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|. YupeasisaHe u peructpaums

BBI/ITAPCKA ACOUMALMA HA YMNPABINABALWWUTE OPYXXECTBA (BAYQ) e

CAPYXEHUE Ha MEeCTHU IpUAMYECKU nuua, NoNyYunu paspelleHue CbINacHo GbnrapekoTo
3aKoHOAATENICTBO [a U3BBLPLUBAT ASWHOCT KaTo ynpaBnsBaluy ApYXecTsa no CMUChNa Ha
3akoHa 3a nybnM4YHOTO nMpepnaraHe Ha LEHHU KHIDKA U € YYpPeAeHO CbImacHo 3akoHa 3a
lopuanYecKUTe NuLa ¢ HecTonaHcka Len.

AcouvauusiTa e cb3gafeHa 3a OCbLECTBABaHE Ha [AEHOCT B YacTHa nonsa Ha

CBOUTE YneHose.
OcHOBHY yenu Ha AcouuauumsTa ca ;

Aa nognomara, yTBbpXaasa W nonynspusMpa OeWHOCTTa Ha ynpaensealuTe
apyxectsa B bbnrapus;

na obeaguHsiBa M KOOpAWMHUPA YCUNUATa Ha CBOWTE UYNEHOBE W fOa OTCTOsBa
TEXHUTE NPodECUOHANHN NHTEPECH;

Aa yTBbpXAaBa Cpej CBOMTE YNIeHOBE BUCOKW CTaHAapTW Ha npodecuoHanvsbmM,
CBBbP3aHu C AeNHOCTTa UM.

MpeaMeTHLT Ha AeHHOCT Ha AcouMaluATa e :

cbbupa 1 pasnpocTpaHsBa cpes YNeHOBETE CU akTyanHa WHopMauus No BCUYKM
BbMPOCK, KOUTO UMaT WK e UMAT 3Ha4YeHue 3a OeiHOCTTa UM, BKMIYUTENHO
OTHOCHO MpUEeTW WNW MPEeAcTosLM NPOMEHU B NPUMOXUMOTO 3a AEWHOCTTa UM
3aKoHOOaTencTso;

opraHusupa obmsaHata M obobliaBa MHEHUATA W NPEeOSIOKEHUSTa Ha CBOWUTE
YNEeHOBE NO NPOEKTU Ha HOPMaTUBHM aKTOBE, KOUTO Ce OTHACHT 40 AeWHOCTTa Ha
ynpaenssawure gpyxecrtsa B Bbnrapus unu kouto 6uxa vmany OTHOLLEHUE KbM
uenute Ha AcounauunaTa u OeNHOCTTa Ha HEMHWUTE YNIeHOBE;

paspaboTBa OT MMETO Ha CBOWMTE 4YNEHOBE W npeanara 3a pasrnexgaHe oT
cbOTBETHUTE MYBNMYHM OpraHu U nNpodecnoHanHy OpraHusauun NPeanoXeHus 3a
M3MEHEHUs B CbOTBETHara HOpMartuMsHa ypepaba, Kakto M nporpamu, aHanuaw,
©KCNEepTHU OLIEHKN 1 NPOYYBaHUS BLB BPb3Ka C PasBMTUETO Ha KanuTanosus nasap
B bbrrapus;

CbAeNCcTBa 3a yyacTve Ha CBOUTE YNeHOBE UNK NpeacTasuTeny Ha AcounauuaTa 8
eKCNEPTHU KOMUCUM UNU CLBETU KbM CbLOTBETHWUTE [ObpPXaBHW OpPraHu u
opraHusaumy,

OCbLUEeCTBABA KOHTAKTW W y4acTBa B CPOAHM MeXayHapoaHu npodecuoHanHu
opraHusauuu;

OpraHusupa cpelyu, ceMuHapu, KOHMepeHLuun, cuMnosuymu u apyru cdopymu no
aKkTyanHu npobnemu, kacael [AeWHOCTTa Ha YynpasnsBalUTe OpPYXecTea B
Bunrapus;

usgasa W pasnpocTpaHsBa nevYaTHW MaTepuany OTHOCHO JeillHocTTa Ha
ynpaenseawmre apyxecrsa B burrapus, oTkpuMBa W NOAObPXKA WHTEpPHET
cTpaHuua,

OCblUecTBsiIBa U ApYyrn OeiHOCTW, paspelleHs OT 3aKOHa, KOUTO Ca CBbP3aHu ¢
OCBLUECTBABAHETO Ha NMOCOYEHUTE Uenu Ha AcouuauusaTa.

