YCTAB
HA , JIIMYEJOITEY" EAJL
GAPYKECTBOTO™)

Tpuer or egHOAMMHMS COOCTBEHMK Ha KaluTala Ha
27.04.2004 r., ¥3MeHeH ¢ pPEIICHHS Ha SIHONMYHHNA
coBCTReHHK Ha kammTana ot 24 asryct 2005 r. u 27
okromBpd 2005 r., pemeHde Ha eIHONMUHHMA
cobcTBeHHUK Ha KamMTana ot 15 maii 2013 r., pemenye
Ha eNHOAMYHHA CODCTBEHHMK Ha KanuTana oT 7 Mapr
2016 r., peuleHHe Ha eJHOAMYHHSA COOCTBEHHK Ha
kamurana ot 22 ampuan 2021 r., pemenne Ha
eAHONMYHNA CcOOCTBEHMK Ha KanWTana oT 27 asrycr
2025 r. ¥ pelieHHe HA eJHONHHMHMA COOCTBEHHMK Ha
KanuTaia or 15 anpun 2026 T.

OtMensm 1 zaMensy Ycraga oT 1999 r, usMereH OT
O6moro cvdpaHHe Ha akioHepuTe Ha 9.11.2000 r. u
31.10.2003 r.

1. Teakysane

JebuHuimy - B TO3M YCTa8 U BCHUKH JPYTH BETPEIIHH
JoxyMmenTu Ha JIpy»KecrsoTo, OCBEH aKO KOHTEKCTA He
H3UCKBa JPYyTO:

i. "3akoHbBT" O3Ha4YaBa OBArapckuaT THProBCkM 3aKOH
ot 1991 r. uAu BceKM IpyT 3aKOH IPHET HA HETOBO
MACTO, M IOJ3aKOHOBUTE HOPMATHBHH aKTOBE,
BIJTIOYHTENHO BCHUKH TEXHH H3MEHEHMS;

il.  "Vcrap" o3HavyaBa HACTOSALIMAT JOKYMEHT o
BKJTIOYBA BCHUKH H3MEHEHHS Ha CBHIIAS;

ili. "Ceper" o3nauaBa Cneera Ha upekropuTe Ha
Hpyxecreoro;

iv. "sepaGoTeH meH" 03HauaBa CHOOTA, HeAenA H BCEKH
HAPYT HeH, KOHTO € IpasHHK, KaKTo ¢ JedMHHpaH B
Konexca #a Tpyzna Ha Bearapis Win NOCTAHOBJICHHE Ha
Mumnncrepckud Chber,

v.  "muue" BRIFOYBA PHU3MUYECKO HIIE, KAKTO M BCAKA
THPIOBCKE, obmecTreHa WK TIONIATHYECKA
OpraHM3alui, BKHOYHTENHO IhPXKABHH, OOLIHHCKH H
¢hIeGHH OPraHH, KOUTO HMa I0PHAMYECKA JIMYHOCT;

vi. AyMH B €JUHCTBEHO 4YMCJIO BKIIOYWBAT M
MHOXECTBEHO 4UCIO M 00paTHO; AYMH B MBXKH pOZ
BKITIOYBAT U JKEHCKH U CPEAEH POIl;

vii. BCHUKH OyMM M3MON3BAHH B HACTOAIIHA YCTaB H

AedrHupany B 3aKOHA HMAaT 3HAYEHHETO, IPHAAJICHO HA
Te3W AyMH B 3aKOHA WK B ChOTBETHUTE HacTH OT Hero.

2. O6mu pasnopendn

STATUTE
OF DPM CHELOPECH EAD
(the "COMPANY™)

Adopted by the sole owner of the capital on April 27,
2004, amended by resolutions of the sole owner of the
capital on August 24, 2005 and October 27, 2005,
resolution of the sole owner of the capital of May 15,
2013, resolution of the sole owner of the capital of
March 7, 2016, resolution of the sole owner of the
capital of April 22, 2021, resolution of the sole owner of
the capital of August 27, 2025, and resolution of the sole
owner of the capital of April 15 2026.

Superseding and Replacing the Statute of 1999 as
amended at the General Meetings of Shareholders held
on 9 November, 2000 and on 31 QOctober, 2003.

1. Interpretation

Definitions - In this Statute and all other internal
documents of the Company, unless the context requires
otherwise:

i. "the Act" means the Bulgarian Commerce Act of 1991
or any law which may be substituted therefor, and the
regulations thereunder, in each case, as amended from
time to time;

ii. "Statute” means the present document and includes
any amendments thereto;

iii. "Board" means the Board of Directors of the
Company;

iv. "non-business day" means Saturday, Sunday and any
other day that is a holiday as defined in the Labor Code
of Bulgaria or in a Decree of the Bulgarian Council of
Ministers;

v. "person” shall mean any individual and any
commercial, social or political organization that has
legal personality, state, municipal and judicial bodies
included.;

vi. words importing the singular number also include the
plural and vice-versa; words importing the masculine
gender include the feminine and neuter genders;

vii. all words used in this Statute and defined in the Act

shall have the meanings given to such words in the Act
or in the related Parts thereof.

2. General Business



2.1 IlpaBen craryr - [pyXKecTBOTO € aKIHMOHEPHO
IPYXECTBO, CAMOCTONTENIHO  IOPMAMYECKO  JIMIIE,

PErHCTPHPaHO CBITIACHO 3aKoHuTe Ha PeryGnuka
Brnrapus.

2.2 (usmeHeH ¢ peuieHue Ha eOHONUYHUA COOCMBEHUK HA
ranumana om 135 maii 2013 2. u peuternue na eOnonwnuA
cobemeenux Ha Kanumana om 27 agzyem 2025 2.)

Dupma - Gupmara na Hpyxectsoro e ,,JiIIM Henoneu"
EAJl. Qupmara Mo3Ke Ja C€ H3IHCBAa M Ha aHIHMHACKH
e3uk kakro cneaea: DPM Chelopech EAD. ®upmara Ha
JpyKeCTROTO, 3a€MAHO ¢ yKa3aHHe 3a CEHAHIIETO H
afpeca Ha yTIpaBleHue, ChIbLT, B KOHTO € perucTpUpaHo
¥ HOMepa Ha chaebHaTa perucTpanus, Tpadea Jga Osaar
MOCOYBAaHM B AOKYMEHTHTE OT TBPIOBCKATa MYy
KODECTIOHACHLIHA.

2.3 Cepammme - Mo npoMsaHa B CHOTBETCTBUE CBC
3akoHa, cepamumeTo Ha JipyxecTroTO e: ¢. Yenonew,
Coduiicka obnact, beirapus. AnpecsT Ha ynpaBieHue
€ B CBIIOTO CEJo.

2.4 Cpox - JlpysxecTBOTO ce yupeasiBa 3a HEONpeaeNneH
CPOK M HE € OrpaHH4YeHO ¢ JPYIH IpPEKPaTHTEHH
YCIIOBHUA.

2.5 [Ipeamert Ha aeHHOCT - NOGHE Ha MEHO-TIIPUTHH U
37aTHM PyIad, M3BBPINBAHE HA CHIBTCTBAM M
CIIOMaraTellHH NeHHOCTH M YCIHyTH, KakTo H BCAKa
Ipyra pneiinocr, Hes3alpaHeHa OT 3aKOHWTE Ha
Pemybmuxa bonrapus.

2.6 [Teyar - /Ipy»ecTBOTO MOXKE Aa MMa OevaT, KOHTO
ce ofoOpsea u npomeHs or Cbeeta. ManmbnHuTenuat
aupextop Ha JipyxecTsoTo onpeneni Opos Ha
TeYaTHTe, KOHTO IIlé Ce HampaBsT M NpaBWIaTa 3a
H3N0NI3BAHETO HA NeJaTHTE,

2.7 QuuancoBa roguHa - MHWHAHCOBATA TOJHHA Ha
JpyxecTBOTO CHBOAJA ¢ KaleHiapHara roipHa. B
crydaii 4ye OBATapcKOTO 3aKOHOAATENCTRO FOIyCKa
PAazIMYHA TPOABLDKUTENHOCT HA HUHAHCOBATA rOUHA,
chInara ce onpeess nepuoauyHo oT CouieTa.

2.1 Legal Status - The Company shall be a joint-stock
company, an autonomous legal entity, registered
according to the laws of the Republic of Buigaria.

2.2 (amended by resolution of the sole owner of the
share capital of May 15, 2013, and resolution of the sole
owner of the share capital of August 27, 2025)

Trading Name - The trading name of the Company shall
be ,,JJIIM Yenonieu” EAJIL. The trading name can also be
indicated in English as follows: DPM Chelopech EAD.
The trading name of the Company, together with
information about its registered seat and address of
management, the court of registration and the relevant
registration number have to be indicated in its business
correspondence.

2.3 Registered Office - Until changed in accordance
with the Act, the registered office of the Company shali
be in the village of Chelopech, Sofia District, Bulgaria.
The address of management of the Company shall be in
the same village.

2.4 Duration - The Company shall be established for
unlimited duration and shall not be limited by any other
termination conditions.

2.5 Scope Of Activity - The activities of the Company
shall be: extraction of copper-pyrite and gold ore, related
activities and services, as well as any other activities not
forbidden by the laws of the Republic of Bulgaria.

2.6 Seal - The Company may have a seal which shall
be adopted and may be changed by the Board. The
Executive Director of the Company shall determine the
number of the seals to be prepared and the rules for the
utilization of the seals.

2.7 Financial Year — The financial year of the Company
shall coincide with the calendar year. Should the
Bulgarian legislation allow for a different duration of the
financial year the same shall be determined from time to
time by the Board.



2.8 OdopMmane Ha FOKYMEHTH - V3NbAHWTETHUAT
OHPEKTOP, CEKPETaps WM APYTO NIBAKHOCTHO JIHLE MK
IUPEKTOp MOTAT J[a MOAIMCBAT YAOCTOBEpEHMA H
MOACOHM  JOKYMEHTH (pasfidHM OT BPeMEHHH
YAOCTOBEPEH#A ) OT HMeTO Ha JIpy>keCTBOTO BBB BPB3Ka
¢ BCHYKM (aKTHYECKH BBIPOCH, OTHACAIM C€ A0
Ie¥HOCTTa M BBIPOCH, CBEp3aHd JlpyxecTsoro,
BKJIIOYMTENHO YNOCTOBEPEHHA, 3aBEPKH HA KOIMA OT
YCTaBa, pelIeHMs © TPOTOKONMH Ha eIHONHYHHA
cobcTeeHMK Ha karmtaia Wi CeBera. CpoOpasHo
rOPHOTO, aKTORE, IPEXBBPIIAHE, BE3NAraHus, OTOBODH,
3abJDKSHHA, YAOCTOBEPOHHS W IPYTH AOKYMEHTH Ce
TIOATKCBAT OT MMETO Ha J{pyXeCTBOTO OT BCEKH JIBE
JMIla YITBIHOMOIIEHH ¢ pelneHue Ha CbBera Ja
JefiCTBAT KaTo IpeACTaBUTeNd Ha JpyxKecTBOTO, OCBEH
ako He e H3pHYHO mocoueHo apyro or Ceeera. B
JorrsiaHenre, CEBETHT MOXE NEPHOAMYHO Ja YKa3Ba
HAYMHA 10 KOWTO, W NHUIETO HIH JHNOATA OT KOWTO
oTpeneneH JOKYMEHT HITH rpyma JOKYMEHTH MOTaT WiIH
e 6BaT MOAIKCBANH.

2.9 Bapkosn Crenkn - DaukoBuTe cpenka Ha
Jpy»ecTroTO, WM YacT OT TIX, CE& CKIIOYRAT C TAKABa
Ganka, ¢upMa WM OPYTO IOPHAMMECKO JIMIE,
ONpeHelcHC, HA3HAYSHO WM  YITBIHOMOINEHO OT
CrReTa MepHOZUYHO W BCHYKH TaKHBa GAHKOBH CACIKH,
MIH 4acT OT TAX €€ CKIOUBAT OT HMETO Ha
Jpy>XeCTBOTO OT €FHO MITH TIOBEYE ITEKHOCTHH JIHLIA,
WM JPYTH JiHita, kouto ChBeTa MOXKe 1 TIOCOYH, YKKe
WIH VIBAHOMOLM [EPHOJMYHO H [0 CTEHeHTa,
rpenBUIcHa 3a ChINMTE.

3. Eapoinuen co0CTEENHK HA KANATAIA

3.1 Hpapomomus- Ennoyanuar cobcTeeHMK  Ha
KaMTana YIPaKHSBA BCHYKM MpaBa M 3aJbIDKCHHA
NPeXOCTABEHH CHINIACHO 3aKOHA HITH JPYTH Pasnopeion
HA  3aKOHOHATEJICTBOTO WJIH TO3H YCTaB B
koMmereHTHOCTTa Ha  OOmloto  cpOpaHme Ha
aKIHOHepUTe. Te3d NpaBoOMOINMA Ha eJHOJIHYHHA
cOOCTBEHHK Ha KalluTalla ce YNPaKHABAT OT 3aKOHHUSA
MY TIpEACTABHTEN KIH OT CIICLMANCH HbJIHOMOIIHHK,
HASHAYEH OT ENHOMMYHHSA COOCTBEHMK Ha KalliTala.
TTo-crienmanHo eIHOAMYHKUAT COOCTBEHHK Ha KallHTana
HMa IpaBoToO Ja:

i. U3MeHs ¥ IONBARA YCTaBa Ha JipyKecTBOTO;

il. yBenH4aBa ¥ HAMAaJgBa aKLIMOHEPHMA KalMTal,

iii. mpeoGpasyra wia npexpatiaea JpyxKecTBOTO;

iv. m30mupa 1 OCRODOM/IaBa unmeHOBeTe Ha (bBeTa Ha
JIMPEKTOpHTe W IpHeMa peaa 3a onpedessHe Ha

BBIHAI'PAKOCHHAATA UM,

V. Ha3HAYaBa ¥ OCBOOOMNK/IARA AMIUIOMHPAHH EKCHEPT ~
CYETOBONUTEIH;

2.8 Execution of Instruments - The Executive Director,
the secretary or any other officer or any director may
sign certificates and similar instruments (other than
share certificates) on the Company's behalf with respect
to any factual matters relating to the Company's business
and affairs, including certificates verifying copies of the
Statutes, resolutions and minutes of meetings of the
Company or its Board. Subject to the foregoing, deeds,
transfers,  assignments, confracts, obligations,
certificates and other instruments shall be signed on
behalf of the Company by any two persons authorized to
act as representatives of the Company by a resolution of
the Board. In addition, the Board may from time to time
direct the manner in which and the person or persons by
whom any particular instrument or class of instruments
may or shall be signed.

2.9 Banking Arrangements - The banking business of
the Company, or any part thereof, shall be transacted
with such bank or other firm or body corporate as the
Board may designate, appoint or authorize from time to
time and all such banking business, or any part thereof,
shall be transacted on the Company's behalf by such one
or more officers or other persons as the Board may
designate, direct or authorize from time to time and to
the extent thereby provided.

