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AOKJIAJ HA HE3ABUCHUMHA OIUTOP

Mo akuronepuTe Ha ,TexHoMaw-Bbarapcka UHAYCTpUaaHa rpyna” AJ|

MHeHue

Hue M3BBpIIMXMe OAUT Ha GUHAHCOBHA OTHET Ha »TexHoMaw-Bbrapcka MHAycTpHaaHa rpyma®
Al (,ApyxecTBOT0"), ChabpXKall: OT4eT 3a ¢HHaHCOBOTO ChCTOAHME KBbM 31 AexkeMBpH 2018r.,
OTyeT 3a Bceo6xBaTHHMA foxo, OTYET 3a MAPUYHHUTE TOTONM H OTYET 33 COBCTREHHS KanuTaz 3a
FoOANHATA 3aBBpLIBANA HA Ta3W /jaTa, KaKTO M MNpPHUJIOKEHHE, KOETO ChADBPXKA 0606LIEHO
OIIOBECTABAHE Ha ChIECTBEHUTE CI€TOBO/HH MOIMTHKH M ipyra [OsACHATENHA MHpOpMaLus.

Ilo Hawle MHeHHe, IPUIOKEHUAT GUHAHCOB OTYET:

¢ TPpeACTaBs JOCTOBEPHO, BbB BCHYKH CbUIECTBEHH acneKTH, GHHAHCOBOTO ChCTOSHME Ha
ApyxectBoTo kbM 31 gekemspu 2018 r. U 3a HeroBuTe $HHAHCOBU pesyaTaTH OT
AEHUHOCTTa 3a ro/JMHaTa, 3aBbpILBallA Ha Ta3H AaTa; U

® € M3roTBeH CBIVIACHO WSHCKBAaHMATAa Ha MexAyHapojHHTe CTaHAApTH 3a PUHAHCOBO
OTYMTaHe, BKIIOYHTEIHO 0CBOOOXAaBaHUATA 3a NPEACTaBsHE U ONOBECTIBaHe IO Te3u
CTaH/JapTH ¥ 110 3aKOHa 3a CY1€TOBO/CTBOTO.

Ba3a3a H3pa3sasBaHe HA MHEHHeEe

Hue m3BbplinxMe HalMs OAUT B ChOTBETCTBHE C MexayHapogHHTe OZMTOPCKH CTAaHAApPTH
(MOC). HamuTe OTTOBOPHOCTH ChIJIACHO TE3H CTaHAAPTH Ca ONHCAaHU JOMIbJIHUTE/HO B pa3jea
OT HawuA Aokaaj ,OTrOBOPHOCTH Ha OAMTOpA 3a OAWTA Ha GHHAHCOBHA oTyeT". Hue cMme
HE3aBUCHMHU OT /[Ipy>KeCTBOTO B CHOTBETCTBHe ¢ ETHYHMS KojeKkc Ha mnpodecHOHaNHHTe
cyeToBOAMTE M Ha CbBeTa 3a MeX/yHapOAHH CTAaHJAAPTH 110 eTHKa 3a cyeToBoauTe M (Kofekca
Ha CMCEC), 3ae{HO C eTHYHHTe H3HCKBAaHHsA Ha 3aKOHa 3a He3aBUCUMHA GPHHAHCOB OJUT (3H®0),
OpWJIOKUMH M0 OTHOIIEHHEe Ha HallWA OAUT Ha GMHAHCOBHA OTYeT B Bhbjrapus, kaTo Hue
H3II'bJIHUXME K HalIUTe APYTH €TUYHHM OTTOBOPHOCTH B ChOTBETCTBHE C U3UCKBaHUATA Ha 3HDO
u Kopexca na CMCEC. Hue cunTame, 4e OJMTOPCKHMTE [0Kas3aTeJCTBa, NOJY4eHH OT Hac, ca
JOCTaThbYHHU H YMECTHH, 32 a OCUTYPAT 6a3a 3a HAlleTO MHeHHe.

Apyra undpopmanus, pasiniHa oT GUHAHCOBHSA OTYET U OJUTOPCKUS AOKIAJ BHPXY
Hero
PBKOBOJCTBOTO HOCH OTTOBOPHOCT 32 ipyraTa uHbopManus. JlpyraTa nHPopMaIus ce CbCTOM OT

AOKJIa4 3a AeﬁHOCTTa, H3roTBE€H OT PBKOBOACTBOTO CbhIJIACHO l'naBa ceAMa oT 3aKoHa 3a
CYCTOBOACTBOTO, HO He BKJIOYBa d)HHaHCOBHH OTHET M HallUusd OAUTOPCKH NOKJIa[, BHPXY HETO.



HameTo MHeHMe OTHOCHO UHAHCOBHMA OTYET He O6XBamla ApyraTa MHGOPMAaLMA U HHe He
U3pasfiBaMe KaKBaTo M Za e opMa Ha 3aK/II0YeHHe 332 CHIYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PHYHO NOCOYEHO B [IOK/Ia/ja HA M 0 CTEeNeHTa, A0 KOATO € MOCOYEHO.

BbB BpPB3Ka ¢ HalllUg OAMT Ha (l)I/lHaHCOBPlH OTYET, Hallara OTrOBOPHOCT C€ CbCTOH B TOBa Aa
NpoYeTeM ApyraTa HHPOPMaLHs U 110 TO3H Ha4MH /i IPELieHUM JaJ1 TasH Apyra uHopManus e
B CbUIEeCTBEHO HECHLOTBETCTBUE C d)HHaHCOBI/lH OTYET HJIH C HalllUTe MO3HaHHUA, HpPIAOﬁI/ITH no
BpeMe Ha OAMTa, WM MO JAPYr HAaYMH M3I/IeXAa Ja ChABPKA CHUIECTBEHO HENPaBHJIHO
AOKNMajiBaHe. B ciy4aii ye Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BBLPLIM/M, HHe AOCTHUIHEM Jil)
3aK/II0YEHUE, Ye € Ha/lMLe ChLIeCTBEHO HEeNPAaBHJ/IHO JI0K/1aiBaHe B Ta3H Apyra HHbopMauus, oT
Hac Ce N3HUCKBa [ja AOKJ/1aABaMe TO3H (l)aKT.

Hsimame KakBo fia loK/1a/iBaMe B TOBa OTHOLIEHHE.
AonsHumennu esnpocu, koumo nocmass 3a dokaadeane 3aKoHs>M 3a cHemMo80dcmMeomo

B pombiHeHne Ha HalIMTEe OTTOBOPHOCTH M JOK/IaJBaHE ChIJIACHO MOC, no oTHolieHHe Ha
AOKJIaZla 33 IeHHOCTTA, HUE USITbJIHUXMe M NPOLe/lypHTe, Jo6GaBEeHH KbM M3UCKBaHUTe no MOC,
CBIVIaCHO ,YKa3aHHs OTHOCHO HOBH M PasIIMPeHH OZINTOPCKH IOK/Ia/i U KOMYHHUKALMs OT CTPaHa
Ha ouTOpa” Ha MpodecdoHa/HaTa OPraHU3aALMA Ha PETHCTPUPAHHTE OJWTODH B Brnarapus,
HHcTHTyTa Ha AnnuioMMpaHMTe ekcnepT-cueToBoAuTenn (MJEC)“. Tesu npouesypu kacasT
NpPOBEPKH 3a Ha/IMYHETO, KAKTO W NMPOBEpKH Ha $opMaTa M ChABPKAHHETO HA Ta3M Apyra
vHdoOpMaLuA ¢ Lea [a HH NOANOMOrHAaT BbB GOPMHUpaHe Ha CTaHOBHILE OTHOCHO TOBa AalM
ApyraTta uHpopMalus BKJII0YBa ONOBECTSBaHUATA U JOK/IaABaHUATa, NpeBueHH B [1aBa ceqma
OT 3aKOHa 3a CYeTOBOJCTBOTO, IPUJIOXHUM B Bbirapus.

CmaHosuuje 668 8ps3Ka ¢ YA. 37, aa. 6 om 3aKoHa 3a c4emo8odcmaomo
Ha 6asaTa Ha H3BBPUIEHHTe NPOLEAYPH, HALLIETO CTAHOBUIIE €, Ye:

a) HudopmanmaTa, BKIIOYEeHa B AOKJIaAa 3a JeHHOCTTA 3a $HMHAHCOBaTa FOAMHA, 3a KOATO €
M3roTBeH GHHAHCOBHAT OTYET, ChOTBETCTBA Ha (UHAHCOBHSA OTYET.
6) JloknaabT 3a AeHHOCTTa € U3roTBEH B CbOTBETCTBME C M3MCKBaHMATA Ha [1aBa cefMma oOT

3akoHa 3a CY€TOBOACTBOTO.

OTI‘OBOPHOCTH Ha pPbKOBOACTBOTO 3a (l)MHaHCOBﬂH oTYeT

P'bKOBOACTBOTO HOCH OTTOBOPHOCT 3a MU3rOTBAHETO U JOCTOBEPHOTO IMpeACTaBsiHe Ha TO3H
(I)PIHaHCOB oT4yeT B ChOTBETCTBHE C Mexc,qyﬂapoaﬂwre CTaHAapTH 3a QJHHaHCOBO OTYHUTAHE,
BKJ/IIOYHUTEJ/IHO OCBOGO)K,U,aBaHPIHTa 3a npeAcCTaBAHE H ONNOBECTABaHE MO TE€3H CTaHAAPTH M 110 YJ1.
29 ot 3akoHa 3a CYETOBOACTBOTO, U 3a TdKaBa CHUCTEMa 3a BbTPCLUICH KOHTPOJ, KaKBaToO
PBKOBOACTBOTO oOIIpeAe/isd KaTo HeO6XOAPlMa 3a OCUrypABaH€ H3roTBAHETO Ha (l)HHaHCOBH
OTYeTH, KOUTO HE CBABPXKAT ChbLUCCTBEHH HENNPpaBHU/IHH OTYNUTAHUA, HE3aBHCHMO Ja/IM Ab/DKalln

€Ce Ha N3MaMa HJIU rpellKa.



llpn M3roTBsiHe Ha (UHAHCOBMS OTYET PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHABaHE
CNocoGHOCTTA Ha JIpyKeCcTBOTO ja MPOAB/DKM Aa GYHKIMOHHpPa KaTo AeiicTBaLo NpeAnpHATHE,
ONMOBECTABAMKY, KOraTO TOBA € NPHUJIOXKHMO, BBIPOCH, CBBP3aHU C NpeANONIOKEHHETO 3a
AeHACTBalLO MpeANPHATHE U U311013BalKH C4eTOBOAHATA 6a3a Ha OCHOBATa Ha npenoJoXKeHHeTOo
32 /JIeHCTBall0 NpeANpHUATHE, OCBEH aKO PBKOBOACTBOTO He Bb3HAMepsBa Aa JIMKBUAMpa
Alpy*ecTBOTO MM Aa IPEyCTaHOBH JeHHOCTTa My, MM aKO PBKOBOJCTBOTO HA NMPaKTHKa HAMA
Apyra aJTepHaTHUBA, OCBEH J]a MOCTBIH 10 TO3M HAYUH.

OTroBOpHOCTH Ha OAUTOPA 32 OANTA Ha (HHAHCOBUA OTUYET

Hamire nesv ca Aa nosy4uM pasymHa cTelleH Ha CUTYPHOCT OTHOCHO TOBa Ja/i GMHAHCOBUAT
OTYET KaTo LiAJI0 He ChIbP>Ka ChUIECTBEHN HEMPABUJIHM OTYUTAHMUS, HE3ABUCHMO Ja/IM J'bIKALLH
Cce Ha M3MaMa WJIM rpellika, M Jla M3JaZeM OJWUTOPCKH NOKJIaJ, KOWTO Ja BKJIIOYBA HAIETO
OAMTOPCKO MHeHHe. PadyMHaTa CTeNeH Ha CUTYPHOCT € BHCOKa CTEeNeH Ha CUTYPHOCT, HO He e
rapaHuud, 4e OJHT, U3BBPUIEH B CbOTBETCTBMEe ¢ MOC, BUHaru 1lie pasKpWBa CbILIECTBEHO
HEeNmpaBHJIHO OTYHMTaHE, KOraTo TaKoBa CbUIeCTByBa. HempaBW/HM OTYHMTaHMs MoraT Aa
Bb3HUKHAT B pe3y/iTaT Ha M3MaMa MJ/IM rpellKka H Ce CYHTAT 3a ChIECTBEHH, aKO 6K MOTJIO
pasyMHO Aa ce O4YaKBa, e Te, CAaMOCTOATE/]HO MJIM KaTo CbBKYMHOCT, 6MXa MOTJH Aa OKaXaT
BJIHAIHHE BbPXY HKOHOMHYECKHTE pellleHUs Ha NMOTpebuTe/luTe, B3eMaHH Bb3 OCHOBA Ha TO3H
$HMHaHCOB OTYET.

Kato yact or oguta B choTBeTcTBMe ¢ MOC, HHe HM3no/i3BaMe mMpodecHoHa/lHa NpeneHKa H
3anasBaMe npodecHoHa/IeH CKeNTHIH3BM 110 BpeMe Ha 1ie/Ius oauT. Hue cbmo Taka:

— uJeHTHOHIMpaMe H OlleHABaMe PHCKOBETE OT ChILECTBEHHM HeNpaBW/IHM OTYMTAHHA BbB
¢HHaHCOBHA OTYET, HE3aBHCHMO Jja/lH AbJDKAIlH ce Ha M3MaMa WM rpellika, pa3paboTBaMe 1
M3I'bJIHSAIBAME OZIMTOPCKH NPOLie/lypH B OTTOBOP Ha Te3H PUCKOBe U HoJlyyaBaMe OJHTOPCKH
Al0Ka3aTeJICTBa, KOMTO Jla ca JOCTaTb4HH H YMECTHH, 3a Jla OCUTYpAT ocHoBaHue (6a3a) 3a
HalleTo MHeHHe. PUCKBT Aa He 6bjie pa3KpUTO CHLIECTBEHO HENPABUJIHO OTYHTAHE, KOETO €
pesyJiTaT OT U3MaMa, e M0-BUCOK, OTKOJIKOTO PHCKA OT ChILECTBEHO HENPABUIHO OTYMUTAHE,
KOETO € pe3yJITaT OT Ipellika, ThH KaTo H3MaMaTa MOXXe Aa BKJIIOUBa TaitHO ciopa3yMsBaHe,
damundunyupaHe, npefHaMepeHH NPONYCKH, HU3ABJEHHA 3a BbBEXAaHe Ha OAMTOpa B
3abayxAeHNe, KAKTO U IpeHeGpersade Win 3a06UKaNgHe Ha BbTPEUIHNA KOHTPOJ,

— mnoJsiyyaBaMe pa3bupaHe 3a BbTPELIHHUS KOHTPOJ, MMall OTHOLIEHWE KbM OAMTa, 3a A2
pa3paboTUM OAUTOPCKH MNpoLeAyPH, KOWTO JAa ca MOJAXOAALUIM NPH KOHKPETHHTE
06CTOATE/ICTBA, HO HE C LieJl U3pa3fABaHe HAa MHEHHE OTHOCHO e(peKTUBHOCTTA Ha BBTPELIHUS
KOHTPpOJI Ha JIpy>KeCcTBOTO.

— OlleHABaMe YMEeCTHOCTTa Ha H3MOJ3BAaHWUTE CYETOBOAHM IMOJMTHKH M pa3yMHOCTTa Ha
CYETOBOAHUTE MPUGJIU3UTENHH OLleHKH U CBBP3aHHUTE C TAX ONMOBECTSABAaHUSA, HaNpaBeHU OT
PBKOBOJCTBOTO.

— JlocTHTaMe /[0 3aKJIoUeHHe OTHOCHO YMEeCTHOCTTa Ha H3M0J3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOAHATa 6a3a Ha OCHOBaTa Ha NpeANOJIOXKEHHETO 3a JeicTBallo



NpeAnpuATHe M, Ha 6a3aTa Ha NOJyYeHHUTe OAUTOPCKH J0Ka3aTeJCTBa, OTHOCHO TOBA JaJIu e
HaJ/lMle ChLleCTBEHa HECHIYDHOCT, OTHACsALIA Ce 0 CbOMTHUSA WU YCI0BHS, KOUTO 6MXa MOTJIH
Aa IOPOAAT 3HAYHTEJIHH CbMHEHHA OTHOCHO CNIOCOGHOCTTA Ha JIpy>KeCTBOTO Aa NPOAB/IKH A
$yHKLHOHHpa KaTo JeicTBauo npeanpraTHe. AKO HHe JOCTUTHEM JI0 3aK/loyeHUe, ye e
Ha/nle ChIIecTBeHa HECHTYPHOCT, OT Hac ce H3MCKBA /ia IpMBJIeYeM BHUMaHUE B OAUTOPCKHUS
CH AOK/IaJi KbM CBbP3aHHTE C Ta3W HECUTYPHOCT ONOBECTABAaHUSA BB GUHAHCOBHS OTYET HJIH
B CJIy4aii Ue Te3M ONOBEeCTsABaHUsA Ca HeaJeKBaTHH, Ja MoauduLupamMe MHeHHeTo cH. Hamure
3aK/II0YIeHHsl Cé OCHOBaBaT Ha OJHTOPCKHTE [J0Ka3aTe/ICTBA, MOJYYEeHH [0 AaTaTa Ha
OAHTOPCKHA HH JoKJaf. Bbaemn chbGMTHA MM YCI0BUA oGade MoraT Ja CTaHaT NpYYMHa
AApy»ecTBOTO la IpeycTaHOBH GpYHKLIHOHUPAHETO CH KaTo JeCcTRallo npeanpusaTHe.

—— OleHABaMe LAJIOCTHOTO NpeACTaBsiHE, CTPYKTYypa M CbhAbDXKaHHE Ha (UHAHCOBHS OTYET,
BKJIIOYUTE/IHO ONOBECTABAHHUATA, U Ja/ii GUHAHCOBHUAT OTYET NpPeACTaBs OCHOBOINOJ/IAraluTe
3a HEro CAeJIKH U CbGUTHA N0 HaYMH, KOMTO OCTHIa JOCTOBEPHO Npe/CTaBsHe.

Hue KOMYHHKHpaMe ¢ PBbKOBOJACTBOTO, Hape[ C OCTaHAJIUTe BBIIPOCH, NJIaHUPAaHHUA 00XBaT H
BpeéMe Ha H3NI'bJIHEHHE Ha OJHTAa U CBbIIECTBEHHTE KOHCTaTallUH OT OAHTa, BKJIAWYNTEJHO
CbUIECTBEHH HEAOCTAaThHUH BBHB BBTPELIHHA KOHTpPOJI, KONUTO HL(CHTH(l)HU,HpaMB II0 BpEME Ha
HU3BBbPHIBAHHUA OT HAC OAHMT.

Anpec
I'p. Codus, x.kx. ,Mnagocr 1, 6. 71, Bx. 2, an.77
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YBaxkaeMHu akuoOHepH,

Hacrosmmusar Jloxnan 3a geitnocrra Ha
» L exHoMam-briarapcka Wunycrpuanna
Ipyna” AJl npes usrexnara 2018 roguna
€ CBCTaBEH B  CBOTBETCTBHE C
U3HUCKBAHUATA ¥ pa3nopendure Ha wi. 39
OT 3aKOHa 3a CYETOBOCTBOTO.

HoxnansT cmn)plka KOMEHTap U aHaJlIu3 Ha
(MHAHCOBHTE OTYETH M JPyra ChHIECTBEHA
HHpOpMAMA  OTHOCHO  (PMHAHCOBOTO
CBCTOSHHE M pe3yJITaTHTE OT JeHHOCTTa Ha
HPY)XECTBOTO M OTpassiBa JOCTOBEPHO
CBCTOSHMETO U  MEpPCHEeKTHBUTE  3a
HErOBOTO pa3BUTHE.

Ipencenaren Ha ChpBeTa Ha JUPEKTOPUTE
Ha ,, Texnomai-Benrapcka Uuaycrpuanna
I'pyna” AJ]




I. O6ma uadopmanus 3a »nlexXHomam-BBArapcka
Huaycrpuaana I'pyna”

» TEXHOMAII-B'bATAPCKA UHIYCTPHAAHA I'PyrA” (IPYXKECTBOTO, TM-BHWTI) e Brmicano
KaTo akKIHOHCPHO APY2KECTBO (A/l), CB3OAHEHO B CAEACTBHUE OT npeobpasyBane
1pe€3 IIpoMsAHa Ha IpaBHaTa bopMma, Ha 27 HoeMmBpu 2008 romguna. JIPYKECTBOTO 3
¢ IIPaBONPHUEMHUK Ha ,, TexHoMaruuxkeHepuar” EOQ/],

IIpeqMeTHT Ha OCHOBHA nefiHOCT Ha TM-BMT, e:

1. YmpaBaeHMe U usrpaxknane Ha €HEPIrUMHH IPOEKTH.
2. BmBTpelieH KOHTPOA — TEKYIL M IIOCAEABALLL HA IIPOEKTUTE.

Perucrpupanus mnpeamer na [pyXeCTBOTO, TaKa KaTo € 3alHCam IIpH
YIPENABAHETO €. NPOMU3BOJACTBO HA CTPOMTEAHA, IIBPTHOCTPOHTEAHA TEXHHKA U
CHCTCMH 32 CBXPaHEHHWE, B YaCTHOCT: O0eTOHO Hu achaATo-CMECHTEAHU
HHCTaAalllii, CHTOPA3NEAHH HMHCTAAALIMH, CUCTEMH 3a H3CyIlaBaHe, CKAANOBE 3a
ChXpaHCHHE H TPAHCIOPTHM ITBTHIIA 3a TOBAPEHE U Da3TOBapBaHe Ha 3BPHEHU
KYATYPH, HSBBPIIBAHE HA TBPrOBCKH CHEAKH, MPEACTABHTEACTBO, YCAYTH U
HMHOBallMOHHA JEHHOCT, C I1IEA IIOCTHTAHETO Ha IIedaaba; npunobuBaHe wu
YIPaBACHUE Ha ydacTHsl, aKIUH U ASAOBE B IPYTH APYKECTBA, KAKTO H YYACTHETO
B OpraHueT 1M 3a yIIpaBA€HHE, IPUA0GHBAHE HAM NpoAaykba Ha aKTHBH, y4acTHe
B CAMBaHUs, BAHBaHHS, (PUHAHCOBHM HMHTEPBEHLIMH HAM CIPYKABAHUS C OpyTHU
APYXKECTBa; CB3NABaHE Ha IIPEANPHATHS, KAOHOBE M IIPEACTABHTEACTBA B
CTpaHaTa U 4yKOWHA; BCHYKH [OPYyTH [AeHHOCTH, He3abpaHeHH CBbC 3aKOH,
BKAIOYHTCAHO CA€ H3/aBaHE Ha CBHOTBETHHTE pPa3pellcHHs, KOraTo TakKuBa ce
HM3HCKBAT I10 3aKOH.

