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pwec

doxaad Ha HezasucumMusn o0ouUmop

o axyuonepume Ha ,,Hdeanr Cmandapm — Buouma“ Al

Zoknad espxy HexoHcoauOoupaHua gpuHaHcos omuem

Hue u3BbpiinxMe OJUT Ha MPHWIOKEHHA HEKOHCONMUANUPaH ¢pruHaHcoB oTueT Ha , Upean Ctanpapr —
Bupuma“ Al (,[Ipy»xecTBOTO0"), BKJIIOUBAIL HEKOHCOMHAUPAH CUETOBOZEH OalaHC KbM 31 JIeKEMBpH
2013 I. © HEKOHCOJIMUPAHHUTE OTYETH 32 BCeoOXBaTHMA JOXO0/, 32 IPOMEHHUTE B cOBCTBEHHS KarluTal,
3a MapUYHHUTE MOTOLM 3a FOJIMHATA, 3aBbPLIBALLA HA Ta3H AaTa, KAKTO H 0060611eHOTO OMoBeCTABaHE
Ha CBUIECTBEHHTE CUETOBOAHH MOJIMTHKH U APYTUTE MTOSACHUTEIHH MPUWIOKEHHS.

OmeogopHocm Ha psK0800CMBOMO 3a HEKOHCOAUOUPAHUSA PUHAHCO8 omyuem

PvioBOZICTBOTO € OTrOBOPHO 3a U3rOTBAHETO U AOCTOBEPHOTO MNPEACTAaBAHE HA TO3H HEKOHCOJUIUPDAH
(l)HHaHCOB OTYET, B CbOTBETCTBHE C Memnyﬂapom-xwre CTaHAAPTH 34 (I)HHaHCOBO OTYHUTAHE, IIPHUETH B
EBpOHeﬁCKI/IH Cbl03, 11 3a TaKaBa CHCTEMA 3a BbTPEILIEH KOHTPOJI, KAKBATO PBPKOBOACTBOTO ONpeAe/Iit
KaTo H606XOIIHMa 3a U3roTBAHETO HA HEKOHCOJIHAUPAaH (anchon OTYET, KOWTO ia He CbaAbDXKa
CbIIECTBEHH OTKJIOHEHHU S, HE3ABUCUMO JaJIN TE €€ AbJIXKAT Ha H3MaMa WJIH rpellka.

OmeosopHocm Ha odumopa

Hamara OTTOBOPHOCT C€ CBEXKJIa 10 H3pa3sABaHE HA OAUTOPCKO MHEHHE BbPXY TO3H HEKOHCOIHAUPaH
(I)HHaHCOB 0T4eT, OCHOBABAll0 C€ HA U3BBPIIEHHUA OT HAC OJTHUT. Hamuar oaur 6e HpOBELEH B
CbOTBETCTBHE C npocbecnonanﬂme H3UCKBAaHHA HaA Mexc,u,ynapo,uﬂn're OAHUTODCKH CTAaHAAPTH. Te3n
CTaHAaPTHU HaJiaraT Clia3BaHe€ Ha €TUUYHHUTE H3HCKBAHHA, KAKTO U OJUTBHT A obae IUIAHUDAH 1
NpOBEJEH TaKa, Y€ HHUE [a ce y6e,u.uM B pa3yMHa CTE€IIeH Ha CUT'YPHOCT JOKOJIKO HEKOHCOJIHANDAHUAT
(l)PIHaHCOB OTYET HE ChbADbPKA CHIIECTBCHH OTKIIOHECHHA.

OnuThbT BKJIIOUBA U3ITbJIHEHHETO HA npoueaypH € LeJ rnoJyJaBaHe Ha OAUTOPCKH TOKa3aTeJICTBa
OTHOCHO CYMHTE H OIIOBECTABAHUATA, IIPEACTABEHU B HEKOHCONMUANPaHU A (l)IfIHaHCOB oT4er.
I/136pa1mTe NpoueaypH 3aBUCAT OT NMPEIICHKAaTa Ha OUTOPA, BKIIOUYUTETHO OLIEHKATA HA PUCKOBETE OT
CbUIECTBEHH OTKJIOHEHHUA B HCKOHCOJIHAHPAHU A QJHHaHCOB OT4YET, HE3ABUCHMO JaJIH TE C€ AbJDKAT Ha
H3MaMa WIH Ha rpelika. inI H3BDbPIIBAHETO HA TE3H OLICHKH HA PHCKA OAUTOPDT B3eMa N0
BHHUMAHHE CHMCTEMATA 32 BBTPECIIEH KOHTPOJI, CBbpP3aHa C USTOTBAHETO U AOCTOBEPHOTO NNpeACTaBAHE
Ha HEKOHCOJINANPaHUS (I)I/IHaHCOB OTUYET OT CTpaHa Ha IIPEAIIDUATHETO, 34 Ja pa3pa60'm O TOPCKHU
IpoueaypH, KOMTO €a IoAXOAs U ITPH TE3U oﬁcmmencma, HO He C 1IeJ1 H3pa3sABaHEe Ha MHEHHE
OTHOCHO CQ)CKTI/IBHOC'I'I‘a Ha CHCTEMaTa 3a BbTPCIIECH KOHTPOJI Ha IIPEeANIPUATHETO. OOUTHT CHIIO TAKA
BKJIIOYBA OLICHKA Ha YMECTHOCTTA Ha TpWJIaraHuTe CY€TOBOOHH ITOJIMTHKH U Pa3YMHOCTTA Ha
HpH6JIH3PITeJIHHTC CHETOBOAHH OLICHKH, HAIIpABEHH OT PBKOBOJACTBOTO, KAKTO H OLIEHKA Ha
IFUIOCTHOTO IIPEACTABAHE HA HCKOHCOJIMTUPDaAHUA (anchon OTYeT.

Ctm’rame, 4e U3BDbPIIEHUAT OT HAC OAUT IIPEJOCTABA JOCTAThUHA U ITOAX0AAILA 6aza 3a HU3PAa3eHOTO OT
HAaCc OAUTOPCKO MHEHHE.
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Tlo Hauie MHeHHE, HEKOHCOTMANPAHHAT (PHHAHCOB OTUET NPEACTABSA JOCTOBEPHO BbB BCHUKH
CBbILECTBEHH aCNeKTH (PUHAHCOBOTO cheTosiHMe Ha ,Mean Cranaapt — Buguma® AJl kbM 31 ieKkeMBpH
2013 I, KaKTO H HEroBHTE (PMHAHCOBH PE3YJITATH OT ACHHOCTTA H MAPHYHHKTE MOTOLH 32 OAUHATA,
3aBbpLUIBALIA TOrABa, B CbOTBETCTBHE ¢ MexyHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTUHTAHE,
npueTH B EBponeiickus ¢bl03 U CbIJIACHO ThJKyBaHHeTo Ha KoMucuaTa, onkcano B [TpujioxkeHue 2.1.

Hoxnad espxy Opyau npasHu u pe2yaamopHuU U3UCKBAHLU

PBbKOBOZCTBOTO CBIIO TaKa HOCH OTTrOBOPHOCT 32 H3TOTBAHETO HA HEKOHCOJIMAMPAH FOAULLIEeH A0KIA]
3a ZieiiHOCTTa B ChOTBETCTBHE C M3HCKBAHMATA HA 3aKoHa 3a CHETOBOJACTBOTO.

3aKOoHBT 3a CUETOBOJACTBOTO H3MCKBA OT HAC Z1a H3Pa3HM MHEHHE OTHOCHO ChOTBETCTBHETO Mexmay
HEKOHCOJIMAHPAHUA rOAUIIIeH JOKJIa/ 3a JeifHocTTa Ha ﬂp}’)l(eCTBOTO H HEKOHCOJIMAHUPpAHUSA rOAUILEeH
dmnchon OTYET 3a CbLIUA OTUETEH ITEPHOL,.

[lo Hame MHeHHe, HEKOHCOTHAUPAHHUAT FOAMIIEH AOKJIAZ 32 AEHHOCTTA, H3JI0KEH OT CTP. 1 IO CTP. 7 €
H3rOTBEH B CHOTBETCTBHE C NIPHIOMKEHHA HEKOHCOJIMIUPAH rOAUIIIEH (PUHAHCOB OTUET Ha
JIpy:xecTBOTO KbM 31 IEKEMBPH 2013 I.

Pocuna BoreBa 7 \ 2 K\ , _IHec])g.r{ﬁ'aﬁﬁneH
Peructpupan onutop / Ny, ———HpaiteyorspxaycKymspe Omur OO,

30 I0OHH 2014 T.
rp. Codusn



»HAEAJI CTAHAAPT - BUAUMA” A/l .
HEKOHCOJIMAUPAH TIOAULLEH AOKJAA 3A AEUHOCTTA
31 AEKEMBPH 2013 r.

PbKOBOACTBOTO npeacTaBs CBOS FOAMLICH JOKJIAJ U FOAMLIHMA (PUHAHCOB OTUET KbM 31
aekemspu 2013 r., u3roTseH B CLOTBETCTBUE C MexyHapoaHUTe CTaHaapTH 3a (pMHAHCOBO
oryurane, npuctu or Esponefickus cbio3. To3un (uHaHCOB OT4ET € oauTMpal OT
»lpaiicyorspxaycKynbspc Oaur” EOO/I.

[peraen na peiinoctra

»Anean Cranpapt — Buauma” AJl (,,[lpyxecTBoT0™) M npe3 Tasu roauHa € NpoabIKHMIO
OCHOBHAaTa CH NCHHOCT, CBbpP3aHa C NMPOU3BOACTBO M npojaxba Ha caHMTapHa apMaTypa OT
MecuHr v cauutapen (pasnc. [pyrute neitHocTd Ha [Ipy)ecTBOTO BKJIIOYBAT NMPOLYKTOBO
pasBuUTHE, AWCTPHOYLMOHEH UEHTBP, UEHTLP 3a (MHAHCOBA OTYETHOCT W LEHTHD 3a
WH()OPMAUMOHHH TEXHOJIOTHH U NOANbPXKAHE Ha KOMYHHKauunTe B ,,['pyna Wpean Cranaapr
Uurepueursusn™.

Ha ¢ona Ha npoawikaBailiata TpyaHa MKOHOMHYecka 0GCTAHOBKA M B yCJIOBUATA Ha 3abaBeH
TEMI Ha HKOHOMHMuecko passuThe npe3 2013 r., [pyxecTBoro peanusupa npoaaxou B
pasmep Ha 365,196 xun. ns., npu npogax6u 374,516 xui. ns. npes 2012 r. [dpyxecTtBoTo
OTHUTA CYETOBOJEH pe3ynTar - 3aryba ot 44,415 xun. nB., CNpAMO peanu3upaH CUETOBOJAEH
pesyarar - 3ary6a ot 9,333 xui. nB. npe3 2012 r.

»HAnean Cranpapr — Buauma” AJl, B 4acTHOCT 3aBOJBT 3a caHuTapHa apmarypa (,,3CA”) u
npe3 Ta3d TOAMHA MPOAB/IKM OCHOBHATa CH JAEHHOCT, CBbp3aHa C MNPOW3BOACTBO Ha
CaHWTapHa apmarypa OT MECHHT, KaKTO W Ha U3/ENHUs OT NjacTMaca.

[pes 2013 r. 3CA npoussene 4,954 xuin. eKBUBANCHTHH SAMHULM CAHUTAPHA apMATYpa, I1pH
npoussoacTBo OT 5,002 xua. eaunuud npe3 2012 roauna, uau orbenssa cinab crnag B
npou3soAcTBOTO OT 1%. Ilpu cMecutenute cnanbT € 5%, AOKATO MpPU AYLIOBUTE KOMIIEKTH
e peanusupad pbcT oT 32%. Hanuue € TeHAeHUMs KbM yBeNM4aBaHe Jiefa Ha JYLIOBHMTE
KOMIIEKTH B NPOU3BOACTBEHHS aCOPTHMEHT.

IIpes 2013 r. cebecroifHocTTa 3a enuHMLa M3jenue ce 3anas¥ Ha HUBo or 2012 r. ¢
nogo6penue or 0.10%. ChlUecTBEHOTO HaMaJleHME Ha LIEHHTE HA LBETHUTE METaM B
CBETOBEH Mailab ce oTpasu OGnaronmpusaTHO Ha pPasXOOMTE 3a OCHOBHM Matepuand. To3u
etekr, obaue Ge HEyTpalTu3MpaH OT NOBHILECHHE LIHaTa HA OCHOBHU KOMIIOHEHTH OT CTpaHa
Ha Haw pgocraBudk. IIpuHoc 3a 3ana3BaHe cebecTOMHOCTTa Ha HM3JEAHE HMMaT M
peanu3upaHuTe HKOHOMHUH 3a 2,629 xui. eBpo B 001acTTa Ha ynpaBjeHHE HA MaTepUanTE,
OT MHXeHepHH pa3paboTku U Ideal Way npoexru.

Husectuuuonnara aeitHoct npes 2013 r. ce XxapakTepu3upa ChC CTAPTUPAHETO Ha MPOEKT 110
BHEJIPABAHE HA HOBA TEXHOJIOTHS 32 TONEHE HA MECHHTOBH CTPYXKKH, NIPH KOATO CE€ HamaJlsiBa
CBIUECTBEHO 3arybara OT OKCHAaLMs Ha MeTasla. IHBecTHIMATa CTPYBA OKOJIO | MJIH. €BpO M
e ce u3miatd 3a 1 r. KbM MoMeHTa Ha TO3M IOKNaA ChOPBKEHHETO pabOTH W MOCTHra
3aJI0)KEHUTE NapaMeTpH.

OcraHanuTe KanMTaJoOBH pa3xomy Osxa HAacOMeHHM KbM Bb3CTAHOBABAHE KamnaLMTETa W
paboTaTta Ha OCHOBHH ChOPBKEHHS M MO MPOEKT 3a MOAMSHA HAa OCBETIEHHETO M0 3aKOHA 3a
eHepruiiHa e)eKTHBHOCT.



»HIAEAJI CTAHAAPT - BUAUMA” A} .
HEKOHCOJUIUPAH FOAMILEH JOKJAA 3A AEMHOCTTA (ITPOABLJIKEHHUE)
31 AEKEMBPH 2013 r.

IMperaea Ha aeiinocTTA(MPOABIIKEHHE)

[Mpun ycnosus Ha HeHapacTBall 06eM Ha NMPOU3BOACTBO U HECHIYPHOCT B NPOU3BOJACTBEHHTE
MOpbYKH, MOAUTHKA HA PLKOBOACTBOTO € 3anassaxe nepconanbt Ha 3CA. Toii gocturna 1500
AYIIHY KaTO HAMAJIEHWETO OT 33 AyluM ce AbJXKHM raBHO Ha MEHCHOHUPAaHU PabOTHHULIM.

B 3CA ne 6sxa nonycHati WHUMACHTH cbe 3aryba va paborHo Bpeme. ToBa ce AbJIKH Haid-
Beue Ha aeicTBamiata cuctemMa no 3BYT W Ha no-tpaiiHO Cb3HaHME Ha MepcoHana 3a
HeobxoauMocTTa oT 6e3onacHa pabora.

W npe3 2013 r. 3aBoabT 3a canurapHa kepamuka (3CK) npoabiiiu Ja pasBiBa OCHOBHATa CH
JeHHOCT, CBbp3aHa C NPOW3BOACTBO Ha KEpaMH4YHWM H3AEnus v npousselne 2,220 xuJ.
CKBUBAJICHTHH eanHuuu. B cpaBHenue ¢ npoussoacrBoto npes 2012 r. — 2,239 xui.
€KBUBAJICHTHH EAMHULM, OOEMBT € Ha CbLLOTO HUBO.

[Mpe3 2013 r. ca peanu3upaHK NPOEKTH MO criecTABaHWA Ha cToiHOCT 4,540 xun. nB.
(MM+Cost out) 1 peanusupana aeduaumns (MM) — 365 xua. nB.

Baxxno nocruxenune npe3 2013 r. 6sxa gocrurhature HuBa Ha FFY (A kauectso) u TL
(6pax): 87,5% / 9,5 % npu Husa 3a 2012 r. 81,4%/10,8%. OcHoBHuTE dakTopH, kKONUTO GsiXa
JBUTaTeNIM Ha TO3W YCIEX ca CIECAHUTE:

e M3nbiHEHMTE MO OTJIMYEH HauWH JiBE 006CNyKBaHUA Ha 3aBOJICKOTO obopyaBane. Tosa
MO3BOJIM A3 CE€ CTapTHpa C MHOrO BUCOKM HMBa Ha MOKAa3aTe/IUTE OLIE Npe3 MbPBUTE
JHHU CJIe/l MOTHOBSABAaHE Ha NPOM3BOJACTBOTO.

o CneuuanusauusaTa M0 MOACAUTE NOCTUrHATA Mpe3 MNPEAXOAHATA TOAMHA M
YChBBPLICHCTBAHA MPE3 HACTOALIATA, Ype3 pa3/ie/IiHE Ha MPOU3BOJCTBEHHTE JIMHUHU.

¢ Harpynan onut kakTo OT pabOTHULMTE Taka U OT PbKOBOMMTEJIMTE MO OTHOLIEHHE
cneundukara Ha BCsika MPOU3BOACTBEHA IHHUS.

o Jlobpe cTpykTypHpaHaTa M OLCHSBAlla pEATHUTE [MOCTHIKEHHS CUCTEMa 3a
pasnpeneneHue Ha OOHYC 32 NOCTUTHATH PE3YJITATH.

e Paforara B MNOArOTBMTE/IHMTE TMPOLECH, KOETO OCHrypu Aobpa cTabWIHOCT Ha
uIMKepa v rnasypara. Karo cneactsue BapuauusTa Ha npolieca 6€ HaMmasieHa U He 6e
He00X0AMMO NPEANPUEMAHETO HA CMELIHW JACHCTBUA 3a KOPEKUMM Ha PELENTH WUIH
MaTepUay.

BaxxHy HMHBECTHLIMOHHM TPOEKTH, peanusupanu npe3 2013 r. B 3aBoja 3a caHMTapHa
KepamMHKa BiiouBaT PeMoHT Ha TpaHcdopmatop 20-0,4 Kv, noamsHa Ha mperpajHi CTEHH
Ha mpekbcBau U MoHTax Ha KPY, HanpaBa ocHoBu M npemectBade Ha lllarbana new 6,
OcHoBeH peMOHT Ha 3 Opos cymmnuu VC, PaszpensHe Ha otnuBHa auuus Cl10-11 ,
[TpousBoACTBEHA JIMHKS 32 IJIa3UpaHe Ha TeXKKH Mojlenu toaneTHH — PL6 -2 , 4 Crenpa 3a
rnasupane noa punra, Hosu Cyuinnuu 3a cepua, [Ipeca Bucoko Hamsrane 3a FFC muskay,
PekoHCcTpykuMs Ha oducu — NPOM3BOACTBEHA 30HA, pa3paboTBaHE W BHEApsBaHE B
Npou3BOACTBO Ha Mojenu ot cepuss Gemma II/Tempo, Connect Space, Reisser, Simplicity.

IIpes 2013r. mpoabimxkuWxa Ja ce pasBUBAaT JEHHOCTH, CBbp3aHH C noAOOpsBaHE Ha
NpoKu3BOJICTBEHATa €()EeKTMBHOCT KaTo NMpoAbihkaBaHe BHeApsaBaHeTo Ha I1C Meanen nbT.
Bbeexpanero Ha Ideal Way npe3 n3MuHanara roadHa npoab/IXU B HAKOJIKO HamnpaBieHUS:
e llag0CTHO u3rpaXKaaHe Ha NMPOU3BOACTBEHM JIMHUM ¢ 0OXBAT Ha y4acTbK ,,OnakoBka
1 PeMOHT”.



»UIREAJI CTAHOAPT - BUAUMA” A} .
HEKOHCOJMIMAMPAH FrOAUILLIEH JOKJIAI 3A JEUHOCTTA (NPOABLJKEHUE)
31 AEKEMBPH 2013 r.

Iperaen na peiinocTra(npoabiKenne)

e [llomabpikane Ha NOCTHTHATUTE PE3YJITATH M aKTYalu3aLUs 1A BLBEAEHUTE CTAHAAPTH

e Peopranunsauus oraen ,lInaunpane” phaexaane Ha U3Ternsua cHcTeMa

e BbBexaaHe Ha NOCBETCHOCT B CHCTEMHUTE 33 OTYHUTAHE

e Onakoska Ha [ITAIl e ornesieHn OT NPOU3BOACTBEHWTE JIMHUM B CAMOCTOSITENICH
yuacrbk. I1peacrou 3asbpuisane Ha paborta rpyna 3a JIT peopranusauus B yuactbka

e B nocneanoto tpumeceuue Gewe npopeaeHo obyueHMe 3a LENUs ChCTaB Ha 3aBOAA
OTHOCHO [PHHLMMKTE HA NPOU3BOACTBEHA cucTeMma ,ldeal Way”, etana B ko#ito ce
HaMHpame, MOCTUTHATH PE3YNTATH U NPEACTOAIM ACHCTBHA

o [Ilpe3 2013 6axa 3akputi 18 paboTuu rpynu.

[1pes 2013r. npousBoacTeenara cucrema ,Maeannus nuT” 06XBaHa roasma 4acT OT 3aBOja M
OnaronapeHue Ha BCMYKM PabOTHM IPyNM OT pasjiMueH XapakTep BbB BCHYKH €Taly OT
MOArOTBUTENIHUTE MPOLECH 10 OMNAaKOBKA HA W3JENUATA, CE CTHIHA JO LUSJIOCTHOTO
usrpaxcaaHe Ha 10 npousBoACTBEHM JIMHUK. Belle u3nonszsan BCHYKUA ONUT M KanauuTeT OT
NWI0THATA JIMHKS, 32 A4 CE U3BBLPLUK npexona. MoxeM aa kaxem, 4ye ot kpas Ha 2013 r. Beue
MMaMe elMH 3aBOJ 3a KEPaMMYHW M3JENUs, B KOWTO CbLIECTBYBA LMAJOCTHA MOTOYHA
opraHusauus Ha paborara.

OcHOBHOTO pa3oyapoBaHWE Npe3 W3MMHANaTa roauHa Oelle — ONUTHTE 3a BbLBEXKIAHE Ha
M3TErJISALLA CUCTEMA Ha YNPaBJeHHUE Ha MPOU3BOJACTBOTO.

[locturnaroto B nocoka nsrpaxaaHe Ha Gpunocodus u KyJITypa Ha e)EKTUBHO TPOU3BOICTBO
He Geule MaJjiko, BCE 110 rojisMa YacT OT paboTeluuTe pa3bupaT NPOMEHHUTE U I'M NIPHEMAT.

ITpe3 2013r. quctpubyunonnus ueHtsp ([L[) Ha [pyxecTBOTO Npoabiku fa paboTH KaTto
ueHtpanta nnargopma 3a Maean Cranpapr WnrepHewsiba Espona. OcHOBEH MpropUTET B
paboTtata Ha HawaTta niatdopma Gewe nogoGPABaHETO HAa OOCHYMBAHETO HA KIIUEHTHTE -
BbBEXJIAHE Ha HOBHM nasapu 3a excneauuus ot [ 1 HaBpeMeHHM eKCEeOULIMH KbM BCHUKH
KIMEHTH ofcnyxBaHH OT JucTpuOyunonHus ueHTbp. [lpogbiaxkaBa TeHAEHLMATA 3a
YBEMYABaHE Ha Aejla Ha AMPEKTHUTE KIIMEHTH OT o01uusa obem excneauuuu u 3a 2013 r. Toil
e oKkoJo 56%. B Tasu Bpw3Ka, NMpe3 MOCAEAHO TpUMeceude, Gelie HanpaBeH Npernes Ha
npouecute, 060pyABAHETO M PECYPCHTE B CKiafia U Osixa MIaHMpaHW MEPKH 33 YBEJIUYaBaHE
Ha e()eKTUBHOCTTA U KanaluTeTa:
» [lnanupauo € 3aKomyBaHe Ha JBE MalMHU 33 ONAKOBAHE ChC CTPEY (pOTHO;
> VYBenuueH e KanauuTera Ha paboTHa 30Ha 32 06CITY)KBaHE Ha U3UCKBAHUATA Ha
knueHTH ot pernod MEG npes ¢espyapu 2013 r;
» HaspemeHHO € yBenMueH mepcoHaia B 30HMTE 3a 06paboTKa Ha CMECEHH
najeTH ¥ JIONbJIHUTENHA 00paboTka Ha NPOAYKTHTE.

Hanpasenara peopranusauys Jafe Bb3MOXHOCT 3a 6Ge3npoGJIeMHO peajM3upaHe Ha Io-
BMCOKMTE 06eMH TIpe3 MbPBO NOAYrofiHe. YBENHYEHHETO € OCHOBHO OT KEPAMHUUHM NPOAYKTH
M akcecoapu KbM rnasapu biumskus Mstok u Adpuxa, UE (knactsp Bwarapus). Karo wsio,
excrieaupanus obem npe3 2013 r. e na HuBoTO Ha 2012 1.



»AAEAJ CTAHIAAPT - BUAUMA” Al .
HEKOHCOJUAUPAH NOAULLUEH JOKJAA 3A AEMHOCTTA (MPOABLJIKEHHUE)
31 AEKEMBPH 2013 r.

[Mpernea na aeiinocTra(npoabiKeHue)

B unauanoro Ha Bropo Tpumeceune Ha 2013 roauna 6Gewie NpexBbLPIEHO 0OCHYKBAHETO
aupextHo ot bbarapus na lyw kabuun koM ruargopma on. Toa aoseae no Hamanssaune
Ha obema Ha excneauuuure kbM Jlos, KakTo M AMpeKHHn KiuenTH Ppanuus. 3anasu ce aesa
Ha eKCMEAMUMHUTE KbM KMeHTH oT binskus usrok ot eava nuardopma B EBpona, u okono
95% oT ekcneaMUMUTE KbM TE3W KIUEHTH ce opraHusupa ot buarapus. [lopobpenne uma v B
obcnyxBaHero Ha knuentdre ot ME. Hsrpapenute 3ameny v HaBpEMEHHOTO AOCTABSIHE Ha
NPOAYKTH OT CECTPUHCKM KOMMAHMKM MOMOrHaxa 3a M3IMbJIHEHUETO Ha MOPbYKUTE KbM
KJIHEHTUTE M3Ls1o U Haspeme. [1pe3 usnarta roauHa 6sxa noaabpxann Husa Ha OTIF 6anskn
10 95%.

Yeeanuen 6eule obema Ha ekcneauuMUTe KbM KJIMEHTH OT pernol bausbk usrok M Adpuka,
Mo BCUYKM MPOAYKTOBM KaTeropuy - HaW-pko H3pa3eHO B caHUTapHaTa apMaTtypa W
akcecoapu 3a 6aus- Haa 55%. B yBenuuenue cnpamo 2012 r. ca if excneamuuure KbM
knnenture ot UE (knactep bbnrapus), canumrapHa kepamuka kbm Hranus (cecTpuHcku
KOMMaHWK), CAHUTapHa apMarypa 3a AHMIMS (CECTPUHCKA KOMMNAHKUA). 3HAUYNUTENEH PLCT UMa
B ekcrieAuuMnTe Ha Mebenn u akcecoapu 3a 6aHs - BCUYKH Ma3apy, HABALLO OT N0-BUCOKOTO
HHMBO Ha NpoeKkTeH OusHec.

He ce HabmopaBaT HM3MEHEHWS B CE30HHOCTTAa Ha €KCNEAMUHMTE - THKOBM MECELH
OTHOBO 0sxa Maii-lonu.

Mmukca MECTHO NMPOU3BOACTBO / AOCTABEHH U3JENHS € KEpAMUYHHW MPOAYKTH - 78% MeCTHO
MPOM3BOACTBO, CaHMTapHa apmarypa - 97% MeECTHO MPOM3BOACTBO, AKPHUJIHM MPOLYKTH,
mebenu u akcecoapu - 100% poctaBeHu NPOLYKTH.

Hpyr MomeHT B pabortata Ha Il Gewe usrpaxcaaHe ¥ Mojabp)KaHE Ha KOHCOAMAMpAaHA
HAJIMYHOCT 3a ocraHanute miatdpopmu B EBpona: kepaMHUyHH NpPOAYKTH M Mebeau oOT
Typuus; npoayktu oT EBponeiickuTe 3aBo1 HEOOX0AUMHM 32 KEPAMHYHUS 3aBOJ.

Co3papenust npes 2011 r. Lentsp Ha ¢punancosa otyetHocT (LUPO) npoabmxku v npes 2013
I. CBOSITA AEHHOCT MO NPEeAOCTaBAHE Ha Creluanu3upaHi GUHaAHCOBO-CHETOBOAHH YCIIYTH Ha
BCHUKH noapasaeieHus Ha Mnean Crannapt UntepHewrbuba B EBpona. OcHoreH (okyc npes
M3MHHanata roauHa Oe nomoOpsABaHe Ha pe3yATaTUTE OT YCMEIMHOTO BHEAPSBAHE Ha
Bbarapus kbM obara cucreMa 3a (ppHaHCOBa OT4ETHOCT Ha EBpona.

IIpe3 despyapu 2013r. cTpykTypHara eaWMHHMLIA 3alO4Ha M3NBIHEHHWETO Ha  JEHHOCTH,
CBbp3aHM C MapUYHKUTE MOTOLM Ha noapasaeneHusta Ha Wnean CranaapT MHTEpHEWBHDBI B
EBpora. Te ce cbCTOSAT B yNpaBieHHE Ha MpoLEca 3a MPOrHO3MpaHe Ha MApUUYHHUTE MOTOLH,
M3BbpLIBAHE Ha TIUIALAHMATAa KbM JOCTaBYMLM 3a usnara rpyna Ha Hpean Cranpapt
VHTepHEebHBI, YIIpaBjieHHE Ha CHCTEMAaTa Ha BbTpellHOGUMpPMEHHTE napyuHy notouu. I1pes
2013 r. Gewe peanu3upaH M NpPOEKT 3a nonoOpsBaHe Ha (PUHAHCOBUTE NPOLEAYPH M
OMpOCTABaHE Ha MapU4HMTE MOTOLM 32 OKPUBAHE HA EBPONEHCKUTE U3MCKBaHus 110 SEPA.

dyukuuonupaiuuar ot 2003 r. leHTbp 3a MHGOPMALIMOHHM TEXHOJOTUM pa3liMpu oOXxBaTta
Ha meitHocTTa cH 3a o6cny)xBaHe Ha WH(OPMALMOHHUTE CHUCTEMH M MOTPEOHUTENHTE UM B
paMKuTe Ha usjara rpyna. bbarapckure HT-cnenmanucTy yuacTBaxa akTHBHO B
NnoAapbKKara Ha 1-B0 U 2-po HUBO, KaKTO M B PasIM4yHMTE MaH-€BPONEHCKH MPOEKTH 3a
pa3paboTka W BHEIpPSBaHE HAa HOBU CHCTEMH WM (GYHKLIMOHATHOCTH Ha H3MOJ3BAHMTE.



»HAEAJI CTAHAAPT - BUAUMA” A/
HEKOHCOJMWIUPAH FrOAULLIEH JOKJIAJ 3A IEHHOCTTA (IMPOABJKEHHUE)
31 AEKEMBPH 2013 r.

[lpernen na aeiinocTra(npoab/KEHNE)

[lpes 2013 r. Gewe npukiloyeH ycrnewHo npoexra 3a BHeapssane na SAP B cecrpunckara
koMnanus B Pycus. bewe npoawimkena paborara no nHuuMupanara npes ecedra Ha 2011 r.
OT BHCILETO PbKOBOACTBO Ha KomnauuaTa nporpama “ELVIS” ¢ nopeauua ot npoektu 3a
peopraHu3auus M ONTHMHU3WpaHe Ha CTpykTypara W (QyHkuuurTe Ha BbTpewtnHata WT
OpraHu3aLiust C OrjeA Ha MPUBEKAAHETO U B MO-NBJIHO CHOTBETCTBUE CHC CTPATErHATA W
LIEJIMTE HAa KOpNopaTHBHUA OK3Hec kaTo usio. B pesyarar Ha tosa, npe3 2013 r. ce npemMuHa
KbM HOBaTa NO-MJIOCKa CTPYKTYpa, CTaHAAPTU3WPaHM TNPUIOXKEHHs 3a Ou3Hec-ueau U
I'bBKAaBOCT M 10-Obp3a M afiekBaTHA PEakLMs Ha HYXKAWTE Ha OW3Heca OT rjeAHa ToYKa Ha
WH(OPMALIMOHHUTE TEXHOJOTMH, cpeactBa W yciayru. [lpe-geuuupanu Gaxa uenute W
3a[la4uTe Ha OTHENIHUTE 3BEHa 3a oOCNyKBaHE Ha WH(pacTpykTypata M TPHIOKHHUTE
CMCTEMH, KAaKTO W MNEPCOHAJIHMUTE ANBXKHOCTH W XapakrepucTuku. Karo pesynrar or
LCHTPAJIM3ALMATA Ha PbKOBOACTBOTO M PE3MNPENENCHOTO OOC/HyKBaHE Ha KJIMEHTH Oaxa
OTYETEHH J0CTa NO-0bp3a peaklus U peliaBaHe Ha Bb3HUKHAJIMTE NPobJeMu, ONTUMH3UpaHe
Ha CHaOJABAHETO C M3YUCIIUTENIHA TEXHHKA W pasllupsABaHe Ha 3HAHWATA U ymenusTa Ha UT-
CHEUHATUCTHUTE.

C ornien onTUMH3MpPaHE U HamansBaHe Ha pasxoauTe 3a UT u komyHuKauuu, Gelle n3pbpLieH
nperjiel Ha ChbLIECTCBYBAILMTE AOTOBOPH 3a MOMAPBKKA W YCIYTH OT BbHIUHH OpraHu3aluy,
Karo HsAKOW OfXa NpeNoroBOpPeHW MNpU No-106pH yCNOBMS, APYrH CIHPEHH, a TPETH —
KOHCOJIMAMPAaHH KbM €IWH OCHOBEH u3nmbjaHuTen. [lpoabiikaBa cbwio Taka paborara Mo
BbTPELIEH aHalu3 HA Pa3XoJUTE C Orlie]l TAXHOTO HaMalisiBaHE ¥ ONTUMHLMpPAHE 4pe3 Mo-
e(peKTHBEH BLTPELIEH KOHTPO.

BeposiTHo ObaeLL0 pa3BHTHE HA NPEANPHATHETO

PbKOBOACTBOTO Ha 3aBOJA 33 CaH.apMaTypa CH € MOCTaBUJIO CNEJHHTE OCHOBHHU LIEJIH, KOUTO
na 6baat nocturHaty npes 2014r.:
e 3ana3BaHe Ha MPOM3BOACTBEHHS 00eM;
3ara3BaHe Ha JOCTUTHATOTO HUBO Ha O6€30MacHOCT Ha TPYy/a;
IonoGpssaxe Ha ycneBaemocTTa Ha npoleca ¢ 0.5%
HapacTBane Ha npou3BoauTeNnHOCTTa Ha Tpyaa ¢ 2%
Peanvsupane Ha npoextn ldeal Way, HHxeHepHM MepompusTHs M MarepHaHH
CNECTABAHMUSA M IPYTH C LI AOCTHraHe Ha oOLIO CHecTsBaHMA B pa3Mep Ha 1.9 MIH.
€Bpo;
HamanssaHe Ha HATMYHOCTUTE Ha MaTEPHANTM U HE3aBBPLIEHO MPOM3BOACTBO C 2%);
¢ 3ana3BaHe ce0eCTOMHOCTTa Ha EANHMLIA U3JENHE.

IIpe3 2014 r. B 3aBoja 3a caHUTapHa KEpaMUKa MPEJCTOU:

* IIbaHOLIEHHO U3MOJ3BAHE HA PE3YPCUTE, KATO OCHOBEH HHCTPYMEHT 3a IIaHUpaHe Ha
CAIL

* Iombpxane Ha 100% xopexreH 10 aHeBeH npousBoacTeeH maax B CAIL.

* HsrpaxzaaHe Ha u3Terysila cucremMa 3a rnjaaHupaHe.

* Bmneinuane Ha Bce noBeye xopa B pabOTHHUTE IPYMNy, NpoJbikaBaHe Ha 00yYeHnaTa
Ha BCUYKH HUBA.

* [IbiHOLEHHO y4yacTHe Ha PbKOBOJAUTENM OT BCHUKH HUBA.

* IInanupaHe Ha 3aauu cCbOOpPaA3HO PECYPCHTE, C KOUTO pa3nojiarame.

* BbBexaaHe Ha CTaHAApTH 3a NPOBEXJAaHE Ha Pa3M4HU BUAOBE pabOTHH IPYyMM.



»HWAEAJI CTAHAAPT - BHAUMA” AQl .
HEKOHCOJUAWUPAH TOAUIUEH AOKJIAL 3A AEUHOCTTA (IIPOABJIXKEHUE)
31 AEKEMBPH 2013 r.

JleiicTBHSI B 00J1ACTTa HA HAYYHOH3CAEOBATEJICKATA H PA3BOHHATA JEHHOCT

Mpe3 2013 roanna B 3CA ycneuiHo ca pa3paboTeHH W BHEAPEHH B NMPOU3BOACTBO 45 HOBH
ramu cmecutenu u 47 Hosu aetaiinu. [lpe3 rogvHara craprupaxa npoekTu 3a paspaborsaHe
TEXHOJIOrHsi Ha NPOW3BOJACTBO HA HSAKOJIKO OCHOBHHM JIeTailyla, KOMTO [MOHACTOALIEM CE
KynyBaT OT BbHIUHH JIOCTaBYMLK. LlenTa Ha Te3u MpoekTH € na yBenruaT nponu3BoACTBEHATa
konkypeHTHocT Ha 3CA, na JjoHecaT MKOHOMHMYECKA U3r0Ja, KakTo ¥ 10-roJjisiMa rbBKaBoOCT
3a HaBPEMEHHO U3ITLJIHEHWE HA KIMEHTCKUTE MOopbukv. KbM MOMEHTa Ha TO3M JOKJIA[ HAKOU
OT MPOEKTUTE Ca BE4e peaJiu3upaHH, a APyrH ca B KpaiHa (pasa Ha NPEANPOU3BOJACTBEHA
MOAroTOBKA.
Ilpe3 2013 r. B 3CK 6sxa uzpaboreHn 18 HOBM MHCTpYMEHTa 3a HOBM npoaykT 3a Mpean
Crangapt. BnBesicHUTe HOBU MoJenu KbM kpas Ha 2013 r. B peoBHO npoussoaTceo ca 20, a
11 noBu mojeia ca B npolec Ha pa3paboTBaHe M BHEAPSBAHE, KOMTO CE€ MPEXBBPJIAT KbM
2014 roguna no-nija.
[Tpe3 2013 r. or PaspoiiHa AeiiHOCT 6sXa M3BBPILEHH CbilieCTBEHH MoAudukaunu Ha 40
MHCTPYMEHTA, OT KOUTO :

e 26 moandukauuu 3a nogodpeHHe Ha KauyecTBOTO (HamassiBaHE Ha MPOM3BOACTBEHM

negextn)
e 6 MoaudmkaluK 3a KOPUTHPaHE HA U3JIENIME U3BBH HOPMH HIIN YEPTEK
e 8 momnpuxaunu no npoekt COST OUT
O6wo BbBeAeHNTE MOANPULIUPAHH MHCTPYMEHTH B NPOU3BOACTBO ca 44. 40 usmepenu Ha

6a3a npomsHa Ha HHCTPYMEHT, 2 Ha 6a3a HOB WM 1yOnHMpaH HHCTPYMEHT, 2 Ha 6a3a MpoMsaHa
Ha TexHojorus kbvm 31.12.2013 r.