3. Sole owner of the Capital

3.1 Powers —~ The sole owner of the capital shall
exercises all rights and duties that are vested by the Act
or by any other pieces of legislation or the present
Statute within the competence of the General Meeting of
the Shareholders. These powers of the sole owner of the
capital shall be exercised by its statutory representative
or by a special proxy appointed by the sole owner of the
capital. In particular the sole owner of the capital shall
be entitied to:

i. amend and supplement the Statute;

ii. increase and decrease the share capital;

iii. transform or terminate the Company;

iv. elect or dismiss members of the Board of Directors
and adopt the procedure for determining their

remuneration;

v. appoint or dismiss auditors;



vi. 0mo0paBa FOAUIIHKA CUETOBOIEH OTHET,
vii. peliaBa pasrpeneeHHeTo Ha HeTHaTa rieyanda;
viii. pemara W3faBarero Ha oOIMraLK;

iXx. Ha3sHa4yaBa JIMKBMIATOPWTE NPH MpEeKpaTABaHE Ha
HpykecTBOTO;

X. 0cBOGOKIARA OT OTTOBOPHOCT WiIEHOBETE Ha ChbBeTa
Ha [MPEKTOPHTE;

Xi. pemmasa ApYrd BBIPOCH, NMOCTABEHH OT 3aKOHa M
yCTaBa B HETOBA KOMIIETEHTHOCT;

3.2 Peinenus - EXHOIMUHEAT cOOCTBEHHK Ha KanyTana
yhpaXHsiBa [paBara CH ¢ MONNMCBAHE HA TIMCMEHH
PEIIeHH T, 32 KOWTO C& ChCTABAT CNISHHAIHH NPOTOKOMH.
PeltleHHATa Ha €MHONUYHKA COOCTREHHK HA KATIMTANA CE
NpHEMAT [0 HETORA MHHLMATHBA WITH IO IPeUIOKEeHHE
na Crpera. Pemennara Ha eQHOMMYHEA COOCTBEHHK HA
Kam#Tala MOraT A4 C& B3eMAT BBB BCEKH ©IHH MOMEHT.

3.3 lojpnno ¢GHHAHCOBO NPUKMIOYBAHE - | 0AHHIHOTO
TIPUK/H0YBAHE CE W3BEPIIBA BCAKA [OJMHA NPEOM Kpas
Ha M. IOnM wWa roJuHaTa, ciefBamia IpHIUTIOHEHATa
rofuHa. [omMimHOTO (WUHAHCOBO NPHKTIOYBAHE CE
H3BBLPIIBA B CHOTBETCTBHE CHC 3aKOHA M PEIEBAHTHHTE
CUCTOBOJHM ¥ OFMTOPCKH axkToBe B PemyGmuxa
Bruarapus.

4. CnBeT HA JHPEKTOPATE

4.1. 3agpiokenns  Ha  Jlupextopure -~  CBBETET
YIpaBagBa W TpeAcTaBissa JIpyxkecTBoTo, 0n00pABa
BBH3JAraHeTo Ha NpeCTABHTENHH [ipapa B JIpy:kecTBOTO
H KOHTpOJIHpa:

i. eKeIHERHOTO yIpaBneHHe Ha AefiHocTTa K paborara
Ha Jipy:KecTBOTO;

iil. H3FEAHEHHETO U CHOMMONABAHETO HA PelleHHATa Ha
eIHONHYHNSA COOCTBEHMK Ha KAIUTaNa.

4.2 Tparuna Ha Creera - 3ansokeHuATa Ha ChBeTa ca
nonpobuo ypenen# B Ilparmnara 3a AeHHOCTTa Ha
Cureta, KouTO ce npuemMar oT CheeTa.

4.3 Kpamudukanus Ha Jlupekropure - 3a QUPEKTOp He

Moxce 14 6be m30paHo MITH Ha3HAYEHO IHLE, KOETO!
1. HaMa HaBEpIdeHU 18 roguHu;
ii. e HeBMEHAEMO;

i1i. 064BEHO € B HECHCTOSTENHOCT;

vi. approve the annual financial statement;
vii. resolve on the distribution of the net profit;
viii. resolve to issue bonds;

ix. appoint the liquidators upon termination of the
Company;

x. release the members of the Board of Directors from
responsibility.

xi. resolve on other issues placed by the law or by the
Statute within its competence;

3.2 Resolutions - The sole owner of the capital shall
exercise its powers by signing written resolutions for
which special minutes shall be created. The resolutions
of the sole owner of the capital can be passed on its own
initiative or on a proposal by the Board. Resolutions of
the sole owner of the capital can be passed at any
moment.

3.3 Annual Financial Closing - The annual closing shali
take place each year before the end of the month of June
of the year following the one being closed. The annual
financial closing shall be carried out in compliance with
the Act and the relevant accountancy and audit acts of
the Republic of Bulgaria.

4. Board of Directors

4.1. Duties of Directors - The Board shall manage and
represent the Company, shall approve the assignment of
representative powers within the Company and shall
supervise:

i, the day-to-day management of the business and affairs
of the Company;

ii. the performance of and the compliance with the
decisions of the sole owner of the capital.

472 Board Rules - The duties of the Board shall be

regulated in details in the Rules on the Board activities
to be passed by the Board.

4.3 Qualifications of Directors - No person shall be

elected or appointed a director if such person:
i, is less than 18 years of age,
ii. is of unsound mind;

iii. has the status of insolvent;



iv. e BWJI0 YWieH HA YIIPABUTENCH WIH KOHTPOAEH OpraH
Ha APYXKECTBO, IPEKpaTeHo IOPAIH HEeChCTOATETHOCT
Tpe3 NOCNeHUTS ABE TOAHHH, TIPEIXOXK AN [aTaTa Ha
pemennero 3a o0iBABaHE Ha HECHCTOATETHOCTTA, aKO
¢a OCTAHANH HEYACBIECTBOPEHH KPeIHTOpY;

V. © JUIHeHO OT IIpaBoTe Ja 3acMa MaTepHaiHo -
OTYCTHHYCCKA JNTBXHOCT,

4.4 TpurexxaBaHeTo Ha akiuM B JIpy»KeCTBOTO He €
NIpeATIocTaBKa 3a H3bupaneTo 3a JlupexTop.

4.5 OrpasnueHns - be3 cErIacHeTo HA €HOIHYHWA
cobcTrenuk J{MPEKTOPHTE HAMAT NPABO:

1. OT CBOE HIIM OT HUYKJIO HME JIa N3RBPINBAT THPrOBCKH
CIIENIKH, KO CBC CHUIUTE KOHKYPHPAT APYXEeCTBOTO;

il. Ja rocpefHHYaT 3a TPETH JIHIlA 3a CKIIYBAHETO Ha
TBEPrOBCKH CHETKH ¢ JIpy>xecTBOTO;

ili. ma yuacTBaT B THPrOBCKATa JEHHOCT HA KOHKYPEHT
KATO  HEOIPAaHMYEHO  OTrOBOPEH  CHAPYKHUK,
NPOKYPHCT, YOPARHTEN, HE3ABHCUM KOHCYJITAHT WAH B
Apyro nogoGHO KadecTBO, KAKTO M [a IIPERIipHeMaT
KOHKYPEHTHH JISHCTBMA KATO €JHONMYHH THProBLM,

iv. Aa w3mepnHABA GVYHKUHMTE Ha YOpaBHTENCH WX
KOHTPOAEH Opray Win Ja OnAe WieH Ha YUpaRHTENIeH
HIHA KOHTPONEH OpraH Ha APYro, KOHKYPEHTHO Ha
Npy#ecTBOTO, NHLE;

4.6 bpoit ma JlmpekTopute u kKBOopyM - CBBETHT ce
CBCTOM OT TPH OO [JEBET UJeHa, ONpeieNeHH OT
ENHONMYHMAT COOCTBEHHK Ha KanuTana, Karo
MHO3HMHCTBOTO 07 Opos 4WieHOBe, ChCTARMABA KBOPYM 32
H3BbpIlBaHETO Ha Aeknoctia. Hukoil or Qupexropure,
NPUCECTRAIMM JMYHO HA 3acefaHHeTo, He MOXe Ja
OpeACTABIiBA IOBEYE OT €AWH OTCHhCTRALL UNeH.
HezaBMCHMO OT HelombIHeHWTe MecTa B ChBeTa
KBOPYMBT Ha AUPEKTOPHUTE MOKE Ja YTIPAKHABA BCHUYKU
npaga Ha CeBeTa.

4.7H3bop u cpok - [lupexropure ce H3OHpar oOT
€HOMMYHAA cOOCTBeHHK HA KAllMTala M UMaT MaHjatr
OT [aTaTa Ha BIMCBaHe Ha u300pa MM /IO CIEABAINOTO
FOJMIHNHO DEUIeHHe Ha €NHOAHYHMA COGCTBEHMK Ha
KanMTana, ¢ XOeTo c¢e 0A0OpABa CIEABALIOTO IOIULIHO
(UHAHCOBO TPHKMIOuYRaHe. B cAywail, ye He ObmaT
H30paHu OUPeKTOpH KOraTo Ce H3HMCKBa, JTHPEKTOPHTE
3a€MAlly Ta3H JUYEKHOCT B MOMEHTA NPOABIDKABAT Ja A
3aeMar 10 u3bopa Ha TEXHUTe MPABOIPHUSMHHUIIK.
HupexropuTe Morat jna ObaaT npemsbupanu Oes
OrpaHHYeHUE.

iv. has been a member of a managing or supervisory
body or a unlimited partner in a company when it has
been dissolved due to insolvency during the last two
years preceding the date of the court decision for the
declaration of the insolvency, if there were unsatisfied
creditors left;

v. is deprived of the right to occupy executive office;

44 A person need not hold shares issued by the
Company in order to be eligible for directorship.

4,5 Restrictions - Without the consent of the sole owner,
none of the Directors may:

i. enter into business transactions on his/her own behalf,
or at his/her own expense or on behalf of third parties, if
these transactions are in competition with the Company;

ii, arrange or mediate in favor of third persons as for
commercial transactions of the Company;

iii. participate in the business activities of a competing
company as an unlimited partner, procurist, manager,
independent advisor or similar, or get engaged in
competitive business as a sole trader;

iv. exercise the powers of a statutory or controlling body
or be a member of a stafutory or controlling body of
another legal entity competitive to the Company;

4.6 Number of Directors and Quorum - The Board shall
consist of such number of directors not greater than nine
nor less than three as the sole owner of the capital may
from time to time determine, and a majority of the
pumber fixed from time to time shall constitute a
quorum for the transaction of business. None of the
Directors attending a meeting in person shall be entitled
to represent more than one absent member.
Notwithstanding vacancies, a quorum of directors may
exercise all the powers of the Board.

4.7 Election and Term - Directors shall be elected by the
sole owner of the capital and shall hold office starting
from the registration of their election until the next
annual resolution of the sole owner of the capital
approving the next annual financial closing. If an
election of directors is not held when required, the
directors then in office shall continue in office until their
successors are elected. The Directors can be re-elected
without any restriction.




4.8 OrcTpandaepane  Ha Jlupektopu - CBITIaCHO
paanope,u6m‘e Ha 3aKOHa, COHOJIHYHHAT CDGCTBCHPI]{ Ha
KalliTaNa MOsKe 110 BCIKO BpeMe Jia OTCTPaHH JUPEeKTop
K CBC CBHUIOTO pelleHHe Moxe na u3bepe
KBATM(HIIMpAHO JTHITE 33 OCTAHAHA CPOK OT MAHATA,
)_'[oxa”ro HE 6’I:,E[e OCBINECTBEHO OTIIMCBAHETO Ha
OHpEeKTOpa TOH/TA MOKe Oa OBIe HHCTPYKTHpaH OT
eIHOJIHIHHA COOCTBeHMK Ha KamuTaida Ja MPemOCTaRH
MBIHOMOIIHC Ha Apyr JlupexTop nma meficTBa OT
HEroBO/HEHMHO HMe Ha 3aceflannaTa Ha CoieTa.
YlpencrapnsBanuar JHpeKTOp HE HOCH OTTOBOPHOCT 34
IelicTeMad WM pemeHys Ha CbBeTa B3eTH C Taka
H3[aACHOTO ITBAHOMOILIHO.

4.9 IlpekpaTaBaHe 3aeMaHETO Ha  ANEKHOCITA-

4.8 Removal of Directors - Subject o the provisions of
the Act, the sole owner of the capital may at any moment
remove any director and may by the same resolution
elect a qualified person for the remainder of such term.
While the deregistration of the director is pending he /
she may be instructed by the sole owner of the capital to
deliver a power of attorney to another Director to act on
his / her behalf in the meetings of the Board. The
represented Director shall not be held liable for any
actions or decisions of the Board taken with the power
of attorney so issued.

Hupexrop Moxe [Aa Tojafe OCTaBKA C IIHCMEHO
NPEAM3BECTHE  BPHYEHO  WIH  H3OPATEHO [0
Jpy>KeCTBOTO ¥ OCTABKATA BIM3a B CHAA CKC
3aIM4aBaHe BIHCBAHETO Ha JlMpekTopa I10 peiueHune Ha
eIHOAMYHMA CODCTBEHUK HA KAIIWTANA WM [0 peza 3a
HallyckaHe, TNpefABHAeH B 3akoHa. Jl¥peKTophT
He3a0aBHO IPEKPaTABA 32eMAHETO HA IIBLKHOCTTA KATO
MHPEKTOp B CIy4ai ue ce KOHCTATHPA, Ye AUPEKTOPET €
o0sBeH OT KOMITETEHTEH ChJ 32 AYIEeBHO boneH, 00ABeH
€ B HECHCTOATENIHOCT HJIH € OTCTPAHEH OT IABKHOCT OT
SIHONMYHMS CODCTBEHHMK HA KATIWTANA.

4.10 Hesaers mMecra - Koraro CeBeTEHT ce CHCTOM OT I10-
Malko oOT u30paHus Opoli wWieHOBE, €NHONHYHHAT
coDCTBEHMK Ha KanMTajla Moxe Jla  Ha3HA4M
KeaJHGHIMPaHo aule Win auna & CeBeTa 24 3aeMane
Ha TE3H HEe3aeTH MECTAa, KATOo JIMIETO KM JIMIIATA 3a6MAaT
IJTBXXHOCTTA 3@ CPOK M3THYAIT TIPH NPHKTIOYBAHETO HA
cnepsamara ¢uHancoa rommHa Ha Jpyxecrsoro.
Koraro umMa nezaeto msacto B ChBera, B Pe3yNITAT Ha
koero ChBera HIMA KBODYM, OCTAHAJINTE IUPEKTOPH
clieiBa  He3a0aBHO Ja  YREIOMAT  ©NHOMHMHHS
cOOCTBEHMK HA KallHTANa ¥ Ja MOHCKAT oT Hero (i) Ja
MOITBITHA He3aeToTo Mscro wm (ii) ma IipoMeHu
saxoHHMs Opoii Ha uneHoBere Ha ChBera, B paMKHTe Ha
YCTAHOBEHHA OT 3akoHa M ycraea Gpoii, Taka ye ChBerta
Jia MOXKE Jia TEPOJTBIKH Ja JekCTRA U Ja MMa KBOPYM Ha
3acefiaHmATa CH. TaKkoBa pelreHue Moxe Ja Oble B3eTo
OT eNHOMHuHYd cOOCTBEHWMK Ha KamuTala 1o HEeropa
WHHIMATHBA TI0 BcAko Bpeme. Korato Opos mmm
MeHAMANHKS Opolt HHpeKTOpH € YBENWUeH, BCAKO
HEe3aeTO MACTO B PE3YNATAT Ha YBEIHYSHHETO CE TIONbIE
o M300p Ha eMHOMWYHUS cOOCTBEHHMK Ha KaliTana.

4.9 Ceasing to Hold Office - A director may resign from
office by notice in writing delivered or sent to the
Company and such resignation shall become effective
upon deregistration of the Director either on a resolution
of the sole owner of the capital or under the resignation
procedure set up in the Act. A director shall forthwith
cease to hold office as a director should such director be
found by a court of competent jurisdiction to be of
unsound mind, be declared insolvent, or be removed
from office by the sole owner of the capital.

4.10 Vacancies - Whenever the Board has fewer than the
number of members elected, the sole owner of the
capital may appoint a qualified person or persons to the
Board to fill such vacancies, such person or persons to
hold office for a term expiring at the close of the next
financial year of the Company. Whenever a vacancy
shall occur on the Board which results in the Board not
having a quorum, the remaining directors shall forthwith
notify the sole owner of the capital and request the same
to (i) either fill in the vacancy or (ii) amend the legal
number of the Board members, within the himits
established by the Act and the Statute so that the Board
may continue to operate and have quorum at its
meetings. Such a decision can also be taken by the sole
owner of the capital at its initiative at any time. Where
the number or the minimum number of directors is
increased, any vacancy resulting from such increase
shail be filled by election by the sole owner of the
capital.