[py>KeCcTBOTO OpPHEHTHPA CBOATA MACHHOCT KbM IISIAOCTHO IIPOCKTHpPAHE U
HU3TpasK[aHE Ha COAAPHH ((POTOBOATAWMYHM) ITapKOBE U BETPOTCHEPATOPHU
IeHTpaAu. [Ipy:KeCTBOTO OCBIIECTBSIBA IIOYTH H3IHAO CTPOHMTEAHA JAEHHOCT, 3a
KOETO IIpUTEXKaBa CHOTBETHUTE AHMILIEH3M OT Kamapa Ha CTPOHMTEAHTE 3a CTPOECIKHU
OT €HEpruiHATA W TpaHCHOpPTHaTa HHOpPacTpyKTypa. KoMmmanuara e
ceprucunmpana or TUV, uma BHeapeHa cucTeMma 3a yIIpaBA€HHE Ha KadeCTBOTO,
CBrAacHoO H3uUCKBaHHATA Ha EN ISO 9001:2008, kakto M cepTudHKaTH OT
Kamapara Ha cTpouTeauTe B BbArapusi 3a CTPOEXH OT II'epa mo YerBBpTa
Kareropusi, BKAIOYHTEAHO 3a CTPOEXH OT €HepruiiHarta HHPPACTPYKTypa.
»lexuoMamr-BUI”AIl e uaen Ha Tepmano - Brarapckara HUnnycrpuasno
- Thproecka Kamapa.

[APYXECTBOTO € CBC CENaAMILE M aApec Ha yIpasBaeHue: rpasa Hosa 3aropa, Ks.
»AHIyCTpHaAeH", IPOU3BOACTBEHA ba3a ,Texnomanr®.

KbeM parata Ha CcbCTaBsHE Ha HACTOSIIHMSA NOKAAJZ, OCHOBHHUAT KaIlUTas Ha
APYXECTBOTO € €OWH MWAHOH YETHUPHUCTOTMH M TpuAeceT xuaamu (1,430,000)
A€Ba, Pa3NIEACH Ha €AHH MHAHOH YE€THPHCTOTHH H Tpuaecer xuaanu (1,430,000)
INOHMMEHHH akKUHuH o eAuH (1.00) aeB BcsaKa. AKIIMHUTE OT OCHOBHUS KAaITHMTaA ca
COGCTBEHOCT Ha rpyma (hU3NYeCcKU AUIIA, MPakIaHu Ha Peny6auka Bruarapus.



IIpes 2018 roauua , TEXHOMAII-BBATAPCKA MH/IYCTPUAAHA TPYIIA” Al ce yipaBaaBa
oT CbBeT Ha aupekropure (CII) B cberas (Tabnuya 1)

Tabnuya 1. Cecmas Ha cveema Ha Odupexmopume Ha TM-BHUD

Hme, npesnme, pamuans Hazwxuocr

Kaaosn Bopucos Crecanon Yaen Ha CII 1 u3ameAHUTEAEH JHAPEKTOP
Tausa Bacuaesa IN'ocriogmnosa Yaen Ha CehBeTa Ha JUpeKTopuTe

IIpencrasagBai JIPYXKECTBOTO Mpex TpeTu aula ¢ Kaaossu Bopucos CredaHoB.

» [EXHOMAIII-B'BATAPCKA HIYCTPUAAHA T'PYTIA® HsiMa PETHCTPUPAHH KAOHOBE U/ HAU
IIPEACTABHUTEACTBA.

IIpe3 2018r. [Ipy»KeCcTBOTO peasusupa IPHXOAN OT npoaaxxbu B pasmep Ha 1 943
XHA.AB. (3a 2017r. Te ca B pasMep Ha 2 735 XUA.AB.); ApyTH npuxoau 3a 2018r. -
82 xuA.AB.( 2017r. - 65 XUA.AB.).

PesyaraTa ot nmeitHoctTa mmpes 2018r. e meyanba Openy JaHblUM B pa3Mmep Ha 187
XHA.AB. (3a 2017T. — 887 xua.AB.).

II. IIperaen Ha pa3BHTHETO H PE3YATATHTE OT MeHHOCTTA
Ha ,TexHomam-Bwsarapcka HuaycTpHasHa IF'pyma¥.
OCHOBHH pHCKOBe

2.1. OcrmiecTBaABaHa AeHiHOCT npe3 2018 roauna

TEXHOMAIII EBATAPCKA UHIYCTPUAAHA TPYIIA Al e ©6Bp3opa3BuBala ce,
AHHAMHIHA U T'bBKaBa KOMIIAaHHHA C ABATOTOJMINEH OMNMT, CIIEIIUAAUIUPAHA B
obracTTa Ha NHMPOEKTEH MEHHIKMBHT U KOHTPOA CBBP3aHU C BB300OHOBAEMUTE
CHEPTHHHH U3TOYHUIIH, CACAKH C (DMHAHCOBH HHCTPYMEHTH K YCAYTH CBBP3aHHU C
[IocA€ABAlll KOHTPOA, KAKTO H B B 006AaCTTa Ha TEXKKOTO MAIIMHOCTPOCHE.

Komnanusita 3anoysa AeHHoOCTTa CH B chepaTa Ha TEKKOTO MAIIMHOCTPOEHE, a
IIPELH3HOCTTA M KadYeCcTBOTO Obp30 HasaraT (upMara Ha nasapa U Td ce
IPEBPBIIA B €/[HA OT BOJAELINUTE UHAYCTPUAAHU rpynu B Bearapusa, KaTo 3a MHOTO
OT CBOPBKEHUATA € €IUHCTBEH ITPOU3BOJUTEA B CTpaHAaTA.

OT HSIKOAKO TONMHHU JIPYKECTBOTO C€ CIELMAAM3HPA M B H3rPakIAHETO Ha
BETPOIrCHEPATOPHH IIApPKOBE, KaTo cQopMHpa K OCUIYPH HpodEeCHOHAAHO
obyieHrne Ha COOGCTBEHH €KHIIM. 3a IBPBUTE CH BATHPHH IIPOEKTH KATO TAABEH
nsneaHuTeA ,TEXHOMAII - BUI“ A/l uM3BBPIIM HHKEHEPHHTa, TPAHCIOPT Ha
0bopyABaHETO, MOHTAXK, TECTBAHE, BBBEXKAAHE B €KCIIAOATAIIUS M CEpPBHU3IUPAHE
Ha BATBHPHUTE TYPOUHU U IIEPU(PEPHOTO 000PyABAHE.



»lexHoMmaw — BUI“ Al ce CIICHMaAU3Upa M B IIPOCKTUPaHE M M3rpaXkjaHe Ha
boroBOATAMMHM mnapKoBe. IIpes 2012 r. xoMmmaumsaTa Hu3rpagy [OeCeTKH
(OTOBOATAMYHM Napka B paiioHa Ha rp. CauseH, rp. $mGoa, rp.IlaoBaus,
rp.AoBed, rp.EAXOBO W [p., KaKTO M HSIKOAKO IIapKa Ha TepUTOpHUSTa Ha
CeBEpHaTa HU Chceaka PymbHud. ,Texuomawu — BUT“ A/l e raaBeH HM3ITbAHHTEA HA
IIPOCKTUTE M OCHUTypABa ILIIAOCTHOTO HU3TPaXKJAaHE Ha NapKa: MOATOTOBKATA HA
TCPEeHA; IPOMSBOACTBO M HaOWBaHE HA MOHTZKHUTE CTOMKH, MOHTAX Ha
MOAYAWTE, HHBCPTOPUTE W MOHHUTOPHHIOBATa CHCTEMA; W3rpaxkiaHe Ha
CACKTPHYECKA YacT M OXpaHHTEAHA CHCTeMa. KoMmoaHusita OCUTypsIBA U
[IyCKaHETO B EKCIAOATAlMA W I[IPHCHEIUHABAHETO HA Iapka  KbM
CACKTPOIIPEHOCHATA MPEXKA, & ChIIO U 06CAYKBaHE U CEPBH3 HA CHLOPBKEHHATA.

OTyuTaliku CB3OAAUTE Ce HOBU PCaAHOCTH Ha Iasapa U HaAAMYHETO Ha
CTPYKTYypHa KpH3a B 0Tpachaa, PBKOBOACTBOTO Ha [IPYXECTBOTO IPEOPUEHTHPA
AEMHOCTTa KBM  IISAOCTHO IIPOCKTHPAHE M H3rpaXk[aHE HaA COAAPHH
(dboroBoATAMYHM) mapkoBe u BETPOr€HEPATOPHU ILIEHTPAaAH M B CBCEAHH HA
BreArapusa crpaunmu.

HApy>XecTBOTO Cé OPHEHTHPA U KBM CTPOEXKH OT BHCOKO CTPOHUTEACTBO, KaTo 3a
HEATa PasUINpH 0bXBaTa CH U IpUA06GH HOBA I'PYIa B CTPOMTEAHHST CH AHIIEH3 OT
CrpouTeaHa Kamapa, a HMEHHO: [IspBa rpyma cTpoeXu OT BUCOKOTO
CTPOUTEACTBO, IIPHACKAINATA MY HH(QPACTPYKTypa, €ACKTPOHHH CHOBIIHUTEAHH
MPEXKH U CBOPBKEHHSA ChIA.YA.S, aa.l, T.1 or IIPBBLIIIPC

2.2. OcHOBHH pHCKOBE

OchluecTBIBaiKU AeHHOCTTA cH, [PYXECTBOTO € H3A0KEHO Ha MHOroobpasuu
crieluUYHN  PHCKOBE: OnepamusHu buckosee; nasapeH puck - BKAIOYBAIIL
BaAyTeH pHCK, ILCHOBH DHCK, KOHKYPEHTHA Cpefla, peryAaTHBHA ypenda;
KpedumeH puck; MUKEUOEeH puck.

Ilporpamara na TM - BUT 3a LFgAOCTHO yrIpaBAe€HHE Ha PHCKa € ChCpenoTodeHa
BBPXY HEIPEABHANMOCTTA Ha (PHHAHCOBHUTE M IIPOMHIIACHH IIA3apH, OT KOHUTO
3aBHCH KaKTO CTOHHOCTTA Ha €BEHTyaA€H KPEAWTEH PECypc, TAaKa U LieHaTa Ha
HU3KYyIlyBaHaTa €EACKTPUYECKA €HEPTrUs. '

A) OnepaTuBHU PUCKOBE

IIpecTpykTypupaHnero Ha aeiinoctra Ha JPY:KECTBOTO, HACOYEHA KBM IIPOEKTH 3a
YIIPaBACHHUE, HSTPaXXJaHE€ M KOHTPOA Ha YyXAM H COOCTBEHH COAapHH H
BE€TPOIN€HEPATOPHH IIapKOBE, KaTo NpeobaasaBallia 4acT OT HHBECTHUIIMOHHATA
noauTuka U AerHoct Ha TM-BUI, T.e. KBM CHCTEMH 3a [0OHB Ha €HEPrus OT
BB300OHOBSIEMH H3TOYHHIIM, CBEXIA [0 MHHHMYM OIIEPATHBHHTE puckose. Ilo
OIIPENCACHUE ITOCOYEHHUTE CUCTEMH C€ HU3rpPaxKAaT CACH CbOTBETHHTE IIPOYYBAHHUS
3a CABHLETPECHETO M CHAATa (Ka4eCTBOTO) HA BATHPA, MOPAiy KOETO AHUIICBAT
APYyTH BBHIITHH 3aBHCHMOCTU Ha cpeaara.



B) ITazapeH puck

(i) sanymen puck

[PYXKECTBOTO HE € H3AOXKEHO HA CBHIIECTBEH BaAyTHO-KYPCOB PHCK, ITOpaiy
(hakTa, Y€ KaKTO aKTUBHUTE, TAKA H MACHBHTE Ca B 6bparapcku aeBa uau eBpo, a
nocacnaTa Basyra € (QUKCHpaHa CTOMHOCT CIPAMO GBAMAPCKHS A€, criopen,
npasusaTa Ha [lapuynusa ceBer. PLKoBOACTBOTO Ha TM-BUT HU3BBPIIBA PEOBEH
KOHTPOA BBPXy eseMeHTHTe HAa OT4eTa 3a (PUHAHCOBOTO CBCTOSHHE C IIEA
MHHHMH3HUPAHE Ha BAAYTHHTE PHCKOBE.

(ii) uenosu puck

Makap [IPYKECTBOTO na HE € H3A0KEHO JupeKkmHo Ha PHCK OT IPOMsIHA HAa
uenara, Caensa ga ce orbeaeku, ue Nopaau cnelmuyHaTa METOAUKAa HAa
IleHooOpasyBaHeTo Ha IMpedepeHIMaAHHTEe IIeHH Ha €AEKTPOCHEPIHUATA,
[IpOM3BEXK/aHA OT BB30OHOBAEMH H3TOYHHIM (IpedepeHIMasHaTa IieHa
CACKTpHYECKATa  €HEPrHs, I[IPOM3BEACHA OT BB30OHOBSEMH  €HEpPrUiHU
HU3TOYHHUIH, ce ompenead B pasmep 80 Ha CTO OT cpeaHATa HpOAAXKHA LEHA 34
IIpEIXO/iHaTa KaACHAApHA ToAWMHA Ha KpabiHure cHabautean u moGaBska,
onpeneacHa ot JJKEBP) € Bb3MOXKHO, B IIEPHOAM Ha CTOINAHCKA KpHU3a U HHUCKO
rorpebaeHHe, Oa UMa CIIaj B IIEHUTE Ha HU3KYIIyBaHATA EACKTPHYECKA €HEPIUs.

Ilocouenuar mo-rope pHCcK 6 ce OTHACSA caMo O MAAHHUPaHUTE COOCTBEHU
CHEPruiHU CHCTEMH. 3a IIPOEKTHTE, KOUTO YIIPABASIBA, KOHTPOAHpA U H3rpaxia
TE3N PUCKOBE HE Ca BAAHJHH T.K. [IPYKECTBOTO MMa TBBP/IO HOTOBOPEHHU LIEHH.

(iii) koHKypenmua cpeda

JpyKeCTBOTO MMa H3TPaJIEHO W HAAOXKEHO MMe B o6aacTTa Ha YIIpaBAE€HHETO,
KOHTPOAA M HM3TPaXKJIAHETO Ha BB300HOBAEMH €HEPTHIHM HM3TOYHMIIM. ETo 3a1o
CMATaMe, Y€ TYK € MACTOTO Ja CIIOMEHEM U craHoBuuleTo Ha [IKEBP 3a Taszu
cdepa, a UMeHHO: ,[Jupexmuea 2009/ 28/ EO na Esponetickust napaamernm u Ha
cveema om 23 anpun 2009 e. 3a HacbpuasaHe U3NOAZBAHEMO HA eHepaust om
8b300H08siemu usmounuyu (BEH) u 2a usmeHeHue u enocredcmeue 3a ommaHa Ha
oupekmueu 2001/77/ EO u 2003/30/ EO npedsurxxda nocmuzanemo Ha 20-
NpoyeHmer Ol Ha npousgedeHa eneKkmpuvyecka eHepeust om eb3obHoesemu
eHepeuliHu USmouHUYyU om obwiomo nompebnerue Ha O6wgHocmma do 2020 e.,
KAKmo u 3a0b/oKUmesHa yen, kKoamo mpsibea da 6vde nocmuzHama om ecsikd
Ovpokasa — unenxa 0o 2020 2. 3a MuHUMYMm 10 —npoyenmen Osin Ha Guozopuea om
nompebnenuemo Ha 6eH3UH U OU3e080 20pUB0 6 mpaHcnopmad, kKoemo da 6wvoe
nocmuzHamo no UKOHoOMUUeCcKU edoe;cmueeu HA4uYUuH. B cvomeemcmeue c¢
pasnopedbume Ha Jupexmusa 2009/ 28/ EO u c ozned nocmuzanemo Ha yeaume,
nocoueHu & Hesl, MuHucmepckus cveem Ha Penybnruxa Bwvreapus (MC Ha PB)
onpedesnii ObpXkKaAGHAMA NOAUMUKA 304 HACbPUAEAHE NpPouseodcmeomo u
nompebneruemo Ha eHepeuss om BEH, anmepnamueHu eHepzuiiHu U3MOUHULL,
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buozopusa u dpysu ev306HOBsIEMU zopuea. Ilpuemama uHOukamueHa uesn 3sa
cmpanama.e 16 % om OpymHOmMo HAYUOHAAHO nompebaeHue Ha enepeust. 1

Ilpeasua Ha rOPENIOCOYEHOTO, KAKTO U HA Aanuute or HCH, moxe na ce tBupau,
1€ KOHKYPCHIMATA B MPOM3BOACTBOTO HA €ACKTPOEHEPIHS OT BATBP U COAQPHU
CHCTEMH € BCE olle caaba u CBIECTBYBAa CEPHO3CH MOTEHIIMAA 38 HABAH3AHE B
CEKTOpa.

(iv) peeynamuena ypedba

Karo [pyxkecTBo, peaamsuparo H3rpakKnaHe, KOHTPOA M yIIpaBAEHHME Ha
CHEPrHHHHM IIPOEKTH, CBIUECTBEH PHUCK HMa NIMHAMHKATA B HOpMaTHUBHAaTAa
Perysanysi, CEBp3aHa C MNPOH3BOJACTBOTO Ha EACKTPHYECKA cHeprusa ot BEU
(macokara B koaro IPYHECTBOTO OpeABHIKAA A Ce€ pa3BHBA) ¢ ypeaeHa € B
»3aKOH 3a Bb300HOBSIEMHTE U AATEPHATUBHHUTE HU3TOYHHIIN M OuoropusaTa‘.

Cr3paBaneTo Ha eaeKTpoeHepruiiHa Gopca e OBIe BKAIOIEHO B eHepruiHaTa
CTpaTerus Ha cTpaHaTta 1o 2020 roauHa. B crpaterusarTa e 650aT 3aA0KEHH [IET
OCHOBHH II€AM 3a Da3sBHUTHETO Ha €HEPreTHKAaTa: MOBUIABAHE Ha €HEpruifHaTa
CHIYPHOCT, HaMaAfIBAHE Ha U3XBBPACHUTE BPEJHH €MUCHH, YBEAUYABAHE HA NEAQ
Ha BEM 1npum npousBoACTBO Ha eHeprus, IIOBHIIABaHe Ha CHEpPTrUiHaTa
ePeKTUBHOCT H CB3AABAHE Ha AHGEpaANBHpaH CHEPIHEH I1asap.

B) Kpenureu puck

KpemutHuAT pHCK mpousTHda OT mapu M HApUYHH €KBUBaACHTH, [ACPUBATHU
(bMHAHCOBM MHCTPYMEHTH, JETIO3UTH B GAHKH U APYTY (PHHAHCOBH HHCTHTYIIHH,
@ CBIIO M KPCAHTHH EKCIOSHIMM HA KOHTPAr€HTH, BKAIOUHTEAHO HECHOpaHH
B3€MaHHS H JOTOBOPEHH CTOIIAHCKH OIEPALIHH.

Ocsen 6ankoBu Kpeautu [IPYKECTBOTO NpENOCTABS U [IoAy4YaBa CyYMH H 3aeMH
OCHOBHO Ha/OT CBBP3aHM AMLA, KaTO B TO3M CAyYall AMICBA CHOTBETHATA
KOHICHTpalHs Ha KPEAUTEH PUCK. B Tosum cMuCBA pPBKOBOACTBOTO HE O4YakBa
3arybH B CA€/ICTBHE HA HEWUIITBAHEHHE HA 3abAXKEHHS OT CTpaHa Ha Te3H
KOHTpareHTU. Ilo oTHOLIeHHe Ha GaHKOBUTE 3a€MH CA€ZBA Ja ce OTGeACKU, |Ue
[10-roafMaTa 4acT oOT TAX ca MJbATOCPOYHM u  ,Texuomam-Brnarapcka
Uunpycrpuasna I'pyna“ Al He € M3IIPABEHO IIPe] HEMIOCPEACTBEH KPEIUTEH PHCK,
M3BBH o0HyaliHuaT 3a fgeifinocTTa My.

ELAHKBHneH PHCK

YrpaBACHHETO Ha AMKBUIAHHAT DHCK, CBLAACHO MHPHUHIMHIA Ha HpeaasAHnBOCT,
npearosara IoaAqbpKaHe Ha JOCTAThYHO TEKYLIH aKTHBH, KAKTO U BH3MOKHOCTH
3a NOI'BAHHTEAHO (PHHAHCHpaHE, 3a IOKPHBAHE HA TEKYIIUTE 3aIbAMKEHHS.
llopamu crneumdurara Ha AeliHOCTTAa, a CBIIO M OH3HEC CTPYKTypara,
JPYKECTBOTO HE € M3AOKEHO Ha CBIIECTBEH AHKBUJAEH PHCK — (DaKT, KOHTO ce
HOTBBPXKAABA M OT KAIOUOBHTE (HHAHCOBHM [OAHHU, OTHACSINH CE 0
AUKBUOHOCTTA.