CaopyxeHneTo e BnucaHo B Tbprosckus peructbp Ha Codwmiickm Mpagckvu Cvba noa

cupmero aeno Ne 540/2005 r.

Mpes 2009 r. BAY[] 6e npueTa sa nbnHonpaseH 4neH Ha EBponeiickata Acouuauus

Ha Ynpaenssawwute [pywectea (European Fund and Asset Management Association -

EFAMA).



ll. CyeToBOAHA NONUTHUKA

OB6wm nonoxeHus

BAY[l opraHusupa Tekywlara CcuM CYETOBOAHA OTYETHOCT B CbLOTBETCTBUE C
n3ncKBaHusATa Ha OBbNrapckoTo CYETOBOAHO, AAHBYHO M TbProOBCKO 3aKOHOLATENICTBO U
yTBbpAeHaTa OT PbKOBOACTBOTO CYETOBOAHA NonuTuka. CApYy>KeHUETO BOAU CBOETO TEKYLLO
CHETOBO/ACTBO W U3roTBA (PMHAHCOBUTE CM OTYETU B CHLOTBETCTBUE C WU3UCKBAHUATA Ha
HauuoHanHute craHgapT 3a (UHAHCOBM OTYETUM 3a Manku M CpedHu npeanpusTus
(HCoOMCI).

Beudku gadHu 3a 2018 roguHa ca npeacTaBeHU B HACTOSWMA (PUHAHCOB OTYET B
Xunsau nesa.

lIl. MosicHUTENHU Denexku

1. HQanwyu

MNpes 2018 r. BAY[ ocbulecTBsBa CTONaHcka AeHOCT, npeacTaBnssalla
NnpoBeXaHe Ha KypcoBe 3a MOAroToBka 3a npuaobusaHe Ha nuueHs ot Komucusta 3a
¢hmHaHCOB Haf30p, KAaTO UHBECTULIMOHEH KOHCYITaHT.

CornacHo 3akoHa 3a KOpnopaTMBHOTO nogoxodHo obnarane (3KIMO), paHbyHata
nevanba oT cTonaHckaTa AeNHOCT NoAnexu Ha obnaraHe ¢ KopnopaTuseH JaHbK.

laHv4yHaTa craska 3a 2018 r. e B paamep Ha 10%.

DUHAHCOBUAT pesynTar oT cTonaHcka AerHocT npes 2018 r. e neyan6a B pasmep Ha 3
XUI. NnB,

2. OvnzompaliHu mamepuanHu akmueu (QMA)
lMbpBOHaYanHo AbNroTpaiHuTe mMaTepuanHu akTUBM Ce 3anpuxoasiBaT Mo LeHa Ha
npuaobueaxe. :
BbanpueT e cToiiHoCTEH Npar Ha CbLUECTBEHOCT B pa3mep Hag 700 n..
AmopTusupaseto Ha [OMA ce u3BbplUBa uYpes npunaraHe Ha JfiMHeeH MeToh Ha
amMopTU3aUMA U CbIMacHO aMOPTU3aLVOHEH NaH 3a BCEeKM AbNroTpaeH MaTtepuaneH aktus,
FoauluHUTEe amMOpTU3aUMOHHN HOPMM MO IPYNY aKTUBU Ca CriegHuTe:
*  MawwuHu, npounssogcTeeHo obopyasane, anapartypa — 30 %;
* KomnioTpu, nepudepHu ycTpoicTea 3a TaAX, coPpTyep M npasBo Ha
nonasaHe Ha codTyep, mobunku tenedonu — 50%;
* Bcuuku octaHanu amoptusupyemu aktueu — 15%.
lMpes roguHata HAMa MPOMEHW B aMOPTU3ALMOHHUTE METOAW npunaraHv npes
NPeaXOAHUTE FOAUHM.
ObesueHka Ha [IMA He e u3BbpLLBaHA.
Mpes 2018 r. Hama sakynysanu [MA, CbOTBETHO HanMM4YHW Takuea, kouto aa Gvaar
amMopTU3NPaHM.