Hudopmauus no un. 1874 n ua. 247 or Teprosckus 3akoH

UneHosere Ha Cbeera Ha [lupexropute (,CJ1”) Ha JIpy»KECTBOTO HE NPHUTEKABAT AKLIMU MIIH
obymrauun Ha JIpy)KeCTBOTO WJIM MpaBa 3a nMpuaoOHBaHe HA aKkUMKM WM OONMrauuu Ha
HpyxectBoTo.

UYnenosere Ha CJI He yyacTBaT B TbPrOBCKM APY)KECTBA KAaTO HEOrpaHUYEHO OTTOBOPHH
CbAPYKHHLIH.

Ynenosete Ha CJI He npuTexkaBaT noseye ot 25% OT kanuTana Ha Apyro / ApYru ApyKeCTBa.
Ynenosere Ha CJ] yuacTBar B ynpaBjieHUETO Ha APYTH JPYXKECTBA, KAKTO CJie]Ba:

- I'-u Kpacumup Konues Ilpeacenaren Ha CJ] yuacta B ynpasieHuero Ha ,,Maean Crangapt
— Buauma” AJl, ,.Cesnuesoras 2000” AJl, rp. Cesnueso, CapyxeHue ,, JIoBHO pubapcko
apyxectBo — Cokon” rp. CesnueBo, Capyxenue ,JI'abpoBcka TbproBCkO NPOMHMIILIEHA
nanara” rp. ['abpoBso, ,,AMcran xotenau” AJl rp. CepnueBo, busnec — capyxenue ,,CeBaneso
21 Bek™.

- I'-u Banentun Atanacos ['aHeB y4yacTBa B ynpasieHuero Ha ,.Mnean Crannapt — Buauma”
AJl u Busnec — capyxeHnue ,,CeBnueBo 21 Bek”.



»UAEAN CTAHOAPT - BUAUMA™ Al .
HEKOHCOJIMAHUPAH NIOAULUEH NJOKJAA 3A AEMHOCTTA (IPOABJIXKEHUE)
31 AEKEMBPH 2013 r.

Undopmanunsa no 4. 1874 u un. 247 ot ThproBckus 3aKoH (poabIKeHHE)

- I'xa Munena bopanoBa yvacrBa B ynpaeienuero Ha ,Hpean Crangapr Buauma™ AJl
Cesnueno.

- I'-n Spocnas [lonueB yuactBa B ynpaBiaeHueTo Ha ,Mnean Cranpapt — Buauma” AJl, rp.
Cesnueso, ,,AMcran xorenn” A/l rp. Cesnueo, ,.Enyapac Jlomxucruke Buarapus™ EOO/L.

YUnenosere na CJl He ca ckiouBanu A0roBopu c JIpyXeCTBOTO, KOMTO W3JIM3aT WM3BBLH
Herosara obuuaiinara NEHHOCT UK CE OTKJIOHSIBAT CHILECTBEHO OT Na3apHUTE YCIOBUS.

Hasnune na KJIOHOBe HA NPEANPUATHETO
Jpy»€ecTBOTO HsIMa KJIOHOBE.
OTrosopHOCTH Ha PbKOBOACTBOTO

Cnopen 6bJrapckoTo 3aKOHOAATENCTBO, PbKOBOACTBOTO Clie/Ba a U3rOTBA (DUHAHCOB OTYET
3a BCAKa (pMHAHCOBa roAauHa, KOWTO Aa JaBa BSpHA M YECTHA NpeAcTaBa 3a (PMHAHCOBOTO
CbCTOSAHME Ha JIpyXecTBOTO KkbM Kpas Ha roJWHaTa, pesyJTaTuTe OT JAeHHOCTTa My W
MapuuHUTE MY MOTOLM.

PbKOBOACTBOTO MNOTBLPXkAABA, 4€ € NpHJarajo MOCNAEAOBATENHO aJEeKBaTHU CUYETOBOIHU
MOJIMTUKK TMPU M3rOTBSHETO HA roAMiuHKA (puHaHCOB oTyeT kbM 31 mexemepu 2013 r. u €
HanpaBuiIoO PasyMHU M NMPEANA3AUBH PELIEHKH, MPEAMON0KEHUS U NMPUOTM3UTENHH OLIEHKH.

PHKOBOACTBOTO ChILO MOTBLPIKAABA, Y€ CE € MPUABPKAIO KbM ASHCTBAILMTE MEXKAYHAPOAHH
CUETOBOJHH CTaHAAPTH, KaTo (PUHAHCOBUAT OTHET € U3rOTBEH Ha MPUHLIMIA HA AEHCTBAILIOTO
NpeanpUsTHe.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a MPaBWJIHOTO BOJAEHE HA CYETOBOAHHTE PETMCTPH, 32
11€1€ChO0Pa3sHOTO yNpaBACHHE HA aKTHBUTE U 3a NMPEANPUEMAHETO Ha HEOOXOAUMHUTE MEPKH
3a M30ArBaHE U pasKpUBaHE Ha EBEHTYAIHHU 3JI0yNnoTpebu U APYrd HEPEaHOCTH.

Spocnas JIoHues e Hanexna 'ateBa
®uHancos [lupextop _,z;’,'/v‘\—\IlA p} PwkoBoauten HanpasieHue

A Y

I/ « — N\ "
/ N La
/f oi /" £ % \ __\ ,»PHUHAHCH H CYETOBOJCTBO
.~: %§'§ BNERD) B2}
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S ~A?//
30 1ouu 2014 r. w 4/\*/4



»HAEAJI CTAHJAPT - BUAUMA™ A/}
HEKOHCOJUAHUPAH CHETOBOAEH BAJIAHC
31 AEKEMBPH 2013 r.

(6cuuku cymu ca 6 xunaou 6vizapcKku n1e6a)

AKTUBU

HeTeKkywm akTusu

HUMOTH, MaLLIMHK W CLOPBKEHNS
Hemarepuanuu aktusu

HMuBecTuunu B AbLUEPHH APYKECTBA
HMuBecTULMH B CHBMECTHO-KOHTPOJIMPAHU
pyxXecTBa

Texkyuu akTHBH
Tbproecku ¥ Apyru B3eMaHus
Marepuanitu 3anacu

TCKyLI.l KOpPHOpPaTUBCH NaHBbK 3a Bb3CTAHOBABAHE

[TapuuHu cpeacTBa U EKBHBANICHTH
O0mo akTHBH

COBCTBEH KAIIUTAJI U TACUBU
Kanuran

OcHoBeH KkanuTan

3aKkOHOBH pe3epBU

IIpemuiinu pesepsu

Hpyru pesepsu

HenokpuTa 3aryba

(mpoabixaBa HA cJieJBalla CTPAHHLA)

Mpua.

SN

11

12

13
14
14
14
30

31 nekemBpn 0l
sIHyapH
2013 r. 2012 r. 2012 r.
NpPEeU3Ync MNPeH3unc
JeH JieH

73,615 79,180 87,971
27,847 72,954 83,187
4,654 4,654 4,654
936 936 936
107,052 157,724 176,748
207,400 191,356 159,637
47,393 47,868 54,075
- - 118
113 1,092 2,305
254,906 240,316 216,135
361,958 398,040 392,883
21,922 21,922 21,922
4,478 4,478 4,478
46,227 46,227 46,227
53,908 63,241 78,920
(102,797) (67,715) (74,061)
23,738 68,153 77,486

[punoxenunsara Ha cTpauuuu 15 - 78 npeacrasisBsar HepasaeHa yacT OT HACTOALLMA HEKOHCOIUIUPaH

¢uHaHCOB OTueT.



»WAEAJI CTAHAAPT - BHAUMA” Al
HEKOHCOJIMAUPAH CHETOBOAEH BAJIAHC (IMPOABJIYKEHUE)
31 AEKEMBPH 2013 r.

(MpoabKeHHE OT NPEeAXOAHA CTPAHULA)

(6cuuku cymu ca 6 xunaou bvazapcku neea) 31 nexemBpH 01
Mpua. SIHyapH
2013 r. 2012r. 2012r.
NpPeH3YHC NpeH3unc
JieH JieH
MACUBH
Herexyun nacusu
3aeMHu U (PUHAHCOB JIN3HUHT 15 259,271 247,882 238,523
OTcpoueHu JanbyHH NMacUBU 17 3,149 6,185 8,794
[IpoBu3uu 3a 06e3LEeTeHUs NpU NEHCMOHKUPAHE 18 3,521 3,088 3,011
Hpyru 3agbmkenus 16 644 979 543
[TpoBusuu 19 1,153 1,233 818
267,738 259,367 251,689
Tekyuin nacuBu
TbproBeku M ApYr 3abiKEHUS 16 55,552 66,555 60,992
3aeMu ¥ (PUHAHCOB JIM3UHT 15 14,208 2,076 2,148
IMpoBu3uu 19 528 793 568
Tekylt kopnopaTBeH JaHbK 3a BHACSAHE 194 1,096 )
70,482 70,520 63,708
OO00 cofcTBEH KANUTAJ H NACHBH 361,958 398,040 392,883

®uHaHCcOBUAT oTHeT € 006peH Ha 30 lOHld 2014 r. u e noanucax or:

p;\‘\ﬂAP)\\ '
Nt () el

Spocnas Jlouues \/W ﬁpma EBTuMoBa
®duHaHcoB llup_ci(Top &

o A.U- 5 ,s dBCH CYCTOBOJUTE

3aBepua CbrIaCHO ONIMTOPCKH JI0KNaN

,Zf »-ﬂ-- —

Pocuua Botera “ Z __Alletdn Baitbaen
Perucrpupan O,H,HTO :\ ——— " w[padicyorspxaycKynbpe Ouut” OO]]
30.0€. 2044 r SNl 30 00 2004 ¢

[Tpunoxenusra na crpannuy 15 - 78 npencraBnspar HepasAesnda 4acT OT HACTOALUMA HEKOHCOANAUPAH
¢uHaHCOB OTUeET.



»HIAEAJ CTAHJAPT - BUAUMA™ A/l

HEKOHCOJIMAUPAH OTUYET 3A BCEOBXBATHHUA A0XOA

31 JEKEMBPH 2013 r.

(6cuyku cymu ca é xuiadu bviazapcku 1eea)

loauna, npukaouBama

Mpua. Ha 31 nexkemMBpH
2013 r. 2012 r.
npeu34Ync
eH
IMpuxonu ot npopamou 20 365,196 374,516
Apyru npuxoau 21 1,806 2,834
367,002 377,350
Pa3zxonu 3a Marepuann U KOHCyMaTHBH 22 (193,800) (199,802)
Pa3xoau 3a nepconana 24 (66,010) (65,849)
Pa3xoau 3a BbHLUHM YCIIYTH 23 (23,407) (31,167)
Pasxonu 3a amoptusauus 5,6 (13,223) (15,297)
Hpyru pa3xonu 25 (45,786) (12,232)
M3MeHeHne B HAJIMUHOCTUTE HA FOTOBA MPOAYKLUA W
HE3aBBbPLIEHO NPOU3BOACTBO (2,454) (5,273)
ITpunobuBane Ha MALLMHK, CHOPBKEHUS U
obopyaBaHe MO CTOMAHCKK HAYWH 1,383 1,654
OtuyeTHa CTORHOCT HA NPOAAJACHUTE CTOKK (55,293) (47,202)
(3ary6a) / [leuan6a ot aeiiHoCcTTA (31,588) 2,182
OuHAHCOBY MPUXOAH 26 293 931
®duHaHCOBY pa3xoau 26 (12,052) (12,768)
DUHAHCOBH pa3Xodu, HETHO (11,759) (11,837)
(3ary6a) npeau AaHbUH (43,347) (9,655)
KoproparuseH AaHbK BbPXY J0XOAa 27 (839) 424
(3ary6a) 3a roaunarTa (44,186) (9,231)
(npoabixkaBa Ha cJieJBailia CTPAHHLA)
[Mpunoxenusra Ha crpanuum 15 - 78 npeacrasnseat Hepas/jenHa 4acT OT HACTOALIMSA HEKOHCOMMAUpaH 10

(uHaHCOB oTHeT.



»HAEAJI CTAHJAPT - BUAUMA” A/l

HEKOHCOJIMIHUPAH OTHET 3A BCEOBXBATHUSA JOXOA (MPOABLJIKEHUE)

31 AEKEMBPH 2013 r.

(npoabJKEHHE OT NPEAXOAHA CTPAHULA)

(6cuuku cymu ca 6 xunadu 6vazapcku neea)

Fonuna, ApHKJKYBaALIA

Mpua. Ha 31 nexemBpu
2013 r. 2012 r.
NpeU34yucs
eH
JApyr BceoGxBaTeH aoxoa
Hpye eceobxeamen 00x00, koiinmo He nooaedicu Ha
pekaacughukayus 6 neyarbama uau 3azybama e
caedsawyu nepuoou
AkTioepckH 3arybu 1o HeMHaHCHPaH MEHCHOHEH
nnaH 18 (254) (113)
Edekr Ha xoprnopaTHBeH aaHbK BbpPXY AOXOAUTE
27 25 11
OO6uto Apyr BceoGXBaTEH A0X0A, KOATO He
NOAJIeKH Ha peKkaacupHKalHA B neyandara niu
3arybaTa B cjieABallH NEPHORH (229) (102)
Jpyr BceoGXBaTeH 10X0A, HETHO OT JAHBUH (229) (102)
OO0 roauileH BceoGXBaTeH A0X0] (44,415) (9,333)
DHHAHCOBUAT OTYET € ono6pe Ha 30 1 Y JIOAMUCAH OT: 3
ZK()(% , M
Apocnas Jlonues ,/ a EsTiiMoBa
duHaHCOB )lnpeKT))p 5 €H C'-IICTOBOIlMTeJI
3aBepun Cbrnac{o pcky fokak k }\M
Pocuua boresa [/ =~ © Z // i a3 Hleﬂiaﬂ Baii6nen
Peructpupaun ogutop 7 \\ 2\ s IpaficyotbpxaycKynspc Onur” OO/]
30 0 2044 ‘Q\\ : \_ T 14
B e

[punoxenuara Ha cTpanuuM 15 - 78 npejicTaBisBaT Hepa3esiHa YacT OT HACTOAUIMS HEKOHCONMANPaH 11

(nnaHcoB oTueT.



»HUIAEAJ CTAHJAPT - BUAUMA” AL
HEKOHCOJMUAHUPAH OTYET 3A NPOMEHUTE B COBCTBEHHUS KATIUTAJ
31 AEKEMBPH 2013 r.

(6cuuku cymu ca 8 xunsaou 6va2apcku 1e6a)

OcnoBen 3axonosu Illpemuitnn  Jlpyrn Henoxpwu
KanMTaj pe3epBH  pe3epBH pe3epBH Ta 3ary6a

Cango KbMm

1 anyapn 2012 r. 21,922 4,478 46,227 79375 (74,516)
EdexT oT npomsita Ha

CUETOBOAHATA

NMOJINTHKA - - - (4595) 455
Canno kbMm

1 anyapu 2012 r.

(npeun3uuncien) 21,922 4,478 46,227 78,920 (74,061)
BceoOxBaTen noxoa

3ary6a 3a roguHaTa - - - (9,231)

Oobmo

77,486

77,486

(9,231)

Jpyr BceoOxBaTeH
Aoxon - - -

(102)

(102)

O6wo apyr
BceoOXBATEH A0X0] - - -

(102)

(102)

O0uo BceodXBaTeH
aoxoa - - -

(9,333)

(9,333)

Onepauun cbe
coOCcTBEHHIH

TpaHcdep kbM
pesepBH - -

(15,679) 15,679

0610 onepauuu cbe
cOOCTBEHHLIH - -

(15,679) 15,679

Canpgo kbm
31 nexemBpn 2012 r.
(npeun3uncieH) 21,922 4,478 46,227 63,241  (67,715)

68,153

(npoabJakaBa HA c/leABALLA CTPAHULA)

[Ipunoxennara Ha crpaiuuy 15 - 78 npencraBisBsaT Hepas3aenHa 4acT OT HACTOSIUMA HEKOHCOHIMpaH
(vHaHCOB OTUeT.
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»HIAEAJl CTAHIAPT - BHAUMA™ A/l

HEKOHCOJUAHUPAH OTUYET 3A MPOMEHUTE B COBCTBEHUSI KAIMMUTAJ
(MPOABJIIKEHMUE)

31 AEKEMBPH 2013 r.

(npoabiKeHHE OT NPEXOAHA CTPAHNLA)
(6cuuku cymu ca 6 xunnaou 6vizapcku neea)

OcnoBen 3axonosu [lpemuiinn  Apyrn Henokpura

Oowmo
KAMUTAN  pe3epBH pe3epBH pe3epBH 3ary6a
Canao kbm
1 anyapu 2013 r.
(npen3uuciiex) 21,922 4,478 46,227 63,241 (67,715) 68,153

BceoGxBaTen aoxoa
3ary6a 3a ronuHara

(44,186) (44,186)

Hpyr BceobxBaTeH

JIOXOR - - -
O6wo apyr

BCEODXBaTeH A0X0/ - - -
06110 BceoOXBaTeH

JIOXO0A - - -

(229)  (229)

(229) (229

(44,415) (44,415)

Onepauuun cbe

coOCTBEHNUH

Tpancdep kbM

pesepBu - -

(9,333) 9,333 -

O61o onepaium cbe
coOCTBEHHUH - -

(9,333) 9,333 :

Cango keM
31 nexemBpu 2013 . 21,922 4,478 46,227 53,908 (102,797) 23,738

‘ S JRBASN e
[\ ’; \) // ;‘é . ‘QSQ\\ \ ; /\_..1’ é“‘:’ ?f

Spocnas Jlonues ) s ruma EBTHMOBa
®uHaHCcOB Ilnpelm{p < A ,g§ AnaBen cueroBoauTEN
3 5 -~ PEE //_/
\Mﬂ;n',..—///
3aBepui CbrJaCHO OJUTOPC

a um

=R ——

Perucrpupan onutop e . paiicyorbpxaycKynbpe Oaut” OO]]

‘/ =\ = =T Yl ] = / " ”
Pocuua boresa [7 \\ _~ 1ljedan Baiibnen
~
30.00 2004 , SS——=="_ 30 0 2004 r

IMpunoxenunsta Ha crpannum 15 - 78 npesacrasasBaT HepasaenHa 4aCT OT HACTORILUA HEKOHCOIUINPAH 13
¢uHancos otuer.



»HUAEAJI CTAHOAPT - BUAUMA” A/}
HEKOHCOJIUAHUPAH OTUYET 3A NAPUYHUTE NOTOUM
31 AEKEMBPH 2013 r.

(6cuuxu cymu ca 6 xunaou 6vizapcku n1eea)

Iloauna, npukaouBaua

Mpua. Ha 31 nexkemMBpH
2013 r. 2012 r.
npeH3yHcieH
IMapuunn noroun ot onepaTuBHa AeiiHOCT
[TapuuHK MOCTHLIUICHUS OT ONEpaTUBHA JCHHOCT 28 (205,855) (189,552)
[Tnarenn nnuxsu (410) -
[nateH kopnopaTuBeH JaHbK BbPXY 0X0Aa (2,476) (510)
[Monyueun auxsu 2 |
HeThu napuyiuu noroun oT onepaTHBHA JeiiHOCT (208,739) (190,061)
HeTHu napuyHu noToun oT HHBECTHUHOHHA
AefiHoCT
IHokynka Ha UMOTH, MALLUHKU KU CHOPBHIKEHUS 5 4,119) (4,525)
Iokynka Ha HEeMarepUaJiH1 IbArOTPaiHU aKTUBU 6 (62) (162)
[MocTennenus ot npoaaxta Ha UMOTH, MALLIWHY U
ChOPbKEHUS 28 82 451
[locTbnnenuns ot npenocTaBeH 3aeM 29 200,332 193,404
HeTHn napuynn notoun oT HHBECTHLIHOHHA
aeiHocT 196,233 189,168
Iapnunn norouu or puHaHCcOBaA AeliHOCT
[Inawanus no 3aemu (439) (320)
HeTHu napuyHH noToun H3noJi3BaHH BbB
(¢punancosa aeiiHocT (439) (320)
HerHo HamaneHHe HA MAPDHYHH CPEACTBA H
NApHYHH €KBUBAJIEHTH (12,945) (1,213)
[TapuuHu cpencTBa ¥ NapuyHU €KBUBAJICHTH HA
| sHyapu, HeTHO oT 6aHKOB OBBLpApPA(T 12,15 1,092 2,305
Iapuynu cpeacTBa U NAPHYHH €KBHBAJICHTH HA
31 pexemMBpH, HETHO OT DAaHKOB OBbLpPAPAPT 12,15 (11,853) 1,092
CI)nHaHCOBmlT OTYET € 0}; peH Ha /C@E,ZQJBT\ ye nonnucalf oT: .
> v 0 N\ @\ A (\C}-’f/%
) Do / / B
SpocnaB JloHueB *(EBHWEBO 5:’ Vinma EBTHMOBA
®unancos lupektop %0 w naBeH CUETOBOJIUTE
A,U. . ”/ , f
3asepun csrn%mopcw ﬂomla.n M
" | f,/ L Lu,\_
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2.1

»HAEAJ CTAHJAPT - BAAUMA” A/l
MPUJNOXKEHUA KM rOAULLIHHUA HEKOHCOJMUAUPAH ®HUHAHCOB OTUET
31 AEKEMBPHU 2013 r.

O6uta nndpopmaunn

»Anean Cranpapr — Buauma” AL (,,JlpyKecTBOTO™) € aKLIMOHEPHO APYKECTBO, YUpEAEHO
B rp. CesnueBo, buiarapus c ampec na ynpasnenue: yn. ,Mapun [lonos”Ne 53, rp.
Cesnuneno. dunaHcoBaTa ropuHa Ha JlpyxecTBoTo npukiiousa Ha 31 nekemspu.

Ocnosuara aeinoct Ha ,Mnean Crannapt — Buguma” AJl e cBbp3aHa ¢ NpOM3BOACTBO H
TbProBHA Ha CaHWUTapHa U NPOMULLIEHA apMaTypa W KepamHKa.

Kbm 31.12.2012 r. n xbM 31.12.2013 r., maxxopurapen akunouep Ha ,,Maean Cranpapr -
Bunuma” A/l e ,,Mnean Cranpapt Xonauure (BK) Xonanaus“ B.B, Xonanaus ¢ yuacrue
ot 99.999%, (pu3nuecku smua — 0.001%). ( [punoxenune 13 u 29).

Kbm 31.12.2012 r. u xbm 31.12.2013 r., kpaiiHaTa koMraHusi Maiika Ha JIpy»ecTBOTO €
Unean Cranpapt HUutepHewbHbn AxkymsuwsH Capn, unectHums Ha beitn Kanutbn
[TapTubpe, CALLL

Buarapckoto 3akoHoAaTencTBO He 3abpaHsBa pelieHMe Ha OOWOTO CchOpaHWe Ha
akuunoHepute Ha JIpy)KECTBOTO 3a npuemaHe Ha roAuiuHus (pUHAHCOB OoTuer ga Obae
OTMEHEHO (MO0 HAUIeKHUSA peA) M B ciydail Ha HeoOXomumocT na ObJe CbCTaBEH W
nyGnuKyBaH HOB KOPHIHpaH roaulieH (JMHAHCOB OTYET 3a ChLLATA CHETOBOAHA IOJMHA.

CueToBOAHA MOJHTHKA

l'Io-nony CcjlicBa OMUCaHUE Ha CYCTOBOAHATA MOJIUTHKA, NpUJiaraHa MpH U3roTBAHE Ha
HEKOHCOJIMAHpaHNA (l)l/lHaHCOB otuer. [lonutHkara € 6Guna mocneaoBaTeHO npujaraHa 3a
BCUYKHA NMPCACTAaBEHHU FOAMHH, OCBEH aKO U3PUYHO HE € YIIOMEHATO ApYyro.

To3u HexoHcONMAMPaH (PUHAHCOB OTUET € U3roTBeH 3a nepuoa ot 1 auyapu 2013 r. go 31
nexemepu 2013 r.

baza 3a u3roTBsiHe HA rOAHIIHHS HEKOHCOJHAHPAH (bHHaHCOB OT4eT

Hacrosawuar HexkoHconuaMpaH ()MHAHCOB OTHET € M3rOTBEH B CHOTBETCTBUE C
M3MCKBAHUATA Ha MexayHapoAHUTE CTaHAapTH 3a ¢puHaHcoBo oTunTane (MCPO), npueru
ot Esponeiickus cpio3 (EC). HactosmusaT ¢puHAHCOB OTHET € U3rOTBEH MpH Cra3BaHe Ha
NPHHLMIA HA MCTOPUYECKATA LieHa.

HsroresHeTo Ha ¢uHaHCOBUS oOTueT cbrlacHo MC®OQO Hajmara H3NOA3BAHETO Ha
NPUOIU3UTENIHA OLEHKH M NpeanonoxeHus. ChlOo Taka W3MCKBA MPH MpHJIaraHeTo Ha
CYETOBOAHATA MONMTHKA Ha JIpykecTBOTO PBHKOBOACTBOTO Ja M3MOJ3BA MpPEUEHKH M
NpeanonoxeHus. EneMenTure Ha GpMHAHCOBUTE OTYETH, YUETO MPEACTABSIHE BKIIOYBA 110-
BMCOKa CTeNeH 3a CyOEeKTMBHA MNPELEHKA U CIOXKHOCT, KAKTO MTE3H €IEMEHTH, 3a KOUTO
NPEINONOKEHHUATa U OLEHKUTE MMAaT 3HAYMTENHO BJIMAHHE BbPXY (MHAHCOBHTE OTYETH
KaTo 1J10, Ca OTAEJTHO onoBecTeHH B Ipunoxenue 4.

Ilp)I)KCCTBOTO € M3roTBHUJIO HACTOANINA HEKOHCOJMWAUPAH Q)HHaHCOB OTYET 3a NpEACTaBAHE
npea JaHbYHUTE OPraHd U TbPproBCKUA PErUCThP CBIJIACHO 6’leFapCKOTO 3aKOHOAATEICTBO.
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2.1.

»HIAEAJ CTAHIAAPT - BUIUMA” A/

NPUIOXKEHUSA KbM rOAUINIHUA HEKOHCOJIUAUPAH ®UHAHCOB OTHET
(MPOABJIKEHHE)

31 AEKEMBPH 2013 r.

CueroBogHa NOMHTHKA (MPOABbJKEHHE)
ba3a 3a n3rorBsiHe Ha roanWIHUA PHUHAHCOB OTYET (NPOAbIIKEHHE)

KbM parara Ha ogoOpeHKre Ha HacTOsLLMSE HEKOHCOIMAMPaH (puHaHCOB OTuHET, [lpykecTBOTO
HE € MPEACTABUIIO KOHCONUAUpaH (puHaHcoB otueT 3a ['pynara (Binousawa Jlpy»ecTBoTo U
JBbLICPHUTE MY JIPYXECTBa) B ChOTBETCTBHE C u3uckBaHusTa Ha MCC 27 ,, KoHconuaupauu u
HEKOHCOJIMAMpAHU  (PUHAHCOBM OTUeTH”. JIpYKECTBOTO € TMPHIIOKWIO HWHTEpRpETaums,
ChAbpKallla ce B IHEBHUA pel, nybnukysaH ot EBponeiickata Komucus cexrop ,,BvTpeuien
nazap M yciayru” 3a cpewara Ha CuertoBoaHus Perynatusen Komurer (nokyMeHT
ARC/08/2007), koiiTo 3acsira Bpb3kaTa Mexay usuckeanusta Ha MCC u Te3u Ha yeTBbpTaTa
u ceamara [lpyxectBenu aupektuBd. Oraena no Ycnyrute B Komucusra € Ha MHeHuUe, He
ako JlpyxectBoTo u3bepe WM € 3aAbLJDKEHO Aa MPeACTaBH TOAWILIHMUTE CH (PMHAHCOBU
otuetd B cboTBercTBHE ¢ MC®O, npuern B EC, To Te mMorar na 6baarT noaroTBeHH W
NpEeACTaBEHH OTAEIHO OT KOHCONMUMPAHHUTE TAKUBA.

B koHconuaupaHWTe (PUHAHCOBM OTYETH, OBIIEPHUTE HPYXKECTBa (ApYKECTBATa, KHAETO
['pynara QUpEKTHO WJIM MHAMPEKTHO MPUTEXaBa MOBEUE OT MOJOBUHATA OT MpaBaTa Ha riac
WK MO JPYr HAYMH MMa Bb3MOXHOCT Jia YNPaXKHABa KOHTPOJI BbPXY NeHHOCTTa), i€ Obaar
KOHCOJIUANPAHH.

[Torpebutenure Ha T€3M HEKOHCONMAMPAHH (PUHAHCOBM OTHETH ClEABa Ja MM pasryexaaT
3a€IH0 C KOHconuaupaHure puHaHcoBd otyeTd Ha ['pynara kem 31 mexemspu 2013 r.,
ToraBa koraTo ObJaT MpeACTaBeHW, 3a Aa MOrar fAa fojy4ar MmbjiHa WHGopMauus 3a
(MHAHCOBOTO CHCTOSIHUE, pe3y/TaTa OT AEHHOCTTa M MAapUYHUTE NOTOUM Ha ['pynaTa karo
LSO,

(a) Hoeu u npomernenu cmanoapmu, npuemu om [Jpyxcecmeomo

H3menennsa B MCC 1 ,IIpeacraBane Ha puHaHCcOBH oT4eTH” (M31aaeH npe3 oHU 2011
r., B CHJa 3a TOJAMILHK TEPUOJiM, 3anoyBaiid Ha uau ciex 1 woam 2012 r.), mpomens
OMOBECTABAHETO HA CTAaTHHM, NpPEACTaBEHHM B ApYr BceoOXBaTeH ROXOA. I[Ipomenute
M3UCKBAT MPEANpUATHATA a Pa3AC/aT CTaTUH, NPEACTaBEHU B JpYr BceoOXBaTeH AOXOA B
IBe rpynH, Ha 6a3aTa Ha TOBa JajJd € Bb3MOXHO WIM HE Te Aa ObJaTr MpEeXBLpJIEHH B
neyan6a unu 3ary6a B 6paeLue.

H3menenne na MCC 19 ,Jloxoan Ha HaeTu auna”, (u3gageH npes oHu 2011 r., B cuna
3a FOAWIUHM MEpUOoaM, 3anouBaiiy Ha uiu cuen ! suyapu 2013 r.), Hanara 3Ha4YMTENHU
NMPOMEHH B MPU3HABAHETO M OLIEHKATA Ha OMpPEAENCHH pa3Xxoau 3a Je(PUHUPAH NEHCHOHEH
JOXO0J U 0G€3LIETEHHS MPU NMPEKPATABAHE U KbM OMOBECTABAHUATA HA BCUYKH JOXOIM Ha
Haetu auua. CTaHaapTbT U3UCKBA TIPU3HABAHE HA BCUYKHM MPOMEHU B HETHO OMPEAETIECHOTO
3ab/keHHe (aKkTUB) 3a AehHHHpAHH JOXOHM, KOraTo TE€ C€ MOABAT, KaKTO ciejBa: (a)
pasxoiu 3a TPYAOB CTaX M HETHa JIMXBa B nevyanba u 3aryba; u (6) npeoleHsBaHE B Apyr
BceoOXBaTeH NOXOH. JIpy)KECTBOTO OTpa3siBa KyMYyJIaTHBHUTE CYMH OT T€3M MPEOLECHKU B
neyanOu vy 3arybu oT NMpeaxoJHH TOAUHU B COOCTBEHUS KauTal.

16



2.1.

»HIAEAJI CTAHAAPT - BHAUMA” A/l

MPUNOXKEHHUSA KM TrOAUILIHUA HEKOHCOJMUAUPAH ®PUHAHCOB OTUYET
(MPOABJIIKEHHUE)

31 NEKEMBPHU 2013 r.

CueroBoaHa NONHUTHKA (NPOABJIKEHHE)
ba3a 3a u3roTBsine HA roANILHUA (PUHAHCOB OTUET (MPOABJIKEHHE)

(6) Hoeu cmandapmu u uzsenenus, Kakno u pasicHeHus, 3a0bANCUMENHYU 30 NPUAazane 3a
nepeu nvm 3a hunancosama 2oouxa 3anoveawya Ha 1 anyapu 2013 2, Ho HenpurodCcusmu 3a
Lpyocecmeonio @ somenma (8bnpeku, e Ao2ant 0a oKaxNcam GIUAHUE GbPXY ONYUNIAHENIO
Ha 6voewyu mpan3akyuu u cobumus)

MC®O 13 ,,OuennBane no cnpaseaausa croiiHoct” (u3ganeH npes maii 2011 r. v B cuna
3a rOAMUIHK NEPUOJK, 3anoyBain Ha wiu cien | auyapu 2013 r.) uma 3a uen na nogobpu
ChIIOCTABUMOCTTA M J1a HAMAJIK CJIOXKHOCTTA YpE3 NPEJOCTaBAHE HAa U3MEHEHa JepUHULMS 3a
cripaBeA/iMBa CTOWHOCT M TMpPEAOCTaBH €AMHEH M3TOYHHMK 3a OLEHKAa Ha CrpaBeliMBaTa
CTOHHOCT M M3MCKBAHMS 3a OMOBECTABAHE NpUNokUMHU 3a pearuia MCOO cranpapTi.

»OnoBecTABAHHA — HeTHpPAHe HA (PMHAHCOBH AKTHBH M (HHAHCOBH NACHUBH® —
n3menenne Ha MC®O 7, (usmageHo npe3 aekemBpu 2011 r. ¥ B cuiia 3a roAMILIHK
nepuoad, 3amouBalld Ha uiad cnen 1 suyapu 2013 r.). HsmeHeHueTo u3MckBa
OMOBECTABAaHMUS, KOMTO UIE NO3BOJAT HAa HAOTpeOUTENUTEe Ha (PMHAHCOBM OTYETH Ha
NpEANnpUATHETO Ja OUEHAT edekTa WM NOoTeHUMaNnHUs e(eKkT Ha cnopasyMeHus 3a
HETHpaHe, BKJIIOYUTEHO MpaBa 3a KOMIEHcaLus.

IMopoGpenns na MexayHapoaAHHTe CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE (M3Ja/leHH Npe3
mait 2012 r. ¥ B cuna 3a roquLHY nepuoau sanousauu ot 1 sHyapu 2013 r.). [Tono6penusra
Ce CbCTOAT B M3MEHEHUsTA Ha neT crangapta. MCOO 1 e npomeHeH, 3a fa: (i) passicHu, ye
ako eHO npeanpusTHe noAaHoBU npunaraneto Ha MC®O npu u3roTBsHe Ha (PUHAHCOBUTE
CH OTYETW MOXE WiM Ja nostopu mpwiaraHeto Ha MC®O 1 unu ga npunoxu MCPO
PETPOCNEKTUBHO, BCE €AHO HUKOra HE € MpeKpaTsBaio npuiaraHero um u (ii) ma nobasu
ocoboxnasaHe ot mnpunaraHe Ha MCC 23 ,Pa3xoau no 3aeMu” peTpOCNEKTHBHO 3a
npennpustus npunaraiiy MC®O 3a nbpeu nbT. MCC 1 € u3mMeHeH, 3a Aa pa3scHH, Ye He ce
M3UCKBAT MOSACHUTENIHU TPHIOMKEHUS KbM TpPETHS CHETOBOAEH OanaHc, mMpeacraBeH KbM
HA4YaJ0TO Ha CPaBHUTENHMUS TNEPUOJ, KOraTo TOH € MpPEACTaBEH MOHEKE € ChLIECTBEHO
NOBNMSAH OT KOpEKLMs Ha Tpelikd B MPEIXOAHM TEpPUOAH, ApPOMSHA B CHETOBOJHATA
MONMTHKA WM pekyiacidukalus 3a LENUTE Ha MPEeICTaBAHETO, a C€ W3HCKBA, KOraTo
APEANPUATHETO AOOPOBOJHO pelM Ja J00aBH AONMBJIHUTENHM CpaBHUTENHH oTduetH. MCC
16 e u3meHeH, 3a aa pasacHH, 4e obcnyxBauio o6opyBaHE, KOETO CE U3MOJ3BA MOBEYE OT
€IMH NIepHOoJ ce Kilacu(uuupa KaTo UMOTH, MALIMHK M ChOPBKECHUS, a HE KaTO MaTepUaeH
3anac. MCC 32 e u3MeHeH, 3a 1a Jajie JOMbIHHUTEHH HACOKH, Y€ ONMpPEIeNeH! NaHbYHU
edeKTH B pe3yNiTaT Ha U3IUIallaHe Ha AUBHACHTH Ha COOCTBEHULIUTE CE OTHHTAT B OTUETA 32
JIOXOAUTE, KakTO BHHArK € 6mno usuckeaHo ot MCC 12. MCC 34 e u3meHeH, 3a Aa Obaar
cbobpazeHu M3UCKBaHuATa MYy ¢ Tesu Ha MCPO 8.
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2.1.

»HIAEAJ CTAHAAPT - BUAUMA” A}

NMPUNOKEHHUSI KbM TrOAUIUHUSA HEKOHCOJUAUPAH ®UHAHCOB OTYET
(MPOADBIKEHHUE)

31 AEKEMBPH 2013 r.

CueroBoaHa NOAUTHKA (NPOABJIKEHHE)

ba3a 3a n3rorsaHe Ha roaniHKg PHHAHCOB OTYET (NPOALIKEHHE)

(6) Hosu cmanoapnu u uzsienenus, Kaknio u pasacHeHus, 3a0bANCUMENHY 3a NPULAZane 3
nvpeu nom 3a punancosama 2oduna 3anougaiya na | anyapu 2013 2, no nenpunoxcumu 3a
Hpyscecmeonio 6 stomenma (8vbnpexu, ue Moz2ant 0a OKANCAmM GIUSHUE GbPXY OMHUNIAHENIO
Ha 6voewyu mpanzakyuu u cobunius)(npodviadicenue)

MCC 34 Beue u3nuckBa OnoBecTsIBaHE HAa MsApKa 3a OLEHKA HAa OGILMTE aKTUBH W TIACHBH Ha
OMepaTMBEH CErMEHT, CaMO ako Tasv WH(oOpMauus € NpeaocTaBsHa Ha peryispHa 6asa Ha
PBLKOBOACTBOTO, B3EMALLLO IVIABHWUTE OMEPAaTUBHU PELLIEHUSI U MMa CHLIECTBEHA NPOMsHA B
TE3W MEPKHU OT NOCAECAHUTE FOAMLIHN (PUHAHCOBH OTUETH.

H3menennn B HacokuTe 3a npemuHaBaHe kbM MC®O 10, MC®HO 11 » MCPO 12
(v3nanenu npe3 o 2012 r. ¥ BAM3alM B cuila 3a FOAWILHM NEPHOAM 3anoypaily ot |
auyapu 2013 r.). MsmenenunsrTa passcHssar npexoga kbM MC®O 10 ,,Kouconupupanu
(unancosu otuetn™. [peanpustusra, npunaraiy MCOO 10 Tpabea fa oueHAT KOHTpoa B
MbPBUSA AEH HA roauLHKUg neprod, B koiito MC®PO 10 e npuioxeH M ako 3aKIIOUEHHETO 3a
koHconuaauus cbobpazho MCOO 10 ce pasnuuasa or MCC 27 u TIKP 12, HenocpeacTseHo
npenxoxaammaT nepuos (2012 r. 3a npeanpusTHS M3roTBAlM (PUHAHCOB OTYET 3a
kaneHaapHa roaHa v npuiarawy MCOO 10 npes 2013 r.) ce kopurupa, OCBEH ako He €
NPaKTH4ECKU Bb3MOXKHO. M3MEHEHHETO ChLIO Taka BbBEXAA AOMBJIHUTENHO 0CBOOOKAaBAHE
B MC®O 10, MCDPO 11 ,,CeBmectHu criopasymeHus” 1 MCPO 12 ,,OnoectaBane Ha
y4yactus B JApYr¥ MNpPEANpUATHs”, OrpaHMuaBailk¥M M3UCKBAHMUATA 3a KOPEKUMS Ha
CpaBHMTENHaTa MH(OpMALMsS caMO 32 HEMOCPEACTBEHO NPEAXOKIAlliks CPaBHUTEIEH
nepyol. B nonbiiHEHHE, M3MEHEHMATA LIE NpeMaxHaT W3WCKBAHMATA 3a MpEACTaBSAHE Ha
CpaBHUTE/IHA HH(OPMALMS B OMOBECTABAHUS CBbP3aHH C HEKOHCONMIUPAHH CTPYKTYPHPAHH
NPEeRNpUATUSA 3a NEPUOAU Npeau npunarasero Ha MCOO 12.