! AKEBP; PeweHune Ne Li-018 oT 31.03. 2010.



III. BamxHH cBOHTHA, HACT'BIHAH cAaen nararTa, K’pM KOSITO
€ CbCTAaBEH (PHHAHCOBHA OTYET

lFogumnuar ¢puHaHCOB oT4eT Ha ,TexHOMAIl — Brarapcka unAycTpuasna rpyna”

All 3a 2018r. e omobpen 3a nybaukyBane ot ChBeTa Ha AUPEKTOPHUTE C pEIIEHUE
or 31.03.2019 r.

Caen maraTta Ha TOAMIIHMS (DUHAHCOB OTYET He ca HaCTBIIMAN APYTH CBOHTHS,
KOHUTO caefBa Ja ObAaT KaaCU(UIHPAHH KATO KOPHTHPAIll UAHM HEKOPHUTHPAIIH
no cmuceaa Ha MCC 10 ,CebuTHd, HACTBIHAU CAe maraTa Ha TCOMWUIITHUS
duHaHCOB oTYeT .

IV. OuakBaHO G'bzemo pa3BHTHE Ha APYXKECTBOTO

Braemero pasButme Ha |, TEXHOMAII-BBLAAPCKA HUHOYCTPUAAHA TPYIIA” Al ce
CBBP3Ba C HAKOAKO HallpaBACHUSA:

4.1. YnpaBAeHHE, KOHTPOA, IPOEKTHPAHE H M3TPasKAaHE Ha CBOPBIKCHUS
IIPOHIBCXK ALK CHEPIUs OT BH30OHOBAEMH €HEPIrUtHY N3TOUHUITA

ApyxKecTBOTO mImpenaara IIAOCTHO ITPOEKTHDAHE, H3rpakiaHe, YIpaBACHHE U
KOHTPOA Ha IIPOEKTH Ha BB30OHOBSEMU (DOTOBOATAUYHH IIAPKOBE, IISAOCTHO
YIIPaBACHHE U ITOCAEIBAIIl KOHTPOA, KAKTO CAEIBA!

> CABHYEBO-€HEPTHEH OUT
>  M3bop Ha HaN-IOAXOAAIINTE MAHEAN U obopynBaue

> HspaborBane Ha IIPOCKTH 3a APXHUTEKTYDHA, reoie3uyHa, KOHCTPYKTHBHA
M €ACKTPHUYECKA YACT

IIpoekTH 3a MOHTAaX

[IpoekTH 3a IpUCheIUHIBaHE

HudpacTpykTypa, U3paBHsABAaHE U IIOATOTOBKA HA TepeHa
IIpousBonacTBO M HabUBaHe HA MOHTAXKHH CTOMKH

MonTax Ha MOLyAH U UHBEPTOPH

Hsrpaxane Ha EACKTPHYECKA YaCT U €A.060pyaBaHe
OxpaHuTeAHAa 1 MOHUTOPHHIOBA CUCTEMA

IlyckaHe B eKCriaoaTalyst ¥ MPUChEANHSIBAHE KEM MpPEXKaTa

B’prCU_IeH OOUT Ha IIPOCKTHUTE

V. V V ¥V ¥V V V V¥V VY V

CrpouteacTBo



C oraex HaamyMETO HA CTPYKTypHA (PMHAHCOBA ¥ WKOHOMUYECKA KpH3a,
OTpssiBallla Ce BBPXY OTpachad MAIIMHOCTPOCHE W HUIrPAXKIAHETO HA COAapHU
IapKose, [IpyzKeCTBOTO CE OPHEHTHDPA M K'BM CTPOEKH OT BHCOKO CTPOHTEACTBRO,
Karo 3a meaTa pasiuiupu obxsara CH M NpPHAOGH HOBA IPYNa B CTPOMTEAHHSIT CH
AULIEH3 OT CTpouTesHa KaMapa, a HMeHHO: IInpBa rpyma CTPOEXH OT BHCOKOTO
CTPOHUTEACTBO, IIpHA€XKAIIATA MYy HHQPACTPYKTypa, €ACKTPOHHH CHOGINHMTEAHH
MpPEXH U ChOPHKEHUS.

4.2, BB3MOKHaA nponaxk6a ma ¢hHHAHCOBH aKTHBH

PbkoBOACTBOTO HA ,, TEXHOMAII-B'BATAPCKA VIHIYCTPUAAHA TPYITIA“ Al He U3KAIOYBA
dATepHaTHBaTa 3a peasusupaHe Ha (PUHAHCOBHTE aKTHBH M T€ aa ObaaT
IIPOZIAZICHH ITPHM HKOHOMHYECKH H3TOAHH YCAOBHS, a IIOAYYEHHTE CPECTBA 1A CE
H3NOASBAT 3a MHBECTHDPAHE, YPE3 yJaCTHE KaTO YYPEAHTEA, B HOBH JPYKECTBA
ChC CHACH IIOTCHIIHAA 3a PacTeXk HAW 3a ITOKYNKa Ha CBHIIECTBYBAIlM TAKUBA.
HoBuTe uHBecTHMIMM 6OHXa MOTAM na ce OpearnpueMaT CAEll BHUMAaTEAHA U
apryMEHTHPAHA CEAEKINs Ha OHM3HEC [TAaHOBE U MHBECTUIIHOHHH ITPOEKTH.

V.leHcTBHA B 06AacTTa Ha HAYYHO H3CAEAOBATEACKATA H
pa3BOHHA AeHHOCT

IIpes 2018 romuHa [IPYXKECTBOTO He e OCBILUECTBSABAAO [IPYIHM [OEHCTBUS B
pa3BoiiHaTa [OEHHOCT, OCBEH CBCTABAHETO HA CHOTBETHHTE IIPOEKTH 3a
H3TPaxKaHETO, YIIPABACHHETO U KOHTPOAA Ha COAAPEH IapK.

VI. Hasu4une Ha KAOHOBE Ha IHPEANPHSITHETO

Kakro 6emre nmocoyeHno B Touka I ,O6wa uHgopmayusa 3a ,, Texnomaw-Beazapcka
Hnoyempuanna I'pyna” [PYXKECTBOTO HSMa PpETHCTPUDAHH KAOHOBE M /AU
IPEACTaBUTEACTBA.

VII. H3noaspaHe Ha GHHAHCOBH HHCTPYMEHTH

Ilopamu aurnca Ha HeoGxomumocT, TM-BUT He manoazsa IepuBaTHU (PUHAHCOBU
'MHCTPYMEHTH C IIEA XEAKHUPAHE HAa PUCKOBUTE €KCIIO3HIIHH.

Hacmoswusm doxnad e cocmaeeH Ha dama 31 mapm 2019 200una.



“Texmoma — BeArapcka mugycTpuasna rpyna” Al 10
PHUHAHCOB OTYET
31 nexkemepu 2018 r.

Order 33 GUHAHCOBOTO CEBOTORAHEE

IHosicuenue 2018 2017 |
000 as. 000 as. |

|

|

.|

— |
|

|

. ARTHBH
- HeTeKymu aKTHBH
. MoTH, MaIIvHK, CHOPBKEHNS U

i

- obopynBane 4 2416 2474

HeMaTepuasHu aKTUBH 5 181 181

PHHAHCOBHM HHCTPYMEHTH 7 1137 1039
. [IBATOCPOYHYM B3€MaHHUS OT CBHP3aHU ;
AMna 19.3 163 163
 iHBeCTHINH B ABIIEPHY IPEAIPUSITHS - 6 475 475
i 4 372 4 332
- Texymu aKTHBH

Mareprasum 3anacu 8 2 400 2 537

KpaTrocpounu B3eMaHus 0T CBBp3aHu

AHTIA 19.3 123 37

TBProBCcKH U ApyTH B3eMaHHS 9 2 550 3 140

ITapu 1 mapuUYHN €EKBHBAACHTH 10 135 117

O6u10 aKTHBH

N

Hara: 31.03.2019r.

3aBepHA CHrAacHO OLAHUTOPCKH ZOKAAZ OT 12.06.2019r.:

PerucTpHupaH OAHTOP, OTTOBOPEH 3a

aHTAKHMEHTAa:

Mapua AsexcanapoBa Beamuxosa, [JEC

¢ aanaoma Ne 0307

0307 Benuignaa

e Peructp

pan SITOP

ITosicHeHMATa KBM (PHHAHCOBHUS OTHIET OT CTP.15 /10 cTp.43 IpencTaBAdBAT HEPA3AEAHA YACT OT HETO.



“Texsomant — Brarapcka HHAyCTpuasHa rpymna” AJl 11
PHUHAHCOB OTYET
31 nexkemBpu 2018 r.
Oraer 33 DHHAHCOBOTO CBOTOSHEES
IloacHenne 2018 2017 |
000 as. 000 as.
CoGcTBeH KanuTaA
AKITMOHEPEH KalluTaA 11.1 1430 1430
Hdpyru pesepsu 11.2 202 202
Hepaznpeaeaena neganba 6 947 6 832
O6mo cobeTBen KamuTaA 8 579 8 464
IlacuBn
HeTexymu nacusu
J’bATOCpPOYHE 3aeMH ) 12.1 22 658
22 658 |
TerRymH nacHBH
- KpaTkocpounu 3aemu 12.2 636 547 |
KpaTkocpounu 3agbAXKeHHS KBM ?
CBBLP3aHH AHIIA 19.3 213 196 |
JaHt9Hu 3a0bAKEHIS 9 85
3agbaXkeHHS KBM IepCoHaAa U
. OCHUTYPUTEAHU HHCTUTYIIUH 13.2 27 31
TBPrOBCKH 3aTbAYKEHIS 14 94 182
979 1041
O6mo nmacusu 1001 1699
06110 cO6CTBEH KanuTAA H MACHBH 9 580 10 163 .

N/

Lz

Tauns Bacuaesa /

Hata: 31.03.2019r.

3anep1m CBrAACHO OZAHTOPCKH OO

PerucTpupaH OAHTOP, OTTOBOPEH 32
AHTaKHMEHTA! ‘
Mapusa AaexcanzapoBa Beauukosa, JEC
¢ aunaoma Ne 0307

Miapus
OQOI Bennukeza

ParpcrpupaH T

oSt Credanos

TTosicueHusiTa KM (PHHAHCOBHS OTYET OT cTP.15 mo crp.43 npenacraBagBaT HepasZAcAHA HaCT OT HETO.



“Texmomamr — Bearapcka mHAyCTpHaAHA rpyma” AL 12
PHUHAHCOB OTYET
31 nekemBpu 2018 r.

OT4er 3a newasbaTa U APpyrus BCeoBXBATER AOXOX

osicu 2018 2017
eHHE
'000 am. 000 am.
IIpuxoxH OT OCHOBHA AeiiHOCT 15.1 1943 2735
- Opyru npuxonu 15.2 82 65
Pazxonu 3a MmaTepuaanu 16 (522) (7695)
Pasxomu 3a BBHILHYN ycAyTH 17 (825) (787)
Pasxonu 3a mepcoHasa 13.1 (453) (665) |
- Pasxonu 3a amopTH3anua Ha HebHHAHCOBH
aKTHBH 4,5 (25) (29)
IIpoMeHH B HAAMIHOCTHTE Ha roToBarta
TIIPOAYKIHS M HE3aBBPILIECHOTO IIPOH3BOICTBO (43) (462)
Hpyru pasxogu (154) (79)
PesyATaT OT omepaTHBHA AeHHOCT 3 13
PUHAHCOBH pa3xonu 18 (43) (66)
- Punancosm npuxoau 18 98 60
ITeganba oT MHBECTHIIMY B TBIIEPHE U
ACOLHMHPAHY IPeAIPUATHS 15.3 129 2 880
- PesyATaT 3a mIepHOZA NpeaN AaH'bIH 187 2 887
Pasxoau 3a maHBIM, HETHO 21 (6) 1
HeTHa mewaaba 3a roaunara 181 2 886
 Hoxox Ma akmms | 20 0.126 2.018
Hsroreua: ' wi#ﬁaﬁmwrmen AHPEKTO
Tana HAEBa I osin Credanon
HAara: 31.03.2019r. !\ ’

3aBepHA C’BTAACHO OAHTOPCKH IO o4 2.06.2019r.:
PerucTpHpaH OAHTOD, OTTOBOPEH 32

aHTraKHMEHTA:

Mapus Asexcanaposa Beanuxkora, JJEC

¢ aunaoma Ne 0307

ot et

e IApWA
@O/ genmu.mza

PerucTpupaH ofnTop

TlosicHeHusTa KBM (DHHAHCOBHSA OTYET OT CTP.15 Z0 cTp.43 mpexcraBaaBaT HepasZAeAHA FaCT OT HETO.



“TexmoMmail — Bearapcka mEaycTpHasHa rpyna” ALl 13
DPUHAHCOB OTIET
31 gexkemBpm 2018 r.
OrdeT 33 HNApHYHETE MOTOLH
Hoscuenne 2018 2017
‘000 am. GO0 am,
OnepaTaBHa AeHHOCT
TlocThIACHUS OT KAMEHTH 2785 2252
TIramaHma KpM AOCTaBYUIH (1 549) (1 954)
TIaamauua KM NEPCOHAA B OCHTYPHTEAHH (699) (668)
HHCTHUTYIIUHK f
[Tapy9Hy MOTOLN OT AUXBY, KOMHUCHOHHY, TUBHUACHTH (7) (11)
U APYTH [OXOGHM |
TMaamanms 3a JAHBK BBPXY A0X0AA (1) 9) |
Jpyryu napuydHy IIOTOIM, HETHO (48) (39) ’
HeTeH napHUueH IIOTOK OT ONEpPATHBHA AeHHOCT (481) (429)
HUnmpecTEnmEOEHA AckHOCT «
ITapuyuu moTOIM, CBBP3AHHU C MMOTH, MAIIHMHHA U (13) (28)
CBOPBKECHHA, HETO |
HeTen napHdeH NOTOK OT HHBECTHIHOHHA (13) (28)
aefimocT 5
IapHyHY HOTOLH OT NOITPAHMTEAHN BHOCKH U 3 87
BPBIIIAHETO UM HA COGCTBEHUITATE, HETHO '
IMapHyHY [MOTOIM, CEPP3aHH C MOAYYEHN HAY (460) (555) |
IPeSOCTABEHU 3aeMU, HETHO
- [lapu9HMA TOTOLM OT AMXBH, KOMHCHOHHH, ANBHUACHTH 7 (190)
| WM OpyrH nojAo0Hu, HETHO -
HeTeH nmapadeH DOTOK OT QHHAHCOBA AeHHOCT (450) (658)
. HeTHO HaMaAeHHE Ha HapH H NAPHIHH 18 (1 115)
€KBHBAaA€HTH ) -
Ilapu H DapHYHH €KBHBAACHTH B HAYAAOTO Ha 117 1232
_mepEOAA v
10 135 117

- IlapE H MapHEYHH exnfananenrn B Kpas HA DepHOZA
e

Harorsma: __[| 4
Tai@/ﬁacﬁena

Hara: 31.03.2019r.

Il’BA!lﬂTeAeH //

Kaméan C‘réd:auon

3aBepHA C’BrAACHO OAHTOPCKH nofhsan; oT 12 06.2019r.:

PerucTpHupaH OZHRTOP, OTTOBOPEH 32
aHrazHMEeHTA:

Mapus AsexcaHApoBa Beanuxrosa, JJEC
¢ aunaoma Ne 0307

., Napur
Q207 Bemmuxe?

PerucTpypan qnmop

TosicHenusaTa K6M (HHHAHCOBHUS OTIET OT CTP.15 [0 CTP.43 IPEeACTaBAABAT HEPASACAHA HACT OT HETO.
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Or4yer 3a upoMeHnTe B COOCTBEHNA KANMHTAA

Ocnon Hdpyrun  Hepasnpe O6mo |
eH pesepRH AeAeHA  KAanHTAaA
KAMHT nmeuasba f
an

000 000 a=s. 000 a=m. ‘000 as.

AB.

Caazo xuMm 1 saryapu 2018r. 1430 202 6 832 8 464

Kopekmuu Ha pesyaTaT oT MuHAA (66) (66)

nepuon,
Caazo xsMm 1 anyapm 2018r. 1430 202 6 766 8 398
PHUHAHCOB pe3yATaT 3a rOAMHATA - - 181 181
 Caanmo x»m 31 nerRemBpH 1430 202 6 947 8 579
| 2018r. B
Ocwosen Opyrx  Hepasnpe O6wo |
HanuTas pesepsu AeaeHa  HaIETas |
nevyasba |
000 am. ‘000 as. ’000 am. 000 aB. |
Caazo xem 1 sryapu 2017 r. 1430 202 4164 579
- duBuaeHTH - - (218) (218) |
. PUHAHCOB pe3yATarT 3a - - 2 886 2 886
rogmHAaTA N
, Caazo k»M 31 AexKeMBpH 1430 202 6 832 8 464
| 2017 r.
H3roTBHA: A %\ I'BAHHTEACH

TannBacuiena {HpeKTOP:

Kasosn Credanos
HAara: 31.03.2019r.

3aBepHA C’BETAACHO OAHTOPCKH .z:o%“‘bi" 12.06.2019r.:

PerucTpupaH OZHTOP, OTTOROPEH 32
aHTaXXUMEHTA:
Mapusa AsexcaaapoBa Beanukosa, JJEC
¢ aunaoma Ne 0307
- v;};apmn
Q207 Benmuxena

\Parvcronpan OROD
M

Iloacrenuara keM puHAHCOBHA OTYET OT CTP.15 M0 cTp.43 mpeAcTaBagBaT HEpA3AEAHA HACT OT HETO.
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IlosicHennsa kKM ¢mEaRCOBEA OTYET

1 O6mwa undopmanusa

OcuoBrara pgettmocr mpes 2018r. mHa »l €eXHOMAamI-Brarapcka HHAyCTpHAaAHA
rpyna® All, e cBBp3ana ¢ yIpaBACHHE U H3rpakJaHe Ha €HEPIMITHU MIpPOeKTH,
BBETPEILICH KOHTPOA — TEKYI M IOCAEABAll HA IIPOEKTHTE, a perucTpupannsa
npeaMer Ha [pyRECTBOTO € IpOMSBOACTBO Ha CTPOHTEAHA, I'HFTHOCTPOMTEAHA
TCXHUKA M CHCTEMH 34 CBXPaHEHHe, B TACTHOCT: 6€TOHO B achaaTo-CMECHTeAHT
HHCTAAALMY, CUTOPA3IEAHH HHCTAAAIIMH, CHCTEMH 3a M3CyIIaBaHe, CKAQIOBE 3a
CPXPaHCHUC M TPAHCIIOPTHH IMBTHIIA 32 TOBAPEHE M PA3TOBAPBAHE HA 3bPHEHH
KYATypH, HSBBPINBAHE Ha TBPIOBCKH CHEAKH, IIPEACTABHTEACTEO, YCAYTH u
HHOBAIIMOHHA ACHHOCT, C Il€A IIOCTHFAaHETO Ha medaaba; npugobuBane u
YIPaBACHUC Ha y4acTHd, aKUHH H ASAOBE B JPYTH [PYXECTBA, KAKTO U
y9aCTHETO B OPraHHTE HM 3a yIpaBACHHE, NPHAOCHUBAHE HAU nponaxkba Ha
aKTHBH, yd9aCTHE€ B CAWBaHHS, BAWBAHWS, (PHHAHCOBM WHTEPBEHLIHMM MAH
CApyXXaBaHWs C APYTH [APYKECTBA; CH3AABAHE HA NPEANPUSTHS, KAOHOBE K
HPC/ICTABUTEACTBA B CTpaHaTa H 4YyXKOHWHA; BCHYKM ApyTH AeiiHOCTH,
HE3a0paHEHH CBC 3aKOH, BKAIOYHMTEAHO CA€ H3JABaHE Ha CBOTBETHHTE
paspeleHns, Koraro TaKuBa C€ H3UCKBAT II0 3aKOH.

Kem 31.12.2018r. HdpyxecTBOTO € PETHCTPHPAHO KaTO aKIMOHEPHO APYKECTBO
B THProBCKHAT PErMCTHP HpH ATeHIWs II0 BOHCBaHHATa ¢ EMK 200493723.
CemaanuilieTo u aZipechT Ha yIpaBACHEE Ha Apy=xectBoTO € rp. HoBa 3aropa, x.K
Hunycrpmasen, ya. ,Ay6op Baitep* Ne 4, 11.x.30

ITpeacrasurea Ha OpyxecTBoTo € Karosu Credanos.

2 OcHoBa 3a H3rOTBAHE Ha GHHAHCOBHAT OTYETH

PuHAHCOBUAT OT4YET HA J[IPYXKECTBOTO € M3TOTBEH B CHOTBETCTBHE c
Mexaynapoguure crangaptu 3a (PMHAHCOBO OTYHTAHE (MC®O), pazpaborenu u
mybAMKyBanu ot CbBera Ho MEXKAYHAPOAHU CYETOBOAHHU cTaHZaptu (CMCC) u
npuetn oT Eepomettckus cwiosz (EC). ITo cMuCBAa Ha naparpad 1, Touka 8 ot
HomeanmresnuTe pasnopenbu Ha 3akoHA 3a CYETOBO/ICTBOTO, IIPHAOKHM B
Brarapusa, repmunst ,MCPO, npuern or EC“ npeacraBagBaT MexayHapoaunTe
cueroBoanu craHpaptu (MCC), mpumerH B CHOTBETCTBHE C Peraament (EO)
1606/2002 Ha EBponeiickus mapaaMeHT u Ha CoBera.

PHHAHCOBHAT OTYET € M3TOTBEH B GBATAPCKH A€Ba, KOETO € dYyHKIMOHAAHATA
BaayTa Ha [Ipy=xecTBOTO.