3. HemamepuanHu akmueu
BAY[l He npuTexasa AbNroTpaiHn HemaTepuanHu aKTusiu.

4. OvnzocpoyHu huHaHcoeU akmueu
BAY]] He npuTexasa PUHAHCOBU aKTUBM.

5. Mapu4Hu cpedcmea
JleBoBUTE napu4yHU HaNUYHOCTU Ca OLIEHEHW MO HOMWHanHata UM cToiHocT. 3a
UenuTe Ha CbCTaBsHe Ha OT4YeTa 3a napu4yHuTe NnoTouu, napute U NapudHUTE eKBUBaNeHTH
ca npeacTtaseHn kato HebriokupaHu napy B 6aHKu 1 B Kaca.
BAY/] HAMa napuyHu CPeAcTBa B HYXKAECTPaHHU BanyTu.
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6. MamepuanHu 3anacu
BAY]] He npuTexasa maTtepuanHu sanacu.

7. BsemaHus
B3emaHusiTa B NeBOBe Ce OLEHSBAT MO CTOMHOCTTA HA TAXHOTO Bb3HUKBaHE.
Bsemanusata kbm 31.12.2018 r. ca B8 pasmep Ha 7 xun. nB. ¥ npeacraenssar
B3EMaHWs OT HernnaTeH YNeHCKU BHOC OT YNeHoBe Ha AcounauusTa.

8. Pasxodu
8.1. Pasxoau 3a HecTonaHcka AeMHoCT

Pasxogute oOT pernameHtTupaHa pAewHocT, nocodeHn kato [pyru pasxogwn”
NPeAcTaBnsaBaT YnNeHckuAaT BHOc B EBponelickata Acouuauvs Ha YnpasBnsBawmre
Apyxectsa 3a 2018 r., pasxoauTe W3BBLPLUEHM BbLB BPb3Ka C WHTEPHET CTpaHuuara Ha
BAY[, kakto u aboHameHT 3a NPUNOXEHWe 3a eNIEKTPOHHO W3faBaHe Ha akTypu Ha
yneHoBeTe Ha AcouuauusTa.

AQMUHWUCTPATUBHUTE pasxoau NPEeACcTaBsBaT Pasxoau 3a KaHUEenapcku marepuan,
pasxogu 3a BbHIWHW Yycriyrn (MOLUEHCKM U KypUEepCKW YCnyru, nevaTtapeku ycenyru,
HoTapuanHu u Takcn CI'C, konupHu ycnyru, aboHameHTu), pasxoau 3a Bb3HarpaxaeHus no
TPYOOBU W [paXgaHCKUM [OroBOpM, KakTo W COLUanNHWTE OCWUrypOBKM KbM  TSIX,
KOMaHAWPOBBYHU U NPEeLCTaBUTENHU pasxoau.

Opyru pasxoau no ¢uHaHcosu onepauum ca GaHkoBWTe Takcu no obcnyxsaHe Ha
cmeTkaTta Ha BAY[] v oTpuuaTenHy KypcoBu pasnuku.

8.2. Pa3xonu 3a cTonaHcka AeiHOCT

PasxoguTe 3a cTonaHcka AeMHOCT, OTYETEHM KaTo ,BbHLIHW ycnyru” npefcTasnssar
Haem Ha sanarta 3a nposexaaHe Ha Kypc 3a Bpokepu u WHBECTULIMOHHU KOHCYNTaHTU, Ha
obwa croviHoct 1 xun.ns. OcraHanuTe pasxodu 3a CTOMaHCKa AEVHOCT npeacTaBnsBaT
u3nnaTeHn Bb3HarpaxaeHus Ha nektopu u3MHecku nuua no nposexpgaHe Ha Kypca, B
pasmep Ha 1 Xun. ns.

