha npuJroxerur tpnnaacoe orqer Ha,, A CTpOil, EOOA
rrLr 3l AerelrspJr 2015 r., ermovraul 6ananc RBM 3l IekeMBp u 2015 roav6a, orqer 3a
npHXo.qHTe H pa:lxoAuTe, o?qeT 3a fipoMerraTe n co6ctnetrgx KarrrrrM, orqer &? naptnguTc
norou' 3a roArrHara' 3aBbprxBa[ra roraBar KaKTO A O606rqeno ofloBesr{Bar]e ,a crrrqecrBeH'Te
cqeToBOAIJH ITOJTDTARTT H apyraTa rrorcHrareana unsopvaqr.r.a.

Pl,KoBoAcrBoro e orfoBoptro 3a rr3rorBflrrero rr ;foc?otseplroro fipelcr.Bc'g Ha To3tt
$llnaucon orqer B cr,orBercrs,e c Hau'oHa'ultre craH^apr, sa QuHaHcoeu orqer, 3a MaJIKt4 x
cpeaH' npeanpHr'ts' 

''pu*rox]rMn' 
r Er,nrapua, H 3a- TaKaBa c^creMa 3a Br,rpe.oeH r{oHTpOJr,

KaKBaro pSKOBOACTBOTO O''pererH raro seo6xo,4nva 3a rr3rorBrrrero na Qurrancoo or,ler" KOrrro
'{a He c6r6pt{a fl'urecrtseHH onrJToHeHIrr' }Ie3aBucllMo ailllr re ce,q6JIXar Ha H3Ma}ta }IJ.'
r-p€ r(a.

Omeoeoonocm aa olumopa

HauJara orroBopHocr ce cBexra Ao r{gagflBa}re Ha oAETopcRo MtreHrle B6pxv m3:r,r
QnHaucor cfiqer, ocrroBaBauo ce Ha HlBbpueHs., or Hac oAHT, Ha[].rrr ogur 6c npoec4eu e
c'r'orBercrBue c MeNryHaporulrre oauropcK' CTaHraprr,. Te:r c.ra'Aapru HaJrafar cna3Bafie Ha
errrrrHuTe H3rlct(BaHas, Kaxro H oAI{r-LT ga 6r,4e n,ratapaH lr rpoBeAeH TaKff, qe HHe Aa cey'egrau a p?3ywnq sr€ns, Ha or.rrypHocr Aor(onro Suxalrcoeuxr o.rqer He cr,Ar,pxa fiiuecrBeHfi
OTKJ,.lOHCHH'.

Ogurr'r nr.rrovna u3nb;IHeHlaero Ha nponenypx c qen noJlyqaBaH€ Ha o,ERTopcKH _qoKa3arelrcrBa
orgocHo cyMrrre H onooecr.sBaHn{Ta, npeAcragerru ora QnuaHconr.ra orqer. I4:6Danure
npoqeaypH 3aBI4C.f,T OT [petleHKaTa Ha oAItTOpa, BKJrIOqI.ITejrHo orIeHKaTa Ha pfic(oBeTe oT
cburecr'eHa ork,'o'e''Lq etr frlttancoaur orr{er, H*aBHCHMO Aanu re ce Abrlftar Ha r{3MaMa
I4Jl.r Ha rperrlrca. IIpN usnrpureanero Ha regl otlefircr4 Ha pl4c(a oAuToprr B3eMa noa Brrr4Mau{e
cHcTeMaTa 3iI BbTpeIrIeH KOr{Tpon, cBcp3aHa g fi3foTBrrHeTo !r AocToBeij;ioTo iipc,(cTa6fiiic iia
Q'nancon,rn otter or crpalra Ha n'Der[pt{frr4ero. ?a .{a pa3pa60TH Orr4Top.rffi npouenyD}r- t(o}ITO
ca noAXO,4trqH npr4 TesH O6Ctoare'ctra, HO He c qen II3pa3rBaHe Ha MHeHHe orHocHo
e$eKTflBHocrra Ha ct creMara 3a BrrperIleH KoHTpon Ha npe.{npnsrHero. C)Aamr cr,ulo raxa
BKJTIOqBA O*EHKA HA YMECTHOCTTA HA NPHJIA'AHHTE CqETOBONHR TIOJIUTAKI' fi PA3YMHOCTTA HA