Bewukn cymm ca mnpeacraBeHH B XMASAH A€Ba  (XHA. AB.) (BKAIOYHTEAHO
CcpaBHUTeAHATA UHpoOpMarusa 3a 2017 r.), OCBEH ako He € MOCOYeHO ApyTo.

P'BKOBO,D;CTBOTO HOCH OTTOBOPHOCT 3a CBECTaBAHETO Hu AOCTOBEPHOTO
IIpecacraBdHE Ha HHd)opmanmn*a B HacCTOA1IA ('l.’)I/IHa.HCOB OTYEeT.

PHHAHCOBUAT OTYET € CBCTABCH IIPH Ca3BaHe Ha TIPHHIMIIA Ha [eiCTBAIIO0
OPEaNIPUATHE.
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KeM maTaTa Ha H3roTBsHe Ha HacTodnmsa (PMHAHCOB OTIET PHKOBOACTBOTO €
HaIpaBMAO IIperleHKa Ha CmocofHOCTTa Ha JIpy2KecTBOTO [a MPOABAKH CBOATA
NeHHOCT KaTo JefcTBamo IpeAnpuaTre Ha 6asa Ha HasndHaATa nadopManusa 3a
npeasumuMoTo GObaeme. Caex H3BBPUIEHWS IIPErAes Ha AedHoCTTa Ha
[IpyZeCTBOTO PBKOBOACTBOTO O4akBa, de [IPyXKECTBOTO HMa AOCTATHIHO
(bHHAHCOBH PECYPCH, 3a [a IPOABAXKH ONEpaTHBHATA CHU aetiHocT B OAM3KO
6baelIe B IPOXBAXKABA [ia IPUAATra MIPUHITANA 38 ACHCTBAINO IPCATPUATAS ITPH
M3roTBSHETO Ha (PHHAHCOBHA OTYET.

3. CueToBOZHA MOAHTHEKA
3.1. OOmMH NMOAOKEHHSA

Haii-3HAYMMHATE CUCTOBOIHM [IOAWTHKM, MPHAATaHW IPH UITOTBIHETO HA TOSH
(pHHAHCOB OTYET, Ca IPEACTABEHH II0-/I0AY.

DUHAHCOBHET OTUET € H3TOTBEH IIPH CIIa3BaHe Ha NPHHIUIINTE 3a OLCHABAHE Ha
BCHYKH BHOBE aKTHBH, IACUBH, IIPUXOAN ¥ PA3XOAH, CBIAACHO MCPO. Bazure
3a OIIEHKA Ca OIIOBECTEHHM IOAPOOHO IIO-HATATEK B CIETOBOAHATA IIOAUTHKA KBM
¢dunamcopus order. PHUHAHCOBHAT OTHET € H3TOTBEH IIpH cCHasBaHe Ha
IpUHITHIIA AeficTBaNIO IPeATPUATHE.

Caenpa aa ce oTOeAexm, 4e npu HU3TOTBSHETO Ha IpEeACTaBeHNA (bI/IHaHCOB OT4Y9ET
ca H3II0A3BaHH CYECTOBOJHM OLIEHKH K JOIIyCKaHH. B’I:HpeKH ge TE ca 6a3npa1-m
Ha I/IHCI)OpMaI_II/I.‘iI, IpemaocTaBeHa Ha PBEKOBOACTBOTO KBbM JaTara Ha H3TOTBAHC
Ha canchomm OTUYET, PECAAHHUTE pesyaTatu MoratT Ia ce pasapdasBaT OT
HaIIPpaBCHUTE OIICHKU U JAOIIyCKaHusd.

3.2. Basa 3a H3TOTBSHETO HAa roAHMHN GHHAHCOBH OTHETH

UsrorBgHeTo HA (DMHAHCOBHUTE OTYETH B CBHOTBETCTBHC C MC®PO wu3uckBa
IpUAaraHero Ha KOHKPETHH OpUGAUSUTEAHM CICTOBOJAHM  OLICHKH. Or
PBKOBOACTBOTO Ha IPEANPHATHETO CE HIUCKBA [a wum3moA3Ba cobCTBEHA
IpeleHKa IIPH IIPUAAraHeTo Ha CYCTOBOAHMTE HOAMTHKHU. EAEMEHTHUTE Ha
(pUHAHCOBATE OTYETH, THETO IIPEACTABAHE M3UCKBa DO-BHCOKA CTEIEH Ha
CyGeKTHBHA IPENEHKA HMAM CAOXKHOCT, KaKTO H TEe3W €AEMEHTH, 3a KOUTO
HPEANOAOKECHHATA U OICHKHUTE UMAaT 3HAYUTEAHO BAMSHHE BBPXY (PHHAHCOBUTE
OTUETH KaTO LIFAO, CA OTIAEAHO OIIOBECTCHH.

DUHAHCOBUTE OTUETH Ca H3TOTBEHH B CHOTBETCTBHE C MexXayHapOHUTE
craHapTH 3a (PUHAHCOBH OTHCTH H MC®O wumTepupeTaluy, HPHETH OT
gomucusTa Ha EC. ®uHaHCOBH OTYETH Ca HITOTBEHHU CIpsSMO KOHBEHIHATA 3a
ucTopHrdecKa I€Ha, momudHIIpaH OT IIpPeoileHKaTa Ha 3€MA H crpaad,
(hUHAHCOBH AKTHBH Ha DPAasIOAOXKCHHE 32 mpoaax6ba, (PMHAHCOBH AKTHBH H
rmacuBy (C BKAIOYEHH JAEPUBATHBHH WHCTPYMEHTH) TI0 CIIPAaBEJAMBA IE€HA IPE3
reuasba mau 3aryba.

a. HoBH CTAaHZApPTH, H3MEHEHHA H passCHEHUS kpMm MCPO,
KOMTO Ca BA€3AH B CHAA OT 1 sHyapH 2018 r.

JpyXeCcTBOTO € TPHAOIKHAO CACTHWTE HOBH CTaHAAPTH, H3MEHCHUd U
passicCHEeHUA KBM MC®O, paspaboTeHH H nmyOAMKyBaHu OT CpBeTa IIO
MeKAYyHAPOAHY CUETOBOAHH CTaHJApTH, KOHTO ca 3a’bAKUTEARHU 3a IIPHAArase
OT TOAUIINHHS IIEPHOM, 3arodBarl Ha 1 guyapu 2018 r., HO HAMAT CBILECTBCH
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edexT OT NpHAATAHETO UM BEPXYy (DHHAHCOBHS pe3yATaT M (DHHAHCOBOTO

CBCTOSIHUE Ha [IpyKeCTBOTO:

e MC®O 9 ,PuHAHCOBHM HHCTPYMEHTH B cmaa oT 1 gHyapmu 2018 r., npuer ot
EC

e MC®O 15 ,Ilpuxomm oT JOTOBOPH C KAWEHTH B cmAa oT 1 gHyapu 2018 r.,
npuert oT EC

b. C'rarul;ap‘ru, HSMCHCHHSA H PaA3fACHCHHSA, KOHTO BCC OIIlC HEC Ca
BAE3AH B CHAA H HE C¢ IpHAaraT OT INOo-paHHaA JzJgaTa OT

ApysecTBOTO

KbM marara Ha omoOpeHue Ha TO3H (DPHHAHCOB OTYET ca IyDAMKyBaHH HOSU
cmandapmu, USMEHeHUs. U Pa3SICHEHUS. KbM CbUlecCmeysauiu eeue cmaHoapmu,
HO He ca ane3lu 8 Cula uau He ca npuemu om EC sa ¢guHaHcoeama 2o0uHa,
sanousawia Ha 1 sHyapu 2018 2., u He ca 6unU NPUNOIKEHU OM No-paHHA dama
om Jpyxecmeomo. He ce odakBa Te Aa HMAT CHIIECTBEH eQEKT BBPXY
dunancoBure orderH Ha JpyXKecTBoTO. PBKOBOACTBOTO OYakBa BCHIKH
CTaHAAPTH H H3MEHeHHsa JAa OpJaT IIpUeTH B CYETOBOAHATA IIOAMTHKA Ha
[ py»KeCTBOTO IIpe3 MBPBHS IIEPHO/, 3aII0YBAll] CAE[ faTaTa Ha BAU3AHETO UM B
cuaa.

HpOMeHKTC ca CBBhpP3aHH CBC CACAHUTE CTaHIgapTH:

. MC®O 9 ,PunancoBu wuHcTpyMeHTH (u3MeHeH) — IIpeamiamanunsa c
OTPHIIATEAHO KOMIIEHCHpaHe, B cHuaa oT 1 aryapu 2019 r., npuet ot EC
° MC®O 14 ,,OTCpodueHHM CMETKU IIPH PETYAHMpPAHM! IIEHH B CHAA OT 1 gaHyapu

2016 r., BCe omie He e npuet oT EC
MC®O 16 ,Auzmuar” B cuaa ot 1 aayapu 2019 r., npuet ot EC
MC®O 17 ,3acrpaxoBaTeAHu AOTOBOpH” B cmaa oT 1 amyapu 2021 r., Bce
olre He e mpuet ot EC

. MCC 19 Jloxomm Ha HaetHm auna“ (u3MeHeH) — Ilpomana B mnaaHa,
CBKpalllaBaHE MAH ypexkaaHe - B cuaa oT 1 amyapu 2019 r., Bce ome HE €
upuet ot EC

° MCC 28 ,UuBecTHIIMH B AaCOLHHPAHH NOPEANPHUATHA H CBBMECTHH
npennpusaTuda” (u3MeHeH) — [IBATOCPOYHH y49acTHs B acCoLUMpanyd H
CBBMECTHHM IpeAnpuaTtus B cuaa oT 1 aayapu 2019 r., Bce ollie HE € IPHET
ot EC

) KPMC®PO 23 ,HeCHTYpHOCT OTHOCHO OTYMTAHETO Ha AAaHBK BBPXY agoxona”
B cuaa ot 1 auyapum 2019 r., Bce ome He € npueT oT EC

Tomumrau nozobpernsa Ha MCPO 2015-2017 r., B cuaa or 1 auyapu 2019 r., Bce

oltre He ca nmpuetH ot EC.

3.3. IIpeacraBsaHe HAa GUHAHCOBHS OTUET

PUHAHCOBHUAT OTUET € IPEACTABEH B CHOTBETCTBHE C MCC 1 ,IlpeacraeaHe Ha
duHaHCOBH OTYETH (pPEeBH3MPaH 2007 r.). [pyzkecTBOTO IIpHe Aa IPEACTaBA
oT4eTa 3a BceoOXBATHUSA AOXOL B €AUHUYIECH OTYET.
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3.4. CzeAxH B YyXzAeCTpaHHA BaayTa

ClieAKHTE B IyIKAECTPAHHA BAAyTA Ce OTIUTAT BBB (PyHKIMOHAAHATA BAaAyTa Ha
[Ipy?KeCTBOTO IO oQuIMasHus OOMeHeH KypC KBM jarara Ha caeAKaTa
(obsBerma dpurcuHr HA BrRArapcka HapoAHa Ganka). Ilesaabure u 3arybure or
KypCOBH DA3AWKW, KOHMTO BBSHHKBAT I YPEXAHCTO HA TE3H CACAKH u
IIpeOLIEHSBAHETO HA IApUYHUTE NOSHIMH B IyXKACCTPAHHA BaAyTa KEM Kpad Ha
OTYeTHHS IIEPHOJ, CE IPH3HABAT B nedasbara HAM zarybara.

HenapuuHuTe IOZHINH, OIECHABAHM IIO HCTOpUYECKa IleHa B YyXKIACCTpPaHHA
BaAyTa, ce oT9HTaT 10 OOMEHHHA KypC KBM Jarara Ha caeakara (He ca
npeoueHeny). HemapudHuTe O3UINY, OIIEHSIBAHHU TI0 CIIpaBeJAMBa CTOMHOCT B
gyxKAeCTpaHHA BasyTa, ce OTIUTAT IO obMeHHHS KypcC KbM Jarara, Ha KOdTO €
ompeAeAeHa CIpaBeAMBaTa CTOMHOCT.

3.5. IIpuxoxm

[IpuxoauTe BKAIOYBAT IIPUXOAM OT HIPEAOCTABAHE Ha ycayru. Ilpuxoaure OT
YCAYTH ca IPEeCTABEHH B IIOSACHEHHE.

[IpuxoamuTe ce OIECHABAT IO CHpPaBelANBA CTOMHOCT Ha IIOAY4YEHOTO HAH
IIOJAEKAILOTO Ha I[0AydaBaHEe BB3HATPaXKIACHHE, KATO HE ce BKAIOYBAT IaHBK
nobaBeHa CTOMHOCT.

HpI/IXOA'bT ce IIpHU3HaBAa, KOTATO Ca N3ITBAHEHH CAETHHUTEC YCAOBHA!

e Cymara Ha IPUXOJa MOXKE A3 Ob1e HAIEXKIHO OLICHEHA,
BeposTHO € MKOHOMHIYIECKUTE TIOA3H OT CACAKATA A2 6'BOaT IOAYYEHH;

e HampaBenuTe pasxOfd HAU TE3H, KOUTO HPEACTOM na 6bOAT HApPaBEHH,
MOTAT HAMEeXKIHO Aa ObAaT OLICHECHH;

¢ Kpurepuure 3a IpH3HABaHE, KOHTO Ca cuenmdUIHE 32 BCAKA OTACAHA
fmefHoCT Ha [IpysKEeCTBOTO, Ca M3IIBAHEHH. Te ca ONpPEIEACHH B 3aBHCHMOCT
OT TIPOAYKTHUTE HAM yCAYTHTE, IIPEJOCTABEHN Ha KAMCHTA, 1 Ha JOTOBOPHHTE
YCAOBHS, KAKTO Ca U3AOKCHH II0-J10AY.

3a fma OIpEeNeAH HasM H Kak Aa MpHU3Hae IIPUXOAH, Jpy>KecTBOTO H3IMOA3BA
cAeIHUTE S5 CTBIIKU:

1 UpenTudurmpate Ha JOroBOpa C KANCHT

2 UpenTuduippaHe Ha 3a{bAXKCHHAATA 34 H3IIBAHCHHUE

3 OmpeneAdHe Ha LIeHaTa Ha CAeAKaTa

4 PasmpezeacHKE Ha [IeHATa Ha CACAKATA KBM 3aTbAKEHHSATA 32 UIIIBAHCHHE

5 IlpusHaBaHe HA [PHUXOAMTE, KOTaTo ca VIIOBAETBOPEHH 3a/{bAXKCHHUATA 33
H3IBAHECHHUE.

[IpuxoauTe ce MPU3HABAT, HAM B JA/CH MOMEHT, HAHU C T€Y€HHE Ha BPEMETO,
KOTATO MAM MOKaTo [pyXEeCTBOTO YAOBACTBOPH 3aIbATKEHUATA 32 H3IIBAHCHHUC,
IpexXBEpAdiKY o0elaHuTe CTOKH, HAU YCAYTH Ha CBOUTE KAUCHTH.

[pyKecTBOTO NpH3HABA KaTo 3aTbAYKEHHS 110 JOTOBOP BB3HArpaXACHUE,
IIOAYY€EHO IO OTHOUICHHE Ha HEYIOBACTBOPEHH 33bAXKCHUA 38 USIIbAHCHUC U T
IIpeCTaBsl KaTo APYTH 3a/(bAXCHH B oT4yera 3a PUHAHCOBOTO CBHCTOSHHUC. Ilo
cpllus Ha4WH, aKo [py>KECTBOTO yAOBACTBOPH 3TBAYKEHNE 32 HUSIIBAHEHHUE,
[IpeH [a IOAyYHM BB3HATPAKACHUETO, TO IpuU3HaBa B OTHETa 32 $uHAHCOBOTO
CBCTOSHYE MAM aKTHB IIO0 JIOTOBOPa, NAW B3CMAHE, B 3aBHCHMOCT OT TOBa JaAd CE
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M3MCKBa HEIO0 /JPYyro OCBEH OIPEINEAGHO BpeMe 3a II0AyJaBaHC Ha
BB3HATPaxkKACHHUETO.

BB BCUYKHM CAydau obIIaTa IieHa Ha CeAKaTa 3a JaA€H JI0rOBOP CE pasmpeacad
MeKAY PASAMYHUTE 3a[[bAXKCHHS 33 M3I'bAHEHHE BB3 OCHOBA HA OTHOCHUTEAHUTC
CaMOCTOSITEAHH IIPOAAXKHU IIEHM HA OTAEAHUTE MPOAYKTH ¥ YCAYTH. Llenara Ha
cAeAKaTa II0 AOTOBOPA M3KAIOYBA BCHYKH CyMH, cuOpaHu OT HMETO U 3a CMEeTKa
Ha TPETH CTPaHU.

3.5.1. Ilponax6a Ha CTOKH

IIpogaxkbara Ha CTOKH BKAIOYBA mpofaxfba Ha npoaykKnus. llpmxom ce
npusHaBa, KoraTo JpyJXecTBOTO € IIPEXBBPAMAO Ha KyllyBada KOHTPOAA BEPXY
IIpefoCTaBeHUTe CTOKH. CYuTa Ce, 9e KOHTPOABT CC MPeXBLpAd HA KyIyBada,
KOTATO KAHEHTHT € IIPHEA CTOKHUTE 6€3 BB3pasKCHHE.

3.5.2. IIpuxoan OT AMXBM H ZHBHACHTH

[IpUXO[UTE OT AUXBH M PA3XOAUTE 33 AMXBU CE OTIHTAT TEKyIUO IO MeTofa Ha
eeKTUBHUS AWXBEH TpPOUEHT. [IpuxoauTe OT AWBHUACHTH CC npu3HaBaT B
MOMEHTA Ha BR3HUKBAHE HA IPABOTO 3a II0AyJaBaHE Ha MAALIAHETO.

3.6. AKTHBH H NIaCHBH IIO ZOTOBOPH C KAHEHTH

JIpysXecTBOTO IpH3HABA AKTHBH 1/HAM NAacHBH IIO JOTOBOP, KOTATO eaHa OT
CTpaHHTe IO IOTOBOPA € HUIIBAHMAA 33ABAKCHHATA CH B 3aBHCHMOCT OT
BpB3KATA MEXAY ACHHOCTTa HA IPEANPUATHETO M NAAINAHETO OT KAWEHTA.
JIpy3KeCTBOTO IIPEICTABS OTACAHO BCAKO 6€3yCAOBHO IIPABO HA BBIHATPAXKACHUE
KaTo BaeMaHe. BaeMaHe e 6€3yCAOBHOTO MPAaBO Ha NMPEANPHUATHETO Aa HOAyHH
BE3HATrpaxKICHHUE.

[lacHBH O JOTOBOp CE IpH3HABaT B OTIETa 3a (PUHAHCOBOTO CECTOSHEE, aKo
KAMEHT 3alAallla Bb3HATpaXk[eHHe HAM J[PYXECTBOTO MMa [paso Ha
BL3HATPAK/ICHHE, KOETO € 6e3yCAOBHO, IPE/H /la € MPEXBRPACH KOHTPOAA BBPXY
cToKaTa HAM ycAyTarta.

L[py}KCCTBOTO Opu3HaBa aKTHBU IIo Aorosop, Korarto 3abAKEHUATA 34
N3IBAHEHHE ca YAOBACTBOPCHH K TIAAIIAHETO HE € IBAXKHWMO OT CTpaHa Ha
KAMeHTa. AKTHB TIIO [A0TOBOp € OpaBoTO Ha IPpeAnpuaATUETO [Aa IIOAYIH
BB3HATPaAKACHHUC B 3aMaHa Ha CTOKHUTE HMAH YCAYTHTC, KOMTO IIPEANIPUATHECTO €
IIPEXBBPAHIAO Ha KAHUCHT.

TMocaeasaio [IpyKeCTBOTO OIIpefieAd pasmepa Ha obeslleHKaTa 3a aKTHB IIO
OTOBOpa B ChOTBETCTBHE C MC®O 9 ,,dunaHCOBHA MHCTPYMEHTH .

3.7. OnepaTHBHH Pa3XoAH

OnepaTMBHHATE pa3XoAd Ce TpH3HABAT B megaabara HAM 3arybara npH
HOA3ZBAHETO Ha YCAYTHTE HAH HA faTara Ha BESHUKBAHETO MM.

JIpy*eCTBOTO OTYIHTa [Ba BU/Ia pasxoiu, CBBP3aHH C N3ITbAHEHUETO HAa
[OTOBOPHUTE 3a M[ocCTaBKa Ha YCAYTH / CTOKH /C KAWMEHTH: pasxoam 3a
CKAIOYBaHE /IIOCTHUTaHEe Ha J0roBopa H pasxoay 3a HU3MBAHEHHE Ha IOTOBODA.
KoraTo pas3xoauTe HE OTroBapHT Ha yCAOBHSTa 3a pPasCpodBaHc CBrAACHO
nsucksaEnara gaa MCPO 15, ceumre ce Ipu3HaBaT KaTo TEeKyILl B MOMCHTa Ha
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BB3HHKBAHETO HM KaTO HalIpHMEpP HE CE€ odYakKBa Ja 6’5/::a'r BBE3CTAaHOBCHH HAH
IIEePpHOABT HA PA3CPOYBAHETO UM € A0 €AHa roanHa.

Caemuure OIIEpaTHBHH pPAa3XOoAW BHHATUA CE OTpa3dBaT KaTO TEKYIl pa3xon B
MOMEHTA Ha BbSHHKBAaHETO HM:

- O6mmM M aAMHHHCTPATUBHH pPasxoAu (OCBEH aKo He ca 3a CMETKa Ha
KAHUEHTA); :

- Paszxomu 3a 6pak Ha MaTepHaAAHH 3aIlacH;

- Pasxomu, cBBp3aHU C H3IIBAHEHHUE HA 3abAXKECHHUETO;

- Pasxomm, 3a KOUTO IPEOIIPHUSTHETO HE MOXKE [a OIPEICAHM, JarH ca
CBLP3aHH C YIOOBAETBOPEHO HAH HEYAOBACTBOPEHO 3aLbAXKEHHE 3a
M3II'bAHEHUE.