9. Pasxodu 3a 6bp0ewiu nepuodu
MNMpes 2018 r. HAMa pasxogu 3a 6baeLwm nepuoan.

10. Co6¢cmeeH kanuman
OCHOBHUAT KanuTan € npefcTaBeH Mo HeroBata HOMWHAnNHA CTOMHOCT M
npefcTaensABa BCTLNUTENHW BHOCKM Ha YneHoBeTe Ha Acouuwauusita. Tol ce MeHu, B
3aBUCUMOCT OT HOBONPUETUTE YIIEHOBE Npes roguHara.
Mpes 2018 r. uma npueTn HOBK YneHose Ha BAY/.

11. Pesepeu
Pesepeute Ha BAY[], nocoyenn B 6anaHca karto ,[lpyru pesepsu’, npeacraBnssart
cymarta Ha pesynrarta, (hopMMpaH 0T HeCTonaHckaTa AeinHocCT.

12. [Bn120CPOYHU U KPAMKOCPOYHU 3a0b/UKEeHUS

3aabmKeHUaTa B fieBa ¢a OTYETEHU NO CTOMHOCTTA Ha TAXHOTO BbaHVKBaHe. 3a 2018
r. BAY[l Hama 3aabimKkeHus B YyKaecTpaHHa sanyTa.

BAY]] HAMa ObNrOCPO4HUN 3aAbIDKEHUS.

KpaTkocpouHuUTe 3aAbmKeHUsa ca B pa3Mmep no-Manbk oT 1 xun. neea.



13.llpusraeaHe Ha npuxodume

13.1. NMpuxoau oT HecTonaHcka AeWHOCT

MNpuxoguTe OT HecTonaHcka AeiHoct NPeacTaBnABaT NpUxoan OT YNEeHCKW BHOC 3a
PEOOBHO 1 acoUMnpaHo YNeHCTRO.

OtyutaneTo u NPpU3HaBaHETO Ha NpuxoauTe U pasxoAuTe ce U3BLpLUBA npv cnaseaHe
Ha USUCKBAHEeTO 3a NpuinHHAa U criefcTeeHa BPb3Ka Mexnay Tax.

CTolHOCT

Ne Bup npuxogn iy
1 | YneHcku BHoC 59
OBLO NPUXOAU OT HECTOMAHCKA AEWHOCT : 59

13.2. lNpuxoau oT cTonaHcka AeWHOCT

lpuxoauTe OT cTonaKcka AeHOCT NpeACTaBisBaT NNaTeHn Takcy OT yYacTHULMTE B
opraHusupanus ot BAY]] kypc 3a nogrotoeka 3a npupobusaHe Ha NUUEH3 3a Gpokepu u
WHBECTULIMOHHU KOoHcynTaHTu. MpuxoanTe ca B pa3mep Ha 6 xun. ns.

14.Opyza ungpopmayusn
B .lnawaxus 3a yenyru* ca BknoYeHn nnawanuata koM EGQAMA 1 KbM focTaBumLy.
B ,[pyr nnawjaHus 3a HecTonaHcka AeHOCT” ca MOCOYEHW NnaljaHusi CBbP3aHu ¢
AaHbk oOU| AOXOA, KaKTO M MMalaHWs KbM JOCTABYULIM, KOUTO He ca Yenyrv u
KOMaHAUPOBKM.

28.02.2019 .

Cwcrasun : S/I(Z;ZZ(/% g L el ikonomibi

K/ﬁ'm-la MeityéBa /¢ TNetko Kpuer




Mpunoxarive Ne 1
EANAHC

Hawmenosanue : Bunrapeka Acoumauma Ha Yng wwre fpy EWK no BYJICTAT: 131376820
OryeteH nepuog, : 01.01.2018-31.12.2018

AKTHB TACHB
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B. SATLIDKERWA_
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. [lapnyHK CpeacTea, B T.u. £9 1 rogwHa

uag 1 rogaHa

- GaNLYuHU 3a0EnMeHYS, 8 M.Y, : 11

77
O6uwo 33 rpyna IV 77|00 1 ropuna 1]
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lMpunoxexue Ne 2
OTHET 3A MPUXOMUTE U PA3XOOUTE

