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1. ba3za 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

1.1 lIpaBeH craTyT

HNurepremrbuba IuBeabnmMbHT Kenutan OO/ e
BIHcaHo B AreHnus o BuucBanusara Ha 04.02.2013 r.,
ENK 202425589. Cenanuiiero u aapechT Ha
yIpaBjieHHe Ha IpyxecTBOoTO € rp.Codus,
oyn.Ixeiimc baydep No 103, er. 1.

HNaTepHemrbaba JuBenbnMbHT Kenuran OO/ e ¢
yupenuresnen kanutaji ot 1000 sieBa. /Ipy:kecTBOTO
ce ynpasJjsiBa u npeacrasisisa or Tomac KoJsioBoc.

OcHoBHATA JeHHOCT HA
H3HOC,
CEJICKOCTOIIaHCKU

CYpOBUHM,  CTOKH,

3a Triac 151 JaHHHU n BCHYKO CBBpP3aHO C
TCIICKOMYHHUKAIIUOHHU  YCIIYTH; KOHCYJITaHTCKa U
nocpeaHn4ICCKa Z[eleOCT, TBHProBCKO

MIPEACTABUTEIICTBO; BBTPEIIHA M BBHHITHA THPTOBUS,
TBPTOBCKO TOCPEIHHYECTBO UM TMPEJCTABUTEIICTBO;
KOHCYNTaHTCKH YCIIYTH, MAPKETUHT YCIYTH U BCIKAKBU
JIPYTH YCIIYTH; Ta3apHU MPOYYBAHUS, WHKCHEPHUHTOBA
CICIKH C WHTEIEKTyaJlHa COOCTBEHOCT;
pasmopexnaHe ¢
JISUTOBE/aKIIMK B JIPYXKECTBA, KAaKTO M BCSKAaKBa Jpyra

JIEHHOCT;
npunoOvBaHe, yIpaBlIeHHWE U
JEHHOCT, He3a0paHeHa OT 3aKOHa.
1.2 OO0 nmo10KkeHus

To3u ¢yHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C
MexayHapoJHUTE CTaHIApTH 32 (PMHAHCOBO OTYUTAHE
(EO).
@DUHAHCOBUAT OTYET € U3rOTBEH IIPH CIa3BaHE Ha

(MC®O), npuetn ot EBponeiickus cbio3
MPUHIIMIIA HA UCTOpUYECKaTa IIeHa.

1.3 llpunarane Ha HOBH M peBu3npann MCPO

1.3.1 CranpapTtu M pa3sicHeHHUsl, BJe3JIH B CHJIa U

MPUJIO0KCHH NPE3 TEKYIIUA OTYCTCH MMEPUOT

Jpy>XecTBOTO € MPUIIOKWIIO CICTHUTE HOBU CTAaHIAPTH
BKIJIFOUMTEITHO BCHYKHU
MPOM3THUYAIIM OT TSAX MPOMEHH B IPYTH CTaHIAPTH, C
JaTa Ha IbpPBOHAYalHO npuiaraHe 1 suyapu 2013

U TPOMEHUM B CTAHIAPTH,

TroJIMHA:

e MCC 1 [llpeocmassane na gunarcosu omuemu
ejleMeHTH Ha Jpyr
BCeOOXBaTeH J0XO0/, u3aajcHu npe3 roHu 2011

— IlpencraBsiHe Ha

(B cuna ot 1 romu 2012);

ApyxecrBoTro e BHoc,
TBPTOBUS Ha e€Apo W JpeOHO ¢ XpaHH,
MAalIHHA
o0opyaBaHe, aMOala)KHU MaTepuald U Jp; BCHYKH
BUJAOBC TCJICKOMYHUKAIIMOHHU YCIYTI'H, HNOAAPBIKKA U
IpOyYBaHE Ha JOCTaBUMIM Ha TEIEKOMYHUKAIMOHHH
YCIYIr, TCIICKOMYHUKAIIUOHHU YCIIYTM Ha OOCTaBYMIIU

International Development Capital LTD
Accounting Policy and notes to
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31.12.2018

1. Financial Statements’ preparation basis

1.1 Legal status

International Development Capital LTD is a joint
stock company with headquarter and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of
the Registry Agency with UIC 202425589 on
04.02.2013.