3.8. Pa3zxoaH 3a AHXBH H Pa3’XxoZH IIO 3aeMH

PasxoauTe 3a AMXBH CE€ OTYHTAT TEKYIIO IO MeToja Ha €(EKTUBHHSA ANXBEH
IIPOIIEHT.

PazxoauTe IO 3acMH OCHOBHO IIPEACTaBAIBAT AHMXBH II0 3aeMHUTE Ha
JpyxecTBoTO. BCHYKH pasxofu IO 3a€MM, KOHTO AHUPEKTHO MOrar aa osamar
OTHECEHH KBbM 3aKyIlyBaHETO, CTPOHTEACTBOTO HAHM IIPOM3BOACTBOTO HA €IHWH
OTTOBapSII] HA YCAOBHSTA aKTHB, C€ KallUTAAM3HpPAT IIPe3 NEPHOAA, B KOHTO ce
OYaKBa aKTHBGT Ja OB/€e 3aBbPIICH U IPUBEAEH B TOTOBHOCT 32 M3IIOA3SBAHE HAH
mpopaxk6a. OcTaHAAHTE Pa3X0IH IO 3a€MU CAE/IBA /la CE IIPH3HABAT KaTO Pasxo/
3a mepHoja, B KOHTO ca Bb3HUKHAAM, B OTYETa 3a AOXOAUTE Ha pen ,Punancosn
pasxonu’.

3.9. HemaTepHaAHH AKTHBH

HemaTepuasHWTEe AKTHBH CE€ OTYHTAT MO II€HA Ha npuaobuBaHe, BKAIOYBAILA
BCHYKHM IIAQT€HM MHTA, HEBB3CTAHOBHMH [aHBIIH H HaIIPaBECHUTE IIPEKU
pasxolu BBB BpB3Ka C MOATOTOBKA Ha aKTHBA 32 €KCraoaTalsd, IIpH KOETOo
KallHTAAHNZHPAHUTE PA3XOJH C€ aMOPTHU3HPaT BB3 OCHOBA HA AWHEWHUS METO
TIpe3 OLlEHEHHS CPOK HA II0A€3€H XKHBOT Ha aKTHBUTC, THH KaTo ce CUHuTa, 4e
TOH € OTrpaHHI€EH.

TToCA€ABAIIIOTO OIIEHSBAHE Ce M3BHPIIBA II0 LIEHA Ha NpHAobHBaHe, HaMaseHa C
HaTPyIAaHUTE aMOPTH3ALMH.

TTocaemBalaTe Pa3XoAM, KOHTO BB3HHKBAT BBB BpPB3Ka C HEMATCPHAAHHUTE
AKTHBH CAe[ I'HFPBOHAYAAHOTO MM IIpH3HaBaHe, Cce IPH3HaBaT B OTHCTa 34
noxXoauTe 3a IMEpPHoAa Ha TAXHOTO BH3HHKBAHE, OCBEH aKO GaarofJapeHue Ha TaX
AKTHBDLT MOXKE A I€HEpHpa IOBede OT I'TbpPBOHAYAAHO IIPEABHACHUTE OB aeIH
MKOHOMITIECKH ITOA3M M KOraTo TE€3H pasxoAu MoraT HaAeXkIHO Aa opaarT
OllEHEHH U OTHECEHHM KbM aKTHBa. AKO T€3M YCAOBHA Ca HIIIBAHCHH, pazxomuTte
ce M00ABAT KbM CeDeCTOMHOCTTAa Ha aKTHBA.

OcTatTpbiHaTa CTOMHOCT M IIOAC3HUAT JXKUBOT Ha HEMaTepHaAHHUTE aKTHBH C€
npeneHaBar OT PPBKOBOJACTBOTO KBM BCsKa OT4eTHA Aara.

AMopTuzammaTa Ce€ H3UYHCAsIBA, KaTO C€ M3IOA3BA AMHEMHUAT METOZ BBPXY
OIleHEeHHs TTOA€3eH CPOK Ha FOHOCT Ha OTACAHUTE aKTHBH, KAKTO CAC/BA.

e Codrtyep 2 TOAWHH



“Texmoma — Bearapcka maaycTprassa rpyna’ ALl 21
®UHAHCOB OTYET
31 aexemepnu 2018 1.

e JaHpuHHN ABATOTpAfiHM MaTepHAAHM M HEMATEPHAAHM AKTHBH, 33 KOHUTO
¥Ma OIpaHMYEH CPOK Ha II0A3BAHE CBIAACHO JOTOBOPHH OTHOLICHHS HAM
3aK0HOBO 33IbAXKEHHEC 100/roguHr Ha IPaABHOTO OrPaHHYCHHS,
roauMIIHAaTa HopMa He Moxe Aa npesumasa 33 1/3

Pasxogure 3a aMOPTHM3Alsl Ca BKAIOYEHHM B OT4eTa 3a JOXOAWTE Ha pen
,AMopTH3aIus Ha He()UHAHCOBH aKTUBH .

PasxommTe, KOHTO MOTAT fna OBOAT OTHECEHM NMPEKTHO KBM (asara Ha
paspaboTBaHe Ha HEMATEpPHAACH aKTHB Ce KAMMTAAU3WPAT, aKO OTroBApAT HA
CAE€OHUTE KPUTEPHU:

e 3apppIIBAHETO HAa HEMATCPHAAHHA AKTHB € TEXHUYECKH H3IIBAHHMO, Taka
4ge Toli na 6b/le Ha PaslOAOKECHHUE 3a IIOA3BAHE UAHU npogax6ba;

e JIpy:XecTBOTO BBE3HaMepABa [Aa 3aBBPIIM HEMAaTEpPHaAHMS aKTHB M J1a IO
H3II0A3Ba AU IIPOAALE;

e [IpyXecTBOTO ¥Ma BB3MOKHOCT Ja H3MIO0ASBA HAM Ja TpoAaac
HEMaTEepHAAHHT aKTHB;

e HemaTepuasHUAT aKTHB Ilie¢ I'€HEPHUPA BEPOATHH Opaeln MKOHOMHYECKH
moasu. OcBeH TOBa ChHIIECTBYBa IIa3zap 3a IPOAYKIMATa Ha HEMaTCpHaAHHA
AKTHB WAM 34 CAMHS HEMATEPHAACH aKTWB, HAH aKO ToH Ob/e H3I0A3BAH B
meiiHocTTa Ha [Ipy2KECTBOTO, 1€ TeHEPHPa HKOHOMHUYCCKH TIOA3H;

e Haauunm ca afeKBaTHH TEXHHYECKH, (DHHAHCOBH H APYrH pecypcH 3a
IIPUKAIOUBaHe Ha pasBoHHAaTa ACHHOCT H 32 IIOASBAHETO HAX npoaaxkbara
Ha HeMaTepHAAHHS aKTUB;

e PasxoauTe, OTHACHIM C€ A0 HEMATEPHaAHUs aKTHB II0 BPpeMe Ha HETOBOTO
paspaboTBate, MoraT Aa 6bAAT HAACKAHO OLEHCHH.

Pazxomure mo paspa60TBaHeTo HaA HeMaTepHasHH aKTHUBH, KOHTO HE oTroBap4dar
Ha Te3u KPHUTCpHH 3a Kanurasu3upane, cc npu3HasaT B MOMEHTA Ha
BB3HHUKBAHETO BM.

[Teuasbara mau 3arybaTa oT npoAaxkbaTa Ha HEMATCPHAAHN aKTHBU CE ONIPEICAH
KAaTo pasAuKa MEXJy ITOCTBIACHHATA OT npofax0bara u GasaHcoBaTa CTOMHOCT
Ha aKTHUBHUTE U C€ OTPA3dBa B OTYETA 3a JIOXOAUTC Ha PCA ,Jleganba/(3aryba) ot
npopax6a Ha HETEKYIIH aKTUBH .

U3bpanuar mpar Ha CBIIECTBEHOCT 34 HeMaTEpUAAHHUTE aKTHBH Ha
JpyxecTBOTO € B pasMep Ha 700 aB.

3.10. HMoTH, MAIIHHHE H CHOPBIKECHHSA

VMOTHTE, MAIIMHWTE M CBOPHXEHHATA C€ OICHABAT IEPBOHAYAAHO IIO
ce6ecTOMHOCT, BKAIOYBAIlla IleHaTa Ha npupobuBaHe, KAKTO M BCHIKH IPEKH
pasxoau 3a MPUBEXKAAHETO HA aKTUBA B paboTHO CBCTOSAHHUE.

TlocaeaBaIiioToO OICHABAHC Ha MMOTH, MalllHHH K CBOPBIKEHHUA CC U3BbpIIBA IIO
II€Ha Ha HpI/IIL06I/IBaHe, HaMaAeHa C HaTPyIIaHuTe aMoOpTH3aIlHuH.

TlocAeABAIATE PA3XOMH, CBBP3AHM C OIPEACACH AKTHB OT MMOTH, MAIIUHN H
CBOPBKEHUs, Ce NpHOABAT KBM GasamcoBaTa CyMa Ha axTHBa, Koraro €
BepoarHO [IpyXKECTBOTO Ja HMa HKOHOMIHECKH TOA3HM, HaABUIIABAIIH
ITEPBOHAYAAHO OLICHEHaTa €(EKTHBHOCT HA CBIIECTBYBAIIUS aKTHUB. Bf:I/I‘-IKI/I
[PYTH TOCAE/BAIIY Pasxo[y Ce IPH3HABAT 32 pasxoj] 3a Iepuoa, B KOHTO ca
HalpaBeHH.
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OcrarpuHaTa CTOMHOCT H IIOAE3HHUAT XHUBOT HA MMOTH, MAIIMHU M CBOPBXEHUA
ce IIpeneHdBarT OT PBKOBOACTBOTO KBM BCAKa OTYETHAa Aarta.

VMOTH, MAIUIMHH H CHOPBKEHUS, MPHUAOOHTH IpH ycAOBHATa Ha (HUHAHCOB
AM3MHT, C€ AMOPTH3HWpaT Ha 6asa Ha OYaKBaHHA IIOA€3€H CPOK Ha TOAHOCT,
OIpe/leA€H MOCPEJCTBOM CpaBHEHHE C IOZOOHH COOCTBEHH aKTHBHM Ha
L py=xecTBOTO.

AMopTH3anuaTa Ha MMOTH, MAlIMHN H CHODPBKEHMS Ce HU3YHCASBA, KaTo CE
H3M0A3BA AMHENHUAT METOJ BBLPXY OIIEHEHWS IIOAC3€H JKWBOT HA OTACAHHUTE
IpyI¥ aKTHUBH, KaKTO CAEABA:

e Crpagu 25 roguHu
¢ Mainusu 3-4 roguuH
e AproMOOHAM 4 ronuHA
e TpaHCHOpTHH CpeAcTBa, 6e3 aBToMobuan 10 rogusmn
e CTomaHCKH UHBEHTAaP 6-7 rooguHU
e Kowmmrorpu 2 roguHHU
o Jlpyru 6-7 TOOUHHA

IMeuasbara uan 3arybaTta oT IpomakbaTa Ha KMOTH, MAaIllMHN M CHOPBKCHUA CE
OTIpeZieAsl KATO PA3AMKA MEXK/Y IIOCTBIACHHATA OT npoxakbara u GasaEcoBara
CTOMHOCT Ha aKTHBa K Ce IpH3HABA B OTYETa 3a JOXOAMTE Ha pen ,llezasba/
(3ary6a) oT mpopakba HA HETCKYIIH aKTUBH .

Us6paHuar Impar Ha CBIIECTBEHOCT 3a HMOTHTE, MAITUHUTE U CHOPBAKCHUATA Ha
Jpy=xecTBOTO € B pasmep Ha 700 as.

OGe3meHKa Ha HMOTH, MAIIHHE H CHOPBIKEHHA

BaAaHCOBHTE CTOHMHOCTH HA JIBATOTPAMHHTE MaTC€pPHaAHN aKTHBH IIOAACKAT Ha
mperaen; 3a obesleHKa, Koraro ca Haaule cEOHMTHA HAH IIPDOMEHH B
oBCcTosTeACTBaTa, KOUTO IOKa3BaT, ue Te 6mxa MOrAu Ja Ce OTAMdaBaT TpaitHo
OT BB3CTAHOBHMATA UM CTOHHOCT.

AKO ca HAAWIle TaKWBa HHAMKATOPH, dYe IIPHUOAMSHTEAHO OIpeeAcHaTa
BB3CTAHOBHMA CTOMHOCT € IO - HHCKa OT TAXHAaTa fasamcoBa CTOHHOCT, TO
mocAeHATa C€ KOpPHrHpa [0 BB3CTaHOBHMATa CTOMHOCT Ha aKTHUBHTE.
Bp3cTaHOBHMATa CTOMHOCT HA HETEKyIlMTe MaTepHaAHH aKTHBH € II0 -
BHCOKATAa OT ABETE: CIIPaBeIAMBA CTOHHOCT HaMaACHa C pasxoaH 3a npogakba u
CTOHMHOCT B ynorpebda.

3a OIpeAEASHETO Ha CTOMHOCTTA B ymorpeba Ha aKTHBUTE, OBAEIIATE BXOAAIII
A WSXOAIM [APHYHM TOTOLM, KOMTO Ce OdYaKBa /[a C€ IoAydaT oT
mpombAXKaBaiiata Gpaema ynorpe6a Ha aKTHBA M OT OCBOOOKIABAHETO My B
Kpasi Ha TIOA€3HMsS My JKHBOT, C€ UCKOHTHpAT A0 TAXHATa HaCTOSIIIA CTOMHOCT,
KaTo ce IIpHAara AUCKOHTOB IIPOLEHT IPEAN JaHBIH, KOIHTO oTpassBa TEKYILATE
masapHU yCAOBHS M OLCHKH Ha BpeMeBarta CTOMHOCT Ha MIapHUTe M PUCKOBETE
crienUIHE 32 CHOTBETHHS aKTHB.

Bary6ara oT obesleHKa Ha akTWB, Ce IpHU3HaBa BCAHAra B pesyaTara (HeTHaTa
nedaaba / 3aryba) 3a mepuoja.
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3.11. $SUHAHCOBH HHCTPYMEHTH

dUHAHCOBHUTE AKTHBM M NACHBH Ce IIpH3HAaBaT, Koraro [py»KecTBOTO CTaHE
CTpaHa II0 JOTOBOPHH CIIOPAa3yMEHHS, BKAIOUBAIIY (PUHAHCOBY MHCTPYMEHTH.

dHUHAHCOB AKTHUB Ce OTIIMCBA, KOraTo Ce 3ary0m KOHTPOA BBPXY AOTOBOPHHTE
IpaBa, KOUTO ChCTABAABAT (DHHAHCOBHUA aKTUB, T.C. KOTaTo Ca HITEKAHN IIpaBaTa
3a TOAydYaBaHe Ha IApPUYHM I[IOTOIM HAM € [PEXBBpPACHA 3HAYHMMATA TacT OT
PHCKOBETE U H3TOAUTE OT COOCTBEHOCTTA.

duHaHCOB TACHB C€ OTIHCBaA IIPHU HETOBOTO IIoracdBaHe, H3MAaIllaHe, IIPHU
aHyAHpaHEe Ha cCAcAKaTa UAH IpU U3THYAHE HA JAaBHOCTHHSA CPOK.

[Ipx IBEPBOHAYAAHO IIpH3HaBaHe Ha (DUHAHCOB AKTHB H ¢duHAHCOB NAaCHB
[Ipy?KeCTBOTO TH OLEHSiBa IO CIPaBeJAMBA CTOMHOCT MAIOC DPasxouTe IIO
TpaH3aKIMsATa C U3KAIOYEHNE Ha (QHHAHCOBHUTE aKTHBH H IIAaCHBH, OTIHTAHH II0
cpaBefaMBa CTOMHOCT B medasbarta HAm sarybaTa, KOHTO C€ IIpH3HaBaT
IHPBOHAYAAHO IO CIIPpaBEAAUBa CTOHHOCT.

duuancopuTe aKTHUBHU CE€ IIPHU3HABAT HAa Jartara Ha cacAKkarta.

dunancoBUTE aKTUBH U Q)HHaHCOBI/ITC IIACHUBHU Ce OlicHABAT IIOCACABAIIO, KaKTO
€ IIOCOYE€HO ITO-A0AY.

3.11.1. ®uHaHCOBH AKTHBH

C 11eA IIOCACABAIIO OLICHABaHE Ha CbI/IHaHCOBI/ITe aKTHBH, C N3KAIOYCHHC Ha
XeMKHupaLuTe UHCTPYMEHTH, TC CC KA&CI/IQ)I/II.IHpaT B CACOHUTE KAaTCTOPHH.

e KpeauTH U B3EMaHHH;

e (UHAHCOBH aKTHBH, OTIMTAHHU IT0 CIIPABEJAMBA CTOMHOCT B medaabaTa HAM
3arybara;

e  UHBECTHUIIMH, ABPIKAHU A0 NaOEXK;

e (UHAHCOBH aKTHBU Ha Pa3MOAOKECHUE 32 npopaxba.

DPUHAHCOBHTE aKTHBH CE PA3IpEAEASIT KM OTACAHHTE KAaTETOPHHU B 3aBHCHUMOCT
OT IeATa, C KOSITO ca Ipuao6uTH. Kareropusara Ha NaA€H dbuHAHCOB HHCTPYMEHT
ompeneAs MeTOAa My Ha OLEHSBaHE U JaAd MPUXOJUTE H pasxoguTe ce
orpasgBaT B Iedasbara HAH sarybara MAH B Apyrus BceobxBaTeH HOXO/ Ha
[lpy*kecTBOTO. BCHuKH (DHHAHCOBH AKTHBH C H3KAIOICHUE HA TE3M, OTYHTAHU TIO
cIlpaBeAnBa CTOMHOCT B megasbara mHAmM 3arybara, IHofAexkaT Ha TECT 3a
obeseHKa KBM fAarata Ha (UHAHCOBHS OTHeT. PHHAHCOBUTC aKTHBH CC
obesmenaBar, KOTaTo CHINECTBYBaT OOEKTHBHM [OKa3aTeACTBa 3a ToOBA.
[IpuaaraT ce pasAMYHE KPHUTEPHH 38 ONPCACAAHC Ha sarybara oT 00e3leHKa B
SaBHCHMOCT OT KATeropmsita Ha (PMHAHCOBHTE AKTHBH, KakTO € OIHCAHO IO~
JOAY.

BcHuxky IpPHXOAM ¥ pasxoiM, CBBP3aHU C IPHTEXKaBaHeTO Ha JuHAHCOBH
MHCTPYMEHTH, CE OTpassiBar B neuarbara wau 3arybara MpHU IIOAyYaBaHETO UM,
He3aBHCHMO OT TOBa KakK ce olleHaBa GasaHcoBaTa cTolHOCT Ha (PHHAHCOBHLA
aKTHB, 3a KOMTO Ce OTHACAT, ¥ C€ IPEACTABAT B 0TdCTa 34 JoxoauTe Ha peloBe
,PHHAHCOBH pasxomgu”, ,PUHAHCOBH npuxoau” HAH JIpyr# ¢$prHaHCOBHA
HozEImH”, ¢ W3KAIOYEHHE Ha 3arybara oT obeslleHKa Ha THPTOBCKYA B3€MaHH,
KOSITO Ce MPEJICTaBs Ha Pe ,[lpyru pasxomu’.
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KpeauTH H B3eMaHHA

KpequTtH 1 B3eMaHHd, BBSHUKHAAN oEpBOHaYaAHO B JIpyXecTBOTO, ca
HeepUBATUBHY (DHHAHCOBH MHCTPYMCHTH C (burcupaHn IAalllaHUs, KOUTO HE
ce THPIryBaT Ha aKTHBeH masap. KpeawruTe U B3EMAHMATA TI0CAEOBAII0 Ce
olleHSBAT II0 AMOPTU3WpaHa CTOHHOCT, Karo Ceé HU3IIOoASBA MEeTOOBT Ha
edpeKTHBHATA AMXBa, HAMAACHA C pasMepa Ha obesneHKaTa. Bcaka nmpoMsAHa B
CTOHHOCTTA MM Ce OTpa3sgBa B Iedasbara HAH 3arybara 3a TEKyLIUs HCPHOZ.
TlapuTe ¥ MapHYHUTE EKBUBAACHTH, THPrOBCKUTE U [10-roAdMaTa 49acT OT APYTH
p3eMaHms Ha J[Ipy»XeCcTBOTO CHafaT KBM Tasu KaTEeropHs dbuHaHCOBHU
pHCTpyMeHTH. [IUCKOHTHpaHEe HE CE H3BBPIUBA, KOTATO edexTET OT HErO €
HE3HAIUTECACH.

3gau¥dMK B3€MaHHdA C€ TecTBaT 3a obe3leHKa II0 OTHOEAHO, Koraro ca
IMpoCpodYeHrM KBM Jarara Ha ¢punancoBHS OTYET HMAH KOTaTo CBILIECTBYBAaT
OBGEeKTHBHH [OKA3aTE€ACTBA, Y€ KOHTPAreHTHT HAMA A H3IIbAHU 3aBAKECHUATA
cu. Bcuukm ApyrH B3€MaHMsl CE TECTBAT 34 obe3leHKa mo rpyn#, KOHTO C€
oIpeeAaT B 3aBHCHMOCT OT MHAyCTpHATA X peruoHa Ha KOHTPAreHTa, KaKTo H
OT IPYyTH KpEIUTHH DPHCKOBE, aKo CBIIECTBYBaT TaKmBa. B TO3H cay4gai
[IPOLEHTHT Ha O0E3LEHKaTa CC OIPE/CAs Ha 6a3aTa Ha HCTOPHYECKU LAHHH
OTHOCHO HEIIOTaceHM 3aTbAYKEHMs Ha KOHTPAreHTH 3a BCAKA uaeHTuUIEpasa
rpyna. 3arybara oT ofesmenKa Ha THPTOBCKUTE B3€MaHM#A C€ NPEACTABd B
oTueTa 33 AOXOAWUTE Ha pel ,lpyru pasxoan’.