Haumenosanwve : Bunrapcka Acouuaumna Ha Ynpasnasauure EVK o BYTICTAT: 131376820

Opyxecrea
OryereH nepuog: 01.01.2018-31.12.2018
~Cyma B XWn.ne. Cyma B xvn.ns,
HaumenoBaHue Ha paaxogure Tekywa | ApeaxogH HaumenoBanue na npuxogure Texywa | Mpegxon
rogvHa | a roguHa rogMHa |Ha roguHa
a 1 2 a 1 2
- PA3XO[UW 3A NEVHOCTTA 1. IPWXOLW OT JAEWHOCTTA
A. Pasxosiu 3a pernameHTUpana aeiiHocT A. Mpuxoau or pernameHTUpana AeAHOCT
1. fapenus 1. Npuxoau oT Aapenus noa yonosus
2. [ipyru paaxoau 11 10 2, MNpuxoau oT AapeHus bes ycnosie R
Bouuko A : 11 10 3. Ynexcku BHOC 59 58
B. AAMUHUCTPATMBHI pasxoau 40 38 4. Opyri npuxoau
Obuwo | : 51 48 _ Obuwo | : 59 58
Il. PUHAHCOBW PA3XOOMN Il. PUHAHCOBW NPUXOAOW
3. Paaxoau aa nuxsu 5. Mpuxogn ot nuxeu
6. Npuxogu oT cuyuacTus
4, OTpMUATENHW Pasnukn oT onepauuu ¢ 7. MNonoXuTenHu pasnuku oT oNeEpaunm ¢
MHEHCOBU SKTUBN U UHCTPYMEHTH hUHaHCOBM aKTUBK U UHCTPYMEHTH
5. OTpulaTenHy paanukn or npoMAHa Ha 8. MonoxuTeHn pasnuku oT NpoMAHa Ha
BanyTHW Kypcose B2MYTHU Kypcose
|6. Opyrv paaxogu no WHAHCOEM onepauyun 9. Apyri1 npuxoau oT (bMHaHCOBM onpauny
O6uwo Il : 0 0 Obwo Il :
lll. UI3BBEHPEHW PASXOOM lll. A3BBHPEAHU NMPUXOAU
IV. SATYBA OT CTONAHCKA JIEVHOCT IV. NEYANBA OT CTONAHCKA OEWHOCT 3 3
V. OEI.I.[O PA3XOQW 51 48 V. OGLLO NPUXOAN 59 58
YITTAT ] 10 VI PESVITTAT
-
Barta: 28.02.2019r.
Cuerasuren : A/ PuKosoguTi

Katuna ﬁl-lasa
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Mpunoxerue Ne 2

OTHET 3A NPUXOAMUTE U PA3XOAWUTE - CTOMAHCKA JEWHOCT

HaumeHoBanue : Bunrapcka Acounauus Ha Ynpasnasawure EMK no BYNCTAT: 131376820
Bpyxectsa
OryeTeH nepuoa: 01.01.2018-31.12.2018
Cyma B xun.nesea Cyma B xun.nesa
Mpepxon
HaumeHoBaHue Ha pasxogure Tekywa | MpegxonH HaumenoBaHue Ha npuxogure Tekywa g
rogvHa | a roguHa roguHa
[OANH
a 1 2 a I 1 2
A. PA3XOOW 3A OBUYAMHATA OEVHOCT A. NPUXOOM OT OBUYAMHATA OEMHOCT
|l. Pazxoaun no MKOHOMMYECKN ENeMeHTH I. HeTHW npuxoawn or Nnpogax6u Ha :
1. Pasxopw 3a matepuany 1. Npogykuus
2. Paaxofu 3a BBHLLHK yenyru 1 1 2. CToku
3. Pasxonv 3a amopTraauun : 3. Yenyru 6 10
4. Pa3xoav 33 BL3HarpKAEHNR 1 5 4. Npyrv

|5. Pasxonw 3a ocuryposku
6. [lpyrv pasxonu, B TM. :

- oBe3LeHka Ha aKTUBK
- NpOBU3UNIA
Obwo 3arpynal: 2 6 OGuwo 3arpynal: 6 10
1. CyMu ¢ KOpeKTUBEH XapakTep I, Mpuxoau or duHAHCUPaHKMA, B T.4, OT
1. BanaHcosa CTONHOCT Ha NPOAAAEHN aKTHBH
(Ges npoaykuws) NPasuTENCTBOTO