411 Tapaunms 33 po0po vrpasnenuwe - JJupexropere
NpefocTaRaT Ha JIpyKecTBOTO rapaHima 3a godpo
yHpaBleHAE B pa3Mep, ONpenedeH OT SAHONMYHUA
cOOCTBEHMK Ha KaluTala, HO He IO-MaJbK OT
TPUKPATHHA pasMep Ha BL3HATPOKACHHETO WM KATO
Jmpextopu. I'apanumara ce INpeAcTaBd B MapH WIH
aKiiid OT Jlpy»KecTROTO ¢ HOMMHANHA CTOMHOCT B
CBIIHA pa3Mep, WIH APYTH [IEHHU KHIKA ¢ H3KJIOUeHHe
Ha HEeHHM KHIXKA M3JafeH# IWIM TapaHTHPaHH OT
THPTOBLUH B HEIUIATEIOCIOCODHOCT HIH
HECHCTOATEITHOCT.

4,12 Jedicteud Ha CbBeTa - JIMpeKTOpHTE HMaT
eNHAKBM IDpaBa M 3aIb/DKEHHA, HE3aBHCHMO OT
BBTPEIIHOTO paslipefelnieHie Ha GYHKLHMWUTE MeXIY
YJISHOBETE  PEIiSHNATa, C KOUTO Ce IPeNOCTABS TPARO
Ha YOpaBlieHWE Ha H3NMBLIHHUTEIHUATE wWieHOBe. B
CBOTBETCTBHE ¢ pasmopeaduTe Ha 3akoHa, CHBETHT
VIpaKHABA NpaBaTa CH 4pe3 H3JaBaHe HA BBTPEINHH
HOKYMEHTH WIH pellleHMsd, NpHeTH Ha 3acellaHHe Ha
IVPEKTOPHTE, Ha KOSTO TIPHCHCTBA KBOPYM, WIH
TIOTEBPAEHO C MOAMKCHTE HAa BCHYKHM JASHCTRANIN B HETO
MOMEHT IHpeKTopd. CBBETBT MOXKE Ja OCHUISCTBABA
IeHOCTTA CH Ha 3acefaHHMe Ha JHUPeKTOPUTe, Ha KOeTo
IHPEKTOPUTE IPHCBECTBAT [0 TestedoHa, MO eNeKTPOHHO
WIH JAPYTO CPEACTBO 34 KOMYHHUKALMA ¥ CE CUHTA, Ye Ha
TOBa 3acefaHue MMa kBopyM. IlpoTokonure OT Takosa
3acelaHHe Ce MOANMCBAT OT BCMMKH JlupexTopH
NPHCECTBAINM JHYHO MIH upe3 CpeAcTBaTa 3a
KoMyHHKamg. CHBETHT POBEXKIA 3aCEAHUS TONKOBA
4eCTO, KONKOTO € HeoOXONHMO, HO He IO-MaiKo Of
BEIHBXK Ha BCAKO TPHMECSUHE.

4.13 Henpucscreenu pemenuns - [lucmeno persenue,
NOAIMCaHO OT BCHYKH JHPEKTOPH ¢ NpaBO Ha riac 3a
B3éMaHE Ha TOBa pellcHHE Ha 3acejaHHe Ha
IUpEeKTOpHTe, € BANMWIAHO KakTo ako e B3eTo Ha
zacemaHue Ha qupexTopure. [lncMeHo pemenHe Moxe
na Obfie B3€TO IPH YCIOBME, Ue BCHYKH AHPEKTOPH ca
JaJTA ChIVIACHE 33 B3€MAHETO Ha TORA peilleHHe Mo TOZH
HAYMH W BCHYKH TE€ Ca DOIMYYWIIHA TIpEeABapHTEIHO
HeOOXOMMMITE IHCMEHN MATEPHANH (AKO HMA TAKUEA).
TakoBa chriacue e BAIMIHO HE3aBUCHMO AU € JANEHO
Npefy WM Clel FHCMEHOTO pelIeHHe WIH €
HHKOPIIOPHPAHO B CaMOTO PEIICHHE.

4.11 Guarantee for Good Management - The Directors
shall submit to the Company a guarantee for good
management in an amount defined by the sole owner of
the capifal, but not less than the triple amount of their
remuneration as Directors. The guarantee shall be
deposited in the form of cash funds or shares in the
Company, which nominal value equals to the same
amount, or in the form of other securities, except for
ones issued by or guaranteed by insolvent or bankrupt
merchants.

4.12 Action by the Board - The Directors have equal
rights and obligations, irrespective of the internal
distribution of functions among the members and the
resolutions for delegating management rights to the
executive members. Subject to the Act, the Board shall
exercise its powers by or pursuant to a by-law or
resolution either passed at a meeting of directors at
which a quorum is present or consented to by the
signatures of all the directors then in office. The Board
may transact business at a meeting of directors where
directors are present by telephone, electronic or other
communications facilities and it shall be considered that
such a meeting has a quorum. The minutes of such a
meeting shall be signed by all Directors attending
personally or via communication facilities. The Board
shall have meetings as often as needed but not less than
once per quarter.

4.13 Action in Writing - A resolution in writing, signed
by all the directors entitled to vote on that resolution at
a meeting of directors, is as valid as if it had been passed
at a meeting of directors. A resolution in writing can be
passed provided that all of the directors have agreed to
pass such a resolution and they have all received the
necessary written materials (if any) in advance. Any
such consent shall be effective whether given before or
after the resolution in writing or incorporated in the
resolution itself.




4.14 3acemanusa no TesaedoHa UAH APYTO CPERCTBO 33
KOMYHMKAIMA - BCeKH AMpEKTOpP MOXE Na Y4acTsa B
saceganue Ha CeBeTa MK Ha KoMuTeT Ha ChBera upes
TenedoH, 110 eNeKTPOHEH BT WIH JPYro CPencTRO 32
KOM}’HI’IK&HHH, KOUTO TIO3BOIABAT Ha BCHYKH
YUYACTHHIIA O3 KOMYHMKHPAT aleKBaTHO eIUH C JPYr 110
BPGMG Ha 3aceJaHueTO, akO BCHYKH aneKropH Ca JanH
CBITACHETO CH 32 [IPOBEKIAHETO HA 3aCeJaHUS 110 TO3M
HavKH. BCAKO TakoBa CBHIVIACHE € BANKIHO HE3aBHMCHMO
JaNK € JaJIeHO NPEH WK CISH 3aCeAaHHETO, 32 KOETO
Ce OTHACH M MOXe Aa ObAe AafeHO MO OTHONICHHE Ha
BCUYKM 3aceyanys Ha CHBeTa WIM Ha KOMMTET Ha
ChBeTa, NMPOBEKAAHH NOKATO AMPEKTOpa 3aeMa TasH
MUTBXHOCT. 3a BCAKO TAKOBa 3acelaHMe Ce€ BOIM
ApoTOKO 0T CexpeTaps, KOKTO e NOJIIHCRA OT BCHYKH
IPUCHCTRATM JIHpEKTOpH.

415 Mscro__Ha IIpoBEKFAHE HA  3aceJaHHATa -
Sacemanmara ma CpBeTa MOrar a ce NpOBEXNAT B
cepamero Ha JIpy;KeCTROTO WM HA APYro MACTO B
W U3BBH bharapns.

4.16 Ceuksane Ha 3acefaHMdTa- 3acelaHHMaT2 Ha
CuBera ce npoBexaaT NepHOAMYHO Ha TAKOBA MACTO, Ha
TakaBa [aTa ¥ B TakbB 4ac, Kouwrto CnBera,
NpeficeaTeNld WIH B HErOBO OTCHCTBHE 3aMECTHHK
npeziceparenaT Ha CHhBETa MOTAT 12 ONpenerIarT.

4.17 Ilokasa 3a zacenanviara - lTokadma za dvaca ®
MACTOTO Ha BCAKO 3aceNaHne Ha ChReTa ce H3npalla Ha
BCekH mupexrop. Ilokamara 3a 3acefaHMe Ha
OUPeKTOpHTe cJienBa Ja ChABPKA LENTa WIH
BBIIPOCHTE, KOMTO ILe C& pa3rJiex/JaT Ha 3aCEJaHHETO,
IpH ycrosue, ofaye, ye BCAKO TAKOBA NPEJIOKEHKE He
o0OBBp3Ba MPHCHCTRAIUMTE Ja B3EMaT PpELICHHE [0
TpeIOKEHA TOUKa OT AHEBHMS Pejl, HUTO OIpaHHUaBa
pB3MOHocTFa Ha Ceeera Aa oOCkXIa WIM B3eMa
peleHus o KOMTO M oa € Apyr Benpoc. [lo-crierpaizo
IOKaHATA CEIBA Ja [IOCOYBA BCAKO NPEJIOKEeHUE 3a

i. mpemocTaBsHe Ha eJHONHYHMA COOCTBEHMK Ha
KANWTANA HAa BCEKH BBYIPOC MITH MpoOreM, M3HCKBAlL
HETOBOTO 0A00peHNE;

il. mOMEJIBAHE HA HE3ACTO MSCTO MEXKAY NHPEKTOPHUTE
HITH Ha JUIBXKHOCTTA OJUTOP, HNH HAa3HAYABAHETO Ha
IOMBRHUTEIHN TAPEKTOPH;

iii. H3AABAHETO HA LIEHHH KHUKA;

iv. ODABABAHETO HA IHBHJICHTH;

V. TNOKYNKaTa, oOpaTHOTO  M3KYIyBaHE  HIH
npAoCHBaHETO MO0 JAPYr HAYWH HA aKUHH Ha

HpyxecTBOTO;

vi. IMAldaHeTd Ha KOMKCHOHHA 3a mponaxbara Ha
AKITHHM,

4.14 Meetings by Telephonic or Other Communications
Facility - Any director may participate in a meeting of
the Board or of any commiittee of the Board by means of
telephonic, electronic or other communications facilities
that permit all participants to communicate adequately
with each other during the meeting, if all the directors
consent to the holding of meetings in such manner. Any
such consent shall be effective whether given before or
after the meeting to which it relates and may be given
with respect to all meetings of the Board or of any
committee of the Board held while a director holds
office. For each such meeting minutes shall be kept by
the secretary, which minutes shall then be signed by all
participating Directors.

4.15 Place of Meetings - Meetings of the Board may be
held at the registered office of the Company or at any
other place within or outside Bulgaria.

4.16 Calling of Meetings - Meetings of the Board shall
be held from time to time at such place, on such day and
at such time as the Board, the chairman or, in his
absence, the deputy — chairman of the board may
determine.

4.17 Notice of Meetings - Notice of the time and place
of each meeting of the Board shall be given to each
director. A notice of a meeting of directors need to
specify the purpose of or the business to be transacted at
the meeting, provided however, that any such proposal
shall not bind the meeting to pass a resolution on a
proposed agenda point nor shall limit Board’s capacity
to discuss or pass decisions on any other matter. In
particular the invitation should indicate any proposal to

i. submit to the sole owner of the capital any question or
matter requiring its approval;

ii. fill a vacancy among the directors or in the office of
auditor, or appoint additional directors;

iii. issue securities;
iv. declare dividends;
v. purchase, redeem or otherwise acquire shares of the

Company;

vi. pay a commission for the sale of shares;



vii. 0g00pABaHETO Ha FOAHIIIHNA PUHAHCOB OTHET;

viil. mpHeMaHeTo, M3MEHCHHMETO WM OTMCHAHETO Ha
YCTaBa; WK

iX. CKIFOUBAHETO HA CHSTIKH 1o un. 236, an. 2 or T3.

4.18 Orka3 or nokaHa - JIMPEKTOpMTE MOTAT ja Ce
OTK&XKAT OT TPABOTO CH [ia HOdy4ar NnokaHa. OTKazeT
cnemBa fa e B mdcmeHa QopMa W Moxe ga Owae
HaINPABEH 110 BCAKO BpeMe ITPEAH, [0 BPEME Ha HITH Clex
3aceHAHHETO.

4.19 Ispeo 3acenanwe Ha Hopuar Ceeer - Ilpu
YCJIOBHME, Y€ BCHYKM JMPEKTOPH MPHCHCTBAT, BCEKM

Hoeousbpan CrnBer Mmoxke Oe3 mokaHa Aa MpoBeie
ITEPBOTO CH 3aCeaHHe BeAHAra cliell H30HUpaHeTo cH Nno
pelleHue Ha eHOJMYHNA COOCTBEHHK Ha KATMTANA.

4.20 Otnoxeno 3acenanve - He ce H3HCKRA MoKaHa 3a
OTIOMKEHO 2aceqanye Ha CHBETA, AKO Yaca M MACTOTO Ha
OTJIOSKEHOTO 3acelaHue ca ofgpenn Ha
THPBOHAYATHOTO 3acelaHHe.

4.21 Muosuscrea - Ha Bowuxe zacegaHus na Cbeera
BBIIPOCHTE C€ PeMIABAT ¢ MHO3MHCTBO HA TJIACOBETE,
ocBeH ako 3akowsT Wwid [lpasunara 3a pabora Ha CJ|
H3HCKBAT MO-TOMAMO MHO3MHCTBO. B ciiyuali Ha pasen
Bpo#i raacose, MPEACENATENAT HA 3aCEJAHHETO HAMA
MpaBo Aa IJacyBa BTOPH IBT MIM Ha penlasall riac.
Bceeku sbripoc, MOBAWTHAT Ha 3acedanne Ha CheeTa, ce
rjiacyesa fBHO, ¢ BAWFAHE HA PbKA, OCBEH aKO HE ©
HeoOXOANMO I & IOHCKAHO TAaAHO rIacyBase.

422 Tipencemaven w Cekpetap - Ilpencegarensr Ha
CoBera unM, B OTCBCTBHETO Ha IIpeACENaTeid,
3aMECTHHK-TIpeACceNaTels, mpeacenareacTsa
zacenannero Ha Cbeera. B citywali, 4e HHKOE OT Te3H
ATEXHOCTHH /WA He IIPHCECTBA, NPHCHCTBALIATE
OUpeKTOpH  w30MpaT eaMH M3MEeXZY TIX Ja
npezncenaten. CekpeTapar Ha Jlpy:XecTBOTO JCHCTBA
KATO CeKpeTap Ha BCAKO 3acelanue Ha CbBeta M, ako
cexperapaT Ha JIpyKecTBOTO OTCHCTBA, NPEACEAATEILIT
Ha 3aCeaHHeTO ONpeaesi JIHLE, KOSTO MOKe H Jia He ¢
JHPEKTOP, Aa JeHCTBA KATO CEKpeTap Ha 3acellaHHeTo.

4.23 Beauarpaxaenue ¥ pasxonu - Ha aupexropure ce
3aMlalia TAKOBA BH3HAIPOKNCHHE 32 MPEIOCTABSHHTS
YCIYrH Karo IHMPEKTOPH, KOETO  CHHOIMYHHUAT
cOBCTBEHMK Ha Kamurana MoXe jAa onoOpu no Beako
BpeMe.

vii. approve any annual financial statements; or

viil. adopt, amend or repeal internal documents of the
Company.

ix. enter into transactions under Art. 236, para. 2 of the
Act;

4.18 Waiver of the Notice — The Directors may waive
their right to receive notice. The waiver has to be in
writing and can be issued at any moment before, during
or after the meeting.

4.19 First Meeting of New Board - Provided all of the
directors are present, each newly elected Board may
without notice hold its first meeting following the
meeting of shareholders at which such Board is elected.

420 Adjourned Meeting - Notice of an adjourned
meeting of the Board is not required if the time and place
of the adjourned meeting is announced at the original
meeting.

4.21 Votes to Govern - At all meetings of the Board any
question shall be decided by a majority of the votes cast
on the question, unless the Act or the Board Rules would
require higher majority. In the case of an equality of
votes the chairman of the meeting shall not be entitled
to a second or casting vote. Any question at a meeting
of the Board shall be decided by a show of hands unless
a ballot is required or demanded.