JApyru npoMeHeHH CTAHJAPTH U ThJIKYBaHHS:

KPMC®O 20 “Paszxoau 3a OTCTpaHsBaHe Ha MOBBPXHOCTHHMS C/Oi BbB MPOW3BOACTBEHATA
(asa Ha OTKpuTa MMHA” pasriexza Kora ¥ Kak Ja GbJaT CUETOBOAHO TPETHPAHM MOJ3MTE,
Bb3HMKBALIM OT AECHHOCTMTE MO OTCTpaHABaHE Ha TMOBBPXHOCTHHMSA CJIOM B MHHHATa
MHAYCTpUs. THIKYBaHHETO HAMA OTPAXKEHHE BHPXY (PUHAHCOBHS OTYET Ha IPYIKECTBOTO.
MC®O 1 “TIpunaraHe 3a MbpBY NbT Ha MEXAYHAPOJHUTE CTAHAAPTH 3a PMHAHCOBH OTHETH”
— MPABUTEJICTBEHHU 3aeMU ™, KOHTO Gelue usnaneH mpes mapt 2012 r. ¥ € B CHJIa 3a rOAUILHU
nepyoad 3anousalld Ha unM cined 1 suyapu 2013 r., ocBoboxnmaBaT mpeAnpUATHATA
npuiaraiiy 3a mbpsy T MCPO OT MbJIHO peTpocnekTUBHO npuiaraie Ha MC®O, korato
OTYMTAT 3a€MH OT MNPABUTEICTBA MpPU JIMXBU MO-HUCKU OT nasapHute. Tasu npoMsHa He
kacae [IpyxectBoTO.
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2.1.

»HIAEAJI CTAHOAPT - BUAUMA™ A}

MPUJOXKEHUA KbM TOAUIUHUA HEKOHCOJIMAUPAH ®UHAHCOB OTYET
(MPOABJIKEHME)

31 AEKEMBPH 2013 r.

CuetoBoaHa nouTHKA (NPOAbLIKEHHE)
ba3a 3a uzrorssine Ha roauHua (HHAHCOB OTYeT (MPOABLJIKEHHE)

(8) Hosu cmandapmu u nrvakysarus, koumo ca 3a0vbadiCUmenHu 3a 200UUiHUNE Nepuoou,
3anoyeawyu na uau cned | anyapu 2014 2. unu no-xvcro, u koumo [pyrcecmeomo He e
npueno no-paHo

mHernpane na ¢puuancosn axktuBn n ¢puHancoBu nacusu* — npomana Ha MCC 32
(u3panex npes pexemspu 2011 r. ¥ B cuila 3a roAMLIHM MEPUOAH, 3aMOUBALLM HA WU Cle]l
| snyapu 2014 r.). U3menenuero nobasu Hacoka no npunaraieto Ha MCC 32, 3a na ce
ajipecupaT HECLOTBETCTBUS, UACHTU(DULIMPAHU NMPH MPUJIAraHETO HA HAKOW KPUTEPUM 3a
KoMneHcupaHe. ToBa BKJIO4BA H3SACHABAHE Ha CMHMCbla Ha ,,B MOMEHTa [pUTEXaBa
JIOTOBOPHO MPaBO Ha KOMMEHcaUuMA* W Ha TOBa, Y€ HAKOM OT CUCTeMUTE 3a OpyTHO
ypexaaHe Morat jia 6blaT CUMTaHU EKBUBAJICHTHH HAa HETHO YpexJaHe.

HUimenenne na MC®O 10, MCDO 12 u MCC 27 — ,IHBeCTHIIHOHHH NpeANPHATUA
(v3nanenu Ha 31 oktomBpu 2012 r. 1 B cuiia 3a roAMUIHK NEPUOAH, 3aMOUBALLM HA WK CIIEA
1 suyapu 2014 r.). UsmeHeHueTo BbBekAa AS(PUHULIMATA HA HHBECTULIMOHHO MPEATIPUSATHE,
Karo MpeanpusaTye, koeTo (i) nosiyyasa cpeicTBa OT MHBECTUTOPH C LIEN NMPEAOCTABIHETO HA
yCAyru no ynpasjiieHle Ha HHBECTULMUTE (ii) NoeMa aHraXKMMEHT KbM MHBECTUTOPUTE CH, Ue
NEHHOCTTa Ha MPEANPUATHETO Ca MHBECTHLIMM CaMO C LIEN YBEJMYaBAaHE Ha KanuTtana Wiu
MHBECTHULIMOHEH 10X0[ (iii) OLEHsABAa MHBECTMLIMUTE CH MO CripaBeanuBa croiHoct. M3uckea
€€ MHBECTULMOHHOTO NMPEANMpPUATHE Ja OTHMTA ABLUEPHUTE CH APYKECTBaA I10 ClpaBeniMBa
CTOMHOCT B neuyanbara Wiau 3arybarta, KakTo M Ja KOHCOJNMAMpa CaMO Te3W IbLIEPHH
JpY»ECTBa, KOUTO MPENOCTaBAT YCIYrH, KOUTO Ca CBbP3aHW C MHBECTULIMOHHUTE AEHHOCTH
Ha npeanpustiero. MCPO 12 e uzMeHeH, 3a Jja BbBEIEC M3MCKBaHUATA 33 OMOBECTABAHE,
BKJIIOYMTENIHO  HANpaBEHUTE CBILECTBEHH TNPEUCHKH Jajld €OHO TMpEANpHATHE €
MHBECTULIMOHHO NpEANpUATHE, KaKTO M 32 MH(popMauus OTHOCHO (MHAHCOBAa MM Jpyra
MOAKpena 3a HEKOHCONMAUPAHO ABLUEPHO MAPYKECTBO HE3aBMCUMO Jajld HMMa CaMo
HaMepeHHe Jia NPeoCTaBy Ta3u MOAKPENa WM TS BE4e € peJoCTaBeHa.

IIpomenn B MCC 36 — ,,OnoBecrsiBaHe Ha Bb3CTAHOBHMA CTOHHOCT HA HETEKyIH
akTuBu* (M3nazneH npe3 mai 2013 r. ¥ B cuia 3a rOAMUIHKA NEPUOIM, 3aNOYBALLM HA WIH
cinen 1 auyapu 2014 r., no-paHHOTO MY MpUJIaraHe € pa3pelleHo ako ce npuiara MCOO 13
3a TeKywHs W NpeauliHuTe nepuoau). M3MeHeHMsATa npemaxBaT M3UCKBAHETO 3a
OMOBECTSABAHE HA Bb3CTAHOBMMATA CTOMHOCT KOrato eJMHULIATa TeHepupalla NapuvHH
NOTOLM CBABPKA MOJIOKUTENHA pENYTALUs WIM HEMATEpHAHM AbITOTPaHHU aKTHUBH C
HEONpEAEIIEH NMOJIE3EH XKHUBOT U HE € MMailo 06e3LeHKa.

IMpomenn B MCC 39 - ,HoBauus Ha AepUBAaTHBH H NPOAbJKABaHE HA CUETOBOACTBO
Ha Xe[AKHPpaHeTo* (M3xafeH npe3 10U 2013 r. U B cuna 3a rOAULIHU NEPHOAH, 3arouBaLH
Ha unm cneq 1 suyapu 2014 r.). IlpomeHute npenoctaBaT OCBOOOXKAABaHE OT
3ab/JOKEHUETO 3a MPEYCTAHOBABAHE HA OTYMTAHETO Ha XEIKHUPAHE, KOrato KOHKPETHH
KPUTEPUM ca MOKPUTHM OT HOBAUMATA HA XEIDKUpPAlLl MHCTPYMEHT KbM LICHTpaJieH
KOHTPAreHT.
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»AAEAJ CTAHIAPT - BUAUMA” AL

MPUIOXEHHUA KbM FrOAUINHUSI HEKOHCOJIUAUPAH ®UHAHCOB OTYET
(MPOABJIKEHHUE)

31 AEKEMBPH 2013 r.

CueroBoana noauTHKA (NPOABLIKEHHE)

ba3za 3a nsroresine Ha puHAHCOBHS OTYET (NPOABLJKEHHE)

(6) Hosu cmanoapniu u nreakyeanus, xounio ca 3a0bIdCunmiesnu 3a 200uutHunie nepuoou,
3anousaiyu Ha wiu caed | anwyapu 2014 2. unu no-xvcro, u kounio [pyscecmeomo ne e
npueno no-pano(npoodvaxcerue)

Mpomenn B MCC 19 - ,llnanose ¢ aepuHupann A0X0au: BHOCKH Ha CYKHTeaH™
(v3nanen npes Hoemspu 2013 r. W B cuna 3a rOAMILHY NIEPHOAH, 3aMOYBALLM Ha WK cef |
tonu 2014 r.). Tlpomsuara paspeinaBa Ha NPEANPUATHATA [a NPH3HAST BHOCKH OT
CNYXWTEJIUTE KaTO HaMalieHWEe Ha TPYNOBWTE pPa3XOAW 3a Mepuoaa, Npe3 KoHWTo ca
MPEAOCTABEHH YCIIYTHTE, BMECTO [a Ce MPU3HABAT BHOCKUTE 4YPE3 OTHACSHE KbM MEpHOsa
Ha ycayraTa, ako pasMEpbT Ha BHOCKATa Ha CIIYXHMTENS HE 3aBMCH OT Gpoii mpocnyskeHu
TOAMHMU.

MC®O 10 ,,Koncoanaupann gpunancosu oryern” (u3naneH npes maii 2011 r. u B cuna
3a FOAMLIHM MEPUOAM, 3anouBaluy Ha Win ciea 1 snyapu 2013 r.; npuer 3a npunaraHe B
EBponeickus Cbio3 HE MO-KbCHO OT FOAMIIHM OTHETHH MEPHOJIH, 3aMOYBALLM HA WIH ClIEN
I suyapu 2014 r.) 3ameHs BCHYKM U3MCKBAHUS OTHOCHO KOHTPOJ M KOHCONMaauus 8 MCC
27 ,KoHconuanpanu 1 uHaMBMAYyanHu (uHaHcoBu otuetn” W ITKP-12 ,Kouconupauus-
NPEANpPUATHS CbC CreLHanHO npeaHasHaueHue. MCPO 10 npomeHs onpeaeneHHETo 3a
KOHTpOJI, Taka Y€ Aa ObAAT NpUaraHu €HU M ChIUH KPUTEPHH OT BCHUKH JIPYIKECTBA MPH
onpencnsHe Ha KOHTpoja. ONpeneneHUeTo € MpHIPYKEHO OT MOAPOOHM HACOKHM 3a
HEroBOTO MpUJlaraHe.

MC®O 11 ,,CrBmMecTHH cnopasymenun” (u3naneH npes Mait 2011 r. u B cuiia 3a roauLIHA
NEPHOMM, 3anoyBalluy Ha uimm cnen 1 sHyapu 2013 r.; npuer 3a npunarase B EBponeiickus
CbI03 HE M0-KbCHO OT FOAMLIHK OTYETHH MEPUOIH, 3aN0UBalLM Ha WM ciel 1 auyapu 2014
r.) sameds MCC 31 ,Jlanose B cbBMecTHM npeanpusatus® u ITIKP-13 , CbBMecTHO
KOHTPOJIMPaHK NpPEANPUATHS — HENapuyHX BHOCKM OT KOHTPOJIMPALIUTE ChAPYKHULM®,
IIpoMenn B onpenenennaTa Hamans Gpost HA BMAOBETE CHbBMECTHH CIOpa3yMEHHs Ha fBe:
CbBMECTHM JACHHOCTH W CBBMECTHH TpeanpusaTHs. ChbLICCTBYBAIUMAT BAPMAHT Ha
CYETOBOJIHA MOJIHTHKA 32 MPONOPLUOHAIHA KOHCONMIALMS HAa ChbBMECTHO KOHTPOJMPaHHUTE
ApyKeCTBa € nmnpeMaxHata. MeTtoapT Ha coOGCTBeHMs KanmuTal € 3aIb/KHUTENeH 3a
YYaCTHHLIATE B CbBMECTHHU MPEANPUATHA.

MC®O 12 ,,OnoBecTsBane Ha ASJI0OBH YUacTHsi B APYTH NpeanpusTus” (M3aaieH npe3s
Mait 2011 r. ¥ B cuja 3a rOAMIIHYM MEPHUOAM, 3aNOYBaLiM Ha WM ciex | suyapu 2013 r;
NpHET 3a npuiaraHe B EBPONEHCKMsA CbIO3 HE MO-KbCHO OT TOAMIUHM OTYETHH MEPHOIH,
3ano4Bally Ha Wi ciex 1 sHyapu 2014 r.) ce npusara 3a Ipy»KecTBa, KOMTO MMaT y4acTHs B
AbUWIEPHA  IPYIKECTBA, CHBMECTHH CHOPAa3yMEHHMs, aCOLMHPaHW MNPEANPHATHS WU
HEKOHCONUUPAHH CTPYKTYPHUPAHH KOMMaHUU. Toif 3aMeHsi M3MCKBAHHMATA 32 OMNOBECTABAHE
npenu Tosa u3noxeHn 8 MCC 28 , iuBecTHIIMY B aCOUMHPAHHU NPEANPUATHS®,
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»HIAEAJI CTAHIAPT - BUAUMA” A}

MPHAOXKEHHUSI KbM TrOAUUIHUA HEKOHCOJMAUPAH ®PUHHAHCOB OTHET
(MPOABJIKEHHUE)

31 JEKEMBPH 2013 r.

CueT0oBOAHA NOJAKTUKA (NPOABJIKEHHE)

ba3za 3a u3roresine Ha (PHHAHCOBHSA OTHET (MPOABLIAKEHNE)

(8) Hosu cmanoapmu u mvakysanus, kouno ca 3a0vJJCUnenty 3a 200uutHume nepuoou,
sanousawyu na wiu cred 1 swyapu 2014 2. unu no-kvcro, u xoumo [pyscecmeonio He e
npueno no-paHo(npoovaicerue)

MC®O 12 u3nckBa OT ApYKECTBaTa Aa OMNOBECTABAT WH(OpPMaLMs, KOSTO Aa MOMOTHE Ha
noTpedUTENHTE HA (PMHAHCOBHM OTHETH J1a NPELIEHAT €CTECTBOTO, PUCKOBETE M (PMHAHCOBHTE
eekTH, CBbP3aHH C yyacTHATa B QbLIEPHH, aCOLUMUPAHH, CbBMECTHH M HEKOHCOIHWAMPAHH
CTPYKTYpUpaHU NpeanpuaTus. 3a MoCTUraHETO Ha TE€3W LM HOBUST CTaHIApT W3HCKBa
OMOBECTABAHUA B peauMlia 00NacTH, BKJIOYMTENIHO 3HAYUMH MPEUEHKH W JOMYCKaHWs,
HanpaBeHH NpH ONpEESIsSHE Jalu APYKECTBOTO KOHTPOJINPA, CbBMECTHO KOHTPOJIMPA, WIIH
YNpaKHABa 3HAUYMTENIHO BJIMSHWE BbPXY YHacTHsiTa CH B APYrd MPEANpPHUATHA, pasLiMpeHH
OMOBECTSBaHUA 33 ydacTust Ha ['pynara B 1e{HOCTH M MapUy4HU MOTOLM B HEKOHTPOJIIMPAHH
npeanpusTis, o6oOueHa ¢uHaHcoBa HWHQOpMaLMs 33 ABIUEPHUTE APYKECTBA ChC
3HAQUMTENIHO HEKOHPOJIMpALlO0 Yy4acTHe W MoApoOHM OMOBECTSABaHMS HAa Y4acTUS B
HEKOHCONIMANPAHH CTPYKTYPHPAHU KOMNAHWH.

MCC 27 ,MuauBuayanuu ¢puHaHcoBH oTueTH” (M3meHeH npe3 mail 2011 r. v B cuna 3a
rOOMUIHW TEpUOAM, 3amouyBalyy Ha wiau cnen | sHyapu 2013 r.; npuer 3a npunaraHe B
EBponeiickust Cbi03 HE NMO-KbCHO OT FOAMUILHM OTYETHU MEPHOAH, 3AMOUBALLM Ha Wiy ciel |
sHyapu 2014 r.) e npoMeHeH M cera ueita My € Ja MPEeACTaBM HM3MCKBaHWA 3a
OCHETOBOASIBAHE M OIMOBECTABAHE CBBbP3aHU C WHBECTULMUTE B IbLIEPHH, CHBMECTHH H
acolMMpaHy MpPEANpPUATUS, KoraTo JIpyKECTBOTO M3rOTBS WHIAMBUAYaIHH (PUHAHCOBU
ot4yetH. Hacokute 3a KOHTPON U KOHCONWAMPAHM (PMHAHCOBU OTHETH CA CEra W3JI0KEHU
MC®O 10 ,,KoHconuaupanu (MHAHCOBH OTHETH .

MCC 28 ,,AuBecTHIINH B ACOLHHPAHH npeanpuatusa” (u3meHeH npe3 mait 2011 r. u B
CuJia 3a FOJIMIUHM NEPUOAH, 3arnouBally Ha unu cnel 1 auyapu 2013 r.; npuer 3a npuiaraHe
B EBponeiickus cbio3 HE NO-KbCHO OT FOJMLLHYA OTHETHW NEPUOAH, 3aTllO4BalLM HA WJIK Clel
1 snyapu 2014 r.) U3menenunero Ha MCC 28 npoustuya ot npoekrta Ha bopaa B obnactra Ha
CHBMECTHUTE npeanpustus. [Ipu auckyTHpaHe Ha TO3M NMPOEKT, bopabT peln ja U3J0KU
OCHETOBOJISIBAHETO Ha CbBMECTHH MPEANPHATHA 1O MeToaa Ha cobcTBenus kanutan B MCC
28, Tbit KaTo TO3M METOJ € MPUJIOKHUM KakTO 3a CbBMECTHHM MpEANpPUATHA Taka M 3a
acouuupanu. C H3KIIOUEHHE HA TOBA APYTHUTE HACOKH OCTaBaT HEMPOMEHEHH.
PeTpoCneKTHBHOTO FMpWjlaraHe Ha M3MEHEHHS CTaHJapT HAMa OTPAKEHHE BBPXY
(PMHAHCOBHUTE OTYETH.

OcBeH aKo He € YMOMEHATO MOo-Tope, HOBUTE CTaHJApTH U W3MEHEHUS HE ce O4akBa Ja
3acerHar (hMHaHCOBUs OTYeT Ha Jlpy»KecTBOTO.
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2.1.

SHAEAJ CTAHAAPT - BHAUMA” AJ}
NMPUJIOKEHUSA KbM MOJUILTHUA HEKOHCOJIUIUPAH ®UHAHCOB OTYET
(MPOAbJKEHHUE)

31 AEKEMBPH 2013 r.

CueToBoAHA NOJUTHKA (NPOABJIKEHHE)

ba3za 3a n3roTesiHe Ha roAHIIHUA PUHAHCOB OTYET (NPOALJKEHNE)

(2) Hosu unu ussmenenu cmanoapmu u nroiKyGanus, KOunmo 6ce oye He c¢a npuemu om
Esponeiickusn cvio3

MC®O 9, ,®unancoBn Hucrpymenrn: Knacudpukauns u Ouenxa”. OcHOBHHTE
XapaKkTEPUCTUKW Ha CTaHaapTa, usganeH npe3 Hoemepu 2009 r. u U3MEHEH npe3 OKTOMBPH
2010 r., nexemspu 2011 r. v HoemBpu 2013 r.ca:

M3ucksa ce (puHaHCOBHUTE aKTHBM Aa ce kjacu(puuupar B JIBe KaTEropuu 3a OLEHKA:
TaKkuBa, KOMTO ciejiBa Aa ObJAT OLUECHABAHU BMNOCIEACTBUE MO CNpaBeiiBa CTOMHOCT U
TaKMBa, KOMTO Ja ObIAT OUEHABAHW BMOCIEACTBME MO aMOPTH3MpaHa CTOMWHOCT.
Pelwennero cneapa aa ce B3EME NMpH MbpBOHA4anHO npusHaBaHe. Knacudukauusra
3aBucH OT OM3HEC MOJIENA Ha NPEANpPUATUETO 3a YNpaBieHUE HAa HEroBUTE (PUHAHCOBH
MHCTPYMEHTH W JOrOBOPEHUTE MapUUYHK MOTOLM HA HHCTPYMEHTA.

HucTpyMeHT BriocneAcTBHE ce M3MEPBA 110 aMOPTU3MPaHa CTOMHOCT, €IMHCTBEHO AKO €
IbATOB MHCTPYMEHT M ako M JBETE YCHOBMS ca B CHJia: (&) uenTa Ha GM3HeC Mojeia Ha
NPEANPUATHETO € A 3abP)KU aKTHBa 3a CbOMpaHe Ha JOrOBOPEHH NMapHYHH NOTOLH, W
(6) moroBopeHHWTE RAapU4HW MOTOUM HAa aKTHBA MpPEACTABABAT IUIALLAHUS CAMO Ha
TJIaBHULA U IMXBH (T.€. MM caMO “OCHOBHM XapaKTEpUCTHKH HA 3aeM™). Bcuuku apyru
ABJICOBU MHCTPYMEHTH CE OLIEHSBAT N0 CpaBeyIMBa CTOHHOCT B neyanba uiu 3aryba.

BcHYKM KanMTanoBM HHCTPYMEHTH C€ OLIEHSBAT BMOCNEACTBHE [0 ClpaBeliMBa
cToMHOCT. KanuTanoBM WHCTPYMEHTH, Ibp)KaHW 3a TbPryBaHe, llle CE OLEHABAT MO
crpaBeijuBa CTOMHOCT B nevanba uau 3aryb6a. 3a BCHYKM JpPYFM KalMTaJOBH
MHBECTHLMM MOXE Ja CE€ HamnpaBM OKOHYATeNeH H300p MpH NBbPBOHAYATIHOTO WM
MPU3HABAHE HEpPEAIM3UPAHUTE U peau3MpaHuTe nevanbu u 3ary6u Aa ce MpM3HaBaT B
Apyrus BceoOXBaTeH NOXOH, a He B newanba wiu 3ary6a. He ce nonycka npexsbprsiHe
Ha neyanbuTe M 3arybute oT coOCTBEH KamuTan KbM nevanta unu 3ary6a. Tosu usGop
Moxe Jia ObJie HanpaBeH Ha 6asa ,,MHCTPYMEHT [0 MHCTPYMEHT” . JIMBUAECHTHTE ClEaBa
Ja ce npeiactaBaT B neyanba uiaM 3aryba JOTOJKOBA, JOKONKOTO MpPEACTaBsSBAT
BB3BPBILAEMOCT OT HHBECTHLIUATA.

IToBeuero ot u3uckBanuaTra Ha MCC 39 3a knacudukauus u oueHKa Ha (PUHAHCOBU
3afbkeHUs He O6gxa npomeHenn B MCOO 9. KiouoBa npomsHa e, ye uie ce H3UCKBA
NPEANPUATHETO Ja MPEACTaBU €(PEKTUTE OT NMPOMEHUTE B COOCTBEHHA MY KpEIAMTEH
PHUCK BbPXY ()MHAHCOBUTE MY 3aAbJUKCHHMS, OTYUTAHM MO CNpaBeljIMBa CTOMHOCT B
nevan6a unu 3aryba, B Apyrus BceoOXBaTEH JOXOL.
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2.1.

»HIAEAJI CTAHAAPT - BUAUMA™ A}

MPUJIOKEHUA KbM I'OAULIUHUA HEKOHCOJUIUPAH ®UHAHCOB OTUET
(IMPOABJIIKEHHE)

31 AEKEMBPHU 2013 r.

CueToBoHa NOJUTHKA (NPOABJIAKEHHE)
Bba3a 3a M3roTBsiHe HA rOANIIHNS (PUHAHCOB OTYET (NPOABJIKEHHE)

(2) Hosu unu uzmenenu cmandapmu u moakyeanus, Kouno 6éce owe He ca npuemu om
Eeponeiickus cvioz(npoovaicenue)

o H3unckBanusara 3a cHeTOBOACTBO Ha XEMKUpAHETO 0sXxa M3MEHEHH, 3a
Aa Obaar npuBelieHW B Mno-rofsimMa OJIM30CT JO NPaKTUKWTE MO YNpaBjeHWE Ha
puckoBete. CraHaapTbT mNpenocTaBs Ha NpeanpusaTHsTa M300p Ha CUETOBOAHA
MOJIMTHKA MEXAY MpuUiaraHeTo Ha usuckBaHusTa Ha MCDO 9 wiu na npoabiikar na
npunarat MCC 39 3a BcuukM XemxoBe, Tbi KaTo CraHIapTbT 3acera He pasrjiexna
CYETOBOAIHOTO TPETUPAHE HA MAKPO XEeKa.

H3smenennero Ha MCOO 9 npe3 Hoemspu 2013 r. npemaxHa 3aabmkuTeNHaTa AaTta 3a
Heroso npunarave. EC Bce ouie He e ogobpun MCPO 9.

MC®O 14 (u3znaneH Ha 30 anyapu 2014 r. u B cuia 3a roAMLLIHKA NEPUOAHM 3aN0UBaLLHX Ha |
sHyapu 2016 r.)

IlnanoBe ¢ AepUHHPAHH AOXOAH: Yy4YaCTHe Ha cayxuTteaute (u3meHenue Ha MCC 19)
(n3manex Ha 21 HoemBpu 2013 r. ¥ B cunia 3a rOAMLIHYM NEPHOAHM, 3aN0YBALUM HA WK cnel |
1onn 2014 r.)

Ilopobpenne na MexaynapoaHure crangaptu 3a (puHaHcoBo oTyurane 2010-2012
(u3nanenu Ha 12 pexemspu 2013 r. ¥ B cuna 3a rOAMILHM MEPUOAM, 3aMOYBalUM HA WIIH
cnen 1 onm 2014 r.)

IlonoGpenne Ha Mexaynapoauure ctaHaapTu 3a ¢punancoBo oruntane 2011-2013
(u3manenu Ha 12 pexemBpu 2013 r. ¥ B cuna 3a roAMUIHM MEPUOAH, 3aMOYBALLK HA WJIH
cnen 1 onm 2014 r.)

KPMC®O 21, ,,Hano3u“ (u3ganeH xa 20 mait 2013 r. 1 B cuyia 3a roaviIHA NIEPHOIH,
3ano4Bally Ha uau caen 1 suyapu 2014 r.).
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2.2

»HAEAJI CTAHAAPT - BUAUMA” A/}

MPUIOKEHUSA KbM T'OAUIIHUA HEKOHCOJUAUPAH ®UHAHCOB OTUHET
(MPOABJIIKEHHE)

31 AEKEMBPH 2013 r.

CueroBoaHa NOJUTHKA (NPOABbIIKEHHE)
[Mpurunn na aeiicrBallo npeanpuaTHe

DUHAHCOBUAT OTHET € HW3rOTBEH Ha MPHHLMMA Ha ACHCTBAlLO MNpeanpusTHe, KOWTO
npeanonara, 4e JlpyxecTBOoTo e NpoAbMKM AcHHOCTTa cu B 0003pumo Obaelle.
HpyxecTtBoTO peanusupa cuetoBojHa 3aryba npes 2013 r. B pasmep Ha 44,415 xun. ns.
(2012 r.: 9,333 xua. 5B.).

BbamoxHocTTa [lpyKecTBOTO fAa rocCpeuiHe 3aib/KEHHATa CH W Ja MPOABLIKK Ja
CBbLIECTBYBA KaTO JAEHCTBALIO MpPEANpHATUE 3aBUCH OT MOAKpenara MpeaocTaBeHa oT
I'pynara Hpean Cranpapr HWurepHewsHbys. Axo ['pynata HWpean Cranpapt
HHTepHelbHb)l HE NMpefocTaBs HaBPEMEHHO HeoOXoaumara JIMKBHAHOCT 32 pasrulalllaHe
Ha ,,Mpean Crawnapr — Buauma” AJl no cunara Ha 10roBopa 3a peBOJIBMpAlll 3aeM U
JlpyXecTBOTO HE € B CBbCTOSIHUE 1A MOCPELIHE TEKYLUMTE CH 3ab/DKCHHUS M [OETUTE
AHFKUMEHTH M MPUHUMNBT Ha ACHCTBAILO NPEANMpPUSATHE HE € CraseH, aKTHBUTE W
nacuBute Ha JlpyxecTtBoTo cnefBa Aa ObJar OLEHEHM MO TAXHATa HETHa peanu3yema
croiiHocT. Tasu croiiHOCT MOXKE Jia ce pa3jituaBa ChLIECTBEHO OT CTOMHOCTTA, MOCOYEHA
BbB (DMHAHCOBHMTE OTHYETH, U3TOTBEHH Ha NMPUHLMMNA HA ASHCTBALLO NMPEeaNpUATHE.

H3roTsHeTo Ha (PUHAHCOBMS OTHET B ChLOTBETCTBHE C MEXAYHApOAHUTE CTaHIApPTH 3a
¢uHaHcOBO oTuTaHe, npuetH B EC M3KMCKBA M3MON3BAHETO HAa OMNPENEECHH KIO4OBH
CYETOBOAHM oueHkU. Cblio Taka € HeOOXOAMMO PHKOBOJACTBOTO Ja B3EMa CaMOCTOSTENHH
pellieHHs B XOJa Ha NpujaraHe Ha CHETOBOJAHMTE NoauTHkU Ha I'pynara WMnean Cranpapr
WHTEpHEIIBHBII.

Te3u peleHus ca B3€TM B MakKpOMKOHOMMYECKA CpEa, KOATO CE € BJIOLIMJA OT Kpas Ha
2008 r. u xosTO € OKa3aja BAMSHUE BbPXY BCHUKH ApyxecTBa ot ['pynara Unean Cranpapt
WnTepHewsHbi. Benpeky, ye I'pynata npeanpuema onpeneieHyd MEpKH, 3a Ja NpHcnocoou
OopraHus3auusaTa KbM HEOGNaronpHATHOTO CLCTOSSHME Ha nasapa, TS BCE OLLE CTpaja oOT
MKOHOMHMUECKHS cnajll. UMEHHO B TO3M KOHTEKCT Ha HECUT'YPHOCT, HECTAOMJIHOCT U cnabu
Bb3MOJKHOCTH 3a MpenBuxaaHe Ha Obaewero, PbkoBoacTBOTO Ha J[py»KE€CTBOTO M3roTBA
(GunHaHcoBu otyetu 3a 2013 r.., 610axera 3a 2014 r. ¥ cpeAHOCPOUEH TUIaH.

(DHUHAHCOBUTE OTYETH Ca M3rOTBEHHU Ha NpUHIMIIA Ha JIEUCTRAIIOTO NPpEANIPpUHATHE U B
CbOTBCTCTBHUEC C OCHOBHHUTE CHETOBOJAHN TPUHLUKITH, NIPCACTAaBCHU B Hp"J’lO)KCHHC 2.

B T0o31 cMHCBJ ca M3MOI3BaHK CIEAHUTE OCHOBHH JOMYCKaHHA:

- JuBepcuduumpanute u pobpe OanaHcupaHu peiHocTd Ha ['pymara Hpean
Cranaapt MHTEpHEINBHBI IO OTHOLIEHUE HA Ma3apuTe Ha KpaiHUTE NoTpeOuTeny u
06CyKBaHUTE PErHOHU NPOABJKABAT Aa OCUrypsBaT HeoOXoauMa CTaGWJIHOCT B
['pynara;
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2.2,

2.3.

»HIAEAJI CTAHAAPT - BUAUMA” AQl

MPUNOXKEHHUA KbM FrOAHUIUHUS HEKOHCOIUAUPAH ®UHAHCOB OTUET
(MPOABJIKEHUE)

31 AEKEMBPH 2013 r.

CueToBOAHA NOJUTHKA (NPOABJIKEHHE)

Ipununn na aeiicrBaio npeanpusTHe (MPoAbLIKEHHE)

- TMon0xnTEeNHOTO BBL3AEHCTBUE OT MJIAHOBETE 3a NPECTPYKTYPUPAHE, NPHIIOKEHH OT
2008 r. no 2013 r., ocurypsBa OTBETHH MEpPKH cpellly ciabuTe nasapu;

- Hanuuuero Ha HAKONKO (PMHAHCOBH M CTPYKTYPHM OILMH 3a CMEK4ABAHE HA
€BEHTYaJIHO AOMBJIHUTENIHO OTcabBaKe Ha nasapure.

Heobxoaumo € na ce HanpassT CbLUECTBEHH KOHCTATALMW NPU OLIEHKATA HA BEPOSATHUTE
pe3ynTaTH, OTpa3eH! B Te3W 0030pHU NPOTHO3M H MJ1aHOBE.

CoBerbT Ha aupekTopute Ha JIpyKECTBOTO OlEHsiBa Tasd OOCTaHOBKAa B CBET/IMHA HA
o6eAMHEHHETO Ha CBOMTE ObAEILM MiaHoBe M ybexaeHuero, ye [pyxectsoto u ['pynara
WUnean Cranpapr MHTepHEIIbHBA MOraT Aa OCbLIECTBABAT ThProBcka ACHHOCT B paMKHTE
Ha yCJIOBUSTA HAa HACTOSLLMTE Cnopa3yMeHus 3a (puHaHcupaHe B 0603puMoTo Obaelie (noa
npesymniuuaTa, 4e nogoOHa OLEHKAa MOXE Ja 3aBUCH OT HECUTYPHU M HEMPEABUAHMH
o6CcToATENCTBA, MHOTO OT KOMTO ca U3BbH KOHTposa Ha JpyxecTBoTo). JpyxecTBoTo HMa
pasiMuHK OfLMHM OT ThProBCKa M (PMHAHCOBA rJIEfAHA TOUKA 33 MPOTHBOJCHCTBHE CpeLly
HENpeaBUACHUTE YCIOBUS, U3noxeHu B [Ipunoxenne 33.

Cnenku B yKaeCcTpaHHAa BajayTa

HpyxecrBoTto u3non3ea 6warapekus nes (BGN) 3a oruetTHa Banyta. GUHAHCOBUTE OTUYETH
ca MPEACTaBEHH B XWJISLH JieBa.

(1) @ynxyuonanua earyma u saryma Ha npeocmassHe

OtzaennnTe eneMeHTH Ha (uHAHCOBHUTE OTHETH Ha JpyKECTBOTO Ce OLIEHABAT BbB BallyTaTa
Ha OCHOBHaTa WKOHOMHYECKA CPEAa, B KOATO NMPEANPUATHETO W3BbPLIBA ACHHOCTTA CH
(“bynxunonanHa Banyta”). @DyHKUMOHaNHA Banyra Ha JIpyXeCcTBOTO W Bajyra Ha
npeacTaBsHe € ObATapCKUsAT JIEB.

(2) Coenku u caioa

CaenkuTe B Hyy)KAECTpaHHA BajlyTa ce TpaHchOpMHUpaT BbB QyHKLMOHAIHA BallyTa, KaTo Ce
npuiara oQMUHMAIHUAT KypC 3a CbOTBETHHS AeH. [leyanbute U 3ary6urte OoT npomsHa BHB
BQJYTHHUTE KypPCOBE, Bb3HUKHAIIM B PE3YJITAT Ha Pa3JallaHus Mo CAENKH B UyKIECTpaHHA
BaJlyTa, KAKTO M OT MpEOLEHKa MO 3aKIIOYUTENEH BaJyTeH KypC Ha NEHOMHHHUDAHHTE B
Yy)XAECTpaHHa BajyTa akTHBH M MaCHBY Ce MPU3HABAT B Mevanbara uiM 3arybara.
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2.3.

24.

»HAEAJ CTAHAAPT - BHAUMA” A/}

MPHAOXKEHHUSA KbM FrOAUIUHUS HEKOHCOJIUAUPAH ®HHAHCOB OTYET
(MPOABJIIKEHHUE)

31 AEKEMBPH 2013 r.

CueroBoaHa NOIMTHKA (MpPOAbJIKEHHE)
Caenxu B uyKAeCTPaAHHA BalyTa (NMPOAbJIKEHHE)

MoueTrapHUTE akTMBH M NMACUBH B YY)KAECCTPaHHA BalyTa CE€ OTYMTAT MO 3aKJIIOYHTENEH
kypc Ha BHb xbm parata na 6ananca.
3HauuMH BaJlyTHHU KypCOBE:

31.12.2013 r.  31.12.2012 1.

1 EUR 1.95583 1.95583
1 USD 1.41902 1.48360
1 GBP 2.33839 2.39406
I CHF 1.59542 1.61906

[Teuan6ute u 3aryburte ot NpoMsiHa BbB BaJyTHUTE KYPCOBE Ca MPEACTaBEHU B OTHYETA 3a
BceoOXBaTHHUS A0XOJ Ha pela ,,()MHAHCOBU MPHUXOAK” WIH ,,(pUHAHCOBH pa3xoan”.

“MOTH, MAIINHH H CHOPBLIKEHUA H HEMATEPHAJIHH AKTHBH

Bewnuku AMOTH, MallIMHU U CHOPBIKEHHUA U HEMATCPUAJIHH aKTUBHU Ca MOCOUCHH MO
UCTOpHUUCCKaA CTOWHOCT, HaMaJIeHa ¢ HaYucaeHaTa aMopTHU3alua U €CBCHTYyaJIHA obe3LeHka.
I/ICTOPM‘ICCKaTa Li€Ha BKJIIO4YBa BCU4YKH pa3X0ar, KOUTO Ca NPSIKO CBbpP3aHU C
I'lpldIlOﬁMBaHCTO U BBBCKAAHETO B €KCIL1oaTalus Ha aKTUBHUTE.

[TocneaBawure pa3xoau ce npubaBaT kbM GanaHcoBaTa CTOMHOCT HAa AKTHBA UJIH CE
OTYMTAT KaTO OTAENIEH aKTHB, CAMO KOFaTo Ce 04aKkBa, e JIpy>KeCTBOTO Le MOJy4H
6baeiY MKOHOMHUYECKH U3rOAM CBbP3aHH ¢ ynoTpebara Ha TO3W aKTHB M KOraTo OTYETHATa
MM CTOMHOCT MOXE Ja 6bae AOCTOBEPHO onpejesneHa. Bcuuku Apyru pa3xoiu 3a
MOAAPEHKKA U PEMOHT CE OTpassaBaT B nevyanbara uiu 3arybara B nepruojia, B KOHTO ca
M3BBPLICHH,

3emsTa He ce aMopTH3Hpa. AMOpTPIBaLll/IﬂTa Ha OCTaHAJIUTEC HWMOTH, MALLIMHHU U
CBOPBIKCHUA CC HAYUCIISIBA 1O JIMHEHHUSA METOA C LEN pa3npeaciisHe Ha pasjinkarta Mexay
6anaHcoBaTa CTOMHOCT M OCTaThYHATa CTOHHOCT BbPXY MOJIE3HUA XKXHBOT Ha aKTUBUTC,
KaKTO CjicaBa.

Crpaau 40 roouuu
Maiunnu 15 roqunu
Mauntu ¢ uuppoBO NporpamMHO ynpaBJieHHe 10 roguHu
CbopbxeHus 20 roauHu
IIpenaBarennu ycrpoiictea 20 rogunu
Enepruiinu v aBuraTtenHy MallMHu 15 ronuHu
TpaHcnopTHu cpeacTsa

-aBTOMOOHUIH 4 ropuHu
-[pyry 5 roauHu
CronaHcku MHBEHTAp 5 roauHu
Hpyru 1parotpaitHi MaTepHaiHu aKTHBU 4 ronuHu
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24.