PHHAHCOBH AKTHBH, OTYHTAHH MO CIpPaBeAAHBA ctToiimocT B medaabata
HAH 3aryoata

PUHAHCOBH aKTHBH, OTHHTaHH IIO crpaBeJAMBA cTofiHoCT B Iedasbara HAH
sarybara, ca aKTHBU, KOUTO Ca [bPXKAHH 3a TBpPTyBaHE HAM Ca ONPEAEACHH IIPH
IBPBOHAYAAHOTO HM IPU3HABAHE Kato (PUHAHCOBH aKTHBH, OTIHTaHM IO
CIpaBelAHBa CTOHHOCT B megasbara mam 3arybaTta. BcumukM A€pUBaTHBHI
(pMHAHCOBH aKTHBH, OCBEH aKO HE Ca CITEIIMAAHO OIIPEJECACHH KaTo XeKupalli
HHCTPYMEHTH, TIONafaT B Tasy¥ KaTCTOPHs. ARTHBHUTE OT Ta3W KaTeropus ce
oIleHSBaT IIO CIIpaBEeJAUBA CTOMHOCT, YHHTO H3MEHEHHsSI C€ IIPU3HABAT B
meganbaTa mam 3arybara. Bceska meuaaba wmam 3aryba, Opom3THYIama oOT
gepuBaTuBHEM (DUHAHCOBH HHCTPyMCEHTH, e 6Gasmupana Ha IPOMEHHK B
crpaBefAuBaTa CTOMHOCT, KOSTO CE OIIpEEAs OT TPAH3AKIMH HA aKTHBEH Iasap
HAM TIOCPEICTBOM OLIEHBIHH METOAY IIPH AMTICATA HA aKTHBEH IIa3ap.

HUHBECTHIHH, ABPIKAHHA A0 NaACHK

MnpecTmimy, OBEpXKaAHEH A0 HalexK, ca HeJIepUBATUBHY  (PHHAHCOBH
MHCTPYMEHTH C (QUKCHUPAHI HAR onpeAeAsSeMy TIAAIIAHNA K opeJeAcHa fara Ha
magexka, pasAudHH OT KpPeAuTH H peMaHug. VHBECTHIMUTE CE OMPEAEAAT KaTo
IbpKAHU A0 MaICK, aKo HaMEPEHHETO Ha PBKOBOJICTBOTO Ha Jpy=xecTBOTO € J1a
I'Y ABP3KH A0 HACTBIBAaHE HA Hajexa uM. VIHBECTHIMHTE, ABPXKAHH 1O najgex,
mocAeBaIle ce OleHaBaT IO aMopTU3HpaHa CTOMHOCT |pe3 Meroga Ha
ederTHBHATA AMXBA. Ipu HaAW4IHETO Ha 0GeKTMBHH J0OKas3aTeACTBa 3a
obe3lleHKa Ha MHBECTHIUATA HA GaszaTa Ha KPEAUTEH PEHTHHT, JpuHAHCOBUATE
aKTHUBH Ce OIEHABAT II0 HacToAIA CTOHHOCT Ha O4aKBaHMTE OBACIIA IMapHiHi
moTouu. Bcwukm IPOMEHH B IpeHoCcHaTa CTOHMHOCT Ha HHBECTHIHATA,
BKAIOUMTEAHO 3arybara oT obesIeHKa, ce IIPU3HaBar B meuaabaTa MAHM 3arybara.
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DHHAHCOBH AKTHEH HA PAa3IIOAOKEHHE 32 npozla}xﬁa

dHUHAHCOBH aKTHUBH Ha pPasIOAOKEHHE 3a Ipojaxba ca HeACPHBATHBHH
bmHAHCOBH aKTHBH, KOWTO Ca OIIPEJCACHM KaTo (PHHAHCOBH AaKTUBH Ha
pPasIoAOKEHHE 3a Npofaxkba MAM HE CHajaT KBM HHTO €Ha OT OCTaHaAHuTe
KaTeropun (pHHAHCOBH aKTHBH. PHUHAHCOBHTE AaKTHBH OT Ta3u KaTeropus
TIOCAEZBAIIO Ce OIEHABAT II0 CIIPAaBEIANBA CTOMHOCT C M3KAIOUEHHE Ha TE3H, 3a
KOMTO HIMa KOTHPOBKH Ha IlasapHaTa IleHa Ha aKTHBEH Iasap U 4HuATO
CIIpaBeAMBA CTOMHOCT He MOXe Ja Oble HameXIHO onpenescHa. Ilocaenuure ce
OllcHABAT II0 AMOPTHU3HpAHA CTOMHOCT II0 MeToAa Ha €(EKTUBHHS AWXBEH
IOpPOLIEHT WAH II0 cebecToiiHocT, B caydaii d9e HAMAT (PHUKCHpaH HafeX.
[IpoMeHHTE B CIpaBeaRBaTa UM CTOMHOCT CE 0TPa3gBar B APYTHA BCeoOXBaTeH
JIOXOM, ¥ CE TIPECTABAT B CHOTBETHIHS PE3EPB B OTYETA 3a COOCTBEHHS KaluTaa,
HETHO OT JAaHBIlH, C H3KAIOYEHNE Ha 3arybuTe oT 06€3IleHKa U BaAYTHH KyPCOBH
pasAMKK Ha TIApHIHY aKTUBHU, KOMTO Ce MpH3HABaT B nedasbara mam 3arybara.
Korato (hMHAHCOB aKTHB Ha Pa3lOACKEHME 3a Ipoaaxkba Obae mpoaaleH HAH
o6Ge3rieHeH, HATPYNAHUTE Iedasbu U 3aryOu, MPH3HATH B APYTHs BCEOOXBATEH
JIOXOZI, Ce IIperAacH(HuIupaT OT cOGCTBEHNUs KAaUTaA B evasbara uan 3arybara
3a OTYETHHS IEPHOJ M C€ IPEACTABAT KaTo IIpeKAaCH(HUIHpalla KOPEKIHs B
ApyTHsi BCeoGXBaTeH MOXOZ. AMXBH, H3YHCACHH IO MeToJa Ha edeKTHBHATA
AMXBa, 1 JUBHACHTH ce IIpH3HaBaT B Iedasbara mam 3arybara KaTo ,(prHAHCOBH
mpuxomn”. BracranoBsiBaHe Ha 3arybm oT o0e3lieHKA Ce NpH3HABA B APYrAd
BceoBXBATEH MOXOJM C M3KAIOUEHHE Ha ABATOBUTE (DHHAHCOBH MHCTPYMEHTH, IIPH
KOMTO BB3CTAHOBSBAHETO CE€ IpH3HaBa B Iedaabara mam 3arybara, camo ako
BB3CTAHOBSIBAHETO MOXKE 0GEKTHBHO Ja 6bAe CBBP3aHO ChC CHOHTHE, HACTHIIHAO
cAel MOMEHTA Ha IIpU3HaBaHe Ha obe3lleHKaTa.

3.11.2. ®uHaHCOBH IACHBH

duHaHCcOBUTE ITaCHBH Ha ,E[py}KCCTBOTO BKAIOYBaT HeOaHKOBH 3a€MH,
THPTOBCKH H APYTH 38 bAKCHHUA.

PUHAHCOBHATE IIACHBH Cc€ IIpU3HaBaT, KOraro ChIIECTBYyBA JOTOBOPHO
3aTbAYKEHNE 34 MAAINAHE Ha IapUYHY CYMH HAHU APYT (PHHAHCOB aKTHB Ha APYTo
OpeANpHUATHE MAW JOTOBOPHO 3aJbAXKEHME 3a pasMfaHa Ha duHAHCOBU
HHCTPYMEHTH C JAPYyro MPEAIPUsiTHEe IpPH IIOTEHIMAAHO HeOAArOIIPUATHH
ycAOBHS. BCMYKM pa3xomy, CBBP3AHU C AMXBH, W [IPOMEHH B CHPaBCIAHBATA
CTOMHOCT Ha (PUHAHCOBHM MHCTPYMEHTH, aKO HMa TaKwBa, ceé NpH3HABAT B
neqasbata mam 3sarybara Ha pef ,DPHHAHCOBH pasxoiu” HAM ,PHHAHCOBH

MIPUXOAH .

PHHAHCOBHTE MACHBM Ce OLEHSBAT IOCAEABAINO IO aMOPTH3HUpaHa CTOHHOCT,
KaTo Ce WM3[oA3Ba METOqsT Ha edEKTHBHaTa AHXBa, C H3KAIOWCHHC Ha
(bHMHAHCOBM WHCTPYMEHTH, [NbPXKaHM 3a THPIYBAHC HAHM OIPEACACHH 3a
OlleHABaHe IO CIpABEIAMBA CTOMHOCT B medasbara HAM zary6aTa, KOHMTO C€
OlleHSBAT IO CIpaBejAMBa CTOMHOCT C OTYHTAHE Ha IPOMEHHTE B negaabara
HAHU 3arybara.

T’I:pI‘OBCKI/ITe 3aobAXKEHUd C€ NpH3HaBaT IpPBOHAYAAHO IIO HOMHHaAHa
CTOMHOCT B BIIOCAEACTBUE CE€ OLICHABAT II0 aMoOpTHU3UPaHa CTOMHOCT, HaMaAcHa C
TIAQITAHKA 10 YPEXKIAHE HA 33 TbAXKEHHCTO.
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3.11.3. ®HHAHCOBM AKTHBH, OTHHTAHH IO CIPaBEAAHBA CTOHMHOCT

JpyeCcTBOTO IpHeMa [a IIpuaara N3MECHEHHATA Ha MC®O 7 ,PumancoBHu
HHCTDYMEHTH: OIIOBECTSBaHe”, KOMTO Ca B CHAa OT 1 dHyapu 2009 r. Tesm
A3MEHeHHs M3UCKBaT J|pyKecTBOTO [a NPEACTABH OIpeAeAeHa HHGpOpMALHS 32
(bHHAHCOBHTE MHCTPYMEHTH, OTYNTAHH IO CIPAaBEJAMBA CTOHHOCT, B OTY€Ta 32
(uHAHCOBOTO CBCTOsgHME. B nnpBaTa TrofuHa OT IIPHAATaHETO MM HE €
HeobxoauMo fa Gble TMpeAcTaBsHa CpaBHUTEAHA HH(GOPMAaIHs IO OTHOILIEHHE
Ha OIOBECTIBAHMATA, MW3WUCKBAaHH OT u3MeHeHHATa. CAeOBaTEAHO B
OIIOBECTSBAHETO HepapxusaTa Ha CIpaBeNAMBaTa CTOHHOCT € IPEACTaBeHa CaMo
KM 31 gekeMBpH.

Caemmara Tabauna npeacraBs (PHHAHCOBHTE AKTHBM M MACHBH, OTYUTAHM IIO
CIIpaBeJANBA CTOMHOCT B 0Tdera 3a (pUHAHCOBOTO CBCTOSHHE, B CHOTBETCTBHE C
flepapxuaTa Ha CIPaBEIANBATA CTOHHOCT.

Tasu Hepapxus rpynupa (GHHAHCOBHTE AKTHBM M MACHBA B TPH HHBA BL3
OCHOBa HA 3HAYMMOCTTA Ha Bxojdmiata mnH(GOpMAalus, H3MOA3SBaHa IIpH
OIIpENEASHETO Ha CIIPABEJANBATA CTORHOCT Ha (GDUHAMCOBUTE aKTHBY M IIACHBH.

~

I/Iepapxnﬂ'ra Ha cropaBcIAUBaTa CTOMHOCT BKAIOYBA CACTHHTEC HUBA.

. 1 m@@BO: mNa3apHU II€HH (HCKOPUTHPAHM) Ha AaKTHBHHM IIa3apyh 33
HACHTUYHH aKTUBHU HWAH I[IaCHUBH,;

. 2 HMBO: BXoAdilla MH(GOpPMAIUsd, pasAudHa OT IIa3apHM LECHU, BKAIOUCHA
Ha HMBO 1, KosiTo Moxe Aa Obae HabaroAaBaHa IIO OTHOIICHHE HA J3/ICH
AKTUB HAM TIACUB, MAH IPSKO (T. €. KaTo IIEHH) HAM KOCBEHO (T. e. Ha b6a3a
Ha IIeHuTE); U

. 3 guso: Bxoaama mHGopMaIma 3a AafeH aKTUB HAW ITACUB, KOATO HE €
fasupaHa Ha HabAloqaBaHu Na3apHH JaHHH.

Nanen HPHHAHCOB aKTHB HAU IIaCHB C€ raacudumpa Ha Hal-HEUCKOTO HMBO Ha
sHauuMa Bxoadimia uHboOpMarms, H3NOA3BaHa 324  ONPEACAHHETO Ha
CIpaBeIANBAaTA My CTOHHOCT.

PUHAHCOBHTE AKTHUBHM H IIACHBH, OLICHABaHH IIO CIIpaBeAAHUBa CTOMHOCT B
oTueTa 3a (PMHAHCOBOTO CBCTOAHME, Ca TPYIHPaHH B cAegHNTE KaTeTopuu
cpobpasHo Hiepapxudra Ha ClipaBesnBara CTOHMHOCT.

3.12. AuH3HHT

DUHAHCOBHAT AM3HHT, HIOpPH KOHUTO C€ Tparcepupar H3IBBH [PYXKECTBOTO
ChIECTBEHA YaCT OT BCHYKH PHCKOBE M CTOIIAHCKM H3TOJH, mpou3THYAaIy OT
COBCTBEHOCTTa BBHPXY aKTHBa IO (DUHAHCOB AWSHUT, CE HIIIHCBA (ormucea) ot
chcTaBa Ha HETEKYLWTE MATEpHAAHHW (AMa) aKTHUBU Ha AVW3HHIOAATEAd H C€
mpencraBa B Oasamca KaTo B3eMaHE CBC CTOMHOCT, paBHaA Ha HETHaTa
MHBECTHIINS B AM3MHIOBHS JIOTOBOP.

HerHaTa HWHBECTHIHA B AHM3MHTOBHS [J0TOBOD € 6pyTHaTa HNHBECTHIINA,
HaMaA€eHa ¢ HEIPHU3HATHSA CI)I/IHaHCOB IIpHUXOn.

BPYTHaTa HHBECTHIIHA € cyMmara Ha MUHUMAAHUTE AM3WHTOBH IIAalllaHHd % 4
HerapaHTHpaHara ocraTb9Ha CTOMHOCT HAYHCACHA Ha AVBUHIOATEASA.
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HPI/I AOroBapdHETO H yVpexXJaHeTO Ha AU3UHTOBUTE AONOBOPH, APYHKECTBOTO €
BB3MOZKHO JIa H3BEPIUIN NPEeKHU pa3xoau — KOMUCHOHHH, TAKCHU, Bb3HArPAXKACHHUA
3a IpaBHH H CYETOBOAHU KOHCyATaIINH. TakuBa pasxogy C€ OTIHUTAT B
IEPBOHAYAAHATA OIlEHKa Ha B3€MAaHETO IIO CpI’IHaHCOBI/Iﬂ AUSHHI H C TdX C€
HaMaAsgBa cyMara Ha IIpHu3HaTHA JOXOM MPeE3 IECANsI CPOK Ha AH3HHTA.

OnenaTBeH AU3HHT

AW3HHT, TP KOUTO HAEMOAATEAST IPOLbAXKABA [Aa NPHUTEXKaBa CHIICCTBEHATA
4aCT OT BCHYKH PUCKOBE ¥ CTOIAHCKK H3TO[H OT COGCTBEHOCTTa BRPXY Aa[CHHS
aktuB ce Kaacubmmmpa Karo omeparmBeH AusHHr. [laamanwusdara, peci.
HOCTBHIACHHATA IO OIEPATHBHHS AM3HMHI C€ IPHU3HABAT KaTO DPasxo[u, PecI.
[IPHUXOQH B OTYETA 3a BceobXBaTHHUTE MIPHUXO/H U PASXOM Ha faza AMHEEH METO/
3a IEepHOJA Ha AWIHWHra. IIBPBOHAYAAHO HAMPABEHUTE IIPEKH DASXOAH BEB
BpB3KA C JOTOBApsHETO M YPEXAAHETO Ha ONEPATHBHHUA AUSHHL, CC gobaBdaT
KBM GaraHCOBaTa CTOMHOCT Ha OTHAACHHUTE aKTHBH H CE€ IpHU3HaBAT Ha Gazata
Ha AWHEHHUS METO/I B IIPOLBATKEHNE Ha CPOKA HA AUSHHTA.

3.13. darpun BBPXY AOXOAA

PasxoauTe 3a JaHbBIU, IPU3HATH B negaabaTa HAH 3arybaTa, BKAIOYBAT cyMara
Ha OTCPOYEHMTE M TEKylld [AAHBIM, KOMTO HC ca NpU3HATH B Apyrud
BCeoGXBaTEeH JOXOM HAH AUPEKTHO B COOCTBEHMS KallUTaA.

TeKyluTe JaHBIHH aKTHBH K /MAM TIACHBH IIPEICTABASBAT TE3U 3a/(BAZKCHUI
KBEM HAW B3€MaHMs OT JAHBIHHTE MHCTHTYIHH, OTHACAIM CE 3a TEKyLIH HAH
IPEAXONHN OTYETHH II€pHOAH, KOHTO HE ca maaTeHH KBM Jarara  Ha
¢unancoBus oTdeT. TeKymmAT AaHBK € BATKUM BBPXy obaaraeMus DOXOZ,
KOMTO ce pasamdgaBa OT Iedasbara MAM sarybara BbB (DHHAHCOBHTC OTHETH.
MsqmCASBAHETO HA TEeKyls AaHBK € 6asupaH Ha AAHBIHWTC CTABKH H Ha
MAamBYHUTE 3aKOHHM, KOUTO Ca B CHAA KBM Kpad Ha OTYETHHS IIEPHUOM.

OTCpOdYEeHUTE [AHBIH CE HITHCAABAT I10 MACHBHUA METOL 3a BCHYKY BPEMECHHH
pasanku Mexay basaHcosara CTOHMHOCT HA aKTHBHUTE M IIaCHBHUTE M TAXHATa
napbuHa OCHOBa. OTCPOYEH AAHPK HE CE MPEABIIKIA IIPH I’FPBOHAYAAHOTO
Ipu3HaBaHe Ha AKTHUB HAM TAacCHB, OCBCH aKO CLOTBETHATA TPAH3aKIHUA HE
sacsiTa JANEYHATA HAM CIeTOBOMHATA Iedasba.

OTcpodeHuTe JaHBYHH aKTHBH K IIACHBU HE ce muckonrtupar. [Ipu TAXHOTO
HM3UHCACHYWE Ce M3I0A3BaT MAHBYHH CTaBKH, KOHTO CC ouakBa Ja OwpAatr
IIPHAOKVMH 33 IIEPHOJa Ha Deasn3anudara UM, TIPH YCAOBHE 9€ T€ Ca BAC3AU B
CHAQ MAH € CHTYPHO, g€ IIe BAE3HAT B CHAQ, KBM Kpad Ha OTYETHUS IIEPHUO.

OTCpO‘IeHI/ITe OJaHDBIHU I[IaCUBH CC npu3HaBaT B II'BACH pa3Mep.

OTcpodeHM AAHBYHH aKTHBHU Ce IpU3HABAT, caMoO aKO CBIIECTBYBa BEPOATHOCT
Te ma 6baaT YCBOECHH 9pE3 6Baemy obaaraemu goxoau. OTHOCHO IIpeHeHKaTa Ha
PHKOBOJACTBOTO 38 BEPOSTHOCTTA 3a BBEIHMKBaHE Ha 6baeum obaaraeMu ZOXOAH,
4pe3 KOUTO Jla C€ yCBOAT OTCPOICHU [AHBbYHU AKTUBH, BIIKTE MOACHCHHE 3.18.

OTrcpouyeHHU JagpIHy aKTHBU U macHBH CC€ KoMIIeHCcUpar, caMmo Koraro
,U,pY}KCCTBOTO HMa npaBo H HaMepeHHue 1a KOMIICHCHpa TCKYIHTE JAaHvbYIHNI
aAKTHBH HAM ITACHUBH OT cnHiaTa JanpbiHa HWHCTUTyLIUA.
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HpOMﬂHaTa B OTCPOUCHHUTC AJAHBIHN aKTHBH HNAH IIQCHBH CC npusHnaea Karo
KOMIIOHEHT OT JAaHBUIHHNA IPHXOA HAN pas3xod B negaabara mau 3ary6a’ra, OCBCH
aKoO T€ HE ca CBBP3BAHH C ITO3UIHH, IPH3HATH B apyruga BCeoOXBaTEH J0X0O AU
AHUPCKTHO B cobcTBEeHHMS KATIUTAA, IpHU KOETO CHOTBETHHLAT OTCPOUYCH JAaHBK CEC
IIPpU3HABA B OAPYyTHA BceoOXBaTeH JA0XO0d UAH B coOCTBeHHS KalluTaA.

3.14. HuBeCTHIHH B A'BUICPHHE NPEANPHATHS

JrmepHy OpeaupUsaTHsa Ca BCHUKH [PEANPHATHS, KOMTO Ce HaMHUpaT IO
KOHTpoaa Ha J[IpymxkecrBoTo. Haamie € KOHTpOA, Koraro [IpyXKecTBOTO €
H3A0KEHO Ha, HAM HMa IIpaBa BBPXYy, IIPOMEHAMBATA BB3BPBIIAEMOCT OT
HETOBOTO ydYaCcTHe B IPEANPHUATHETO, B KOETO € HHBECTHPAHO, H HMa
BB3MOKHOCT [a OKaxKe BB3ZACUCTBHE BBHPXY Ta3H BE3BPBIIAEMOCT IIOCPEACTBOM
CBOWTE IIPABOMOIIMS BBPXy IPEANPHUSTHETO, B KOETO € HHBecTHpaHo. B
VHANBHUAyaAHHs (PUHAHCOB OTIET Ha [py?KeCTBOTO HHBECTHIMIHTE B ABIIEPHH
HIpEeANPUATHS CE OTIUTAT II0 Ce6ECTOHRHOCT.