4.22 Chairman and Secretary - The chairman of the
Board or, in the chairman's absence, the deputy-
chairman shall be chairman of any meeting of the Board.
If none of the said officers is present, the directors
present shall choose one of their number to be chairman.
The secretary of the Company shall act as secretary at
any meeting of the Board and, if the secretary of the
Company be absent, the chairman of the meeting shall
appoint a person who need not be a director to act as
secretary of the meeting.

4.23 Remuneration and Expenses - The directors shall
be paid such remuneration for their services as directors
as the sole owner of the capital may from time to time
authorize.



4.24 Jorosopu ¢ Jupekropure - OTHOMIEHHAT2 MEXKTY
HOpyxectBoro W JIMpexTopuTe, KOHMTO HE ca
P3ITBIHATENHH JMPeKTOpH, MOrar na ce ypeaar ¢
nororop, ckmouer Mexny Hdupexropa u [Ipencenarens
Ha CbBeTa WIH APYr TPEJICTABUTEN, ONPEACNTeH OT
eABONMEYHMSA COOCTBEHHK Ha Kariraia.

4.25 Kondnukr Ha unrepecu - Beexn Hupekrop ce
3agbBiDKaBa ja yeegomu nucMeno Ipencenarens wiy, B
HErOBO OTCHCTBHE, 3aMECTHMK IpeAceiarels Ha
ChBeTa 33 BCEKH HHTEpec, KOMTO Toi / T4 AIH CBBP3aHO
JIMLIE MMa TI0 BBIpOC, KOMHTO 106 ¢e peutasa ot ChBeTa U
ce 3aQBIDKABA Jd HE YYAaCTBAa B PA3sHMCKBAHMATZ W
B3EMaHETO HAa pelleHHe mo TO3H BhApoc. bes pa ce
orpaHM4aRa OGIIONPHIOKMMOCTTA Ha FOPHOTO W NpU
YCJIOBHATA HA M B CHOTBETCIBHE C pasmopendure Ha
3akoHa, MAHMPEKTOP MAM JUIBKHOCTHO JIHIEe HA
HpyxecTBOTO ca IUTHKHHA A2 PasKpuAT TIpen
JpyKeCTBOTO, IMCMEHO WM ¢ MCKaHe 1a 6be BIMCaHo
B NPOTOKONA OT 3aCCAAHMETO Ha JUPEKTOPHTE KK
KOMMTETHTE Ha JIHPEKTOPUTE, XaPAKTEPa B CTENEHTA Ha
HHTEpPECa, KOHTO TOH WK T MMa B CHILECTBEH JOr0OBOP
WIM CBIIECTBEHA CAENKA, He3aBUCHMO JalH CKIIOYeHHU
wu nipeiokend, ¢ JpyxecTsoro, ako ARPEKTOpa MK
JUTBKHOCTHOTO JIHIIE:

i. € cTpaHa Mo OroBOpa MM CAENKaTa,

ii. € MHpeKTOpP WK UIBKHOCTHO JIMHE, HIH (PH3HUECKO
auie, JedcTBaino B nono0HO KauecTBO, Ha CTpaHa Jo
JOTOBOpA WIH CHAETIKATA; WK

iil. IMa CHIECTBEHO YYACTHE B CTPaHA 110 OTOBOPa HIIH
caesnKara.

426 Coenxky mo un. 236, an. 2 of T3 - CbBeTHT €
M3PHYHO YITBIIHOMOILEH J@ B3eMa PeleHust OTHOCHO!

i. MpexBHPNIAHE HIM IPEAOCTaBsIHe IOI3BAHETO Ha
USIIOTO THPrOBCKO NIPEIIPUATHE;

ii. pasnopexnade ¢ akTHBH, YHATO 001la CTOWHOCT Npe3
TeKyllaTa TO[MHA HAJXBEPIA TOJOBHHaTa OT
CTOMHOCTTA HA AKTHBHUTE Ha IPYXKECTBOTO CBHIJIACHO
HOCHICAHIMS 3aBEPeH I'OIHUILECH CHETOBOEH OTUET;

iii. noeMase Ha 3aILIDKEHWS MM OPEAOCTaBIHE Ha
ob6esretdeHUs KbM ¢IHO JTHLE M KbM CBBP3aHH JIMLIA,
yuH#TO pasMep iIpe3 TeKylllaTa TFOAMHA HAIXBBEPIA
MONOBMHATA OT CTOHHOCTTa Ha AaKTHBHTE Ha
IPYKECTBOTO CBHITIACHO IOCIESAHHA 3aBEPEH IONHINCH
CUETOBOJAEH OTUET.

424 Contracts with the Directors — The relations
between the Company and the Directors who are not
executive directors may be regulated by an agreement to
be entered into by the Director and the Chairman of the
board or another proxy appointed by the sole owner of
the capital.

4.25 Conflict of Interest — Each Director shall be obliged
to notify in writing the Chairman or in his absence the
Deputy Chairman of the Board of any interest he / she
or a related person has in an issue to be resolved upon
by the Board and shall refrain from participating in the
discussions and the taking of a decision on this issue.
Without limiting the generality of the above and subject
to and in accordance with the provisions of the Act, a
director or officer of the Company shall disclose to the
Company, in writing or by requesting to have it entered
in the minutes of meetings of directors or committees of
directors, the nature and extent of any interest that he /
she has in a material contract or material transaction,
whether made or proposed, with the Company if the
director or the officer:

i. is a party to the contract or transaction,

ii. is a director or officer, or an individual acting in a
similar capacity, of a party to the contract or transaction;
or

iii. has a material interest in a party to the confract or
transactioti.

4,26 Transactions under Art. 236 para. 2 of the Act—
‘The Board is specifically authorized to resolve on the
entering into the following transactions:

i. transfer or granting of usage rights with respect to the
entire ongoing concern of the company;

ii. disposal of asset the overall value of which, during
the year of disposal exceeds half of the value of the
company’s assets under its last certified annual financial
statement;

iii. assumption of liabilities or granting of securities to a
person or to related persons the value of which, during
the respective year, exceeds half of the value of the
company’s assets under its last certified financial
statement.
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427. Henerupane - CobsersT Ha [lupektopure
pasmpenens M ONpedeNs  YNpPAaBHTENHHTS U
Npe/CTABHTEHATE IThAHOMOMKA Ha M3msiHMTeHIL
Hupextop, JlupekTopHTe M APYTH ITBKHOCTHH AHLIA HA
Jpyxectroto. CbBETBT MOXe [a Jelerdpa Ha
Hsnenawrensua Qupexrop u / wm apyrute JlapekTopu
¥ / WK OpYTUTe OTHXKHOCTHH MHIA Ha Jipy:kecTBOTO 1a
VIpakHABAT M M3NBIHABAT, B ONpENENeHd IPaHULH,
HAKOM OT YIPaBaTa Bh3I0MKEHH 0T 3aKOHA HIIH Y CTaBa Ha
ChBeTa, Xaro rpaHyLMTe M HaTMHA 34 YIIPLKHIBAHE Ce
ompegensT of CEBETa B MOMEHTA Ha JCNECTHPAHETO.
BseMaHeTo Ha pellieHus 3a CKITFOYBAHETO Ha CHASIKH I0
uyn. 236, an. 2 oT 3akoma I1me Obae BHHarM B
H3KIHOYHTETHATA KOMIIETeHTHOCT Ha ChBeTa.

5. Komarern

5.1 Komurerv_wa [upekropure - CbBeTET MOXe [a
HA3HAYABa KOMMTET WIH KOMHTETH Ha IUPEKTOpHTE,
KAKTO M Jia Ce ONPeNENIT, M Ja JenerHpa Ha To3M
KOMUTET HIIM KOMUTETH HAKOH OT rTparara Ha CbBeTa, ¢
HM3KITIOYeHHE Ha IpaBarTa J1a:

i. mpemiaraT Ha AKIHOHEPHTE BBHIIPOC WIH TpobieM,
H3HCKBAIIK OOOPEHHUETO HA AKUHMOHEPHTE;

1l. M3NaBaT HEHHH KHIDKAa C H3KIIOUEHHE KaKTo €
PA3PEIISHO OT AUPEKTOPHTE;

iii. ma sakymyeaT, W3KyImyBaT OOpAaTHO HIM TIO APYT
HAYMH [Oa [pupobuBar  aKUMM, H3GaACHH  OT
JlpyKeCTROTO,
iv. 1a maamaT KOMHCHOHHA 3a poJaxbara Ha aKLUM Ha
JpyxecTBOTO, OCBEH KOTaTO TOBA € pPaspelleHo oT
IAPEKTOPHTE;

v. 1a ON00psBAT FORULIHUTE (PHHAHCOBH OTYETH; HAH

Vi. ia CKITIOUBAT CEKH 1o wi. 236, an. 2 or 3akoHa.

427 Delegation - the Board of Directors shall distribute
and determine the management and representative
powers between the Executive Director, the Directors
and the other officers of the Company. The Board may
delegate to the Executive Director and / or the other
Directors and / or the other officers to perform and
exercise, within certain limits, some of the powers
vested by the Act, the Statute or the present Rules with
the Board to such extent and in such manner as the Board
shall determine at the time of each such delegation. The
taking of decisions on the entering into transactions
under Art. 326, para. 2 of the Act shall always be within
the exclusive competence of the Board

5, Committees

5.1 Committees of Directors — The Board may appoint a
committee or committees of directors, however
designated, and delegate to such committee or
committees any of the powers of the Board except
powers to:

i. submit to the sole shareholder any question or matter
requiring its approval;

ii. issue securities except as authorized by the directors;

iii. purchase, redeem or otherwise acquire shares issued
by the Company;

iv. pay a commission for the sale of shares of the
Company except as authorized by the directors;

v. approve any annual financial statements; or

vi. enter into transactions under Art. 236, para. 2 of the
Act.
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5.2. OcopliiecTRARaHe Ha nefiHoctra - KoMHTeTHTe ca
NOMOIIHHK H3BIHUTEHH opraiu keM ChBeTa. tneHose
na Komurera morar ga Obaat kakTo JUpeKropH, Taka i
ciaykurend Ha JpyxecTBoTo. KOMUTETHTE W TEXHUTE
YWieHOBE HE TMOAJENKAaT Ha BINMCBAHE B TBProBCKHA
perucTbp. IlpaBoMolIMATE Ha  KOMMTETA Ha
JUPEKTOPUTE MOTAT [1a cé YIIPAXKHABAT Ypes 3ace/laHue
Ha KOETO TIPHCHCTBA KBOPYM WIIH ¢ MHCMEHO peHICHUe
NOAMHCAHO OT BCHYKH HIEHOBE Ha KOMUTETa, KOHTO
HMAT IIPaBOTO A4 TIIACYBAT TOBA PEIUCHHE Ha 3aCeaHue
HA KOMMTETA. 3acelaHHeTO Ha TO3H KOMMTET MOrar Ja
¢ IIPOBEXKIAT Ha BCAKO MACTO B WIIH H3BBH bhirapus u,
[P YCJIOBHATA HA Pa3NopeAOHTE HA TIPEIXOJHHMA WICH,
KOMTO ¢a NMPWIOXKWMH mutatis mutandis, Morat ja ce
TPOBEKAAT N0 TeneoH, [0 ENEKTPOHEH ITbT WIK C
APYTH CPEACTBA 33 KOMYHHBKALMA.

5.3. IIpouenypa - OcBEH aKO He € ONpPEAENIeHO APYTo OT
CeBeTa, BCEKW KOMWTET MMa OPABOTO Ja OMpenens
coDCTBEHHA CH KBOpYM, HO HE T1I0-Majlko OfF
MHOZHMHCTBOTO OT uieHOBeTe My, nHa u3bupa
ApenceNaTen U 4a ypekaa IMpolueaypata CH.

6. HznnianaTenel JMPERTOP

6.] CrpersT MOxe Aa BBIJIOKH YHPABIEHHETO HA
JpyKecTBOTO Ha ¢AMH MMM IOBEYE OT WICHOBETE CH
(no-goiy nHapudaHu "HI3TBIHMTENHM JHpeKTopH”).
CheeTsT pelmaBa jnamu ja usdepe €IMH WIH TOBEYe
Hanpnuurensn  AMPEKTOPH B 3aBHCUMOCT  OT
obcTosTeNCTBATA, W IIpH YyCJIOBHE, 4Ye OposaT Ha
WBMBMHATENRHUTE OHPEKTOPH BHHAard me Opae no-
manek oT 1/2 oT 6pos Ha J{upexTopure.

6.2 V3nbnHHTENHHAT JUPEKTOp MOxke Ja Obe CMeHeH
II0 BCHKO BpeMe.

6.3 HaneauurenHuTe OHPEKTOPH HMaT INpaBo Ja
npeacTapasear Jpy>KecTROTO 3a€AHO HIH IIOOTASITHO B
CHOTBETCTBUE c pelIeHHITa Ha  Cbbera.
WsnmbnHuTRAHATE IUPEKTOPH Morar na
VITEIHOMOIIABAT OPYTH JHMLA 32 H3BBLPUIBAHETO Ha
ONpeieNIeHH IeHCTBHA.

6.4 Jloroeopure 3a yrpaeneHue ¢ HsneiHuTenHuTe
JMPEKTOPH Ce JIOTOBAPAT M CKMoUBat oT IIpencenarers
pa CeBeTa WiH, B caydail ve HanmenHurenHHAT
mapextop e Ilpencenaren Ha CobBera, ChBETHT WIH
eNHONMUHHS COGCTBEHMK Ha KalTala OIpeaend
IFBITHOMOINHHK 38 CKITFOYBAHETO Ha NOropopa. CpoKsT
Ha JIOTOBOpHTE HE MOXE Ja HaJBHINABA OCTaTHYHHSA
CPOK Ha MaHjara Ha MI3ITbIHHTENHMA HHPEKTOP Kato

Huperrop.

7. JIbAHOCTHH JHIA

5.2 Transaction of Business - The Committees are
auxiliary executive bodies subordinated to the Board.
Members of the Committees and their members shall not
be subject to registration with the Commercial Register.
The powers of a committee of directors may be
exercised by a meeting at which a quorum is present or
by resolution in writing signed by all the members of
such committee who would have been entitled to vote
on that resolution at a meeting of the committee.
Meetings of such committee may be held at any place in
or outside Bulgaria and, subject to the provisions of the
preceding Article, which shall be applicable mutatis
mutandis, may be held by means of telephonic,
electronic or other communications facilities

5.3 Procedure - Unless otherwise determined by the
Board, each committee shail have the power to fix its
quorum at not less than a majority of its members, to
elect its chairman and to regulate its procedure.

6. Executive Director

6.1 The Board may assign the management of the
Company to one or two of their members (hereinafter
referred to as the “Executive Directors™). The Board
shall decide whether one or more Executive Directors
shall be elected depending on the circumstances and
provided that the number of the Executive Directors
shall always be less than 2 of the number of the
Directors.

6.2 The Executive Director can be replaced at any time.

6.3 The Executive Directors shall be entitled to represent
the Company either jointly or severally in compliance
with the resolutions of the Board. The Executive
Directors may authorize other people to perform specific
activities.

6.4 The management contracts with the Executive
Directors shall be negotiated and concluded by the
Chairman of the Board or should the Executive Director
be the Chairman of the Board then the Board or the sole
owner of the capital shall nominate a proxy to conclude
the contract. The period of the contracts cannot exceed
the remaining term of office of the Executive Directors
as Director.