~MAEAJ CTAHJAPT - BUAMMA” AL
NPUIOXKEHHUSA KbM FOJUIIHUSA HEKOHCOJIUANPAH ®UHAHCOB OTYET
(MPOAbJIKEHHUE)

31 AEKEMBPH 2013 r.

CueToBoAHa NOJHTHKA (MPOAbJIKEHHE)
HUMoTH, MALINHH H CLOPBKEHHSA H HEMATEPHAJIHN AKTHBH (NPOAbLAKEHHE)

3uaunTestHuTe NOAOOPEHHS CE KaMUTAIU3MPAT CaMo B ClyyauTe, korato [IpyxecTBoTo 1ue
nojiy4u ObAeUi¥ MKOHOMHYECKH HM3rOAM CBHP3aHU C yrnorpebaTta Ha TO3M AKTHB W KOraTo
OTYETHATA WM CTOMHOCT MOXeE Jaa Objie JNOCTOBEPHO OfpeAesieHa. 3HAUUTENHUTE
noaoOpeHHs ce aMOPTU3UPAT 3a CPOKa Ha OCTABALLIMs MOJE3eH KHUBOT HA aKTUBA.

banancoBaTa CTOHHOCT Ha aKTHBa Ce HaMaNlsABa JI0 Bb3CTAHOBUMATA MY CTOHHOCT B CJly4anTe
Korato 6anaHcoBaTa CTOMHOCT Ha akTUBA € MO-ToJsAMa OT HErOBaTa OYaKBaHa Bb3CTaHOBUMA
CTOWHOCT.

[levanbute u 3arybuTe OT M3NMUCBAHE HA MMOTH, MALIMHKU U CHOPBKEHHS CE OMPEENAT KaTo
Ce CbIOCTaBAT IMOCTbIUIEHUATA ¢ OanaHcoBara CTOMHOCT M CE€ OTYMTAT B neyanbarta M
3arybara.

OcraTb4yHaTa CTOHHOCT W MOJIE3HMSAT XKUBOT Ce MMpepasrexaaT U ako € HeobXoauMo ce
MpaBAT CbOTBETHUTE KOPEKLIMK KbM JaTaTa Ha CbOTBETHHUS GanaHc.

Hemamepuannu akmugu
(a) [Monosrcumenna penymayus

Ilonoxxurennara penyrauus npejcraBisBa cyMaTa, C KOATO MjaTeHarta 3a MpUA0OHTOTO
ApY>XECTBO LiEHa MpPEBMILABA CIPAaBEMJIMBATA CTOMHOCT HAa MICHTU(ULUPYEMHTE HETHH
aKTHBM Ha MNpPUAOOMTOTO ABILEPHO NpEANpUATHE KbM JaraTa Ha NpHAOOHBAHETO.
IMonoxurtenHata penyrauus Mpd NpHAOOMBaHE HA ABIUEPHO NMPEANPHUATHE CE€ OTYUTA B
Gananca kato HemarepuaieH akTHB. [lonouTENHaTa penyTauus ce NpoBepsABa €XEroaHO
3a HaJIMUMETO Ha OOe3LeHKAa M Ce OTYMTA MO CeOECTOMHOCT HamalleHa ChC CHOTBETHUTE
HaTpynaHu 3aryou oT obe3ueHka. 3aryba oT obe3leHKa Ha NMONOXKUTEIHATA PENYTalMs He
ce Bb3CTAHOBSBA.

3a uendTe Ha NpoBepka 3a oOe3leHKa MOJOKUTENHATA PENYTaLMs CE Pasnpelens MEXIy
OT/IC/IHUTE €IMHHMLIM, TEHEPUPALIY TApHYHU NMOTOUM. Pa3znpeneneHuero ce npasu KbM Te3H
€IMHULUM WIM TPYN¥ OT E€NWHULM, KOMTO C€ OYaKBa 1a W3BJIEKAT MMoN3a OT OU3Hec
KOMOMHALMATA, OT KOATO € MPOU3TEKIIa THProBCKaTa pernyTaius.

(6) IIpozpamru npodyxmu

l'[porpaMHuTe IMMPOAYKTH CC€ OTYMUTAT MO LCHA Ha l'lpPlI[OGPIBaHC. B nocneactBue Te ce
OLCHABAT MO HCTOpHUYECKA CTOMHOCT W CBCHTYQJIHUTC 3211‘)’61/1 or obesucHku. Te ce
aMOpTHU3UpAT BBPXY TEXHHUA O4YaKBaH IIOJIC3CH XWUBOT. Pasxonurte 3a NoAAPBXKKA Ha
KOMMIOTbPHH NPOrpaMHHU NPOAYKTH CE€ MPU3HABAT HA pa3XoJ B MOMEHTA Ha Bb3HUKBAHETO
UM. [1oAE3HHUAT KUBOT Ha TNIPOrpaMHUTC NPOXYKTH € 4 roauHM.
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24.

2.5.

2.6.

»HIAEAJI CTAHOAPT - BUAUMA” A/}

NMPUNOKEHUSI KbM TrOAUUIHUSI HEKOHCOJUAUPAH ®UHAHCOB OTYET
(MPOABIIKEHHE)

31 AEKEMBPH 2013 r.

CueroBogHa NONUTUHKA (MPOAbJIIKEHHE)

HUmoTH, MalIHHN H CLOPBIKEHNA U HEMATEPHAJIHH AKTHBH (MPOAbIKEHHE)
Hexamepuannu akmueu (npodvancenue)

(8) locosopru omuouenus ¢ kiuennu

JloroBOpHUTE OTHOWIEHHWS C KJIMEHTH, NPUIOOUTH npn Gu3nec koMOUHALMSA, ce NpU3HaBaT
Mo CrnpaBeiinBa CTOMHOCT KbM jartata Ha npuaoOuBaHe. [IOrOBOPHUTE OTHOUIEHHS C
KJIMEHTH WMaT OrpaHMuEH [MOJIE3€H )KMBOT M CE€ OTYHTAT MO HCTOPHYECKA CTOMHOCT,
HamaljeHa ¢ HaTpynaHaTta aMmopTU3auus. AMOPTHU3aLIMATA CE HAYUCIIABA MO JIMHEHHUS METO.
BbPXY OYaKBaHaTa MMPOLBLIIKUTENHOCT Ha OTHOLIEHUETO C KJIMEHTa 3a nepudona ot 40
FOJMHH.

OGe3uenka Ha HepMHAHCOBH AKTHBH

AKTHBH, KOUTO UMaT HEOMPEAENEH MONE3EH KUBOT, HAMPUMEP THProBCKa penyTatus, He ce
aMOpTH3MpAaT, a ce NMpoBepsiBaT 3a o6e3LeHKa Ha roAuiiHa 6a3a. MiHBecTMUMH B AblUEpHH
JPYXKECTBA, CbBMECTHO-KOHTPONMPAHU JPYXKECTBa M aKTHBH, KOUTO CE aMOPTHU3MpaT, ce
npernexaar 3a Hajlduue Ha oOe3LeHKa, KOraTo ca Ha Jyue CbOWTHS WKW MMa MpoMsHa B
obcrostencTsata, B MOAKpena Ha ToBa, ue OanaHcoBarta CTOWHOCT Ha aKTUBUTE HE €
Bb3cTaHoBUMA. Tesu CbOMTUS U 0OCTOATENCTBA BKJIIOUBAT: 3HAYUTENIHU 3aryOH, reHepupaHu
OT IbIUEPHH M CbHBMECTHO-KOHTPOJIMPAHM IpYXECTBa, BJIOLIABAHE HA WKOHOMHYECKaTa
obcraHoBKa, CbAECOGHM CNIOPOBE, KOUTO OMXa AOBEW O 3HAYUTENHU 3aryOd Ha IBLIEPHH H
CHbBMECTHO-KOHTPOJIMPAHU IPYXKECTBA, HEMPUIIOKMMOCT Ha MPUHLMIA Ha JAEHCTBAaILOTO
MPEANPUATHE HA ObLUEPHH H CbBMECTHO-KOHTPOJIMpAHU ApYXKECTBa M Apyrd. 3a 3aryba ot
ofeslieHKa ce NnpusHaBa cymara, ¢ KosTo GanaHcoBaTa CTOMHOCT Ha aKTHBA HAaAXBBLPJS
Bb3CTaHOBMMaTa. Bb3cTaHOBMMaTa CTOMHOCT € MO-BHCOKa OT CHpaBEAJIMBAaTa CTOMHOCT,
HaMaJICHa C pa3sxoAuTe 3a npoAaxbara, M CTOHHOCTTa B ynotpeda. 3a LeuTe Ha npeLeHkaTa
3a 00e3LEHKA, aKTMBUTE CE IPYNMUpaT Ha Bb3MOXKHO Hal-HMCKOTO HHMBO, 38 KOETO MMa
OTAENHK pasrpaHWYMMH NapUYHU MOTOUM (E€AMHULM, TEHEPUpalUM MapU4HK [OTOLHM).
Hedunancosure aktuBu (6€3 TbproBckara penyrauus), KOUTO ca Ounu oOesleHEHH, ce
npepasrnexaar 3a Bb3MOXKHO Bb3CTaHOBsIBaHE Ha 00€3LeHKaTa Ha BCAKa OTYETHA JlaTa.

Marepuannuu 3anacu

Marepuanuure 3anacu ce OLIEHSBAaT MO MO-HUCKAaTa OT CeOECTOMHOCT W HeTHaTa
peanusyema croiiHocT. CroifHOCTTa npH noTpebieHHe Ha MaTepUaliHUTE 3amacH ce
ofnpezesns MO METOAA Ha CpeAHaTa MpeTerjeHa LeHa.

CebecToHHOCTTa Ha HE3aBBPILEHOTO MPOU3BOACTBO U FOTOBATA NPOAYKLMS ce 00pa3yBa OT
CTOMHOCTTa HA BJIOXKEHHUTE MATEpUalM, TPYHA, OCHTYPOBKH, aMOPTHU3alMs, NPYTH MPEKH
pasXxojiu ¥ HE BKJIIOYBA Pa3XxoJMTe 3a JMXBH. HeTHarta peanusyema CTOMHOCT NpencTaBisaBa
OYaKBaHATa MpPOJaXKHa LIEHA B HOPMAJHHMA XOJA Ha AEHHOCTTa, HaMajieHa ¢ pasXojd 3a
JOBbPLIBAHE, W TE3H, CBbP3aHM C peasiu3aLuiTa.
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2.7.

2.8

SMJEAJ CTAHJAPT - BHIHUMA™ AJL
MPUJIOXKEHUS KM FOAUMIHUS HEKOHCOJIUAUPAH ®UHAHCOB OTYET
(MPOAbJKEHUE)

31 JEKEMBPH 2013 r.

CuertoBoaHa NOJUTHKA (NPOABJIKEHHE)
®HUHAHCOBH AKTHBH
®rHaHCOBUTE aKTUBH, NPUTEKABAHHU OT [|pyKECTBOTO, NMpEACTaBAABAT 3a€MH U B3EMaHUs.,

3aeMu U B3eMaHMsl ca HEICPUBATUBHU (PMHAHCOBH aKTHBH C (PUKCHpAHKM WIIM OMPEACIICHH
nJalaxus, KOUTO HE CE KOTHpAT Ha akTUBeH nasap. Te Bb3HMKBaT, Korato JpyXecTBoTo
NaBa Mapuy4yH¥ CPEACTBA, CTOKM WJIW YCIYrd OMpeKTHO Ha jAebuTopa 6e3 Hamepenue aa
TbpryBa c Te3u pasdeTd. Te ca BKIIOYEHH B TEKYLIUTE aKTUBH, C M3KJIIOHYEHHUE HA TE3HU C
nagex noseue or 12 Meceua cnen jarata Ha GanaHca, KOUTO ce kjaacH(puuMpar KaTto
HETEKYLLH.

3aemuTe M B3eMaHuATa Ha JIpyKECTBOTO C€ BKJIOYBAaT B CHETOBOAHMS OanaHc B
KaTeropusaTa Ha ,,TbPrOBCKH W APYru B3EMaHUA” U ,,TapU4HU CPEACTBA U eKBUBaNCHTH”, Te
MbpPBOHAYAJIHO CE€ OTYWTAT [0 CHpaBeljiiBa CTOWHOCT 3a€AHO C pa3XoAuTe Mo
TpaH3akuusTa. 3aeMHM M B3eMaHHMs ce OTMMCBAT, KOraTo fpaBaTa 3a [ojiy4aBaHe Ha
MapUyYHKUTE MOTOUM OT HHBECTULIMHM Ca U3TEKJIH UK ca OWIIM NPEXBbpJieHH U JlpyKecTBOTO
€ NPEXBBbPIWIO B CbLIECTBEHA CTENEH BCHUYKW PUCKOBE M M3roM OT COGCTBEHOCTTA.
3aeMHUTE U B3EMaHHUATA, CE OLIEHABAT M0 aMOPTH3MpaHa CTOMHOCT, M3MOA3Baliku METO/IA Ha
e(peKTUBHHS JINXBEH TPOLIEHT.

KbM Bcdka nata Ha Gananca [lpyxecTBOTO OLEHsBA [JalM ChILECTBYBAT OOEKTMBHM
J0Ka3aTesiCTBa 3a TOBA, Ye (PMHAHCOB akTHUB MM rpyna oT (PMHAHCOBH aKTUBH MOAJIEKH HA
obesueHka. TecTBaHeTo 3a obe3lieHka e onucaHo B [Tpunoxkenue 2.8.

Tobproscku B3eMaHus

ToproBckuTe B3eMaHMs ca OBJDKMMHM CYMH OT KJIMEHTH 3a npojax6a Ha CTOKM M YCIyrH,
M3BBpIUBAHM B 0OMualiHUA X0 Ha CTonmaHcka JefHOCT. AKO ChbOMPAHETO Ha B3EMaHETO ce
o4akBa fa Obe 10 €Ha roAMHA WM NMO-MaiKo (MM B PAMKMTE HA HOPMAJIHUS LMKBJ Ha
CTOMAHCKaTa AEHHOCT ako € MO-ABJbr), Te ce KiIacu(UUMpaT KaTo TEKyIlHW akTUBH. B
NPOTHBEH Cly4ail, ca MpeJCTaBeHH KaTo HETEKYIH aKTHBH.
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2.8

2.9.

»HAEAJI CTAHAAPT - BUAAUMA” Al

MPUJNOXKEHHUSI KbM TOAUIUHUA HEKOHCOJUAUPAH GUHAHCOB OTUET
(MPOABJINKEHHUE)

31 AEKEMBPH 2013 r.

CueTtoBogHa NOJUTHKA (NpOAbJIKEHHE)
Toprosckn B3emaHus (NpoaAbJIKEHHE)

TbproBckuTe B3eMaHMs C€ MpU3HABAT [bPBOHAYAJIHO M0 CHOpaBEAMBa LEHa, a
BMOCNEACTBHE 1O aMOPTH3MpaHa CTOWHOCT, KAaTo c€ M3MOJ3Ba MeToja Ha e(PeKTHBHHMSA
NUXBEH TMpPOLIEHT, HaMajlieHa C EBEHTyasliHa MpoBu3us 3a obesueHka. [lposusus 3a
obe3ueHka ce npaBM B Chyuail, ue CbLICCTBYBa OOEKTHBHO J0KAa3aTeNCTBO, 4e
JHpyxecTBoTO HAMa 1a 6bAe B CbCTOSHME Ja CbOEPE BCUUKM IBJDKHMH CYMH, CbIJIacHO
MbPBOHAYANHUTE YCJIOBUS MO OTHOLUEHUE HA CHLOTBETHMSA pasuer. 3HauuMHu (PUHAHCOBH
3aTPYAHEHUS Ha 3aAbJDKEHOTO JIMLE, BEPOATHOCT 3a OGaHKPYT MM  (PMHAHCOBO
MPECTPYKTYpHpaHE WJIM HEBB3MOXKHOCT 3a M3MUIAlAHE Ha Objra CE€ MpPUEMATrT Karo
MHAMKATOp, Y€ ThProBCKOTO B3eMaHe € obesueHeHo. CymaTa Ha NpPOBU3MATA € paBHA Ha
pasnukata Mexay OanaHcoBaTa CTOWHOCT Ha B3eMaHETO M cerauiHata CTOWHOCT Ha
O4YakBaHHWTE ObJCLIM NAPHUYHM NOTOLM OUCKOHTHUPAHW C NbPBOHAYAIHHA e(eKTHBEH
JIMXBEH NpOLUEHT. banaHcoBara CTOMHOCT HA aKTHBa € HamajeHa 4pe3 M3MON3BAHETO Ha
KOPEKTMBHA CMETKa, a CTOWHOCTTa Ha 3arybara ce OoTpassfiBa B OTYETa 3a BCEOOXBATHMS
AOXO[ KbM Apyru pazxoau. Korato Thproecko B3emaHe € HeChbOHpaeMo, TO C€ OTIHCBA OT
KOPEKTHBHAaTa CMETKa Ha TbproBckute B3emauus. [locnenpaiio Bb3CTaHOBABAHE Ha
CTOWHOCTTA, KOSITO € OTIHCaHa, Ce OTpa3siBa B HaMaJICHUE Ha Jpyrd pasxoau B OT4YeTa 3a
BceoOXBaTHUS A0OXO.

Hapuqnu cpeacTtea H NAPHYHH €KBHBAJIEHTH

IMapuuHuTe cpeacTBa U NapUYHUTE EKBUBANIEHTH BKJIIOUBAT napu B 6poii, napu no GaHKOBH
CMETKH, APYr'H BUCOKO JIMKBUIHH KPaTKOCPOUHW WHBECTULIMM C MbPBOHAYaIeH Maaex ot 3
MeceLa 1 Mo-Mako, KakTo 1 6aHKOBM OBBpApadTH.

IMapuuHuTe cpeacTsa B JieBa ce OLEHABAT TbPBOHAYAJHO MO HOMHHAJIHATA UM CTOMHOCT, a
Te3U JEHOMHHHUPaAHH B YYXKAECTpaHHa BajlyTa no Kypca Ha bearapcka HapoaHa 6atka (bHB)
KbM Jarata Ha npupobuBaHero. CHENKUTE B HyXJAECTpaHHA BajyTa (C M3K/IIOHYEHHE Ha
nokynkata WM npojaxbata Ha BajyTa) ce OLEHABAaT MO LEHTpasHus Kkypc Ha BHB.
[TapuunuTe CpeacTBa B Hy)KACCTPaHHA BajlyTa CE MPEOLCHABAT TEKYLIO B Kpas Ha BCEKH
Mecell No LeHTpanHus Kype Ha BHB, kato Bb3HMKBalMTE pasnMKy Ce OTUHTAT KaTo TEKYILLH
NpUXOAU/pa3x0au OT BaJyTHH ONEpaly U Ce BKJIOYBAT B OTUETA 32 BCEOOXBATHUA JIOXOJ
Ha pefa ,.()MHaHCOBHM NMpUXxoau Wiu (uHancoBu pasxoau”. Kem 31 nekemepu 2013 r. Te3u
Napyy4yHU CPEACTBA Ca MPEOLIEHEHH 110 3akiouuTeneH kype Ha bHB.
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2.10

2.11

2.12.

SAAEAJ CTAHAAPT - BUAUMA” AQL

NMPUIOKEHUS KbM FOAULIHUS HEKOHCOJIMAUPAH ®UHAHCOB OTYET
(MPOABJKEHHUE)

31 AEKEMBPH 2013 r.

CueroBoaHa NOJNTHKA (NPOABJIKEHHE)
AKUHOHEpEH KANHTAJ

OOukHOBeHHTE akuMK ca khacu(puumrpanun kato kanutan. Pasxoaute no nzgapave Ha HOBU
aKLMK WK OMLIMK CE MOKa3BaT KaTo HaMalleHHe 1ia COOCTBEHMS KanuTall, HETHO OT JaHbLH,
OT MOCTBIUICHHUSATA.

Korato [lpyxecTBOoTo u3kynyBa coOCTBEHM akUMM, fjaTeHata cyma, BKJIIOUYBalla M
CbOTBETHHUTE MPSAKO CBbP3aHWM AOMBIHUTENHH pPa3XoAd (KOMMEHcHpaHa ¢ ejekTa Ha
JaHbUMTE BbLPXY JIOXOJa), Ce M3BaxJa OT TMpHHaIexKallus Ha CcOOCTBEHMUMTE Ha
HpyxecTBOTO KanuTajn, A0KaTO OOpaTHO M3KYMEHMTE akuMM HEe ce 00e3cunsaT, npoaaaar
win npeusganar. Korato Te3W akuuu 1Mo-KbCHO CE€ MpojajaT WM Mpeu3aajar, BCEKH
MPUXOA, HETHpaH C NpPAKO CBbP3aHWUTE AOMBAHWUTENIHM pPa3Xo[M MO TpaH3akUUATa M
CbOTBETHUTE AaHbUHU €eKTH, Ce BKIIOYBA B KalnuTana, NpuHaaiexall Ha COOCTBEHULUTE
Ha [lpyxecTBoToO.

Tbproscku 3aabaKeHH

T’bpl"OBCKMTe 3aabJ/DKCHHUA €A 3aAb/HKEHUA 3a 3annaliaHe Ha CTOKKH UK YCIIYTH, KOUTO Ca
6nnu l'lpMIlOﬁMTM OT JIOCTaB4MLKM B 0OMuaiiHUA X0/ HA CTOMAHCKaTa ACHHOCT. T'prOBCKHTC
3a0BJIKCHHUSA CC KnacmbuunpaT KaTO TEKYLIH 3abJDKCHUA, aKO IalllaHeTO € IbJLDKUMO B
PaMKHUTC Ha €AHA rOAHHa UIIK ITO-MAJIKO (MIIH B HOpMaJIHUS LUHKDBJ1 Ha CTONMaHCKaTa
JEHHOCT aKo e rlO-,[l’bJ]'bF), aKo cnyvadaTt HE € TaKbB, TE CC€ MPEACTABAT KAaTO HETCKYILIH
3aabNKCHUA.

T’bpl"OBCKMTC 3aABJDKCHUA CC NPU3HABAT MbPBOHAYANIHO MO CripaB€aJiMBa LCHA, a B
nocneaCTBME NO0 aMOpPTHU3NpaHa CTOMHOCT KaTo Ce U3NOoJI3Ba METOIA Ha e(bCKTPlBHVISI
JIUXBCH MPOLECHT.

3aemu

3aemMure ce Nnpu3HaBaT MNbpPBOHA4YAJIHO 1O ClpaBEajiMBa CTOMHOCT, HaMajieHa
HanpaBCHUTE pa3xodgu 1O U3BBLPLIBAHCTO HA TpaH3aKLUATA. B nocneacreue 3aeMHuTE Ce
OTYHUTAT 110 aMOpPTH3UpaHa CTOMHOCT; BCsKa pasjiika MEXAy AbJDKUMHUTE IJIalHaHWUA
(HCTHpaHl/I C pasxXoauTe 110 U3BLPIIBAHETO HA Tpauzaxunure) ¥ CTOMHOCTTa Ha 3aeMa ce
IIpyU3HaBa B neyanbara uiu 3ary6aTa npe3 n€pruoja Ha 3a€Ma, KaTo CC H3INOJ3Ba METOAA HA
e(l)eKTHBHaTa JINXBa, OCBE€H AaKO HE€ C€ OTHaca 3a OTroBapsaliid Ha YCIOBUATa 3a
KanuTajJnu3alnusa akTUBH.

3aemute ce Knacmbnunpar KaTO TCKYIUW 3aadbJKCHUs, OCBEH aKoO Ilpy)KCCTBOTO uma

663}’CJIOBHO mpaBo Jia OTCPOUYHU YPEOKIAAHETO Ha 3aABDKCHUETO 3a NEPUOL Haii-masiko 12
Mecella ciiell AaTara Ha CYETOBOAHKA Oanauc.
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2.13.

2.14.

»HWAEAJI CTAHAAPT - BUAUMA” A/}

MPUJOXKEHUS KbM TrOAUIIHUA HEKOHCOMUAUPAH ®PUHAHCOB OTUET
(MPOABJIKEHHUE)

31 AEKEMBPH 2013 r.

CueroBoana NoaNTHKA (NpoabJKeHNne)
Texyun 1 0TCpoYeHH AaHBUH BLPXY A0X0Aa

PasxoauTte 3a naWbuu 3a neproaa BKIIOYBAT TCKYUWH U OTCPOYECHH AAaHDbLH. ﬂ,aH'bK'bT cec
npuiHasa B neuanbara uam 3ary6a1*a, C HM3KJHOYCHHUE Ha CNYUAUTE, B KOUTO € CBBbpP3aH C
NO3nLlKuK, MpU3HATA B ApYyrus BceoOXBaTeH JA0X0oA WKW AUPCKTHO B Karnuvrana. B To3u
cnyqaﬁ, AaHBKBLT C€ TpU3HaBa CbILO B HPYrus BceoOXBaTeH AOXOJ WIH AUPEKTHO B
KannuTana.

Telcyumm HaHBbK BBPXY A0X0o4a C€ H3UUCnsABa Ha 6a3a AaHbYHUTE 3aKOHW B CHJIa WJIK
nNpeacTosiiy aa BJISA3aT B CWJIa KbM Jarara Ha 6ananca. PbkoBoacTBOTO NEpHoOANUYHO
npeoucHABa MO3HUUMHUTE CH, OTpa3€HH B HAHBYHHUTE JEKjapaudd, MO OTHOLUCHHE Ha
O6CTO$!T€J'ICTBaTa, B KOWUTO MNpUHJIOKHWMATa NaHb4yHa HOpPMaTHBHA ypenﬁa ¢ obekT Ha
WHTEPNpETALUg U OTYNATA MPOBU3UH, KBACTO € HCOﬁXO}lMMO, 3a CYMHTE, KOUTO CE O4YaKBa
Jia ObJaT AbJKUMH KaTo JaHbLH.

OtcpoueH JaHbk ce HauyMCaABa MO GanaHCOBMS METOJ 32 BCHYKH BPEMEHHH DasfiMKH,
ABSIBALLM CE MEXAY AaHbYHATA OCHOBA HA aKTUBMTE M MTACHBMTE M OTYETHATA UM CTOHHOCT
BbB (pUHAHCOBUA OT4eT. AKo obaue, NaHbYHUTE BPEMEHHW Pa3NMKH BbL3HUKBAT OT
MbPBOHAYAJIHOTO NMPHU3HABAHE HA aKTWUB WJIM MACUB NpHU pa3finyHa oT GusHec KoMOGHHAaLMS
TPaH3aKLKs, KOETO HE € 3aCErHalo0 HMTO CHETOBOJHATA, HUTO AaHbYHATa nevanda/zaryba
110 BpEMe Ha TpaH3aKUUATa, TO Ta3H pasiuka He ce ocdeToBoasBa. [Ipu M3uMcngBaHe Ha
OTCPOYEHMTE JaHbLIM CE U3MON3BAT AAHBYHUTE CTABKH (M HOPMAaTUBHA ypenba), u aeiicTar
KbM JlaTaTa Ha CbCTaBsiHE Ha OajlaHca, KOUTO CE OTHACAT 3a NEPUOIAMTE HA OYAKBAHOTO
o6paTHO MpOsIBNEHHE HAa JAHBUHUTE BPEMEHHH Pa3/IuKH.

OtcpoueH JaHb4€H aKTMB CE€ MpPH3HABAa CaMO B CJy4aii, Y€ € BEPOATHO HAJM4METO Ha
J0CTaTbuYHHU N0 pa3Mep Obaeliy obnaraeMu nevanou, Cpelly KOMTO Te3H aKTHBM [a MOrar Ja
OBIAaT U3MOJI3BAHM.

Jloxoau Ha HaeTH JiMuA
(a) 3advadxcenusn 3a neHCUOHHO ocuzypsasane

JIpy»eCTBOTO HE€ ynpapisBa 3aAb/KUTENIHM WIM NOOPOBOJSHU NEHCHOHHH (OHJIOBE.
M3nnaianero Ha neHcun ocTasa 3anabikeHue Ha Hauuonanuus Ocuryputenen MHCTUTYT.
Jlpy»ecTBOTO muiaila AaHbK BbPXY AOXOJa Ha (JM3HUUECKH JIMLA, BHOCKM 33 COLMAIHO M
30paBHO OCHMIypsBaHe, KakTo W 3a "YHuBepcalneH mneHcuoHeH (oHa", CbriacHo
AeicTBailata B CTpaHaTta HOpMaTHBHA ypeaba. PasxoauTe 3a NEHCHOHHO OCUTypsBaHe ce
MPHU3HABAT KaTO Pa3Xoj 3a NEpUoa, 3a KOHTO e OTHACHAT.
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2.

2.14.

WMIEAJ CTAHJAPT - BAAUMA™ AJ}

NPUJIOXKEHHUS KbM FOJUIIHUSI HEKOHCOJIMAUPAH ®UHAHCOB OTUYET
(MPObJKEHUE)

31 JEKEMBPH 2013 r.

CueToBoaHa MONUTHKA (MPOAbAKEHHE)
Jloxoan na HaeTu auna (npoabikeHue)
(a) 3advadcenus 3a neHCUOHHO ocuzypasane (npodvadicenue)

o nunus Ha naax 3a gepuHupaHu BHOCKK Jlpy»ecTBOTO BHACS B AbPXKAaBHO YINpaB/isBaHU
MEHCUOHHK W COLMANTHO OCUTYPUTENHH FUIAHOBE ChIIACHO M3UCKBAHATa OT HOPMATHBHATA
ypenba saabikuTtenHa 6asza. Cien KaTo BHOCKMTE BEAHDBIK Ca U3nnaTeHH, [lpyxecTBoTo
HsIMa MoBeYe 3aJb/KEHU 3a miainade. BHOCkHTE ce npu3HaBaT kaTo pa3xoj 3a rnepcoHana
KOraTo craHat IOb/kuMmu. [lpearyiaTeHure BHOCKM c€ NpM3HaBaT 3a paszxol 3a Obiely
nepyoa A0 pa3mepa, 10 KOUTO cyMuTe 1ie ObaaT npucrnafgHaTy ot ObAeuld MialaHus Wi
Bb3CTaHOBEHH.

(6) 3advancenun 3a obe3wyenienue npu NEHCUOHUPAHE U O0X00U NPU NPEKPAamMAGaHe

CornacHo usuckBanusta Ha Kopmekca Ha Tpysa u KonekTuBHWSL TPYIOB AOroBOp npH
MpeKparaBaHe Ha TPYJAOBOTO NMPaBOOTHOWEHHE, CIEA KAaTO PabOTHUKBLT WIIM CIYXHTENAT €
npuaobuI NpaBoO Ha NEHCHS 33 OCUTYPUTEJNIEH CTaX W Bb3pacT, [|pyKeCTBOTO € 3ab/IKEHO
Aa My u3nnati obesiueTeHue B AByKpaTeH pasmep Ha GpyTHOTO TPYAOBO Bb3HarpajkieHue
KbM JAaTata Ha MNpekpaTsiBaHe Ha TPYIAOBOTO NpaBOOTHowieHUE. B cnyuaii, ye pabOTHUKBLT
niau cayxurenst € paborun B [lpyxectBoto npe3 nocneanute 10 roauHu, pasmepbT Ha
o0e3lleTeHHETO Bb3NIM3a HA LIECTMECE4YHMs pasmep  Ha OpyTHOTO My TPYHOBO
Bb3HarpaxaeHue.

Il’BJIl"OCpO'-lHOTO 3abJKEHUE 32 00€3LUETEHUE INpyu NCHCHOHUPAHE NMPEACTABJIsABA CCralllHaTa
CTOMHOCT Ha 3aJbIKEHUETO 3a NMEHCUOHHO OCHT'YpABAHC KbM Aarara Ha 6aJ1cha, B cnyqaﬁ
Ha NMNCHCHOHUPAHE Ha CHYXXUTCIINTE CNIOPEN aKTIOCPCKUTE U3HHCIICHHA.

OueHsBaHETO Ha 3anbKEHUs 3a oOe3lieTeHHe NpU MEHCHOHMPAHE CE M3BBLPIIBA MO
KPeOUTHHSL METOJ Ha MPOTHO3MPaHUTE €AMHMLM, KATO OLICHKAaTa KbM AaTtaTa Ha OanaHca ce
npaBM OT JIMLEH3MpAHU axTIoepH. 3aibKEHHUETO, MpU3HaTo B OanaHca € ceramHata
CTOMHOCT Ha 3ab/DKEHMETO 3a U3MJallaHe Ha obe3leTeHls KbM AaTaTa Ha GanaHca, 3aeIHO
C KOPEKLMHTE 3a aKTIOEpCKUTE nevanbu/3aryGu W pa3xoauTe 3a NPEIMIleH TPYHOB CTax.
AkTioepckute neyanbu W 3ary6u, BB3HMKHAIM B PE3yJITAT Ha NMPAKTUYECKH KOPEKUHH M
NPOMEHH Ha aKTIOEPCKUTE NPEANOJIOKEHH S, CE MPU3HABAT B APYTHs BCEOOXBATHHUS OOXOA U
ca M3KIIOYeHW OT meyanbara wiu 3arybara 3a nepuopa. JpyxecTBoto € M30paio Aa He
OTYMTA HATPYTIAHUTE AKTIOEPCKHU neuanbu W 3aryOu KaTo OTHEEH KOMIIOHEHT / pe3epB Ha
coOCTBEHHs KanuTal, & KaTo YacT OT Hepa3npeaeneHara neyanta / Henokpura 3ary6a.
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2.15.

2.16.

»HAEAJ CTAHJAPT - BHAAUMA” A/

MPHINOKEHUSA KBDM FrIOAULIHUA HEKOHCOJUIUPAH ®UHAHCOB OTUYET
(MPOABIIKEHHUE)

31 AEKEMBPH 2013 r.

CueroBogHa NOANTHKA (NPOABJIKEHHE)
MpoBu3nn

[TpoBu3uK ce oTuMTaT, KOrato BB3HMKHE HACTOAIIO CbAECOHO, KOHCTPYKTHMBHO WIIH
HOPMaTHBHO 3ajbibkeHue 3a [lpyxecTBOTO, B pe3ynTaT Ha MHHaJM CbOWTHA, KOraTo ce
O4aKBa Jla Bb3HMKHAT W3XOASIUM TApUUHM MOTOLM 3a FMOracsBaHe Ha 3a’bJHKEHHETO M
KOraTo MOXE JOCTaTbYyHO TOYHO Jia C€ OMpelesiM cymara Ha camoTo 3aabikenue. Koraro
JIpy>xecTBOTO ouakBa NpoBM3uATa Aa ObJe Bb3CTAHOBEHA, HANpPUMEpP MO 3aCTPaxoBaTesieH
JIOrOBOp, cymara ce MpU3HaBa KaTo OTAENEH aKTHB, HO CaMO KOFaTo Bb3CTAHOBABAHETO €
HAUCTHHA CUT'YPHO.

HApyxecTBoTO NpH3HaBa NpoBH3Ms 3a 0OpeMeHsBalLl A0rOBOP, KOraTo 04akBaHWTE MOJI3H OT
JI0roBopa ca rno-Majnko OT HeM30eKHUTE pa3Xoau 3a NOCpelIaHe Ha 3abIKEHUATA MO HETO.

l'lpoansume CC onpeacnaT no ceraliHarta CTOMHOCT Ha OYaKBAHHUTE pa3xoau 3a ypeaaHe
Ha 3aaBbJDKEHUETO, KATO CC HM3I10J13Ba CTaBKa Mpean AaHbYHO o6naraHe, KOATO OTpa3ssBa
OLICHKaTa Ha TEKYLOTO CbLCTOSTHUC Ha [1a3apa Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO U
CHCI.lM(l)l/NHMTC 3a 3aAbJHKCHHETO PHUCKOBC. YBenuueHueTo Ha NpOBH3UATa B pPE3ynrart Ha
BpEMETO CE€ MpPHU3HaBa KaTo pa3xoj 3a JIMXRea.

JIn3uHroBu J0roBopH
Jluzunzoeu 0oz2oeopu, npu koumo [pyscecmeomo e 1uzuHz00amen u AUBUH20NOAYYaMe

Jlu3uHroBure JOTOBOpH, IPpU KOUTO 3HAYUTEIHATA 4aCT OT PUCKOBETEC U HM3rOJUTE CE
noeMaTt OT HaeMoaareisa, ce Knacmbnunpa'r KaTO ONE€paTvuBCH JIM3UHT. [InawaHusTa no
ONCPAaTUBHUTE JIMZUHTU (KOMHCHCHpaHH C OTCTBNIKUTE OT CTpaHa Ha HaCMOJlaTCJ]ﬂ) ce
MMPU3HABAT KATO pa3xol Ha paBHU 4acTH 3a N€puoaa Ha JIM3UHI'OBUSA NOrOBOP.

DUHAHCOBUTE JIM3UHTH CE KanmuTaJIU3UpaT B HA4YaJIOTO Ha JHU3WHra Ha IO-HUCKata OT
cnpaBsciinBara CTOMHOCT Ha CBLOTBETHUS MMOT, npeaMeT Ha JA0roBopa, M ccraliHarta
CTOHHOCT HA MUHUMAJTHUTE JIM3UHTOBU BHOCKH.

Bcska nu3uMHrosa BHOCKa ce pasnpeneiia KbM nacuba H Cl)l/lHaHCOB pasxon, Taka H¢€ aa cc
MOCTUIHE TMOCTOSHHO CBOTHOLUEHHME KbM OCTaBalIOTO 3aAb/bkeHHEe. ChOTBETHHUTE
3a4b/DKEHUA MO AOroBOpU 3a HAacM, HETHO OT d)HHaHCOBl/lTC pa3xoay, €€ BKIIOYBAT B
ABbJITOCPOYHHUTE 3aAbJIKCHHUA. Jluxeara mno (bl/lHaHCOBPlTC 3aAbJDKEHUA, CE€ TIpU3HABa B
nevan6arta Wiau 3ary6aTa 3a nCpruoJa Ha JU3WHra, Taka 4€ JAa C€ NMOCTHUTHE MOCTOSAHHO
CbOTHOLICHUC MCXKY JIUXBAaTa U OCTaBallHAT 6anaHc 1o 3ab/HKEHUETO 33 BCEKH nepuona.
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2.16.

2.17.

»HIEAJ CTAHJAPT - BUIMMA” AJl
NPUIOXKEHHUS KM FOJUIIHUS HEKOHCOJIMANPAH ®UHAHCOB OTUET
(MPObJIKEHME)

31 IEKEMBPH 2013 r.

CueToBoaAHA NOAUTHKA (NPOABIKEHHE)
JIn3unroBu aoroBopu (NpoabKEeHnE)

Jlusunzoeu do2oeopu, npu koumo [lpyxcecmeomo e auszuneooamen u Au3uH20n0ayHamen
(npodvancenue)

CueroBoanaTa NONMTHKA MO OTHOLICHME HA AMOPTM3ALMATA HA AKTMUBMTE MPUAOOUTH TO
JOFOBOPH 32 (PMHAHCOB JIM3WMHI € B CbLOTBETCTBUE C Ta3W HAa TE3W aKTUBM, KOMTO ca
cobereHocT Ha  JlpymecTBOTO. AKO HE CbLIECTBYBA JOCTAThYHA CHTYPHOCT, Y€
JIN3UHTOMOJyYaTeNAT 1e NPHAoOHe COOCTBEHOCT BbPXY aKTHBA KbM Kpasi Ha JIM3UHIOBUS
AOTOBOp, TO3M aKTHB CE€ aMOPTU3Mpa 3a MO-KPaTKWUS MEPUOA OT CpPOoka Ha AOroBopa M
MOJNIE3HUS KUBOT HA aKTHBA.

