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ABB ABAHI'APJ] Ag — B IHKBHAALHSA
JOKJIAA 3A AEMHOCTTA

3a roauHara, npuknouBauia Ha 31 aexkemspu 2015 r.

PbKOBOACTBOTO NPEACTaBsA CBOS FOAMILEH AOKIA M TOAULIHHA PUHAHCOB OTYeT kbM 31 nexemspu 2015 r., u3roteeH
B CbOTBETCTBUE CbC CYETOBOAHHMTE NPHHLIMIK M MONUTHKH, oroBecTeHH B 6enexxku 2.1 u 2.2 kbM PUHAHCOBUSA OTUET.

MPErJEA HA AEHHOCTTA

OnucaHue Ha OCHOBHATA AefiHocT

[pe3 nbpeara nonosuHa Ha 2015 r. ocHoBHata AeiiHocT Ha ,,ABb Asanrapa“ AJl — B nuxeunauua (,,Jipyxectsoro®)
€ OTJaBaHe MO HaeM Ha HeOBHXKMMO MMyllecTBo. Ha pesoBHo o6mwo cbbpanue Ha akuuoHepute (OCA) Ha
JpyxecTBOTO CbCcTOANO ce Ha 16 tonu 2015 r. e B3eTO pelieHHe 32 NPEKpPaTABAHE HA NPYXKECTBOTO U OTKPHBAHE Ha
NPOM3BOJICTBO MO NUKBHAALWMA. JIMKBHAALUMATA € BMIHCAHA B ThPrOBCKHA PErHcThp Ha 11 auyapu 2016 T.

Pe3y.ﬂTaTll 3a TEKYyLLIUA nepHoa

Tpe3 oTueTHUa neproa JIpyxecTBOTO peanusupa HeTHara 3aryba e B pasmep Ha 100 xun. nesa (npe3 2014 r. netHa
neuan6a B pasmep Ha 743 xui. nesa).

JuBuAeHTH U pasnpeieieHie Ha neyandaTa
[Tpe3 2015 r. u 2014 r. ne ca pa3npeaensHH AHBHAECHTH.

CTpyKTypa Ha OCHOBHHS KanuTan

AKuHoHnepH YuacTie bpoii akuun Homuuanna

cToiiHocT (XHJ. JIB.)
ABb Xonguurc BB Xonanaus 99,872 % 3,263,200 3,263
Jpyru nuua 0,128 % 4,191 4

BEPOATHO BBAELLO PA3BBUTHE HA NPEANPUATHETO

IpyxecTBoTo € MyGIMKyBano nokaHa KbM KpeOWTOPHTE Ha APYKECTBOTO, NPEACTOAT AeHCTBHMA Mo ocpebpssaHe
MMYLLECTBOTO Ha JIpy»xecTBOTO.

UHOOPMALIMSA MO YJI. 1874 U Y. 247 OT TbPIOBCKHS 3AKOH

Cnen nposeneHoto OCA Ha 16.07.2015 ABE Xonauurc BB ca W3kynuin oT MHHOPHUTapHUTE aKUHOHEPH- PH3UUECKH
nuua 390 Gpost OT HEKOHTPONMpAILM aKLHOHepH, kaTo ABB ABanrapa A/l — B IMKBU/AlMS He MpUTExkaBa CoOCTBEHHU
aKuMu.

UneHoseTe Ha YmpaBuTejiHUS ChbBET He npuTexasar akuuu Ha ABb Asanrapa AJl - B nukBupauus. UneHosere Ha
VupasuTendus ChbBeT HAMAT OrpaHUYEHHe Aa NpUI0OHMBAT aKLMK M 06JMrauru Ha apyxectBoTo. [1pe3 2015 r. uneHoseTe
Ha VnpasutesiHus cbBeT U Ham3opHus chBeT He ca NpUAOOGHIN HOBY aKLUH.

UneHosete Ha Ynpasutennus cbBeT U Han3opHus cbBeT He MpHTexaBaT noseve OT 25 % OT KanmuTaia Ha ApYru
IpYXKeCTBa.

UnenoseTe Ha YNOpaBuTeNHHUA CbBET W Ham3opHMs cbBET He y4acTBAaT B THPrOBCKH [PYXECTBA KaTO HEOTPAHHYEHO
OTTOBOPHH ChAPYKHULM.

[Tpe3 2015 r. uneHoBeTe Ha YNpaBUTENHHA CBBET He ca ciuiiouany ¢ ABb Asanrapa AJl - B JIMKBMIAUHS AOTOBODH,
KOMTO M3JIH3aT U3BLH paMKHTe Ha oOuuaiinaTa aeitHocT Ha JIpy»KeCTBOTO MIIY CE OTKIIOHSBAT ChIUECTBEHO OT Ma3apHHTE
YCNOBHA.

HAJIMYHUE HA KJIOHOBE HA NPEAINIPUATHETO
JpykecTBOTO HAMA KJIOHOBE B CTpaHaTa U 4yOHHa.
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ABBb ABAHT AP A,g — B IHKBRAALUHA
JOKJAJ 3A IEMHOCTTA

3a roauHaTa, npukntouBalia Ha 31 nexkemBpu 2015 .

YITPABJIEHHUE

CobrnacHo neiictBawus Tbproecky 3akoH B bwarapus, kem 31 gexemspu 2015 r., ABb Apanrapa AJl - B nukBuaanus e
aKLUMOHEPHO APYKECTBO C IBYCTENECHHA CUCTEMA Ha yNpaBeHHE.

KoM 16 toau 2015 r. YpaBUTEIHUAT ChBET CE€ CbCTOM OT CHEIHUTE YIEHOBE:
1. Tomaw Haru
2. Tuna EBrennesa CemoBa
3. ®pank Muxaen bayp

Hanenuutenen JQupextop Ha [ipyxectBoto € Tuna EBrennena CemoBa.

BtB Bpb3Ka ¢ npekpataBaHe Ha [IpyxecTBOTO YnpaBUTEAHUA ChBET € 0cBoboAeH oT oTtroBopHocT Ha OCA ot 16.07.
2015 r. v 3a nukBuAaTop e HasHaueHa FOnusaHa BanentuHoBa ByTesa. C pelieHye Ha HaA30PHHA CbBET OT 16 HOEMBpU
2015 r., BnucaHo B Twprosckus perucTsbp Ha 11 aHyapu 2016 r. uneHoBeTe Ha YnpaBUTENHHUS CbBET ca ocBoboaeHU
OT JUTBXHOCT.

KM 31 nexemspu 2015 r. [IpyxecTBoTo ce npeacrasiisiBa OT JIMKBUAATOPA.

Hanzophus cbBeT 3anassa cBosTa PyHKUHA NPE3 NEpHOa HA JIHKBUIALIHS.
Knm 31 aekemBpu 2015 r. Tofi ce cbCTOM OT CNIEAHUTE YIIEHOBE:

1. Cranuo Jo6peB CtaHueB

2. Xenu [TaBnuHoBa MapekoBa

3. Exexapt bepuxapa Hoiipaiitep

OTl"OBOpHOCTlI Ha PbKOBOACTBOTO

Criopea GbArapckoTO 3aKOHOAATENCTBO, PbKOBOACTBOTO CliefBa @ W3rOTBs (MHAHCOB OTHET 33 BCsAka (IMHAHCOBA
rofINHa, KOiTO Aa AaBa BAPHA W YeCTHA NMpeACTaBa 3a PUHAHCOBOTO ChCTOAHKE Ha JIpy»ecTBOTO KbM Kpas Ha rOAMHATA,
(UHAHCOBOTO My MpPENCTABAHE M MAPUYHHTE MY MOTOLIH.

PbKOBOACTBOTO MOTBLPKAABA, Y€ € NPUIArano af€KBATHH CHETOBOIHU MOMHUTHKH NMPH H3TOTBAHETO Ha FOMMLIHUA
¢uHaHcoB otyer KkbM 31 mekemBpu 2015 r. M e HampaBUNO pa3syMHW M MPEANA3NHMBH IPELEHKH, MPEANONOKEHHS U
NpUOIU3HUTENHH OLEHKH.

PBKOBOACTBOTO CBILO MNOTBbPXKAABA, Y€ CE € MPHIbPXKANO KbM HEHCTBALUMTE CYETOBOJHU CTAHAAPTH, C OrNIeld Ha
CBILECTBEHOTO HAMAJIEHHE HAa U3TOYHHLMTE Ha NMPUXOAHU Ha JIpyxecTBoTO. HacToawuaT ¢pMHAHCOB OTUET HE € U3rOTBEH
Ha 6a3a npuHUMNA-NpeANoNokKEHHE 32 NeHCTBALLO NPEANpUATHE, a Ha 6a3a NpeanoioKeHUEeTO 3a NpeyCTaHOBABAHE Ha
AdeHHOCTTa W NUKBMAALUMA B KpaTkocpoueH mnaH. CLOTBETHO, aKTUBHTE ca MPENCTABEHH MO [O-HUCKATa OT TAXHATa
cebecTOiHOCT U HETHa peanu3HUpyeMa CTOMHOCT, a MacUBUTE — M0 MoracutesiHa cToiiHocT. ba3ata 3a M3roTssiHe Ha
(uHaHCOBHA OTHET Ha [Ipy)KecTBOTO € onoBecTeHa No-noApo6Ho B beaexku 2.1 1 2.2 kM npunoxeHus GHUHAHCOB
OTHET.

PbKOBOACTBOTO HOCH OTFOBOPHOCT 33 MPABHIHOTO BOAEHE HAa CYETOBONHHTE DPETMCTPH, 3a LeNechoOpasHOTO
ynpaBleHue Ha akTUBHTE U 3a MpeANnpUeMaHeTo Ha HeOOXOAMMHTE MepKH 32 U3BArBaHe U Pa3KPUBAHE HA EBEHTYAHH
310ynoTpebu U APYrd HEPEOHOCTH.

IOnusxa Banentunosa ByTtesa V
Jluksuaarop

ABB ABAHTAPII Al
rp. CeBnueBo
30 mapr 2016 T.

iii



bpHCT 1 AHr Ogut 007 LleHTpana: +359 2 81 77 100
Nonurpadma ocnc UeHTLP Dakc: +35928177111
6yn. Uapurpaacko woce 47A, eTam 4 ey.com

Building a better Cothun 1124

working world

[loknag Ha He3aBUCMMKUA oauUTOop
[10 akynoHepute
Ha ,,Abb ABaHrapa" Al - B nukBuaaLma

[oknap BbpXy (OUHAHCOBUSA OTYET

Hue wu3sbpwinxme oOuT Ha NpunoXeHwsa uHaHcoB oT4yeT Ha ,ABb Aawrapg” A - B
nuksupauua  (,ApyKecTBoTo"), BKAOYBAL, OT4YeT 33 (UHAHCOBOTO CbCTOAHUE KbM
31 pekemBpyn 2015 roguHa, oTyeT 33 BCeobxBaTHUA [0X0M, OTYET 3@ NPOMEHUTe B cOBCTBEHMUA
Kanutan u OTyeT 3a NapuvyHUMTe MNOTOUM 3a@ roavHaTa, MpukNouyBalla Ha Ta3u AaTa, KakTo u
0606LeHO onoBecTABaHe Ha CbLUECTBEHUTE CYETOBOAHW NOMAUTUKM W ApyraTta NOACHMTENHa
nHchopmayua.

OTroBOpHOCT Ha PLKOBOACTBOTO 33 (DMHAHCOBUA OTYET

PHKOBOACTBOTO € OTFOBOPHO 3@ W3rOTBAHETO Ha TO3W (PUHAHCOB OTYET, B CbOTBETCTBUE CbC
cyeToBoaHaTa 6a3a, onoBecTeHa B [oscHUTENHa 6enexka 2.1 KbM (PUHAHCOBUA OTYET, U 33
TakaBa CMCTEMA 3a BbTPeLweH KOHTPOA, KakBaTo pbKOBOACTBOTO onpeaeny kato Heobxoanma 3a
M3roTBAHETO Ha (PMHAHCOB OTYET, KOWTO Aa He CbAbpiKa CbLECTBEHU OTKNOHEHWUA, HEe3aBUCUMO
4anu Te ce Ab/MKaT Ha U3Mama UNK rpeLuka,

OTroBOpHOCT Ha oguTopa

HallaTta OTroBOPHOCT Ce CBeXAa A0 M3pasfABaHe Ha OAUTOPCKO MHEeHWe BbpXY TO3W (MHAHCOB
OTYeT, OCHOBaBall0 Ce Ha W3BbpilleHWA OT Hac oauT. HawwuAt oaut 6e npoBedeH B
CbOTBETCTBUE C MeXxayHapoaHnTe OAUTOPCKU CTaHAapTy. Tesn cTaHgapTu Hanarar crassaHe Ha
eTUUYHUTE U3UCKBAHWA, KaKTO W oauTLT Aa 6bae nnaHupaH v NPOBedeEH Taka, Ye Hue aa ce
Y6GLWIM B Pa3yMHa CTeneH Ha CUIyPHOCT AOKONKO (PMHAHCOBUAT OTYET HE CbAbpPMa CbLeCTBeHU
OTKMTOHEHUA.

OAUTBT BKNIOYBA M3MbIHEHWETO Ha NPoLeaypy C Len noyyaBaHe Ha OIUTOPCKM [0Ka3aTencTBa
OTHOCHO CYMUTE W OMOBECTABAHWATA, MPe[CTaBeHU BbB (UHAHCOBUA OTYeT. W3bpaHuTe
npoueaypu 3aBWUCAT OT npelieHKata Ha OAWTOPa, BKIIOYMUTENHO OLEHKaTa Ha pUCKoBeTe OT
CbLUECTBEHWU OTKNOHEHUA BbB (PUHAHCOBUA OTYET, HE3aBUCUMO [anu Te Ce Ab/KaT Ha U3Mama
WNW Ha rpelka. Mpu U3BbPLLBAHETO HA Te3M OLUEHKM Ha PUCKa OAUTOPLT B3eMa Mo BHUMaHue
CUCTeMaTa 3a BbTpelleH KOHTPOA, CBbp3aHa C U3roTBAHETO, OT CTPaHa Ha MpeanpUATUETO, Ha
(UHAHCOB OTYeT, 3a Aa pa3paboT OAUTOPCKM Mpouesypw, KOWTO Ca NOoAXOAALYM Mpu Tesu
06CTOATENCTBA, HO HE C LeN U3pa3nBaHe Ha MHEHWEe OTHOCHO ed)eKTUBHOCTTA Ha CUCTeMaTa 3a
BbTPeLWeH KOHTPON Ha NpeanpuaTHeTo. OAWUTBLT CbLLO Taka BKNIOYBA OLIEHKA Ha YMECTHOCTTA Ha
npunaraHuTe CYeTOBOAHW MOMUTUKY U PA3YMHOCTTa Ha NPUBNNU3NTENHUTE CYETOBOAHMN OLEHKM,
HanpaBeHU OT PbKOBOACTBOTO, KAKTO W OLEHKa Ha UANOCTHOTO NpeacTaBAHe BbB (HMHAHCOBUA
oTyerT.

Ynen Ha bpHCT 1 AHr foban

‘bpHCT U Anr Ogur 004

cenanuLie n aipec Ha ynpaenenve 8 rp. Codma
NoanrpadimA otiMc ueHTsp

6yn. Llapurpagcko woce 47A, etax 4

EWK: 130972874, 0AC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF 8 YHukpeaut Bynbank AL
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Cuntame, 4Ye M3BLPLIEHWAT OT Hac OAWT NpedocTaBA AgocTaTbyHa M nogxogAwla 6asa 3a
N3pa3eHOTo OT HAaC OJUTOPCKO MHERUE.

MHeHue

Mo Hawe MHeHue, hMHaHCOBUAT oT4yeT Ha "ABB ABaHrapa” AL - B nMKBMAaywa 33 roguHaTa,
npukniousalya Ha 31 gekemspu 2015 roguHa, € M3roTBEH BbB BCUYKM CbLUECTBEHU acMekTH, B
CbOTBETCTBUE CbC cyeToBoAHaTa 6a3a, onoBecTeHa B [losAcHuUTenHa 6enexka 2.1 ,ba3a 3a
n3roTeAHe" KbM (PMHAHCOBKUA OTYeT.

Maparpag 3a 0bpblyaHe Ha BHUMaHWe
Be3 ga kBanuuunpame HaweTo MHEHWe, 0b6pblaMme BHUMaHKE Ha:

a. NoAcHutenHa Genexka 2.1 ,ba3sa 3a u3roTBAHE" KbM (IMHAHCOBWA OTHYET, KbAETO €
onucaHa 6asaTa 3a HEroBOTO WM3rOTBAHE W € OMNOBECTEHO, Ye (HUHAHCOBWAT OTYET He e
u3roteeH Ha 6asa npyMHUMNa NpeanofoXKeHne 3a encTBaLLo NpeanpuaATue;

6. MosAcHuTenHa 6enexka 3 ,,CbLyeCTBEHM CYETOBOAHW NpeLeHKK, NpUBNN3UTENHN OLEHKU U
npeanonoxexHuA” (pasgen ,YnpaeneHne Ha KanuTana'), B KOATO € OMOoBecTeHO, ue
CTOMHOCTTa Ha cobcTBeHUA KanuTan Ha ,,ABb AsaHrapa” Al - B nukBUAALMA € NO-HUCKa OT
pPerncTpupaHnA My kanuran. B to3u cnyvaid, TbproBCKMAT 3aKOH U3WCKBa akuuMoHepwuTe Aa
npeanpuemaT NoAXoaALM MepKU 3a NpUBeXAaHe Kanutana Ha [1py»ecTBOTO B CbOTBETCTBUE
c pasnopenbuTe Ha 3aKoHa; Aa NPeKpaTAT unu npeobpasysart ApyeCcTeoTo.

[loknag BbpXy ApYrv 3aKOHOBW U3UCKBAHUA

CwrnacHo nsanckeaHWATa Ha un. 38, an. 4 oT 3aKOHa 3a CYETOBOACTBOTO (AeicTBawy 3a 2015
roAMHa), Hue ce 3ano3Haxme CbC CbAbPXAHWMETO Ha NPUNOXEeHWA Aoknaa 3a AeWHOCTTa 3a
2015 rogunHa. o Hawe MHeHue, NpPeACTaBEeHUAT OT PbKOBOACTBOTO roAvlLIEH AOKNaa 3a

[eAHOCTTa e B CbOoTBeTCTBME C IMHAHCOBMA OTYET 3a roguHarta, Npuknoysalla Ha 31 nekemspu
2015 rogaunHa.

Mwnka HaueBa-WeaHoBa, AEC

PernctpupaH ogutop

=
PANO OLLATCPCK nnf,.ﬁ\
e, N

Per.N2168 /. /)
LSy

Ynpasuten
»DPHCT 1 AHC Ogut" 004

01 oHu 2016 roguHa —

rp. Cothuna, boarapuna



ABb ABAHTAPO Al - B auKBHAALKS
OTYET 3A BCEOBXBATHHA 10X0Q

3a roauHara, npukmouyBaiua Ha 31 aexkemspu 2015 r.