7. Officers
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7.1 HazHauasaHe Ha NTEKHOCTHH ML - CBBETHT MOKE
NEpHOMHYHO ja HasHadyaea llpencenaren Ha ChBeTa,
3aMECTHHK-TIPEICENIATEN, H3NLIHMTENICH AWPEKTOP,
MPOKYPHCT, CeKpeTap, W Takupa APYTH UTBKHOCTHH
JMIA, KOMTO Morar Aa Guaat ompegeneHs o1 ChBeTa,
BKIIOUMTEIHO ©IMH HIH ToBede CHTPYAHHMLHM H
KOHCYATAHTH Ha BCAKO OT Taka Ha3HayeHuTe
OTEXHOCTHH nuua. CHBETRT MOXKe Ja  OIpelenH
3aMBLIDKEHUATa Ha, M B CHOTBEICTEHE ¢ HACTOSIIHA
Vcras u chobpasso pasmopenOuTe Ha 3JakoHa, Ja
IpeIOCTABY Ha TE3H JUIBKHOCTHH JIMIIA IIPAROMOIIHS fa
yTIpaBAsBaT AeiiHocTTa W gemara Ha [lpymecrsoro. C
M3KIIFOUEHHS Ha H3TBIHHTETHAS AYPEKTOp,
npeficeNaTeNs U 3aMecTHUK-TpencenarTens Ha Cobeera,
UTHAHOCTHO JIHLE MOXe, HO He € HeoOxoaumo, Na Obre
AMPEKTOP U [IHO JHHE MOXE Ja CHBMECTABA NOBEYE OT
eHA UTHKHOCT.

7.2 KouduukT Ha uHTepecH - JUIBKHOCTHHTE JIHIA Ca
IUTEXHHE B CHOTBETCTBHE ¢ Maparpad 4.25 na paskpyeat
WHTEpeca CH OT BCEKM CBIIECTBEH NOTOBOP WM CJETIKA
¢ JIpYy:XeCTBOTO, HE3aBHCHMO [anH HM3BBPIUEHH HIH
TPeAT0KEHH.

7.1 Appointment of Officers - The Board may from time
to time appoint a chairman of the Board, a deputy —
chairman, an executive director, a procurist, a secretary
and such other officers as the Board may determine,
including one or more assistants and consultants to any
of the officers so appointed. The Board may specify the
duties of and, in accordance with this Statute and subject
to the provisions of the Act, delegate to such officers
powers to manage the business and affairs of the
Company. Except for an executive director, a chairman
and a deputy chairman of the Board, an officer may but
need not be a director and one person may hold more
than one office.

7.2 Conflict of Interest - Officers shall disclose their
interest in any material contract or material transaction
with the Company, whether made or proposed, in
accordance with section 0.
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8. 3amaTAa HA JHPEKTOPH H CIYXKHTEH

8.1 Obesmerenie Ha JlupextopH W CIrysKuTEAM -
Apy»ectBoTO Iie 0DEe3LIETH AHPEKTOP WM CIIYKWTEN
Ha Jpy»ecTBOTO, OMBII AMPEKTOP WIH CHYXKHTEN Ha
JpyxecTBoTO, JNHUE AckCTBANIO WIM OEHCIBAIO IO
vcKakie Ha JJpy>KecTBOTO KaTo JUPEKTOp HITH CITyKHTEL,
WM Qu3rdecko auue AeificTBamo B Nogo6HO Ka4eCTBo,
Ha JApyro opuamdecko Jmiue  (BCEKM  eIuMH,
"OGe3meTaBaHo THUe" ) cpelly BCHUKH Pa3sHOCKH, TAKCH
M Pa3XOAu, BKIOUHTENHO CyMa IIaTeHa 34 YpexnaHe
Ha Jel0 WIH M3IbIHEHWEe Ha CBhJeOHO pelleHHe,
Pa3yMHO HalpaBeHH OT TORa JAHIE BBB BpPB3KA ¢
rpaXIaHCKoO, HaKa3aTeTHo, aJMHUHHCTPATUBHO,
CJIEACTREHO HITH JAPYTO IPOHU3BOLCTBO, B KOETO YYacTBa
JHMLIETO TIOPafH BPb3KaTa My ¢ Jpy:KEeCTBOTO HIH APyTo
FOPHAHYECKO JIHIEe, ako O0e3IeTABAHOTO JIHIIE:

i. e AelfCTBANO YeCTHO H AOOPOCHLBECTHO C OIIed Haill-
nobpute uHTEpecH Ha JIpyKECTBOTO MIIH, CIOpen
cnyuas, B Haif-noOpuTe MHTepecH Ha JpyroTo
JOPUHYECKO JIMIIE 32 KOeTO JIMUETO ¢ NeHCTRAN0 Karo
OHMPEKTOP HIM CIYXKHTEN WIH B TIOI00HO Ka4ecTBO M0
HckaHe Ha JIpyxecTBOTO; U

ii. B ciyd4ail HA HaKa3aTeMHO WA 3JIMHHHCTPATHBHO
IeNo WM fpoileypa, KOraro My € HAIOXKEHa MapHyHa
rinoGa, a OO0e3MEeTABaHOTO AHLE € UMAI0 PasyMHH
OCHOBAHHS Ja BAPBA, Ye HETOBOTO MAM HEHHO
HOBEINEHHE € DUIIO 3aKOHHO.

3.2 JIpy:xecTEOTO MOXME Ja IUIATH aBaHCOBM CYMH Ha
O6esmeTABaHOTO JIMIE 33 PA3HOCKH, TAKCH H PA3XOid
3a IPOM3BOACTRO, CIIOMEHATO MO-Tope, [IPH YCIOBHE He
(O0e3leTaBAHOTO JIHIE (e BBH3CTAHOBH IAPHTE Ha
JpyxectBoro, ako (O0e3meTeHoTo NUile HE M3ITBIHH
YCHOBHATA NpeBuaeHH B uierose 8.1.1 v 8.1.ii (zaean0
"Venopuara'y;

8.3 JlpyxecTBOTO, ¢ OHOOPEHHETO Ha Chla, AKO €
HeoOxoauMo, 00esmerara O0e3MeTABaHO THUE H MOXKE
aBaHCOBO Ja TmaTd cyMH Ha OGe3lleTABaHoTO IMLE
CcEMIAcHO WieH 8.2, BbB BPE3KA C JEN0 3aBeIeH0 OT HITH
OT HMeTo Ha JIpYyKEeCTBOTO HIH JPYFO IOPHIMYECKO
nuie, 3a koero Ofe3lerspaHOTO NUNE € AeHCTBAIO
KaTO JUPEKTOP MITH CITY KHTEJl WM B IOR0OHO KaueCTBO
IO UcKaHe Ha J{py:KeCTBOTO, ¢ Lien mo-xo0pa 3amura 3a
nojiyyapaHe Ha ONarcIpUsTHO pelleHHe B Herosa
noasa, o koero aeno Toea OOe3LIETABAHOTO JMLE €
CTpaHa, mopany cBbp3Banerc Ha Toba ObeslieTaBaHO
mmue ¢ Jpy>KeCcTBOTO MM APYro IOPUIHIECKO NULE U
KakTo e ompcaso B wieH 8.1, 3a ofesieTeHHe cpery
BCHUKM PA3HOCKH, TAKCH W PpasxXoOH pasyMHO
HAITpaBEeHM OT TOBA JIMLIE BLB BPB3Ka C TAKOBA AEJI0, 4K0
Q6ez1eTIBAHOTO THIE HIITHIHH BCSKO OT Y CIIOBHATA.

8. Protection of Directors and Officers

8.1 Indemnity of Directors and Officers - The Company
shall indemnify a director or officer of the Company, a
former director or officer of the Company, a person who
acts or acted at the Company's request as a director or
officer, or an individual acting in a similar capacity, of
another entity (each, an "Indemnified Person™) against
all costs, charges and expenses, including an amount
paid to settle an action or satisfy a judgment, reasonably
incurred by such individual in respect of any civil,
criminal, administrative, investigative or other
proceeding in which the individual is involved because
of that association with the Company or other entity, if
the Indemnified Person:

i. acted honestly and in good faith with a view to the best
interests of the Company or, as the case may be, to the
best interests of the other entity for which the individual
acted as director or officer or in a similar capacity at the
Company's request; and

ii. in the case of a criminal or administrative action or
proceeding that is enforced by a monetary penalty, the
Indemnified Person had reasonable grounds for
believing that his or her conduct was lawful.

82 The Company may advance moneys to an
Indemnified Person for the costs, charges and expenses
of a proceeding referred to above, provided that the
Indemnified Person shall repay the money to the
Company if the Indemnified Person does not fulfil each
of the conditions set out in sections 0 and 0 (collectively,
the "Conditions"); and

8.3 The Company shall, with the approval of a court,
indemnify an Indemnified Person and may advance
moneys to an Indemnified Person pursuant to section 0,
in respect of an action by or on behalf of the Company
or other entity for which the Indemnified Person acted
as a director or officer or in a similar capacity at the
Company's request, to procure a judgment in its favor,
to which such Indemnified Person is made a party
because of such Indemnified Person's association with
the Company or other entity as described in section 0
against all costs, charges and expenses reasonably
incurred by such individual in conmection with such
action, if the Indemnified Person fulfils each of the
Conditions.
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8.4 Pasmopendure 3a o0€3ilieTeHH CHOBPIKALIM CE B
VeTaBa HiMA Jla C& CUMTAT 3a M3KIKOYBAIIM ApPYTHTE
npaga, kouTo OOe3IUETABAHOTO JIIE MOXE [a HMA MO
JOTOBOP WIH 110 APYT HAYMH, KATO OT TAX LIE CE NOM3BAT
W HA HACHeNHHLMTE ¥ 3aKOHHHTE TIPEJCTABHMTEIM HA
O0e3ueTABaAKO JTHIE.

8.5 3acTpaxoBka - B CLOTBETCTBHE ¢ OIrPAHMYCHHATA,
ChABPKAIIH ce B 3aKoHa, JpyKECTBOTO, N0 PELleHHE HA
CBBETA, MOKE Ja CKIIKOUMH M TIOATBPKA 3aCTPaxCBKa B
10132 Ha BCAKO JIHIE, CIIOMEHATO B wieH 8. 1.

9. KanuTan 7 aKIHA

0.1 Kanutan - (W3MEHEH C pelieHUE HAa €IHONHYHMA
cobcTBeHUK Ha kanurana ot 24 aerycrt 2005 1., u3meneH
C PEIIEHHE Ha eHOJIMYHUA COOCTBEHUK Ha KanuTala o1
27 oxtomppu 2005 r., H3MeHeH C pCUIEHHE HA
eHOMUYHMA COOCTBEHHK Ha KamuTana oT 7 mapt 2016
r., U3MEHEH ¢ PelIeHHe HA eTHONHYHKS COOCTBEHHK Ha
kanuraia ot 15 anpun 2026 r.} Homusannara cToHHOCT
Ha aKkiMoHepHus Karmran Ha Jlpyxecteoto e EUR 9
060 009,24 {nepeT MUNHOHA LIECTAECET XWIAAH U IERET
€BPO M /IBAJIECET M YSTHUPH €BPOLIEHTA), KOHTO € H3LLAIO
BHeCEH. AKUHMOHEPHMAT KaruTan e pasjeiex Ha 17 764
724 (ceneMHaieceT MMIIMOHA CEAEMCTOTHH [IECTAECET
H 9eTHpH XHBIM CCICMCTOTHH ABAJECET M HCTHUPH)
NouMeHHH OOHKHOBEHH aKLMH C TIPABO Ha [J1ac, BCAKA C
HoMuHanHa crofioct ot EUR 0.51 (rierneceT u eauH
eppoueHTa). CbBETBT MOKE Jia PellH Oa Ce uzjajar
KYMOHH KbM BCAKO BPEMEHHO yaoctosepedue. OceeH
aKo e Obe petueHo Apyro oT ChBeTa, KyIIOHHTE C€a 32
cpok oT 20 roguun. KynioHWTe 33 AUBHIACHTH HE MOTraT
Ja ¢e NPEXBBPIAT OTAENHO OT AKLHMTE.

9.2 IIpaBa no axkuuuTe - Beaka moWMeHHa akLysa AaBa
Npas0 Ha eJMH [7ac, NpPaBOTO Ha IMBHAEHT H

JIMKBHUAIIHOHHA KBOTA TIPOTICPIHUCHATTHO Ha
HOMMHANHATA CTOHHOCT Ha aKUMATA, KaKTO M BCAKO
ApYEO 32KOHHO fipaBec, MpEJOCTABEHO Ha

NPUTEKATETUTE HA OOMKHOBEHH AKLIMH OF 3akoHa,
HPWICKHMOTO NIPaBo M Y CTasa.

9.3 VpenuuamaHe Ha kamutana - Ilpv ycrnoeue, 4e
LAUIaTa HOMHHAIHA CTOWHOCT © IU1aTeHa, aKLMOHSPHUIT
KanuTan Moxe na Oble YBCIUUEH MO PEUICHHE Ha
eHONMYHMA COOCTREHHK HA KallMTAIIA Ypes:

i. HOBO M3/1aBaHe HA AKLMM;

il. yBesMvaBaHe Ha HOMMHATTHATA CTOMHOCT HA AKLHHTE;
iii. mpeppbLIaHe HA OOMHIALMH B aKLHH;

iv. KanuTanu3KMpase Ha HepasnpeneseHa nevanba;

V. IpYI'd HAUHHH, NPEABUAEHH OT 3aKOHA.

8.4 The provisions for indemnity contained in the
Statute shall not be deemed exclusive of any other rights
to which any Indemnified Person may be entitled under
any agreement or otherwise and shall inure to the benefit
of the heirs and legal representatives of an Indemnified
Person.

8.5 Insurance - Subject to the limitations contained in
the Act, the Company may purchase and maintain
insurance for the benefit of any person referred to in
section 0 as the Board may from time to time determine.

9.1 Capital and Shares

9.1 Capital - (amended by resolution of the sole owner
of the capital on August 24, 2005, amended by
resolution of the sole owner of the capital on October 27,
2005, amended by resolution of the sole owner of the
capital on March 7, 2016, amended by resolution of the
sole owner of the capital on April 15 2026). The nominal
value of the share capital of the company shall be EUR
9,060,009.24 (nine million sixty thousand and nine
euros and twenty-four eurocents) which is paid up in
full. The share capital shall be divided into 17,764,724
(seventeen million seven hundred sixty-four thousand
seven hundred twenty-four) registered ordinary voting
shares with a nominal value of EUR 0.51 (fifty-one
eurocents) each. The Board may decide to issue coupons
for each share certificate. Unless if otherwise decided by
the Board the coupons shall be for a period of 20 years.
The dividend coupons cannot be transferred separately
from the shares.

9.2 Rights under the shares - Each registered share shall
give the right to one vote, the right to dividend and
liquidation share, pro rata to the nominal value of the
share, as well as any other legal right granted to the
holders of ordinary shares by the Act, the applicable
legislation and the Statute.

0.3 Increase of the Capital - Provided that the full
nominal value has been paid up, the share capital may
be increased by a resolution of the sole owner of the
capital through:

i. new issue of shares;

ii. increase of the nominal value of the shares;

iii. conversion of bonds into shares;

iv. capitalization of retained profit;

v. other means provided by the law.
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04 EMHCHOHHATA CTOHMHOCT HAa HOBHMTE AKUHH cE
ONIpefens OT eAHONMYHUA COOCTBEHHK Ha KanuTala.

9.5 Ypenuuapane Ha kanurana ot Coeera - Ilo penenue
Ha CBReTa AKLMOHEPHHAT KalMTand MoXke ga Obje
ysesiuder 10 15 000 000 (meTHaneceT MIIMOHA) JICBA.
CeBETHT MOXKe Ja YIIPRKHABA TOBA NIPABO B CPOK OT MET
TOMMHM OT AATaTa Ha IPHeMaHeTO Ha HACTOAHIMA Y CTAEB.
BeuuKK HOBOM3NALKEHM aKIMM Ce NPEIsaraT NEpBo Ha
EAHONMYHHA COOCTBEHHK Ha KAIHTala.

9.6 Hamangeane Ha karurana - AKO KalHTAIET
Ha/[BHIIABA 33KOHOBHJ MWHMMYM, TOi Moxe Ja Obae
HAMAIEH 110 PEIUSHUE HA eNHOMMYHAA COOCTBEHHK HA
Kangrana. KamurareT MOKe Ja €€ HaMalH 4pes
HAMAIABaHE Ha HOMWHAJHATA CTOHHOCT Ha AKIMHTE
WM upes o0e3CHMNIBAHE Ha AaKLMM, Clel  Karo
TIOC/IEHUATE Ca HAITBIHO NPHEOOUTH OT JIpyXKecTBOTO.