International Development Capital LTD has initial
capital of BGN 1000. The company is managed and
represented by Thomas Kolovos

The basic activity of the company is Import, export,
wholesale and retail of food, agricultural raw
materials, goods, machinery equipment, packing
materials, etc .; all kinds of telecommunication
services, maintenance and research of
telecommunication service providers,
telecommunication services for voice and data
providers and all related to telecommunication
services; consultancy and brokerage, commercial
representation; domestic and foreign trade,
commercial intermediation and representation;
consulting services, marketing services and any other
services; market research; engineering activity;
intellectual property deals; acquisition, management
and disposal of shares in companies, as well as any
other activity not prohibited by law.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EV). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

e |AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);
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e Ilsmenenns Ha MCC 19 Joxoou na nHaemu
auya - TlomoOpeHnss Ha  CYETOBOJHOTO
OTYMTAHE HA JOXOJHUTE CJeJ HalyCKaHe,
m3naaenn npe3 1oau 2011 (B cuma ot 1 sHyapu
2013);

e MC®O 13 Oyenssane mna cnpaseoiusa
cmotinocm, n3naneH npes3 maid 2011 (B cuna ot
1 stayapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JpyXecTBOTO MPOMEHH NpPEACTaBSIHETO Ha
MO3ULUHU OT IPYr BCEOOXBATE€H HOXOI B CBOS
OTYeT 3a Tevandara WiIn 3arydara U IpyTHS
BCEOOXBAaTeH JIOXOJ, Karo IO3WIHH, KOHTO
MOraT BIIOCJIEICTBUE J1a c€ peKiIacupuuupar B
mevyanmbara WM 3ary0ara,  TpeNCTaBsSHU
OTIENTHO OT TaKKWBa, KOUTO HUKOTa HiAMa Ja ce
pexnacudunupar. CbOTBETHO, CpaBHUTENIHATA
nHpOpMaLUs € HOBTOPHO MPEICTABEHA.

[IpuemaneTo Ha T€3W M3MEHEHMS Ha CHIIECTBYBAIUTE
CTaHIIAPTHU HE € JIOBEJIO 10 MPOMEHH B CYETOBOJHATA
MoNIMTHKA Ha Jlpy’kecTBOTO, KaKTO ClIe/Ba:

1.3.2 HoBu cTanaapTH M pa3sicCHEHNsl, KOUTO Bce
olle He ca MPHJIOKEHH

Cmanoapmu, pa3sacHeHus u NPOMEHU 6 CMaHoapmu,
KOUmo He ca 6uiu npuioiceHu no-pano — 0000penu
3a npunazane om EK

Hsxon HOBM cTaHmapTH, NPOMEHH B CTaHIAPTH U
passicHeHus1, o1o0penu 3a npwiarase ot EK, morar na
OBJaT TMO-paHO TPWIOKEHH B TOAMIIHUS TEPHO],
3apppmBanl Ha 31 nekemBpu 2013 T., BIpEKH ye Bce
olle HE ca 3aIbDKUTEIHHM NpPEOu CJeIBall IMEPUOI.
Tesu npomenn B MCDPO He ca OWiM TO-paHo
MPWIOKEH! TPH M3TOTBSIHETO Ha TO3W (PUHAHCOB
ordyer. [pyKecTBOTO He IUIaHUpa [a Ipwiara Te3H
CTaHAApPTH MO-PaHo.

e MCO®O 10 Kowncomnuoupanu  unancosu
omuemit, MC®DO 11 Cvemecmuu
cnopasymenuss, MCDO 12 Onogecmsasane na
yuacmus 6 Opyeu npeonpuamus, MCC 27
Huousuoyannu  punancosu omuemu (2011)
samensim; MCC 27 (2008) u MCC 28
Husecmuyuu 6 acoyuupaHu u Cb8MeCHHU
npeonpuamus (2011) 3amensy MCC 28(2008),
n3nanenu npe3 Mai 2011 (B cuna ot 1 sHyapu

2014);
e MWsmemennsts wuwa MCC 32  Qunuancosu
UHCMPYMEHMU. Ipeocmassne -

KOMIICHCHUPAHE Ha (1)I/IHaHCOBI/I aKTUBH H
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Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards

earlier.

IFRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, IAS 27 Individual Financial
Statements (2011) replacing 1AS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);
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nacuBH, W3AageHu mpe3 nexkemBpu 2011 (B
cuna ot 1 sayapu 2014 ronuna);

e Ilsmenenns Ha MCDO 10 Kowrcoauouparu
¢unancosu omuemu, MCDO 12
Onosecmsaeane Ha  yuacmus 6  Opyeu
npeonpuamuss 1 MCC 27  Huousudyannu
@unancosu omuemu, N3AAICHA TIPe3 TEKEMBPHU
2012 (B cuna ot 1 sauyapu 2014);

PBKOBOZICTBOTO OYaKBa TE3W CTAHAAPTH Jia HE OKa)ar
ChIIECTBEH €(eKT BbpPXy (WHAHCOBHA OTYET Ha
Jlpy’kecTBOTO B TiepuOJia Ha IMTHPBOHAYAIHOTO UM
Mpujiarate.

Cmanoapmu u pazacHenus, uzoadenu om Cveema no
MexHcOyHapooHu cuemosoonu cmanoapmu (CMCC),
KOumo éce ouie He ca nPU0icenu

PpkoBOACTBOTO cuWTa, Y€ € MOAXOASIO Ja ce
ONOBECTH, Y€ CICAHUTE HOBH WIH PEBU3UPAHU
CTaHAapTH, HOBHU pPa3sACHCHUA W TIPOMCHU KbM
CbIICCTBYBAIIM CTAHAAPTHU, KOUTO KbM OTUCTHATA AaTa
ca Beue wu3gaaeHu oT CpBeTa MO MEXKIYHAPOIHU
cueroBoHU cranaaptd (CMCC), Bce omie He ca Ouiu
onoOpeHH 3a mpuiarade ot EBporelickata KOMUCHS U
CBOTBETHO HE Ca B3ETH INpe] BUJ NPU U3TOTBIHETO HA
TO3W (QUHAHCOB OT4YeT. [laTuTe Ha BiIM3aHe B CcHia 3a
TAX 11 3aBUCAT OT pEIICHHETO 3a 0J00peHue 3a
npuwiiarase Ha EBporneiickara KOMHUCHS.

e lsmenenns Ha MCDO 10 Kowrcoruouparnu
¢unancosu omuemu, MCDO 11 Cvemecmuu
anzasxcumenmu, MCDPO 12 Onosecmsasane Ha
0s106e 6 Opyeu npeonpusimus, U3AaJIeHUu Tpe3
torn 2012 (B cuna ot 1 sHyapu 2013).

e MC®DO 9 Dunancosu uncmpymenmu (U30a0em
noemspu 2009) u Honwvinenus kom MCDO 9,
m3naaean okromBpu 2010 (B cuna ot 1 ssHyapu
2016 ronuna);

e Pazscuenne 21 wna KPMC®O Hanosu,
nznaneHo mait 2013 (B cuna ot 1 stayapu 2014
rOJINHA).

1.4 ®yHkuMoHAIHA BAJyTa U BAJIyTa HA
npejacTaBsiHe

OyHKIMOHAHA BajlyTa € BalyTara Ha OCHOBHATa
WKOHOMHMYECKAa Cpela, B KOSITO E€OHO JpPY>KECTBO
(YHKIIMOHUpPA W B KOATO TJABHO CE TeHEepUpaTr H
u3pa3xolBaT NapUYHUTE cpeAcTtBa. Ts  oTpasssa
OCHOBHHUTE CHENKH, CHOMTHS M YCIOBHS, 3HAUUMH 3a
HpyxecTBOTO.