Benexku 2015 2014
xun. ne. xun. ne.
[Ipuxonu ot HaeM 5 20 1,112
IMpenocraBsHe Ha ycayru 5 - 2
TMpuxoan 20 1,114
CebecroiiHocT Ha mponambure 5.1 (164) (604)
BpyTHa (3ary6a) / neuan6a (144) 510
5.2 51 773
Jpyru npuxoau
AIMMHUCTPATUBHU Pa3sXxoiu 5.3 ) (72)
Pa3xoau 3a nponax6u 54 - (63)
Jpyru onepaTUBHU pa3xonu 55 3) (379)
OnepatnBHa (3ary6a) / neuanda (100) 769
(DHHAHCOBYU pa3xoau 5.6 - (103)
(3ary6a) / leuan6a npean AaHbUK (100) 666
ITpuxox 3a 1aHBK BbPXY AOXOIMTE 6 - 71
(3ary6a) / [leyanGa 3a roguHaTa (100) 743
Jpyr BceoOXBaTeH 10X01 32 FOAHHATA, HETHO OT JAHbLH
O6wo BceoOXBaTeH [0X0A 3a TOAMHATA, HETHO OT (100) 743

AaHBUH

DUHAHCOBUAT OTUET € 0106peH 3a U3aBaHe ¢ pelleHe Ha nukBuaaropa ot 30 mMapt 2016 .
[ToscuuTennute Oenexku oT cTpanuua 6 o crpaHuua 30 ca HepasjenHa YacT OT GUHAHCOBHUS OTHET.

QurancoB omuem,
Bupxy kolimo cme uzgaau ogumopcku
gokaag ¢ gama:

EY | 01-06- 2016
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ABB ABAHI'AP/1 Al - B iukBuaanus
OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHE

KbM 31 pexempu 2015 1.

Benexxku 2015 2014
Xun. Je. X, ne.
AKTHBHU
KpaTkoTpaiiun akTHBH
Marepuanuu 3anacu 11 -
HMoTH, MalLIMHH U CLOPBIKEHHUS 17 43
HuBecTHLMOHHH UMOTH 9 491 527
HemarepuanHu akTHBH 10 6 52
AKTHBY MO OTCPOYEHH NAHBLUH 6 11 i1
TbproBckH ¥ Jpyry B3eMaHHs 12 5 119
B3emaHus oT cBbp3aHH NHLA 18 - 6
[Tpenocrasenu aBatcu 12 3] _
JlaHbuy 3a Bb3CTAHOBSIBAHE 12 12 -
[MapuriHy cpeacTBa U KPaTKOCPOUHH JEMO3INTH 13 422 471
995 1,237
OBLIO AKTUBU 995 1,237
COBCTBEH KAIIUTAJI U NACUBH
CobeTBeH KanuTal
OcHOBeH KanuTai 14.1 3,267 3,267
3aKOHOBH pe3epBHU 14.2 2066 2,066
Henoxkpura 3ary6a (4,338) (4,238)
0610 cobcTBeH KanuTan 995 1,095
KpaTkocpounn nacusn
Tbproecku M APYrH 3aXb/DKEHHS 17 - 102
3aabkeHHs KbM CBbp3aHH NULA 18 - 40
- 142
O6wo nacuBu - 142
OBILO COBCTBEH KATUTAJI U NACUBH 995 1,237
lOnusHa BanentuHosa Bytes
JluxkBHaarop )
CrcraBuTen
DUHAHCOBHAT OTUET € ONOBPEH 3a U3NaBaHe ¢ peuleHHe Ha nukBuaaropa ot 30 mapt 2016 1.
[MoscHutenHute Genexxku oT cTpaHuua 6 1o crpaHuua 30 ca Hepa3aenHa yacT oT PUHAHCOBHA OTHET.
w\{&“ﬁmo URKTOPCKg HIE;“\? Bopxy kot‘?r:g 2::: 33%?:: rc:?g'jumopcku
o "’Af%‘\ gokaag ¢ gama:
4 ) e
) EY | 01 -06- 2016
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ABBb ABAHT' AP A/l - B THKBHAALUNSA

OTYET 3A IPOMEHHUTE B COBCTBEHUSA KAIIUTAJL

3a roaunara, npuiitoyBawa Ha 31 nexemspu 2015 r.

Ha 1 sanyapu 2014 r.
[Neyan6a/(3ary6a) 3a ronnHaTa
Jpyr BceobxBaTeH A0X0A
0610 BceobxBaTeH noXon

Ha 31 gpexemBpu 2014 r.

Ha 1 anyapu 2015 r.
[Teyan6a 3a roauHaTa
Hpyr BceoGxBareH noxon

O6u10 BceobxBaTeH A0X0MA

Ha 31 nexemBpn 2015 r.
Onusua Bane Ba ByfreBa
JlukBuoarop

CwcTaBuren |

OcHoBeH

3aKoHOBH

Henokpura
KanuTan pe3epeH sary6a O61wo
(Benexka 14.1)  (Benexka 14.2) Y
xua. ne. xun. ne. xun. a8. xun. ne.
3,267 2,066 4,981) 352
. - 743 743
- - 743 743
3,267 2,066 (4,238) 1,095
3,267 2,066 4,238) 1,095
B - (100) (100)
- - (100) (100)
3,267 2,066 4,338) 995

DHHAHCOBHAT OTUET € 0N00pEH 3a U3AaBaHe C pelueHue Ha aukBuaaTopa ot 30 maprt 2016 r.

[Mosicaurennute 6enexku ot cTpaHuua 6 o crpaHuua 30 ca Hepa3szenHa YacT OT PUHAHCOBMA OTUET.
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ABBb ABAHI'APJl Al - B 1HKBHAAUHSA
OTYET 3A IIAPUYHUTE ITIOTOLIA

3a roauHara, npukmouBaiua Ha 31 aekemepu 2015 1.

benexku 2015 2014
xun. 6. xua. J8.

MAPUYHMU NMOTOLHU OT ONMEPATUBHA JEAHOCT
IMeyan6a/(3ary6a) npean 1aHbUH (100) 666
Kopexuuu 3a paBHeHue Ha nieyanbaTta npeau AaHbUM ¢ HETHUTE
napHiHH NOTOLH
Henapuunu:

AMOpTH3aLHA HA UMOTH, MALUMHHU K CbOPBIKEHHS H 8,9

MHBECTHLIMOHHH UMOTH 47 154

AmMopTH3aluus Ha HEMaTepHaNnHK aKTUBH 10 46 85

O0be3ueHKa Ha HeMaTepHaTHH aKTHBY U HHBECTHLIMOHHH UMOTH 9,10 - 230

[Teyan6a ot nposax6a Ha MHBECTULIHOHHH KMOTH H MaLIMHK 5,2 3) (636)

W3meHeHue B HaTpynaHaTa obe3ueHKa Ha B3eMaHHs ) 16

Pa3xoau 3a nuxsu 5,6 - 103
Kopekuuu 8 060poTHHA KanuTan:

Hamanenne na MaTepuanHuTe 3anacu 8 3

HamaneHue Ha TbpProBCKUTE M APYTH B3eMaHusl &3 1,045

Hamanenue Ha TbproBCKHTE U APYTH 3aAbJDKEHHA (142) (158)

[TnaTteHu nuxBu - (103)
HeTHl napH4HH NOTOUM OT ONEpaTHBHATA AeHHOCT 67) 1,405
MAPYYHM MOTOUU OT UHBECTULIMOHHA AEAHOCT
[poaax06a Ha AbArOTpPaiiHKW aKTHBH 18 4,349
[Tokynka Ha UMOTH, MALLHHH U CbOPBKEHHS - -
HeTHu napiu4Hi noTouy oT HHBECTHUHOHHA JAeiiHOCT 18 4,349
MAPUYHHU NMOTOUU OT ®UHAHCOBA AEHHOCT
U3nnawaHe Ha NpUBIEYEHH CPEACTBA (5,596)
[nawaHus Ha 3aabKeHUA N0 GUHAHCOB JAW3KHT - -
HeTHH napH4yHH NOTOUM, H3MOA3BAHH BbB (hHHAHCOBA AeliHOCT - (5,596)
HetHo yBenuueHne/(HaMasieHHe) Ha MapHYHHTE CPEACTBA H
napu4YHHTE eKBHBAJIEHTH (49) 158
TMapuuHu cpeacTsa U NapHYHH eKBHBAJEHTH Ha 1 sHyapu 471 313
IMapuuHu cpeacTBa H NApHYHM eKBHBaJeHTH Ha 31 nexeMBpH 13 422 471
lOnusva BanentuHosa Bytesa
JlukBupaTop 5
CncraButen
DUHAHCOBUAT OTHET € 0106peH 3a H3AaBaHe C pelleHue Ha TukBuaatopa ot 30 mapt 2016 T.
MMosicuuTenHuTe 6efiexnKH OT cTpaHuua 6 a0 cTpanuua 30 ca HepasjenHa 4acT OT PUHAHCOBHSA OTHET.

\\?ng Qnmopm?\\\ SDuHchoB omuem,
y Bupxy koliimo cme usgaau ogumopcku
gokaag c gama:
EY | 01-06- 2016
+bpHem u AHz Ogum,, OO, 5
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ABE ABAHTAPJ AJl
IMMOACHHUTEJIHU BEJIEXKH

3a roauHara, npukmoysaiia Ha 31 gekemspu 2015 r.
1. Kopnoparusuna nagopmanusn

MunaHcoBusT otyeT Ha ABb Apanrapa Al (,,JpysxectBoTo”) 3a roauHara, npukmoyBaia Ha 31 nekemspu 2015 r.,
€ ono6peH 3a u31aBaHe CbIJacHo pelleHue Ha Nksuaatopa ot 30 mapt 2016 r.

ADBDB Apanrapn AJl — B nMKBHAAUHKA € aKLUMOHEPHO JPYKECTBO, yupeneHo ¢ peiuedue Ne 1666/11 noemspu 1996 r.
Ha ['abpoBcky OKpbXKeEH cbl, cbe cepanvuie rp. Cesnueso, obnact [abporo, benrapus. ®unaHcosaTta roauHa Ha
HpyxectBoTo npukaiousa Ha 31 nexemBpH.

Cuurano ot 11.01.2016 r. /IpyxecTBOTO € B MpoLEC Ha INKBUAALIMS.
Kum 31 nexemspu 2015 r., akuuonepute Ha JIpyxectsoto ca:

- ABb Xonauurc bB Xonannus 99,872 %

- usnyecky auua 0,128 %

Kpaiinata komnanus-maiika e ABB Jlta., Llseituapus.

2.1 ba3a 3a u3rorBaHe

(duHaHCOBUAT OTHET € MpeAcTaseH B ObArapckd jieBa M BCHYKM MOKa3aTeNM ca 3aKkpbrieHH 10 Hal-6nuskuTe
xunsaa 6bArapcku nesa (XuJl. JB.), OCBEH aKO € YIIOMEHATO APYro.

Bba3a 3a usroresine kbm 31 aexemBpu 2015 r. u kbm 31 pexemBpn 2014 r.

I1pe3 2013 r. Jlpy»ecTBOTO NpecTpyKTypHpa AefHOCTTa CH, KaTO BCHYKH ACHHOCTH, CBbP3aHH C MPOM3BOACTBOTO H
npoaaxkbata Ha paseauHUTENH, ce npeycraHosssart. [Tpe3 2013 r. u 2014 r. [IpyxecTBoTo npoaane NpoM3BOACTBEHA
6aza (3eMM W crpaau), KakTo W rofsMa 4acT OT NPOM3BOACTBCHOTO cH ofopyaBaHe W HAMMHUTE MaTepHaiM,
NpoAyKuus W rotoBa npoiaykuus. B crencrsie na npopaxbata Ha ornasanara ,[lpon3soactBeHa 6a3a™ u Ha
nonyueHoto npe3 mapt 2015 r. eaHocTpaHHo npeaussecTe oT Haemartens Ha ,llenTbp 3a 06yueHue Ha kampu“,
M3TOYHMLMTE HA NpUXOAH HA JlpyxecTBOTO chluectBeHo HamanssaT. OcHoBHata nefiHocT Ha JlpyxecTBOTO npes
2014 r. v nauanoto Ha 2015 r. e oTAaBaHe NOA HAEM HA HEABMMXHMO UMYLLUECTBO.

Ha penosho obuo cubpanue Ha akunonepute (OCA) Ha [lpyxecTBoTo, cbeTossio ce Ha 16 onn 2015 r., e B3ero
peuleHne 3a MnpexparsiBaHe Ha APYKECTBOTO H OTKPHBAHE HA NMPOM3BOACTBO MO JUKBHAauus. JIMkBupauusTta e
BMHCaHA B TbProsckus peructbp Ha 11 suyapu 2016 r. B pesyntar Ha ToBa HacTOAWMAT (UHAHCOB OTYET HE €
M3roTBEH Ha 0asa MpUHUMMA - MPEANOnOXKeHWe 3a AeficTBallO npeanpusTve, a Ha 6a3a NpeanoNoXeHHETO 3a
NPEeyCTaHOBABAHE Ha AEHOCTTA M JUKBHAALIMS B KPaTKOCPOUEH INIaH.

AKTHBUTE ca NPEACTaBEHH NO MO-HUCKATa OT cebecToiiHOCTTa U HEeTHATa peanu3upyema croiiHocT (cToHHOCTTa Ha
NapuyHUTE CPEACTBA M EKBHUBAIEHTH, KOMTO CE€ O4akBa Ja ObAaT MOMY4YEHH TNpH peann3auusta HM MUHYC
NpUONM3UTENHO OLIEHEHUTE Pa3xoau HeoOXOAMMH 3a ocblLIecTBABaHe Ha npoaaxbara). [lacuBuTe ca npeacraBeHH
10 NOracuTeNnHa CTORHOCT, KOATO MPEACTaBABA CTOHHOCTTA HAa HEAMCKOHTHPAHHTE NAPUYHK NOTOUH, HeobXoouMHU
3a ypexaaHeTo Ha 3aab/ukeHusTa. banaHcoBuTe CTOHHOCTHM Ha akTHBUTE W MacuBHTE ca onpeaeneHu Ha 6asa Ha
Haii-nobpute rnpeueHkH W MpUONM3UTENHHM OLEHKM HAa PHLKOBOJACTBOTO MPEABMI HIMYHATa MHGOPMALUMA KbM
Jarata Ha ono6GpeHue 3a u3naBaHe Ha (UHAHCOBUA OTYET. (PAKTHUECKUAT PE3YNTAT Ciell pEUTH3HPaHEe HAa aKTHBUTE
M nacuBuTe Ha JIpyxecTBoTO 6M MOIbS la ce€ pa3/iv4yaBa OT CbOTBETHUTE MM CTOMHOCTH MOCOYEHU B OTHETA 33
¢unaHcoBoTO cheTosHUMe kbM 31 pekemBpu 2015 r. [lo-peraiinna wHdopMauus 3a NPUIOKEHHUTE CUETOBORHH
nonutuku kbM 31 nekemspu 2015 r. e npeacrasena B benexka 2.2

2.2 O6o0menne Ha ChUIIECTBCHHTE CHETOBOAHH NMOJHTHKH

a) [IpeBpbiane B uy:kaecTpaHHa BadyTa

DUHAHCOBUAT OTHET € NpeACTaBeH B 6bArapcky fiesa, KoaTo € GyHKUHOHANHATA BAyTa M BalyTaTa Ha NpeAcTaBsaHe
Ha Jlpyxectsoto. Caenkute B uyxAecTpaHHa BanyTa MbPBOHAYANHO CE OTPa3aBaT BLB GYHKLUMOHANHATA BaNyTa 10
oOMeHHHUA Kypc Ha natarta Ha caenkara. MoHeTapHHUTE akTHBW M NMAcHBH, JEHOMHHUPaHH B YyXIECTPaHHU BaflyTH
Ce MpeusuucnaBaT BbB (YHKLUMOHANHATA BATyTa, B Kpas Ha BCEKM MECEU NO 3aKIIOYMTENHUA oOMEHeH Kypc Ha
brarapcka Haponna baHka 3a mocieaHus paboteH JeH OT cbOTBETHHS Mecel. Bcudku KypcoBu pasnvku ce
npu3HaBaT B oryera 3a BceobxBaTHMA aoXxoA. HemoHeTapHMTE aKkTMBM M NacuBH, KOWUTO CE€ OLEHSBAT MO
MCTOpHYECKA LieHa Ha NpuaoOWBaHEe B 4yxIECTpaHHA BalyTa CE NpPEBPbLUAT BbB (YHKUHOHANHATA BanlyTa Mo
0OMEHHHKA KypC KbM JaTaTa Ha [TbpBOHavasHara cienka (npuaobusaHe).



ABDb ABAHT'APJ AQ
IMOACHUTEJIHU BEJIEXKHU

3a roauHara, npuknousawa Ha 31 gexemspu 2015 r.
2.2 O6o0menne Ha ChIECTBEHHUTE CUETOBOAHM NMOJATHKH (NPoab/kenHe)

6) MpusuaBane Ha npHxoaAn

Ilpuxonute ce npusHasatT N0 CTEMEHTa, B KOATO € BEPOSTHO UKOHOMHYECKH MOA3M Na ObAAT MONY4EHH OT
JpyiecTsoTo u cymata Ha mpuxona Moxe Aa ObIE HANEKAHO OLEHEHA, HEIABUCMMO OT TOBA KOTA € MOMYHYEHO
niawaneTo. IlpuxoauTe ce ouUeHABAT MO cnpaBeinyBaTa CTORHOCT HA MOAYYEHOTO MM ABLIKUMO Bb3HArPaKACHHE
Ha 6a3a Ha NOrOBOPEHHTE YC/OBHMA HA MNallaHE, KATO CE M3KMNIOMAT OTCTBNKHM, pabaTW W ApyrH JaHBUH BBPXY
npoaakGute wiM muta. JIpyKecTBOTO aHANM3Kpa NOFOBOPEHOCTHTE CH 3a npoaawbu cnopea creunduyHu
KPHTEPHH, 32 A1a ONIpe/ienn Jaan ASHCTBA KaTo NMPUHUMNAN WAW KaTo areHT. To e JOCTHrHa o A0 3akMioueHHue, He
IedicTBa Kato NpMHUMNAN BbB BCHMKM TakuBa AoroBopeHocTd. [lpenu na Gbie npusnaT npuxon, ClEAHUTE
crneuuguuHy KPUTEPHH 3a TPU3HaBaHe TPAGBa CbILO Aa GbAAT yAOBAETBOPEHH:

TIpooaxcou Ha dvreompaiiu mamepuaniu akmuei

TNpuxoaute ot npogax6u Ha ALArOTpaitHM MaTepHANHW AKTUBM Ce MPU3HABAT, KOraTO ChIIECTBEHUTE PUCKOBE M
non3u ot COGCTBEHOCTTa BbPXY aKTHBHTE Ca MPEXBbPIEHH Ha KymyBaya, KOeTo o6uuaitHO cTaBa B MOMEHTa Ha
TAXHOTO EKCHEAULIMS.