norcwd ornxv baaucoouz om,rem



[p].toJrH3r{TeJIHHTe CqeToBoAHLt OIIeHKH, HaIIpaBeHU OT pTKOBOACTBOTO, KaKTO H OrIeHKa Ha
q,InocrHom rrpelcraBrne BbB i[r.rnancounx orver.
C.tltraMe, qe {3ebplqsuru or Hac oAr.rr npeAocraB.,t AocrarrgHa 14 [oAxoArrqa Oa3a 3a
It3pa3eHoTo oT Hac oauTopcKo MHeHZe.

Mneu ue

Ilo naure uuenne $unancogutr orqer AaBa Bspra H qecrrra rpelcraBa :a $urrarrconoro
cr'crornue ua ,oA CTPOfi EOOA' Kr,v 3l aereruepu 2015 r., rarru n m rieiarile
rfnHancoelt pc3ynrart{ or 4cfiHocrta r{ 3a nap}rtlHr{Tc r.i noroqn 3a roAunara! npuKr}oqBaua Ha
Ta3H i\ara. s g,mgercrsHe c Haqr{oHaJlHHTe craHgapru :a $lrHancoBrl orqerr4 3a MaJIKH }t cDenrln
rrpeA pwflTm\ npHJrox(HMr.t a brlrapta.

*tac^s HwB c'.TBercrB'e c H3HCKBaHHtra Ha bbnrapcKlNfi 3aKoH 3a Cq.T.B.ACTBOTO -
r,r.33. (orueHen c.{B 6p. 95 or 0g.12.2015 r.) Crmaclro r.r3r.rcKBaH'cra Ha qn. 3g an. 4 or
3axoHa sa cqeroBoacrBoro (ornr.), nue ce 3ano3HaxMe cbc s!,lbpxaHHero Ha forl.ru*rr4,
AOKIaA 3a AeP{HOCTTa na n{pyxeoreoro. flo naue MHeHue, HcTopt4uecrcara Quuaxcosa
uuQopvarlr.ra, npeacraBe'a B roa''xHHr ,xor,raa ga aefiHocrra ua flpyxecrso.ro! t43rorBeH ot,
ptRoBoAcrBoro cBmacHo ql- 33 0r 3a(o'a sa cqeroBoAcrBoro (oru.), cr,oreercroa er,u
Bcrar{Kr4 cbulecrBegfi acnerTu Ha Quuauconara r.rH0opMaru4r, Korro ce cba},pxa B

owrrapalraa or Hac FoAutrreH {ruHancoa orqer }iir ,[pyNccre oro K.bM rl :ia l_orrrlara
3aBbpuBar{a ua 3 I 4erenrspH 201 5 r. orroaopHocrra 3a u3fo.r.BqHero a rorHr.uHris AoKrar
3a rerl*ocrra, xol"rro e o,qo6peH or yrrpaBur€n' r{a,,A CTpOfr EOOA- ns 25.02.2016 r..
ce HocH or pbKoBoAerBoro ua Jlpyxecremo.Tosra AoKlfiatr He npeAcraB;rf,Ba qacr or
foAulxrrHfl tlturranoon orqer 3a crru{Hs n€pnol. Orronopuoc.rra 3a rBforgsHgro Ha ro3l.{

AOMaA 3a AefiHocTTa ce Hoclt oT pbKoBoAcTBoTo Ha ApyxecTsoro. CquraMe. .Ie

tpttlraucoeara nn$opMaqnfl [pelcraBeHa B roAr.rDrnr{t Aorutag Ha p.b6oBolsrBoro 3a

AefiHocrra na ,rA CTPOff EOOA. cborBercrBa B68 Bcnrtxr4 crnlecrBeuu acrreKrr Ha

rlpelcraBel{ara E onoBecreHa r,rH$opuaqra_r nro <plruauconnn orqET Ha lpyxecrgoro rfi,N{ 3 I
AeKeMBpll 2015 roauna l*forBe' B CIO'rBerc rsne c Haqaoua.'ru.' e t; ra'A.lpru 3a

rpranancoau oruerr.r 3il t\{:L'rKu r{ cpeAun [peAnpaffTlls, npqnoxe.rMu B E.r,irrlaonq.