JIpysKeCTBOTO IIPU3HABA AWBHACHT OT JBIICPHO IPEeAIpUATHe B Iedasbara MAn
3ary6ara B CBOMTE HHAWBUAYAAHH (DHHAHCOBH OTHETH, Koraro 6b1e ycTaHOBEHO
MIPaBOTO MY Aa IOAYIH AUBHACHTA.

3.15. Ilapu H MapUYHHE €KBHBAA€HTH

[lapuTe ¥ MApUYHHATE €KBHBAACHTH C€ CBCTOHAT OT HAAMYHWTE Iapu B 6poii,
[ApUYHU CPEACTBA 0 GAHKOBH CMETKH, GE3CPOTHH ACTIOSUTH M ACTIOSUTH 10 3
Mecena.

3.16. CobGcTBeH KanlHTaA, pe3epPBH H MAAINAHHSA HA ZHBHACHTH

OCHOBHHET KamwuTaa Ha [Ipy’KeCcTBOTO OTpa3sdBa HOMHHAAHATA CTOMHOCT Ha
EMUTHpPAHNUTE JIFAOBE.

JIpyTHTe pe3epBH BKAIOUBAT 3aKOHOBYU PE3EPBH U OOIM PE3EPBH.

HepasnpezeacHata mnedasba/ Harpynanata zaryba BKAIOYBA TEKYIIHS
buHaHCOB pe3yATaT U HATPyIaHHUTE meyaAdby M HEIOKPHUTH 3ary0M OT MHHAaAHM

TOOHHHU.

BcrukH TpaH3aKIMH CBC COOCTBEHHIMTE Ha [IpyXKeCcTBOTO Ca IIpeACTaBeHH
OTZEAHO B OTUETA 32 COOCTBEHUSI KAIIUTAaA.

3.17. IleHCHOHHH H KPAaTKOCPOYHH B'hb3HArpaikZeHHs HA CAYKHTEAHTE

JIpy?KeCTBOTO OTYHTA KPATKOCPOUHU 33N BbAKEHHUS TI0 KOMIIEHCHPYEMH OTIIYCKH,
BH3HHKHAAH [OPAAH HEM3MOAZBAH [IAATEH TOUIICH OTIYCK B CAydauTe, B KOHUTO
ce ogakBa TOH [a GBAAT IOA3BAH B paMKuTe Ha 12 mecenma caen jfarara Ha
OTYETHHS MEPHOJ, IIpe3 KOMTO HAeTUTEe AMIA Ca IOAOKHAH TPYAR, CBBpP3aH C
Te3W OTIYCKH. KpaTKOoCpoumHHTEe 33[bAXKEHHS KBM IIEpCoHaAa BKAIOYBAT
HAANUIH, 3aIIAATH U COITMAAHU OCUTYPOBKH.

CBIAACHO M3HMCKBaHHATa Ha Kojekca Ha TpyZAa NpH IpekpardasaHe Ha
TPYZOBOTO IPABOOTHOIIEHHE, CACA KATO CAYKHUTEAIT € npumobua IpaBo Ha
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LICHCHS 3a OCHTYPHTEACH CTalK M BB3PAcCT, [IPy>KECTBOTO € 3alBAKCHO Aa My
msmaaTH OBeamreremme B pasMep OO0 ImecT OpyTHH paboTHH 3arlaaTH.
JIpysKEeCTBOTO € HaYMCAMAO IPABHO 3a[BAXKEHIC 38 HIIAAIIAHC HA obesrueTeHua
HAa HAETUTE AWIIA IIPH IEHCHOHHPAHE B CHOTBETCTBHE C M3HCKBAHHATA wa MCC
19 ,JJoxoam Ha HACTU aun@” Ha 6aza Ha DPOTHOSHPAHU TAAINAHUA 34
CAeBAIATE IeT TOAWHH, MAHCKOHTHPAHH KBM HACTOSIIME MOMEHT C
YBATOCPOYEH AMXBCH IIPOLICHT HA 6e3pHUCKOBH HEHHU KHIDKA.

Jlpy=KecTBOTO He € paspaboTBas0 K He MPUAATa IIAAHOBE 34 Bh3HArpaKIcHUS Ha
CAYKHUTEAUTE CAC] HAITyCKaHe. -

3.18. IIpoBH3NH, YCAOBHH IACHBH H YCAOBHH AKTHBM

[IpoBH3HHTE C€ MpPH3HABAT, KOraTo MMa BEPOSTHOCT CETAIIHM 33 BAXKCHHA B
pe3yATaT OT MHMHAAO cpbuTHEe Oa AO0BeJAT A0 H3XOAMIN IIOTOK Ha pecypcH OT
[pysRecTBOTO B MOXKe Aa Oboe HaIpaBeHa HaAeXkKAHA OLEHKa Ha cyMmMara Ha
3aTbAKEHAETO. BB3MOXKHO € CPOYHOCTTa HAM cyMaTa Ha U3XOAAINNSA ITapUIeH
OOTOK Aa e HecurypHa. CeramrHo 3afBAXKCHHE CE€ TOPAKIA 0T HAAMYHETO Ha
[IpaBHO HAW KOHCTPYKTHBHO 33/{bAXKCHUC BCAEICTBHE Ha MHHAAM CBHOMTHS.
[IpoBmauKTE 3a IPECTPYKTypHpaHe ce OpH3HaBaT CaMoO akKo € paspaboTeH H
IpuAOXKeH moApoben hopMascH IIAaH 3a IPeCTPYKTyPHpaHe HAN PBKOBOACTBOTO
e 06SBHAO OCHOBHHTE MOMEHTH Ha MAaHA 3a MPECTPYKTYPHPAHE mpen TesH,
KomTO 6mxa 0maM 3acerHasu. IIpoBu3HH 3a GBS 3ary0u OT JEHMHOCTTa HE C€
npHU3HaBAaT.

CyMara, KOATO CE IPHU3HABAa KaTo IPOBHSHH, CC uzuncagBa Ha Oasa Haii-
HazeRAHATA OLIEHKa Ha pPasxoauTe, HeoGXOMuMH 3a ypeXkIaHe Ha CETailHo
3abAKEHHE KBM Kpas Ha OTYeTHHS IEPHOZ, KaTo Ce B3eMaT B IIPEABUL
DHCKOBETE W HECHTYPHOCTTA, CBBP3aHH CBC ceTalIHoOTO 3ambaXKeHme. Koraro
CBIIECTBYBAT pPEeIWIa IONOOHH 3abAXKEHMSH, BEpOATHATA HeobXoAUMOCT OT
H3XOMAIN TIOTOK 33 MOTAcsBaHe Ha 3aXBAXKEHHCTO Ce OMPE/CAd, KaTo Ce OTd4eTe
rpymara Ha 3aJBbAXKEHHATa KaTo IHAAO. [IpoBu3uuTEe C€ AMCKOHTHUDPAT, KOTATO
e(PeKTHT OT BPEMEBHUTE PaSAUKU B cToiiHOCTTA HA IIApPUTE € 3BHAYUTCACH.

OGesmeTeHusl OT TPETH AMIla BBB BpBb3Ka C AAACHO 3abATKEHIE, 34 KOUTO
JIpyKEeCTBOTO € CHIYPHA, U€ IIE IOAyHH, €€ mpH3HABaT KaTo OTACACH aKTHUB.
Tosw aKTHB MOXe U Ja He HaIBHIIaBa CTOMHOCTTa Ha CHOTBETHATA IIPOBU3HA.

TlpoBusmuTe ce MpepasraeXkjaT KBM Kpad Ha BCEKHM OT4YeTeH Ilepuon H
CTOMHOCTTA MM CE€ KOpPHUIHpa, 3a JAa Cce OoTpasHu Haii-mobpara IpuUOAU3UTEAHA
OIIeHKA.

B cAyd9aunuTe, B KOUTO CE€ CUHTa, 94€ € MAaAKO BEPOSATHO AA BBH3HUKHE H3XOISII
IIOTOK Ha NKOHOMHWYECKH pecypcH B pesyaTar Ha TEKYIIIO 33 IbAKEHYE, [TaCHB HE
ce IIpu3HaBa. YCAOBHHTE IIaCHBH CA€ABa Aa ce OlIeHABAaT IIOCAEABAIIO IIO IIO-
BHCOKaTa CTOHHOCT MCKAY omucaHara IIO-Tope cpaBHHEMA IpoBHU3HA H
H’LpBOHa‘-IaAHO nmpu3sHaTaTta CyMa, HaMaaeHa ¢ HaTpylaHarta aMopTH3anyd.

BCPOSITHI/I BXOOAI IIOTOIH Ha HNKOHOMHUYECKH IIOA3H, KOHTO BCE OIIe HE
OTroBap4daT HA KPUTCPUUTE 3a OpH3HaBaHC Ha aKTHB, C€ cMATar 3a YCAOBHHU

aKTHBH.
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3.19. 3HmauHMH IpPEeleHKH HAa PHKOBOACTBOTO NIPH INIpHAAraHe Ha

cHYeToBOAHATA MOAHTHEA

3HauMMHUTE NPELCHKH Ha PBKOBOACTBOTO IIPH IPHAAraHETO HA CYCTOBOAHHUTE
TIOAMTHKM Ha [IpyKecTBOTO, KOHTO OKa3BaT HaW-CBIIECTBCHO BAHAHHC BBPXY
duHAHCOBUTE OTYETH, Ca ONHMCAaHM I10-A0Ay. OCHOBHUTE€ H3TOYHHIM Ha
HECUTYPHOCT ITIPH HM3IOA3BAHETO Ha NPHUOAMSHTEAHHTE CYETOBOJHM OLEHKH ca
omucaHu B rogcHesue 3.20.

3.19.1. OTcpoueHH AAN'BEYHHE AKTHBH

O1meHKaTa Ha BEPOSTHOCTTA 3a OBAenm obsaraeMmu AOXOJM 3a yCBOSBAHETO Ha
OTCpOYEHH MAHBYHH aKTHBH ce Gasmpa Ha IocacAaHata oxobpeHa 6ro/pkerHa
IIPOTHO3a, KOPUTUPAHA OTHOCHO 3HAYMMH HeofiaraeMu IIPUXOAHM K Pa3xoay U
cienmUYHE OTpAaHUYEHHs 3a NpPEeHacsHe Ha HEH3IIOASBAHM NAHBYHH 3arybu
MAM KpeAWTH. AKO HaeXXAHA IIporHo3a 3a obaaraeM [oxox IpeArosara
BEPOSTHOTO H3MOA3BAHE HA OTCPOUECH JaHBIEH aKTHB 0COGEHO B CAydaH, KOTaTo
AKTHBBT MOXKE Ja Ce yrorpebu 6e3 BpeMeBO OTpaHHYEHHE, TOraBa OTCPOYCHHUAT
JaHBYeH aKTHB Ce IpH3HaBa H3IEA0. [IpH3HaBaHETO Ha OTCPOUCHH AaHBIHH
AKTHBH, KOWTO IIOJAEKAT HA ONPEACACBY IIPAaBHH HAW HWKOHOMHYECKH
OTpAaHMYEHNS HAHM HECHIYPHOCT, CE IPEIEHSBa OT PBKOBOACTBOTO 3a BCEKH
OTZIEeACH cAy4aii Ha 6asara Ha cruenuduIHNTE (DAKTH U 06CTOATEACTBA.

3.20. HeCHTrypPHOCT HAa CHETOBOAHHTE NPHOAN3HTEAHH ONEHKH

HpPI H3TOTBAHETO HA @HHaHCOBI/IEI OTYET PBKOBOJACTBOTO IIpaBH pcauna
MIPEAIIOAOIKECHIA, OIICHKH U JOIIyCKaHus OTHOCHO IIPH3HAaBaAHETO U OIICHABAHETO
Ha akKTHUBH, IIaCHBH, IIPUX0AH U Pa3XoH.

JelicTBETEAHUTE pe3yATaTH Morar ga ce pasanpgaBaT OT HIPEAIIOAOKECHHUATA,
OIICHKUTE U JOIIyCKaHHdTa Ha PPKOBOACTBOTO U B PECAKH CAy4YaH CBOTBETICTBAT
HaII'BbAHO Ha NIPEABAPHUTCAHO OLICHEHUTC PE3YATATH.

I/IH@OpMaIII/Iﬂ OTHOCHO CBUIICCTBCHHUTE NPECAIIOAOKECHNA, OLICHKH H AOIIYCKaHHA,
KOHTO OKAa3BaT HaM-3HAYHUTEAHO BAHUSHHE BBPXY IIPU3HABAHETO H OLIEHABAHECTO
Ha aKTHBH, ITaCHBH, IIPUXOH 1 Pa3XoaAHn € IIpeacTaBeHa II0-J0AY.

3.20.1. IToae3eH :XKHBOT Ha aMOPTH3HPYeMH AKTHBH

PrKOBOACTBOTO IIpEepa3TACKIA IIOAE3HUS JXHWBOT Ha aMOPTHSHPYEMUTE aKTHBH B
Kpad Ha BCEKU OTYETEH IICPHO.

KuMm 31 AeKeMBpH PHKOBOACTBOTO ONpE/AeAs IMOAC3HHSA JKHBOT Ha AKTHBUTC,
KOHTO IIpECTABASBA OYAKBAHMAT CPOK HAa IIOA3BaHE HA aKTHBHUTE OT
JlpyxecTBOTO.. [IeMCTBUTEAHHUAT IIOAC3CH KWBOT MOXKE Ja CC pasamuaBa OT
HaIIpaBeHaTa OLIEHKa TOpajl TEXHWIECKO W MOPAAHO nsxabsgBaHe, IpPeaUMHO
Ha cobTyepHH MPOAYKTH H KOMIIIOTEPHO 0GopyABaHe.
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3.20.2. CnpaBeaausa croifHOCT Ha GHHAHCOBH HHCTPYMEHTH

PLKOBOACTBOTO M3IIOASBA TEXHUKH 34 OLEHAIBaHE Ha CIIpaBEIAMBATA CTOHHOCT
Ha (pMHAHCOBM HMHCTPYMEHTH IIPH AMIICA Ha KOTHPAHH IIEHH Ha aKTHBEH IIa3ap.
ITogpoOGHOCTH OTHOCHO M3IIOA3BAHHUTE MIPEATIOAOKEHHS Ca IIpPEACTaBEHH B
MOsICHEHHATA 3a (PHHAHCOBH aKTHBH M macuBH. IIpu mpHaaraHe Ha TEXHHKH 324
OIlEHIBaHE PHKOBOACTBOTO H3MOA3BA B MAKCHMAAHA CTEIIEH ITa3apHH JAHHU KU
MIPEAIIOAOKEHUSI, KOWUTO IIa3apHUTE VJYACTHHIIM OHXa BBINPHEAH IIpH
OIlEHIBAHETO Ha [Ja[cH (DMHAHCOB MHCTPYMEHT. KoraTo AMIICBAT IPHUAOKMMHU
Ma3apHu MAHHW, PBKOBOACTBOTO WH3II0A3Ba CBOodATa Hali-mobpa oOlieHKa Ha
[IPEAIIOAOKEHUATA, KOUTO OMxa HallpaBHAK Ha3apHUTE YIACTHHIIH. Te3H OLEHKH
MoraT Jia C€ pasapdaBaT OT [ACHCTBHUTEAHWTE IIEHH, KOHMTO Omxa Omam
OIIpe/icACHH TIPHU CIpaBelAUBA Ila3apHa CAeAKa MeXAy HWHQOPMHpPAHH H
JKEAQEIM CTPAHU B Kpad Ha OTUYETHHS IIEPHUOI.
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5 HemaTepHaAHH AKTHBH
IIpaBa BHPRY OGuio
cobersenoet

‘000 aB. 000 am.
OT4deTHa cToMHOCT KbM 1 Anyapu 2018r. 181 181
HoBonpugobutu akTuBH - -
OTnucaHn aKTHBH - -
OT4yeTHa cToHOCT 31 AekemBpH 2018r. 181 181
Caamo xpM 01 auyapu 2018r. - -
Amopru3zanma 3a 2018r. - -
Ortnucana aMmopTHU3aIAg - -
Caazmo kM 31 aekemBpu 2018r. - -

. Baaarcosa cToifHocT KbM 31 JlexemBpu 2018r. 181 181
Mpasa BBPNY Obuxo
coborBenocT

‘D00 as. ‘000 ap.
Oruerna cro¥iHocT KsM 1 Anyapu 2017r. 264 264
HoBonpugobuTH aKTHBH 181 181
OTIIcany akKTHUBH (264) (264)

- OTueTHna cToitmocT 31 AexemBpHE 2017T. 181 181
Caazo xeM 01 auyapu 2017r. (264) (264)
AmopTu3zanusa 3a 2017r. - -
OTmucana aMopTH3anuda 264 264

' Caamo kM 31 gekemBpu 2017r. - -

Baaancosa croiinocT KpM 31 Jexkemspu 2017r. 181 181

6. HEBECTHIHH B A'BUIEPHH NPECAINPHATHS
Kesm 31.12.2018r.

Texuoansuur AJl, Puranc cepsus EOO/, Texuomar coaap EOOLL

Jpy*XCTBOTO HMa KOHTPOA HAJ CAEIHHTE [ApyXKecTBa!

Crpana =Ha 2018 2018 2017 2017
yipeasBaHe Y4ACTH VuacTue |
Pive ma ¥ OCHOBHO €
ABLEEPHOTO MACTO Ha
npeAnpUHATHE AeHHOST
AB. Yo AB. Yo
Texuoan3wmHT ALl Brarapusa 25 000 50 25 000 50
dunaHC cEPBUI
EOOL BrArapuga 450 000 100 450 000 100
TexmoMair coaap
EOO Brarapus 100 100 100 100
475 100 475 100
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7 ®UHAHCOBH HHCTPYMEHTH
2018 2017

‘000 aB. ‘000 am.
Kpeantu 1 B3emaHua 1137 1 039
OGmo 1137 1039

HpeI[OCTa.BCHI/ITC 3a€MH Ca B A€Ba — IIAAIIIAHCTO Ha BHOCKHTC CC H3BBpPINBA B

ChIlIaTa BaAyTa, AUXBEHHUAT IIPOIEHT € OoT 4% mo 6% roxuuiHa AuxBa.

8 MarepraAun 3anacH

2018 2017

‘000 am. ‘000 ap.

Marepuaan 624 717
Croxu 289 289
IIpoaykmua 518 421
HezaBbplleHO IIPOHU3BOACTBO 969 1110
2 400 2 537

Caen HaripaBC€H TECT 3a 0663I.ICHKa CE€ YCTaHOBsIBa, Y€ HC CC€ Hasara HaAWYIHHUTC

CTOKH M MaTepHaAu ga 0paaT o0e3IleHEeHH.

9 TBProBCKH H APYrH B3eMaHHA

2018 2017

‘000 asm. ‘000 as.

B3eMaHua OT KAMEHTH B JOCTaBYHIH 2 251 3237
O6Ge3leHKa Ha B3eMaHUATa (252) (252)
3acTpaxoBKH 180 88
Apyru B3eMaHud 371 67
2 550 3 140

Bcu4KH TBProBCKH B3eMaHHWs Ha JIpy’KECTBOTO ca MperAeflaHH OTHOCHO
HHAUKAIUH 3a obesnenka. HerHara 6asaHcoBa CTOMHOCT Ha TBHPIOBCKHTE
B3eMaHHs Ce IPHEMA 3a pa3yMHa NPHOAM3HTEAHA OLEHKA Ha CIpaBeAMBaTa HM

CTOHMHOCT.

10 Ilapn H DapHYHH €KBHBAACHTH

Hapn U IIAPUYHHTE EKBHBAACHTH BKAIOYBAT CAECAHHUTEC KOMIIOHCHTH:

| 2018 2017
’ ‘000 aB. ‘000 am.
INapy ¥ mapr49HY EKBMBaACHTH B ACBa 47 71
[Napu 1 mapwYHN EKBHBAACHTH BEB BaayTa 88 46
5 135 117
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11 Co6ecTBen Ranuraa

11.1 AKHHOHEpeH KAaNHTaA

36

OcmoBHuAT KanmuTaa Ha ,Texmomamn - Bearapcka unaycrpuasna rpyma” All e B
pasmep Ha €QMH MHAWOH YETHPHUCTOTHH H TpuaeceT xumadnu (1 430 000) aesa,
Pas3ieACH Ha eQWH MWANOH YeTHPHCTOTHH u Tpuaecer xmaamu (1 430 000)
IIOMMEHHH akKimy 10 eauH (1,00) AeB BcIKa. AKIIHUTE OT OCHOBHUS KaIIUTAA Ca
co6CTBEHOCT Ha rpyna (GU3HIECKH AHIIA, TPaXkaaHU Ha Pery6anka Brarapud.

11.2 [ipyru pe3epBu

Kem 31 Hexemepu 2018r. gpyrure pesepBH ca B pasmep Ha 202 XHA. AB.,
dopMupaHu ¢ IPOTOKOA OT 00IIOTO cEOpamue Ha [dpyxectBoTo ot 10.01.2009r.

(31.12.2017 r.: 202 xuA. AB.).

12 3aemn

12.1 J’bArOCpOYHH 3a€MH

Kem 31 [HdekemBpum 2018r. 3agpakeHHATa IO MTHATOCPOYHH 3aeMH Ha

JpyzKecTBOTO Cca CACAHUTE:

2018 2017

‘000 as. ‘000 aB.