[Ipuxodu om naemu

llpuxonute ot HaeMK B pe3yNiTaT Ha ONEPATHBEH JIM3MHT HA UMOTH CE MPU3HABAT HA 6a3a NMHEIHNS METOL 3a Lenus
CPOK Ha Nu3nHrosus norosop. CTumynute, npeaoctaseny ot JpykecTBOTO Ha HaEMAaTEUTE 3a CKIIOYBAHE HA HOBH
WJIH NIOJIHOBABAHE HA CHLECTBYBALIH JIM3NITOBH 1OTOBOPH, CE OTYHTAT KATO pa3xoau 3a Gbaewy nepuoay B oTHETA
3a (JMHaHCOBOTO CHCTOAHHE M CE NPU3HABAT KATO HAMANEHME HA MPHXOAA OT HAEMM 32 CPOKA HA JM3MHIra, Ha
nuuetina 6asa.

B) Janbun

Texywy oanvk 6vpxy doxooume

Texywure AaHBYHM AKTUBH M MACHBU 3 TEKYLLHS W NIPSANOAHK NEPHOAYN CE NIPU3HABAT 110 CYMaTa, KOATO Ce 04aKBa
Aa 6bAe BBICTAHOBEHA OT WM MAATEHA HA JaHLUHUTE BAacTH. [IpH H3dMcene Ha TekylUTe JaHbUK CE NpHAarat
JaHBbYHUTE CTABKH U JAHBYHUTE 3aKOHHU, KOMTO €a B CHJA MM Ca B 3HAUWTENHA CTeNeH NPUETH KbM OTYETHATA AaTa.

PnkosoacteoTo aHanu3vpa OTAC/HUTE MO3HUMK B AaHb4YHaTa JACKJapalMs, 32 KOHTO MNPHIOKUMUTE AaHbYHU
pa3n0pen614 Ca npeaMET Ha TLAKYBAHE U NPU3HaBa NPOBU3HMH, KOTaTO TOBA € YMECTHO.

Tekyuiute nanbuM ce NpU3HABAT AMPCKTHO B APYrWs BCeoOXBaTeH A0XOA MM B COBCTBEHMs KanuTan (a He B
neyan6ara unu 3arybata 3a nepHosa), KOraTo JaHbLKBLT CE OTHACA 10 CTATHH, KOHTO ca GHIIM MPU3HATH ANPEKTHO B
Npyrus BceobBaTeH 10X0A UM B COGCTBEHUA KanuTa.

Omcpoven danvk 6bpxy doxodume
OtcpouennTe naHbUM ce fpU3HaBaT No GaNaHCOBUS METOA 3a BCHYKM BPEMEHHH paifiMky KbM OTHETHATa Aara,
KOUTO BH3HUKBAT MEXKAY NaHbYHATAa OCHOBA Ha AKTUBUTE W MAaCUBUTE M TEXHWTE OANAHCOBH CTOMHOCTH.

OTcpoueHn naHBYHU MAaCHBM CE fIPU3HABAT 33 BCHYKHU 06/1araeMu BpEMEHHH Pa3inKH, OCBEH 10 CTENEHTa, 0 KOATO
OTCPOUCHUAT JAHBYEH MaCHB BL3HUKBA OT MbPBOHAYAIHO NPH3HABAHE HA AKTHB WM NacMB OT JAJCHA CHENKa,
KOATO He € Ou3HEC KOMOMHAUMA W HE BIIMAE HUTO BbPXY CHETOBOAHATA nevanba, HUTO BLPXY JAaHbYHATA medanba
1y 3aryba kbM MOMEHTA Ha U3BbPLUBAHE HA CAENKATA.

AKTHBH N0 OTCPOYCHH JAaHBLK CE NPU3HABAT 32 BCHYKH HAMANSAEMH BPEMEHHHU Pa3JinKH, NPEHECEHNU HEU3MOJI3BAHU
JNaHbYHU KpPEOAWUTH W HEHU3NOJI3BaHHU HAHDBYHHU 3ary6u, N0 CTENEHTA, N0 KOATO € BEPOATHO Aa € Hanule obnaraema
nevanoba, Cpeuly KOATO na 6bIarT H3MON3BAHU HAMANAEMUTE BPEMEHHH DPa3fiMKH, NPEHECCHUTC HEHU3NOA3BAHHU
JAHBYHH KPEAWTH W HEHU3MOJ3BAHUTE NAHBYHHU 38]")’6“, OCBE€H aKO OTCPOYCHUAT NAHBYCH AKTUB BB3HHUKBA OT
M'bPBOHAYAJIHO NPH3HABAHE HA AKTHUB MJIM MACHB OT AaJ€HA clejika, KOATO He € Ou3Hec koMOMHAUMs U HE BIUsC
HHTO BbpPXY CHCTOBOAHATA reyanba, HUTO BbpPXY AaHb4HaTa neyanba unu 33]')’621 KbM MOMEHTA Ha U3BbPUIBAHE Ha
CleinKara.

Jpyxectsoto u3BbpLIBA NpEriea Ha GanaHcoBaTa CTONHOCT Ha OTCPOYEHHTE JAAHBYHH AKTUBM KbM BCAKA OTYETHA
Jlata M s HamMaiABa 0 CTEMEHTA, 0 KOSTO BEYe HE € BEPOATHO Aa Obae peanusupaHa aocTtathbuHa obnaraema
ne4an6a, KOATO Ja NO3BONABA LEMS MM HACT OT OTCPOHYEHUA NaHBYEH aKTHB a Gbae Bh3cTaHoseH. Henpusuature
OTCPOYEeHH JaHBLYHU AKTHBM CE MPEpasMIenAaT KbM BCAKA OTYETHA AATa M Ce MPU3HABAT JO CTENEHTA, A0 KOATO €
CTaHao BEPOATHO na Obae peanusupana Obaciia obnaraema nevanda, KOATO A2 MO3BONM OTCPOYEHHA NAHBYEH
aKkTUB 1a Obie Bh3CTAHOBEH.



ABBb ABAHTAPI AQ
INOACHUTEJIHMU BEJEXKH

3a roguuara, npukniousaia Ha 31 gekemspu 2015 r.

2.2 O6o01IeHne HA CHIECTBEHATE CYETOBOAHYU NOJHTHKHE (POABbJIKeHMe)

B) Jausuu (npoasJkenne)

Omcpouer 0anvr 6bpxy 00xodume (npoovasxceHue)

OTCPOHCHHTC JlaHbYHU AKTHBH M MMACHBH CE€ OLIEHABAT MO JaHBYHHUTE CTAaBKH, KOMTO CE O4Yaksa aa ObjaaT B cuna 3a
nepuona, B KONTO aKTHUBBLT ce pe€anu3vpa MM NMacUBBT CE€ YpE€AH, Bb3 OCHOBA HAa NAaHBYHUTE CTABKU (H JaHBYHH
3aKOHM), JeicTBally WAK BAE3K B CUMIA, B 3HAUWTENIHA CTENeH, KbM OTHETHATA JaTa.

OTC[JO'-ICHMTC JaHbUH, CBBpP3aHH CbC CTAaTHH, NPU3HATH H3BLH neyanbata uau 3ary6a‘ra, C€ MNMpH3HaBaT H3BHH
neyanbara uin 3ary6a1‘a. OTCpO‘lCHMTC JaHbUM C€ MPHU3HABAT B 3aBUCHMOCT OT CBBbp3aHaTa C TAX CACJKa MJIH B
Apyrus BCceoOXBaTEH A0X0M, HIIH JAUPEKTHO B cobcTBeHuUs kanyTan.

JIpyKecTBOTO KOMIMEHCHpA OTCPOYEHH AAHBYHHM AKTHBM M MAcHBM CamoO TOrasa, KOraTo MMa 3aKOHOBO NpaBo na
npucnana TeKylH AaHbYHW aKTHBU CPELLy TEeKYLIW AaHBYHH MAacHBH M OTCPOUEHHTE JaHB4YHH aKTHBH M [aCHBH ce
OTHACAT 10 AGHBUM BbPXY JOX0/3, HAJIOXKEHH OT €JIMH ¥ ChlU AaHBYEH OpraH 3a €IHO W CBILO AaHbUYHO3ANbMKEHO
NpENnpUsTHE.

Hanvk evpxy oobasenama cmoiinocm (/]C)
[TpuxoauTe, pazxoauTe u akTUBUTE ce npu3HasaT HeTHO oT JIJIC, ¢ u3kmoueHue Ha cyuanTe, KOraTo;

L IlIlC, Bb3HUKBALL NP NOKYIMNKa Ha aKTUBH HJIH YCIIYTH HE € Bb3CTAHOBHUM OT JAHBYHHUTE BMACTH, B KOHTO
c.nyqaﬁ MC C€ Mnpu3HaBa KaTto 4acT OT ue€Hara Ha anﬂ06HBaHe Ha aKTHWBa HNH Karo 4YacT OT
CBLOTBETHATA Pa3dxoHa NO3Uliug, KaKTo TOBAa € YMECTHO; U

® B3EMAHHATA W 3aAB/DKCHUATA, KOMTO CE€ OTHUTAT C BKIIOYEH MC

Hetnara cyma Ha HD,C, Bb3CTAHOBHUMA OT UJIH AbJ/XKHMa Ha JAaHBYHUTE BJACTH, C€ BKIKOYBA B CTOMHOCTTa Ha
B3EMAHHUATA UJTH 3aAb/IKEHHUATA B OTHETA 3a (l)HHaHCOBOTO CBbCTOAHHE.

r) loxoau Ha nepconana

KparkocpouHute NOXOAM Ha NMEpCoHAna BKIIOYBAT 3arUlaTH, Bb3HArPAXIECHHS, MEXAMHHM W roauwHu GoHycw,
BHOCKH 32 COUHAIHO OCHTYpSBAaHE M TOAHLUHM KOMIEHCHPYEMH OTIYCKM Ha CNYXHUTENHMTE, KOMTO CE O4akBa aa
6baar u3uan0 ypeneHu B paMmkuTe Ha 12 Meceua chen kpas Ha otueTHus nepuod. Korato [IpyxkecTBoTo nonyuu
ycnyrara, Te ce MpM3HaBaT KaTo pa3Xxoi 3a nepcoHana B nevanbara uiM 3arybata unM ce KanuTaIM3UpaT B
crofiHocTTa Ha akTtuB. KparkocpouHuTte noxoaM Ha nepcoHana Ce OUEHABAT M0 HEJHUCKOHTHpAHaTa cymMa Ha
O4aKBaHMUTE 3a ypexaaHe pasxoau. JlonbaHuTtenHa uHopmauns e npeacraseHa B benexka 5.

}l) DuHAHCOBH HHCTPYMEHTH — NbPBOHAYAJIHO NPH3IHABAHE H NMOCJIeABALIO OLIEHABAHE

° DHHAHCOBH AKTHBH

I'h,pnona-lanno npu3HaBaHe

@unancoBute axktuBu B obxeata Ha MCC 39 Q@uuancosu uxcmpysenmu: npusHaearne u OyeHABAHe CE
knacuduumpar kato (pMHAHCOBM aKTHBY, OTUMTAHK MO CMPaBeAIHBa CTOiHOCT B neuanbara unu 3arybara, uan Kkato
3a€MH W B3EMaHHs, UK KaToO HHBECTHLUMH AbPXKAHU [0 MajeXk WK KaTo ()MHAHCOBM aKTHBH Ha pa3oJjioKEHHe 3a
npoaax6a, UK KaTo AEPUBATHBHY, ONPEACAECHH KAaTO XEMKHUPALLN HHCTPYMEHTH NpH eeKTUBHO XeLKHpaHe, KaKkTo
TOBA € NO-yMecTHO. [lpyxecTBoTo onpenens knacugukauuaTa Ha CBOMTE (JMHAHCOBH aKTHBH MpPH MbPBOHA4ANHOTO
MM NpU3HaBaHe.

(®uHaHCOBHTE aKTHBM Ce€ MpPH3HABAaT MBPBOHAYAJIHO MO CMpaBednMBaTa MM CTOMHOCT, MiOC, B cnydall Ha
WHBECTHLIMH, KOHTO HE CE OTYMTAT MO CMpaBedNTHBa CTOHHOCT B nedanbara unu 3arybara, pa3xolHTe 110 CAEKara,
KOUTO CE OTHACHT MPSKO KbM NPHI0OUBAHETO HAa UHAHCOBHS aKTHB.

[Mokyrnkute wan npopax6u Ha (GUHAHCOBH AKTHBH, YMHUTO YC/IOBHS M3UCKBAT MPEXBBDJSHETO HA AKTHBA MNpes3
NepUoNl OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOpMATHBHA pa3nopenba WAy AeiicTBAlUa NPAKTHKA HA CbOTBETHHUA
nasap (pe1oBHHU MOKYTIKK), C& MPU3HABAT Ha NaTaTa Ha ThpryBaHe (CReNkara), T.e. Ha JaTara Ha KoaTo JlpyxkecTBoTo
Ce € aHrakupaso [1a Kynu Wi npojajie akTusa.

(PUHAHCOBKUTE AKTUBH Ha ﬂpy)i(eCTBOTO BKJIIOYBAT NapHiHH CPEACTBA ¥ MAPHYHH €KBUBANECHTH, TBPrOBCKH U ApPYrd
B3EMaHHUA U OApYru q)HHaHCOBH AKTHUBH.



ABB ABAHI'API A/l
NMOACHHUTEJIHH BEJEXKH

3a roauHara, npukaouBawa Ha 31 aekemspu 2015 r.
2.2 O6o0menne HA CHIECTBEHHTE CYETOBOAHH NMOJHTHKH (poab/IKEeHHE)
ﬂ) dunancosn HHCTPYMEHTH — NbPBOHAYAIHO NMPpH3IHABAHE H NOC/ICABALLO OLICHABAHE (npom;mxemle)

L4 DOHHAHCOBH AKTHBH (npom;mxeune)

IMocneasamo ouennsane

[TocneaBawoTo oLieHABaHE Ha (I)HHaHCOBHTC 4KTHBH 3aBHCH OT TAXHATa Knacmbnkauun, KAaKToO clicaBa:

3aemu u ezemanus

3aemute M B3EMaHWATA ca HEACPUBATUBHH (JMHAHCOBH aKTHUBM C (PMKCUPAHH WM OMpedensieMy MIalaHUA, KOUTO
HE CE€ KOTHpPAT Ha akTHUBEH na3ap. CAeR NbpPBOHAHANHOTO UM MpU3HABaHE, 3aEMUTE M B3EMAHHATA CE OLEHABAT f10
aMOpTH3HpaHa CTOHHOCT, C M3MOM3BAHETO HAa MeToma Ha edektuBHHMA auxsed npouent (EJIIT), namaneuwa c
nposu3MaTa 3a obe3ueHka. AMOpTH3MpaHaTa CTOHHOCT CE W3YMC/IABA KATO Ce B3eMaT NOJ BHHMAHME BCAKAKBU
JNUCKOHTH KM TNPEMHUM MpPU NPUAOOHBAHETO W TAKCH, WM DPa3XOAW, KOWUTO ca Hepasaenxa wact ot EJIIT.
AmvoptusauuaTa no EJIIT ce xmousa BbB ¢HaHCOBUTE MPUXOAM B OTHETa 3a BCeoOXBATHUS NOXOA. 3arybute,
BL3HMKBALUKM OT 06E3UEHKA, CE MPU3HABAT B OTHETA 32 BCEOOXBATHUA JOXOA KATO APYrH Pa3xoiu.

OTnucsane
DUHAHCOB aKTUB (MM, KOTATO € NPUIOKHUMO, YaCT OT (PUHAHCOB AKTHB MK HACT OT rPyna OT CXOAHH (PHHAHCOBH
aKTHBH) CE OTIHCBA, KOraTo:

L4 JOroBOPHHUTE NpaBa BbPNY NAPUYHUTE NOTOLUH OT (l)HHEIHCOBMﬂ AKTHUB Ca U3TCKIH,

¢  JIOrOBOPHMTE MpaBa 33 MOMy4YaBaHE HA MApPHUUHK NMOTOUM OT (JMHAHCOBHUA AKTHB Ca MPEXBBLPAEHH WM
JpyecTBOTO € NpHENo 3anb/KEHHETO Aa MIATH HAMBIHO NONYYEHHTE NApHYHKU NoTouu Ge3 chulecTBeHa
3abaBa KbM TpETa cTpaHa upe3 chnopasyMmeHWe 3a TpPexBbpisHe; mpH koero (a) JpyxecTBoTo €
NPEXBBLPIKIO B 3HAYUTENHA CTEMNEH BCHYKH PHCKOBE H MOA3H OT coOCTBEHOCTTa BHPXY (DUHAHCOBUS aKTHB;
win (6) JlpyxecTBoTO HMTO € NPEXBBPIMIIO, HHTO € 3aMa3nio B 3HAYUTENHA CTEMEH BCHUYKU PUCKOBE H
NOJI3K OT COGCTBEHOCTTA BLPXY (DHHAHCOBHMS aKTHB, HO HE € 3aNa3UJI0 KOHTPONIA BbPXY HETO.

Korato [IpyxecTBoTO € Mpexsbpiuno A0roBOPHUTE CH Npasa 3a NONy4YaBaHe Ha MAPUYHU MOTOLUM OT (PUHAHCOBUSA
aKTHB WM € BCTBIHJIO B CMOPasyMEHHE 3a NPEXBBPASHE W HUTO € MPEXBBPIKAO, HUTO € 3amasuio B 3Ha4YHTENHA
CTEMNEH BCHUKH PUCKOBE ¥ NON3H OT COOCTBEHOCTTA BPXY (PUHAHCOBUS AKTHB, HO € 3aNa3KJI0 KOHTPOJIA BBPXY HETO,
TO NPOABLIKABA 1a MPU3HABA NPEXBBLPJICHHS (JUHANCOB aKTHB A0 CTENEHTA Ha MPOABLKABALLIOTO CH YHACTHE B HETO.
B Tosn cnywaii [lpyxecTBOTO npu3HaBa W CBbP3aHOTO 3aibikeHue. [IPEXBLPNEHUAT aKTHB W CBLP3AHOTO
3a1bIDKEHUE CE OLEHSBAT Ha 6a3a, KOATO OTpa3ssa NpaBarta M 3a1bKEHHATA, KOUTO [lpy*ecTBOTO € 3anasuno.

CrenenTa Ha Npoab/HKABALLOTO YHACTHE, KOETO € Mo (I)OpMZlTa Ha rapaHunsa 3a NPEXBbpPJACHHA aKTKUB, C€ OLCHABA
no Mno-HHCKaTa OT NbpBOHAYanRHaTa fanancoBa CTOMHOCT Ha aKTHBA M MaKCHMAlHATa CTOMHOCT Ha
BB3HArPAXACHHUETO, KOETO MOXKE Nla C€ HAJIOXKH A4 6be Bb3CTaHOBEHO OT ﬂpy)KCCTBOTO.