2. Pasxopu aa npugobueaqe i NuKBMaauus Ha
ABArOTPAAHA aKTUBW NO CTONAHCKKU HaYMH

3. MismeHeHus Ha 3anacuTe OT NPOAYKUMS U
|He3asLpLUEHO NPOU3BOACTED

4. [punnogn U NpUpacT Ha XKWBOTHU

S. [pyru cyMu ¢ KODEKTUBEH XapaKkTep lll. ®uHaxcoBM Npuxoan
OBuwo 3arpynall : 1. Mpwxoau or nuxen
|Tll. DuHAHCOBM pa3xoau B T.Y. NXBW OT CBLP3aHK NpeanpuaTua
|1. Paaxoau 3a nuxeu 2. Mpuxogu oT yyactus
B T.4. IUXBUM KbM CBBLP3aHK NPeAnpUsTUs B T.M. AUBUZEHTH
2. OTp1yaTentin pasnuku oT onepauum ¢ 3. MNMonoxwuTenHy pasnuky oT onepauvn ¢
HaHCOBM SKTUBU U MHCTPYMEHTH DVHAHCOBM BKTUBM W MHCTPYMEHTH
3. OTpuUETeNHN Pa3NWKK OT NPOMAHA HA BANYTHY 4. MNonoXnTENHK pasnuky OT NPOMAHA Ha
lypcose BanyTHU KypCOBe
4. Opyru pasxogn no GMHaHCOBK onepaLum 5. Apyrv Npuxoau ot thHaHCcoBM onepauny
O6wo 2a rpyna lll : O6uwo 3a rpyna lll :
5. OELIO PA3XOAMW 3A QENHOCTTA (I+1i+il) 2 6 5. OBLUO NPUXOAW OT AEAHOCTTA (I+1+111) 6 10
|B. NEYANBA OT OBMYANHA OEWHOCT 4 4 B. 3AT'YEA OT OBMYAMHATA OEVWHOCT
|IV. U3BBHPEQHU PA3XOOM IV. U3BBEHPEQHU MPUXOON
|, OBLLO PA3XOAM (B+IV) 2 6 I'. OBLUO MPUXOAHN (B+IV) 6 10
4. CHETOBOOHA NEYAINEBA 4 4 0. CHETOBO[OHA 3ATYEA 0 0
V. Pazxoau 3a aaHuuu ot nevanbara 1 1
- TeKyl AaHBK OT neyanbara 1 1
- ™ OM 33 A3HBUMW
|E.E!%TEAH BA (O-V) : 3 3 E. Al YBA (B+V)
[ BCWUKO (I +V+E) 3 10
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OTYET 3A MAPUYHUTE MNOTOLIU MO NPEKUSA METOL

HaumeHoBaHue : Bunrapcka Acouuauus Ha Y¥npasnsasawure [ipyxecrea

#REF!
OryerteH nepuoa;