3axbpARKEHN TI0 IBATOCPOYHN ODAHKOBH 3a€MH - 619
J’BATOCPOYHY 3aAbAKEHUA 110 (PUHAHCOB AM3HHT 22 39
22 658

12.2 KpaTKOCpPOYHH 3aEMH
3aabAKeHHATa 110 KPATKOCPOYHH 32€EMHU Ca CAETHUTE:

2018 2017

‘000 anm. ‘000 am.

3aIbAKEHUS 10 KPATKOCPOUHN OaHKOBH 3a€MHU 619 530

KpaTKoCpO9HH 3aTbAXKEHUS II0 (GUHAHCOB AH3HHT 17 17

636 547
Joroeop 3a Kpeaur ¢ Damka Ilamexx - 25.06.2019r., anuxBeH IIPOLEHT:

rpumecededn EURIBOR c¢ Hanbaska or 3,9 myHKTa, BaayTa, B KOATO C€

H3BBLPIIBAT MAALIAHUSATA — €BPO, obesneuenHne — BUXK 6ea.23.
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13 Ilepcomaa

13.1 Pa3zxozu 3a mepcoHaAa

PasxonuTe 3a BE3HArpaskAeHHS Ha IIEPCOHAAA BKAIOUBAT:

2018 2017
‘000 aB. ‘000 aB.
Pasxonm 3a 3amsaru ' (349) (566)
Paszxoau 3a COITHAAHN OCHTYPOBKH (104) (99)
(453) (665)

13.2 BaapamkeHHA K'BM IIEPCOHAAA
2018 2017
‘000 am. ‘000 aB.
3agpAKeHHd 3a 3alAaTH 18 21
3agpAKeHNS 34 COITHAAHU OCHUTYPOBKH 9 10
27 31

14 THProBCKH 3aA’BAKECHHS

Kem 31.12.2018 roauHa OpyKECTBOTO MMa 3aIbAXKEHUS KbM APYTHA THProBCKH
ApyzKecTBa Ha CTOHMHOCT 94 xma. AB. (2017T. — 182 XmA. AB.)

15 Ipuxoamn oT npoAaOH

15.1 IIpuxozam OT OCHOBHA zeifiHocT

2018 2017
‘000 am. 00 am.

IMpuxoau oT mpogakba Ha CTOKH 113 31

IMpuxoam oT mponazkba Ha yCAyTH 1 830 2704
1943 2 735

15.2 Apyru npuxoan

IIpes 2018r. ca peaAMsHpaHH APYTH NPHXOAHW B pa3Mep Ha 82 XWA.AB., KOHTO
IPEACTABAIBAT HIPUXOAH OT OTIHCAHHK 33BAXKEHNS K IPUXOAHN OT npopaxkba Ha
[BATOTpalHY MaTepuasnu akTuBy (2017r. — 65 xua.4B.).
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15.3Ilewanba OT HEBECTHIOHHE B ABIIEPHH H ACONHHDPAHE

OpeANpHATHA

ITpes 2018r. [JpyzXecTBOTO € peasn3upaso nedasba oT HHBECTHIHH B TBHIEPHH H
acCOLUpPAaHY NPEAIPHATHSI B pasMep Ha 129 xma.aB. (20171, — 2 880 xua.aB.).

16 Pa3xozn 3a MaTepHaAH

2018 2017
‘000 as. ‘000 as.
OCHOBHH MaTepHaAAH (447) (699)
Enepruiiau npoayKTH (75) (66)
(522) (765)
17 Pasxoau 3a B'bHIIHH YCAYTH
2018 2017
‘000 as. ‘000 asB.
IMogu3nmbAHUTEAR (124) (7)
CnomarareaHu AeHHOCTH (3695) (606)
Haem (199) (70)
3acTpaxoBKH (21) (21)
KOHCYATaHTCKH M CIETOBOAHU YCAYTH, OTHT (51) (23)
TeaethoHHN U KypHEPCKH YCAYTH (19) (25)
PekaaMHu ycAyTH 4) (17) |
Apyru (42) (18)
(825) (787)

Tosn HMHAUBHAyaACH (PHHAHCOB OTYET € OJAMTHPAH OT PETHUCTPHPAH OAHUTOPD
Mapusa AaekcamapoBa BeandkoBa. Be3HarpaXaeHHeTO Ha PETHCTPHPaHHUSA
OUTOP € 3a He3aBUCHUM (PUHAHCOB OJUT Ha (puHaHCOBHA OTYeT. IIpe3 roauHaTa
PETHCTPHDAHUAT OAWTOP HE € IpefocTaBsA ApyrH ycayrd. Hacroamoro
OIIOBECTSIBaHE € B U3ITbAHCHHE HA H3HCKBaHHATA Ha dA. 38 aa. 5 Ha 3akoHa 3a

CYETOBOACTBOTO.

18 ®unaECOBM NpuUXOAH H GHHAHCOBH PA3XOLH

2018 2017
‘000 am. ‘000 am.

PHHAHCOBH IPHXOAH
-IIPHUXOAM OT AHXBH 98 23
-IIPHUXOAM OT OIlEpalyy C ¢duUHaHCOBH aKTHUBH - 37
: 98 60




“Texnomani - Bearapcka uuAycTprasHa rpyma” Al 39
®uHaHCOB OTUET
31 mexkemBpu 2018 r.

PHHAHCOBH PaA3XOAU

-pa3xoau 3a AUXBH (35) (55)
-ApyTH (PHHAHCOBH Pa3X0oau (8) (11)
(43) (66)

19 Czeaxu c¢’BC CBBP3aHH AHIIA

AKO He € H3PHIHO YIIOMEHATO, TPaH3aKIMHTE CBC CBBP3AHH AHIIA HE ca

H3IBBPIOIBAHHU IIPH CIICIIHAAHH YCAOBHSI H HC Cca IIPCAOCTaBAHH HAHN IIOAYYIaBaHH
HHKaKBH rapaHIiliH.

Bun epeprasocT

ITercTpoit EOO YrmpaBaeHCKH IIepcoHaA

Texmoamsusr Al IIpeAIPUSITHE OT TPyNa
' TexmoMa coaap EOO/ Hpeﬂnpmfrne OT rpyna
Texuomam BI' EOO] YOpaBA€HCKH IIEpCOHAaA

Texnomam xarmuraa OO ITpennpuarue ot rpyna

Enepruitau npoektu Brarapua EOO IIpeanpusarue ot rpymna

dunanc cepsus EOO/] IIpeanpuarue ot rpyna

Texnomam Moagosa [Ipeanpuarue ot rpyna

| Karturaaun opoertn ALl Jpyru CEbpP3aHu AUIIA |

JHpERTOPH, JACHOBE Ha OPTaHHUTE Ha YIPABACHHE U U3II'BAHHTEAHU CAYKUTCAHU:

THEO cB’SP3aHOCT
Credan Credanos ITpencenarea va C ¥ U3IBAHUTEACH JUPEKTOP
. Kaaosr CredanoB YaeH Ha C/l M USIBAHUTEACH JUPEKTOP
. Tansa BacnaeBa YaeH Ha CvBera Ha [lupekropure

19.1 CzaeAxH c’BC CB’BP3aHH AHIA

2018 2017
‘000 ap. ‘000 as.
ITponakba Ha CTOKHW M yCAYTH
- mpoxaxba Ha CTOKH M aKTHUBHU - 40 .
-mpogaxkba Ha ycayTH 457 535 .
-HPeAOCTaBCHU 3a€MHU M ANXBH 14 133
ITokynku Ha CTOKH H YCAYTH
- HOKYIIKH Ha CTOKH - 9
- IIOKYIIKK Ha YCAYTH 273 164
- IIOAYY€HH 3a€MHU U AUXBH 1 88
-Pazxoau 3a 3amaartu 36 36
-Paszxoau 3a OCUTYPOBKH 7 6
JuBugenTH:
- MOAy4E€HH OUBHACHTH 129 2 868
- pas’npeacACHU TUBHIACHTH - 218
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19.2 CaeAxH ¢ KAIOYOB YyIPAaBACHCKH IMEPCOHAA
2018 2017
‘000 as. ‘000 a=m,
Pa3zxoau 3a 3amaate (36) (36)
(36) (36)
19.3 Caana xsM Kpass Ha TOXHHATA
2018 2017
‘000 am. ‘000 aB.
HeTexymu B3eMaHHSI OT:
- ApyTH 163 163
163 163
TeRyllH B3eMaHHS OT:
- THPTOBCKH B3€MaHUA 22 25
-CBY4YacTUd 101 12
123 37
Texymu 3aa’bAKEHHST 1IO:
- IOAY4EHHU 3a€MH U HAYUCACHH ANXBH 73 -
- TBPTOBCKH 32IBAXKCHHUA 137 193
- YIIPABA€HCKH IIE€PCOHAaA 3 3
213 196
20 [Ooxox Ha aRIIHS
2018 2017
IMewaaba, mofaexkalla Ha PasIpeqCACHHE (B AB.) 180 749 2 885761
CpensonpereraeH 6poit akuu 1 430 000 1 430 000
OCHOBEH ZOXOZ Ha aKIHs (B AB. 3a aKILHsI) 0.126 2.018

21 Pasxozm 3a ZAaH'BIH BHPXY AOXO0Za

OuaxBaHHTE PA3XOAHX 3a JAaHBLM, Gasupanyu Ha eeKTHBHATA JaHBIHA CTaBKa B
pasmep Ha 10 % (2017 r.: 10 %), ¥ AEHCTBUTEAHO NPUSHATHUTC JAHBYHH
pasxoau B medasbaTa Hau 3arybara morar Aa GbAaT paBHEHH, KAKTO CACABA:
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2018 2017

‘000 am. ‘000 as.
IMewyanba npeau gaHbIHO obAarame 187 2 887
JdambuHa craBka 10% 10%
OuaxBan pa3xoj 3a JaHBK (19) (289)

Kopexirnu 3a IpUX0Oa, HEIIPHU3HATH 34 JaHBYHU IIEAH!: (157) (2914)

JaHabp9Hy pa3xoay 3a aMOpPTU3alluH (29) (29)
ITpusHaBane 3a JAHBYHU IICAW HA HEIIPHU3HATH Pa3X0au 3) (5)
ITpuxoau B pe3yATaT Ha Pa3IIPEACACHUE Ha JUBUACHTH (129) (2 880)
Kopexkiyu 3a pa3xoau, HEIIPHU3HATH 3a JaHBYHH IICAH: 29 34
CueTOBOAHH aMOpPTH3AIIAN 25 29
Paszxomu, HempHu3HAaTH 3a JAHBYHH IIEAH 1 2
Pasxoam, mnpeacraBagBaly JO0OXOAW HA  MECTHH 3 3.
dusnuecku anmna o 310PA
Pasxoau 3a JaHBLIH BBPXY A0X04a (6) (1)
- TeKyII pa3xo/ 3a JAHBIH (6) (1)

22 lleAH M NOAMTHKA HAa P'PKOBOACTBOTO IO OTHOIIEHHE YNIPAaBACHHE Ha
pHCKa

BcaencTBHe Ha H3IIOAZBAHETO HA (PHMHAHCOBHM HHCTPYMEHTH [Ipy>KecTBOTO €
M3A0KEHO HAa ITa3apeH PHCK M II0-KOHKPETHO Ha PHCK OT IPOMEHH BBEB BaAyTHHUSA
KypC, AMXBEH PHCK, KAKTO M PHUCK OT IPOMSHATA Ha KOHKPETHH LIEHH, KOETO Ce
OBAKM Ha OIepaTHBHATa M WHBECTHIHMOHHAaTa /JeHHocT Ha [pyKeCcTBOTO.
[TpuopuTeT HA PBHKOBOACTBOTO € [la OCHTYPHM KPATKOCPOYHUTE H CPEAHOCPOYHH
MapuYHY TIOTOLM, KATO HAMAaAW M3AAraHeTO CH Ha DPHCK. [IBATOCPOYHHTE
(hMHAHCOBH HMHBECTHIMK C€ YIpaBASBaT, Taka W€ Ja HMaT [IBbATOTpaiiHa
BB3BPAaIaeMoCT.

Haif-3Haunmure (PHHAHCOBHM PHCKOBE, HA KOMTO € M3AOXKEHO [IpyXKecTBOTO, ca
H30POEHH II0-ZI0AY.

22.1 BaAyTeH PHCK

ITo-roagMaTa 9acT OT CACAKHTE Ha [IpyKECTBOTO C€ OCBIIECTBABAT B GBArapCKu
aeBa. UyxpaecTpaHHHTE TpaH3akuuum Ha [IpyXecTBOoTO, [AE€HOMHHHDAHU
I'HPBOHAYAAHO B IIATCKH J0AAPH, U3Aaratr [ pyKecTBOTO Ha BAAYTE€H PHCK,KaTO
3a€MHUTE B IIATCKH JO0AAPH.,

3a 71a HAMAAM BaAyTHHS PHCK, [IpyKECTBOTO CA€AM MapHYHHUTE IIOTOIH, KOMTO
He ca B GBATAPCKH A€Ba, M CKAIOYBA JOTOBOPH 32 PasAnKa C BaAyTHH IBOHKH,
KOMTO He IIPOTHBOpedYaT Ha IOAMTHKAaTa Ha [Ipy>XecTBOTO 3a yIpaBACHHE HA
pucka. I[Io IPHHIMI HMa OTACAHK [POLEAYPH 3a YIPABACHHEC Ha PHCKA 34
KpaTKOCpOUHMTE (Z0 6 Mecera) M ABATOCPOYHHMTE MapHYHH TOTOLH B
qyK/eCTpaHHa BaAyTa. B caydamTe, KOraTo CyMHTe 32 MAAINAHE U IIOAYYABAHE B
OIpe/ieAeHa BaAyTa Ce OJaKBa Ja Ce KOMIEHCHpAT B3aUMHO, TO TOraBa HEC CE
HaAara JOITBAHHUTEAHO Xemkwpare. WHBecTImu BBB (OPYBPAHH AOTOBOPH CE
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HpeAIpueMar NpH ABATOCPOTHO H3AATAaHE HA 3HAYHTEACH BAaAyTE€H PHCK, KOTATO
ce ouakea Toil Aa He 6BAe KOMIIEHCHPAH OT APYTH BaAyTHU TPAH3aKITHH.

22.2 ABXBEH PHCK

[MToamTvkaTa Ha [JpyKECTBOTO € Haco4cHa KHM MHUHHMH3HDAHE HA ANXBEHHS
PHCK NIpPH OIbATOCPOYHO pHHAHCHpaHe. 3aroBa OCHOBHHTE 3acMHTE ca C
dukcupanu amxseHu npoueHTH. KM 31 nekemBpu 2016 r. [JpyRecTBOTO HE €
H3AO0XKEHO Ha PHCK OT NPOMSHA Ha NA3apHHUTE AUXBEHH IIPOLEHTH II0 3aE€MH,
KOHUTO Ca C IPOMEHAHB AHXBEH IIPOLIEHT.

22.3 KpeauTen pHCK

KpequTHHAT PHCK HIPEACTaBAIBA PHUCKELT A3ZleH KOHTPATLEHT [a HE 3allAaTH
3abAZKECHHUETO CH KBM [pyKecTBOTO. [IPyzKECTBOTO € M3A0KEHO Ha TO3H PHCK
BBbB BpB3Ka C pasAndHE (PUHAHCOBH HHCTPYMEHTH, KaTo Hamp. IIpH
IIPEIOCTABAHETO Ha 3a€MM, BH3HHMKBAHE Ha B3€MaHHS OT KAWEHTH U JAPYTH.
Uzaaramero Ha [IpyKeCTBOTO HA KPEOUTEH PHCK € OTPAaHHUYEHO A0 pa3Mepa Ha
0asaHCcOBaTa CTOMHOCT Ha (PMHAHCOBHUTE AKTHBH, IIPU3HATH B Kpas HA OTYECTHU
IIEPHOA,.

Apy>KeCTBOTO PEAOBHO CACHH 3a HEUIIBAHCHHETO Ha 3aQbAXKECHHUATA Ha CBOH
KAVMEHTH H OPYTH KOHTPAre€HTH, YCTAHOBEHH HHAWBHAYAAHO HMAW Ha TPyHH, U
HM3II0A3Ba Tasu mHGpopMaIwsa 3a KOHTPOA Ha KpeaAUuTHHS PpHCK. HabaBar ce u ce
HM3II0A3BAT JAHHU 3a (PMHAHCOBH OTYETH HA KAMEHTHUTE, HETOBATA 33JABXKHSIAOCT
M IOpPYyTHM NPaKTUKH, KOUTO C€ H3II0A3BAT B JIpyxKecTBOTO. [Ipy>KEeCTBOTO He
IIpeaocTaBsA0 (PHHAHCOBUTE CH aKTHBH KaTo oDe3ledeHHe 10 APYTH CACAKH.

ITo oTHOIIEHHE Ha THPrOBCKUTE U APYTH B3eMaHUs [IpyKeCTBOTO HE € M3A0XKEHO
Ha 3HAYUTEACH KPEeAUTEH PUCK KBbM HHTO €OHUH OTACACH OT KOHTPAr€HTHUTE.
KpeauTHuaT pHCK OTHOCHO HapH M IapHYHHM CKBHBAACHTH, CPEACTBa Ha
MapudIHUs Tasap, Heobe3medeHM O0AMTay U JePHBATHBHH (DUHAHCOBH
MHCTPYMEHTH CE€ CYHTa 3a HECBHIIECTBEH, THH KaTO KOHTPAareHTHTE ca OaHKH C
no6pa pemyraiys ¥ BUCOKA BBRHIITHA OLIEHKA Ha KPEJAUTHHS PEHTHUHT.

22.4 AnxBHUAEH PHCK

JpyXeCTBOTO IIOCPEINA HyKAUTE CH OT AMKBHIAHH CPEIACTBa, KATO BHHUMAaTEAHO
cAeNY TIAAIMAHHSTA II0 IIOTACUTEAHHTE IIAQHOBE HA BXOAAIIUTE M H3XOASIIM
IMapUYHN ITOTOLM, BE3HUKBAINK B X04a Ha onepaTuBHara Aednocr. Hyxaure oT
AMKBUIHH CPEACTBA CE€ CACAAT 3a Pa3AMIHH BPEMEBH IIEPHOAH - €XKEIHEBHO H
e3KeceIMHYHO, KaKTO U Ha 0azara Ha 30-IHEBHU HPOTHO3H.

HysKAuTe OT AMKBHAHM CPEJCTBA B JABATOCPOYUCH IIAQH - 3a nepuofu or 180 u
360 mHH, ce ompeneaar MeceuHo. Hyxaure oT mapuysu CpeAcTBa CE CpaBHABAT
CBC 3a€MHTE Ha pasloAOKeHHe, 3a Ja OpAaT yCTAHOBEHH H3AWINBLUM HAU
nedummru. To3H aHaAH3 ompefeAsd OAAH 3a€MHTe Ha PpAa3IOAOKEHHE INE ca
[OCTaTHYHH, 3a a4 IMOKPpUAT Hy:XKIAUTe Ha [IpyKecTBOTO 3a IepHoa.
JIpy#ecTBOTO XBPKHU Hapu B 6poit u myObAMYHO THPIyBaHM LICHHU KHIKA, 3a Ja
Iocpeliia AMKBUHUTE CH HyX/Iu 3a nepuoau ao 30 AHH.
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23 IloanTHKa H mMpoUeAypPH 3a yHpaBA€HHE Ha KAIHTaAQ

Heanre ma ,Texmomamr - Brarapcka muaycTpmasHa rpyma’ A/l BBB BpB3Ka C
yIIpaBA€HHE Ha KallUTaAa ca:

® [la OCHTYPH CIIOCOGHOCTTA Ha [Ipy>KECTBOTO [a IPOLBAXKH A CHILECTBYBA
KaTo AeHCTBAIlo PeANPUITHE;

® [ia OCHIypH a€KBaTHa PEHTAOMAHOCT 3a COGCTBEHHLIUTE, KATO OIMpeneAs
LeHaTa Ha IIPOAYKTHTE H YCAYTHTE CH B CHOTBETCTBHE C HHBOTO HA
PHCKa.

[pyxecrBoTO HabAIOlaBa KallMTasa Ha OCHOBATa Ha 0asaHcoBaTa CTOMHOCT Ha
COOCTBEHHA KanuTas, HaMaAeHa CBC CTOMHOCTTA HA MAPUTE M TAPHIHHTE
€KBHUBAACHTH, IPEACTABEHU B 0TUeTA 3a (DMHAHCOBOTO CHCTOSTHHE.

24 YCAOBHH aKTHBH H YCAOBHH NACHBH

Kem 31.12.2018r. BEpXy APYKECTBOTO HMA YIPEAEHH OCOOEH 3aA0T HA B3eMaHe
no cMeTKH B 0OaHKara M [JOTOBOPHA HIIOT€KA BBHPXY HEABIDKMMM HMOTH

HEOOPEMEHEHH C TEXKECTH M OTPaHHYEHH BELIHHU IIpaBa B II0A3a Ha TPETH AHIA
BEBEB BpPB3Ka C OTIIyCHATHA GAHKOB KpPEAUT.

25 Cb6HTHA cAex Kpass Ha OTYETHHS NMEPHOZA

He ca BB3HMKHaAM KOPHTHpAlll CHOMTHS HWAW 3HAYHUTEAHH HEKOPHUTHpPAIIH
cpOuTHA MEXKAY Kpad Ha OTUEeTHHsI I[IEPHOJ M JAarara Ha OZOGPEHHETO OT
PrKOBOACTBOTO 32 IMyOAMKYBaHETO Ha (PHHAHCOBHUS OTYET.

26 OmoGpeHue Ha PHHAHCOBHAT OTYET

PunaHcoB oTdeT KbM 31 peremBpm 2018r. (BKAIOYHTEAHO CpaBHHTEAHATA

HampaHHTEACH
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