AKTHBH, OTIIAACHH HA ONEPATHBEH JIM3UHT, CE BKJIOYBAT B ABLJIFOTPAHHTE MaTepUaIH
akTuBy B GanaHca. Te ce amopTM3MparT 3a MOJIE3HMs HHMBOT HA AaKTHUBA, CLOTBETCTBALLl Ha
nofoGHK akTuBH. IIpuxoabT oT Haem (6€3 OTCTBNKUTE AAJICHN HA HAEMATEN) Ce NPU3HaBa
Ha paBHH YacCTH 3a NEepUoJa Ha JIM3UHTA.

IIpusnaBaHe Ha npuxoauTe

Jpy*€ecTBOTO mpu3HaBa MpPUXOAM, KOTaTO CyMara Ha MpHUXoJa Moxe Aa Obae HaleKIHO
OLIEHEHA, KOraTo € BEPOATHO HKOHOMHMYECKH M0J13K Aa GbAaT nosyveHu ot JlpyxecTBoTo, H
KOrato OTroBaps Ha CheuMQUYHM KpPUTEpUH 3a BcsAka AeHHOCT Ha JIpyxecTBOTO,
KOHKpeTH3WpaHu mno-gony. Ilpuxomute ce oueHsBaT MO cChpaBeAIMBATA CTOMHOCT Ha
MOJIy4EHOTO Bb3HATPAXKACHHE, KATO CE U3KIIIOYAT OTCTHIKHU, pabaTi ¥ APYrH JaHbBLU BBPXY
npoaax6ure i muta. [lpeau na 6bae NpU3HAT NPUXOA, CREAHUTE CIEUH(PUYHH KPUTEPUH
3a NpU3HaBaHe TPsAOBa ChLUO Ja ObAaT YIOBIETBOPEHHU:

Ilpooadcba Ha 2omoea npodykyus u cmoxu

Ilpuxoaure oT npomax6y Ha NPOAYKUMSA U CTOKH CE€ MPU3HABAT, KOraTO CHIUECTBEHHUTE
PHCKOBE M MOJI3H OT COOCTBEHOCTTa BBPXY NPOAYKLMATA M CTOKMTE Ca NPEXBbPJIEHH Ha
KyIyBaua, koeTo 06M4yaifHO CTaBa B MOMEHTa Ha TAXHATA EKCIIEANLIMS.

IIpedocmassne na ycayzu

IpuxoauTe OT yciyry ce npu3HaBar Ha 6a3a erana Ha 3aBLPLIEHOCT Ha CAEIKATAa KbM AaTaTa
Ha GanaHca. ETanbT Ha 3aBBLPILEHOCT CE ONpEAens KaTo CbOTHOLIEHHE MEK/y HalpaBeHHTE
IO MOMEHTa pasxoa¥ KbM OOLIO MpPENBUIACHHTE PasXolW 3a 3aBbpLUIBAHE HA YCIyrara.
Korato pe3yntatsT OT clieskara (Z0ropopa) He MOxe aa Oblie HAIEKAHO OLEHEH, PUXOAbLT
Ce NPU3HaBa, CaMO KOrato NMPU3HATUTE Pa3XOJH Ca Bb3CTAHOBUMH.
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2.17.

2.18.

2.19.

2.20.

wHIEAJ CTAHJAPT - BAAUMA™ AJ}

MPUJIOKEHUS KbM FrOANLIHHUA HEKOHCOJIUAUPAH ®UHAHCOB OTUET
(MPOIbJIKEHUE)

31 JEKEMBPH 2013 r.

CueToBOAHA NOJMHTHKA (NPOABIKEHHE)
[Mpu3naBane Ha npuxoauTe (NPOABLINKEHHE)

TIpuxoou om nuxeu

[Tpuxoaure OT JMXBH CE€ NpU3HABAT MPOMOPLMOHANHO HA BPEMETO, KATO CE€ M3NOJI3Ba
metona Ha edektuBHaTa suxea. [lpu obe3ueHka Ha B3emane, [lpyxecTBOoTO HamaisiBa
fanancosata My CTOMHOCT A0 BBb3CTAHOBHMAara MY CTOWHOCT, KOSTO [pEACTaBisABa
ouakBaHMTe ObBACIK NapMuHW NOTOUM, AUCKOHTMpaHu Ha ©Oasza Ha NbLPBOHAYAIHHA
e()eKTMBEH JIMXBEH MPOLCHT MPUCHIL HA UHCTPYMEHTA M BMOCNEACTBUE OTUHTA CKOHTOTO
KaTo MPHUXOAH OT JUXBH. [Ipuxoaure OT AMXBU NO 0OE3LIEHEHHUTE 3a€MH CE NPHU3HABAT Ha
6a3a nbpBOHAYAIHUAT €(PEKTUBEH JINXBEH MPOLIECHT.

Cebp3ann auna

3a uenute Ha NpUIOKEHUTE (PMHAHCOBU OTHETH, KOMMAHUATA Malika U HEHHUTE CBbP3aHU
JIKLA, YNPAaBEHCKUS MEPCOHAJ, YWIEHOBETE Ha TEXHUTE CEMEHCTBa BbB BCEKH OTHEICH
Cllydyai U BbB BPb3Ka C KOHTPOJIMPAHUTE OT TAX KOMIMAHWH, CE CUUTAT U CE TPETUPAT KaTo
CBbpP3aHW JiMLA. YTPaBJICHCKUAT NepcoHall BKJIOYBA 4JIEHOBETE Ha CbBETa Ha
AUPEKTOPHUTE, KAKTO U KIIIOHYOB PbKOBOJEH NMEPCOHAIL.

[Tonpo6Ha uH(popMalms 3a onepaunuTe CbC CEbP3aHH JMLA U cajara B Kpas Ha roJvHaTa €
npeacraseHa B [Ipunoxenue 29.

NHBeCcTHIIHK B AblIUEPHH APYXKeCTBA H CbBMECTHO-KOHTPOJIMPAHH APYKeCTBA

HHBECTHLIMK B IbLIEPHH APYXECTBA U CbBMECTHO-KOHTPOJIMPAHHU JPYKECTBA CE OTYUTAT f10
LieHa Ha npuaoOuBaHe.

Pexnacnpuxanus

IMopamu u3meHenusta B MCC 19 "Moxomu Ha Haetd juua" B cuna ot 01.01.2013 r.
JIpy»KeCTBOTO € HarpaBHJIO CACAHUTE pekaacu(uKalmy:

B HEKOHCONWAMpAHMS OTHET 3a MPOMEHMTE B COOCTBEHMA KalWTal - HaTpylnaHHUTe
akTioepcku 3aryou kM 01.01.2012 r. ca pexnacuuuupaHy OT APYTH PE3EPBH B HEMOKPUTA
3aryba - 455 xu. 5B.

B HEKOHCONMAMPaHHA OTHET 3a BCEOOXBATHHUS AOXOX - aKTiOepckute 3arybu 3a 2012 r. B
pasmep Ha 113 xuu. siB. ca pewiacuduuupany ot pasxoau 3a nepconana (Ilpun. 24) B npyr
BceoOXBaTeH A0X0[, HETHO OT JaHbuHUA edekr ot 11 xun. as. (Ilpun. 17, 27).

B HEKOHCONMMAWpPaHUS CUETOBOJEH OalaHC - 3albJDKEHHATA 33 HEU3MOJ3BAHH OTIIYCKH KbM
31.12.2012 r. ca pexnacuduumpanu karo Herekywu (Ipun. 16).
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wMIEAJ CTAHJAPT - BAAUMA” AJL

NMPUJIOKEHHUSA KM FrOAUIIHUSA HEKOHCOJIUAUPAH ®UHAHCOB OTYET
(MPOJbJKEHUE)

31 JEKEMBPH 2013 r.

(BCH‘IKH CYMH €A B XHJINKAH 6’[)JII‘8|)CKH JieBa, OCBEH aK0 HC € MOCOUCHO llpyl'O)

Ynpasienue Ha (PUHAHCOBUA PUCK

OcHOBHMTE (pUHAHCOBM mnacuBd Ha [lpyXecTBOTO BKJIOYBAT TbProBCKM W Jpyru
3aIb/DKEHHUSA, MOJIyHEHH 3a€MH 3ab/DKEHUS NO (pUHAHCOB NU3UHr. OCHOBHATA LiEN Ha TE3H
(pMHAHCOBH MHCTPYMEHTH € Ja ce ocurypu (uHaHcupaHe 3a jaeHiHoctta Ha [lpyxecTBoTo.
JlpyxectBoTo npurtexasa (PMHAHCOBH AKTHBM KaTO HanpuMep, TbPrOBCKM M JAPYru
B3EMaHHsi U MAPUUHU CPEJICTBA, KOUTO B3HUKBAT NPSKO OT ACHHOCTTA.

Ipe3 2013 r., kakto u npe3 2012 r., JIpy)KecTBOTO HE MpUTEkKABA M HE TbPryBa C
NEpUBATUBHU (PMHAHCOBH HHCTPYMEHTH.

OCHOBHUTE PUCKOBE, MPOM3THYALLK OT (PMHAHCOBUTE WHCTPYMEHTH Ha JlpyxecTBOTO ca
JIUXBEH PHUCK, JIMKBHAEH PHUCK, BaJlyTeH PUCK M KpeauTeH puck. [lonauTukara, KOATO
pPbKOBOACTBOTO Ha [Ipy»ecTBOTO Mpuiiara 3a ynpasjieHHE Ha T€3H pUcKoBe, € 06obiueHa
no-107y.

Jluxeen puck

JIpy»KecTBOTO € U3/0XKEHO HA PUCK OT NPOMSHA B Na3apHUTE JIMXBEHH MPOLIEHTH, OCHOBHO
MO OTHOLLEHWE MOAYYEHH M MPEAOCTaBEHW 3aEMH OT/HA CBbP3aHM JIMLA C NPOMEHIIUB
(nnaBaw) nuxBeH npoueHT. To3u puck ce ynpasnsea Ha HuBO I'pyna Mpean Cranpapr
WnrtepHewrsubn, benrus koM 31.12.2012 r. v kbm 31.12.2013 1.

B rtaGnuuara no-mojy, € MpeicraBeH aHajiu3 Ha 4YBCTBUTENHOCTTa KbM Bb3MOXHUTE
NpOMEHH B JIMXBEHWTE NpPOLEHTH ¢ edekTa MM BbpXy neuanbara wim 3arybara npeau
nanbuu (upe3 edexkTa BbpXY MPEAOCTABEHHs 3a€M C IUIaBall JIMXBEH MPOLEHT), MpH
YCJIOBHE, Y€ BCUYKH IPYrd MPOMEHJIMBYM ca MpUEMAT 3a KOHCTaHTHU. Hsama edekr Bbpxy
APYruTe KOMIIOHEHTH Ha COOCTBEHHS KanuTal Ha JIpyKecTBOTO.

Yeenuuenune/Hamanenue Edekr Bbpxy neuanbara

B JINXBEHHUTE MPOLIEHTH Wiy 3arybara npeau
JaHbLH
2012 r.
B eBpo +0.20% (139)
B eBpo -0.45% 309
2013 r.
B eBpo - -
B eBpo - -
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»HIAEAJ CTAHAAPT - BUAUMA” AQl

MPUJNOXKEHUSA KbM rOAUIMHUSA HEKOHCOJMUAUPAH ®UHAHCOB OTUHET
(MPOABIKEHHUE)

31 AEKEMBPH 2013 r.

(BCHYKH CYMH €a B XHJISIAH ObATapeKH JicBa, 0CBEH KO HE ¢ [0COUCHO APYro)

YnpasJienue Ha punaHcoBun puck (Npoabiixenune)

Jluxeen puck (npodwadicenue)

B rabnuuara no-nony, € npeAcTaBeH aHaiu3 Ha UYYBCTBUTENHOCTTA KbM Bb3MOXHHUTE
NPOMEHH B JIMXBEHUTE MPOLEHTH ¢ edekta UM BbLpXy nmeuyanbara wiu 3arybara npeau
AaHbUM (4pe3 e(ekTa BbpXY MOJYHYECHWUTE 3aEMH C [JIaBalllM JIMXBEHW MPOLEHTH), MpH
YCJIOBHE, Y€ BCHUKM JPYrY MPOMEHJIMBM ca MpUEMaT 3a KOHCTaHTHU. HsMa edexT BbpXY
APYFMTE KOMMOHEHTH HAa COOCTBEHMSI KanuTaj Ha JlpyxecTBoTo.

Yeenuuenue/Hamanenue E¢exr Bbpxy newanbara

B JIUXBEHUTE NPOLEHTH Wiy 3arybara npeau
JIAHBUM
2012r.
B eBpo +0.26% (658)
B nesa +1% (15)
B espo -0.65% 1,611
B nesa -0.5% 8
2013 r.
B eBpo +0.02% (45)
B nesa +1% (16)
B eBpo -0.04% 108
B nepa -0.5% 8
Jluxeuoen puck

EcdexTHBHOTO ynpaBiieHHEe Ha JIMKBUAHOCTTA Ha JIpy>KECTBOTO Mpearnonara OCUrypsBaHe
Ha JOCTaTh4HO OOOpPOTHM CpENCTBA, NPEAMMHO, Ype3 NOANbPKAHE HA HEHU3MOJ3BAHH
pa3spelleHH KpEeAUTHH JIMHUK U KPaTKOCPOUYHO (PUHAHCHpPAHE OT CBBP3aHH JIMlia.

PbkoBoAcTBOTO Habi01aBa MPOrHO3UTE 3a JIMKBUAHUTE pe3epBH Ha JIpyKecTBOTO Ha 6a3a
Ha O4YaKkBaHW MNapW4HM NOTOUM. B nonbiHeHWe, nNonuTHKata Ha JlpyXKecTBOTO MO
OTHOLLUEHHE HA YNPAaBIEHUETO Ha PUCKA W3MCKBA IJIAHMPAHETO Ha MApUYHMUTE TOTOLHM B
OCHOBHHUTE BaJIyTH M ONpEC/SHETO Ha KOJHYECTBOTO JIMKBUAHK aKTHBH, HEOOXOOMMH 14
MOKPUAT TE€3M MNapUvHU MOTOUM; HAOMIOAEHHE Ha KOC)UUHUEHTHTE HA JIMKBHUIHOCT Ha
CYETOBOAHMS OanaHC CrpsMO BBTPELIHUTE M BBHHIUHMTE PEryJjiaTOPHH W3MCKBAHWS, W
MOANBPIKAHETO Ha TUIaH 32 ABJIrOBO (PMHAHCHPAHE.

Kbm 31 nexemBpu, nagexxHara CTpykTypa Ha ¢uHaHCOBMTE MacuBH Ha J[pyecTBOTO, Ha
0a3a Ha JOrOBOPEHUTE HEAUCKOHTHPAHU IUIAILAHKUSA, € PEACTABEHA MO — JOJLY:
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»UIAEAJI CTAHJAPT - BUAUMA” A}

MPHJOXKEHHUSI KbM rOAUUIHUSI HEKOHCOJUAUPAH ®UHAHCOB OTUYET

(MPOABJIKEHHUE)
31 AEKEMBPH 2013 r.

(BCH'IKH CYMH Ca B XHJISIAH 6'I>Jll'8pCKll JICBA, OCBCH AKO0 HC ¢ NOCOUCHO llpyFO)

3. Ynpasjienune Ha PUHAHCOBHSA PHCK (NPOaAbJIKEHHE)

Jlukeuden puck (npodvadicenue)

"'oannarta, npuxaiouBama Ha 31 aexemspn 2013 r.

Ha <3 meceua 3-12 1-5 >5
MOUCKBaHE Mecela TOAMHU  TOJIMHM O6uio
HosyueHu 3aeMu OT CBbp3aHK
auua ([Mpua. 15) 1,998 - - - 282,299 284,297
bankos osbpapadT (ITpui.15)
11,966 - - - - 11,966
Tbproecku u apyru
saabinkeHus (Ipui.16) - 41,130 - - - 41,130
3aab/HKEHUS KbM CBbP3aHH
nuua (Ttpun. 16) - 4,871 - - 4,871
3aabmkeHus no puHaHcos
auzuur ([pun. 15) - - 293 1,070 - 1,363
13,964 46,001 293 1,070 282,299 343,627
loaunara, npukaouBama Ha 31 gexemBpu 2012 r.
Ha <3 meceua 3-12 1-5 >5
MOUCKBaHE Mecela TrOAMHH TOAMHM O6wo
ITonyuyeHu 3aeMu OT CBBp3aHH
auua (pun. 15) 2,000 - - - 281,958 283,958
Tbproscku saabixkenus (Ipun.
16) - 46,414 - - - 46,414
3aabiKeHUst KbM CBbpP3aHH
aunua ( Ipun. 16) - 13,323 - - 13,323
3aabmKeHus no GpuHaHCoB
asuur (Tlpun. 15) - 1 84 120 - 205
2,000 59,738 84 120 281,958 343,900
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»HAEAJl CTAHAAPT - BUIAUMA” A]]

NMPUNOKEHUS KbM rOAULLIHUSA HEKOHCOJUIAUPAH ®HHAHCOB OTUET
(MPOABJI)KEHHUE)

31 AEKEMBPH 2013 r.

(BCHUYKH CYyMH ca B XHJISIIH ObJIrapckH JieBa, 0CBEH AKO HE ¢ NOCOUCHO APYro)

YnpaBaenne Ha puHaAHCOBHA PUCK (NPOABJIKEHHE)
Banymen puck

JlpyXecTBOTO U3BBPLIBA NOKYNKH, NPoAaxOHn, npeaocTaBsHe U MojyuyaBaHe Ha 3a€MU B
YYKINECTPAHHU BaJlyTH — €BpO, LATCKH J0JNapu, OpUTAHCKW JIMPH W  LUBeiLapcKu
(pankose. OcHoBHata Hact (okosio 90%) ot Te3u ornepaunu ce ocbiecTssaBar B eBpo. Tbii
KaTo BalyTHUAT Kypc JieB/eBpo € (hukcupan Ha 1.95583, BanyTHUAT pucK, Npon3THHaLL OT
€BPOBHMTE EKCNO3ULIMK Ha [pyKecTBOTO, € MUHUMAJIEH.

Excnosuuusta Ha JIpy*KecTBOTO KbM pHUCKa OT NPOMEHM BbB BalyTHHA KYpC Ha
wBeHLapckus (ppaHK He € 3HAUYNTENECH.

JIpy»XeCTBOTO € H3/0KEHO HA BalyTHHUS PUCK NO OTHOILEHHE HA MPOMEHHUTE BbB BATYTHHS
kypc nes/w. goi. Kum 31.12.2013 r. 3akmounTenHusT BajyTeH Kypc Jes/ul. 1oJl., 06sBeH
ot bwarapckara Hapoana banka, € 1.41902 ns./w. non. (31.12.2012 r. 1.48360 ns./umi.
aon.). B tabaunuara no-101y, € NnpeacTaBeH aHajiu3 Ha YyBCTBHTENHOCTTA KbM Bb3MOXHUTE
MPOMEHH BLB BATYTHHS KypC JiEB/LL. A0J. ¢ edekTa My BbpXy neuanbara/sarybara npeau
JaHbuM (4pe3 npomeHuTe B GanaHCOBMTE CTOWHOCTH Ha MOHETAPHHUTE aKTHMBH W MAcHBH),
MPU YCIOBHE, Y€ BCHYKM APYrM NPOMEHJIMBHM Ca MpHemar 3a KOHCTaHTHH. Hsama edekr
BbpXY APYrHTE KOMMOHEHTH Ha COOCTBEHUS KanuTan Ha JlpyxecTBOTO.

YBennuenue/Hama- EdexT BbpXy

JIEHWE BBB BaJlyTHUA  nevanbara/3aryb
Kypc JieB/1l. oJi. aTa fpeau
JaHbLUH

2012r. +0.09 (245)
-0.09 245
2013 r. +0.14 (312)
-0.14 312

40



»HIAEAJ CTAHIAPT - BWAUMA™ A}

MPUJIOXEHUS KbM rOAUULIHUS HEKOHCOJIMAUPAH ®UHAHCOB OTUYET
(MPOABJIKEHUE)

31 AEKEMBPH 2013 r.

(BCHYUKM CyMH €a B XHJISIAH OBJrapPCKH JICBA, OCBCH KO0 HE € 0COUeHO APYro)

YnpaBaenune Ha pUHAHCOBHS PHCK (MPOABLIIKEHHE)

Banymen puck (npoovaxcenue)

JIpy»KeCTBOTO OCBLIECTBABA 3HAYUTENHH MO 06EM MOKYNKM Ha OCHOBHH Marepuajin B
Oputancku nupu. B pesyntat Ha TOBa, TO € W3NOXKEHO HA 3HAYWUTENEH BAJIYTEH PHCK MO
OTHOLUEHHE HA NPOMEHWTE BbB BallyTHMA Kypc OputaHcka supa/nes. Kem 31.12.2013 r.
3aK/IIOUMTEIHUAT BajlyTeH Kypc OpuTaHcka Jimpa/nes, obsBeH ot Buarapckara Hapoana
bauka, e 2.33839 (31.12.2012 r. 2.39406 6purancka nupa/nes). B tabnuuara no-gony, e
MPeACTaBEH aHAJN3 Ha YYBCTBMTEIHOCTTA KbM Bb3MOXHUTE MPOMEHH BbB BaJYTHHS KypC
Oputancka Jsupa/neB ¢ edexra My BbpXy rnedanbarta/zaryba npead pavbud (upes
MPOMEHUTE B OGanaHCOBUTE CTOWHOCTH HAa MOHETAPHWUTE aKTHBW W NMAcHUBH), NPU YCIIOBHE,
Y€ BCHUUKH JPYrd NPOMEHJIMBM Ca MpUEMAT 3a KOHCTAHTHHU. HsaMma edekt BbpXy apyrure
KOMIOHEHTH Ha COOCTBEHUS KanuTan Ha [lpyecTBoTo.

Yeennuenune/Hamanex Edexr Bbpxy

ve BbB BaJlyTHUS Kypc  nevanbara/3arybara

nep/6puTaHcka nupa npeay JaHbLU

2013 . +0.11 (43)
-0.11 43

2012 r. +0.10 41)
-0.10 41

Kpeoumen puck

JIpyeCTBOTO TbpryBa €IMHCTBEHO C YTBBPAEHH, MIATEHKOCHOCOOHH KOHTPAreHTH.
HeroBata nosmtvka €, 4e BCHYKM KJIHEHTH, KOMTO XENAsT Aa ThPryBaT Ha OTIOXKEHO
nJlaliade, nojuiekaT Ha MpOLEAYpH 3a MPOBEpKa Ha TAXHATa miatexocnocobHocT. OcBeH
TOBa, cajjara 10 TbPrOBCKMTE B3EMaHUsl CE CIENAT TEKYLIO, B PE3YJATaT Ha KOETO
eKcno3uumaTa Ha JIpy»KeCTBOTO KbM KPENUTEH PUCK HE € CbliecTBeHa. Hama 3HauuTenHu
KOHLIEHTPAaLUM Ha KPEAUTEH pUCK B JIpyxecTBOTO.

KpeauTHUAT PHUCK, KOHTO Bb3HHKBA OT ApYruTe ()MHAHCOBH aKTHBH Ha JIpyKeCTBOTO, KAaTo
HanpuMep, Napu4Hd CPeAcTBa M ApYrM (PMHAHCOBM aKTHBHM, NPEJCTaB/ABa KpeAUTHATa
ekcnosuuuara Ha JIpyecTBOTO, MPOU3THYALLA OT Bb3MOXKHOCTTA HEFOBUTE KOHTpPAreHTH
JAa He HU3MBJIHAT CBOUTE 3alb/OKEHHA. MakcHMalHata KpeOuTHa eKCMO3MLKA Ha
JIpy’KeCTBOTO 10 MOBOJ Ha NPU3HATHTE (PMHAHCOBM AKTUBH, Bb3JIM3a HA CbOTBETHATA UM
cToifHocT no 6ananca kbM 31 nexkemBpu 2013 r.
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»HAEAJI CTAHJAPT - BUAUMA” A/

NMPUIOKEHHUSI KbM Tr'OAUIIHUA HEKOHCOJIMAUPAH ®HUHAHCOB OTUYET
(MPOABIIKEHHE)

31 AEKEMBPH 2013 r.

(BCHUYKH CYyMH ca B XHJIAH OLJArapcku JieBa, 0CBEH aKo0 HE € [0COMEHO APYro)

Ynpasienne na GpuHAHCOBUS PHCK (NPOAbJIKEHHE)
Ynpaenenue na kanumana

OcHoBHarta Lies Ha YnpaBieHHeTo Ha kanuTana Ha JIpy»ecTBOTO € J1a ce OCUTypH cTabuiieH
KPEAUTEH PEHTHHT W KalnWTajloBU 1M0OKa3aTen, C OMJIE NMPOAbJKaBaUloTO (PYHKLIMOHHUPaHE
Ha OM3HECAa U MaKCMMU3MpaHEe Ha CTOMHOCTTa MY 3a akuuoHepuTe. PLKOBOJACTBOTO cheau
CLOTHOLUEHHETO MEXAY COOCTBEHMS KaruTajll W PErMCTPUpaHUsl aKLMOHEPEH KanuTal,
KoeTo TpsbBa na € Hapj ,,1” 3a akuuvoHepuute apyxecrBa kato ,Maean Cranpaprt -
Buauma” A/l

JpyxecTBOTO ynpasjisBa KanuTajloBaTa CM CTPYKTypa U sl U3MEHs, ako € HeoOX0AuMO, B
3aBUCHMOCT OT [POMEHUTE B HMKOHOMHYECKMTE YcioBusi. C orjied noaabpxaHe WM
NMPOMsiHA HA KanurTajosaTa CH CTPYKTypa, [pyXecTBOTO MOXKe Ja KOpUrupa H3rJialaHeTo
Ha JAMBMJEHTH HAa aKUMOHEpPUTE, Aa M3KYNH oOpaTHO cCOOCTBEHM aKUMH, Ja HaMajli WiH
YBEJIHYH OCHOBHHS CH Kamurtan, 1o peieHye Ha akunonepure. [1pe3 2013 r., kakTo ¥ npe3
2012 r., HAMa NPOMEHH B UENUTE, MOJUTUKUTE WJIM MPOLECUTE MO OTHOLIEHWE Ha
ynpaBJIEHHETO Ha KanuTana Ha [ipyxecTBoTo.

Bbpxy [lpyxecTBOTO HSIMa BbHLIHO-HAJIOKEHHW KamUTanoBH u3uckBaHus. CTpykTypara W
YNpaB/ICHHETO HA TPHUBJICYEHHUS KaNWTal CE OChblleCTBABAT Ha HWBO ['pyna MUpean
Cranpapt UntepHewrsHb npe3 2012 r. u npe3 2013 r.

3HaYUMH CYETOBOAHHU OL€EHKH

Hsrorsanero Ha puHaHCcOBUTE OTUeTH B choTBeTcTBHE ¢ MC®PO M3uckBa ynorpebara Ha
CYETOBOJHM MPUOJIM3UTENHN OLEHKH, KOMTO OKa3BaT BAUSHUE BbPXY OTHETCHUTE CYMH Ha
aKTHBUTE, 3abJDKEHUATA, ONMOBECTABAHMUATA Ha YCIOBHUTE aKTUBH M NAaCUBU KbM JlaTaTa Ha
M3rOTBSHE Ha (PMHAHCOBUTE OTHETH, KAKTO M BBPXY CYMHUTE Ha MPUXOJMTE U PasXOMIMUTE,
OTYETEHHU MpE3 NMEPUOA.

(a) Hyomu, mauiunu u coopviceHus

PbkoBoaCTBOTO Ha JIpyKeCTBOTO OMpeAens O4YaKkBaHUS MOJIE3CH >KMBOT W pasXxoiu 3a
aMOpTH3allMi, CBbpP3aHU C MNpuTexkaBaHuTe AwbiarotpaiHu aktupu (Ilpun. 5, 6). Tasu
npubnu3uTeNHa oLeHka ce 6asupa Ha MPOEKLMS Ha XHM3HEHMS LMKbJI Ha akTHBHUTE. Td
MOJXE 1a CE€ MPOMEHH B 3HAYMTENHA CTETNEH B PE3yATaT Ha NMPOMEHH Ha fa3apHara cpena.
P1koBOACTBO 1UEe yBenWYM pa3xola 3a aMOPTU3ALMATA, KBJAETO MOJIE3HHUS JKWUBOT € MO-
MallbK OT APEABApUTEIHO ONpEeNICHUs, WM 1€ M3NHIIE WM 00E3UEHH TEXHOJIOTHMYHO
ocTapei¥ WM HECTPAaTerMuecKd akTHBM, KOMTO ca OWIM HW30CTaBEHH WK
npoaafeHu/nukBuapanu. [IpoMeHuTe Ha NONE3HUS HKMBOT HA aKTUBUTE, KOWTO MOrar jaa
ObiaT HampaBeHHM, MOraT Ja JOBEJAT N0 ChIIECTBEHA KOpPEKLMA Ha OalaHcoBaTa WM
CTOMHOCT. AKO NOJIE3HHS KUBOT Ha akTHBUTE ce Hamaiu ¢ 10%, nevanbara ot meitHoCTTa
e ce Hamanu ¢ 1,795 xui. nB. AKO NOJNE3HHS KUBOT Ha akTHBUTE ce yBenuuu ¢ 10%,
neyanbara OT AeiHOCTTa 11e ce yBeanuu ¢ 1,631 xui. js.
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»HJAEAJ CTAHAAPT - BUAUMA” A
NMPUJIOXKEHUSA KbM MOAULLIHUSI HEKOHCOJIMAUPAH ®UHAHCOB OTUYET
(MPOABJKEHHUE)

31 JEKEMBPH 2013 r.

(BCH‘IKH CYMH €a B XHJINIAHN 6BJII"8|')CKH JIEBa, OCBCH AaKO HC ¢ NMOCOUeHO llpyl'O)

3HauHMH CYETOBOAHM OLEHKH (MPOALIKEHHE)
(6) Omcpouenu oanvunu akmugu

PbkoBOACTBOTO Ha JIpyXE€CTBOTO NpH3HaBa OTCPOYEHM AAaHBLYHW AKTUBU 32 BCUYKM
Bb3CTAHOBUMM BPEMEHHM DasiMKK [0 pasMepa Ha OovaKBaHWTE JAHBUYHM neyandu cpeuly
KOMTO Te3d aKTWBM MoraT Aa Objar peanusupanu. OueHkata Ha BEPOATHOCTTA Ha
peanu3uMpateTo Ha NabYHUTE ME4aNOH U3UCKBA 3HAYUTENHHU MPEUCHKH HA PLKOBOACTBOTO.

(8) [Iposu3sus 3a capanyuonto obeayxceéane

HpyxecTBOTO npu3HaBa MpOBU3MS 3a 3albIKEHMETO CH 33 rapaHUMOHHO OBCHTYXBAHE,
CbIIaCHO AOrOBOPHTE 3a npojax0a Ha rotoBa MpOAYKUMS W CTOku. ONpeleNsHETO Ha
MPOBHU3MATA 32 rapaHLUHOHHO 0OCyXBAHE W3MCKBA PBHKOBOJACTBOTO Aa HANPaBH NpeLeHKa
OTHOCHO OYaKBAHWTE rapaHLUMOHHM WCKOBE OT KJIHWEHTH, HUBOTO Ha PEMOHTH M BbpHAaTa
roTOBa NPOJYKUMA W CTOKM Ha 6asara Ha OonuTa OT NpeauiuHuTe roauHu. TIpoMeHuTe B
MPELEHKNTE, HAaNPaBeHH OT PbKOBOACTBOTO, MOraT Ja AOBENAT A0 CbUIECTBEHA KOPEKLMS
Ha OanaHcoBara CTOHHOCT Ha MPOBM3MUTE M YBENMYCHHE/HAMAIEHME HA PA3XOAMTE,
CBBP3aHH C TE3U NMPOBU3HH.

(2) Ilposusuu 3a obe3yenienusn npu nencuonupare

CerauiHara croiiHOCT Ha 3a0bJDKEHUATA 3a 0663LLleTeHl/l$l fIpH NICHCHOHUPAHE 3aBUCH OT
HAKOJIKO (l)aKTopa, KOUTO ca oNnpencjicHu Ha 6aza aKTIOEpPCKA OLEHKa, W3M0JI3Baiku
pas3iiMiHH TNPCLCHKH. HsnonssaHute NPEUCHKH 3a ONpEACNsIHETO HA HETHHUS pas3xon
(ﬂpHXOIl) 3a NCHCUHUTEC BKIIOYBAT AUCKOHTOB (baKTOp. Bcsaka NMpOMsiHa B TE3U NMPELCHKH 11e
noeJusie Ha 6anaHcoBaTa CTOHHOCT Ha 3a4BJDKCHUATA MO NMCHCUOHHH J0XO0aU.

B kpas Ha Bcaka ronuua, JlpyxecTBOTO onpenens MOAXOAAL AMCKOHTOB (akTop. Tosa €
JIUXBEHHUs MPOLEHT, KOHWTO TpsaGBa Na ObAe M3MOM3BaH 3a OMPEAENAHETO HA CeramHata
CTOWHOCT Ha OuakBaHUTE ObAeIM U3XOIALM MNapU4YHM TOTOLM, HEOOXOAMMH 3a
MOKPUBAHETO HA 3a[bJDKCHHMATA MO MEHCHOHHWUTE Joxoau. IIpu onpemensHero Ha
MOAXOASIL JUCKOHTOB (pakTop, JIpy»KECTBOTO B3MMa MOA BHUMAHHUE JIMXBEHUS MPOLEHT HA
AbpXaBHUTE OOJNIMrauMu, AEHOMHHMpPAHH BBHB BaJlyTaTa, B KOSTO i€ ObAAT M3MallaHd
AOXOJMTE, U CPOKOBE JI0 NafeKUTE, ONU3KU A0 CPOKOBETE HA ChOTBETHUTE 3abIKEHUS MO
NEHCUOHHHU JIOXOH.

ﬂpyl‘ld KJIKOYOBU INPCLUCHKH 3a ICHCHOHHUTE 3alb/KEHUS ca 6a3upaHn OoT4aCT Ha

TEKyWuTe nasapHu yciosus. Jlonennutenna uHdopmalus e onosecteHa B IIpuioxenue
18.
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»HAEAJI CTAHAAPT - BUAUMA™ A/l

MPUHJOKEHUA KbM INOJAULLIHUSI HEKOHCOJMUAUPAH ®UHAHCOB OTHET
(MPOABJIKEHHUE)

31 IEKEMBPH 2013 r.

(BCHUKH CYMH €3 B XHJs1H GBLJIrapckH JieBa, 0CBEH aKO HE € N0CoYeHo PYro)

3HAaUNMH CUETOBOAHH OLUEHKH (NpoabJKeHHe)
(0) Honesen acusom u mecm 3a obe3yenka Ha 00206OPHU ONHOULCHUS C KAUEHNIU

PukoBoacTBoTo Ha JlpyKecTBOTO onpejeiis O4akBaHMs MOJE3EH MUBOT W pasXoau 3a
aMOPTH3aLUK{, CBbP3aHMU C MPUTENABAHUTE HEMATEPHAIIHN AKTHBH - IOFOBOPHH OTHOLLICHUS
¢ knuenty (Ipunoxenne 6).

JIOrOBOpHUTE OTHOUIEHUS C KJIMEHTH MMAT OrPaHUYEH MOJIE3EH KMBOT 3a nepuon ot 40
FOMHM.

MeToabT Ha OCTaThbuHaTa CTOWHOCT OLCHABA TOAMIIHMS TPOLEHT HA HamaisiBaHe Ha
npuxoau npunaraiiku koeduuveHt (churn rate) 3a uaeHTUGUUHMPAHUTE OTHOLIEHWA C
kaneHTH. 1o ChileCTBO ce Mpeanoara, 4e ¢ TeYEHUE Ha BPEMETO NMPUXOJHTE, rEHEPHPaHH
OT CbIUECTBYBALIUTE OTHOLIEHHS] C KJIMEHTH, LI€ CE€ HaMalaT Karo ChIIECTBYBAILMTE
KJIMEHTH 1€ CE 3aryGAT C TeueHHE Ha BpEMETO U ObJaT 3aMECTEHH C HOBU. PbkoBOJCTBOTO
€ HanpaBwio nporHosa 3a koeduumenta (churn rate) Ha Gasata Ha HCTOPHYECKOTO
u3nbaHEHHEe W Obaelyy ouakBaHus. KoeduuuenT 3a 3ana3paHero (retention rate) Ha
KaueHTUTE € npeasuaeH aa e 100% 3a nepuona 1o 2012 r. 3a Becuuku kiueHTH ot Espona n
A3sus. Cnej ToBa ce NMporHo3upa koeuuueHTa 1a HaMansBa ¢ 5% BCsKa roamHa.
PBLKOBOACTBOTO CMsTa, Y€ MHAMBUAYANHHUTE KJIMEHTH HOCAT €QHAKBO HHBO Ha PUCK 3a
6M3HECa KAaTO UANO M, CbOTBETHO, Npwiara auckoHToB (akTop 8.3% npHu oueHka Ha
KJIMEHTHUTE.

TpeanonoxenusTa Ha pPbKOBOACTBOTO ce OasupaT Ha MpPEINOJOKEHUATA Ha
PBKOBOACTBOTO Ha ['pynara nopajiu cuiHata o6BBP3aHOCT Ha JEHHOCTTa Ha JIpyxecTBOTO
¢ ta3u Ha ['pynara Upean Cranpapt UHTEpHELWBH DI

Tasn npubnusuTenHa OuEHKa MOXE Aa CE MPOMEHH B 3HAYMTENIHA CTEMEH B PE3yNTaT Ha
NMpoOMeHH Ha [a3apHara cpeja. PbKOBOACTBO LIE€ YBEIMYM pasxola 3a aMOPTH3aLHMATA,
KBbAETO MOJE3HUA KUBOT € MO-MAIBK OT MPEABAPUTENHO ONMPEAENIEHUS, UM L€ U3NHIle
win o0e3LeHH, ako He Ce OvYakBaT ObJEllH MKOHOMHYECKHM M3rojJu OT HeMaTepHaliHus
akTvB. [IpOMEHHTE Ha MOJIE3HUS JKUBOT HA aKTUBHUTE, KOMTO MOrar jia ObJaT HanpaseHw,
Morat Ja JOBEJaT [0 ChLIECTBEHa KOpeKLUs Ha 6anaHcoBaTa UM CTOWHOCT. AKO MOJIE3HHUS
’KMBOT Ha akTUBUTE ce HaManu ¢ 10%, neyanbarta OT ACHHOCTTA 1€ ce HamManu ¢ 125 xum.
neea. AKO TOJIE3HHMS KMBOT Ha aKTUBUTE ce yBenuuu ¢ 10%, neyanbara ot AeHHOCTTA 1l
ce yBennuu ¢ 114 xun. s,

JIOrOBOpHHTE OTHOIIEHHUS C KIWEHTH CE€ TECTBAT 3@ 00€3LEHKA CAMOCTOATEIHO.

Lenus pasMep Ha JOTOBOPEHH OTHOLICHUS C KJIMEHTH € PasNpeNeNieH BbPXY ABETC OCHOBHH
ETTII, a uMeHHo 3aBoA 3a MPOM3BOACTBO Ha CaHUTapHa apmarypa 65 % u 3aBoa 3a
NPOM3BOACTBO HA CAaHWTAapHA KepamuKa 35 %.