01.01.2018-31.12.2018

B XUn.ns,

HaumeHoBaHue Ha noTouuTe

Tekywa roauHa

MpeaxoaHa

roguvHa

1

1

=]
l. Hanu4HocT Ha napuiHun CPENCTEA B HAYa10TO Ha nepvoaa

77

67

Il. TAPUYHU MOTOLIM OT HECTONAHCKA OEWHOCT

A. MocThLNneHus oT HecTonaHcka OeuHocT

1. Mony4eHxu fapexus noa ycnosue

2. lNony4exu fapeHus 6e3 ycriosue

3. MNocTbNnNeHns oT YNeHCK BHOC

61

54

4. [NoCTLNNEHNs OT OCUTYPUTENHMU NPEANPUSTHS

5. Monyyenn obesweTeHns aa 3acTpaxoBaHe

6. MocTbnnexns or 6aHKOBM 1 BanyTHX onepawuu

7. Opyru nocTenneHns

BCUYKO NOCTLNNEHUS OT HecTonaHcka feiiHocT

B. Mnawanus 3a HecTonaHcka gelHoCT

1. WsnnareHu aaperus

2. Nannarenu sannartu

3. Usnnareru ocuryposku

)
DI

4. MNnauianus no 6aHKOBM 1 BaNyTHU onepaunu

5. MNnawanus 3a ycnyru

6. [dpyrn nnaiyaxus

Bcuuko nnaiwanus 3a HecTonaHcKaTa AeHHOCT

B. Heten Napu4eH NOTOK OT HecTonaHcka AenHocT

o8|

. MTAPUYHWU MOTOLIM OT CTONAHCKA OEWHOCT

A. MocTLNneHus oT cTonaKHcka AeMHOCT

1. MocrsnneHus ot npogax6a Ha akTUsy u yYenyru

2. MNocTbnneHus or KNMeHTn

3. ocTbnneHms oT GaHKOBM 1 BanyTHY onepauun

4. [pyru nocTennexus

Bcuuko nocTuLnnexHus or cronalcka AeAHOCT

10

B. lNnawaxus 3a cronaHckara QeHoCT

1. MNnawanus 3a yenyri 1 3a npuaobuTy akruen

2. MnawaHus Kkem 00CTaBYMULN

3. Usnnarenu gansum

4. Mnawarus no 6akKosu 1 BarnyTHu onepawuu

5. Opyrv nnawaxus

Bcuuko NnawaHua 3a cTonaHckaTa JeMHoCT

B. HeTten napuyeH noTok oT cTonaHckaTa AeWHOCT

IV. HanuusocT Ha napuuHu cpeacrsa B kpas Aa nepuoga

V. USMEHEHUE HA MAPUYHWUTE CPELCTBA NPE3 NEPUOOA

ol8v]w

Katuna I'Ieﬁ'-)gaa

Hara : 26.02.2019 ., / l}% , : =0 Assog
e v
Cecrasuren ; f () / 3 s O % 2

PtkoBoguT

e /

 [@étko Kpbyé

R g gV

-




\ \ gowoady ou._.uc

— _.Bpsuome_nn_ )

es sm: BHUIE)Y

\b\% ,g%

1 6L02°20°8Z : eLef

L6 £

L

£9

0z

LD

Houdeu BMHLEh10 BH Bed) WAN UELMUEN HBEL200D

naosHeHnd uHmuo'ol el widosadu ro uHawod|] *|||

L6 Ie

L

£9

0z

Tondel BMH1ehO EH BEAN W ODLED ||

LrELVUEN BWHOB10002 8 BNHaHaWEW WIADYT ")

GUHBUBWEH ~

SHahNUREA -

WEMDEU W MEWLYE BH WiHaN0 Wmeatauool] g

EQAIBE EH BHeandiol]

niHaYuant ec -

:'h'l 8 'BlEQUBhaU BH BMHaUsaduced ‘9

1D0HUS'
eNoHEUOLD 10 Toudeu snmfiial ec LeiuhAead S0OHEHAD °G

1D0HURSY EXOHEUOL28H]
10 Yowndou sumAxal ec Leiufcad BOOHEHND ‘¢

BUHBUBNEH -

aiHahnUasA -

:"h'l 8 "21WNMHeEL000D BH EXLOWD BE BUHOHOWEY] ¢

wimedJ
M EXMIMLIOL BIBHIOB0L2h0 8 HHaWodU Youd obfen

Wwimad] g

ENWLNLOL BleHTOB0.16R0 8 HHawody] '},

|

58

oWdel BAHLOR10 BH OLOLERER 8 OULED ||

ueiMue) eglie
H8E12902 | Efegurehal
omaQo embia]

Bouehsl
BHaU
aveducedapy

egliee
ewddiouay

e HewawnadnA
OHoewIao sdeced

uadaced
MEOHONEE

e

WHeE890902 uHaulicun| wiAdd
o Heedaao adacad

MHUT'OJ ULIEHUN
10 1e1uhead BOIHEHUD

nadaead

WiHeno um
eaeroon
1o adetagd

HHUOHMWD
10 nuwad|y

LreLULEN
HEOMUEE

WuaLveEYioU

eaou
‘UMX 8

0Z89LELEL * LVLDOUAT ou U3

UVLAUYY BUH3ELO90D VE 13h10

BLOZ'ZL 1E-8L0271L0'L0
eaLoaxAdly eummeasusedu, ed shinenhosy exodeludg : OUHEBOHIWHEH

‘douden He1ah1O