9.7 Uzpnasane Ha akimy - ChriiacHO pasnopentuTe HA
Bakoua W VeTapa, €OHONHYHMAT COOGCTBEHMK Ha
KanuTala MOXKe JIepHOIMYHO Ja W3JaBa WM
IPeOCTABs OILMA 33 MOKYIIKAa HA HeHM3Ja[eHH aKiluu
ot JIpyKecTBOTO, B TAKOBA BPEME M HA TAKHMBA JIMLIA H
Cpelny 3aIllaluaHe, KaKBOTO SAHOMHYHMA COOCTBCHMK
HA KAMTala OTpeNeNyd, NpH YCIOBHE, Y€ HUTO eiHa
aKiHkg HIMA Ja ce M30aBa N0 ITHEIHOTO 3armamiaHe Ha
Haf-Manko 25% oT eMucHoHHara i croiiroct. [lo
pelleHre Ha eNHOMMYHUA COGCTBEHHMK HAa KamuTana
HOBOM3IAJCHHTE aKIHH MOrarT Ja ce 3aljamar B
Pa3THUHK CHOTHOIICHMA.

9.8 KoMucHouHE - ChBETET MOXKE MEPUOAHYHO Ja JaBa
npaB0 Ha JIpyKecTBOTO ja 3arliailia IpHeMIKBa
KOMMCHOHHA HA JIKIIE, KATO BE3HATPAKACHHUE 34 TORA, He
e ToeNo WM ¢¢ € CRIVIACHIO Ja IoeMe aKUWd OT
JpyxecTBOTO, Aamy oT JpyXecTBOTO HAM OT HIKOE
APYTO NHLE, WK OCHTYPABAIIO MIIH aHTKUPALIO ¢ A2
OCHTYPH KYTyBayH 32 TaKHBa aKLHH.

9.9 Kuury Ha iieHnuTe KHMKA - Ha peructpupanig cH
afpec HWIH Ha KOETO M Ja € Jpyro MaAcTo B bairapus,
omnpeneneso ot CeseTa, JIpyKeCcTBOTO BOAH KHHUIa Ha
aKLIHOHEPHUTE, B KOATO CE 3aMKCBAT aKIHMMTE, H3RAASHU
OT HEro B HaIwdHa NOMMEHHAa (opMa, KakTo H, IO
OTHOLIEHHE Ha BCEKH KIac WIH IPyIa OF aKLKH:

i. IMEHATA M IOCIEHU H3BECTEH alipec Ha BCAKO JIULIE,
KOETO ¢ HNH € GHIIO IIPUTENATET,

ii. GpoAT Ha aKIFIHTE, IBIKAHH OT BCEKM NMPHTEKATE,
H

iii. paraTa ¥ NONPOOHOCTHTE OTHOCHO H3JABAHETO H
[PEXRBPISHETO HA BCAKA AKIHA.

9.4 The issue value of the new shares shall be
determined by the sole owner of the capital.

9.5 Capital Increase by the Board - The share capital can
be increased up to 15,000,000 (fifteen million) leva upon
a resolution passed by the Board. The Board shall be
entitled to exercise this power within a period of five
years from the date of the adoption of the present
Statute. All of the newly issued shares are to be offered
first to the sole owner of the capital.

9.6 Decrease of the Capital - If the capital exceeds the
statutory minimum, it may be reduced upon a resolution
of the sole owner of the capital. The capital can be
decreased by decreasing the nominal value of the shares
or by invalidation of shares after the latter have been
acquired by the Company.

9.7 1ssuance of Shares - Subject to the provisions of the
Act and the Statute, the sole owner of the capital may
from time to time issue or grant options to purchase
unissued shares of the Company at such times and to
such persons and for such consideration as the sole
owner of the capital shall determine, provided that no
share shall be issued until at least 25 % of its issue value
are fully paid. On a resolution of the sole owner of the
capital the newly issued shares can be paid in different
proportions.

9.8 Commissions - The Board may from time to time
authorize the Company to pay a reasonable commission
to any person in consideration of their purchasing or
agreeing to purchase shares of the Company, whether
from the Company or from any other person, or
procuring or agreeing to procure purchasers for any such
shares.

9.9 Shareholders Book - The Company shall maintain,
at its registered office or at any other place in Bulgaria
designated by the Board, a shareholders book and other
securities in which it records the shares and other
securities issued by it in a registered form, showing with
respect to each class or series of shares and other
securities:

i. the names and the latest known address of each person
who is or has been a holder;

ii. the number of shares held by each holder; and

iii. the date and particulars of the issue and transfer of
each share.
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HesagucHMO 0T mpenxoxHOTO, JPYKECTBOTO MOXKE Jd
MOAABPIKA TAKABA KHHTa H3BEH BBIraphi 10 Crenenra,
paspergena oT 3aK0Ha H 3aKOHOJATENCTBOTO 32 3allUTa
Ha JITYHHUTE JAHHH.

CHBETHT MMa MPaBO Jia ONPEAETM KAKBH JPYTH JAaHHU
Aa Opaar BrmceaHy B Kaurara Ha AKIHMOHEPHTE.

9.10 DBimiceane Ha mpexBbpiiiHe - CEITIACHO
pasnopenduTe Ha 3aKoHa M YCTaBa, HAMa Ja ce BIIKCBA
MIPEXBHPIIHE Ha aKUMH, OCBEH aKo:

i. aKIIMATA WIKM ApYrata ileHHa KHUIa € JDKUPOCaHa OT
CHOTBETHO JIULIE;

ii. HKUPOTO CHEBPIKA JIMIHATE JAHHH HA JIMLETO, KOETO
4 npuobusa;

iii. npraofueamoTo NHUe noMcka JipyxecTBoTo Aa
BITHIIIE HETOBOTO/HEHHOTO HME KATO aKIHOHED;

iv. eMHCHOHHATA CTOMHOCT Ha NPHACOMTHTE aKUMH €
HAITBJTHO [L1aTeHA.

9.11 IIposepka ma [IpexsvpisHero - Jpyxecrsoro ¢
JUrbKHO FAa TIpoBepH camo (GopMallHMTe CTpaHH Ha
MPEXBBPIAHETO.

0.12 Iparo Ha 3a7EPKAHE IPH HANHYKE HA ABAroBe - B
cryda, ye TIPHIOKEMOTO 3aKOHOJATEICTRO
NpeBIGKIA IIPaBO Ha 3aIbpiaHe Ha JIpyxKecTBOTO
BBLPXY AKLHH, 3aIHCAHH Ha HMETO Ha aKIHOHEp, KOHUTO
MMa ABATOBE KbM JIpy:KecTBOTO, TakoBa IIPABO HA
3abpKade MoXe Jia Ce YHPaKHH, NPH YCAOBUATa Ha
BCAKA Npyra pasnopei0a Ha YcTaBa M NPHIOKAMIS
33KOH, upe3 MpogakbaTa Ha Te3U aKIMK UM UPe3 APYro
neficTRHE, cereben npoluec, CpeacTeo 3a
YIOBIETBOPABAHE WM TPOH3BOICTBO, 0A00PEHO WK
MOIBOJIEHO OT  3aK0HA M, [JOKaTo Teye TORa
yIpaKHABaHEe, [IpyKECTROTO MOXKE Ha OTKaXe 1a
BIMINE NPEXBLPNSHETO HA YACT OT HIM BCHYKH TC3H
AKITHH,

9.13 JeiicTBHEe Ha BIOHCBAHETO- B CBHOTBETCTBHE C
pasmopenbure Ha 3akoHa, JIpyKecTBOTO TperHpa
BOMCAHMAT COOCTBEHHK HA aKIpd KaTo JHLE HMAallo
€/IMHCTBEHO MPaBo HA [JIac, Aa NIOTyIaBa yBeAOMIICHH,
Ja NoMyuaBa AMBUOEHT WIKM APYIH IUIAAHHMSA BBB
BPE3Ka C THX H 110 APYT HAYHH 12 YIIPAXKHABA BCHIKHATE
npasa ¥ paBOMOIMMA Ha COOCTBEHHK HA aKUHA.

Notwithstanding the foregoing, the Company may
maintain such Shareholders book outside of Bulgaria to
the extent permitted by the Act and the personal data
protection legislation.

The Board is authorized to determine what other data
may be entered in the Shareholders Book.

9.10 Registration of Transfer - Subject to the provisions
of the Act and the Statute, no transfer of shares shall be
registered unless:

i. the share or other security is endorsed by an
appropriate person;

ii. the endorsement contains the personal details of the
acquirer;

iii. the acquirer request the Company to register his / her
/ its name as shareholder;

iv. the issue value of the transferred shares has been fully
paid.

9.11 Verification of Transfer - The Company shall be
obliged to verify only the formal aspects of the transfer.

9.12 Lien for Indebtedness - If the applicable legislation
provide that the Company shall have a lien on shares
registered in the name of a shareholder indebted to the
Company, such lien may be enforced, subject to any
other provision of the Statute, by the sale of the shares
thereby affected or by any other action, suit, remedy or
proceeding authorized or permitted by law or by equity
and, pending such enforcement, the Company may
refuse to register a transfer of the whole or any part of
such shares.

9.13 Effect of the registration - Subject to the provisions
of the Act, the Company shall treat the registered owner
of a share as the person exclusively entitled to vote, to
receive notices, to receive any dividend or other
payments in respect thereof and otherwise to exercise all
the rights and powers of an owner of a share.
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9.14 BpeMenHu ynocToRepeHu - Beexu npurexaren Ha
e/lHa WIH HOBeYe akLMH OT Jpy>KecTBOTO MMa NIpaBo Ha
BPEMEHHO YIOCTOBSPEHHE/YIOCTOBEPEHEA, OCOYBALIO
HMETO HA AKIMOHEpA, HeroBI/HeHHAA afpec, HOMEp H
KIMac MM TPyNa OT AaKLMM, NpHTeXaBRaHH OT TO3H
AKIMOHEp CBIVIACHO KHWIaTa Ha aKUMOHEpHTE,
HOMMHAJTHATA W €MHCHOHHA CTOHHOCT Ha aKUMHTE, H
OpOLEHTa Ha IUIATeHATa EMHCHOHHA CTOHHOCT.
Bpemennnre yuocroBeperua we Opaar pbB popmara,
Koo CBBETBET MOXE fiepHOINYHO Ma onobpu. OceeH
ako He Obje yKazaHO apyro oT CbBera, BCHYKH
BpPEMEHHH  YIOCTOBEpeHHS C€  [OAMHCBAT  OT
npeacenaress Ha CHBETa M U3ITbAHUTEIHUA JHPEKTOP H
ce IIOANEYaTBarT ¢ [reyara Ha fpyxectsoro. [loanucure
HA [IOMMCBALIMTE JUTHKHOCTHH JHIa MoraT xa Owaat
OTIIEYATAHH MM MEXaHMYHO TOYHO BB3IMPOHIBCACHH
BLPXY BPEMEHHHTE YXOCTOBEPEHHA H 33 BCHUKH LETH
BCAKO TAKOBA BH3MPOMZBEMAAHE ILIE CE& CUMTA 34 IOAIHC
Ha CBHOTBETHOTO MTHKHOCTHO JHlle H e o0Bep3a
JApyxecTBOTO.

9.15 3amsHa HA BpeMeHHWTe YNOCTOBEpeHHS - B
CHOTBETCTBHE ¢ paznopeaduTe Ha 3akoHa, ChseTa HIM

H3IBJIHMTEIHEAT JUPEKTOp Moxe 1o cobcTBeHa
OpeLeHKa Ja HapeOy HW3JaBaHETO HA HOBO BPEMEHHO
YAOCTOBEPEHME/YIOCTOBEPEHHIA HA aKIUMOHEp, CIEX
BPBIIAHETO HA ITBPBOHAYATHOTO  YAOCTOBEPEHHE.
Beako 3ary0eHO WIHM YHHHIOKEHO YAOCTOBEPEHME
MOXKe 1a Obe 3aMeHeHO cllel HEroBOTO 00e3CHiIBaHE OT
chia, H3BBPUIEHO CRITACHO OPHIOKUMOTO
3AKOHONATENICTRO.

0.16 Crakimonepyd - AKO [Be HIH IIOBEYE JIHNA ca
BIIMCAHH KaTo CheoOCTBEHUIIM HA akius, JpyaecTBOTO
HAMa Oa ObIe 3aub/DKEeHO Ja W3jaje MoBede OT €IHO
BPEMEHHO YAOCTOBEPEHHE 110 OTHOLICHME Ha CHILATA, U
NpeOdBaHETO Ha TaKOBA BPEMEHHO YINOCTOBEDEHHME HA
€IHO OT Te3U JIHIA C& CYHTA 32 BAJMIHO NpelaBaHe.
Beako eQHO 0T T3 JIMLE MOMKE Ha MOIy4aBa IUIaaHus
¥ 3 ¥3aBa PA3NHUCKHM 32 JHBHUICHTH, OOHYCH, BphLIaHe
Ha Karwrajl WiH JpyTH IHIaTHMH CYMH HIH [IPaRa, KOUTO
MOTAaT Ja Ce M3MaJaT BbB BPb3Ka ¢ TAKABa aKIHs.

9.17 HouynHany akiyoHepy - B cioyvait Ha CMBPT Ha
TPHTCHATEN WIH Ha CIOHH oT CBBMECTHHUTE
[pHTeXKaTeId Ha akums, JIpy)kecTBOTO HiMa Ja Obae
OTBIKHO Ja H3RBPIIA KaKBOTO H Ha € BITHCBAHC B
KHMrara Ha akKiuoHcpuIe MO OTHOINCHWE Ha
HACJNENHMIATE WIH Ja WM H3BBpIOBA IUIAIaHe Ha
JUBHACHTH II0 aKupATa, OCBEH IIPH IPEACTABAHC HA
BCHYKH JOKYMEHTH, KOMTO MOTaT Aa C€ H3HCKBAT OF
3akoHa u HpH CIIa3EaHe Ha PasyMHHUTE U3UCKBAHHA Ha

HdpyxecTroTo.

9.14 Share Certificates — Every holder of one or more
shares of the Company shall be entitled to a share
certificate / certificates stating the name of the
shareholder, his / her / its address, number and class or
series of shares held by such shareholder as shown on
the Shareholders Book, the nominal and the issue value
of the shares, and the percentage of the issue value paid.
Share certificates shall be in such form as the Board may
from time to time approve. Unless otherwise ordered by
the Board, any share certificates shall be signed by the
Chairman of the Board and the Executive Director and
shail be sealed with the corporate seal. Signatures of
signing officers may be printed or mechanicaily
reproduced in facsimile upon share certificates and
every such facsimile shall for all purposes be deemed to
be the signature of the officer whose signature it
reproduces and shall be binding upon the Company.

9.15 Replacement of Share Certificates - Subject to the
provisions of the Act, the Board or the executive director
may in its sole discretion direct the issue of a new share
certificate / certificates to a shareholder following the
return of the initial certificate. Any lost or destroyed
certificate may be replaced following the judicial
cancellation thereof, to be carried out in line with the
applicable legislation.

9.16 Joint Shareholders - If two or more persons are
registered as joint holders of any share, the Company
shall not be bound to issue more than one certificate in
respect thereof, and delivery of such certificate to one of
such persons shall be sufficient delivery to all of them.
Any one of such persons may receive payments and may
issue receipts to certify receipt of any dividend, bonus,
return of capital or other money payable or warrant
issuable in respect of such share.