Obe3uenxa Ha PHHAHCOBH AKTHBH

KtMm Beaka oTueTHa narta JlpyxecTBOTO MpaBH MpeLEHKa Janu ChLUECTBYBAT OGEKTHBHM J0KA3aTENCTBA, Ye JaAcH
¢uHaHCOB aKTUB MM rpyna oT MHAHCOBM aKTUBM MOXeE Ja € obe3ueHeHa. DUHAHCOBUAT AKTHB WM rpynara oT
¢mHaHCOBH aKTMBM ce cuMTa 3a oOe3LeHEeHa, KOraTo CbUECTBYBAT OGEKTHBHM [0Ka3aTescTBa 3a oOe3leHka B
pe3ynTaT Ha €HO WM MoBede CbOMTHUA, KOMTO Ca BB3HUKHATH ClEX MbLPBOHAYANHOTO NPU3HABAHE HA AKTHMBA
("cubuTHe 32 noHeceHa 3ary6a”) u ToBa chOUTHE 3a roHeceHa 3aryba Okassa BAMAHME BLPXY OYaKBaHUTE 6bacIUM
MapuYHU MOTOUM OT ()MHAHCOBHMA AKTHB WM rPpynaTta OT (PMHAHCOBU AKTHBH, KOMTO MOraTr Aa 6baaT HAAEKAHO
oueHenu. Jlokasatenctsara 3a obesleHka MOraT Aa BKJIOYBAT HHAMKAUMH, Y€ ITBKHULK WM TPYNA OT JUThXHULH
M3MUTBAT CEPHO3HN (YUHAHCOBM 3aTPYHEHHS WM €A B HEW3ITBJIHEHHE WIH NPOCPOUHE (IPH U3IJIALIAHETO HA AUXBU
MAM [JaBHHLM, MKW BEPOATHOCT 1A OOABAT HEMNATEKOCMOCOOGHOCT/CBBPX3AMTHKHANOCT WM [a NPEanpHemar
¢mHancoBa peopraHuzauus, WAKM KoraTo HaOMONaBaHM JAaHHM HUHAMKHMPAT U3MEPHMO HaMAleHHWE B O4aKBAHHTE
ObacM NAPUYMHM TOTOLM, KATO HANpPHUMEP MPOMEHH B MPOCPOUMATA MM MKOHOMMYECKH YCNOBHMS, KOMTO ca
CBBP3aHH C HEU3MBJAHEHHA OT CTPaHA Ha JUTbKHULIUTE.
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2.2 O6o0meHne HA CHIIECTBEHNTE CYETOBOAHH NOJHTHKH (NPOAbIKEHHE)
Ll) Puuancosu HHCTPYMEHTH — MbPBOHAYAJIHO MPH3IHABAHE H NMOCJECABALIO OLleHABAHE (nponb.nmemle)
e (uHaHCOBH aKTHBH (NPoABKEHHE)

OGe3ueHka Ha pUHAHCOBH aKTHBH (NPOAbJIKEHMHE)

QuHAHCOBU AKMUBL, OMHYUMAHU RO AMOPMUZUPAHA CIMOTHOCHT

3a mHaHCOBM aKTHBH, OTHHTAHH 1O aMOPTH3UpPaHa CTOHHOCT, [[py»eCTBOTO MbPBO MpEUEHSBA Al ChLIECTBYBAT
00eKTHBHHU J0Ka3aTescTBa 3a obe3ueHka HHAMBUAYANIHO 32 (JMHAHCOBH aKTHBM, KOMTO CA CHLUECTBEHH MOOTAENHO
MM KONEKTHUBHO 3a (JUHAHCOBM aKTHBH, KOWTO HE Ca CBIUECTBEHW MOOTAENHO. AKO ce€ ONpelend, 4Y4e He
ChblIECTBYBAT 0OEKTHBHH J0Ka3arencTsa 3a o6e3ueHka Ha MHAMBUAYANHO OUEHABaH (MHAHCOB AKTHB, HE3ABUCHMO
Ianu TOH € ChLUECTBEH I He, aKTHBBLT CE BKIIOUYBA B IPYNa OT (JMHAHCOBU aKTHBH CbC CXOLHU XaPAKTEPUCTHKU Ha
KPENUTEH PUCK H TAa3W rpyna oT (JMHAHCOBM aKTHBH CE OLEHABA 32 00e3UeHKa Ha KOJIEKTHBHA (a3a. AKTHBH, KOUTO
ca oLleHeHH 3a 0be3leHKa HHINBUAYANHO U 32 KOUTO 3aryBarta ot obe3ueHKa e U Npoabjkasa Aa Obae npu3HaBaua,
HE Ce BKJIIOYBAT B KOJIEKTMBHATA OleHKa 3a ofe3ueHka.

Axo cwuiecTByBaT o0eKTHBHM LOKa3aTeNCTBa, Y€ € Bb3HWKHala 3aryba ot obesueHka, cymara Ha 3arybata ce
OLIEHABA KATO pa3fiMKaTta Mexxay GanaHcoBaTa CTOHHOCT Ha aKkTHBa M ceraliHaTa CTOHHOCT Ha o4yaksaHnTe Obaelu
napu4HH notoud (kaTo ce M3kMouBaT ObAelWM OYAKBAaHU 3arybu Mo 3aeMH, KOMTO BCE OLUE HE Ca MOHECEHH).
CerawnHara CTOMHOCT Ha O4aKBaHHTE OBbAELIM NAapU4HU MOTOLUM CE AMCKOHTHPA MO MbpBOHAYaNHuA edekTHBEH
JHWXBEH NPOUEHT Ha (PUHAHCOBUTE aKTHBH. AKO 3aEM MMa MAABALL JMXBEH NMPOLEHT, NPOLEHTLT HAa AUCKOHTHPAHE
3a oueHka Ha 3arybata oT obe3ueHKa NpeACTaBAABA TEKYLIMAT e()eKTHBEH JTMXBEH MPOLEHT.

banancosara cToiiHOCT Ha aKTHBa ce HamansBa 4Ype3 M3MoJ3BaHe Ha KOPEKTHBHA CMETKa M CyMata Ha 3arybara ce
npu3Hasa B nevanbata u 3arybara 3a nepuonaa. [lpuxoauTe OT NUXBM MPOABIKABAT Aa CE HAYMCASBAT BBPXY
HamaneHaTa 6anaHcoBa CTOMHOCT KaTo Ce M3MON3Ba JIMXBEHUA MPOLEHT, KONUTO € M3N0A3BaH 33 AHCKOHTUpaHe Ha
ObaelnTe NapHuHKM NMOTOLUM 3a LEAHTE Ha OLEHKa Ha 3arybata oT obesueHka. [IpuxoauTe oT NUXBU ce OTpassBaT
KaTo 4acT OT (JMHAHCOBWTE MPHUXOAM B OTHETA 3a BceoOXBAaTHUA Hoxon. 3aeMuTe, HAapea ChC CBBP3AHHTE C TAX
NPOBHU3KH, CE OTMMCBAT, KOTAaTO HE CBIUECTBYBA PEAIMCTHHHA BB3MOXHOCT Te aa 6baar cwOpaHu B Obaeule u
BCHYKH obesrneqeHus ca peanusupaHu HnM ca 6uau npexsbpreHH Ha [lpyxecTBoTO. AKO B MoOCieABalla roauHa,
cymara Ha ovakBaHaTa 3aryba or ofe3sleHka ce yBeNMYM MM Hamanee, nopaaM cbOMTHE, BBL3HUKBALIO Clen
npu3HaBaHeTo Ha obe3ueHKaTa, no-paHo npusHarara 3aryba ot ofe3ueHka ce yBenuuasa WM Hamalssa upes
KOpeKUHsi B KOpeKTHMBHaTa cmerka. Ako Obiewo otnucBaHe Oble BB3CTAHOBEHO HA MO-KbCEH €Ta,
Bb3CTAHOBABAHETO CE NpU3HaBa B Nevanbara unu 3arybara 3a nepuoja.

L4 ®dHHAHCOBH MaCHBH

IspBonauanHo NpH3HABAHE H OUEHABAHE

®unancosute nacusu, B obxsata Ha MCC 39, ce kmacuduuupar karo (HHAHCOBM NacHBM, OTUUTAHW [0
cripaBeIuBa CTOMHOCT B nevanbara unu 3ary6ara, MW Kato 3aeMH W MPUBJIEUEHH CPEACTBA, UM KATO AEPHBATHBH,
KOMTO ca e(eKTUBHH XeKMpallW WHCTPYMEHTH, KakTO TOBa € MO-yMecTHo. Jlpyxectsoto ornpesaens
knacupuxaunaTa Ha cBouTe (JMHAHCOBK MACUBH MPH MbPBOHAYANHOTO UM MPU3HABAHE.

@ UHAHCOBUTE MACUBU Ce NMpH3HABaT MbPBOHAYANHO MO CnipaBeannBara UM CTOHHOCT, IMJIOC, B cnyqaﬁ Ha 3aeMH H
NMPpHUBJACHCHN CPEACTBa, pa3XOAUTE MO CAE/KaTa, KOUTO CE€ OTHACAT MPAKO KbM ﬂlelO6HBaHC’I‘0 Ha d)HHaHCOBMﬂ
MacHB.

®uHaHcoBUTE NAaCHBU Ha ﬂpy)KCCTBOTO BKJIIOYBAT ThProBCKKW K APYrH 3adbJOKEHHA H JIMXBOHOCHH 3a€MH.

IMocnenBawo ouenaBane
[TocnenBalioTo oueHABaHE Ha (anchosme NacHBH 3aBHUCH OT TAXHATA KﬂaCM(l)MKaLlHﬂ, KaKTO cJieasa:

3aeatut u npuenevenu cpedcmsa

Cnen nbpBOHAYANHOTO MM TMpU3HABaHE, 3aEMHUTE M MpPHUBJEUEHUTE CPEACTBA CE OLIEHABAT MO aMOPTH3WpaHa
croitHocT npu u3non3saHe Ha meroaa Ha EJI[l. Tlewanbure u 3aryburte oT 3aemu M npuBneveHU cpelcTBa ce
NPU3HABAT B OTYETA 3a BCEOOXBATHHS JOXO, KOraTO NacHBBT CE OTNHCBA, KAKTO M 4Pe3 MpoLieca Ha aMOpPTH3aLHA.

AmopTH3upaHaTa CTOHHOCT C€ M3YMCIABA KaTO CE B3EMAT MOJA BHUMAHME BCAKAKBH AWCKOHTH WM MPEMUHM MpU
npuaoGUBAHETO M TAKCH, WM Pa3XxoaH, KOUTO ca HepazaenHa dact ot EJITT. Amoprusauusrta no EJII1 ce Bkaousa
BbB ()MHAHCOBMTE Pa3XOAH B OTHETA 32 BCEOOXBATHHUS JOXOA.

10



ABBb ABAHI'APJ AL
IMOACHHUTEJHH BEJIEXXKH
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2.2 O6o0menne HA CbLIECTBEHATE CYETOBOAHH NOJHTHKH (NPOIb/KEeHne)
11) dDuHancoBn HHCTPYMEHTH — NBPBOHAYANHO NMPHIHABAHE H NOCJIEABALO OLIEeHABaHE (npom,.mlceuue)

e  (DuHaHCOBH NacHBH (MpoAb/KEHNHE)

OTrnuceane
@PuHaHCOB MacHB CE OTMHCBA, KOraTo TOH € MOoraceH, T.e. KOraro 3aQb/DKEHUETO OFpPEdeieHO B 10roBopa €
OTNARHANO UJIK € aHYTMPAHO AU CPOKBT MY € U3TEKDJI.

Koraro ceuectsyBaut (puHaHcoB nacue GbAe 3aMeHEH € APYr OT ChUIMS KPEAUTODP MNPH 3HAYHTENHO PaziMuHH
YCNOBUS HAM YC/NOBMATA Ha CBUIECTBYBAlUS MacHB ObAAT CHLUIECTBEHO MOAM(UUMPAHH, TAa3¥ 3aMsHA KM
MOAH(MKALUMA Ce TPETPa KaTo OTMHCBAHE Ha ITbPBOHAYAJIHMA NACHB U NPU3HABAHE HA HOB MACHB, 4 Pa3/IMKaTa B
CbOTBETHUTE GanaHcoBH CTORHOCTH ce npu3HaBa B neyanbara u 3arybara 3a nepuona.

¢) Komnencupane Ha pHHAHCOBH HHCTPYMEHTH

QPunaHcoBHTE akTHBK ¥ (JMHAHCOBUTE MACHBH CE KOMIICHCHPAT M HETHATa CyMa Ce NpeAcTass B Oananca, KoraTto u
€aMo KOrarto, € HajMue IOPHANUYECKH YNPaXHAEMO NPaBo 32 KOMACHCHPAHE Ha NPHU3HATUTE CyMH W JpyecTBOTO
MMa HaMEepeHHE 33 YpeXKaaHe Ha HeTHa 6a3a, MMM 33 €AHOBPEMEHHO pealiM3MpaHe Ha AKTHBUTE W YPEKIAHE Ha
MacHBHTE.

) CnipaBeainBH CTOiiHOCTH

JpyxecTBOTO HE OTUMTA ()MHAHCOBH HHCTPYMEHTH, KaKTO M He()MHAHCOBH AKTUBM W MACHBH MO CNpaBel/WBa
CTOWHOCT KBbM OTHeTHaTa nata. CnpaBeaNuUBMTE CTOMHOCTH Ha (JHHAHCOBHUTE MHCTPYMEHTH, OUEHEHH MO
amMopTH3MpaHa CTOHHOCT W Ha UHBECTHLIMOHHH UMOTH OUCHEHH MO LEHa Ha Npua0OHBale HaManeHa ¢ HaTpynaHuTe
aMopTH3auuu U 3aryou ot obesuetka ca onosectenu B benexka 7.

Cnpasennunsara CTOHHOCT € LeHaTa, kosTo 61 Guna noayucHa ot npofaxGa Ha AKTHB UM NATEHA 32 NPEXBbLPAAHE
Ha nacus B obuuaiina caenka Mexay nasapHy yuacTIIMIK KbM JaTata Ha oueHkara. OUEHSBAHETO 110 CpaBeaMBa
CTolHOCT ce 6a3upa Ha NPERNONOKEHHETO, YE CAENKaTa 3a Mpolakba Ha aKTHB MW 32 NPEXBBLPISHE HA NACHB CE
OCBLIECTBSBA!

®  Ha OCHOBHHS [1a3ap 3a CbOTBETHHA aKTHB WM MacHB, UIH
®  [pu OTCHCTBME HA OCHOBEH Nasap, Ha Hall-U3roAHWs na3ap 3a CbOTBETHUR AKTHB HJIK TACHB.
OCHOBHUAT WK HaH-U3roaHUAT Na3ap Tpa6sa na 6bie aocTenel 3a JlpyxecTsoro.

CnpasennuBata CTOHHOCT Ha aKTWB WM MAacHB CE OLEHABA KATO MPaBAT MPEANOJNONEHHS, KOMUTO Na3apHu
y4acTHHUM 6HXa HaNpaBHJM MpPU ONpeAesisHe Ha LeHaTa Ha akTHBA WM MACcHBa, KAaTo ce MPHEMa, 4e Te AeHCTBaT B
CBOA Haii-100bp HKOHOMHYECKH UHTEpEC.

OuenspaneTo Ha CIpaBeINBA CTORHOCT HA HE()MHAHCOB AKTHB B3EMa MPEABH/ CNOCOGHOCTTA Ha Ma3apeH yYaCTHUK
Jla TeHEpHpa WKOHOMMYECKHM HM3roAu OT W3MOJ3BAHETO HAa aKTHBa cnopel Haii-edexTHBHATA M Haii-moGpara My
ynoTpeba unu oT mponaxbara Ha aKkTMBA Ha APYr Ma3apeH Y4aCTHUK, KOWTO LUE W3MOJ3BA aKTMBA CHOPEN Hak-
edexTuBHaTa U Haii-nobpata My ynotpeba.

ﬂpy)KCCTBOTO H3N0J3Ba OUECHHUTENICKH METONH, YMECTHH MPH 06CT05ITCJ'ICTBaTa, 34 KOMTO UMa AOCTaTb4HO AaHHH 3a
OLCHABAHE Ha cChpaBeanvBara CTOMHOCT Kato ce MaKCHUMH3HpA H3NON3BAHCTO HaA NOAXOAALLN HabmoaaBaHu
BXOASALUH JaHHHU U CE€ CBEXK A 10 MUHHUMYM H3M0/3BAHETO Ha HeHaOMonaBaHW BXORSALUM JaHHH,

Bcuuky akTHBY ¥ nacuBH, KOMTO €a OLEHEHMU N0 CNPABENIUBA CTOMHOCT HIIM 332 KOUTO CE U3UCKBA OMOBECTABAHE HA
CrpaBeNuBa CTOHHOCT BbB ()MHAHCOBHS OTHET, Ca FPYNUPAHH B KATErOpUM criopel iiepapXxusTa Ha ClpaBeiuBaTa
CTOHHOCT, KAaKTO € OMNCaHO NO-A0J1Y, Bb3 OCHOBA Ha Hali-HUCKOTO HUBO M3MOM3BAHHM BXOASAIIM AAHHH, KOUTO MMAT
3HAYMTENHO BAMSHUE PY OLEHABAHETO HA CMpaBeLiMBaTa CTORHOCT KaTo HAJO:

e Huso | — H3nonssar ce koTupaHH (HEKOPUrKHPaHM) UECHH HA aKTHBHM Ma3apy 3a MAECHTHYHU AKTHBU WM
MacuBu

e Hugo 2 —lpunarar ce oLUEHUTENCKNH METOAH, NPH KOUTO Hali-HUCKOTO HUBO W3MOA3BAHY BXOAALLUM JAHHH,
CBIUECTBEHH 33 OLEHKATA M0 CNpaBeANNBa CTORHOCT, ca HaboaaBaHy UAMN NPSKO, UKW KOCBEHO

* Huso 3 - Hsnon3sar ce oueHuTencku MCTOAH, NPH KOHUTO HaH-HUCKOTO HUBO H3MOA3BAHHM BXOAALLH
JaHHH, CBLIECTBEHH 3a OLleHKaTa 110 crpaBca/inBa CTOHHOCT, ca HeHabmogaBaHu
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2.2 O6001menne HA ChINECTBEHATE CYETOBOAHHN NMOJMHTHKH (NPOABLJKEHHE)

) Cupaseannsu cToiiHocTH (Mpoab/KeHHE)

3a aKTUBUTE M MACHBUTE, KOMTO CE OLEHABAT PEryispHO Mo CnpaBeanysa cToiiHocT, [JpyxecTBoTo nmpepasriexaa
KaTErOpU3WpaHETO MM HAa CbOTBETHOTO HUBO OT HepapxuATa Ha CrnpaBeliWBa cToiiHOCT (Bb3 OCHOBa Ha Haii-
HMCKOTO HYBO M3MON3BAaHH BXOAALUM AaHHM, KOMTO UMAT 3HAYUTENHO BAMAHUE NMpH OLEHABAHE Ha CrpaBeAuBaTa
CTOHHOCT KaTO UA0) KbM Kpas Ha OTHETHWS MEPUOA M OMpEAeNs Aand MMa HEoOXOAMMOCT OT W3BbLpLUBAHE Ha
TpaHcdep(u) OT €HO HHBO B APYTO.

PoroBoacTsoTo Ha JIpy:kecTBOTO onpeaens NOAMTHKUTE M NPOLEAYPHTE, KOUTO Ce NpUAarat no OTHOWEHWE KaKTo
Ha peryispHUTE OLIEHKH MO CMpaBEAIMBA CTOHHOCT, KaTO T€3H HA MHBECTHLUMOHHU UMOTH, Taka ¥ Ha HEPETyAsSpHUTE
OLUEHKM MO CNpaBeAnyBa CTOHHOCT, Karo Te3W Ha aKTUBH, [bpXaHW 3a nponaxkbGa/pasnpelefeHle Kb
coOCcTBEHULNTE.