To3u (UHAHCOB OTYET € MPECTaBEH B OBITAPCKH JIeBa,
KOsTO € (yHKUMOHanHaTa BaimyTa Ha JlpyKecTBOTO.
[lsmata ¢punancoBa nHGOPMANHS MPEICTaBeHA B JIEBA €
3aKpbIVIEHA 0 XWIAJa, OCBEH KOIraTo € IOCOYEHO
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e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and IAS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e |FRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2016);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

currency and presentation
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JpyToO.
1.5 YyxknecTpanHa BajayTa

Chenkute B UyXKACCTpaHHAa BalyTa Ce€ BIIHCBAT
I'BPBOHAYATIHO KaTO KbM CyMara Ha 4y>KIeCTpaHHaTa
BallyTa ce Mpujara LEeHTpalHus Kypc Ha brarapcka
Haponna banka (BHB) xbMm pnarara Ha caenkara.
KypcoBure pa3nukuy, Bb3HMKBALIM IPU ypeXJaHE Ha
BaIyTHUTE MApUYHU TMO3UIUM WIN IPH OTYUTAHETO HA
Te3W MApWUYHU TO3UIUH TMPH KypCcOBE, Pa3IUYHU OT
TO3H, 10 KOMTO I'bPBOHAYAIHO ca OWIM NPHU3HATH, CE
OTYMTAT B MevajbaTa WM 3arybara 3a CbOTBETHHS
epuoz.

Or 1 sauyapu 1999 romuHa OBIATApPCKUAT JIEB €
¢ukcupan KpM eBpoTo 1o Kypc 1.95583 nera 3a emHO
€BPO.

1.6 CueToBOAHM MPEAMOJIOKEHUS U MPUOTUZUTETHH
CYETOBOJHHU OLIEHKHU U NpeleHKH

[Tpunoxenuero Ha MC®O uszucksa oT PHKOBOACTBOTO
Ja HampaBH HAKOM CUETOBOJHH TPEATNOJOXKEHUS U
MPUOTU3UTETHA CUETOBOIHY OLICHKU IIPU M3TOTBSHE Ha
(MHAHCOBHUS OTYET, C 1€ ONpeAessiHe CTOWHOCTTa Ha
HSIKOM aKTWBH, MAacHBU, NMPUXOAU M pazxoau. Te ce
M3BBPLIBAT Bb3 OCHOBA Ha Hail-moOpara mpereHka Ha
PvroBoacTBOTO, Oa3upaHa Ha HCTOPUYECKUS ONHUT U
aHaIM3 Ha BCHYKU (aKTOPH, OKa3BallW BIHMSHUE TPH
JaJleHUTe 00CTOATENICTBA KbM JlaTaTa Ha M3TOTBSHE Ha
¢unancoBus ortdeT. JledcTBUTENHUTE pe3yiTaTH Ouxa
MOTJIM Jla C€ paszauyaBaT OT NPEACTABEHUTE B
HACTOSIIUS (PUHAHCOB OTYET.

2. OCHOBHHU €JIEMEHTH HA CUYCTOBOAHATA MMOJUTHKA

International Development Capital LTD
Accounting policy and notes
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1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(2) Omnepanum ¢ yy:KIecTpaHHA BATYTa

Crhenkure, OCHIECTBSIBAHY B UyXKIECTpaHHA BalyTa ca
MPEM3YMCISIBAHA B JieBa TI0 BaJyTHHS Kypc Ha
HeHTpaliHaTta O0aHka B JeHS Ha caenkara. [lapuuHurte
AKTUBH W TIACWBH, JIEHOMUHUPAaHW B UYyXKJECTpaHHA
BaJyTa KbM JlaTaTa Ha OajaHCa ca TPEU3YUCIICHU B
JIeBa TI0 3aKIIIOYUTETHHS BaJlyTeH KypC Ha [EHTpaTHaTa
O0anka kbM 31.12.2018 roamua. I[lpouw3sTHuaiure OT
TOBa KypCOBM pa3IMKA ca NpPU3HATH B OTYeTa 32
JOXOJIUTE.