KbM 31.12.2013 r., kakto 4 kbM 31.12.2012r., ¢ HauncneHa obe3ueHka ([Ipunoxenue 6),
KOSITO CE€ IBJUKM Ha HaMaJieHHE Ha MpojaxOuTe Ha 4acT OT WHIAUBUIAYAIHHTE KIIMEHTH,
BCJAEJACTBME Ha MPOABJDKABAllaTa WKOHOMHMYECKA KpM3a M TEKYIUOTO BJOIIABAaHE Ha
nasapHara KOHIOHKTYpa.
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»HUIAEAJ CTAHIAPT - BUAUMA” A/l

NMNPUJOKEHUS KBM TrOAULLIHUA HEKOHCOJUUAUPAH ®UHAHCOB OTUET
(IMPOABJIKEHHUE)

31 AEKEMBPH 2013 r.

(BCHUKH CyMH ca B XHASAH GbJATrapCcKH JieBa, OCBeH AKO HE € N0COUCHO APYro)

3Ha4HMH CYETOBOAHH OLEHKH (MPOABIKEHNE)
(e) Bausnue na npoovadicasawama ceemosna runancoea u ukoHomuvecka Kkpusa

[nobannara (MHaHCOBa KpM3a HMMa CHIUECTBEHO BIMAHME BbPXY MKOHOMMKATA Ha
CTpaHata, Karo (pMHaHCOBaTa CUTyauus B Objrapckus (DpMHAHCOB M peasieH CeKTop ce
BJIOWIY 3HA4UTENHO OT cpejara Ha 2008 r. lpe3 2010 r. Hakou cekTopu HA MKOHOMMKATA
Ha bbrrapus sanoynaxa 6aBHO a ce BBL3CTAHOBABAT OT PELECHATA M TA OTHETE PACTEN
CrpsiMO fipeaxojHara roguHa. ToBa Bb3CTAHOBSIBAHE HA MKOHOMHKATA € ChITbTCTBAHO C
yBeH4aBaHe Ha U3HOCA M TIOBHUILIEHA HOPMA Ha CIeCTABaHE Ha IOMaKUHCTBATA.

BbaetoTo nkoHomuuecko pa3sutie Ha Bbirapus 3aBUCH 3HAUUTENHO OT UKOHOMHYECKHTE,
(MHAHCOBM ¥ MOHETapDHH MEPKHM, KOMTO MPAaBUTEICTBOTO NPEANPHEMA, KAKTO W OT
JaHbLYHUTE, PEryIaTOPHU H MOAWTHYECKH MPOMEHH.

PbKOBOACTBOTO HE € B CbCTOSIHME Ja MpPEABMAM BCHUKM MPOMEHHM, KOMTO OUXa UMaiH
BJIMSIHUE BBPXY CEKTOpA M MO-LIMPOKO BbPXY MKOHOMHMKATa, U KOMTO GMXa MManu efexr
BbpXY OBAELIOTO (PMHAHCOBO CHCTOsIHUE Ha JIpyKecTBOTO.

erapcxaTa HMKOHOMHMKaTa € CbUIO TakKa noj npsikoTo Bb3leicTBUE Ha KojicbaHusATa Ha
MCXAyHapoaHaTa KOHIOHKTYpa. PbKkOBOACTBOTO HE € B CHCTOSHHE Aa TMpCeueHH
MBbJHOUCHHO MOCHCACTBUATA BbPXY (1)I/IH3HCOBOTO CbCTOAHHUE Ha D,py)KCCTBOTO oT
€BCHTyaJlHa nocneaBauia npoMsHa Ha HKOHOMH4ECKara cp€na, B KOATO ﬂpy)KCCTBOTO
pa6om. PbKOBOACTBOTO BApBa, 4C B3€Ma BCUUYKKW MEPKH 3a MOAABPKAHE Ha cTabuIHOCTTa
U PA3BUTHETO HA 6u3Heca Ha I[py)KCCTBOTO B HacTosilaTa 06CTaHOBKa.

Bausinne BLpXy JHKBHAHOCTTA

I'nobanxa ¢QuuaHcoBa kpusa nNpoAbKaBa Ja MMa 3HAYMTENHO BIHSAHHE BBPXY
Hpyxecteoto npe3 2013 r. IIpoabmKuTeNHOCTTa Ha KpU3aTa, KakTO M 3a6aBEHOTO
Bb3CTAHOBABAHE HAa UHIYCTPUUTE U GAHKOBHSA CEKTOp, MOXeE Aa JOBENAT JO HaMallEeHUE B
OMEpaTUBHWUTE MapUYHM TOTOLM, BB3MOXKHOCTTA 3a MOJIyYaBaHE HAa HOBM 3aEMH,
YBENMYEHHE Ha PasxoauTe M 3a0aBsiHE BbB BPEMETO WJM HaMassiBaHe Ha IUIAHMPAHHMTE
KanuTajloBX HHBECTULIHH.

Baunsinne Ha cBeTOBHATA HeHA H TbPCECHETO HA CYPOBHHHTE

DHHAHCOBOTO CHCTOSIHME Ha JIPY)KECTBOTO € CHJIHO 3aBHCMMO M OT CBETOBHATA LIEHA M
TBPCEHETO HA CYPOBHHHUTE, M3N0J3BaHH OT JIpyxecTBOTO. LleHHTE Ha Te3W CYpOBHHM CE
OMpenensT OT MHOTO ()akTOpM, BKIIOUMTENIHO TbPCEHETO, CBETOBHHMA NPOU3BOJCTBEH
KanaluTeT, CTENEHTA Ha U3MOJI3BAHE HA KamalUTeTa, UEHUTE Ha MaTepUalluTe, BaJyTHUTE
KYPCOBE, ThPTrOBCKUTE Gapuepy U N0A0OPEHHATA B IPOM3BOACTBEHUTE IIPOLIECH.

45



H»HAEAJ CTAHAAPT - BHAUMA” Al

MPUJIOXKEHUS KbM rOJUILIHUSI HEKOHCOJIUAUPAH ®UHAHCOB OTUHET

(MPObJKEHUE)
31 JIEKEMBPH 2013 r.

(BCHUKH CYMH ca B XHJISIAH OLJArapcKkH Jesa, 0CBel aKo e € N0CoUeHO APYro)

4. 3HauMMM CHETOBOJHH OLEHKH (MPOAbIKEHHE)

Bausinue BbpXy KAHeHTUTe/ 3aeMonojyuaTeuTe

JINbXKHUUMTE MAKM 3aeMornonyudatenute Ha Jlpy:ecTBOTO Moxke ja ObaaT HeraTuBHO
MOBJIMSHKM OT (JMHAHCOBATa U MKOHOMMUUECKATA CpPeaa, KOETo OT CBOs cTpaHa 6u morio aa
OKaX€ BJIMSIHUE BbPXY TAXHATA CMOCOOHOCT Aa M3NNATAT 3alb/KEHUsTa cu. Browenure
OMNEpaTUBHYW YCJIOBHUS 33 KAMEHTHTE MOraT Jia NOBJIMSAT U BbPXY NPOrHO3UTE 3a MapH4YHHTE
MOTOUM HA PBKOBOACTBOTO W OlEHKaTa Ha OO€3UECHABAHETO Ha (MHAHCOBUTE H
HeduHancosure aktusd. JlokoJako nogoOHa WHQOpPMALUA € HalIUyHA, PBKOBOJCTBOTO
MOAXOJSALIO € OTPa3sHiIO aKTyalH3UPaHWTE NPEUEHKH 3a OUaKBAHWTE ObICLIM MapUyHH

MOTOLK B CBOMTE OLIEHKH 3a 00€3LIeHABaHE.

5. HUmoTH, MALIMHK H CLOPBbIKEHUH

3emu n Mawunn, Tpaucno Pa3xoau 3a
CrpagH CbLOPbLIKEHHS H ptiu Jlpyru npuaoOusa O6wo
ofopyaBaHe cpeacrsa He

Kbm 31.12.2011 r.
OrtuerHa cTOWHOCT 48,405 131,354 2,388 3,905 3,241 189,293
Hartpynana amopTtusauus (8,749) (87,574) (1,472) (3,527) - (101,322)
banancoBa crodHOCT 39,656 43,780 916 378 3,241 87,971
2012 r.
Hayanua 6anancoBa croitHoct 39,656 43,780 916 378 3,241 87,971
Hosonpunoburu 184 4,148 167 26 - 4,525
Tpancdepu - 1,655 - - (1,655) -
Ornucanu - (120) (274) (2) - (396)
Pa3xon 3a amopTu3auus (1,391) (11,045) (318) (166) - (12,920)
Kpaiina 6anancoBa croitHOCT 38,449 38,418 491 236 1,586 79,180
Kbm 31.12.2012 .
OTuyeTHA CTOMHOCT 48,589 137,037 2,281 3,929 1,586 193,422
Hatpynana amopTH3auus (10,140) (98,619) (1,790) (3,693) - (114,242)
banancoBa cToiiHoCT 38,449 38,418 491 236 1,586 79,180
2013 r.
Hauanua 6anancoBa croiiHocT 38,449 38,418 491 236 1,586 79,180
HoBonpuaobutu - 1,850 - 26 3,467 5,343
Tpancep - 795 - - (795) -
Otnucanu - (92) - - - 92)
Pasxox 3a amopTusauus (1,331) (9,183) (241) (61) - (10,816)
Kpaiina 6anaHcoBa cTOHHOCT 37,118 31,788 250 201 4,258 73,615
Kbm 31.12.2013 .
OrtyerHa CTOMHOCT 48,589 139,590 2,281 3,955 4258 198,673
Harpynana amoprusauus (11,471) (107,802) (2,031) (3,754) - (125,058)
banaxncoBa cToHHOCT 37,118 31,788 250 201 4,258 73,615
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»HAEAJ CTAHOAPT - BUIUMA” A}

MPUJIOXKEHUA KbM T'OAUIUHUA HEKOHCOIUAUPAH ®UHAHCOB OTUET
(MPOABJIKEHMUE)

31 AEKEMBPH 2013 r.

(BCHUKH CyMH ca B XHJAAH ObJArapcKH JjieBa, 0CBeH aK0 HE ¢ NOCOUCHO APYro)

HUmoTH, MalIHHKN B CLOPBIKEHHN (POABbIIKEHNE)

Ha pen ‘Tpancdepu’ ca npeacraBeHM NpU3HATUTE AKTUBH TPH NPEXBLPJSHETO WM OT
‘Pa3xoau 3a npunobupane’.

3eMHuTE U CrpafiMTe BKAIOYBAT 3€MH Ha cToiHocT 5,139 xun. ns. kuM 31.12.2013 r. (5,139
xuJ. aB. kbM 31.12.2012 r.). 3emuTe He ce aMOPTU3UPAT.

Jlpyrute MMOTH, MalWIMHM M CHOPBKEHHUS BKJIOYBAT OCHOBHO CTOMAHCKH WHBEHTAp,
MPOU3BEACHUS HA M3KYCTBOTO M MOAenH 3a Jjespcku ¢opmu. [IpousseseHusita Ha
M3KYCTBOTO Ha CTOiMHOCT 117 xun. aB. kbM 31.12.2013 r. (117 xun. nB. kbMm 31.12.2012 1.)
HE Ce aMOpTU3HpaT.

Kbm 31.12.2013 r. pasxoaure 3a npuaobusaHe Ha HMOTH, MalIMHK U cbopbxeHus (MMC)
BKJIIOYBAT aKTUBH B IPOLIEC Ha JocTaBka Ha croiHocT 4,258 xui. nB. (1,586 xuiu. nB. KbM
31.12.2012 r.), B T.u. nuaTeHu aBaHcH 3a goctaska Ha UMC Ha croithocT 601 xui. nB. (186
xui. siB. kbM 31.12.2012 r.). UMC B npouec Ha aoctaBka kbM 31.12.2013 r. Bkmousar
OCHOBHO TI€lll 3@ TOMEHE Ha CTPYKKW B pasmep Ha 1,467 Xui. JIB., HHCTPYMEHTaHA
eKMnupoBKa B pasMep Ha 1,348 xui. nB., MPOM3BOACTBO HA MaTpUUM B pa3Mep Ha 1,286
XHI. JIB. U APYTM aKTHBH, CBbP3aHM C MPOEKTH 3a noaobpsBaHe Ha e(eKTHBHOCTTA Ha
NPOU3BOACTBOTO. 3a LUEAUTE HAa OTYETA 3a MApHUYHHTE MOTOLUM OT HoBonpuaobutute UMC
3a 5,343 xun. nB. ca uzBaaenn UMC npuaodutu Ha (uHaHCOB nusuHr 3a 1,224 xui. Js.,
KOETO € Herapu4Ha TpaH3aKLus.

Tecmoge 3a obe3yenxka na UMC

Twi xaro Jlpy»ecTBOTO ce CbCTOM OT JBa 3aBOJa, a UMEHHO 3aBOA 3a MPOU3BOACTBO Ha
CaHWTapHa apMaTypa M 3aBOj 3a MPOM3BOJACTBO Ha CaHWTapHa KepamMHKa, KOMTO Morart
CaMOCTOSITENTHO J1a FEHEPUPAT NapUYHUTE MOTOLM, 32 LIEJIUTE HA TO3U TECT 3a 00e3LEHKa Ce
npueMa, 4e BCEKM €IMH OT TAX € €IWHHMLA, reHepupaiia napuunu norouu (ETTIIT).
HHBecTLMUTE B CHBMECTHO-KOHTPOJIMPAHO APYKECTBO U ABLICPHO APYXKECTBO, KOUTO ca
oraenauu EI'TII, ca n3kiio4eHH OT W3HKUCIECHUATA HA Bh3CTAHOBUMATA CTOMHOCT, OMMUCAHH
nony. 3a te3u EI'TIIT Tecta 3a oOe3ueHka € HanpaBeH OTAEHO.

Bb3cTaHOBMMaTa CTORHOCT HAa €AMHHULMTE IeHEepUpallyd Mapu4yHy MOTOLM CE OMpeaess Ha
OazaTta Ha cToMHOCTTa i B ymoTpe6Ga. 3a Te3u M3YMCIEHHS CE M3MON3BAT MPOTHO3H Ha
ObAeIMTE MapU4HM MOTOUM Apeau AaHbUM, O6asupaHd Ha OHOOpPEHH OT PHKOBOACTBOTO
¢unaHcoBU OlOkeTH 3a neTroauiieH nepuon. [lapuuHM MOTOLM Haj TO3M NEPHOX Cce
€KCTpanoyiipaT ¢ U3NON3BAHE HA OYAKBAHUTE NMPOLIEHTH HA pacTexk, MocoueHu aony. Tesu
NPOLICHTH HE HAJBULIABAT IbJTOCPOYHHM CPEIHH MPOLIEHTH Ha pacTek 3a TO3U OM3HEC, B
KOWTO onepupa fajaeHa eAMHKLA FreHeprpalla MapuyYHH MOTOLH.
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H»HAEAJI CTAHAAPT - BUAUMA™ Al

MPUJNOKEHHUSI KbM roAUIIHUA HEKOHCOJMUAUPAH ®UHAHCOB OTHET
(MPOABJIKEHHUE)

31 AEKEMBPH 2013 r.

(BCHUKH CYMH Ca B XHJNH OBJrapckH JicBa, 0CBCH K0 HE € NOCOUEHO APYro)

HUMOTH, MAIINHY K CLOPBIKEHN: (NPOABIKEHHE)

Tecm 3a obeszyenxa na 3a600 3a npou3OOCMEo HA canumapHa apaamypa

KnouoBu npearosioxkeHus, H3noj3satu 3a U34MCisBaHe Ha CTORHOCTTa B ynotpeba:
Biomkerupan 6pyren mapx — 6.99%

CpenHo mnperersieH NMPOLEHT Ha PacTex, W3MON3BaH 3a E€KCTPanojaupaHe Ha MnapuyHHTe
norouu chen GlogxeTupanus nepuos — 2.30%

PukoBoacTBOTO onpeaens Gio/pkeTupaHus GpyTeH Mapxk Ha Oasara Ha NPENULLEH OMHT U
OYaKBaHHs 3a Pa3sBUTHETO Ha nasapute. M3non3saHuTe CPeAHO NPETErNIEHH MPOLEHTH Ha
pacTex ca B CbOTBETCTBME C MPEANONOKECHHUATA, BIJIIOUYEHH B AOKNALUTE 32 HHAYCTPHUATA.
[MpunaraHure AWCKOHTOBH NpOLEHTH ca (opMupaHu mnpeaud obnaraHe ¢ JaHbLUM M
oTpa3saBar creuu(puuHu pUCKOBE, CBbP3aHK CbC CbOTBETHHS ONEPATUBEH CETMEHT.

PbKOBOACTBOTO € HanpaBuno aHaiu3 Ha UYYBCTBUTEJHOCTTA, KBAETO MpU CICAHHATC
NPOMEHH B KJIIOYOBHUTE MNMPCANOJIOKECHUS BH3CTaHOBHMATA cToiiHocT OM ce U3paBHHUJIA C
6anaHcoBaTta CTOWHOCT:

KniouoBn AHajau3 Ha

npeanosoKeHHs 4yBCTBHTEJIHOCTTA

BromxeTupan 6pyTeH Mapxk 6.99% 5.22%
CpeHO NpeTerieH NpoLEHT Ha pacTex 2.30% 6.26%
JIMCKOHTOB NMPOLEHT 11.74% 22.38%

Tecm 3a 06e3z;eHKa Ha 3ae00 3a npou3eoacmeo Ha canumapra kepauka
Kmovosu NMpeAnoJOXEHU A, U3NMOJ3BAHU 3a H3HUC/ISIBAHE Ha CTOMHOCTTa B yn0Tpe6a:

Bromxkerupan 6pyteH Mapx — 5.52%

CpenHo npeTeraieH NpOLEHT Ha pacTeX, M3MOJ3BaH 3a E€KCTpanojMpaHe Ha NMapu4HHTE
notouu ciea Oropxerupanus nepuon —2.70%

JIMCKOHTOB NPOLEHT NPeAN AaHbLM, U3MO0J3BaH B MPOFHO3HMTE NapuuHu norouu —6.10%

P1KkOBOACTBOTO onpeneis GioaxeTupanus 6pyreH Mapxk Ha 6a3aTa Ha MPEAULLIEH ONHUT U
OYaKBaHMs 3@ Pa3BUTHETO Ha masapute. M3non3BaHUTE CPENHO NMPETErJIE€HN MPOLEHTH Ha
pacTex ca B ChOTBETCTBHME C MPEANOJIOKECHUATA, BKJIIOUEHHN B JOKIAANTE 32 MHAYCTPHATA.
TlpunaraHuTe NMCKOHTOBH MNpOLEHTH ca (opMHpaHH mnpead obnaraHe C JaHbLUM H
oTpassaBar cneyudUUHN PUCKOBE, CBbP3aHHU CbC ChOTBETHHS ONEPATUBEH CETMEHT.

PBKOBOACTBOTO € HarmpaBui0 aHaju3 Ha YYBCTBUTCIHOCTTA, KBAECTO IMNpU CICAHUTEC

NPOMEHN B KJIKOYOBHTE NPEANOJIOKEHNHA BbH3CTAHOBHMMATA cToiiHOCT OU ce H3paBHHUJA C
6anaHcoBara CTOHHOCT:
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»HIAEAJI CTAHIAPT - BUAUMA” A]l

MPUNONKEHHUSA KbM FrOAULIHUA HEKOHCONUAUPAH ®UHAHCOB OTYET
(MPOABIKEHUE)

31 AEKEMBPH 2013 r.

(BCHYKH CyMH €A B XHJSAH OLJIrapcKH JieBa, 0CBCH aKO HE ¢ 0COYCHO APYro)

A HUmoTn, MaluHKB 1 CbOpbieHNs (MPoabJxKeHHe)
Kniouosn Anajau3 Ha
NpeanoJioKeHHusn YyBCTBHTEJIHOCTTA
Biomxerupan 6pyren mapaxk 5.52% 2.52%,
Cpenno npereryieH NpoUeHT Ha pacTex 2.70% 2.35%
JuckonToR npouenT 6.10% 6.40%

6. HemaTepuannu akTuBM
Jorosopun otHowenuss Ilporpamuu  Jpyru O6wo

C KJIHEHTH  NPOAYKTH

Kem 31.12.2011 1,

OruerHa cToiiHOCT 92,218 626 123 92,967
Harpynana amoptusauus (9,125) (532) (123)  (9,780)
banaHcoBa croitHocT 83,093 94 - 83,187
2012 r.

Hauanna 6anancosa croiiHocT 83,093 94 - 83,187
Hosonpuaoburu - 39 123 162
Pasxoau 3a obesuenxu (Ilpun. 25) (8,018) - - (8,018)
Pasxon 3a amopTusauus (2,345) (32) - (2,377)
Kpaiina 6anancoBa cToitHocT 72,730 101 123 72,954
Kbm 31.12.2012 1.

OrtyeTHa cToiiHOCT 92,218 757 348 93,323
Harpynana amopTusauus u obestieHka (19,488) (656) (225) (20,369)
BanancoBa cToiiHOCT 72,730 101 123 72,954
2013 .

Hauasnna 6anaHcoBa cTroiHOCT 72,730 101 123 72,954
Hoeonpuaobutu - 25 37 62
Otnucanu (Ipun. 25) (37,043) - - (37,043)
Pazxonu 3a o6e3uenxu (Ipuan. 25) (5,719) - - (5,719
Pa3xoa 3a amopTuzauus (2,344) (39) (24) (2,407)
Kpaiina 6anancoBa croitHocT 27,624 87 136 27,847
Kbm 31.12.2013 1.

OTyeTHa cTOMHOCT 55,175 874 487 56,536
Harpynana amopTu3auus 1 o6e3neHka (27,551) (787) (351) (28,689)
banaHcoBa cToifHocT 27,624 87 136 27,847

JIOroBOpHUTE OTHOLIEHMA C KJIMEHTH BbB ()MHAHCOBUA OTHET Ha JIpyxecTBOTO ca ce
NOSAABUIIM KaTO pe3yaTar OT ciuBaHeTo Ha ,Maean Cranjaapt BK Bbuarapus” EAJl u ,,Unean
Cranpapt Buauma” AJ] npes 2008 r. JIoroBOpHHM OTHOLIEHWS C KJIMEHTH [pH
npunobusanero Ha ,,Mnean Crannapr Buguma” AJl npes 2007 r. B pasmep 96,521 xun. ns.,
coberenoct Ha ,JMnean Cranpapr BK bbarapus” EAJ] npemuHaxa KbM APHEMANIoTO
npyxectBo — ,,Mnean Crannapt Buauma”A/l.
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»UAEAJI CTAHIAPT - BUAUMA” Al

MPHJAOKEHUS KbM rOAUIHUA HEKOHCOJUAUPAH ®UHAHCOB OTUET
(MPOABJIIKEHHUE)

31 AEKEMBPH 2013 r.

(BCHUKH CYMH ca B XHARAAH OBLArapcKn Jiesa, 0CBeH aK0 He ¢ OCOYCHO APYro)

HHBecTnUHH B ABLLIECPHH APYXKECTBA

AvpxkaBawa 31.12.2013r. 31.12.2012r.
Jpyxectso yupeasBaHe

Ecpexmueen npoyenm na yuacmue
»AMcTan xoreau” AJl Buarapus 92.82% 92.82%

Hneecmuyus no yena na npuoobueane
~AMCTaH xorenn” AJl Bbarapus 4,654 4,654

[TpoueHTbT Ha yuyacTME B HHBECTMLMSATA CbBMaa C TO3W Ha rjacoBeTe B 06IMOTO
chOpanue. Akuuure Ha ,,AMcTaH xoTtenan” AJl He ce KOTUpAT Ha akTUBEH Nasap U TAXHarTa
cripaBeAyiMBa CTOWHOCT He Moxe Aa Obie onpeaeneHa HauexaHo. [pyxectBoro €
M3BBPIUKIO mperie] 3a obe3ueHKka Ha MHBECTHLMATA B JBLIEPHO NPEANPUATHE KbM
31.12.2013 r. He ca ycrtaHOBeHM MHAMKAaLUMK 3a TOBa, 4ye OajaHcoBara CTOHHOCT Ha
MHBECTHLIMATA HAJBULLABA CyMaTa, KOSITO Ce 0uakBa Aa 6bJe Bb3CTAaHOBEHA OT HeEsl, aKo TA
MOXE /1a C€ OLEHU HaAeKHO. J[bIIEpPHOTO ApyxecTBO reHepupa neyanbu. [leuanbure ca
HE3HAYUTEJIHA TOpPaJH ChIIECTBEHH pa3XOAWM 3a amMOpTM3alMM Ha XOTejlcka crpaja.
OnepaTHBHU Mapu4HU MOTOLM ca MOJIOKUTENHU. [lapuuHHTE U3ANLIBLUKA Ce NPefoCTaBAT
Ha ,,Mnean Cranaapt Buauma” AJl xaTo 3aem.

HNuBecTuuuu B CbBMECTHO-KOHTPOJIHPAHH JPYyXKeCcTBa

AbpxaBa na 31.12.2013r. 31.12.2012r.
ApysxecTBo yupeasiBaHe

Egpexmusen npoyenm na yuacmue
,,Cenueboras 2000” AJ] Brarapus 49.94% 49.94%

Hneecmuyus no yena na npuoobuasane
L»Cesnuesoras 2000” AJ1 Bbarapus 936 936

Axuunte Ha ,,CeBmueBoraz 2000” AJl He ce KOTMpaT Ha akTHBEH Nasap M TAXHaTa
crnpaBelyIMBa CTOWHOCT He MOxe Aa ObAe onpeaeneHa HajexaHO. JlpyxecTBoTO €
M3BBPILMAO TMpersied 3a oO0e3lleHka Ha MHBECTMLMATA B CbBMECTHO-KOHTPONHMPAHO
apyxectBo kbMm 31.12.2013 r. He ca ycraHoBeHM MHOMKaLUMM 3a TOBa, ye OanaHcoBara
CTOMHOCT Ha WHBECTHLIMATA HalBUILABA CyMaTa, KOATO CE O4aKBa Ja Oblie Bb3CTAHOBEHA
OT Hesl, aKO TA MOXE Ja C€ OLUEHM HafexkHO. CbBMECTHO-KOHTPOJIMPAHO APYIKECTBO
(,,CeBnueporas 2000” Al) reHepupa no6pu neyanbu W napuyHu norouu. Hatpynauute
pe3epBH Ha CbBMECTHO-KOHTPOJIMPAHO MpeanpuaTie npeacraBassat 86 % OT OCHOBHUS My
KanuTai.

HpyxectBoTo Knacuuuupa nasectuuusata B ,,CesnueBoras 2000” AL kato MHBECTULMS B
CbBMECTHO-KOHTPOJIMPAHO APYKECTBO MO CHJIATAa HA YUPEAUTEIHUS aKkT Ha ,,CeBnueBoras
2000” AL.

50



10.1

»HAEAJ CTAHAAPT - BUWAUMA” A}

MPUJIOXKEHUSI KbM FOAULIHUA HEKOHCOJUJAUPAH ®UHAHCOB OTUYET
(MPOABJIKEHMUE)

31 AEKEMBPH 2013 r.

(BCHUKH CYMH ¢a B XHJIAAH GbJrapcKH JicBa, 0CBElt KO HE € 110COMEHO APYro)

MarepuaJiuu 3anacn
31.12.2013 r.  31.12.2012r.

CypoBunu 19,184 19,300
HesaBbplueno npoussoacTso 7,287 7,215
["otoBa npoaykuus 13,956 13,526
Croxu 6,966 7,827

47,393 47,868

HBM)KCHMCTO B HarpynaHara obe3ueHkata Ha oOE3ABMIKEHH WU 3aliexanu MaTepUallHn
3anacu € CICAHOTO:

Obe3uenka Ha oOe3aBUXEHH U
3aJ1e)ajli MaTEpUaJIHU 3aracH

Ha 1 sanyapn 2012 r. 2,389
[pusnara 1,324
Bwb3ctanoBeHna (1,462)
Ha 31 pexemBpn 2012 . 2,251
Ha 1 snyapn 2013 1. 2,251
[pusHarta 1,354
Bb3craHoBeHa (1,368)
Ha 31 gexemBpn 2013 1. 2,237

OG6e3LeHkaTa Ha 00€3ABUKEHUTE U 3aJICkKaNH MaTCpUaJIHU 3anacyu € U34YUCJICHa CbIJIaCHO
rpynoBuTe CHETOBOAHHU MOJIMTHKH Ha WUnpean CTaHIlapT I/IHTepHeU.l'bH’bJ'l Ha Oaza Ha
odyaKkBaHaTa peanusauua/o6p'bmaemocr Ha MaTCpHUATHUTE 3alacu.

HerHoTo n3MeHeHKe B HaTpynaHaTta obe3LeHKa Ha 00e3ABHIKEHH U 3ajiexkald MaTepHaiHu
3anacu B pa3mep Ha 14 xua. aB. (2012 r.: 138 xun. s1B.) e npeacraseHo B [Ipunoxenue 25.

Bb3craHoBsIBAaHETO Ha OGCSHCHKaTa C€ AbJKH HA KOHCYMHUPAHETO HA CbOTBETHUTE 3anacu
Mpe3 roauHara.

DUHAHCOBH HHCTPYMEHTH MO KaTeropuu

CdeTroBOAHATAa NOJIMTHKA MO OTHOILLIEHHE Ha cbnuaucosme HHCTPYMCHTH CC Mpujiara KbM
KOMITIOHCHTUTC Ha TaﬁnuuaTa M0 p€AOBE KAaKTO Cji€aBa:

31 nexemspu 2012 r.

AxTHuBH cnopea 6ananca 3aemn u B3emMaHus
Toproecku u apyru Biemanus (Ilpun. 11) 186,497
[Tapuunu cpeactea u napudHy ekBuBaneHTH (I1pun.12) 1.092
O61o 187,589
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10.2

»HAEAJI CTAHJAPT - BUAUMA” A

MPUJNOXKEHUA KBM TOAUIUHUA HEKOHCOJIMAUPAH ®PUHAHCOB OTYET

(MPOIbJKEHUE)
31 JEKEMBPH 2013 r.

(BCHUKH CYMH ca B XHJIfiAH ObJArapckH JieBa, 0CBEH aK0 HE € MOCOUEHO APYro)

DUHAHCOBH HHCTPYMEHTH MO KaTeropuy (NpoAbaKeHHe)

31 pexemBpu 2012 r.

INacusu cnopea 6asanca

[Monyuenu 3aemu (Ipui. 15)

Twproseku u xpyru 3aabikenus ([pun.16)
3anbikenus 3a au3uur (Mpun. 15)

O6wmo

31 pexemBpu 2013 r.

AKTHBH cnopes 6anaHca

Tobproscku u apyru Bzemanus (ITpun. 11)

[Mapuunu cpencraa u napuuxun ekBuaneHT (Ipun.12)
O61o

IlacuBu cnopea 6anaunca

Honyueuu 3aemu (Ilpun. 15)

Tovproscku u apyru 3aabmkenus (I1pun.16)
3agbiaxeHus 3a u3uHr (Ipun. 15)

O6wmo

Apyrn ¢punancosu
3aAbJKEHHS

249,771
59,737
187

309,695

3aeMu H B3eMaHHA

203,132
113

203,245

Apyrn puHancoBu
3aAbJKEHH A

272,327
46,001
1,152

319,480

T’bpl"OBCKH W Apyrn B3CMaHUs BKJIIOYBAT B3CMaHHMS OT CBBP3aHU JiAlla U B3€EMaHusa OT
KJIMEHTH W O0CTaBYHLH. T’pr‘OBCKI/l W OpYru 3adbJDKCHHA BKIIIOYBAT 3adbJIXKCHUA KbM

CBbP3aHHU JIKla U A0CTaBYHLH.

KpeautHo kauecTBo Ha GUHAHCOBMTE AKTHBH

er,[lPlTHOTO Kau€CTBO Ha d)HHaHCOBl/lTC aKTUBH, KOUTO HC Ca HUTO NPOCPOUCHHU, HUTO
O6CBLICHCHH, MoXe Aa 6bae OLEHEHO 4p€3 CnpaBkKa C BLbHILUHU KPCAUTHHU peﬁTHHFl/l (aKO €
B'b3M0)KHO) HJIK 4PE3 HCTOPUUCCKA uud)opmaum 3a HUBA Ha NNpOCpPOYHA OT TO3HU BHA!

Tbproscku B3eMaHus

KonTtparentu 6€3 BbHLIEH KPEOAUTEH PEUTUHT
I'pyna 1

I'pyna 2

I'pyna 3

I'pyna 4

OG0 THProBCKH B3eMaHUs:

31.12.2013r.  31.12.2012r.

8,049 2,170
38,919 21,516
721 2,011

74 16,478
47,763 42,175
47,763 42,175
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11.

»HIAEAJ CTAHAAPT - BUWAUMA™ Al

MPUINOKEHUA KBM rOAUIHUA HEKOHCOJNIUAUPAH ®UHAHCOB OTHET

(MPOABIIKEHHUE)
31 AEKEMBPH 2013 r.

(BCHUKH CYMH €a B XHJIIH OBLJArapcKH JieBa, 0CBEH 4KO0 He ¢ NOCO4EHO0 APYro)

KpeauTHo kauecTBo Ha GHHAHCOBHTE AKTHBH (NPOAbJKEHHE)

TNapuunu cpeacrBa B 6aHKH H KPATKOCPOYHH 31.12.2013r.  31.12.2012r.

6aHKOBH Aeno3uTH'

[Tapnunu cpeactea B 6aHku

A 36 18

BBB 53 1,028

BB 15 40

C 4 4

108 1,090

3aemu KbM CBBLP3aHU JHLUA 31.12.2013r.  31.12.2012r.

I'pyna 4 144,779 138,250
144,779 138,250

' OcrananoTo ot cTaTHs ,,ApHHHKM CPEACTBA M NAPUYHK EKBUBAJIEHTH € napu B Gpoit,

KpenuTtHure peiitunry ca Ha S&P.

L ['pyna 1 — HOBM KIUEHTH/CBbP3aHH LA (MO-Maiko OT 6 Mecela).
° ['pyna 2 — HacTosiLM KIIMEHTH/CBBbP3aHu uua (moseye ot 6 Meceua) 6e3

MPOCPOUCHH 3a0bJDKEHNAS B MUHAJIOTO.

. I'pyna 3 — HacTOALLM KIMEHTH/CBbP3aHH anLla (oBeYe OT 6 Mecewa) C HAKOJIKO
NPOCPOUYEHH 3aAbJHKEHUS B MUHANIOTO. BCHUkH 3aabakeHUA ca U3NNATEHH B

'bJIHKAS UM pa3Mep.

° I'pyna 4 — HacTOsILM KJIMEHTH/CBBP3aHK 4La (MOBeYe OT 6 Mecela) ¢ TEKYLIO

MPOCPOYE€HH 3aAbJDKEHUS

THpProecKkH H APYrH B3eMaHHs

31.12.2013 r.

31.12.2012 r.

Tbproecku B3emaHus, 6pyTHO 10,505 23,271
Hamanenu c: npoBu3sus 3a ob6e3LeHKa Ha ThproBCKH

B3EMaHus (1,264) (1,062)
TbproBcky B3eMaHHs, HETHO 9,241 22,209
B3emManus ot cBbp3anu npeanpuarus ([Ipun. 29) 49,093 26,005
CbaebHu B3eMaHUs HETHO 19 33
Janbk nobaeena croifHoct (JJJ1C) 3a Bb3CcTaHOBsABaHE 3.318 3,432
ABaHcH ¥ pa3xoau 3a ObAeLy Nepruoau 833 1,254
3aemu, npejocTaBeHy Ha cBbp3anu Juua (Ipun. 29) 144,779 138,250
Hpyru 117 173
O6wo: 207,400 191,356

TbproBCckUTE B3EMaHUs HE ca IMXBOHOCHH U ca CbhC CpOK Ha nJaulaHe ot 30 1o 120 axu.
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2012r.
2013 r.

»wHAEAJI CTAHAAPT - BAAUMA” A/}

MPUIOXKEHUSA KbM rOAUIIHUA HEKOHCOJMUAUPAH ®UHAHCOB OTYET
(MPOABJI’KEHHUE)

31 AEKEMBPH 2013 r.

(BCHYKH CyMH €A B XHASHIH OBJrapcKH JieBa, 0CBEH aK0 He € MOCOUCHO APYro)

Tobproscku v Apyru B3eMaHua (NPoAbJKeHHE)

Kbm 31.12.2013 r., ThpProBckM B3e€MaHUsi C HOMMHajlHa cToiHOCT 1,264 Xxun. J5B.
(31.12.2012 r.: 1,062 xun. nB.) ca u3usno obe3leHEHU, B pe3yiTaT Ha HarnpaseH OT
PbKOBOACTBOTO Ha [lpyecTBOTO aHanM3 Ha TaAXHaTa CbOMpPaemMocT.

JBHKEHHETO Ha NPOBH3HHTE 3a 00e3LUeHKa e KAKTO cjeABa:
31.12.2013 r.  31.12,2012 r.

KuMm [ snyapu 1,062 877
[1poBusns 3a o6e3leHeH B3EMaHKs 376 405
Bsemanus, oTnucaHu npes roaMHaTa kato HechbupaeMu (174) (220)
Kum 31 gexemBpu 1,264 1,062

Ha 20 mapt 2010 r. npukniouBa npoieca Ha CKJIOYBAaHE CMOpa3syMEHWE 3a rapaHuus Ha
B3emanuaTa Mexny HpyxectBoto u Unean Cranaapt Untepnawrbian bBBA. Ha 6a3ara Ha
Ta3W rapaHuus 3a MOEMaHe Ha AHTAKUMEHT 33 MOKPUTUETO UM € HanpaBeHa CrpaBelnBa U
KOPEKTHA NMPEOLIEHKA Ha B3€MaHUATA CbC CbOTBETHATA MPOBU3HSL.

KbM 31 nekeMBpH, Bb3pacTOBHAT aHaiU3 HA ThPrOBCKUTE B3EMaHUst OT TPETH U CBbpP3aHH
NULa, € npeAcTaBeH B Tabnuuara no-a01y:

[IpocpouenH, HO Heobe3LeHeHH

Hwuto

NPOCPOUEHH,
HUTO <30 60-90 90-120 >120
O6wo  obe3ueHeHH JHU 30-60 auu JHH JIHH IHU
48,214 42,175 1,802 - - 18 4,219
58,334 47,763 3,317 2,030 1,308 917 2,999

Kbm 31 nekemBpu 2013 r., TbproBcku B3emanus 3a 1,264 xun. as. (31.12.2012 r.: 1,062
XHJ. J1B.) ca 6unm obesueHeHn. KbM Ta3u aara ctoifHOCTTa Ha npoBusuute € 1,264 xui. jB.
(31.12.2012 r.: 1,062 xun. nB.). Te3u uuauBuayasHo 0O€3LEHEHU B3€MaHUA Ca MPEAUMHO
OT TbPrOBUM Ha €APO, KOMTO Ca B HEOYAKBAHO TpyAHAa WMKOHOMHMYECKAa CHTyalus.
Bb3pacTOBMAT aHaNM3 HA TE3M B3EMaHMUs € KaKTO Clie/Ba:

31.12.2013 r. 31.12.2012r.

Han 6 meceua 1,264 1,062

1,264 1,062
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11.

12.

»HIAEAJI CTAHAAPT - BUAUMA” AJ]

MPUJNOXKEHHUSA KbM NOAUIUHUA HEKOHCOJIMAUPAH ®UHAHCOB OTUYET
(IMPOABJIKEHHUE)

31 AEKEMBPH 2013 r.

(BCHUKH CyMH €A B XHANAH OLATapCKH JieBa, OCBCH AKO0 He € NOCO4EHO APYro)

THLpProecku U Apyru B3eManus (NpoabiKeHue)

BanancoBute cTOHHOCTH Ha THPrOBCKUTE W APYTH B3eMaHus Ha [lpyxecTBoTO ca
JCHOMUHHUPAHH B CNEAHNTE BATYTH:

BaayTta 31.12.2013 r. 31.12.2012r.
buarapcku nesa 4,563 8,099
EBpo 53,761 39,759
LilaTcku nonapu 10 -
Pycku py6sin - 356

58,334 48,214

MakcumasiHaTa CTENEH Ha M3jiaraHe Ha KpPEAUTCH PUCK KbM Jarara 3a OTUETHUA NEPHOA €
6anaHcoBa CTOMHOCT Ha BCEKH KJac B3€MaHHWsl MOCOYEHH no-rope. Ilp}I)I(eCTBOTO HE OAbpPXKHU
3aJI0KEHU aKTUBU KaTo rapaHiuuu.