O6HKHOBEHO 3a OLEHABAHETO HAa CNPABEANMBATA CTOMHOCT HA CHLUECTBEHUTE aKTHBHM KATO MHBECTHLIMOHHN MMOTH,
CE aHraMpaT BLHIIHYM HE3aBUCHMM OLEHMTENM, KaTo HEOOXOAMMOCTTa OT TAX C€ MpELCHSBA BCAKA FOAMHA OT
pbkoBoacTBOTO Ha JlpyxecTBOTO. BhHIUHUTE oueHutenn ce u3bupar Ha Gasa TEXHUs NPO()ECHOHANEH OIMT,
kadyecTBa M penyTauus. Caen obcbkaaHe CbC CHEUMATMCTHTE-OLUEHUTENH, DPbKOBOACTBOTO peliaBa KOH
OLICHUTEJICKH METONH M BXOASLUM AaHHH ca Hali-yMecTHY Ja GbaaT U3N0A3BaHK NPH BCEKU KOHKPETEH Cyyail,

3a uenuTe Ha OMOBECTABAHETO Ha cnpase€anvBara CTOMHOCT, ﬂpy)KCCTBOTO onpeaecia pasjinvMHu KlacoBE€ aKTHBH H
nacuBy B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapaKTCPUCTHKH U PUCK U OT CbLOTBETHOTO HHUBO OT i’iepapxuma Ha
ClipaseanMBara CTOMHOCT, onucasa no-rope.

AHanu3s Ha cnpaBeANIMBUTE CTOHOCTH Ha (JMHAHCOBUTE HHCTPYMEHTH U NONMBAHNTENHU JaHHH 32 HA4YMHA, O KOUTO
ca OLieHEHH, € npeaoctaseH B benexka 7 u benexka 19.

3) OcHoBeH KanmuTaa

OCHOBHHSAT KanuTan e npeacTaBeH Nno HoOMHHaHaTa CTOMHOCT Ha U3JaAeHUTe U NaaTeHH akuuu. ITocTbnnenusTa ot
U31aAeHN aKUKH Hal TAXHATa HOMUHAMHA CTOIHOCT CE OTYMTAT KaTo I'IpCMMﬁHH pe3€pBH.

1) Umoti, Mamsti u chopbxKeHun

HmoTute, MauMHUTE M CHOPBLKEHMATA CE€ OTYUTAT MO LEHa Ha npuaobuBaHe, HamaieHa C HaTpynaHuTe
aMOPTH3aLMK ¥ HaTpynaHnuTe 3aryou ot obesueHka, ako uMa Takusa. LleHata Ha npuaoGuBaHe BkAOYBA U pa3xoau
32 MOAMAHA HA YacTH OT MAlIMHUTE M ChOPbXECHUATa W Pa3XOAH IO 3aEMH MO ABATOCPOYHM NOTOBOPH 32
CTPOMTECTBO, MPH YCIOBHE, Y€ OTrOBapAT HA KPUTEPHUTE 3a NpHU3HaBaHe Ha akTuB. [Ipu u3BbpIUBaHE HA pa3xoau
3a OCHOBEH Mperjiel Ha MalllnHa /WK CbOPBKEHHUE TE CE BKIIOUBAT B Ganatcosara CTOHHOCT Ha CbOTBETHHS aKTHB
KaTo pa3xoAd 3a MOAMSAHA, NMPU YCJAOBHE 4€ OTrOBApAT HAa KPHTEPUHMTE 3a MNpU3HABaHE Ha akTWB. Beuuku apyru
pasxoaM 3a PEMOHT M MOAAPLKKA CE€ NpPH3HABAT B OT4eTa 3a BceoOXBaTHMA HOXOA B mepHoaa, B KOHTO ca
M3BBPLIEHH.

Amopmsaunm‘e ce u3uucasBar Ha 6a3a Ha nuHeliHUA METON 3a CpoOKa Ha MnoJie3HHA KHUBOT Ha aKTUBHUTE, KOUTO Ca
OMpEeNCICHN KaKTO cneasa:

2015 2014
Crpaau 1o 40 roauHu 1o 40 roauuu
MaiunHu, chopbkeHus 1 o6opyasaHe 3 no 15 roauuu 3 no 15 roauuu
TpaHcnopTHH cpeacTsa 5 roauuu 5 roauHu
CronaHcky HHBEHTap 8 roauHu 8 ronuHu

HMmor, MammnHa UM chopbikeHHe ce oTnucsa npu npofax6ara My WM KOTaTo HE CE O4aKBAaT HUKAKBM ObAEUIH
MKOHOMHMYECKH WM3rOAW OT HErOBOTO H3MOA3BAHE WIIM NMpH ocBoboxnaBaHe ot Hero. Ileyanbute unu 3arybuTe,
Bb3HMKBAIUM TNpPH OTNHCBAHETO HAa akTHBA (MpPEACTaBAABALUM pa3iUKaTa MEXAY HETHHUTE MNOCTBIAEHUS OT
npoaaxk0bata, ako MMa TakuBa, 1 HanaHcoBaTta CTOHHOCT Ha aKTHBA) C€ BKIIOYBAT B OTHYETA 34 BCEODOXBATHHUS 10XO0I,
KOTaTo akTHBBT ObJ€ OTIHCAH.

B Kpasd Ha BCAKa (anchoaa roguHa ce HU3BBpLIBaA Nperaca Ha OCTaTbYHUTE CTOMHOCTH, [ONE3HUS KUBOT W
npuiaraHUTe METOAM Ha aMOPTU3alUWsg Ha AKTHBUTE W AKO OYaKBaHWATA C€ pa3jiMdaBaT OT MPEAXOAHHUTE
ﬂpHGﬂHZ!HTCHHH OUECHKH, NOCACAHUTE CE MPOMEHAT B Obaeun nepuoau.
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2.2 O6o6menne Ha chLIECTBEHATE CYETOBOAHN NOJHTHKH (IPOALIKEHHE)

it) UuBecTHLIHOHHHU ®MOTH

VuBecTHUMOHHUTE HMOTH Ca MMOTH, IbPXaHH WM 33 NOJyYaBaHe HA NPUXOAM OT HAEMHM, UM 33 YBENHUYABAHE
CTOHHOCTTa Ha KanuTana, UM 3a JBete. MHBECTUUUOHHHTE MMOTH NbPBOHAYANHO CE OLEHABAT NO LEHa Ha
npuaobuBaHe, KOATO BKIIOYBA PA3XOAUTE MO CAENKATa. Pa3xoAMTe 3a NOAMSAHA HA YACTH OT MHBECTHLUHOHHUS HMOT
ce BKMOYBAT B Heroeata OanaHcoBa CTOHHOCT, KOTaTo Te3W pasxofM ObJaT M3BBPUIEHH M NPU YCIOBHE, ue
OTroBapsT Ha KPUTEPMMTE 3a MNpPU3HABAHE HA MHBECTULMOHEH MMOT. PasxoouTe 3a Tekylua noaapbkka Ha
MHBECTHLHOHEH MMOT CE NPU3HABAT KAaTO PasxoA B MEPUO/A, B KONUTO Ca UIBBPLICHH.

Cnen nbpeoHa4anHO MpU3HABaHE MHBECTHLMOHHUTE MMOTH CE OLEHSBAT MO LEHA HA NpuIO6GHBAHE, HAMaleHa C
HaTpYNMaHUTE aMOPTH3aLUMH W HATPYNaHUTE 3ary6u ot obe3ueHka.

Ipexsbpnanus OT MM KbM MHBECTHLMOHEH MMOT TpsGBa Qa Ce HAmpaBT CaMO KOraTo MMa NpoMsAHA B
M3MOM3BAHETO, [0KazaHa ‘pes: (a) 3aMo4BaHE Ha NOM3BAHE OT CTpaHa Ha COOCTBEHWKA, 3@ NPEXBLPJSHE OT
MHBECTHLMOHEH MMOT B coOCTBEHO ABArOTpaecH akTe, (6) 3amouBane Ha paspaGoTBaHe c uen npoaax6a, 3a
MPEXBbPASIHE OT MHBECTHUHOHEH WMOT B MAaTepHaTHM 3anacH; (B) Kpail Ha M0/J3BAHETO OT COBCTBEHHKA, 3a
MpeXBbpAsSHE OT COOCTBEH JILATOTPACH AKTHB B WHBECTHLMOHEH WMOT; (I) 3anOYBAHE HA OMEPATHUBEH JIU3UHT KbM
Apyra cTpaHa 3a Npexsbpiisie OT MATEPHANEH 3arac B HHBECTHLMOHEH UMOT; Wik (1) Kpaii Ha CTPOMTENCTBOTO MK
pa3paboTBAHETO, 33 MPEXBBLPASANIE OT UMOT B MPOLEC HA H3TPAXAAHE KN PaspaboTBaHE B MHBECTHUMOHEH HMOT.

WHBECTUUHOHHHTE UMOTH CE OTHHCBAT MIPH 0CBOGOXAABAHE WM KOraTO HHBECTHLMOHHHAT UMOT € TpalHO U3BaeH
ot ynotpeba u Hukaksi Objelly MKOHOMHYECKH H3rOAU HE CE 0YaKBAT OT HEroOBOTO ocBobGOxaBaHe. [TeuanGure
uaK 3arybute, MPOM3THYALIM OT M3BAXKIAAHETO OT ynotpeba uian ocBobOKIABAHETO OT MHBECTULLUOHEH HMOT Ce
BKJIIOYBAT B neyanbara unm sarybata B nepuoa Ha W3BaXAAHETO OT ynoTpeGa unu ocsoboiaaBaHeTo.

A.uopmu3amm
Amopm:;auume ce usuucasBeaT Ha 0a3a Ha JMHEHHHS MeTon 3a CpoKa Ha MOJE3HHUA XHBOT HA UHBECTHLIHOHHHUTE
UMOTH. MHBECTHLIHOHHHUTE UMOTH B npouec Ha u3rpaxiaHe W 3eMATa HE CE aMOPTHU3UparT.

[Tone3HuaT »MBOT HA MIBECTHUHOHHITE UMOTH € onoBecTteH B benexka 9.

B kpas ma Bcaka uuancoBa roamna ce M3BbpPWBA NPErNed 1A NOJE3NMA KUBOT W MPUIAraHUTE METOAH Ha
aMOpTH3aUNs Ha MHBECTHUHOHHHUTE UMOTH. flpoMeHHTE B OHaKBaHKA MONE3EH KUBOT UAH MOIEN HA KOHCYMHPAHE
Ha GBAEWHTE MKOHOMHUYECKH M3TOAM OT aKTUBUTE CE OTHHTAT 4pe3 NPOMANA HAa AMOPTU3ALHOHHHS CPOK WM METON
M Ce TPEeTHpaT Kato MpoMsHa B NPUONM3WTENHWTE CYETOBOAHM oueHku. Pasxoaumte 3a amopTu3auMs Ha
MHBECTHUHOHHU UMOTH Ce Kacu(puuupar B oTueTa 3a BceoOXBaTHMS 1oXox Kato ,,CeGecToitHocT Ha nponax6uTe”.

x) JIuzunr

OﬂpC}lCﬂﬂHeTO Janu Nal€HO CnopasyME€HHUE MpPEACTaB/lABA WKW CbAbPXKA JWU3HHI CE 6a3|4pa Ha CBILIHOCTTA HAa
CMOpa3syMEHHETO B HEMOBOTO HA4Yano W HU3UCKBA OUCHKA OTHOCHO TOBA AafNy U3NBLJIHEHMETO HA COpasyMEHUETO
3aBUCH OT H3MOJI3BAHETO HA KOHKPETEH AKTWB W/M aKTUBH M JRalld CNOpasyMEHHETO NpEXBLPJIA NPAaBOTO 3a
H3MOJ3BAHC HA AKTUBA.

Hpyrcecmeomo kamo ausunzononysamen

HpyxecTBoTo knacH@uuMpa IU3MHIOB 1OrOBOP KaTo (PUHAHCOB NU3MHT, AKO TOi NPEXBBLPIA B 3HAYUTE/HA CTEMEH
BCHUYKH PHCKOBE M M3rOMIM OT COGCTBEHOCTTA BBPXY HAacTHs akTUB. B Hauanoto Ha NM3MHIrOBUS CPOK (IMHAHCOBUSA
JIU3MHT Ce NpU3HABa KATO aKTKB M NacuB B GanaHca ¢ pasMep, KORTO B HAYANOTO Ha TM3MHTOBUS JOTOBOP € PABEH Ha
CrpaBepBaTa CTOHHOCT Ha HAETHA aKTHB WAM aKo € MO-HUCKA, N0 HACcTOALATa CTOMHOCT HA MUHUMATHHTE
TU3MHIOBH Ntamanus. JIN3UHroBUTE MALLAHWS CE PasIpeaeasT Mexay (MHAHCOBHTE Pa3xOiH W HAMANEHHETO Ha
3aIbLIDKEHHETO MO NU3MHIA Taka, 4e€ Aa CE MOJY4YH MOCTOAHEH JMXBEH MPOLUEHT BBPXY OCTAaBALIOTO CAnio Ha
3aabiKeHneTo. GUHAHCOBUTE Pa3X0AH CE NPU3HABAT AUPEKTHO B OTHETA 32 BCEOOXBATHUS ROXO.

AKTHBHTE, NPUIOOUTH NpH YCNOBUATA HAa (PMHAHCOBM JH3MHI CE aMOPTH3MPAT 3@ CPOKA HA MOJE3HWA HKHUBOT Ha
akTHBa. Ako ofaye HAMA pasyMHa CTEMEH Ha CUTYPHOCT, Y€ JIpyKecTBOTO 1ie Npuaobue cOBCTBEHOCTTA BLPXY TAX
10 Kpas Ha CpoKa Ha JIM3UHIOBUA OTOBOP, AKTUBUTE CE aMOPTH3UPAT NMPE3 NO-KPaTKUA OT JBaTa CPoOKa - CPOKa Ha
NOJIE3HHA KUBOT HA aKTHBA WJIY CPOKA HA JIN3UHTOBHA AOTOBOP.

Jlu3nHroBUTE NNALIAHMATA 1O JOrOBOPH 3a OMEPATMBEH JIM3MHI CE MPU3HABAT KaTo pa3xo] B nevyanbarta Mnu
3ary6ara Ha 6asa nUHEHHUA METO 3a CPOKA HA TU3HHIOBHS JOTOBOP.
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2.2 O6001eHne HA ChIIECTBEHATE CUETOBOAHH NOJUTHKH (HPOXB/IKEHHE)

K) JIn3uur (npoabnkenne)

Hpyaxcecmeomo kamo nuzunzodamen

Jlusunros gorosop, npv koiito JipyxecTBOTO 3ana3sa B 3HAYWTENHA CTEMEH BCHYKH DUCKOBE W WU3roAH OT
cobCTBEHOCTTa BbPXY HaeTHs aKTHB, ce KnacH(HUHpa KaTo orepaTHBeH Au3uHT. [IbpBoHauaiHUTE NPEKU PazXoaH,
U3BBPLIEHH OT JIpyecTBOTO, BLB Bpb3Ka C JIOTOBAPSHETO H YPEXKAAHETO HA ONEpaTHBEH JIU3HHT ce NPHOaBAT KbM
6anancosaTa CTOHHOCT HA HAaeTHs aKTHB M C€ MPU3HABAT KATO Pa3XoA Mpe3 LeHs CPOK Ha JIM3UHTOBHUS A0rOBOp HA
collara 6a3a KakToO AM3HMHIOBUTE MPUXOIAM. YCNOBHWUTE HAEMH CE MPH3HABAT KATO MPUXOAM B NMEpHOAa, B KOHTO
6baar zapaborenu.

n) Paszxoau no 3aemu

Pasxozu 1o 3aemu, MpsiKo CBbP3aHU C NPUAOOMBAHETO, U3rPOKAAHETO HAM NPOM3BOACTBOTO HA AKTHB, KOMTO MO
HeoOXOAMMOCT OTHeMa 3HA4YMTENEeH MEepUOA OT BpeMe, 3a Ja ce MOATOTBM 3a MPEAHAa3HAYEHHWETO CH HAM 3a
npoaaxbara cu, ce KanuTanM3MPaT KaTo YacT OT HEroBaTa LieHa Ha npuaoduBaHe. Beuuku Apyry pasxonu 1o 3aemu
Ce OTYMTAT KaTo pa3xol B NMEPHOAA, B KOHTO Bh3HUKBAT. PasxonuTte no 3aeMu BKIOUBAT AMXBHTE U APYTH Pasxon,
xouto JIpy®ecTBOTO U3BBPLUBA BB BPb3Ka C MOJy4aBaHETO Ha NPUBJIEYEHHU CPEACTBA.

M) Hema'repna.nun AKTHBH

Hematepnanuute aktuBW, npuaobuty OTAENHO, Ce OLEHABAT MbpBOHAYaNHO MO LUeHA Ha npuaobusane. Cnen
MBPBOHAYAJIHOTO MMpPH3HABAHE HEMAaTepHAIHUTE AKTUBM CE€ OTYMTAT MO LeHa Ha npuaobuBaHe, HamaneHa ¢
HaTpyrnaHuTe aMOpPTU3aLKK K HAaTpynauuTe 3arybu ot obe3uenka.

[Tone3HunaT xuBOT Ha HEMATCPHAITHHTE AKTHBK € ONPEACNCH KAaTO OrpaHHY€H, KaKTO cneasa:

2015 2014
[Tporpamuu npoaykTH 2-3 roauuu 2-3 roauuu

Hematepuanuute akTMBH C OFpaHMuEH MONE3EH KUBOT Ce aMOPTH3MPAT 3a CPOKA Ha MOME3HHA MM IKHBOT M ce
TecTBaT 3a 06e3LEHKA, KOraTo ChbUIECTBYBAT MHAMKALMK, Ye CTOHHOCTTA UM ¢ obesueHeHa. AMOPTH3AUMOHHUAT
MepHoA U METOABT 33 AMOPTH3aUMS HA HEMATEepPUaNHKUTE aKTHBH C OrPaHHYEH [0NE3EH KUBOT Ce Mpernexaar Haii-
Manko B Kpas Ha BcAka (puHaHcoBa roguHa. [TpoMeHHTe B 0uaKBaHHA MOJE3eH KUBOT UM MOJAEN HA KOHCYMHpaHe
Ha ObJEIINTE HKOHOMUYECKH H3TOAM OT HeMaTepHalHUA aKTHB CE€ OTYMTAT Ype3 MPOMAHA Ha aMOPTHU3AUMOHHHSA
CPOK HJIM METOJ M CE TPETHPAT KaTo NMPOMAHA B NPUGIM3NTENHUTE CHETOBOAHHU OLEHKH. Pasxoaute 3a amoprusauus
Ha HEMaTEpPUaNHUTE aKTUBH C OrpaHMYEH NOMNe3eH UBOT ce kiacuduuMpar mo TAXHaTa (yHKUMS B OTHETa 3a
BceoOXBaTHUA KOXOA, CbOBPa3HO U3NON3BaHETO (MpeaHA3HAYEHHETO) HA HeMaTePHATHHS aKTHB.