(6) UmoTH, MalIMHK, CHOPBIKEHHUST U 000pyIBaHe
Kato mMoTH, MamMHU W CBOPBKEHUS C€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 n
UMaT CTOHHOCT NpU TPUIOOMBAHETO paBHA WIIHM IO-
Bucoka oT 700 neBa. AKTUBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKAa OT IIOCOYEHAaTa CE€ OTYHUTAT KaTO TEKYILH
pa3xoau 3a meprona Ha MPUAOOMBaHE B ChOTBETCTBHE
¢ omoOpeHara CYETOBOJHA TOJUTHKA. Bceku HuMOT,
MallliHa WM  ChOPHKEHUE C€ OIEHsABA IIpU
npuaoOMBaHETO My MO IIeHa Ha MNpuaoOHBaHe
OTIpeJieicHa B ChOTBETCTBHE ¢ M3UCKBaHMsITa HAa MCC

(@) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2018. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of 1AS 16.
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16.
HpyxecTBOTO € TpHeno Ja OT4YWTa HMOTHTE,
MallHATE, CBOPBHKEHUATA W  ODOpPYOBAaHETO B

cpoTBercTBrEe ¢ MCC 16 1o 1ieHa Ha npujoOuBaHe 0¢3
BCHYKH HATPYNaHW aMOPTH3AIMOHHW OTYUCICHUS U
HaTpymnaHa 3ary0a oT 00e3IeHKa.

[locnenBamy pazxoad CBBP3aHU C OTAENCH HMOT,
MallliHa, CHOPBKEHHWE U 00OpyIBaHE CE OTYHUTAT B
yBeIUMUeHHEe Ha OajaHcoBaTa CTOWHOCT Ha aKTHBA,
KOraTo € BEPOSITHO MPEANPHUATHETO Ja Hpuaodue
WKOHOMHMYECKH M3TOJW HaJ MMPBOHAYAIHO OICHEHATa
CTaHAapTHAa e(eKTUBHOCT. BBB BCHYKM OCTaHAIH
cllyyad MOCJEBAIUTE Pa3XOAu C€ OTYUTAT Karo
TEKYILH 3a Mepro/ia.

JbarorpaiiHuTe MaTepUAIHU AKTHBU CE aMOPTU3HMpAT
0 JIMHEHHUS METOJ 3 IEPUOIa Ha OYaKBaHMS MOJIE3EH
XKHUBOT, ONpEeeieH KbM MOMEHTa Ha MpUIoOMBaHE Ha
aKTHBA.

CpenHusaT moisie3eH XMBOT B TOOUHHM 32 OCHOBHHUTE
Ipylu IBJITOTPAailHW MAaTepUalHd aKTHUBH, € KaKTO
ciezBa:

International Development Capital LTD
Accounting policy and notes
31.12.2018

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOiMHI
Crpaau ¥ chOpBKEHUs! Buildings and equipment 25
Marvau Machinery 3,3
TpaHcOpTHH cpeacTBa Vehicles 4
CTOMaHCKKH HHBEHTAP Fixtures and fiitings 6,7
Kommtorepu wu mnepucdepru | Computers and

YCTpOICTBA communication devices 2

3emMuTe ¥ Pa3XxoAUTe 3a MPUIO0OUBAHE HA JBJITOTPAUHU
aKTUBM HE ce  amopTu3upar. M3mon3saHuTte
aMOPTHU3AI[MIOHHA HOPMH, CE OCHOBABAT HA U3YHCIICHUSI
T0JIC3EH YKUBOT.

Kem 31.12.2018 r.
Kenurtan OO]]

MaTepHATHH aKTHBH

WNHTepHelIbHBN  [[UBENBIMBHT
HAMA HAJIWYHU JBITOTpaiiHU

B) HemaTepuajHu akTuBH

Karo HemarepuanHuTe aKTUBH CE€ OTUYHTAT AaKTHBH,
KOUTO OTTOBApAT Ha OMpPENENIEHUETO 32 HeMaTepHalieH
aKTHB M OTIOBapsAT Ha KPUTEPUHMTE 3a OTUYHUTAHE Ha
HeMaTepuanHu akTuBu Gopmynupann B MCC 38.