3O,S XPUCTOBA

Pel.rcrpupau ogurop

22.03.2016 routsa

rp. CoSnr, Er:rrapu.n

zonat@dir.bg



Or acoBlsrot,tcr ta tonllHara,,A L fpol,i..
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,,A- CTPO'i" EOON" OT:

Lacrfunrei r Hj hrc ANrouA_A pxayaosr
Vnpanrrrj: BorqrcjAs Ai!ob

O6IIIA XHOOPMAUI{'

lhtu."(n,artuc h nftnnh, Itn,,)
..4 cTroiji" [oo]it

Anrykntu r4 tc?r(|ttu4u, nd rpnr\rtrran)

PcnJ6rtrm 6rj,)rpnn

Lduhrtc r h\tt th t\hq \n
'01oqbiprrd.'6rrr^",.( nirico,.,,,J.,.rr..q.ana7
Yhar, rt a.lh r.h nEr\t.t t,r 4n Hrrritntnltwt
Lcro A.n1H rur, yn u KaDdn. r7

Trpm@Ka 6aHk{ /l AI
nrpoa r! oHsd liaHNa,4,l

o{rcrex or!(, rr rDcrnz,,crrer0,

l). outu nd rc,ttrpnn rhncnh

LrPoi rencrDo, %pm! r, c,rHcpr,trr L crpo,fcn Marepr nrr..Gprootr, c mp|Ba ! cMarocrrr Ma1lp arr
lut t Nt4mt hu4ut unan
lll220l5r

3flro\Eaur Hi Ot Ot 20t5 r I saor'|rusdL( r,a:I I2 t5 |
,rnatM nr|btt,tuat tu nttenx tt 

"e,nnn

l|]tuJ'rEIlrD lA c 60].UD,r-CTOfi l:

npe!iprr.rs.
rrp{oplrlru naqrc rturHrre -aHlaprr' 3fl (ltimHcosr or\flr r Mi,k, ,L cpelHx
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LpelHrBr nonerd fyf|ru rlrpanHr NirepqnHl

nl'ernt, rr r-o of 'raliirti ,r,reircnaD iI jiF,
cc lg 'r 

6er Qiu' cam cr6-orrR raro drcBapm rr KprLrepjrrc ! nprBHamtse .lDpNy,,perl

. 3u 0rDxy hoxyr k.ra.ftpr!Bckr reorhnkr ,r p^6arn cc rr cnMar.

InMePeHa rincrqHo
6anro !a o.nrue !a!eHtrn imrtr Ako nf,r!o6,n,r affi|B xe e oqeHeH no cnprBe!,r Da

ro0a( cefiecron,rocJ. oK, ocDauLa cyMari Ha p&xo!, re. Haop

traraiMop,,Bau,r!LrarpynaH ororjenrerki.
partrnetr tr. ako c orpar rcI. murccr. Ha. ur6porH0nl

o!ra DDoka Haonpelencrjf nojoe, x|0!a
. Heo6xo!,No r? ctroco6Hoha t !a pa6or I oo Haq,rH,

T6Dr oo.atr I lptftr Drerrnrr

Innlur h bu,'HoonDrrl

| 1-,-.' " ", 
.. :. o,|,.,.,i..j,.|{i,i j,\.,r.hpn rr 1ri. '(i iLF|'R'

| ( npoNcr n,rDlo64r psxolr,
,Horo I nLor0a|e Ha npo|rBoac

-ilrtrLHr crparr 3HI Darron
-parxolr' n0 r'polix6,rc

abi(trurirrun ryi q.nou\a tu,i |(.n,rt

norpc6neHr no I a I ircpr,ur ja ric, ceouorn,r no cDq,,o,,Dcro,cnr.,onHocr



np8 konro crorBei(mr nf,no!e npjBtrar. CtM^rr Ha.erpr3ia-r 
" 