[Meyan6bure unu 3ary6uTe, BB3HUKBAWIN TIPH OTIHCBAHETO HA HEMATEPUAIECH AaKTHUB, NPEACTaB/AABALUN pa3jvMKaTa
MEXKAY HETHHUTE MNOCTBLMJIEHHA OT npona)|<6aTa u Oanascosata CTOHHOCT Ha aKkTHMBAa, C€ BKJIOYBAT B OTYETA 34
BCeoOXBaTHUA 10X0A, KOTATO akKTUBBLT OBl OTMHCAH.

H) Ma'repua.mm 3anacH

MaTCpHaﬂHHTC 3anacH ce oLeHsBarT Mo no-Huckara ot cebecToiiHOCTTa ¥ HETHaTa peanusnpyema CTOHHOCT.

Pasxoaure, HanpaseHH BbB BpPBb3KAa C [OCTABAHETO HA MAaTCpUATHHUTE 3anmacH a0 TAXHOTO HacToALLO
MECTOIOJOKEHUE K ChCTOAHUE, CE OTYUTAT KAKTO CleABa:

Martepuanu — JocTaBHa CTOMHOCT, onpeaeieHa Ha 6a3a Ha meToaa ,,CpeAHO-TpeTerieHa
croiiHoct™;

[oToBa npoaykuus u — crofiHoctTa Ha ynorpebeHuTe npekM Matepuan, Tpya obww

HE3aBBbPLIEHO MPOU3BOACTBO NPOM3BOACTBEHM pa3XOAHM, pa3npeaenceHd Ha 6Ga3a Ha HopmaneH

MPOU3BOACTBCH KaNauMuTeET, 6e3 na ce BkJIO4BaT Pa3xoauTeE Mo 3a€MH.

Hetnara peanusupyema cTofiHocT € npennonaraemarta NpOAaXKHA LIEHa B HOPMAHU X0 Ha CTOMaHcKara AefHOCT
MHHYC NpUOIM3UTENHO OLEHEHMTE pa3XOAM 33 3aBbPIUBAHE HA MPOW3BOACTBEHHS LHKBJI W TE3H, KOMTO ca
HeobxoaMMH 3a OCblIECTBABaHE Ha npoaaxbara.
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2.2 O60o6meHne HA CHIECTBEHHTE CUETOBOAHH NOJIUTHKH (MPOAb/DKEHHE)

0) Ofe3sueHka Ha HepHHAHCOBYH AKTHBH

KbMm Besika oTuerna nara, JlpykecTBOTO OueHsiBa a/iv ChIUECTBYBAT MHAWKALIMM, Y€ NaNeH akTHB € obe3ueHeH. B
cny4ail Ha TakMBa MHIAWKALMK WK KOraTo ce M3MCKBA €XEroleH TecT 3a obe3ueHKa Ha NajeH akTuB, JlpyxecTBOTO
OmpejeNs Bb3CTAHOBMMATA CTOMHOCT HA TO3W aKTHB. Bb3cTaHoBHMaTa CTOMHOCT Ha akTHBA € MO-BHUCOKaTa OT
CrpaBelBaTa CTOHHOCT, HAMAEHa C PasXOAMTE 3a npoaaxba Ha akTMBA MAM Ha 00EKTa, reHepupaul NapHuHM
norouu (OI'TIT) u croiiHocTTa My ynorpeba. BrictaHoBMMaTa CTOHHOCT Ce OMpeNes 3a OTAeNeH akTHB, OCBEH B
cny4ait, 4e npu U3NOM3BAHETO HA AaKTHBA HE CE EHEpUpAT NapUYHM TMOTOLH, KOMTO Aa Ca B 3HAYMTENHA CTEreH
HE3aBHCHMHM OT MNApH4HHMTE MOTOLM, FEHEPHUPAHK OT APYrH akTHUBH Wiau rpynu ot aktusu. Korato GanaHcosara
croiinoct na nmazeH aktuB uau OITIIT e no-Bucoka OT HeroBata BL3CTAaHOBMMA CTOWHOCT, TOWM Ce cuyuTa 3a
obe3ueHeH 1 GanaHcoBaTa My CTOIHOCT Ce HaMalsBa 10 HErOBaTa Bb3CTAHOBUMA CTOHHOCT.

Tlpu onpeaensnero Ha croiiHocTTa B ynotpeba Ha akTHB, O4aKBaHUTE ObIEWH NAPUYHU NIOTOLH C€ AMCKOHTUPAT 10
TAXHATA CeraliHa CTOHHOCT KaTo CE M3N03Ba HOPMA HA AMCKOHTHpAHE Npely NaHblUM, KOATO OTpasssa Tekywara
nasapHa OUEHKa Ha CTOHHOCTTa Ha MapuTe BLB BpeMETO M creunduuHuTe 3a akThBa puckose. Crpaseanusara
CTOMHOCT, HaManeHa ¢ pasxoAuTe 3a npoaaxbara ce onpeaenaHeTo Ha 6a3a Ha CKOPOLIHM Ma3apHu CHENKH, aKo MMa
TakuBa. AKO TakuBa CAENKM He Morat ja ObaarT uAeHTH(UMUMpanu, ce npunara NOAXOASIUL MOAEN 3a OLEHKA.
Hanpaseuure usuvcnenus ce noTBbpKAABAT YPE3 U3MON3BAHETO HA APYrH MOJENH 3a OLEHKA WX APYrH HATMYHU
H3TOYHHMUM Ha HH(OPMaLKS 3a cnpaBeHBaTa CTOHHOCT HA AKTUB WM O0EKT, reHepypall Iapu4HK MIOTOUH.

H3uucnenusta 3a obesuenka ce 6a3npar na noapoGHU GIOAKETH M MPOTHO3HH KAIKYNALUMH, KOUTO €A W3TOTBEHH
nootraenno 3a seekn OITIN, kbM koitto ca pasnpeseneHu UHAMBUAYaNnHH aktHBU. Te3n GIOMKETH M NMPOrHO3HH
Kankynauuu o6MKHOBEHO TNOKPUBAT NepUoA OT fet roauHu. [Ipy Mo-aBATH NEpHOaM Ce M3YMCNABA MHIAEKC 3a
ZIBIATOCPOYEH PAcTeX K TOH CE npuaara ciel nerara roanHa kbM ObAeLMTE NAPUUYHH MOTOLH.

3arybute ot ofe3uenka ce NpU3HABAT KATO Pa3XOAM B OTHETA 33 BCeoOXBATHUS 10X04 KaTo ce KnacHuuupar fno
TAXHATa (PYHKUUSA CLOOPA3HO H3NON3BAHETO (MPEAHAIHANECHHETO) Ha 00E3LEHEHUS AKTHB.

KwM Bcsika oTueTHa nata, JIpysecTBOTO fipeueHsBa AaiM CLLIECTBYBAT MHAMKALMY, Ye 3arybarta ot obesueHka Ha
aKTHB, KOATO € Mpu3HATa B MPEANOAHM MEPHOIHM, MOXKE BEUE Ja He CbLIECTBYBA WM NbK Aa € HaManana. Ako
CbUIECTBYBAT Noa0OHK HHAMKALUKK, Jpy»ecTBOTO onpeieNis Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA MM Ha obekTa,
reHepupat napu4nu notouu. 3arybara or obe3leHka ce BL3CTAHOBABA 00PATHO CaMo TOrasa, KOraTo € HaCTbNHIa
NpoMsHA B MPUBIH3NTENHHTE OLEHKH, H3MOM3BalH NIPH ONPEIE/sHE HA BL3CTAHOBUMATA CTOIHOCT HAa aKTUBA, Cled
MpU3HABAHETO Ha nocneaHara 3aryba ot obesuenka. Bb3cranosaBaHero Ha 3aryfa ot oGesueHka € OrpaHUyeHo,
Taka 4e GanaHcoBarta CTOMHOCT HAa akTHBA Aa HE HANBMLIABA HUTO HErOBATA BL3CTAHOBMMA CTOMHOCT, HHTO Ja He
Haasuuasa 6anaHcosara CTOMHOCT (Ciea NpUCIanaHe Ha aMOPTH3ALMS), KOATO wiele A2 Gbae ONpeaesieHa, ako He
€ Ouna npusuara 3aryba ot obesucHka 3a akTMBA B MPEAXOAHHTE TOAMHH. Buhictranoseaneto Ha 3aryba ot
ofe3leHka ce MPU3HaBa 8 OTYETA 3a BCEOOXBATHHUS 10XOM.

n) [Tapuunun cpeacTBa 1 NAPHYHH eKBUBAJIEHTH

[TapuunuTe CpeACTBA M KPATKOCPOUHHUTE AEMO3UTH B GanaHca BKIIOYBAT NapHYHK CPEACTBA MO GAHKOBH CMETKH, B
6poii ¥ KpaTKOCPOUHH AEMO3UTH C MHPBOHAYAIEH NANEXK OT TPH HIHM MO-MAKO MeCeua.

3a uenMTE Ha OTYETA 33 NAPUYHUTE NOTOLM, MAPUUHHTE CPEACTBA W MAPUYHUTE EKBMBAICHTH BKIIOYBAT NMApHUHM
cpeactsa B 6poit ¥ no 6aHKOBU CMETKH, KPATKOCPOYHU NEMO3NTH C MBPBOHAYANEH NIAJEX OT TPH MeceLa Wiy no-
MaJlKo, HaMalleHH ¢ GNOKHUPAHHTE NAPUUHU CPEACTBA.



ABBb ABAHT'APA Al
MMOSACHHUTEJIHH BEJIEXKH

3a roaunara, npuknaousaina Ha 31 nexemspu 2015 .

3. CobllecTBeHH CYETOBOAHH MpPENEHKH, npnﬁnmm‘e.rmn OLCEHKH H MNpPeaAmoJOKeHHA

INpenenkn

[Tpu npunaraHeTo Ha BL3NMPHETHTE CUCTOBOAHU MOAKTHKH, PHKOBOACTBOTO Ha J[py»KECTBOTO € HANPaBUIIO CAEAHUTE
NPEUEHKH, KOUTO HMAT Hal-CbLIECTBEH €(PEKT BLPXY CYMUTE, NMPH3HATH BbB (PHHAHCOBUS OTHET:

Heticmeauyo npeonpusmue

ITpes 2013 r. Ipy»ecTBOTO NpecTpyKTypHpa NefHOCTTa CH, KaTo BCHYKY AEHHOCTH, CBLP3aHH C MPOU3BOACTBOTO U
nponax6barta Ha paseAHHUTENH, ce npeycraHopaBat. OcHoBHata nefiHocT Ha JlpyxectsoTo npe3 2014 r. u 2015 r. e
OTAaBaHe M0 HAEM Ha HEeABHXKHMMO MMywecTBO. B cneactsue Ha npopaxGara na oraasaHara ,,[lpouzsoacteena
6a3a” u Ha nony4yeHorto npes mMapt 2015 r. eNHOCTPaHHO NpPEaN3BECTHE OT HAaeMaTens Ha ,LUeHThp 3a 06yueHue Ha
Kaapu‘, M3TOYHULIMTE Ha NMpuUXoau Ha JlpyxecTBoTO chbluecTBeHO Hamanasar. [lopanu ToBa, PnkoBoacTBoTo Ha
JlpyecTBOTO € npeueHuno, 4ye JpyxecTBOTo HAMa 1a NPOAk/kH AeiHOCTTa cu B 0630pumMo Gbaelte.

Ha penosuo o6iwo cwGpanne Ha akuuoHepute (OCA) na [lpyxecTBoTo cheTosno ce Ha 16 toau 2015 r. e B3eTO
peuieHHe 3a MpekpaTABaHe Ha APYXKECTBOTO M OTKPHBAHE HA MPOM3BOACTBO NO NukBUAauMs. JIMkBumauusaTa e
BMHCAHA B TbProBCKMA PeErMcTwbp Ha 11 snyapu 2016 r. B pesyntat Ha ToBa HacTOAWMAT (JUHAHCOB OTHET HE €
u3roteeH Ha 6asza npuHUMNA - MPEANONOMKEHUE 3a AECHCTBALLO NMpeAnpuATHe, a Ha 6a3la MpPeanOAOKEHHETO 3a
npeycTaHoBABaHe Ha AEHHOCTTa W JMKBUAALUWA B KPATKOCPOUEH [UIaH.

CbOoTBETHO BCHYKH aKTHBH Ha JIpy*ECTBOTO Ca MPEICTABEHH KaTo KPaTKOTPaHHU aKTHBY ¥ BCHYKH MAcHBH — KaTo
KpaTkocpouHu nacusu kbM 31 nekemspu 2015 r.

anae.rzemle Ha Kkanumaia

Kem 31 nexemBpu 2015 r. obwarta croiiHoct Ha cobcrBeHus kanurtan Ha ,,ABb Asaurapn“ AJl e mo-manka ot
pasMmepa Ha PErMCTPHPaHMA KanuTall, Mopaal HatpynaHute otpuuarenHu pesepsu. OCA e B3edo pelueHHe 3a
npekparspaie Ha 16 1oau 2015r. B choTBETCTBHE C pasnpopeadute Ha un. 252, an. 1,1. 5 ot THproBckus 3aKkoH Ha
Peny6nuka buarapus. Jlnkeuaauusta € BIHCaHa B TbProBCKHUs peructsp Ha 11 anyapu 2016 1.

TTpuéan3NTETHN OUEHKH H MPEANOJIOKEHHS

OcHOBHHTE NMPEANONOKEHHA, KOUTO Ca CBbP3aHW C Oboewm u Apyrda OCHOBHH H3TOYHHUHM Ha HECHUI'YPHOCTH B
npuﬁnusmenume OUEHKH KBbM OTHETHATa JaTa U 3a KOWUTO CbLUECTBYBA 3HAYUTENICH DUCK JAa AoBEnatr no
CbLIECTBEHH KOPEKUHH B 6anaHcOBHUTE CTOMHOCTH HA aKTMBUTE H MACHBUTE npe3 cneasauins OTHETCH NMEPHOA, Ca
NMOCOYCHU NOo-107Yy:

Obesyenxa na e3emanus

JpyxecTBOTO M3MOM3Ba KOPEKTHBHA CMETKA 3a OTYMTAHE Ha MPOBU3MATA 3a obe3ueHka Ha TpyaHochbOMpaemH M
HechOHpaeMu B3eMaHHUs OT KAHEHTH. PbKOBONCTBOTO MpeueHsBa aneKBaTHOCTTA Ha Tasu Nposu3us Ha Gasza Ha
BB3PAcTOB aHATH3 HA B3EMaHUATA, MICTOPUYECKHN ONMUT 3a HUBOTO HA OTNHCBAaHE HA HeChbOHUpaEeMH B3eMaHus, KakTo 1
aHAIU3 HA TIATEeKOCNoCOOHOCTTa Ha CLOTBETHUSA KJIHEHT, MPOMEHH B JOTOBOPEHHTE YC/OBHA Ha IUALIAHE M Ap.
Axo QUHAHCOBOTO CLCTOSIHHE M PE3yNTaTH OT AEHHOCTTA Ha KJIMEHTHUTE ce BIOLIAT (Hal O4aKBaHOTO), CTOMHOCTTA
Ha B3eMaHus, kouto TpabBa aa 6bAaT oTnHcaHM Mpe3 CleaBallld OTHYETHU MEPHOAM, MOXeE aa Objae Mo-ronsMa ot
O4aKBaHaTa KbM OTHYETHATa AaTa.

Kbm 31 nexemspu 2015 r. Haii-nobpata npeueHka Ha pbKOBOACTBOTO 3a HeOoGX0aMMATa Bh3CTaHOBeHA 00e3ueHka Ha
B3EMaHUATa Bb3nu3a Ha 34 xun. nB. (2014: 41 xun. ns.). JonbauutenHa uddopmauus e npeaocraseda B benesxka
12.

16



ABBb ABAHI'APIA AQ
NOSACHHUTEJIHHU BEJIEXXKHW

3a roguHara, npukmiousawa Ha 31 aekemspu 2015 r.

3. Cuuecnzelm CYETOBOJAHH INpPEUEHKH, npnﬁnmu’re.ﬂnn OUECHKH H NpeaAnoJjo’KeHHsA
(mpoabaxkeHue)
TMpnéansurennn oueHkH U NpeanookKeHun (NPoAbLIKEHHE)

Obe3ijeHka Ha UHBECMULLIOHHU UMOMU

PtkoBoacTBoTO ofnpelens onoBECTEHATa CAPABEANMBA CTOWHOCT Ha MHBECTULUMOHHMS MMOT Ha Gasa moknaa 3a
onpejensHe Ha crnpaseanusa croiiHocT. [Ipn onpenensHeTro Ha NPUOAM3MTENHMUTE CH OLUEHKW Ha Na3zapHUTE
CTOHHOCTH, JIpy*KECTBOTO M3MO0A3Ba BLHIUHK KBATH(UUMPaHH cneudanicTi-oueHuTeny. CnpasennuBara CToHHOCT
Ha WHBECTHUMOHEH UMOT ,,LleHTbp 3a 06yueHue Ha kanpu*, onpenenena kbM 22 nexemspu 2015 r. e 478 xun. 58, a
Ha MHBECTHLMOHEH MMOT ,,Jlom Ha paboTHHka“ cboTBeTHO 125 Xui. nB. PLKOBOACTBOTO € mpeueHuno, 4e Tasu
oueHka € npuaoxkuma kbm 31 nekemspu 2015 r., Tbii KaToO Ma3’apbT Ha HEABMIKMMM HMOTH HE € IMHAMMUYEH M HAMA
ChIIECTBEHH MPOMEHU B ThPCEHETO, MpPEANAraHeTo M Na3apHUTE UEHW OT OTHETHATa JaTa A0 JaraTta Ha OLeHKara.
CwrnacHo Bb3npueTaTa MOJMTHKA 3a OLEHKA HAa aKTHBM M NacHBM, KakTO € onoBecteHa B Benexka 2.1, He e
M3BbPLIEHA KOPEKLIMA A0 CMPaBEI/NBa CTOMHOCT, Thii kaTo OanaHcoBaTa CTOMHOCT HA WHBECTHUHOHHUTE HMOTH €
MO-HHCKA OT CNpaBe/UIMBAaTa CTOHHOCT, HamajleHa C pasxoiuTte no npoaaxbata Ha uMotute. ombaHuTtenHa
nH(opMaLns 32 OLUCHKATa Ha HHBECTHLIMOHHHSA UMOT € MpeAcTaBeHa B benexka 9.

4. Ilenn 1 MOIMTHKA 32 yHpaBjieHHe HA (UHAHCOBUSA PHCK H KAHTAIA

OcHoBHUTe ¢(MHAHCOBH Nacusu Ha JIpykecTBOTO BKJIIOMBAT MPUBNEYEHH CPEACTBA W THPrOBCKH 3aXbJUKEHMS.
OcuoBHa Len Ha Te3u (PHHAHCOBU MHCTPYMEHTH € 1a ce ocHrypu (puHaHcupane 3a JeiHOcTTa Ha JIpykecTBOTO.
JpyxecTBoTo nputexasa (MHAHCOBM aKTHUBM KaTo HaNpUMeEp, THPrOBCKW B3eMAHHS W NapU4HKM CPEACTBA H
KPaTKOCPOYHH AENO3UTH, KOHTO BL3HHKBAT NPAKO OT JeHHOCTTa.

pes 2015 r., kakto u npe3 2014 r., [IpyKecTBOTO He mpuTeXaBa M HE TLPryBa C IAE€PUBATHBHU (DPHHAHCOBU
MHCTPYMEHTH.