9.17 Deceased Shareholders - In the event of the death
of a holder, or of one of the joint holders, of any share,
the Company shall not be required to make any entry in
the Sharcholders Book in respect thereof or to make
payment of any dividends thereon except upon
production of all such documents as may be required by
the Act and upon compliance with the reasonable
requirements of the Company.
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9.18 (HoRa, mpwera ¢ pEHIEHHE Ha EOHONMYHUL
coOCTBEHHK Ha Kam#Tana ot 7 MapT 2016 r., H3MeHeH ¢
peIleHHe HA eHOMMYHUA COOCTBEHHMK Ha KarMraja oT

2021 r.) Henapuuna BHOcka, JeHAu Ilpemsc
(Yenomeu) bu.Bu., 4aCTHO ApYXKECTBO C OrpaHu4eHa
OTFOBOPHOCT, VUPEAEHO H CBUIECTBYBAIO CBHITIACHO
3aKOHOAATeNCcTBOTO Ha Hunepnanausd, ¢ perHCTpHpao
ceqanmine 8 AMcTepaaM, Hunepnasunus, H perucTpHpan
anpec Ha  ynpaenenwe Ha JlyHa  ApenA,
XepuxepGepreer 238, 1101 CM, Amcrepiam,
Hunepnangusa, BrmcaHo B THprobBckaTa kamapa Ha
AMmcrepaam mo gmeno Ne 34193152, e wuanpasun
HEMapHYHA BHOCKA B KarMrana Ha ApYy#KeCTBOTO C
mpeAMeT B3€MaHe 3a BPBillaHe Ha MIPEJOCTABEHA B 33€M
cyma B pasmep Ha 230 000 000 (mBecta M TpHACCET
MIIHOHA) 1.1, koeTo Jsumu Hpemse (Yenoneu) b.B.
uma cpemry [sumu [lpemrsc Meranc Koonepatued
V.A., KoonepaTvBHAa OPraHM3aliusg ¢ M3KIHOYBAHE Ha
OTIOBOPHOCTTA, YHPEAESHO M CBHUICCTRYBAILO CHITIACHO
3aKOHOZATENCTBOTO Ha Hulepnanaus, ¢ perucTpupaso
cenanume B AMcrepaam, Huaepiauans, 1 perucTpupat
agpec Ha ympasieHnune Ha Jlysa  ApeHA,
Xepuxepbepreer 238, 1101 CM, Awmcrepram,
Hupepnanyua, mno besmuxsen Joropop 3a 3aeM,
cmogen Ha 2 okromepu 2015 r. B 10:30 waca
LlenTpanto esporneiicko speme, MexTy Jeunu [Ipewse
(Uenorew) bBuBu. w [Ieama Ilpemsc Meranc
Kooriepatued V.A. BaemaneTo ¢ OLEHEHO HA CTOHHOCT
or 403 084200 nema, KakTo € YCTAHOBEHO B
JaxmoueHHe o AKT 3a Ha3HayaBaHe Ha serny Jnuua Ne
20160204205804, KoeTo zaKimtouYeHue € MOATOTBEHO OT
TPH BEILM JIMIIA, Ha3Ha4YeHH OT TBProBCKHA PErHCTHP
{Teopru Anponos I'eoprues, [1anuo Hukonos Tianos,
Caio Xpucroe Hukonos).

10. Pasnpenenenme Ha medanbara. Juengentd o
gpagsa

10.1 Ousunenty - CrraacHo pasnopendure Ha 3akoHa
emMHONMMYHHA  cOOCTBEHMK Ha  Kanurajza  MOxe
NEepHONMYHO Ha OOsABARA IUIallaHe Ha JMBHASHTH Ha
aKUHMOHEPHTE B CHOTBETCTBHE CBC CHOTBETHHTE HM
npasa ¥ yJacThs B JIpyxecTBOTO.

10.2 Ilnamane Ha JUBUACHTHTE - JUBHICHT, IUIATHM B
Gpoii, ce 3amUTalua 4pes:

9.18. (New, approved by resolution of the sole owner of
the capital on March 7, 2016, amended by resolution of
the sole owner of the capital on 2021). In-kind
Contribution. Dundee Precious (Chelopech) B.V., a
private limited liability company, organized and existing
under the laws of The Netherlands, with a statutory seat
in Amsterdam, The Netherlands, and a management
address at Luna ArenA, Herikerbergweg 238, 1101 CM,
Amsterdam, The Netherlands, registered at the Chamber
of Commerce in Amsterdam under file number
34193152, made an in-kind contribution in the share
capital of the company in the form of a receivable for
repayment of granted loan to the amount of USD
230,000,000 (in words: two hundred and thirty million
United States Dollars), which Dundee Precious
(Chelopech) B.V. has against Dundee Precious Metals
Cobperatief U.A., a cooperative with exclusion of
liability incorporated under the laws of the Netherlands,
having its registered office in Amsterdam, the
Netherlands, and its principal place of business at
Herikerbergweg 238, Luna ArenA, (1101 CM)
Amsterdam, the Netherlands, under Non-interest
Bearing Note Agreement, entered on October 2, 2015 at
10:30 CEST between Dundee Precious (Chelopech)
B.V. and Dundee Precious Metals Codperatief U.A. The
receivable is evaluated to the amount of BGN
403,084,200, as provided in Evaluation under Act for
appointment of evaluators No 20160204205804
prepared by three evaluators appointed by the
Commercial Register (Georgi Andonov Georgiev,
Pancho Nikolov Panov, Sasho Hristov Nikolov).

10. Profit Distribution. Dividends and Rights

10.1 Dividends - Subject to the provisions of the Act, the
sole owner of the capital may from time to time declare
dividends payable to the shareholders according to their
respective rights and interests in the Company.

10.2 Dividend Payment - A dividend payable in cash
shall be paid by:
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i. yek wsnaneH ot OankepHrTe Ha JIPY>KECTROTO HIH €NTHH
OT TAX Ha 3aNOBENTA HAa BCeKH PETHCTpPHpaH
NPATEKATEN HA AKIMH OT CHOTBETEH KIIAC MITH CePHH T10
OTHOIIIEHWE Ha KOHTO ¢ O00fABEeH, W M3IIpaTeH cC
npenruIateHa 0OMKHOBEHA MIOMEa A0 TO3H PETHCTPUPaH
[pUTEeXATel Ha ajpeca Ha IpUTeKaTelds 3amucad B
KHUFAaTa Ha aKWHOHepUTe Ha JIpyXecTBOTo, OCBEH aKO
BBB BCEKH eIWH CIIy4aH TO3M IIPUTEIKATEN HE HapeaM
apyro. B ciyqaii Ha CHIPHTEKATENH, YEKBT, OCBEH aKO
TE3X CHIIPHTEKATENH HE HapedaT ApYro, CTapa IUTaTHM
H4 3an0Be Ha BCHYKHM CBHIPUTEKATENIH, B HM CC
H3Mpalla Ha ¢HH OT aJpecHTe, 3alMCaH B KHHUraTa Ha
akupoHepute Ha Jlpyxecrsoro. HMsmpamanero 1o
[ONATA HA YEKa KAKTO € KasaHO I0-Tope, OCBEH ako
CRINMAT He € IJaTeH [P HAJUIEXHO Ipe[iCTaBAHE,
YOOBRETBOPABA U OCBOOONIABA OT 3aJB/DKEHHETO 3a
IHBMACHT 1O pasMepa Ha CyMaTa, NpPeicTaseHa B
CHOIMH, IDTIOC pasMepa Ha BCEKH JAHBK, KOHTO
Jpy>KeCTBOTO Ce H3UCKBA /12 YABPXKH K € yanpxano. B
ciydall Ha HeHogyuaBaHe Ha 4YeKa 3a JUBHAESHT OT
JHIETO, HA KOETO & u3npateH, JIpy»KecTBOTO H31aBa Ha
TOBA JIHIE HOB Y&K 33 CHHIATA CyMa WK

ii. mperoa 1o HaHKOBA CMETKA, HOCOMEHA OT aKLHOHEpa.

10.3 JaHpld Npd M3TOYHHKA - BCAKO IUIAINAHE HA
OMBUJIEHT € TIpeIMeT Ha YIBPIKaHE Ha ChOTBETHMTE
JAHBIH {AKO AMa TAKKBA).

10.4 HenouckaHy IHRMASHTH - BCeKH AUBHACHT, KOHTO
He ¢ GWI MOMCKAH CJef MepuoR OT MeT TONMHH OT
JlaTaTa, Ha KOATO CHIOHIT ¢ Oun obaBeH 3a IUalllaHe, ce
[IOTacsABa | HE ¢e H3raa ot JpyaecTBoTO.

11. Pa3un

i. cheque drawn on the Company’s bankers or one of
them to the order of each registered holder of shares of
the class or series in respect of which it has been
declared and mailed by prepaid ordinary mail to such
registered holder at such holder's address recorded in the
Company's Shareholders Book, unless in each case such
holder otherwise directs. In the case of joint holders the
cheque shall, unless such joint holders otherwise direct,
be made payable to the order of all of such joint holders
and mailed to them at their address recorded in the
Shareholders Book of the Company. The mailing of
such cheque as aforesaid, unless the same is not paid on
due presentation, shall satisfy and discharge the liability
for the dividend to the extent of the sum represented
thereby plus the amount of any tax which the Company
is required to and does withhold. In the event of non-
receipt of any dividend cheque by the person to whom it
is sent, the Company shall issue to such person a
replacement cheque for a like amount on such terms as
to indemnity, reimbursement of expenses and evidence
of non-receipt and of title as the Board may from time to
time prescribe, whether generally or in any particular
case.

ji. wire transfer to a bank account indicated by the
shareholder.

10.3 Withholding Taxes — each dividend payment shall
be subject to withholding of the relevant taxes (if any).

10.4 Unclaimed Dividends - Any dividend unclaimed
after a period of five years from the date on which the
same has been declared to be payable shall be forfeited
and shall revert to the Company.

11. Miscellaneous
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11.1 Hauwn 32 BpruBaHe Ha choOuwenss - Bedxo
YBEIOMICHHE, cpobuenHue HIH JOKYMEHT
("cnobmenye”), xoeTo TpsabBa Ja ce jaje, M3UpaTH,
npenaje WIM BPBYH CBINIACHO 3aKOHa, YCTaBA MMM
JpYro Ha AKUHOHEp, AMPEKTOp, MIBKHOCTHO JIMLE,
OIWTOP MAH WieH HA KOMHTeT Ha ChbBeTa, € MPaBAIHO
JafeH0, HM3MPaTeHo, NpeJafieHo WIH BPhYEHO, aKko €
TIPeAANeHO JIMYHO Ha JIMLETO, Ha KOETO CilefiBa Ja ce
JAaje, Wi aKko ObJi¢ JOCTABEHO Ha MOCACAHMA aipec Ha
TOBA JIMLE, TOCOYEH B KHMraTa Ha aKUMOHEPHTE WIIH
xkHMrHTe Ha J{py:KecTBOTO, ChOOPA3HO CiTyyas, Wik Obae
M3NpareHO Ha TOBA JIMUE Ha TO3H aipec Hpes
mpearaTeHa OOHKHOBEHA WIH BBH3MYLIHA IOLA, WAK
axo OB U3NPATEHO HA TORA JIWLE HA TO3Y apPeC, Upe3
CpeAcTBa 3a [IPEANNATeHO NPeJaBaHe WIH 3aIMHCBaHe Ha
chobimenus. Taxa npexafieHO ChOOIIEHHE Ce CUMTA 3a
M3TPATEHO KOTaTo € TpefaJieHo JIMYHO WiIH Ha aapeca,
KAaKTO € TOCOYeHO TO-Tope, Karo ChoDLICHHE,
U3MPATEHO YPe3 CPENICTBA 3a MPEATLTATEHO NpeiaBaHe
WIH 3allHCBAaHE Ha CHOOINEHUS Ce CUMTA 32 H3NPATEHO
KOTaTO € U3NPaTeHOo WK ObAe MPeAaIeHO 32 U3Tpaiake
Ha HAIJIEKHOTO KOMYHHKALIHOHHO IPYKECTBO HIH
opral uay Heroe npencraBurel. Cexkperapiat Moxe Ja
MPOMEHH HITM HapeaM IPOMIHATA HA BIMCAHKS afpec Ha
BCEKH aKUHOHED, HPEKTOP, JTBKHOCTHO JHLE, OJUTOP
WIH 4ieH Ha komureT Ha CbBera, CBINIACHO BCfKa
pHbOpMALMA, KOATO C€ CcudTa OT CeKkperaps 3a
HAREXIHA.

11.2. EnexTpoHHY JOKYMEHTH - HesaBuCHMO OT BCHYKO
IIOCOYEeHO B HACTOAIIMS YCTaB M CHIJIacHO 3aKoHa M
NPHIOKHUMOTO 3aKOHOJATENCTBO 33 ENICKTPOHHHTE
IoxkyMeHTH, ChBETHT MOXKE Ja Pelll, Y€ 3ab/DKeHUe
chOlacHo 3axoHa wmwiM YcTaBa 3a Ch3/iaBaHe,
IIpeJOCTABSHE MITH BPBUBAHE Ha CHOOLIEHUE, JOKYMEHT
Wik Ipyra HEGOpPMAIMA MOXE Ja Ce M3IIBIHH 9pe3
CB3JIaBAHETO WIH HPENOCTABAHETO HA EJIEKTPOHEH
JokyMment, karo (CBRETBT MOXKE Ja OINpeaeiH
[pOLeIypHTe B TOBA OTHOINGHHE, A0 CTENEHTa,
pazpeleHa OT 3aKoHa.

11.3 Hzukcnseane Ha BpeMe- [IpM H3uMciIsABaHe Ha
narara, Ba KOfTO Tpa0Ba fia ce npegase ChoOUEHHETO
CHITIACHO HAKOA pasnopenda, HM3NCKBAINA ONPESACTEH
Gpoli AHM mNpemu BpHUBAHETO Ha ChoOuiEHWE 32
chOpaHue WM ApYro chOHTHE, JaTUTE HA TIPENABAHETO
Ha cepoDmeHHeTo ¥ Ha CBOpaHWeTo MAM JAPYIroTO
cHOUTHE Ce MBKITIOYBAT.

11.4 Henpemameny crofienms - B cmoywail, de
cuollueHye, Npefaneso Ha aKLHOHEp CHIVIACHO UNieH
11.1 e BEPHATO B TP NOCIIEAOBATEIHH CITyHas IIOpaE
TOBa, Y€ aKNUOHEPBT He Moxke Ja Oble OTKpHT,
JpyxecTBOTO HAMA fa ObAe IIBKHO Ja AaBa HAKAKBO
JOMBIHUATENHO CHOOUICHHE HAa TO3HM AKLMOHED, OKATO
ToH ge nadopMupa nucMeHo JIpyKecTBOTO 3a HOBHS CH

ajpec.

11.1 Method of Giving Notices - Any notice,
communication or document ("notice") to be given, sent,
delivered or served pursuant to the Act or the Statute or
otherwise to or on a shareholder, director, officer,
auditor or member of a committee of the Board shall be
sufficiently given, sent, delivered or served if delivered
personally to the person to whom it is to be given or if
delivered to such person's latest address as shown in the
Shareholders Book or in the records of the Company, as
the case may be, or if mailed to such person at such
address by prepaid ordinary or air mail or if sent to such
person at such address by any means of prepaid
transmitted or recorded communication. A notice so
delivered shall be deemed to have been sent when it is
delivered personally or to such address as aforesaid; and
anotice so sent by any means of transmitted or recorded
communication shall be deemed to have been sent when
dispatched or when delivered to the appropriate
communication company or agency or its representative
for dispatch. The secretary may change or cause to be
changed the recorded address of amy shareholder,
director, officer, auditor or member of a committee of
the Board in accordance with any information believed
by the secretary to be reliable.

11.2 Electronic Documents - Notwithstanding anything
herein contained but subject to the Act and the
applicable legislation on the electronic documents, the
Board may determine that an obligation under the Act or
pursuant to the Statute to create, provide or deliver a
notice, document or other information may be satisfied
by the creation or provision of an electronic document
and the Board may determine procedures with respect
thereto to the extent permitted by the Act.