Tlapnunu cpeacTBAa H €KBHBAJEHTH
31.12.2013 r.  31.12.2012r.

[Tapnunu cpeactsa B kacu 5 2
[Tapuunu cpeactea B 6aHkH 108 1,090
113 1,092

banaHcoBuTe CTOHOCTH Ha [MapU4IHUTE CpEACTBA HA llp)’)KCCTBOTO c¢a 1CHOMWHHPAHHU B
CJICOHUTE BaNlyTH:

Baayra 31.12.2013 r.  31.12.2012 .
bwarapcku nepa 56 712
EBpo 10 357
HlaTcku nonapu 3 5
Pycku pybau 34 5
Bputancku nnpu 1 1
Cpbbcku anHapu 1 -
VYKpauHCKH XpHBHH 8 12

113 1,092

3a uenMTe Ha OTYeTa 3a MapUYHHUTE MOTOLM, HATMYHUTE TMAPUYHM CPEACTBAa B Kpad Ha
nepuoza ca Napu4HHUTE CPEACTBA B KACH M 6aHKH, HETHO OT 6aHKOB OBbpApaQT..
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13.

14.

»HAEAJ CTAHIAPT - BUAUMA” Al

MPUJNOXKEHUS KbM rOAUIHHUSI HEKOHCOIMAUPAH ®UHAHCOB OTUET

(MPOABJIIKEHHUE)
31 AEKEMBPH 2013 r.

(BCH‘IKH CYMH CA B XHJR/IH 61)JII'1|[)CKH JieBa, 0CBCH AKO0 HC € TOCOYCHO Ilpyl"O)

OcHoBen kanuTaga

Bbpoii Croitnocr
00HMKHOBEHH (xujLaB.)

aKunHu
Kbm | auyapu 2012 r. 21,922,609 21,922
Kbm 31 nekempu 2012 r. 21,922,609 21,922
Kbm 31 nekemspu 2013 r. 21,922,609 21,922
Bpoii Croiinocr
00MKHOBEHH (xua.aB.)

AKIHH

Kbm 31 nexemBpu 2012 r.

Upnean Cranpapt BK Xoaauur Xonauaus 21,922,379 21,922
Du3ryecku Juia 230 -
21,922,609 21,922
Bpoii Crotinoct
O0OMKHOBEHHM (xua.aB.)

aKUHH

Kbm 31 nexemspn 2013 1.

Hnean Cranpapt BK Xonauur Xonanaus 21,922,379 21,922
dusznuecku JuLa 230 -
21,922,609 21,922

Kbm 31.12.2013 r., MmaxoputapeH akuumoHep Ha ,Mnean Cranmapt — Buguma” AJl e
»Aaean Cranpapt Xonmuurc (BK) Xonanmus“ B.B, Xonanaus ¢ yuactue ot 99.999%,
(pusuueckn mua — 0.001%).

Pe3zepsu

3axonosu pezepeu

3akoHOBHTE pe3epBH ce (OpMUPAT OT aKLMOHEPHUTE ApyxecTBa kato Upean Cranmapr —
Buauma AJ] no pena Ha 4n. 246 ot Tbproeckus 3akoH. Te ce 3anenar JOKaTo JOCTUTHAT
€/lHa JeceTa WM MO-rojiaMa 4acT OT KanuTana. M3TouyHuum 3a opMupaHe Ha 3aKOHOBUTE
pe3epBH ca Hail-MaJIkoO €[Ha JieceTa 4acT OT HeTHarta neyanba, cpelcTBara, MpeaABUACHU B
yCTaBa MJM MO pelleHHe Ha o01oTO chOpaHMe Ha akiMOHEepUTE. 3aKOHOBHUTE pe3epBU
moraT fAa ObJaT W3NON3BaHM EAMHCTBEHO 3a MOKpHBaHE Ha 3aryOM OT TeKylius |
NPEAXOAHN OTHETHU NEPUOAH.

Ipemuiinu pezepeu

IIpemuiinnte pesepsu ce GOpMHUpaHH B pe3yiTaT Ha KOHBEPTUpaHe Ha mpedepeHuHaNHu
aKkuMu B OOMKHOBEHHM, CBIrIacHO peileHHe Ha OO6wOTO CcHOpaHHe aKLMOHEPHUTE.
IlpemuiinnTe pesepBr MOrat Aa ce W3MoNa3Bar 3a W3IUIALAHE HAa AUBUACHTH, NOKPUBAHE Ha
3ary6u M Apyry Leau no pemenue Ha O61oTo chOpaHue Ha aKLIMOHEPUTE.
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14.

15.

»HAEAJ CTAHJAPT - BHAUMA™” A[}

MPHIOKEHUA KM IN'OAUIUHUS HEKOHCOJUAUPAH ®HUHAHCOB OTUET

(MPOABJIKEHHUE)
31 AEKEMBPH 2013 r.

(BCHUKH CYMH ca B XHJISIIH ObJrapckH JjicBa, 0CBEH aK0 HE ¢ MOCOUYCHO APYro)

PesepBu (npoabiikenne)

Hpyeu peszepeu

Hpyrute pesepsu ce (opMupat B pe3ynTar Ha pasnpelesieHue Ha rnedyandara oT MUHAJIM
roaiMHu no pewenue Ha O6uoro cvbpanue Ha akuuoHepure. Te ce wm3nonssar 3a
M3MNJaLaHe Ha AMBUACHTH, NOKPUBaHE Ha 3aryOu W Apyru ueiau no pewieHne Ha O6uoTo

c1>6paH HE HA aKLIHOHEPHTE.

3aemu u GUHAHCOB JU3UHI

Texywn

BankoB oBbpapadt

3aemu ot cBbp3aHu nuua (Ipunoxenne 29)
DHUHAHCOB JIM3UHI

Herexkyuu
3aemu ot cBbp3aHu nuua (Ipunoxenue 29)
DUHAHCOB JU3UHT

Oo1wo 3aemu

O61w0 3aemu
— NpH (PUKCHpaH JIUXBEH NPOLEHT
— NpH IU1aBaLL JIMXBEH MMPOLICHT

CpeanonpererneHu €EeKTUBHH JIUXBEHH MPOLICHTH:

- 3a€MH OT CBbP3aHH JIMLIa
- (pMHAHCOB JIU3UHT
- 6ankoB oBbpApadT

31.12.2013 r.

31.12.2012 r.

11,966 -

1,998 2,000

244 76

14,208 2,076
258,363 247,771

908 111

259,271 247,882
273,479 249,958
31.12,.2013 r.  31.12.2012 r.
1,998 2,000
271,481 247,958
273,479 249,958
31.12.2013 r.  31.12.2012 1.
3.63% 3.87%

8.29% 4.96%

3.43% -

bankoBUAT OBBpApadT € MO OOroBop ¢ ,,YHukpeautr bynbauk™ AJl 3a moemane Ha
KPENMTEH aHraXXWMEHT 3a OBbpApadT KpeauT no auHus No 205/29.11.2011 r. ¢ nocneneH
Axekc 6 ot 15.2.2013 r. MakcumanHuaT numuT Ha osbpapadrta € 10 MiH. eBpo mpu
JuxBeH npoueHT ot MeceueH Euribor/Sofibor mmoc 3%. KpailHusaT cpok Ha ycBosiBaHe €

31.1.2014r.

57



15.

»HIAEAJI CTAHIAPT - BUAUMA” AQl

MPUAOKEHUSA KbM rOJAUILNHUSI HEKOHCOJAUAUPAH ®UHAHCOB OTHET

(MPOABIIKEHUE)
31 AEKEMBPH 2013 r.

(BCHUYKH CYMH €a B XHJIAIH OBLJrapcKH JieBa, 0CBEH aKO0 HE ¢ NMOCOUCHO APYro)

3aemMu U puHAHCOB JHINHT (NPOABIIKEHHE)

banaHcoBuTe CTOWHOCTH W cnpascanvBara CTOMHOCT Ha HCTCKYLUTC 34€EMHU Ca KaKTO

ciienpa:
BanancoBa croiinoct CnpaseajiuBa cTolHOCT
31.12.2013 r. 31.12.2012 r. 31.12.2013r. 31.12.2012 .
3aeMH OT CBBbP3aHu J1ua 258,363 247,771 261,935 252,623
PHUHAHCOB JIM3UHT 908 908 111
259,271 247,882 262,843 252,734

banaHcoBuTe CTOMHOCTHM Ha HETCKYLIUTE 3a€MHU Ha ﬂ,py)KCCTBOTO ca ACHOMHHHpaHu B

CJICAHUTE BANTYTH!

EBpo

MaTypHTCTbT Ha 3aCMHUTE € .

Ho 1 ronpuHa
Mexay 1 u 5 roaunu
Han 5 roguuu

3anb/HKeHus M0 GUHAHCOB JIM3UHT — MUHUMAJIHU
JIN3UHTOBH BHOCKH

o 1 roguna
Ot 1 no 5 roguHn

Bbaeuy pUHAHCOBM pa3xoau No GUHAHCOB JIM3UHT

CeraimHa CTOHOCT Ha 3aAbLJKEHHATA 1O (l)llHaHCOB
JIU3HHT

o 1 ronuHa
Ot 1 1o 5 roguHn

31.12.2013 r.

31.12.2012 r.

258,363

247,771

258,363

247,771

31.12.2013 r.

31.12.2012 r.

14,208 2,076
908 11

258,363 247,771
273,479 249,958
31.12.2013r. 31.12.2012 r.
293 85

1,070 120

1,363 205

211) (18)

1,152 187

244 76

908 111

1,152 187
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16.

»HAEAJI CTAHAAPT - BUAUMA” A}

MPHUIOKEHHUA KBM rOAUIUHUSI HEKOHCOJIMAUPAH ®UHAHCOB OTYET
(MPOABJIKEHUE)

31 AEKEMBPH 2013 r.

(BCHUKH CYMH €a B XHJI/1H OBLATapCKH JieBa, OCBEN AKO HHe ¢ MOCOUeHO APYro)

3aemn u puHaHCOB AN3UHT (MpoAB/IKEHHE)

3aAb/DKEHHUATA 10 A0roBOp 3a (PMHAHCOB JNM3UHT ca eekTUBHO 06e3neyeHu ¢ npaBoTo Ha
JIM3UHTOAATENS J1a CH BbPHE aKTHBA NPH HEU3ITBJIIHEHHE OT CTPaHa Ha JIM3HHIONOJyYaTeNs.
[TocoueHuTe no-rope akTHBH MPUAOOHTH upe3 (pMHAHCOB JIM3UHT (KbaeTo JpyKECTBOTO €
JIM3UHTONOJIyHaTEN) BKJIIOUBAT JIEKH aBTOMOOM/IM Ha ciieHaTa CTOMHOCT:

31.12.2013 r.  31.12.2012 1.

OtyeTHa CTOMHOCT-KaNUTaNM3upaHu (PUHAHCOBK JIM3UHTH

280 1,039
Harpynaua amopru3sauus (180) (694)
banancoBa cToiinoct 100 345

MMOTH, MaluMHM U CbOpPBKEHUS! Ha CTOMHOCT 1,224 Xun. NB. 3aKyreHu Ha (PMHAHCOB
JIM3WHT ca NoKasaHW B pa3xolu 3a npuaobupane kbm 31.12.2013 r.

Tobprosekn n APyru 3aabJsKeHHUs

31.12.2013 r. 31.12.2012 .
(mpeH3yncIeH)
Texymn

TBbproBcky 3aAbAKEHUS 41,130 46,414
3aabimKkeHUs kbM cBbp3anu auua ([pun. 29) 4,871 13,323
3aabiKEeHUs KbM NepcoHana 3,182 3,069
3anb/KEHUs KbM OCUI'YPUTENIHHM MPEANPUATHS 1,157 1,163
3aab/KeHUs Mo JaHbK 061 A0X0x4 887 903
Jlanbuu 3,349 703
Ipuxoau 3a 6baewy NepUosH 30 -
Apyru 946 980
55,552 66,555

Herexymu
3aab/OKEHUS KbM NMEpCoHaa 543 826
3aabKEHUs! KbM OCUFYPUTEIHH NPEANpUATHS 101 153
644 979
OO0110 THProBCKH U APYTH 3a1bJKEHUS 56,196 67,534

KoM 31.12.2013 r. cymara Ha pen ,,Jlanbuu BIJIIOUBA NMPOBU3KS 32 KOPNOPATHBEH JaHbK,
BbB Bpb3Ka C peBU3KHOHEH akT 29001200039/27.06.2012 r., oT koiTO r1aBHMLIA B pa3Mep Ha
2,276 xun. JB. M JUXBU B pa3Mep Ha 852 xun. nB. JJaHbUHMAT e(eKT HA HAYUCIICHUTE
pasxozu 3a 1uxBH € 85 xui. aB.
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16.

17.

»AAEAJI CTAHAAPT - BAAUMA” A/l

NPUINOXKEHUA KbM rOAUIIHUA HEKOHCOJIUAUPAH ®UHAHCOB OTHET
(MPOABMKEHUE)

3t AEKEMBPH 2013 r.

(BCHUYKH CYMH €A B XHJISIH OBLJArapcKH JicBa, 0CBEH AKO HE € NOCOMEHO APYro)

TbproBekH H ApYry 3aabJikeHHNA (RPOABIKEHHE)

[Mpuxoaute 3a Gbaeiud nepuoan ca cebp3aHu ¢ JloroBop 3a 6e3pb3MessiHa (pMHAHCOBa
MOMOILL MO OnepaTHBHA nporpama ,,Pa3zBuTHe HA HOBELIKUTE PECYPCH” 3a M3MBIHEHHE HA
npoekt “TlogoGpsiBate opraHusauusTa Npu OCMrypsiBaHe Ha 3ApaBOCIOBHM W 6e3onacHu
ycioBuss Ha TPYA 3a [MOBMILABaHE HA €(EKTMBHOCTTA Ha MPOM3BOACTBOTO H
MPOU3BOAMUTENHOCTTA Ha Tpyaa B [lpyxecTBoTO®.

O'rcpoqelm AAHBYHH AKTHBH H NACHBH

OTCpOYEHHTE NaHBYHM aKTHBHM M MACHBH CE OTHMTAT 32 BCUYKH BPEMEHHU PasiIMKW MEXRY
JaHbyHaTa OCHOBA HA aKTMBWTE M MACHBUTE W TAXHATA MPEHOCHA CTOMHOCT 3a LENMUTE Ha
CYETOBOAHOTO OTYHTAHE NPH JlaHbuHA CTaBka B pa3mep Ha 10% npunoxuma 3a rogdHara, B
KOSITO CE O4YaKBa Jia ce NposBAT ¢ o6paTHa cuia.

JlanbuHKUTE BPEMEHHH Pa3jiiKK CE KOMIEHCUPAT, KOraTo ChLIECTBYBA IOPHAUHECKO MPaBo 3a
KOMIEHCUPAHE HA KPATKOCPOYHWTE JlaHbUHM aKTHUBH CpELly KPATKOCPOUHMTE JaHbYHU
MacHBH M KOraTro JaHb4YHMTE BPEMEHHH PasfHKW CE€ OTHACAT 32 €/Ha M Chllla JaHb4HA
aJIMUHUCTpALMS.

Cnennure CYyMHU, Cjica CbOTBETHO KOMIICHCHPAHE, Ca NOCOYCHH B 6anaHca:

OTcpovyeHy AaHBbYHH AKTHBH: 31.12.2013r.  31.12.2012r.
(mpeu3yYHCIeH)
— OTcpoueHH JaHbYHH aKTHBH 3@ Bb3CTaHOBSBAHE ClIEA
noseue oT 12 Mecena 227 2,010
— OTcpoueHu JaHbYHKM aKTHBHU 3@ Bb3CTaHOBABAHE B
pamkuTe Ha 12 Meceua 1,118 1,102
1,345 3,112
OTtcpoyeHu AaHBYHHU NACHBH: 31.12.2013 r. 31.12.2012 .
— Otcpoueny nJaHbYHHM NAaCHBH 3a Bb3CTAHOBSBAHE CAEd
noseue ot 12 Meceua (3,637) (8,312)
— OTcpoueHH JaHb4yHHM NAaCHBH 3a Bb3CTAaHOBSBaHE B
pamkuTe Ha 12 meceua (857) (985)
(4,494) (9,297)
OTrcpoueHH AAHBYHH NACHBH (HETO) 3,149) (6,185)

,HBPI)KCHHHT& B CME€TKara 3a OTCPO4YCHHU JaHblH, Ca KAKTO CJICABa:

2013 r. 2012 r.
(mpeusyHCEH)
K®M 1 sHyapu (6,185) (8,794)
IMpuxoau B nevanbara uny 3arybara (ITpun. 27) 3,011 2,598
JlaHbueH NMpUXOo, OTHACALL C€ 10 €IEMEHTUTE Ha ApYr
BceobxBareH goxon (Ilpua. 27) 25 11
Kbm 31 nexemepn (3,149) (6,185)
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17.

»HAEAJ CTAHZAPT - BUAUMA™ ALl

MPHIOKEHUA KbM rOAULIHUSA HEKOHCOMUIUPAH ®UHHAHCOB OTUET

(MPOAbKEHUE)
31 JEKEMBPH 2013 r.

(BCH'IKH CYMH €a B XHJISIIH 6'!)JII‘&|[)CKI‘I JicBa, OCBCH AKO HEC € NMOCOUCHO leyl"O)

OTcpoqun JAHDBYHH AKTHBH H NACHBH (npommmeuue)

HBM)KCHHCTO Ha OTCPOUCHHUTE NAHDBUHU AKTUBH U NMACHBH (npeun KOMMNMCHCHUPAHETO Ha
CYMUTC B CHLOTBETHATA NdHDbYHHA |Opl4C,£lldKlll/lﬂ) npeE3 roanHaTa € KakTo CJc/iBa:

OTtcpoueHH AAHBYHH NACHBH 3aemu HUMC u nemarepnanuu O6mo
AKTHBH

Kbm | anyapu 2012 r. (465) (10,349) (10,814)

(Paszxon)/npuxon B nevanbara unu

3arybara (20) 1,537 1,517

Kbm 31 pexkemBpu 2012 r. (485) (8,812) (9,297)

[Tpuxon B neyanbara unu 3arybara 128 4,675 4,803

Kbm 31 nexemspu 2013 r. (357) 4,137) (4,4949)
Ortcpouenn ganbunu akTuBn  3aryOom ot [lpoBusun Ilencuonnu Cnaba [pyrn O6wmo

obe3neHka AOXOAH KANUTAIH
3anua

Kbm 1 anyapn 2012 r.
(Mpeu3yHCIEH) 326 139 301 1,109 145 2,020
(Pasxon)/npuxon B neyanbara
uiu 3arybarta 5 64 3) 1,001 14 1,081
IMpuxon npusHar B apyr
BceoOXBaTeH AOXON - - 11 - - 11
Kbm 31 nexemBpu 2012 r.
(npeusuHciien) 331 203 309 2,110 159 3,112
(Pa3xon)/npuxon B neyan6ara
wiu 3arybara 19 (34) 18 (1,783) (12) (1,792)
I1puxon npusnar B apyr
BceoOXBaTeH A0X0A - - 25 - - 25
Kbm 31 nexemspn 2013 r. 350 169 352 327 147 1,345

18.

BpemeHnnuTe pasnuku ot 3ary6u ot obe3ueHka BkIoyBaT obesueHka Ha BieManus (IIpui.
11) v npoBu3uK 3a ob6e3ueHKkaTa Ha 006e3/IBUKEHH U 3aleKaid MaTtepuantu 3anacu (I1pun.

9).

IIpoBu3uu 3a o6e3mieTeHns NPH NEHCHOHHPaHe

CorinacHo 6BJrapckoTo TPYAOBO 3aKOHOAATENCTBO M KOJNEKTMBHHS TPYIOB JOTOBOpP,
JpyKeCTBOTO € 3aAbJIKEHO Ja U3MJIATH Ha CAYXKUTENUTE CH NPU MEHCUOHUPAHE OT JIBE 10
1ecT GpYTHH MECEYHM 3arlaTH, B 3aBUCUMOCT OT NMPOCHYKEHUS CTaxXK B MPEANPHUATHETO.
Ako cayxurten € paborun B ,,HMaean Cranjapt — Buauma” Al B npoawiikeHue Ha 10
rOAWHYU, TOH MojyuaBa LiecT OpYTHM MECEYHHM 3arJlaTh, NMpU TEHCHOHMpaHe, a aKo €

pabotun no-manko ot 10 ronuHu — 1€ OPYTHH MECEYHHU 3araTy.

JlonbiHuTeNnHO, cbraacHo KoneKTHBHUS TPYAOB AOrOBOp, ako CAYKUTEN € paboTun B
3aBOJa 3a MPOM3BOJCTBO Ha CAHWTapHA apMaTypa He MO-MaJKO OT 25 roAuHHM, Mojy4yasa
JOTBJIHUTENHO Bb3HArpaXAEHUE NPU NIEHCUOHUpaHe B pasMep Ha 1,000 na.
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18.

»AAEAJ CTAHAAPT - BUAUMA” A/}

MPUINOXKEHHUA KbM rOAUMIHUA HEKOHCOJUAUPAH ®UHAHCOB OTYET
(MPOADBJIKEHHUE)

31 AEKEMBPH 2013 r.

(BCHUKH CyMH €A B XHJISIH OLArapcKH JieBa, OCBEH aKo He e N0co4CcHo APYro)

[MpoBu3nu 3a oGe3meTeHus NPH NEHCHOHUPaHE (NPOAbIKEHHE)

Jonbinutento, cbriacHo KojekTMBHUS TpyaOB HOrOBOp, ako cClyxuTen € paborun B
3aBoja 3a NPOM3BOACTBO Ha CaHMTapHa Kepamuka 3a nepuoa ot 12,5 no 25 rojuHu,
nojsy4yaBa JAONBJIHUTEIHO Bb3HarpaXxAeHWe Mpv MEHCMOHUpaHe, CbOTBETHO B pa3Mep OT
500 po 1,000 as.

[nanbT 32 AOXOAM HA MEPCOHANA MPU NMEHCHOHUPAHE HE € (PMHAHCKPAH.

KomnonentuTe Ha pasxoanTe 3a A0XOAH Ha MEPCOHANA MpPH NMEHCHOHUPAHE, MPHU3HATH B
OTYeTa 3a BCEOOXBATHUA JIOXO[ U 3abJIKEHHUATA, MpHU3HATH B 6anaHca kbm 31 ACKEMBPU

2013 r. v 2012 r. ca 0606uieHH no-pony:

Pa3xoan 3a n0X0AH Ha nepcoHaJia npH NCHCHOHHPAaHe

31.12.2013 r. 31.12.2012 r.

(npeu3vHCaeH)
Pa3xoau 3a Texyu crax (ITpun. 24) (242) (224)
Pasxoau 3a auxeu ([Tpun. 26) (80) (100)
Pa3xoau 3a A0X0AH Ha NepcoHaa NMpPH
NeHCHOHHMPaHe, NPU3HATH B OTYETA 32
BCEOOXBATHHS A0XOA (322) (324)

HeTHu akTioepcku 3arybu npusHaTh npe3 roauHara B
Apyr BceoOXBaTeH A0XOA (254) (113)

Pa3xoau 3a 10X0aM Ha MepcoHaaa NpH
NEeHCHOHHPAHe, MPHU3HATH B APYr BceoOXBaTeH
A0X0A (254) (113)

3aabikeHHd 32 AOXOAH HA nepcoHaJia npH Nn€eHCHOHUPaHe

31.12.2013 r. 31.12.2012 r.

(nmpen34HncieH)
HacTosina cToiiHOCT Ha 3aABKEHUETO 38 IOXOAU Ha
nepcoHaa npyu NEHCMOHUPAHE 3,521 3,088
3agbiaxeHus 32 J0XOAH HA MEPCOHAA NPH
NeHCHOHUPaHe, NPH3HATH B OanaHca 3,521 3,088
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18.

»HAEAJI CTAHAAPT - BHAUMA” A/l

NPHAOXKEHHUSA KbM rOAUINHUA HEKOHCOJUAUPAH ®UHAHCOB OTUET

(MPOABJIKEHME)
31 JEKEMBPH 2013 .

(BCHUKH CYyMH ca B XHJAH ObArapckH JieBa, 0CBEH aKO0 HE € MoCoUEeHo Apyro)

[MpoBu3un 3a oGe3leTeHNst NPH NEHCHOHHPaHe (MPOABLJIKEHHE)

l'lpomeHnTe B HACTOSILIATA CTOHHOCT HA 3aABLJKEHHETO 32 JOX0/kH HA nepcoHaJia npH

NEHCHOHUPAHE €A KAKTO CJIeABa:
31.12.2013 r.

31.12.2012 r.

(npeH3yuUc/ien)
3aabiKeHus 3a A0XO[M Ha NepcoHana npu
ne’HcuoHupane Ha 1 ssnyapu 3,088 3,011
Pasxonm 3a siuxsu (Ipun. 26) 80 100
Pasxonu 3a texyuy crax (Ipun. 24) 242 224
OG0 npu3HaTH B 0TYeTa 32 BCeOGXBATHUS A0XO0 322 324
Hsnnarenu noxoau Ha nepcoHana (143) (360)
AkTIOEpCKH 3aryou 254 113
OG0 npH3HATH B APYr BceoGXBATEH AOXO0] 254 113
3aabakeHHd 32 A0X0AH HA NMEPCOHAJIA MPH
neHcHOHHpaHe Ha 31 nekeMBpH 3,521 3,088

OcHoBHHUTE NMpeanooiKeHns, H3MOJ3BAHH [PH omnpeae/iiHe HA 3aQbJ/JKEHHATA 34

AOXO0AH HA nepcoHaNa NpH NEHCHOHHPAHE ¢a MOCOYEHH NO-A00Y:

3aeo0 3a npouzeoocmeo Ha canumapHa apmanypa

31.12.2013 r.  31.12.2012r.
Hopma Ha auckoHTHpaHe 2.5% 3.6%
Bbaeio yBenuueHue Ha 3aniaTute 1.9% 4.0%
Texy4ecTBO Ha nepcoHana 3.68% 4.05%
3ae00 3a npou3zeo0CnIB0 HA CAHUMAPHA KePAMUKA

31.12,2013 r.  31.12.2012r.
Hopma Ha auckoHTHpaHe 2.5% 3.6%
bbaewio ysenuueHue Ha 3anjature 1.9% 4.0%
Teky4ecTBO Ha nepcoHana 8.48% 10.49%
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18.

H»HUAEAJI CTAHJAPT - BUAUMA” All

MPUJNOXKEHHUSI KbM rOAUIIHUSA HEKOHCOJIMAUPAH ®UHAHCOB OTHET

(MPObJKEHUE)
31 JEKEMBPH 2013 r.

(BCH‘lKH CYMH C€a B XHJISAAH 61,J|rapcm1 JicBa, OCBCH aK0O HC € NNOCOYCHO llpyl'O)

[IpoBu3uu 3a oGe3uieTeHns NpPH NEeHCHOHHpaHe (MPoAbIAKEHHE)

B Tabdaunara no-A0Jly € NpPeACTABCH AHAJH3 HA YYBCTBHTEJIHOCTTA CNpaAMoO

3HAYMTEJIHHTE npeanooxenus kbm 31.12.2013 r.:
3ae00 3a npoussodcmeo Ha canumapua apmamypa

H3meHeHne Ha 3HAUNTEIIHUTE

MpeaAnoaoKeHNs

yBeJIHUEHUE/HAMaNEHHE

Hopma Ha auckoHTHpaHe +0.50%

Hopwma na auckoHTHpaHe -0.50%
Bbaewo ysennuenune Ha

3anaruTe +0.50%
bbaeluo ysenuuenue Ha

3ar1aTuTe -0.50%

TekyuecTBO Ha nepcoHana +0.50%

TekyuecTBO Ha nepcoHana -0.50%

3aso0 3a npouzeoocn6o Ha caHumMapHa Kepamuka

HUsmeHenue Ha 3HaUUTETHUTE

NpEeANONOKEHUS

yBeJIMYEHHE/HamallCHHE

Hopma Ha quckoHTHpaHe +0.50%

Hopma Ha IMCKOHTHpaHe -0.50%
Bbaewo yeennueHue Ha

3anaaTuTe +0.50%
bbaeiwo ysenuueHue Ha

3anjaruTe -0.50%

TexkyuecTBO Ha nepcoHana +0.50%

TexyuecTBO Ha nepcoHana -0.50%

EdexT BbpXy 3aabiKeHus
3a JIOXO/M Ha nepcoHana
MPYU NEHCUOHUpaAHE
yBesinueHue/(HamajeHue)

(172)
189

171
(157)

(190)
208

EdekT BbpXy 3aAbJIKEHHS
3a JOXOJH Ha nepcoHana
NpH NEHCHOHHUpPaHE
yBenu4eHue/(HamaneHme)

(32)
35

31
(28)

(37)
40

OuakBaHHTE MJalLIAHKA BbB BPBb3Ka CbC 3aAbJHKCHUATA 32 AOX0AH HA NEPCOHAJIA IPH

NCHCUOHHWPAHEC Ca KaKTO CJICABA.

3ae00 3a npouzeoocmeo na canumapra apmaniypa

31.12.2013 r. 31.12.2012 r.

B pamkute Ha 1 roauna 109 101
Mexnay 2 ¥ 5 roAuHH 740 655
Mexny 5 v 10 rogunu 1,767 1,749
Cnen 10 rogunu 20,648 31,784
23,264 34,289
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18.

19.

»UIAEAJI CTAHAAPT - BUAUMA” A}

NMPUJOXKEHUSA KbM IrOAUINHHUSI HEKOHCOJIUAUPAH ®UHAHCOB OTUET
(MPOABJIKEHHUE)

31 AEKEMBPH 2013 r.

(BCHUKH CyMH €A B XHJIS/IH OLArapcKH JieBa, 0CBEH aK0 He € N0CoUeHO APYro)

I1poBu3nn 3a 0Ge3weTenns NpH neHcHoHupane (NPoALIKEHNE)

Cpeanara npoibJOKMTENHOCT Ha 3a/ibJDKEHHUETO 3a JOXOJM Ha fepcoHana npu
neucuonupane € 20 roauuu (31.12.2012 r.: 21 ropuun).

3ago0 3a npou3zeo0cnIBo Ha caHumapHa Kepavuka

31.12.2013 r. 31.12.2012 r.

B pamkure Ha | roguHa 14 18
Mexny 2 u 5 roaunu 244 158
Mexny 5 v 10 rogunn 427 533
Cnen 10 rogunu 15,881 27,467
16,566 28,176

Cpennarta npoab/KMTENHOCT Ha 3abJDKEHUETO 3@ JIOXOAH Ha MepcoHana npu
neHcuonupase € 24 roguuu (31.12.2012 r.: 25 ronuum).

IIpoBu3un
IIpoBu3ns 32 rapaHUHOHHO
o0cayKBaHe
Ha 1 auyapu 2012 r. 1,386
ITpusnara (I1pun. 25) 1,470
YcBoeHa (830)
Ha 31 nexemBpu 2012 r. 2,026
Ha 1 snyapu 2013 r. 2,026
Ipusnara ([lpun. 25) 474
YcBoeHna (819)
Ha 31 pexemBpu 2013 r. 1,681

IIposu3sus 3a zapanyuorno obcaysiceane

CornacHo noroBopuTe 3a npoaax6a Ha roToBa MPOLYKUMS U CTOKH, JIpYXKECTBOTO €
3aJbJDKEHO J1a OTCTPaHsABA Bb3HMKHAJIM NOBPEIM B pAMKHUTE HAa JOTOBOPEHHS rapaHLIHOHEH
cpok ot 60 mo 120 meceua cnen narara Ha npoaax6a. JIpyKecTBOTO NpH3HaBa MPOBU3HS 32
OYAKBAaHWTE rapaHLMOHHU HUCKOBE OT KJIMEHTH, KOATO ce 0a3sMpa Ha HMBOTO Ha TEKYILUTE
npoaax6y ¥ MMHaJ ONMT 32 HUBOTO Ha PEMOHTH W BbpHATa rOTOBA NMPOAYKLKA U cTOKH. Ha
6a3a Ha UCTOPUYECKH OMMUT, OCHOBHATA YacT OT rapaHLMOHHUTE MCKOBE CE NpeE/ABSABAT B
pamkuTe Ha 12 Meceua cnep mnpojaxbarta. 3aroBa, NPOBU3MATA 3a TrapaHLIMOHHO
obcnyBaHe € NpecTaBeHa KaTo KPaTKOCPOUHO 528 Xuil. JB. ¥ AbArocpouHo 1,153 xui.
JIB. 3abJKeHKE B OanaHca.
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20.

21.

22.

23.

»HAEAJN CTAHJAPT - BUAUMA™ A/l

MPUNOKEHHUA KbBM TOAHULIIHUA HEKOHCOJMAUPAH ®UHAHCOB OTYET

(MPOABLJKEHHUE)
31 AEKEMBPH 2013 r.

(BCHYKH CYMH ca B XHJISIAH GBLJIrapcKH JieBa, 0CBCH AKO HeE ¢ MOCOUEHO APYro)

[puxoau oT npopanoOn

AHanu3 Ha MPUXOAUTE OT npoua>|<6|4 no BUIOBE:

[Mponax6a na nponykuus
[Tponax6a Ha croku
ITpepocraBsHe Ha yciyru

JApyru npuxoau

[lewan6a ot nponax6a Ha MmaTepuanu

[Teyan6a ot npoaax0a Ha UMOTH, MALLMHU U CHOPBIKEHHS

(Itpun. 28)
ITpu3HaTi npuxoau 3a 6bAcLIM NEPHOAH

Hpyru

Pa3xoam 3a MaTepHaJH H KOHCYMATHBH

OcHOBHM MaTepHaH
CnomarareniHu Matepuaiy
HHcTpyMeHTH M pe3epBHH HacTH
Hpyrn marepuanu

I'opusa

Pa3xoau 32 BbHIIHH yCJAYTH

Koonepupaxa o6pabotka
AGOHaMEHTHO NOAAbPIKAHE
Peknama

Haemu

Tpaucnopt
[podecHonanHy ¥ KOHCYJITAHTCKH YCIYTH
PemoHT ¥ noaapbxkka
KomyHukauuu
3acTpaxoBKH

OxpaHa

IlouncTBaHe

Hpyru

2013 r. 2012 r.
290,089 314,844
63,245 52,819
11,862 6,853
365,196 374,516
2013 r. 2012 r.
1,561 2,406

9 110

7 -

229 318
1,806 2,834
2013 r. 2012 r.
(160,403) (162,333)
(26,654) (30.579)
(3,650) (3,701)
(2,208) (2,260)
(885) (929)
(193,800) (199,802)
2013 r. 2012 r.
(4,692) (3,990)
(3,996) (4,048)
(1,023) (6,492)
(2,447) (2,788)
(2,625) (2,847)
(860) (1,859)
(1,348) (1,298)
(479) (620)
(766) (757)
(597) (510)
(380) (432)
(4,194) (5,526)
(23,407) (31,167)
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24,

25.

26.

»HIAEAJI CTAHOAPT - BUAUMA” A}

NMPUJIOKEHHUSA KBM TrOAUIIHUA HEKOHCOJMAUPAH ®UHAHCOB OTUYET

(MPOABJIKEHHE)
31 AEKEMBPH 2013 r.

(BCH‘IKII CYMH €A B XHJISIIH 6'lel‘§IpCKH JicBa, OCBCH a4K0 HC € MOCoUUCeHO [lpyFO)

Pa3xoau 3a nepconana

Pa3xonu 3a Bb3HarpaxacHus no Tpyaosu
MPaBOOTHOLIEHHS

Pa3xoau 3a neHCUOHHO OcUTypsBaHe

Pa3xo/ 3a couManHu OCHIYpOBKH W HanbaBKH
Couuanuu pasxoau

Hoxoau Ha nepcoHana npu neHcuonupane (Ilpun. 18)

Apyru pasxoau

Komauauposku

Pa3xonu 3a 6pak Ha MaTepUaiHU aKTUBH

Pasxoau 3a otnucann Hemarepuanuun aktusu (IMpu. 6)
OGesueHka Ha HemaTepuaniu aktueu ([Ipun. 6)
H3meunenue B HaTpynaHaTa obe3ueHka 3a
obe3nBuxeHH 1 3anexany marepuanuu sanacu ([pun. 9)
[IpencraBurennu pazxoau

Hapeunus

H3meHenue B HaTpynaHaTta o6e31LieHKa 3a
TpyaHocb6upaemu B3eMaHus ([Tpun. 11)

Moctpu

Ipu3Hara npoBu3ng 3a rapaHUMOHHO obcnyxBaHe (ITpuan.

19)
JlaHbLM U TakcH
O6yueHus

Hpyru

(DHHAHCOBH NPHUXOIH H Pa3X0aAH

Pa3xoau 3a nUXBU:

- 3aemu ot cBbp3anu auua ([pui. 29)

- AMOpTH3aLMs Ha pa3Xoau

- JInxBu 6aHKOB OBBpApadT

- Pa3xoau 3a nuxBu 3a 10X0AM Ha nepcoHasia npu
nencuonupane (Ilpun 18)

- GUHAHCOB JIM3UHT

baHKOBM TakCH ¥ KOMMCHOHHH

OTpHLaTENHH BalyTHH KyPCOBH Pa3jiuKH
OUHAHCOBH Pa3XoaH

2013 r. 2012 r.
(npen3uncien)
(49,940) (49,486)
(6,118) (6,352)
(9,585) (9,661)
(125) (126)
(242) (224)
(66,010) (65,849)
2013 r. 2012 r.
(558) (585)
(19) (55)
(37,043) -
(5,719) (8,018)
14 138
(251) (335)
(301) (300)
(202) (185)
) &)
474) (1,470)
(187) (200)
on (104)
(953) (1,113)
(45,786) (12,232)
2013 r. 2012 r.
(9,470) (9,801)
(1,280) (1,213)
(410) -
(80) (100)
(18) (20)
(225) (465)
(569) (1,169)
(12,052) (12,768)

Pasxoaure 3a IMXBH 10 3a€M# OT CBbp3aHu Jula 3a 2012 r. BKAOUBAT 62 XHUJI. JIB. KM

Awmepukan Cranpapt ®@penu Xonaunre, @paHuns.
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26.

27.

H»UIAEAJI CTAHAAPT - BHIAUMA” A

MPUJIOKEHHUSI KbM rOAUIIHUSI HEKOHCOJMUAUPAH ®UHAHCOB OTHET

(MPOADBIIKEHUE)
31 AEKEMBPH 2013 r.

(BCHUYKH CYMH ca B XHJsH OBLArapckH JieBa, 0ocBell AK0 HE € NOCOMEHO JAPYro)

OuHAHCOBH NPUXOAH U Pa3XxoH (MPOABIIKEHNE)

DUHAHCOBH NPUXOAH:

— IIpuxoau oT JIMXBH 10 KPaTKOCPOUHW OAHKOBH [ICMO3NTH
[Mpuxoau ot NUXBHU 10 3aeMu OT cBbp3aHu Jinua ([Mpun.

29)

[10N10XKKUTENIHN BalyTHH KYPCOBH PasjiMKH

®uHaHCOBH NPHUXOAH

HeTrun ¢pnnancoBu pasxoau

KopnopaTtiuBeH JaHbK BbpPXY A0X04a

Pazxozu 3a Tekyll KOPNOPaTHBEH JaHbK
Otcpouenn aanbuu (Ipun. 17)

2013 r. 2012 r.