OCHOBHHTE PHCKOBE, MPOU3THYALLK OT (DHIIAHCOBUTE WHCTPYMEHTH Ha JIpyKECTBOTO Ca NHXBEH PUCK, JIMKBHIEH
pHCK, BalyTEH PHCK M KkpeauTeH puck. [lonuTukara, koATO pPLKOBOACTBOTO Ha JlpykecTBoTo mpuaara 3a
ynpaBieHHE Ha TE3U puckose, € 00obena no-aoay.

Jluxeen puck

ﬂpy)KCCTBOTO HE € H3J0KCHO HA PHCK OT MNpoMAHA B [Ma3apHATE JAUXBEHK MNOPOUCHTH MO OTHOLICHHE
KPaTKOCPOUYHUTE H ABJITOCPOUHHU CH (lmuaucoau NAaCHBH C MPOMEHIHUB (nnasam) JIMXBEH MPOUENT.

Jluxguden puck

E{extuBroTo ynpaBnenue Ha nukBuAHOCTTa Ha JpyKeCTBOTO fIpeanosiara OCHrypsABaHe Ha JOCTAThY4HO 0GOPOTHH
CpeacTBa, NPEAMMHO, Ype3 MOMAbLPIKAHE HA HEW3MON3BaHH pa3pelieHH KPEAMTHH JHHUKM W KPaTKOCPOHHO
(nuaHcHpaHe OT CBbp3aHH NKLA.

Kpeautnara nunus na JipyxecTBoTo € H3Tekna npe3 oT4eTHUA nepuoa 6e3 na 6bae ycBoeHa.
KoM 31 nexemspu 2015 r. [IpyxecTBoTo HAMa OTKPUTH canaa no ¢guHaHcoBute nacusu. [lanexuara cTpykTypa Ha

¢unancosute nacusu Ha JlpyxxectBoto kbM 31 nekemspu 2014 r., Ha 6a3a Ha JOroBOpEHHTE HEAMCKOHTHPAHH
nJauaHm, € NpeAcTaBeHa no-aony:

Knm 31 pexemspu 2014 r.
Ha <3 wmeceua 3-12 1-5 > 5roauHn O6uo
NOUCKBaHe Mmeceua roJMHH
XU 6. Xun. 6. Xun. 6. xun. ne. xua. ae. Xun. 1e.
Twproscky 3aabMKEHUS - 48 E - - 48
3ambiakeHHst KbM CBbp3aHu
Juua - 40 - - - 40
- 88 - - - 88




ABBb ABAHT AP AQl
MOSCHUTEJIHU BEJEXKH

3a roaunara, npukmousawa Ha 31 gekemspu 2015 r.

4. llenn 1 NOTHTHKA 32 ynpaBieHHe HA PHHAHCOBHS PHCK H KanuTana (IpoabKeHHe)
Kpeoumen puck

Jlpy*ecTBOTO Tbprysa €OMHCTBEHO C YTBbpAEHH, rnatexocnocobHu koutpareHtH. Herosata nomuTika e, ue
BCHYKM KJIMEHTH, KOMTO KefasT [a ThPryBaT Ha OTJIOKEHO IUallaHe, MoAfexnaT Ha MpoueAypH 3a MpoBepka Ha
TAXHaTa naarexocnocobHoct. OcBeH TOBA, cannaTa Mo ThpProBCKMTE B3EMAHHUATA CE CJACAAT TEKYLUO, B PE3yNnTaT Ha
KOETO €KCMO3MLMATA Ha JIpykecTBOTO Mo TpyaHo chOupaemu W HecbOupaemu B3eMaHus He € chbliecTBeHa. Hsama
3HAYUTENIHA KOHUEHTPAaUMH Ha kpeauTeH puck B JlpyxectBoto. KpeauTHUAT puck, KOATO Bb3HMKBA OT APYrUTE
(uHaHcoBM akTMBHM Ha JIpyecTBOTO, KaTto HampuMep, MapH4HU CPEACTBA M APYrM ()MHAHCOBM AaKTHBH,
NpeACTaBNsBa KPEAMTHATA €KCMo3uuuaTa Ha JlpyxecTBOTO, NpoM3THHAlla  OT Bb3MOXKHOCTTA HErOBHTE
KOHTPAreHTH [1a HE 3MBJIHAT CBOMTE 3a[bIKEHHUS.

Makcumannara kKpeauTHa excro3uums Ha JIpy»KecTBOTO Mo MOBOA Ha Mpu3HaTHTE IHHAHCOBH aKTHBH, Bb3AK3a Ha
CLOTBETHATA UM CTOMHOCT 1o oTyeTa kbM 31 nekemspu 2015 r.

Vnpaeneunue na kanumana

OcHoBHaTa Lesl Ha YNpaBAeHUETO Ha kanuTtana Ha JIpyxecTBOTO € Aa ce ocurypu crabuieH KpeauTeH peiiTuHr u
KanuTaloBy MoKasaTesu, ¢ orjiell NPOALMIKABALLOTO (hYHKUHOHUpaHe Ha GU3Heca n MaKCUMU3MpaHe Ha CTOHHOCTTA
MY 32 aKLLHOHEPHUTE.

Jlpy*ecTBOTO ynpaBnABa KanuTalioBaTa CH CTPYKTYpa M R M3MEHR, ako € HeoOXomMMO, B 3aBUCHMOCT OT
NIPOMEHHUTE B MKOHOMHYeckuTe ycnoBus. C orjiel moiaabpikaHe MM MPOMsHA Ha KanuTajloBaTa CH CTPYKTYpa,
JpyxecTBOTO MOXe Aa KOPUIHpa M3MIallaHeTO Ha AMBMIAEHTH HAa aKLMOHEpUTE, na U3Kynu obparHo cobcTBeHu
aKUHMH, 13 HaMalu WK YBENUYM OCHOBHMS CH KamuTal, Mo peleHue Ha akuuonepute. [Ipes 2015 r., kakto 1 npes
2014 r., Hama NpOMEHW B LIEHTE, MOAMTHKHUTE MM NPOUECUTE MO OTHOLUEHHE HAa YNpPaBAEHUETO Ha KanuTaja Ha
Hpyxecrsoto.

JpyxecTBoTO cnean cobCTBEHHMS CH KanWTan 4pe3 peanu3npaHus ()MHAHCOB Pe3ysiTaT 3a OTHYETHHUSA NEPHON, KAKTO
cnensa:

2015 2014

Herna neuana/(3aryda) B xuJt. JiB. (100) 743

CprKTypa‘ra 1 YNIPABJICHUETO HA NMPUBJICHEHHA KanMKTal C€ OCBhILUECTBABAT OT KOMMaHUsTa-Malka.
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ABB ABAHT AP A/l
INNOACHUTEJIHMU BEJIEXKKH

3a roauHata, npukniousawa Ha 31 aexemspu 2015 r.
5. Ilpuxonm u pa3xoau

5.1 CebecroiinocT Ha npopaxkdnTe

Pasxonu 3a matepuanu
Pasxonu 3a BuHIIHHK yeayru
Pa3xoau 3a nepconana
Pasxoau 3a amopTusauus
Jpyru pazxonu

5.2 Ipyru npuxoan

anXOlIH OT OTAUCBAHE Ha 3aAbIIKECHNA

Bn3cranosena obGe3uenka na szemanus (benexka 12)
[Tpuxonu ot nponax6a Ha ABLATOTPAHK AKTHBH

Hpyru npuxoaun

5.3 ARMHHHCTPATHBHE PA3X0aH

Pasxonu 3a nepcouana
Pa3xoau 3a BBHLIHY yCiyrH

Jipyru paszxoau

5.4 Pa3zxoau 3a npogaxon

Pa3xonu 3a nepcoHana
Pasxonu 3a o6e3uenka Ha B3emanus (benexka 12)

OTtnucanu B3emanus (HeobesueHenu)

2015 2014
XA, n6. Xun. n6.
) (22)
(54) (285)
R (25)
(93) (239)
(8) (33)
(164) (604)

2015 2014
XN, 16. Xun. ne.

40 109

7 -

3 636

] 28

51 773

2015 2014
Xia. n8. X, ne.

4 )

- (63)

- (&)

C)] (72)

2015 2014
XUa. n6. Xun. ne.

- (2)

- (16)

- (45)

- (63)
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ABB ABAHI'APJ] A/}
HOSACHHUTEJIHH BEJIEXKKH
3a roauHara, npukiousala Ha 31 nexkemspu 2015 r.

5. Ilpuxoan u pasxoan (NpoABLJIZKEHHE)

5.5 Ipyru onepaTHBHH pa3XxoaH

2015 2014

Xun. Je. xun. ae.
Pa3xoau 3a Teproscka Mapka ) a7
Obe3uenka Ha HHBECTHUMOHHH UMOTH (Benexka 9) - (199)
Bpak Ha MalMHKU U CbOpbKEHUS - (75)
Hpyru (D (57
3) (379)

5.6 OunaHCcoOBH pa3xoau

2015 2014

xun. ae. xun. 16.
Pasxonu 3a nuxsu no 3aeMu ¥ NpUBIEYEHH CPEACTBA - (103)
- (103)

6. lanbk BLPXY 10X0AHTE

OcHOBHHTE KOMIOHEHTH Ha pa3xo/a 3a 1aHbK BbPXY J0XOJA 32 FOAXHKTE, npuKkmiouBauu Ha 31 nekemspu 2015 r.
n 2014 r. ca:

2015 2014
xun. ae. Xun. ae.
[Tpuxon ot oTcpoyeHH JaHBLK - 77
[Mpuxon/Pa3xon ot maHbk BbPXYy JOXO0Aa, OTYETEH B OTHETA 3a BceoOXBaTHUS
noxon - 77

[punokumata cTaBka Ha JaHbka BbpXy doxoaute 3a 2015 r. e 10% (2014 r.: 10%). [pe3 2016 r. npunoxkumara
JaHbyHa craska e 10 %.

PaBHeHHeTO Memay pa3xolla 3a AaHbK BbpPXY [0XOAa M CHETOBOAHATa newanda, yMHOKEHA MO MpPHJIOXKUMaTa
JlaHb4Ha CTaBKa 3a FOAWHUTE, npuknioysaum Ha 31.12.2015 r. u 31.12.2014 r., e npeacraBeHo no-gony:

2015 2014

Xun. 6. xun. 1.

CuetoBoaHa (3ary6a) / neyan6a rnpean aaHbuu (100) 666
[Mpuxon ot/(pa3xoa 3a) naHbK BbPXY JOXOAMTE MO MPUIOKUMATA

naHbyHa ctaska ot 10% 3a 2015 . (2014 r.: 10%) 10 67)

Henpusuar nanbueH akTUB BbpXy AaHb4HH 3aryGu - )

[Npucnannaty naHbYHY 3arybu (10) 134

Hpyru - 11

[Tpuxoan/(Pa3xon) 3a naHbK BBPXY AOXOAUTE - 77
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ABB ABAHTAPI A/l
IMOSACHUTEJIHHU BEJIEXKKH

3a roauHara, npuioysaua Ha 31 nekemspu 2015 r.

6. Jaabk BLpXy Aoxoaure (IpPoabKeHHE)

Otcpouenute nanbum kbM 31.12.2015 1. 1 31.12.2014 r. ca cBbp3aHH C CIAERHOTO:

OrueT 3a BceoOXpaTHUS

Banauc JIOXOA,
2015 2014 2015 2014
XUA. 8. XWi. 6. xun. 1. xun. 1e.
YckopeHa aMopTH3aLMA 32 AaHBUYHH LEAH 8 4 4 107
Obe3uenka Ha B3eMaHUs 3 7 4) 4
Cnaba kanuTanu3auus - - - (34
[puxoa no orcpoueHn naHbum - 77
OTcpoyeHH AaHBYHU MACHBH, HETHO 11 11
JpyxecTBOTO € peann3upano KaHbyHM 3arybu KakTo cneasa:
IMepuon 3a npucnanane
Jaubuen nepuon Ha faibUHUTE 3aryou 2015 2014
xun. 1e. Xun. ne.

2011 r. or2012r.102016. 938 938
2012 r. ot 2013 r. 1o 2017 r. 61 61
2013 r. or 2014 r. no 2018 . 1,481 1,481
2014 r. ot 2015 . 10 2019 T. - =
2015, ot 2016 r. no 2020 . 100 -
Fpunioxuma nanbuna craBka 10% 10%
Henpuauat oTcpodeH naHbueH akTUB 258 400

7. Mepapxus na cnpaBeAJHBa CTOHHOCT

B tabnuuara no-gony e npeicraBeHa HepapxusTa Ha CrpaBelyiMBa CTOHHOCT HA AKTUBHUTE W MACHBUTE Ha
HpyxecrtsoTo.

KonnuecTBeHn onoBecTABAHMA HA ifiepapXuATA HA cnpaBefIHBa cToiiHocT kbm 31.12.2015 r.

QuensBane Ha cnpaBeaJHBa CTOIHOCT 4pel U3noaisaHe HA

Korupauu uenn  3Haumnrenuu 3HaunTeNHH
HA AKTHBHH HabnozaBanyu HeHal/oaaBAHH
JlaTa na nasapu BXOAAIM JAHHH  BXOAAIIH AAHHH
ouenka Oobwo (Huso 1) (Huso 2) (Huso 3)
XUA. n8. Xua. ae. XU 6. Xun. 1e.
AKTHBH, OLIEHEHHU M0 CAPABEATHBA
cToiiHocT:
Husectuunonuun umotu (ben. 9)
LlenTnp 32 06yueHHe Ha kanpH 31.12.2015 478 478
[TouusHa 6a3a ,,Jlom Ha paboTtuuka“ 31.12.2015 125 125
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ABBb ABAHTAPI AQ{

IMOACHHUTEJHH BEJEXKH

3a roauHara, npukmoysaia Ha 31 gexemspu 2015 r.

7. Mepapxus na cnpaBennBa cToiiHocT (NPOALILKeHHeE)

KonnyecTBeHu onoBecTABAHUA Ha iiepapXxuaATa HA cNpaBeAaHuBa cToiiHocT xkbMm 31.12.2014 1.,

Queunnsane Ha cnpaseannBa CTOIHOCT upe3 H3NoJa3BaHe HA

Korupann uenn 3HaynTe NN 3HaunTeTHH
HA AKTHBHH HabaoaaBaHH HeHabawAaBaHU
Jlata na nazapu BXOAAIUH AAHHH  BXOARIIH DAHHH
onenka O6mo (Huso 1) (Huso 2) (Huso 3)
xun. 16. Xua. 7. Xua. 8. xun. fe.
AKTHBH, OLleHeHH MO CNPABeAIHBA
CTOHHOCT:
Husectuunonnu umotu (ben. 9)
LlenTbp 32 06yueHue Ha kaapu 31.12.2014 488 488
[Touusna 6a3a,,Jlom Ha paboruuxa” 31.12.2014 127 127

[Tpe3 oTueTHNs nepnon He e nMano TpaHcepu MeXAy HUBATa OT HepapXUsTa Ha CIpaBesInBa CTOMHOCT.

8. ImMoTH, MaLINHH H CHLOPLXEHHA

Maunnu, Pa3xoau 3a O6wo
ofopyagaue u npiaoGitBate
CTOMAHCKH HHBEHTAp

Xun. 1e. xun. 6. Xun. 18.
OtuerHa cToiiHoCT:

Ha | snyapu 2014 r. 1,975 413 2,388
[Mpunobutn - - -
Ornucanu (1,189) (413) (1,602)
Ha 31 nexemepu 2014 . 786 - 786
[Mpunobutu - - -
Ornucanu (151) - (151)
Ha 31 aexemspu 2015 r. 635 - 635
AMopTH3auua:

Ha 1 auyapu 2014 r. 1,782 - 1,782
Hauucnexa amopTH3aums 3a roaMHara 31 - 31
OTrnucana (1,070) - (1,070)
Ha 31 nexemspu 2014 r. 743 - 743
Hauucnena amoptusaums 3a rogmHata 11 - 11
Ornucana (136) - (136)
Ha 31 pexemspu 2015 r. 618 - 618
BanancoBa croiiHocT:

Ha 1 anyapu 2014 r. 193 413 606
Ha 31 nexemspu 2014 r. 43 - 43
Ha 31 nexemspu 2015 r. 17 - 17
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ABb ABAHI'APJ A/l
NMMOSACHUTEJIHH BEJIEXKH

3a roauHara, npukimousaia Ha 31 nekemspu 2015,

9. UHBeCTHIIHOHHH HMOTH

Lentsp 32 00yuenne na xaapu:

Banancosa croiiHocT Ha | snyapu

Herna 3ary6a ot kopekuus B cipaBeanuBaTa cTOMHOCT
Awmopru3aius 3a roaMHara

banatcoBa croitnocr Ha 31 nekemBpu

Ha 1 anyapu

Llena Ha npunobusane
Harpynana amopruzauus
O6e3uenka

Banancosa croitHoct

Ha 31 nexemBpu

Llena Ha npunobusaue
Harpynana amoprtuzauus
O6e3uenka

Banauxcosa croitnoct

Tounsna 6a3a ,,Jlom na padorunka‘:

banancosa croiiHocT Ha | auyapu
AmopTtH3aums 3a roauHara
banancosa crofitoct Ha 31 nekemBpy

Ha 1 anyapu

Llena na npunobusane
Harpynana amopruzauus
Banaxcosa crofinoct

Ha 31 nexemspu

Llena Ha npuao6usane
Harpynana amopruzauus
BanancoBa croiinoct

2015 2014
XuUa. ne. XU, n6.
488 720

- (199)
(34) (33)
454 488
1,326 1,326
(458) (425)
(380) (181)
488 720
1,326 1,326
(491) (458)
(381) (380)
454 488
2015 2014
xXun. 6. X, ne.
39 41
@ @)
37 39
76 76
37 35)
39 41
76 76
(39 37
37 39
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ABb ABAHTAPI AQl

IMOSICHUTEJIHH BEJEXKH

3a roanHara, npukaouBaita Ha 31 nekemspu 2015 r.

9. MuBecTHIHOHHH HMOTH (MPOABLJIKEHHE)

Ipom3soacreena 6asa:

Banancosa croitHoct Ha | sHyapu
AMOpTH3aLHKsA 3a roaMHaTa
Otnucauu

banancosa croiinoct Ha 31 nekemBpu

Ha 1 suyapu

Llena na npunobusane
Harpynaua amoptuzauus
BanaHcosa cToiiHocT

Ha 31 nexkemspu

Llena na npuno6usate
OTtnucann

Hartpynana amopruzauus
OTnucana aMopTH3aUus
Banancosa croiinoct

2015

2014

Xin. 1e.

xua. 1.
3,269

(88)
(3181)

4,307
(1,038)

3,269

4,307
(4,307)
(1,126)

1,126

Hsama OrpaHU4YC€HHA BBPXY Pa3nopeKAaHECTO ¢ WHBECTHLUHOHHHTE UMOTH, KAKTO H NOMOBOpPE€HH AaHTAXXHUMEHTH 3a

MOKYNKa UK CTPOUTEJNCTBO HA TakUBaA.