[Mpu mpuaOOMBaHETO UM HEMaTCpHAIHHUTE aKTHBH CE
OTYUTAT 110 Ce0ECTOMHOCT.

HemarepuanHute  akTUBM  Cce  OTYMTAT  CJe[
NpUI0OMBaHETO TIO ceOeCTOHHOCT HamalieHa ¢
HaTpylaHaTta aMOpTH3allusi W HATPyIMaHd 3ary0W OT
o0e3LeHKa.

AMOpTH3UpAT c€ N0 JUHEHHHA METOJA 3a CpoKa Ha
OTIpe/IeTICHHS MTOJIE3€H JKUBOT.

Kem 31.12.2018 r. UntepHeursHba JuBenbnMBHT
Kennran OO/l HAMa HEMaTepHaIHU aKTHUBH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2018 International Development Capital
LTD have no fixed assets

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2018 International Development Capital
LTD have no intangible assets.
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JpyxecTBOTO HE € NPUAOOWBAIIO IHPKABHU IIEHHU
KHIDKA WM KaKbBTO M Ja € JApPYr BHUI (UHAHCOBH
WHCTPYMEHTH.

(r) OOe3neHKa Ha IbJATOTPAiHM MAaTepHATHH
AKTHBH

[Tpu Hamuume Ha CHOUTHS M IPOMSIHA B OOCTOSITEIICTBA,
KOUTO HMHIUKUpAT, 4e OajaHcoBaTa CTOHHOCT Ha
IOBIATOTPAHUTE MaT€pPHAIHU M HEMAaTEpPUAIHU aKTHUBH,
€ HEBB3CTAHOBMMAa B pAaMKHUTE Ha JeHHOCTTa, ce
M3BBpIIBa oOOe3meHka. 3arybata OT oOe3leHKa ce
IIPU3HABa 3a CyMara, ¢ KOSTO OajaHcoBaTa CTOMHOCT
HAJIXBBPJISI BH3CTAHOBUMATA, KOSITO MPEACTABIISBA I10-
BHCOKAaTa OT HETHaTa NpOJaKHa IIeHAa Ha aKTHBa W
CTOWHOCTTa MY B yroTpeOa. 3a meuTe Ha U3MEPBAHETO
Ha 00e3leHKaTa, aKTUBUTE CE€ IPYNHPAT IO BB3MOXKHO
Hall-BUCOKa CTeNeH Ha aHATUTUYHOCT, 32 KOSTO ca
HaJIMIE WACHTUPHULIUPYEMHU TapHYHH TOTOLH.

BbB BpB3Ka ¢ pasmopendure Ha MCC 36 "Obe3nenka
Ha akTuBH" JIpy’KeCTBOTO CUMTa 4ye HE ce OvyakBa Ja
HACTBHIAT HCTaTUBHU H3MCHCHUA B CpE€aara, B KOATO
paboTu.

Kem 31.12.2018 r. UnutepHemrsHba JuBenbnMBHT
Kemuran OOJl HaAMa o0e3lieHKa Ha JIBJITOTPAWHU
MaTEepHAIHU aKTHBH.

(e) MHBeCTHIMOHHH HMOTH
Jlpy’)kecTBOTO HE OTYWTa WHBECTUIIMOHHH HMMOTH
cerinacuo MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3aM1aCH
CrokoBO-MaTepHallHW  3alacl  ca  KpaTKOTpaiHH
MaTepHajHH aKTUBU TojJ ¢opmara Ha: MaTepHay,
MPUIOOHTH TIIABHO Upe3 MOKYNKa ¥ NpeHa3HauYeHH 32
MIPEKH TPOJIAXKOH.

MarepuanHnTe 3amacy ce OLEHSBAT 10 MO-HUCKaTa OT
JIOCTaBHaTa CTOMHOCT WJIM HETHAaTa peaju3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBAa CyMaTa OT BCHYKH
pasxoau MO 3aKylyBaHETo, MpepadoTKaTa, KakTo MU
JPYTH Pa3XoJiy, HAPABCHU BHB BPB3Ka C JOCTABSHETO
UM JI0 CETAIIHOTO CHCTOSIHUE U MECTOIIONIOKEHUE.