,prronr.r .epro,.,H'ootur,rad "H(fl4 Ha d,rpransrre3alacx. rr3Hrkrana 0 peyjrar

rHaDark parxon 0 nPorbnxe

Co6cr*Iq1 k no Ha n )e!np {, ,erococ}cror or

r,..p,;,_,," 
rr,,pd rinrmn trp{cfiDcrIoHo o mnHr crontrocr ca.jacHo c4c6ro peue e ra Den rnpauj n

t a"HiHcou peryr(f 0Nnro{sirL

TexJ'{x I rcrcHyun, nrc,,sr

mb !lp)Ka'nr ra 
'aPry8a,re

TrDroncKn r nDyr r rMUxcHrn r rpqn,r,l

AAi6crn rMuartrrn

raNrfcrnr $N ncp.o,,x,rr

np'EHa'lrecyM'r Ha npodB,o ce ,rpeparLrexlrr raDc, ka lari Ha ort 6 | ce npertrlr drrBar c as ce orpanr Han-lo6pam rektlri oueHxa
ller{nbr utr 3a.}6i nr nqjxo^r

Bcr{kr nDrronH 
'Ltar\onHrcrinr ,|n I ril, ra nep, o!a. cneali ftce aNnroyir B,,erar& rir j.ry6a.ocacra,r i ,ryu( uuBch aKo maHnaprr,,tr pa,cHeH,rem Mcd,o rB!.(DarlDyro

y!a3iHe n,aua,e I nn u13raDaxleH c
c,e!HLre 0r !o,e nplxo!|:

!Kr cne!Baulycnosr,
co6cmerLocna slpxy crokre I n )onlNrr |rrai
Kr re I npolyku lri. lo\onkoro m o6jrkroDcBo @ csbP3sa clc co6c,seHoc, i. !,ro

. r"o npelnprur, s, traiaB.,uc,ocr,,.,.," 
"_"^"";:::;:i1i1i;;:::ilffi:i:::::!.""
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ot4HAHCOBO - Cr.tEToBOAHt4 noKA3ATE,t4

N9 noRa3aTe,rth

LOOCTBEH KANhTAN

npe4xoAH

a fo4[Ha
reRyqa

roAhHa
pa3n h xa

I
2

cTot Hocr %

54)4153 437I 225
F{ b./ ocuogH nach B 14 7 7 0 0.003 t\dI11t d)t I IJ-21
Kparxorpa ii H u a xrr on
npaTHoCpoqHh na c14 Bt4

nh6 ^^-^-,,,^ ^^ - --

n16i 4385

4671,
225 5.414 392L

5 750 1g
4601- 5259 658 14.30

6

. ,f,!/_1! r v4u1o rd ./rdu-{dHe tlpe3
roA[HaTa cyMa 3a noracflBaHe Hd

Ab.4 rocpoLt H rTe 3aat:r,[xeH lae 0 0 0 0.007 TeRyul,a 3aAbnxe H rfl ( 5+6)
O6opore p Kanhran (4 5)

4601. 5259 658 1,4.30

- 13.53

100.00

8 -680 -588 92
9 \P4 Ha HCO B pe3v,tTaT

0 225 225

10
nd , rpr,txuA4Te oT

npo4ax6u 4985 5259 274 5.50

14.28
11, rl.r14 b.,le9eH KankTan lnaavRu\ 4608 5266 6581'' ,eanHLl aRTVBt4

13
87611 9644 8R1 10.08

5.97

0.9 6

5.97

rpxxoAh or Aet H ocrra 5006 5 305 299I4 'd3x\)At4 3a,4e HOCTTa

lpxxoA o6uo
5006 5054 4a15

16

5006 5305 299
Pa:xo4r,r o6rqo(+pa3oxoA 3a Aa H bLlh

5006 5305 299 s.97

0.00

L48.78

1,7 A r,./ ucportHt4 83eMa HxF 0 0 018
^pd I Kocpo'.1H 14 83 eMa H L4c 6s8

658

1,637 97919 B:etra H us o6uto
20

1637 97q 1,48.78

0.00
l.l b./ ocpor_tH t4 oh Ha Haoal,l rqr,, 0 0 o21 hpdTHoclloi{H!4 6ua asc oeu ap,,", 0 0