AmomeauuuTe ce uzuucasear Ha 6aza Ha auHelHus MeTon 3a CpOKa Ha MONE3HHA XKHBOT HAa UHBECTULIMOHHUTE
HMOTH. [TONE3HUAT KUBOT HA BKAIOYEHUTE B MHBECTHIIMOHHHSA UMOT aKTHBH € OonpenecsneH, KakTo cineaBa:

Crpana
Baceiin
Bap6exio
Tenuc kopt

OnoBecTsiBaHHSA HA OLlEHABAHETO HA cnpaBeAIHBA cToiiHOCT

[Monesen xusor

40 rognHu
25 roauHu
25 roavHu
25 roaMHu

Bn3 ocHoBa Ha BHAA, XapaKTePUCTHKUTE W pPHCKOBETe, CBBP3aHW C npuTexasaHute oT JIpyxecTBOTO
MHBECTHUHOHHU WMOTH, PbKOBOIACTBOTO I'i € KNacH(uuupano B ABe rpynu — UEHTBD 3a o0yueHue Ha KalpH,

nouyueHa 6a3a ,,JloM Ha paGoTHHKa".

Cnpasennupara CTOMHOCT Ha OUC UMOTHTE M HA TbPrOBCKUTE UMOTH € ONpedeNieHa OT JIMLEH3HPaH He3aBUCHM

ouenuTen ,,Ampurta” OO/L.

OnosecTsBaHusATa Ha ﬁepapxnu’ra Ha chnpaseanunBa CTOIHOCT 3a WHBECTMUHMOHHHUTE MMOTH ca NnpeacTaBEHH B

Benexka 7.
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ABB ABAHTAPJ Al
MNOACHUTEJIHH BEJIEXKH

3a roaunara, npukmouBawa Ha 31 gexemepu 2015 .

10. HemaTepHaJHH AKTHBH

[Mporpamuu
NpOAYKTH
xun. ae.

OTuerHa croiiHocT:
Ha 1 suyapu 2014 r. 365
[punobutn -
Ha 31 nexemBpu 2014 r. 365
[Mpunobutu -
Ha 31 pexemspn 2015 r. 365
AmopTH3auua:
Ha | anyapu 2014 r. 197
Hauncnena amoprtusauus 3a rogvuara 85
O6e3ueHka Ha HeMaTepHAIHH aKTUBU 31
Ha 31 nexemspu 2014 r. 313
Hauncaena amoprtusauns 3a roauHara 77
O6e3ueHka Ha HeMaTepHaiH aKTHBH (31)
Ha 31 pexemspu 2015 r. 359
Banaucosa croiinocT:
Ha 1 anyapu 2014 r. 168
Ha 31 nexemspn 2014 r. 52
Ha 31 aexemspn 2015 r. 6

Obe3yenka Ha HeslamMepuarHu akmuet

Hpyskecrsoto € m3sbpwmne mpernen 3a obesueHka Ha HeMaTepHaNHUTE akTHBM kbM 31.12.2014 r. kato BLB
(MHAHCOBHS OTHET € MPU3HAT Pa3xol 3a oOe3LeHKa 1 HEMATEPUANHN aKTUBH B pasMep Ha 31 xun. aB. (Benexka
5.5)

11. Marepunanuu 3anacn

2015 2014
xun. 8. Xun. ae.
OcHoBxu MaTepuanu (ro ceGecToiiHocT) - 8
OcHosHYM MaTEpHANK NO NO-HHCKaTa OT ce0ECTORHOCT U HETHA peanu3upyema 3
CTOHHOCT -
O6umo MaTepHAIHH 3aNACH N0 MO-HHCKATA OT cebecToHOCT U HeTHA
peann3upyemMa cToiHOCT - 8
12. Tbprosckn U ApYrH BieMaHHS
2015 2014
XUa. 16. xun. ne.
Tuproscku B3eMaHus, 6pyTHO 19 122
Munyc: Hatpynana obesucHka 3a tpyaso csGupaeMu M HechOHpaeMu B3eMaHHs (34) 41)
Toproscku B3eMaHHsl, HETHO 5 81
Janbuu 3a BL3CTAHOBABAHE 12 1
TTpenocrasenn aBaHcu 3] -
Jpyru B3emanus _ 37
48 119
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ABBb ABAHT'API A/l
MNOACHHUTEJIHHN BEJIEXKH

3a roauHara, npuxitoysata Ha 31 nexemspu 2015 .

12. Tobprosckn u ApPYrH B3eMaHHs (IpoabiKeHHE)
TwproBckuTe B3eMaHUs HE ca IMXBOHOCHH U OOHKHOBEHO, ca ¢ cpok Ha nnatuate ot 30 no 90 xHu.

Ksm 31.12.2015 r., ThproBckn B3eMaHus ¢ HOMMHamHa cToiiHocT 34 xun. ae. (31.12.2014 r.: 41 xun. n8.) ca
ofe3LeHeHH B PE3yNTaT Ha HanpaBeH OT PLKOBOACTBOTO Ha JIpyecTBOTO aHanKU3 Ha TAXHATa chOHpaeMocT.

JlBrkeHneTo B HaTpynaHara ofe3lieHkaTa Ha TPyAHO c1>6npaemu u HeC‘bGMpaCMM B3€MAHHA € CJICAHOTO!

2015 2014

Xua. 16. Xua. 1e.
Ha | auyapu 41 25
Tpusnara - 16
Bw3cranosena (benexka 5.4) (7 _
Ha 31 pexemBpu 34 41

Kbm 31 ACKEMBPH, Bb3PaCTOBHUAT aHAIN3 HA TbProBCKUTE B3€MaHUA, KOUTO HE ca obe3ueHeHH, € npenacTaBeH B
Tabnuuara no-gony:

IMpocpouenu, Ho Heobe3LeHeHH

Huto npocpoueHu, 30-60 60-90 90-120
Obuto HUTO obe3ueHeny < 30 ouu IHH JHH aHu - >120 auu
Xui. 18. X, 6. X, 186, X1, 6. XUA. 78. XuA. n6. Xun. 16.
2014 5 - - - - - 5
2014 81 25 4 8 9 3 32

13. Tlapuvnn cpeAcTBa H KPATKOCPOYHH AEMNO3HTH

2015 2014
xXua. ae. xun. a6.
[Tapuunn cpencTsa B 6aHKOBH CMETKH 422 471
422 471

[MapuunuTe cpeiactsa B 6aHKOBH CMETKH CE€ ONMXBABAT C [U1aBALUM JMXBEHM NPOLEHTH, GazHpaHH Ha JAHEBHUTE
JNMXBEHHU MpoueHTH no H6aHkosyu aeno3utd. Kem 31.12.2015r. cnpasennusara CTOHHOCT Ha HapH4HKTE CPEACTBA M
KpaTkocpoyHH aeno3uTH e 422 xun. aB. (2014 r. 471 xun. nB.).
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ABb ABAHTAPA ALl
MNOACHHUTEJIHHA BEJIEXXKH

3a roauuara, npukmousawa Ha 31 nexkemBpu 2015 .

14. OcHoBeH KanmuTaJ U pe3epsBu

14.1 OcnoBen xanuran

2015 2014

xun. 6. xun. 1G.

3,267,391 6pos 06HKHOBEHK aKUHK C HOMHHAHA CTOHHOCT | B, BCAka 3267 3267
3,267 3,267

IMpe3 2015 r. 1 2014 r. HAMa U3MEHEHHA B OCHOBHUS KAIUTAI:
Peructpupan u
Bpoii eMHUTHpaH
obukHOBEHH KkanuTtan (B XuJ.
akuuu (B Xui.) nB.)

Ha | snyapu 2014 r. 3,267 3,267
Ha | snyapu 2015 . 3,267 3,267
Ha 31 nexemspu 2015 . 3,267 3,267

Beuuku 06MKHOBEHH akiLUK ca U3LSIO NAATEHH.

14.2 3axouosu pezepsn

3akoHOBUTE pe3epsyu ce dopMupar OT akuuotiepuuTe Apyxectsa, kato ABB Asaurapa AJl, kato pasnpeaenenue Ha
neyanbara no peaa Ha un. 246 ot Teprosekus 3axon. Te ce 3aesT A0KATO NOCTUTHAT €AHA AECETa WK NO-TONAMA
yacT oT kanutana. Uatounuun 3a gopmupatic Ha 3aKolOBUTE pe3epBH Ca Hal-MAIKO €1Ha JeCeTa 4acT OT HETHAaTa
neyan6a, NpeMuUn OT EMUCHH Ha aKLLMU W CPEJCTBATA, NPEABUACHU B YCTaBa MM MO pelleHHe Ha 061oTo chbpaHue
Ha aKuuoHepuTe. 3aKOHOBUTE pe3epBM Morar jla ObAaT M3MON3BaHM EIAMHCTBEHO 3a NOKPUBAHE Ha 3aryOW oT
TEKYIWUA U Npeaxonnu ot4etHy nepuoan. Kem 31 nekemspu 2015 r. u 2014 r. 3axoHOBUTE pe3epBH Bb3NM3aT Ha

2,066 xun. nB. u 2,066 xun. 1B., CLOTBETHO.

15. TunproBckn U APYTH 3a0bJKEHUS
2015 2014

xun. ae. xun. ne.
TbproBeky 3axbMKEHHS KbM TPETH M LA - 48
Jlanbuu 1 Apyru 3aabikeHns KbM GlomkeTa - 7
3aawpmKeHus KbM nepcoHasa - 11
Jpyru 3agbikenus - 36
- 102

Ycnosuara Ha NOCOYEHUTE no-rope d)HHﬂHCOBH 3a0bJOKEHUA €a KaKTO c/ienBa:

- TwprosckuTe 3aaBMkeHusTa He ca IMXBOHOCHH U o0HuaiiHo, ce ypexaar B 30-90 nHesen cpok;
- Hpyrute $puHaHCOBU 3anb/HKEHHs HE ca IMXBOHOCHH M 06u4aiiHo, ce ypexaart B 15-30 anesen

cpox.
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ABB ABAHT AP Al
INNOACHHUTEJIHU BEJIEXKKH

3a roauHarta, npuknoysawa Ha 31 nexkemspu 2015 r.

16. OnoBecTsiBaHe HA CBBP3aHH JHLIA

Kpatina komnanus- saiika

Kpaiinara komnanus-maiika Ha Jlpysxectsoto € Abb JIta., llsefiuapus. [1pe3 Texyluns nepuon He ca U3BbPLIBAHU
cnenku mexay ABb JIta. u ABb Apanrapn AJL.

Tpeonpusamus c konmpoaro yuacmue 8 [pyyxcecmeomo
98,871 % ot akuuute Ha ABb ABAHI'APJ] A/l ce nputexasar ot ABb Xonnuurc BB, Xonanaus. OcraHanure
0,128 % ot akumuTe ce nputekasatr oT Ppu3nuecku auua.

Hpveu cevpzanu auya
H36poenute B Tabanuara no-noay Apyru CBbp3aHH Jiuua ca cebp3adu nuua Ha ABb ABAHIAPI AJl, 3auworo ca
noa obw koutpon Ha ABB Jlta., Lseituapus.

O06wara CyMa Ha CACIKHMTE CBC CBbP3aHH NIHUA U OABDKHUMUTE canna 3a TEKYWHA M NPEAXOAEH OTHUETEH nepuoa ca
NPEACTABEHH KAaKTO CJIEABa:

Cymu, Cymu,
lNponam6u Ha [lokynku oT  OBAKAMM OT  OBIKUMH HA
CBBbp3aHU CBbp3aHH CBBp3aHU CBbp3aHU
Mua nuua J1ua nMua
xun. ne. xua. 1e. Xun. 16. xun. ne.
IMpoaax6u na / NnoKyNnKH 0T CBLP3aHu
Juua
Lpyeu cevpzanu nuya (nod obuy konmpon)
2015 . - - -
2014 5,347 60 6 40

l'lo-,uony € NpEACTAaBCH CMHCBHK Ha CBBP3aHUTE JHLA, C KOMTO APYIKECCTBOTO € OCBHLUECTBUIIO CACIIKU:

ABB Asea Brown Boveri Ltd
ABB Switzerland Ltd

ABB AG
CyMu, ABIKUMH Ha
Hauucnenu nuxsu CBBpP3aHH Juua
XIL1. 18. XU 716.
3aemu o1/ Ha CBBP3aHN JIHLIA
Lpveu cevpzanu auya
ABbB Kanurtan bB Xonauaus 2015 - -

2014 103 -
2015 - -
2014 103 -

YcnoBua Ha caejKHuTe ChC CBBLP3aHH JIHUA

[Tpopaxbute Ha M MOKYNMKUTE OT CBBbP3aHH JiMLA CE€ M3BLPLIBAT MO JOroBopeHH LeHH. HeusawmkeHute canga B
Kpas Ha roadHara ca HeobGeaneueHH, O€3MUXBEHH (C M3KIIOYEHHE HA 3aEMUTE) U YPEKAAHETO UM CE M3BBPIUBA C
napyu4HU CPeAcTBa. 3a B3eMaHHUATA OT MM 3adb/DKEHMATA KbM CBBP3aHH JIMLIA HE ca MPEAOCTABEHH HIIH MONYyuEHH
rapaHuMy, C U3KIIOYEHHE HA OMOBECTEHHTE NO-107y. JIpyxeCTBOTO HE € M3BBLPLIKIO 00e3leHKa Ha B3EMaHus OT
cebp3aHu jauua kbM 31 mekemspu 2015 r. (2014 r.: nyna ns.). [lpernea 3a obe3ueHka ce W3BBPIUBA BCSAKA
¢uHaHcoBa roauHa Ha 6asa Ha aHanW3 Ha (UHAHCOBOTO CHCTOSHUE Ha CBLP3AHOTO JMUE W Masapa, Ha KOWTO TO
onepupa.
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ABB ABAHTAPJ A/l
INOACHUTEJIHHU BEJIEXKKH

3a roauHara, npukimousawa Ha 31 nexemspu 2015,

17. Paznpexenenne THBHIEHTH

CwrnacHo pemenns Ha OBwoTto chOpanue Ha akuuonepute Ha [pysectsoto, npes 2015 r. u 2014 r. He ca
pasnpeneneH! AUBUACHTH.

18. AHrakmMeHTH H YCJIOBHH 3abJIXKEHHA

KanuranoBu aHraxkumeHnTH

Ksm 31 nekemspu 2015 r. [IpyxecTBOTO HAMA KANWTANOBH AHTAKUMEHTH.

IpaBun nckose

Kbm 31 nexemspu 2015 roauua M KbM RaTaTa Ha M31aBaHe HA TO3U OTYET cpeuly JIpyXecTBOTO MMa 3aBelcHH
3HAYMTE/IHK MPaBHU MCkoBE Ha obwa cToliHocT 830 Xun. nB. BBLB Bpb3ka ¢ mateHTHHM npasa. Ha 6aza wanuunure
ZI0KA3ATENCTBA U MPEANLLIEH ONKUT C BEYE BIE3NN B CHIA PELLIEHUS Ha Cbla MO Ka3yca pbKOBOACTBOTO CYUTA, Y€ HE €
BEPOATHO MPOM3THYAHETO HA Obaeiuy 3arybu 3a JIpyxecTBOTO M MO Ta3u MPUYHHA HE € HAYMCI/IEHA MPOBH3US BbLB
(puHaHcoBus otyer.

Apyru

[Mocnenanute nanbuny nposepky Ha JlpyecTBoTO ca U3BLPLIEHH OT JAHBLYHATA AAMHUHHCTPALUS, KAKTO CAEIBA;

- Jlanbk Bbpxy nevanbara — no 31 aexemspu 2008 r.

- J1C — no 31 asrycr 2009 r.

- Jlannx BBPXY A0XOAMTE Ha (m3uueckuTe uua — 10 31 aexemspu 2008 .

- Couuanuo ocurypssate — 10 31 aekemspu 2005 r.

- MecTtHu nanbum ¥ Taked — 10 31 nexemspu 2003 1.

P1koBOACTBOTO Ha JIpy®ECTBOTO HE CUMTA, YE CLILECTBYBAT ChLUECTBEHH PHCKOBE B Pe3yiTaT Ha JAMHAMUYHATA

(puckanua n perynatopta cpena B buirapus, konto 6uxa HanoXHIKM KOPEKUMH BbB (JMHAHCOBHS OTHET 3a FOAMHATA,
npukniouBaiia Ha 31 nexemspu 2015 r,

19. CnpaBeannBa cTOifHOCT HA PHHAHCOBHTE HHCTPYMEHTH

CnipaseanuBara CTOHHOCT Ha (JMHAHCOBHTE MHCTPyMeHTU Ha JIpy*keCTBOTO € OnpenesieHa KaTo LEHATa, KOoATo Ou
6una nonyuena npu npoaaxbara Ha GUHAHCOB aKTHB MM MIATEHa NPH MPEXBbPJSHETO HA (PMHAHCOB NacHB B
HENpHHYIEHA CAe/ka MEXAY Ma3apHM Y4acTHHLM KbM JaTara Ha ouenkarta. [lpu oueHsBaHeTO Ha cnpaseiiuBaTa
CTOHHOCT €a MU3NOA3BAHK CACAHMTE METOAH M AOMYCKAHUA:

e [lapuunu cpeacTsa, ThproBCKH B3eMaHHs, ThProOBCKU 3aABIKEHHA W APYTH TEKYIUH (GUHAHCOBY aKTUBH K
NacHBY — MOpany¥ KpaTKOCPOYHWA Maaex Ha Te3M ()MHAHCOBM HHCTPYMEHTH, TSXHATa ClpaBeasivBa
CTOMHOCT ce n0o6AKMKaBa 10 CLOTBETHATA OTYETHATA CTOMHOCT.

Prrosoacrsoto Ha Abb Apanrapa AJl cuuTa, ue cnpaBeUTHBHTE CTOIHOCTH HA PMHAHCOBUTE MHCTPYMEHTH, HE ce
OT/IMYABAT OT TEXHUTE GanaHcoBH CTOHHOCTH, 0COBEHO ako Te ca C KPaTKOCPOUYEH Xapakiep WM NMPUIOKHMUTE
JIUXBEHH NPOLIEHTH CE MPOMEHSAT CNOPE] Ma3apHUTE YCAOBHUS.

20. CLOouTHSA cliex AaTaTa Ha OTYETHATA AaTa

Ceoriiacho pewlenne Ha akuuoHepute Ha JlpyxectBoto Ha |1 snyapu 2016 roauHa B TbproBckus perucTobp e
obsBeHa npoueaypaTa no NMKBUAALMS. 3a THKBUAATOP € u3bGpana IOnusana Banentunosa Bytena .

OcaeH OMOBECTEHOTO MO-rope, He ca HacThNUAM cbOUTHA cnel 31 NekeMBpH, KOMTO [1a HaNaraT AOMbAHUTENHH
KOPEKLUMH H/UIM OMOBECTABAHMA BbB ()MHAHCOBUA OT4eT Ha JIpykeCTBOTO 3a roAuHata, npukmousama Ha 31
nexemspu 2015 r.
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