B mocnencTBue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaJicHUTe CTOKM TMpH Tpojaxba Mo Merona
“cpegHO-TIpeTerieHa CTOMHOCT® Ha MOCTHIWINTE
MaTepUaTHH 3aIacH.

Kem 31.12.2018 r. UnartepHemrsHBI JIuBenbIMBHT
Kenmrar OO/] mMa CTOKOBO — MaTepUATHH 3am1acH .

(3)ThproBcku M APYru B3eMaHuUs

Kato xpenutu u B3eMaHusl Bb3HUKHAJIN [IBPBOHAYAIIHO
B NPEANPHATHETO C€ KIACHPHUUUPAT B3EeMaHUS
Bb3HUKHAIU OT AUPEKTHO MPEAOCTaBsSHE Ha CTOKH,
YCIIYTH, Iapy WM NapU4HU €KBUBAJICHTH Ha 1eOUTOPH.

International Development Capital LTD
Accounting policy and notes
31.12.2018

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2018 International Development Capital
LTD have no diminution of tangible fixed assets.

(F) Investment property
The Company does not report investment property in
accordance with 1AS 40.

(9) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2018 International Development Capital
LTD have tangible funds amounted.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
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[IppBOHAYATHO TE3U B3EMaHUS W KPEAWTHU CE OLCHSIBAT
Mo ce0ecTOIHOCT.

Cren THPBOHAYATHOTO TPU3HABAHE KPEAUTHTE WU
B3EMaHHATA OT KIMEHTH U JOCTaBYMIIM, KOUTO ca 0e3
(bMKCHpaH Majie’K Ce OTYUTAT IO CEOECTOMHOCT.
Kpenutute 1 B3eMaHUSATa OT KIMEGHTH W JOCTABYMIIH,
KOUTO ca ¢ (QuKCHpaH MafeK C€ OTYUTAT [0
aMOpTHU3UpaHaTa UM CTOMHOCT. E(EeKTUBHUAT JIUXBECH
MPOICHT € OPHTHHAJIHUAT TPOLEHT ONpEAeieH C
JIOTOBOpA.

KbM natata Ha ()MHAHCOBHUS OTYET C€ MPaBH MPETIIC]
3a ompemensHe Ha 00e3leHKa OT HeChLOMpPaeMOCT.
OmpenensHero Ha oOe3ICHKaTa ce M3BBPIIBA Ha 0aza
HAa WHIWBHUOYAJIEH IIOAXOJ 3a BCSIKO B3EMaHe II0
pelIeHre Ha PHKOBOCTBOTO.

JlaHbIMTE 32 BBH3CTAHOBSIBAHE  C€ MPEICTABAT TI0
OpPHUTUHATHHS pa3Mep Ha CyMaTa Ha B3eMaHETO.
Jpyrute B3eMaHUs c€ MPEACTABIT MO CeOSCTONHOCT.
Kato kpaTkocpouHM ce KIacUPHUIUPAT B3EMaHUS
KOUTO ca:

- 0e3 (uKcupaH mamex

- ¢ (¢uKcHpaH MajeK U OCTaThUYCH CPOK JI0 Tajaexka Jio
¢/IHA TOJIMHA OT J1aTaTa Ha (PMHAHCOBHUS OTYET.

Kato gpnrocpounu ce knacuduuupaT B3eMaHus, KOUTO
ca ¢ (ukcHpaH Majaek M OCTaThYCH CPOK O Majaexa
HaJI ¢/THA TOJIHA OT JlaTaTa Ha OajaHca.

THpProBckuTe W JAPYyrd B3eMaHHs ca MPEACTABEHH IO
TAXHaTa HOMHUHAJIHA CTOHHOCT KaTO C€ NPUCIAJHAT
BCHYKH 3aryOH OT 00€3IIeHKa.