22 naphL{H 1,1 cpeacrBa 0 0.00
1.451

18 61

375
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CpeAHa H an h,l H ocT Ha

xparxorpaiHlrre Marepvank afi nBu

-1076l _74.76

2)16 3751 20.1s

24

25

cpeAeH pa3Mep na ur"rurr"ia u,
RTUCHI|/,# 1"11,2 1,01-7 -gsl -8.s4I nd 5dA b,/t)t(eH hffTa
KbM AOCTa BLt t1u14

-

cyMa Ha AOCTa BKhTe

bpor Ha AHhTe B nephoAa
PEHTASU,NHOCT

1.4421 1809 3671 2s.4526
s363 | 6661

27 1,298 24.20
360 360 0 0
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lloee. Ha peHTa6hrHocr Ha nprx,or
rpoaax6r (9/10)
<oep.I a pe nra6rn Hocr Ha

ro6cr. Ra n laran (9/1. )h

0.0000 0.0428 0.0428 100
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0.0000 0.0514 0.0514 100
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lpvBn.ran4ran (9/1,)\
(oeah Hi v:h',Ta ni
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0.0427 | 0.0427 100
q/1)\

Llyrn dd dK | l,t64Te

0.02 3 3 | 0.0233 100,(ptsK I 14RHN'T
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KoeQ. H a eQexr.Ha pa3xoArre 3a

AeiHoc]ra L3/t4

-

1.0000 r.0497 o.0497 4.9664
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,.v!\y.,,u g,{Enr.nd pdJxoAxTe oou{o
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1.0000 1.0000 0.0000 0.0000,,v!\P.rru s\prnLrid prlxoA Te oT

AetHocrra 14/11
r^l* ,-^*^* - ---- -

1.0000 0.9527 -0.047 3 -4.73L4
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1-6 /\s

-

4URBUAHOCT
1.0000 1,0000 0.0000 0.0000

4.2234
36 nueQ. Ha ooLla nARBVnHn.f lL/r;,\ 0.8522 0.888 2 0.0360

37

,eeY.,,u v uvro r tvtl16nl]'Hucl
'19,+) 1-)1\ tE------
<na/n u: '!a.-<-^,,^ - -

0.4584 0.3826 -0.0758 - 16.53 9 7

38
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(22+].8)17

Koe0. Ha a 6con |oTH a

nuRBVAHocr(22/7 )

^;*:- --- 
_--

0.4584 0.3826 0.07s8 -16.5397

o.31.54 0.0713 0.244r -77 .391.8I r,-rnLrJDA An I Ut-tUMHOCT
40

41,

'."-Y,.,,u \PyrnqnLUrlrr dEr(JH.t L/ I LI 0,9013 0.8314 -0.06c q ,7.7587

8.4023
nuc(p. Hd 3 aA,rlt:,}K H fl nocr l1j /1\ 1.109 6 1,.2028 0.0932oEPbU]AEMOCT HA
KPATKOTPAIiHhTE MATEPhA.N
AKT14Bh

-

42

vt-qv,L I pocnc rid eA4h ooopoT B AH14
2 3 +360/10

134.0000 153 19.O63? 1.4.2343 uVu14 Hcf c|(]O OOTtlrp tll/)2, 2.6787 2.3s20 -o.326744 -1,2.20HoeQ.Ha 3aeTocT Ha XMA ?t/1n 0.3 73 3 o.4252 0.0519 13.90nsHVtAH14S 14 3A,lltn )|{Fr{ u o

45

flepr,ro4 r.ra ct6rpaHe ru ua"rl-nr"ra
e qan 24*360/10
nep oAa Ha nofacaBaHe Ha

3aAbnxe H hsra 25*360/26

80.3 0 69.62 -10.68 - 13.3 0

46
96.80 97 .77 0.97 1,
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