2 1

- 200

291 730

293 931

(11,759) (11,837)

2013 r. 2012 r.
(mpen34yHceH)

(3,850) (2,174)

3,011 2,598

(839) 424

PazxonuTe 3a nanbuy ce paBHABAT C TCOPETUYHO U3YUCIICHNA pa3Xxol 3a JaHBUH HPE3
YMHOXXaBaHC Ha neyanbara npeav JaHblM € C(DCKTMBHaTa JAaHBbYHA CTaBKa, KaKTO CJIC/IBa:

(3ary6a) npeau naHbLK

Jaubk npu panbyHa craska 10% (2012 r.: 10%)

JlanbueH edekT OT pa3xojH, HEMPU3HATH 3a JaHBYHH LIESH
HNanbueH edeKT OT HENmpU3HAaTH pa3XoAu 3a JIMXBU 3a
TEKYLUHMS TEPUO]

JanbueH edekT OT HauyuclieHa AaHbyHa MPOBH3HS 3a
KOpMopaTuBeH JaHbk 3a npeaxonHu roaunu (Ilpun. 16)
JlanbueH edeKkT OT Henpu3HaTH pasxodu 3a JIMXBU 3a
NpeaxoaHH FOAUHU

JlanbyeH eekT OT KOpeKLHs OT NPEAXOAHH NEPHOAN
KopnopaTuBeH JaHBK BBpPXY A0X04a

2013 r. 2012 r.
(nMpen3yHcieH)

(43,347) (9,655)

4,335 966

(42) (78)

(862) -

(2,361) -

(1,909) -

- (464)

(839) 424

JlaHbYHHAT eeKT OT HaYKUC/IeHa JaHbYHA IPOBU3HUA 3@ KOPIIOPAaTHUBEH JAHBK 32
NPEaXO0iHK FOAMHU ce HOpMHUpa OT rIaBHULIATA MO W3AAJICHUA JaHb4€H aKT 3a 2,276 Xuil.
1B, (JIMXBU MPU3HATH 3a JaHbYHH 1ieH 3a neprona 2008 r. — 2010 r. na croitnocr 22,762
XHJL. JIB.) M TAHBYHHUAT eEeKT Ha 3aKOHOBUTE JIMXBH BbPXY IJIaBHULIATA B pa3mep Ha 85

xud. aB. (ITpun. 16).

JlaHbuHUAT eheKT OT HENPU3HATH Pa3XOMH 32 JMXBH 3@ NPEIXOAHH FOAUHH ce HOpMHpa OT
JIMXBHM HETIPU3HATH 3a JaHb4HK Leu 3a nepuona 2011 r. — 2012 r. B pexxum Ha cnaba

KanuTanu3auus Ha croitHoct 19,091 xun. nB.

llam,qumn" KpEIUT, CBbpP3aH C KOMIIOHEHTUTE Ha APYT BCeoOXBATEH J0XO0J € KaKTo CJie/iBa:
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»HAEAJI CTAHIAPT - BUAUMA” Al}

MPUNOKEHUS KBM TrOAUILUHUA HEKOHCOJUAUPAH ®PHHAHCOB OTUET
(IMPOABIIKEHUE)

31 AEKEMBPH 2013 r.

(BCHUKH CYMH ca B XHJISIAH ObLArapcKH JeBa, 0CBCH K0 HE € [0co4eHo ApYro)

Kopnoparnsen aanbk BbpXy Aoxoaa (npoabikeHHe)

2013 r. 2012 r. (npen3uncien)
Ipean Janbue Caen Mpean Jdanbue Cnen
obaarave H obaarane obGaaraH H obaarane
KpeauT e KpeauT
AxTioepcka
3aryba oT
3aybJDKEHUS 10
MEHCUOHHO
OocHIypsiBaHe (254) 25 (229) (113) 11 (102)
Apyr
BceoOXBarTeH
10X0 (254) 25 (229) (113) 11 (102)
Tekyut ganbk - -
OTcpoueH aaHbk
(Ipun. 17) 25 11
25 11

llaH’b‘lHl/lTe BJIaCTH MOrat no BCSAKO BpPCMC Ja H3BLpUIAT MPOBEpPKA Ha CUCTOBOLHHUTC
PEruCTpu B PaMKUTE Ha 5 roAMHM OT HA4aJIOTO Ha roAMHATA Clie[Balla MOAABaHETO Ha
rogMmHaTta gaHb4Ha ACKIapaluusa, Kato € Bb3MOXHO Ja HaJIOKAT NOMBJIHATCIHY JaHbUHU U
rnobu. PbKOBOACTBOTO HE CMSATA ue ChLIECTBYBAT 06CTO$ITCJ'ICTBa, KOMTO Ouxa JNOBENH 0
CbLUCCTBCHU NAHDBYHHU 3a0BbJHKCHHA OT FOPHOTO €CTECTBO.

Haputmu noToun OT onepaTuBHa AeiHOCT

2013 . 2012 r.
(npen3uucieH)

(3ary6a) npeau AaHbLM (43,347) (9,655)
Kopekuun 3a:
— AMopTH3auus Ha UMOTH, MalIKHU U chopbxkeHus ([1pu.
5) 10,816 12,920
— AMopTu3auus Ha HematepuaiaHu aktieH ([pun. 6) 2,407 2,377
— Ileyan6a ot npogaxx6a Ha UMOTH, MALIMHU U COPBIKEHHS ) (110)
— Pasxonu 3a 6pak Ha MalMHU U 06OpyIBaHe 19 55
— Pasxonu 3a otnucanu Hemarepuannu aktusu (Ilpui. 6) 37,043 -
— ObesueHka Ha HemarepuanHu aktueM (Ipun. 6) 5,719 8,018
— M3meHeHue B HaTpynaHara o6e3leHKa Ha MaTepraliHu
3anacu (IIpun. 9) (14) (138)
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28.

SHJEAJ CTAHJAPT - BUIUMA™ AJl

NPUJIOKEHHS KbM FOAULLIHUS HEKOHCOJIMIUPAH ®UHAHCOB OTUET
(MPOABKEHUE)

31 AJEKEMBPH 2013 r.

(BCH‘IKH CYMH €A B XHJISITH 61)JlrﬂpCKH Je¢Ba, OCBCH aK0 He € mocoucHo ﬂpyl'O)

[Mapuyunn NOTOUH OT ONEPATHBHA AeiiHOCT (NPOAbIKEHHE)

2013 r. 2012 r.
(npen3yucien)

— M3meHenne B HaTpynaHarta o0e3LeHKa Ha B3eMaHHs
(Mpun. 11) 202 185
— M3mMeHeHue B MPOBU3MATA 32 rapaHLMOHHO 00CTyXKBaHe
(TTpun. 19) (345) 640
— M3aMeHeHuMe B 3aib/KEHUSATA 33 IOXO/JM HA NepcoHaa npu
neHCHOHUpaHe, 6e3 BAUSHUETO U3MEHEHHS NPOU3TUYALLM OT
KOMNOHEHTH Ha apyr BceobxpareH aoxon (Ilpuin. 18) 179 (36)
— Pasxoau 3a nuxeu ([1pun. 26) 9,898 9,821
~ [Mpuxoau ot nuxsu (T1pun. 26) - (200)
— AMopTu3auus Ha Takca 3aem (I1pua. 29) 1,280 1,213
Kopekuuun B 060pOTHHS KanuTan:
— Marepuanuu 3anacu 489 6,345
— TbproBCKy ¥ ApYrd B3eMaHus 9,717) 2,606
— ToproBcku U ApyrH 3aAbJKEHUS (220,475) (223,593)
[NapuyuHu NOoTOLM OT ONEepaTHBHA AeHHOCT (205,855) (189,552)

B oTuera 3a napyu4YHUTE NMOTOLM, MOCTBIUIEHHUATA OT Npojax0a Ha UMOTH, MALUMHHU U
cbopbkenust (MMC) Bmousar:

2013 r. 2012 r.
banaHcoBa cToiHOCT 73 341
[Meuan6a ot npoaax6a Ha UMC (IIpun. 21) 9 110
IocTbnaenus ot npoaaxda na UMC 82 451

Henapuunu coeaxu

HenapuuHa caenka e NpUXBallaHeTo Ha B3EMaHHUATA M 3aAbJDKCHHUATA Ha JpYyXKECTBaTa OT
I'pynara, kosto 3a 2013 r. e B pasmep Ha 206,861 xun. n8. (2012 r.: 227,714 xun. 1B.)
(ITpunoxenue 29).
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»HIAEAJI CTAHAAPT - BHAAUMA” Al

MPUNOXKEHUSA K'BM TrOAUIIHUA HEKOHCOJUANPAH ®UHAHCOB OTUET
(MPOABJIKEHUE)

3t AEKEMBPH 2013 r.

(BCHUKH CymMH ca B XHASAH OBJIrAPCKH JieBa, OCBEH AKO HE € 110COMEHO JIPYro)

29. Cpeiaxku cbe CBbP3aHH JIHLA
Kpaiina komnanus — matika
Kem 31.12.2013 r. v kbm 31.12.2012 r., ,,Unean Crannapt — Buauma“ AJl NPUHALICHKH Ha
I'pyna Upean Crangapr Hurepnewnubi, Benrus. Kpaitnata komnanus-maiika Ha
Hpyxecrsoro € Unean Crannapt UntepHewrsba Akyusnursi Capn, uuectuums Ha Beiin
Kenuton IMaprabpe, CALLL
Hpyau cevpzanu nuya
[Ipe3 2012 r. u npe3 2013 r. ,,Mnean Crangapt — Buguma” AJl u apyxecrsata oT
noapasjenennero ,.baun n Kyxuu” ca cebp3ann nuua, Thil KaTo ApyKecTBaTta OT
noapasaenenuerto ,,bann u Kyxun” u ,,Mpean Cranpapr — Buauma” AJl npunamiesxar Ha
['pyna Unean Cranpapt MUnrepHelbhnbi, benrus u cregosaresnto ca non o6 KOHTPOI Ha
Wpean Cranpapt Mureprewrbusn Akyusnubsh Capin, uHBecTHLMs Ha Beitn Kenutba
Maptubpe, CALLL
Crenkute CbC CBbP3aHH LA BKJIIOYBAT:

CBbp3aHoO JIHLE XapakTep Ha CACJIKUTE 2013 r. 2012 r.

Hviyepro opyscecmeo

»~AMcTaH xotenu* AJ] NOKYINKH Ha yCIyru 220 206

Cverecmuo-koHmpoRUpaHo Opyicecnieo
»CesnueBoras 2000 AJ{ NOKYIKH Ha yCRYrH 431 640

,ﬂpyeu C8bp3aHU .1tuYya

Komnanus-maiixa
Hoean Cmanoapm Xonounzc (bK)

Xonanous MOKYNKH Ha YCIYTrH 806 852

Apyacecmea om noopasoenenuemo ,, Banu nOKyNKu Ha MaTepUAIHK

u Kyxnu” 3anacu 47,104 50,722

Hpysrcecmea om noopaszoenenuemo ,, banu

u Kyxnu” MOKYNKH Ha ycnyru 3,369 8,632

Amepuxan Cmanoapm ®peny Xoadunzc, HAYUCIEHH JINXBH

DPpanyus (TTpun. 26) - 62

Qusuuecko auye NOKYIKH Ha YCIYTH 226 244
OG0 nokynku 52,156 61,358
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»HWAEAJI CTAHJAPT - BAAUMA™ Al
NMPUJIOKEHUSA KbM roOAULLIHUA HEKOHCOJIUAUPAH ®PUHAHCOB OTHET

(MPOABIIKEHHUE)
31 AEKEMBPH 2013 r.

(BCH‘IK‘H CYyMH Ca B XHJISIAH 6BJII"8|)CKH JicBa, 0CBEH AKO0 HC € MOCOUECHO llper)

29. Cpejiku CbC CBbP3aHH JIHLA (MPOALJIKEHHE)

Lpyzau cevpzanu nuya

CRBbp3aHo JIMLE Xapakrep Ha CAEJIKUTE 2013 r. 2012 r.
JipyxecTBa OT MnoJpa3Ac/ieHHeTo ,,bann 1 npopaxou Ha
Kyxuu” marepuainHu 3anacu 305,077 274,110
Jlpy»cecTBa OT nojapasneneHueTo ,.banu n
Kyxuu” npoaaxOu Ha ycnyru 11,174 19
O6umo nponaxon 316,251 274,129
Pa3ueTuTe CbC CBbpP3aHU JIMLA BKJIIOYBAT:
CBbp3aHo JIMLE XapakTep Ha pasuerdte  31.12.2013 r. 31.12.2012 r.
Hviyepro opyscecmeo
,»AMCTaH xoreyu ,,AJl TbProBCKY 3aIbJDKEHUS 284 160
Cb6MeCniHO-KOHMPOAUPAHO OPYIHCECHIBO
»Cesnuesoras 2000” A/l TbPrOBCKH 3aAbJ/KEHUS 88 107
Hpyeu cevp3anu auya
JlpyecTBa OT noApaseNeHneTo ,,.banun u
Kyxuu” TbProBCKH 3abJIKEHUSA 4,499 13,056
O0110 THProBCKH
3aAbJKEHHS 4,871 13,323
Hpyau cevp3anu auya 31.12.2013 r. 31.12.2012 1.
JpyxecTBa OT NOApa3AeieHUETO ,,baHu u
KyxHu” TBPrOBCKH B3€MaHHUs 49,093 26,005
06110 THProBeKH
B3eMaHHA 49,093 26,005
3aemu Ha cevp3anu auya 2013 r. 2012 r.
Hpean Cranpapt UHTepHEWBH B Canpo Ha 1 sHyapu 138,250 103,740
[MpuxBaHaTh B3eMaHus U
3abJIKEHUS 206,861 227,714
IInaTenu 3aemu (200,332) (193,404)
Hauucnenu nuxeu - 200
Canpo na 31 nexkemBpH 144,779 138,250
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WHIEAJ CTAHJAPT - BAAMMA”™ AJ§
NMPUJIOXKEHHUS KbM FOAUILIHUS HEKOHCOJIUINPAH ®UHAHCOB OTUYET
(MPOIbJOKEHME)

31 AEKEMBPH 2013 .

(BCH‘IKH CYMH €A B XHJIAI/IH 61>Jlrapc|cu JieBa, OCBCH aKO He € IoCOU€eHO llpyl'O)

29.  Cpeuxn cbe cCBbp3aHH JHUA (MPoAbINKEHHE)

3aertu om C6bP3anu Auta

2013 r. 2012 r.
Lvwepro opyacecmeo
Amcran xorenu A/l Canpo Ha | sHyapu 2,000 1,910
Inarenu 3aemu (160) (66)
Pasxoau 3a nuxsu(I1pun.
26) 158 156
Canpo nHa 31 nekemBpwu 1,998 2000
Komnanus-naiika 2013 r. 2012 r.
Hoean Cmanoapm Xoaounec (bK)
Xoranoun Canpgo Ha 1 sHyapu 247,771 238,388
Pascpouenu pasxoau no
3aeM - (1,413)
AmopTusauus
pasxoau(Ilpun. 26) 1,280 1,213
Pazxon 3a nauxeu(I1pui.
26) 9,312 9,583
Canpo Ha 31 nexemBpu 258,363 247,771
OO6wwo NoJy4YeHH 3aeMU 260,361 249,771

IlpepocTaBeHH 32eMH Ha CBbP3aHHU UL
Hoean Cmanoapm HnmepHeurvrva

3aeMBT € peBosBMpall, B €Bpo, 0€3 JMMHUT, MIATUM Ha MOMCKBaHE, OJIMXBSBA CE C
IOrOBOpPEH JMXBEH MpoueHT oT MeceveH Euribor mmoc 2% npu kpeauteH 6GanaHcoB
octatbk U MUHYC 0.25% npu aebuteH 6anancor ocratbk. Kbm 31.12.2013 r. B3emaneTo no
3aeMa € B pazMep Ha 144,779 xun. aB. (31.12.2012 r.: 138,250 xun. iB.).

Iloayuyenn 3aeMH OT CBbP3aHH JHLA

Hoean Cmanoapm Xoaounec (BK) Xoaanous

Tipes 2008 r. JlpyxectBoro € noayuuso 3aeM oT Haean Cranpapt Xonauurc (BK)
XonaHaus B eBpo cbe canao kbM 31.12.2013 r. — 242,376 xun. ne. (31.12.2012 r.: 233,759
xui. JB.). I[lonydenuar 3aem e ¢ aumut 145,880 xwun. ura., nnarumu B cpok ao 2019
roauHa U Ce OJIUXBSABA C JOTOBOPEH JIMXBEH MpoueHT oT MeceueH Euribor mmoc 3,5%.
Jluxsara ce u3uucisBa Ha 6a3ara Ha roguHa ot 365 unu 366 qHM 3a neicTBUTENHUA Opoii
M3MHHAIU JIHH.
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29.

»HIAEAJN CTAHAAPT - BUAUMA” AQl

NMPUIOXKEHUA KBM r'OAUILIHUA HEKOHCOJIMAUPAH ®UHAHCOB OTHET
(MPOABIJIKEHHUE)

31 AEKEMBPH 2013 r.

(BCHYKH CYMH ca B XHJAAAH OLArapcKH JicBa, 0OCBEH aKO li¢ € N10CO1EeHO0 APYro)

CnesKH ¢be CBbpP3aHHU JMUA (MPOABJIKEHHE)

[pe3 2011 r. [dpyxecrBoro € nosyuuno 3aem ot WUapean Cranpapr Xonauure (bK)
Xonanaus B eBpo cbe canao kbM 31.12.2013 r. — 19,559 xun.ns. (31.12.2012 r. :18,863
XL, JiB.), koero BkouBa 19,498 xun. nB. rnaBHuua v 61 Xui. JIB. HAYUCIAEHU JIUXBH.
IMonyuenusT 3aem € nnarumu B cpok Ao 2018 roauua u ce onuxBABa C JOTOBOPEH JIMXBEH
npoueHT ot meceueH Eurobor minoc 3,5%. Jluxsarta ce usuucnssa Ha 6a3ata Ha roauHa oT
365 wnun 366 nHu 3a jeicTBUTENHMS 6poit H3MHUHAIIM AHH.

Anicman Xomenu AL], bvazapus

ITpe3 2007 r. [Ipy*#ecTBOTO € Noay4Yuno iBa peBojBupally 3aeMa or Amcrad Xorenu All,
¢ 0611 MmakcumaneH pasmep 2,000 xui. JIB. KaKTO CJICABa:

e 3aem B €Bpo cbCc canao kbM 31.12.2013 r. 451 xun. aB. (31.12.2012 r.: 420 xun.
NB.), KOETO BKIOYBA 443 Xua. JIB. rMaBHALA M 8 XWII. JIB. HAYMCIIEHU JIMXBH.
[TonyueHusT 3a€M € MJjaTUM Ha MOUCKBAHE M C€ OJIMXBABA C JROTOBOPEH JIMXBEH
npoueHT ot 7.08% u

e 3aeM B JieBa ¢bC cango kbM 31.12.2013 r. 1,547 xun. ns. (31.12.2012 r.: 1,580 xun.
nB.), koeto BkmouBa 1,515 xun. nB. rnaBHUUA W 32 XHJ. JIB. HAUMCIIEHW JIKXBH.
[TonyueHunsT 3aeM € naaTiM Ha MOMCKBAHE M CE OJIMXBSABA C JOTOBOPEH JIMXBEH
npoueHT ot 8%.

3aemuTe He ca 06e3neUEHH.

Ycnosus na coeakume cve cevp3anu auya

HeusabinkenuTe canpa B kpast Ha FoAMHaTa ca Heobe3neueHu, 6e3NnXBeHH (C U3KI0YEHHE
Ha 3aEMHTE) U YPEKAAHETO UM CE M3BBPLUBA C MAPUUHU CPEACTBA. 3@ B3EMAHUATA OT MJIH
3abJDKCHUATA KbM CBbpP3aHH JIMLA HE Ca MPEJOCTABEHH WM MOjy4eHW rapaHuuu. Kem
31.12.2013 r. [IpyecTBOTO HE € npu3Hano obe3LeHKa Ha B3EMaHUs OT CBbP3aHH JIMLA, Thi
KaTo ce oyaksa Te na 6baar usuano crOpanu. [pernen 3a obesueHka ce U3BBPLIBA BCSKA
(mHaHCOBa roJuHa Ha 6a3a Ha aHanu3 Ha (PUHAHCOBOTO CHCTOSHUE HA CBBP3aHOTO JIMLE
nasapa Ha KOHWTO TO onepupa.

Bv3nazpasicoenus Ha 0CHOBHUA PbKOBOOEH NepCOHAN

2013 r. 2012 r.
KpaTtkocpouHu 1oxoau 2,010 2,063
2,010 2,063
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30.

31.

SAIEAJ CTAHAAPT - BAAUMA” AJl
MPUNOKEHUS KbM FOAULLIHHUS HEKOHCOJNUIWPAH ®UHAHCOB OTYET
(MPObJIKEHME)

31 JEKEMBPH 2013 .

(BCH‘IKH CyMH ca B XHJISJIH 61)JIF2![)CKH JicBa, OCBCH aKO0 He ¢ nocoueHo Ilpyl'O)

Henoxpura 3ary6a

Kbm 01 anyapn 2012 r. (npeusunciien) (74,061)
3ary6a 3a roautara (9,231)
Tpancgep kbM pesepsu 15,679
[Ipeouenkn Ha 3apbabmKeHHs 3a ofe3lleTeHUE NPH NEHCHOHUpaHE,

HETHO OT JAAHbLU (102)
Kbm 31 aexkemBpu 2012 r. (npenszuunciaen) (67,715)
Kbm 01 anyapu 2013 r. (npensuuciien) (67,715)
3aryba 3a roauHara (44.186)
Tpanc(ep kbM pesepsu 9,333
[Ipeouenkn Ha 3agbLABIKEHHA 3a 06e3LUETEHHE MPH MEHCHOHUPAHE,

HETHO OT JAaHBLH (229)
Kbm 31 nexemBpn 2013 r. (102,797)

IMoeTn AaHrAXKMMEHTH

(a) Iloemu anzadxcustenmu no ()03060[711 3a onepaniuGeHr AU3UHS — Kboenio ﬂpyDICGCHIGOHIO
€ Ju3uHeonoaydame.n

Jpy>K€CTBOTO € CKJIIOUMIIO JOTOBOPH 32 ONEPATHBEH JIM3UHT HA JIEKH aBTOMOOGMIIM 3a CPOK
OT 3 roAMHHM, ¢ KkNlay3a 3a BPbLUAHE NPU M3THYAHE WIM MpeKparaBaHe Ha cpoka. Bupxy
JIpy»KeCcTBOTO KaTO JIM3MHIOMOJIyuaTeNl HAMA OrPAHWYEHMs, HAJOKEHH OT CKIIOHYEHMS
JIOrOBOP.

bbaewnTe MUHHMATHH JIM3UHTOBU niamaHng no HEOTMEHAEMH JU3WHIOBHA JOTOBOPH, Ca
KakKTO CJICoBAa.

31.12.2013 r.  31.12.2012r.

Jlo 1 ronuHa 116 89
Ot 1 no 5 roguun 98 116
214 205

(6) Kanumanoeu anzaxcumenmu
KbM 31 mexemBpu 2013 r. JIpyecTBOTO MMa KanWTAlIOBM aHraXxUMeEHTH 3a 601 xun. nB.

(2012 r.: 616 xun. JB.), KOUTO ca CBbP3aHM OCHOBHO C MPUAOGMBAHE HA MALIMHH W
MHCTPYMEHTH.
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32.

»HAEAJ CTAHAAPT - BUAUMA” A}

NMPUNOKEHUA KbM rOAUUIHUSI HEKOHCOJUAUPAH ®HUHAHCOB OTHET
(MPOABJIIKEHUE)

31 ZEKEMBPH 2013 r.

(BCHUKH CyMH €a B XHASIAH ObJATaPCKH JieBa, 0CBCH 4KO HE € NI0COUCHO APYI0)

Fapauuuu H YCJOBHH BieMaHHA H 3aAbJIOKEHUSA

Ipe3 2011 r. kpaitnuat cobereennk Ha [pyxectBoto — Mnean Cranpapt HUnrepreirbHb
Axkynsuwb C.A.PJL. (,,XonaKo”) e u3Bbpmno npectpyktypupane Ha Jlorosop 3a
rnaseH kpeaut ¢ pata 3 okromBpH 2007 r., cbC CHLOTBETHHUTE MOCHEABALIK MPOMCHH U
usmenenus (,,JloroBopbT 3a rnaseH kpeaut’) u JloroBop 3a NMOAYMHEH KPEAUT, KOUTO €
W3noN3Bao 3a puHaHcHpaxe Ha rokyrkara Ha rpynara na "HMaean Cranpapt” ("I'pynara”)
npe3 2007 r.

B pesysrar Ha tosa ,,Mpean Crangapt — Bunuma” A/l e noanucano Ha 28 anpun 2011 r.
JIOTOBOP 3@ 3aJI0T Ha TbProBCKO MpeAnpusTHe (B M0Ji3a Ha areHT no 06e3neUeHUeTo), KOUTO
CJIyXKH Kato obe3neueHue no 3aeMa Ha KpaiHUAT COOCTBEHUK Ha JIpyecTBOTO.
HpyxectBoto e noanucaio Jlorosop 3a usmenenue Nel ot 27 anpun 2012 r. va [lorosop
3a 3aJ10T Ha ThProBeko npeanpusTe ot gara 28 anpun 2011 r., lorosop 3a namenenne Ne2
ot 11 cenremspu 2013 r. na JloroBop 3a 3ai0r Ha ThProBCKO NpeAnpusTHe OT jara 28
arpun 2011 r. u Toroop 3a usmeHenue Ne3 ot 24 anpun 2014 r. na Jlorosop 3a 3ajor Ha
ThProscko npearnpustie ot nara 28 anpun 2011 r.

Jlpy>XecTBOTO, Makap Jla He € 3aeMaTesl N0 LUUTHPAHWUTE MO-R0JY JOrOBOPH, CbBMECTHO C
Apyru apyxectsa ot ['pynara, € rapaHTUpano upe3 NpUChEAWHSABAHE MO AOTOBOPUTE KAaTO
NOpbUYKUTEN AbJDKUMHUTE CYMH N0 TAX, C OTPAHHUYEHHUETO, Y€ TaKaBa rapaHuus ce JaBa camo
JIOTOJIKOBA, JOKOJIKOTO He ©OKM JoBena J0 CBPbX3aAbDKEHOCT Ha JlpyxecTBoTo.
Jpy»KecTBOTO Ce € NMPUCLERMHMIIO KBM Te3H A0roBopH Ha 28 anpui 2011 r.:

1. Torosop 3a peBosapupaiy kpeaut ot 28 anpun 2011 r. mMexay, Hapea ¢ Apyru Juua,
Unean Craupapt WUnrepHepuewnusn C.A. kato [lpyxectBo-maiika, Wnean Crannapr
UnrepuepHewsubn Xonauur C.A.PJL., xato IlepBoHauaneH 3aemorosydyaten M KaTo
ITepBoHauasieH I'apaHT W AreHT W AreHT no o0e3NeyeHuATa M MbPBOHAYAIHHTE
3a€MOJIaTEeNH, KAKTO € U3MEHEH KbM CbOTBETHHS! MOMEHT;

2. JloroBopsT 3a u3faBaHe Ha obnuraumu ot 28 anpun 2011 r., mexny, Hapea ¢ ApPYru
nuua, Upean Craupapt HurepHeprewsubn C.A. kxaro EmuteHT kato JloBEpeHHK,
3a0KHHS KpeauTop KaTo AreHT mo obesneuyeHusaTa, cbraacHo koito Mpean Cranpapr
Untepuepreurbiba C.A. € M3JaNo NMpUBHIErHpOBaHU o0Oe3neyeHn OGJMrauuu, KakTo €

M3MEHEH KBbM CBLOTBETHHS MOMEHT, M3JaJCHUTE Bb3 OCHOBa Ha Hero ObGauraumu u
Jonbnuurennus Jlorosop 3a uznasaxe Ha obnurauuu ot 28 ampun 2011 r.;

3. orosop mexay kpeautopute ot 28 armpu 2011 r. Mex Ay HIKOM OT CTPaHUTE (3aE€IHO C
Apyrai nuua) no Jlorosopa 3a peBonBupail kpeauT 1 Jloropopa 3a u3faBaHe Ha 0Onurauuu
BKJIIOYUTENIHO 3aJIOKHUS KPEOUTOp M ATreHT 1Mo o0e3NeueHusATa, KakTo € W3MEHEH KbM
CbOTBETHUS MOMEHT;

Jlpy»KeCTBOTO Ce € MPUCHEAMHHUIIO KbM cliefiHus aoroop Ha 30 anmpun 2013 r.:

1. lorosop 3a pesoneupaiy kpeaut ot 30 ampun 2013 r. mMexay, Haped ¢ Apyrd JIHLA,
Upean Cranpapt HWutepHewshsn Xonguur C.APJL, kato 3aemononydyareln,
NbpBOHAYANHUTE rapaHt, u3bpoenu B Hero, Mpean Cranpapt MutepHewenbn Tomko
C.K.A. kaTo 3aeMojatesl, U3MEHEH W MOTBBPICH C JOIBJIHUTENHO MmUcMo OT 16 maii 2013
., KAKTO € M3MEHEH KbM CbOTBETHHS MOMEHT, (,,JloroBop 3a peBOJBHpalll KPEAWT OT
2013”), kbM KOHTO JIpYKECTBOTO KaTO 3aJ0rofaTell ce € NpucheAnHnIo Ha 03 cenTeMBpH
2013r.
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32.

33.

~HIAEAJI CTAHAAPT - BAAUMA” AJL
NPUJIOXKEHUSA KbM FOAUIIHUA HEKOHCOJUIUPAH ®UHAHCOB OTYET
(MPOABJOKEHUE)

31 AEKEMBPH 2013 r.

(BCH‘IKH CYMH Ca B XHJISIAH 6'bJII"a|')CKH Jiena, OCBCH AKO0 HC € MOCOMEHO ll[)yl'O)

lapanunn v yca0BHH B3eMaHHA U 3aabJKEHUs (NPOALIKEHHE)

JipyKecTBOTO MMa yCJI0BHO B3eMmaHe Mo nosyyeHa 6aHkosa rapanuus ot ,,banka INupeoc
buarapus“ AJl no noeoa obe3neuenne Ha riawaHe Ha ROCTaBEHW w3ieaus Ha Al Bu
Ceitnunr” OO/1.

CroiinocTTa Ha rapaHuusta € 100 xua. B. u € cbe cpok Ha aeiictue 10 03.02.2014 r.

JpyXecTBOTO MMa YCIOBHO 3afibilKEHHUE M0 M3laacHa 6aHKOBa rapaHilys oT ,,Y HUKPEAUT
Byn6auk* AJl B nonsa Ha T/l l'onemu Janbkonnarum u Ocurypurenn, Codus no nosoa
obesneyeHune Ha 00xanBaH Mo CbiaeOeH pejl peBU3HOHEH aKT.

CroitHocTra Ha rapaHuusTa € 875 xun. nB. Ta e cbe cpok Ha aeiictBue a0 17.07.2014 r.
JpyxecTBOTO HE € npeaocTassyio obe3rneueHus no Hes.

JIpy»ecTBOTO MMa YCIOBHO 3a[bJDKEHHUE M0 M3lajeHa GaHKOBa rapaHuus OT ,,YHUKPEAUT
byn6auk* A/l B nonsa Ha ,,Enexrpoenepruen Cucremen Oneparop” EAJ] Codums no nosox
CKJIIOYEH JIOrOBOP 3a JOCTbI A0 €J1eKTponpeHocHaTa Mpexa. CTOHHOCTTa Ha rapaHLUATa €
80 xui. 51B. M € cbe cpok Ha Aeictue 10 15.01.2014 r. [pyecTBOTO He € MpeaocTaBsio
obesneyeHus no Hes.

CnOuTHS caeq aaTata Ha 6aaaHnca

Ipes maii 2014 r. [IpyxecTBOTO € CKIIOYMIIO CAENKa 3a npojaxba ¢ oOpaTeH JIM3UHT ¢
»YHUKkpenut JIusuur® EAJ] BbB Bpb3ka CbC CBOM OMNpeEJENeHH aKTHUBW, B pe3yiTar Ha
KOSITO €a MONY4YEHHU MOCTHIUIEHHS B pa3Mep Ha 3 MJIH. €BpO.

Ha 16.06.2014 r. BobpxoBuHusaT AamuHucrpatuBeH Cbli M3Aafe pelleHHE, C KOETO
NMOTBBPAH PEBU3UOHEH aKT Ha JlpyxecTBoTO 3a 2008 r. 332 522 XWJI. N1B. ABJKHM JAHBK MO
3KIIO u cpvoTBeTHMTE nMXBH. CbIO Taka, ChABT BbpHA 32 HOBO pAa3srIEKAAHE OT
AnvunuctpatuBeH cbf — Codusa rpag, peBM3HOHHMA aKT OTHOCHO YCTaHOBEHH
3a]b/OKEHUs Ha BuauMa 3a 261 xun. ns.

Ipes mait 2014 r. Unean Cranpapt Untepnewsusn C.A., ApykecTBo-Maiika ua Mnean
Cranpapr HWnatepuewshbn C.A., ydpensBa HoBo apyxectBo MWpean Crangapr
Hureprewshbn Exyut C.A., koeTo cTaBa HOBOTO ApYxecTBO-Maiika Ha I'pynmara, kato
TOBa APYXECTBO CE€ yupelsBa BbB Bpb3ka C NpeAcTaBeHOTO mo-gony [lpemnoxkeHue 3a
3amsHa.

Ha 4 onu 2014 r. HMpean Cranpapt Unrephemsubn C.A. 06sBABa M3NBJIHEHHETO HA
CBOETO BEY€E OMOBECTEHO MPEATIOKEHME 32 3aMsAHA U MOKaHa 3a B3aHMHO OCBOOOX/1aBaHE U
ceriacve (“TlpeanoxeHue 3a 3aMsHa”) U U34aBaHETO Ha OOJIMrauuu oT cepus A Ha obwa
HOMHHa/Ha croiiHocT 98,277,600 eBpo, obnuraumu ot cepus B (6e3 omuus) Ha obuia
HomMHHanHa croiHoct 12,810,110 eBpo, obnuraumu ot cepus B (c onuus) Ha obuia
HoMHHaHa cTtoiHocT 87,779,000 eBpo u obnurauuu ot cepus C Ha obliua HOMHHAHA
crorHocT 65,518,400 espo (,,HoBu obnurauuun™).
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33.

»HAEAJI CTAHAAPT - BUAUMA” Al

NMPUNOKEHUA KM rOAUILIHUS HEKOHCOJMUIAUPAH ®UHAHCOB OTUET
(MPOABIIIKEHHE)

31 AEKEMBPMU 2013 r.

(BCHUKM CYMH ca B XHAAH GBJArapckH JieBa, OCBCH K0 HE € N0COYEHO APYro)

CuOouTHa ciea paTaTta Ha 6ananca (NpoabixeHne)

Hosute obnurauum OGsxa uspganeHu B 3amsHa Ha 11%% ot [TlpusunernpoBannTe
obesneyenn obnuraunu Ha Unean Cranpapt Unreprewsnsn C.A., abjkumu npes 2018 r.
Ha croinoct 264,012,000 espo (,,CbluectByBaiuu obnuraunn’), NpeacTaBisBalld y4acTie
Ha npuTexarennte Ha 96% ot HoMUHanHaTa cToHOCT Ha ChllecTByBaWnUTE O0JIMralyu B
Mpeanoxennero 3a 3amsHa. Hpean Cranpapt HWurtepuewsnbn C.A., onpeaeneHu
aKUMOHEPH W nuuara, npeiarai CbulecTByBallTe 00aUrauum, Cbo CKINOYBAT NOKaHa
3a B3aMMHO ocBoOOxkaBaHe, mpeauiaeHo B [IpeanokeHuero 3a 3amsHa, kato HMpean
Crangapt HurepHewbHba C.A. CKJIIOYM M JOMBJIHWUTENEH AOFOBOP 3a OOJMrauuu ¢
JOBEPHTENS W 3aJOXKHHMS areHT Mo OTHoweHue Ha ChblUeCTBYBAlMTE 00JAMrauuu 3a
npoMsHa Ha ycnosusra rno CeluecTByBamuTe obnuraunu. JonbAHUTENHUAT NOrOBOp 3a
o0NMrauMy npeaBuxAa, Hapea C APYrd YCIOBMS, MU3IMJIALLAHE HA JIMXBA B HaTypa BbpXY
CobiuectByBauinte o6aurauuy BMECTO JIMXBA B NapH.

Bbs Bpb3ka ¢ Ilpennoxenuero 3a 3amsHa HMpean Cranpapt HWHrepHewnsHba C.A. we
npuBjieue HOBO CBPbX MNPHUBUIErHpOBaHO (huHaHcHpaHe B pasmep Ha 50 MMIHOHA €BpO
ype3 u3naBaHero Ha HOB TpaHw AA 15,75% cBpbX NpUBWIETHPOBaHH O0€3NE4EHH
obsurauny ¢ NMXBa B HaTypa, MOJYMHEHH HA CblUeCTBYBauys JIoroBop 3a peBoiBHpallf
KpeauT, HO He u Ha JloroBopa 3a pesonBupatl kpeaut ¢ Tonko.

Couo Taka, BbB Bpb3ka C Ilpennoxenuero 3a 3amsHa I'pynara CKJIIOYM CHELHHTE
BBLTPEIIHOrPYNOBY CAENKH, 32 a paLMOHaJIM3KMpa KanuTaloBata CTpyktypa Ha I'pynara:

- O6enuneH napuueH GanaHc B pasmep Ha 11.4 munuoHa espo kbM 31 aexemspu 2013
r. e npexBbpyieH npaBHo kbM HMpean Crannapt AkyusuinsH C.A. no cnipaBeanuBaTa
MY CTOHHOCT;

- 3aem na Mnean Crangapt Kaiiman Jiumutun (HanbiHo obe3ueHeH kM 31 nexkemspu
2013 r.) u 3aeM Ha Upean Crangapt Unrepuewrsini Tonko C.K.A. B pa3mep Ha 23.5
MUJIMOHA €BPO ca NpexBbpiieHU npasHo kbM Maean Crangapr MurtepHebubn Tonko
(kpaitHo Apy»ecTBO Maiika Ha I'pynaTa) no crnpaBeannBa CTOHHOCT CHOTBETHO OT ]
€Bpo 1 23.5 MHJIMOHA €BPO.

Upean Craupgapt HurtepHewnHbn C.A. mpexBbpis KanuTajda M yJIOCTOBEPEHMATA 32
NPUBUIETHPOBaHN akuuu, o6Bbp3aHM ¢ akTuBM Ha Mpaean Cranpapr HMurtepHemnHbi
®unko C.a.p.u. Ha Upean Crannapt UntepHewrsHba AkyusuinbH C.a.p.J. 3a 258 MuinoHa
eBpo (cnpaseinuBa MasapHa CTOWHOCT), Kato mnonyyeHuaT avar Ha Wpean Cranpapr
WntepHeirbHbl AkyusuiibH C.a.p.Ji. kbM ['pynarta ce npuxpaiiia OT yIOCTOBEPEHHATA 32
npusuieruposanu akuuu ot Cepus 1 upe3 o6paTHo npuaoOGHBaHE Ha TE3U HHCTPYMEHTH U
YaCTHYHO U3MNJIallaHe Ha ChILECTBYBAILMS BbTPELIHOQUPMEH ABJIT.

EdekTbT Ha ropHuTe cbOMTHS B B3€T NpEABUA OT PbKOBOJICTBOTO NMPH M3rOTBAHETO HA
(MHAHCOBUA OTYET Ha NpPUHLMIA Ha JAEHCTBAIOTO MpPEANPUATHE, KAaKTO M IIpH
NPUJIaraHeTo Ha NMPUOIU3UTENHA CHETOBOJHH NMPELEHKH 3a 3aIb/DKCHUATA U [TPOBU3HHTE
Ha [lpy»xecTBOTO.

Hsama HacTbnuiu apyru cbOMTHA ciel jarata Ha GanaHca, KOMTO Ja HAMEpAT OTPaKEHHE
BbpXY uHAHCOBHUS OTYET Ha JIpy»ecTBOTO.
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