11.3 Computation of Time - In computing the date when
notice must be given under any provision requiring a
specified number of days' notice of any meeting or other
event, both the date of giving the notice and the date of
the meeting or other event shall be excluded.

11.4 Undelivered Notices - If any notice given to a
shareholder pursuant to section 11.1 is returned on three
consecutive occasions because the shareholder cannot
be found, the Company shall not be required to give any
further notice to such shareholder until such shareholder
informs the Company in writing of the shareholder’s
new address.
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11.5 [Iipomyckanms W rpemky -  CiyqaliHOTO
NpomycKase na ce Ipefane choOlleHHMe HA HAKOH
aKiMOHEp, JHPEKTOP, JUTEXKHOCTHO JIHIIE, ONUTOD MIH
yiaeH Ha kKomuTeT Ha ChbBera WwiH HEMOJYYaBaHETO Ha
HAKoe ChoOlleHre OT TaKoBa JIMUE MM [pellka B
cBhOOINEeHHe, KOSTO HE 3aciTa CBUIHOCTTA MM, HAMAZ Jia
NpaBy HEBANMIHO HHUKOE ACHCTBHE, NPEANPHETO HA
cpbpaHue, NPOBENSHO CBIVIACHO TOBa ChOOHICHME,
OCEEH aKO HE ¢ IpPCABHACHC ADYIO B IIPHAOKHUMOTC
3aKOHOIATENCTRO.

11.6 IIpaBompreMHMIM B cAy4all Ha CMBRT WK 0O
3aKOH - BeAko NHUE, KOETO [0 CHIIATA Ha 3aKOHa,
OpexsLpisiHe, TpeKpaTsBaHe, JIMKBHIAUMS  WIH
npeoGpazyBaHe Ha aKiMOHEpP, CMBPT Ha aKIHOHEP, Wil
M0 KaKBBTO M 4 € APYT HauWH, MOy4H IIpaBa BRPXY
akuus, e Obe 0OBBP3aHO OT BCIKO CHODMCHME MO
OTHOMIEHWE HA T43M aKUHd, KOeTo € GHI0 HALTeHHO
JaAcHO Ha aKIIHOHepa, OT KOHTO TOBa JIMIE TOTy4aBa
IPaBOTO CHM BBPXY AKIMHTa, NPEAH BIIHCBAHETO Ha
KMMETO W ajpeca Ha TOBA JHIE B KHWraTa Ha LIeHHMTe
KHKa (He3aBMCHMMO Janmv ToBa ChoblueHne e
HalpageHO NpeaH WIH Clell HacTBIBAHETO Ha
cHOHTHETO, KOSTO JaBa MNPaBO Ha TOBa JIHLE) U IpenH
npeacTaesHeTo Ha JIpyKecTBOTO OT TOBA JIMIE Ha
JOKA3ATENCTRO 3a ITETHOMOIIKATA MY WIH 34 IIPaBata Ha
TOBA MHLE, CBINIACHO MIPEIIMCAHOTO B 3aKOHA.

11.7 Orkaz or nokawa - Bceexu axupoHep (WiIH
HAIICKHO  YIBIHOMOUIEH — NPELHCTaBUTEN  Ha
aKIHOHEPa), AHPEKTOP, WTHKHOCTHO JIHILE, OJHTOD HIH
uied Ha xkomuter Ha ChHBETa MOXKE N0 BCAKO BpeMe Ja
ce OTKKE OT MpaBOTO Ja MMONMydYd [OKaHa, WM Jia
OTKAXE WIM CKBCH BPEMETO 3a HIKOA MOKaHa, YHETO
fapaEe Ha TOBa JIMIle CE M3HUCKBA CBIVNACHO
paznopeOuTe Ha 3akoHa, YCTaBa WIH 10 KPYT HaUHH,
KaTO TO3H OTKA3 HIW CKBCABAHE MIE OTCTpaHABA
HEpPELOBHOCTTa IIPH JABAHETO WIH B CPOKAa Ha Ta3H
rokada, cs00pazHo criydad. Beexw TakbB OTKa3s HIH
CKBCABAHE €€ W3BBPINBA MHCMEHO, ¢ M3KIIOYCHHE Ha
oTKaza OT choOimeHHe 3a cpOpaHMe Ha AKIHOHEpHTE
WIH 3acenanve va ChBeTa, KOETO MOXE Ja Ce Jaje 110
BCEKM HauMH M Jia C€ OTPasM NHCMEHO B CHOTBETHHA
nporoxol. TIpuCECTRHETO HAa JHPEKTOP Ha 3acelaHue
Ha JAPEKTOpUTE WIH HAa aKIMOHEP WIM LpYro Jule,
VOBIHOMOIIEHO A2 INpHChCTBA Ha cwnOpaHHe Ha
aKIIMOHEPUTe, € OTKa3 OT NoKaHaTta 3a cwOpaHweTo,
OCBEH KOTaTo TO3H IHPEKTop, aKUMOHEep WM IpPYyro
THLE, ChOOpPa3HO CIyYad, MPUCHCTBA HA ChOpaHWeTo ¢
M3pYYHATA [El Jda C€ [pOTHBOMOCTaBH  Ha
M3BBLPINBAHETO HAa HAKOE AEHCTBHE, MOpajM TOBa, 4e
cHOPaHHETO HE € 3aKOHHO CBHKAHO.

11.5 Omissions and Errors - The accidental omission to
give any notice to any shareholder, director, officer,
auditor or member of a committee of the Board or the
non-receipt of any notice by any such person or any error
in any notice not affecting the substance thereof shall not
invalidate any action taken at any meeting held pursuant
to such notice, unless otherwise provided by the
applicable legislation.

11.6 Persons Entitled by Death or Operation of Law -
Every person who, by operation of law, transfer,
liquidation or transformation of a shareholder, death of
a shareholder or any other means whatsoever, shall
become entitled to any share, shall be bound by every
notice in respect of such share which shall have been
duly given to the shareholder from whom such person
derives title to such share prior to such person's name
and address being entered on the Shareholders Book
(whether such notice was given before or after the
happening of the event upon which such person became
so entitled) and prior to such person furnishing to the
Company the proof of authority or evidence of such
person's entitlement prescribed by the Act.

11.7 Waiver of Notice - Any shareholder (or such
shareholder's duly appointed proxyholder), director,
officer, auditor or member of a committee of the Board
may at any time waive the sending of any notice, or
waive or abridge the time for any notice, required to be
given to such person under any provision of the Act, the
Statute or otherwise and such waiver or abridgement
shall cure any default in the giving or in the time of such
notice, as the case may be. Any such waiver or
abridgement shall be in writing except a waiver of notice
of a meeting of shareholders or of the Board which may
be given in any manner. Attendance of a director at a
meeting of directors or of a shareholder or any other
person entitled to attend a meeting of shareholders is a
waiver of notice of the meeting except where such
director, shareholder or other person, as the case may be,
attends a meeting for the express purpose of objecting to
the transaction of any business on the grounds that the
meeting is not lawfully called.
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11.8 WzroTesHe BLPXY OTHENHM eK3EMIUTApPH - Beekw
JOrosop, CpoOlIeHMe,  pelleHHe,  HapexiaHe,
W3SBJICHHE MW JAPYT JOKYMEHT, HHETO U3rOTBAHE 3a
[eJIMTe Ha 34KOHA C€ M3HMCKBA Ja CTaHe WM €
paspemieHO Ha IIOBe4e OT eHO JIMIEe MOXKE Ja ce
K3rOTBH B HAKONKO €K3eMIULIpa B MAeHTHYHA (opMma,
BCEKM OT KOHMTO [a € MOAIMCAH OT €OHO WM TIOBEYe
TAKMBA MM, KATO el TIONDWCBAHETO Ha TakKuBa
OTHENIHH €K3eMIUIAPH OT BCHYKM JIHIlA, OT KOMTO C€
H3WCKBA HJIH Ha KOMTO € paspellieHO 1a TH MOANHINAT
e ce CUHTA Y € HANKUIE eIMH ROKYMEHT.

11.9 ®@ouy "Pezeprer” - JpyxecTBoTo chb3gaBa Donj
"Pezepeer”. M3TouHuITe My BIUIIOUBAT:

i. 10 /necer/ mpoueHTa oT nevandara, KOATO e C€
OTHeNs, IOKATO CPeAcTBaTa BbB (oHaa noctaryar 1/10
OT HOMHHAJIHATa CTOHHOCT Ha aKIMOHEPHHA KalliTail H
il. 2KUOTO MpH IBPBOHAUYANHOTO INpelJiaraHe Ha
AKIMHTE U

ili. axWOTo IIpH NIHEPBOHAYANHOTO [peIaraHe Ha
obnurannuTe, KOHBEPTUPYEMH B AKIHH; 1

iv. [OpyrH H3TOYHMIM, IIPESIBHJIEHH B 3aKOHA.
Cpencteara o ®onz "PesepeeH" ce HM3MON3BAT 3a
NOKPUBAHE HA TOJMINHA 3aryba M 3a NOKpHBaHe Ha
3ary0H OT TIpe/XOAHaTa roAyHa. AKO pasMepbT Ha
®oua "Pezepren" Hampumm 1/10 oT axkumoHepHms
KalMTal, CyMara B MOBede MOXe Ja ce H3[IOoN3Ba 3a
yBeNYaBaHe Ha KanuTana.

11.10 Hporokonu w_ Kuwryr wa JpyKecTBOTO-
Hpy:KecTBOTO H3rOTBS NIPOTOKONM 34 PEIICHHATa Ha
eNHONMYHHA cOOCTBEHHK Ha KamWTtana M Ha ChBera.
[porokonure ¢¢ MOABBPIBAT B CHELHAJHM KHHTH,
KouTO ce chxpasaBar ot [Ipencenatens Ha ¢HOTBETHHA
oprad. EQHONAYEMAT CODCTBEHHMK Ha KamuTana
JHpeKTOpHTe MMaT MpaBO Ha JOCTBI IO KHHUTMTE C
MIPOTOKOTIMTE M 4 IOJIY4aBa KONKA MAK H3BISYCHHS OT
NPOTOKONHTS. JIpysKEeCTBOTO 1€ BOAM ChHILIO Taka
JOITLJIHMTENHH KHHTH KakTO © TpedBHIEHO B 3aKOHA.
Bewuke TIpOTOKONM Ce M3TOTBAT B AHTJIHHCKH H
fBITapCcKH BAPHAHT, BCEKHM OT KOHTO MMa €IHAKBa
BAIKHOCT.

11.8 Execution in Counterpart - Any internal document,
notice, resolution, requisition, statement or other
document required or permitted to be executed by more
than one person for the purposes of the Act may be
executed in several documents of like form each of
which is executed by one or more of such persons, arid
such documents, when duty executed by all persons
required or permitted, as the case may be, to do so, shall
be deemed to constitute one document for the purposes
of the Act.

11.9 Reserve Fund - The Company shall establish a
Reserves Fund. Its sources shall include:

i. 10 /ten/ percent of the profit, which shall be set apart,
until the resources in the fund reach 1/10 of the nominal
value of the share capital and

ii. the share premium at the initial offer of shares and
iii. the share premium at the initial offer of bonds
convertible into shares; and

iv. other sources provided for by the law.

The resources of the Reserves Fund shall be used for
covering annual loss and for covering losses from the
preceding year. If the amount of the Reserve Fund
should exceed 1/10 of the share capital, the excess
amount may be used for increasing the capital.

11.10 Minutes and Books of the Company — the
Company shall prepare minutes for the resolutions of the
sole owner of the capital and the Board. The minutes
shall be bound in special books, which shall be kept by
the Chairman of the respective body. The sole owner of
the capital and the Directors are entitled to access to the
minutes books and receive copies or excerpts of the
minutes. The Company shall also keep all additional
books as provided by the law. All Minutes shall be
prepared in Bulgarian and English version both of which
shall have equal validity.
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11.11 OrMaua Ha Yeraea ot 1999 r. - C snu3aseTo B
CHJIa Ha HacToswus YcTap, YcTaReT Ha JlpyKecTBOTO
or 1991 r, xoiiro meficTBa [0 BPEMETO HA BIHM3AHE B
CHWIA HAa HACTOAINMY YCTaB, C€ OTMEHH, KaTo TasH
OTMSIHA HAMA J]a 34aCerHe NPeIXOIHOTO ACHCTBHE Ha
OTMEHeHHd YcTap Wiad  JIeliCTBHTENHOCTTa Ha
H3BBpIIEHO feliCTBHE WIM TpaBo, NpPHBUIIErMd,
RaABIDKEHHE WIM OTTOBOPHOCT, NPHIOOWTH M
BE3HMKHANH CRIVIACHO OTMeHeHHd YcraBa Ipeam
HETOBaTa OTMsHA. BCeMYKH HABKHOCTHY THIA U JHIA,
OeHCTBAIH  CBIJACHO TaKa OTMeHeHHd  YCTas,
TIPOABIDKABAT [a AeHCTRAT, KAKTO ako 0fxa Ha3HAa49eHH
CBIVIACHO pa3nopealuTe Ha HACTOAINHUA YCTaB H BCUUKH
pelieHns ¢ MPONBIDKUTEHO JSHCTBHE Ha aKIIMOHEPHTE
WM JHPEKTOPUTE, IPHETH CHITIACHO TAKA OTMEHEHMA
Verag, 0CTaBaT BANMOHH, OCBEH JO CTENEHTA, 10 KOATO
IPOTHBOPEYAT HA HACTOALMA YCTas, M J0KaTo Owaar
V3MEHEHH HIM OTMEHSHH.

[Mpuer ot Eqonuurns coGCTBEHNK Ha KanuTana Ha 27
ampun 2004 r. Ha OBArapCKH M aHITIHACKH €3HK,
HM3MEHEeH ¢ pemienna Ha EnHonuysms coGCTBEHMK Ha
kanuTana ot 24 asryct 2005 r., 27 okromepu 2005 r.,
15 mait 2013 r., 7 mapt 2016 t., 22 anpan 2021 r., 27
asryer 2025 1. 1 15 anpun 2026 1.

B ciay4yail Ha npoTHBOpeUME MEXKAY JBara TeKCTa,
OBJITapCKHAT TEKCT HMa NPeJUMCTEO.

Hacmoswgomo npedcmasnaea npenuc om Ycmasa Ha
Zpyaicecmeomo 30e0H0 € BCUYKY HE208U UIMEHEHUA U
OONBAHEHUS KbM OQMAMA HA NOCAEOHOMO UIMEHEHUE
om 15 anpun 2026 2., xotimo e 3agepen om 2-H Jliobomup
Teopzues Xaimos - HMsnvinumened Oupexmop, 6
cvomeemcmeue ¢ uien 174, anunes 4 om Tvpzoéck
3QKOH.

‘ 11.11 Repeal of the Statute of 1999 - Upon this Statute
| coming into force, the Statute of the Company of 1999
that is in effect at the time this Statute becomes effective
is repealed provided that such repeal shall not affect the
previous operation of the Statute so repealed or affect
the validity of any act done or right, privilege, obligation
or liability acquired or incurred under the validity of any
contract or agreement made pursuant to the Statute prior
to its repeal. All officers and persons acting under the
Statute so repealed shall continue to act as if appointed
under the provisions of this Statute and all resolutions of
the shareholders or of the directors with continuing
effect passed under such repealed Statute shall continue
good and valid except to the extent inconsistent with this
Statute and until amended or repealed.

Passed by the Sole Owner of the Capital on this 27th day
of April 2004 in Bulgarian and in English language
amended by resolutions of the sole owner of the capital
on August 24, 2005, October 27, 2005, May 15, 2013,
March 7, 2016, and April 22, 2021, August 27, 2025,
and April 15 2026.

In case of discrepancy between the two versions, the
Bulgarian text shall prevail.

This document represents a copy of the Statute of the
Company along with all of its amendments and additions
as of the date of the last amendments of April 13, 2026,
certified by Mr. Lyubomir Georgiev Haynov - Executive
/Dm;cmr, in pursuance to Art. 174, para. 4 of the
Commerce Act.
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