Kem 31.12.2018 r. UntepHemrsHBI JIuBenbIMBHT
Kenuran OOJ] uma TBProBCKM M ApyTH B3EMaHHs B
pa3mMep Ha 866 xur.ieBa .

(n) IlapuyHM cpeacTBa M NAPUYHHA €KBHUBAJIEHTH
INapuynute cpenctBa B JeBa ca OLEHEHM II0
HOMUHAllHA  CTOMHOCT, KOSTO CBOTBETCTBA Ha
CrpaBelIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTYeTa.
bankoBuTe nemo3uTH ce OTYMTAT IO HOMHHAJIHA
CTOMHOCT W Tojaram@ara ce CbIJacHO JOroBopa
HaTpyIlaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

[NapuunuTe cpencTBa M eKBUBAICHTH, IEHOMUHUPAHU B
qyXJIeCTpaHHA BaJIyTa, ca MPEOLEHEHH 0 IIEHTPATHU
kypc Ha bBHb xbM naraTta Ha oTyera.

[Napuunu cpencTBa BKIIOYBAT Calla IO KACOBHU
HaJIMYHOCTH ¥ OAHKOBH CMETKH.

(k) PUHAHCOBU HHCTPYMEHTH

@UHAHCOBUTE  MHCTPYMEHTH Ha  J[pykecTBOTO
BKITIOYBAT MapUYHU CPEJCTBa B Opoil W MO OaHKOBH
CMETKH, B3€MaHMs W 3aJbJDKEHUA. PBKOBOACTBOTO Ha
JpyxecTBOTO cuMTa, dYe CIpaBe[IMBaTa Ii€eHAa Ha
(hMHAHCOBHTE MHCTPYMEHTH € ONu3Ka 1o OajaHcoBaTa
WM CTOMHOCT.

Banyren puck

BamyTHuTe Ccmenkw ce  OCBIIECTBSIBAT B €BPO.

International Development Capital LTD
Accounting policy and notes
31.12.2018

prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2018 International Development Capital
LTD has trade and other expenses amounted to 866
thousand leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(J) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.
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International Development Capital LTD
Accounting policy and notes
31.12.2018

Jlpy»ecTBOTO He wu3Noji3Ba creruannu ¢unancosu | As the use of hedging financial instruments is not
MHCTPYMEHTH 3a Xe/DKUpaHe Ha pHCKa, ThH Karo | common practice in Bulgaria, the Company does not
yrnotpebara Ha mogao0Hu (GuHAaHCOBH MHCTpyMeHTH He | use special financial instruments to hedge risk.

¢ obuyaiina npaktuka B PermyOnnka boarapus.

Kpenuten puck Credit risk
duHAHCOBUTE aKTMBM, KOWTO IIOTeHIManHo wu3marar | Financial assets which potentially expose the

Jlpy’)kecTBOTO Ha KpemutreH puck, ca upemxumuo | Company to credit risk are mainly trade receivables.
B3eMaHusl 1o npoaaxou. JpyxectBoTo e u3noxkeno Ha | The Company is exposed to credit risk if the clients
KpPEeIUTEH PUCK, B CIyd4ail 4e kiueHTute He m3miatsat | do not pay their liabilities. In this connection the
cBoute 3ambiokenns. [lonmutukata Ha JlpyskectBoro B | Company policy is to provide services and sales of
Tazw o00JacT € Haco4YeHa KbM OCBIIECTBABaHe Ha | goods to clients with proper credit reputation.

MpoJaXOM HAa CTOKM H YCIYTH Ha KIWEHTH C
MOAXOASIIA KPEAUTHA PEITyTalusl.
Jlpy’XecTBOTO HE € NPUAOOMBAIO IbPKABHU IICHHU

KHIKa WM KaKbBTO M Ja € JApyr Bua ¢unaancoBu | The Company is not acquiring Treasury securities

HHCTPYMCHTH. or any other financial instruments.
(;1) OcHOBEH KamuTaJ (k) Share capital
OCHOBHUSAT KanuTaji Ha J[py>KECTBOTO € B pa3Mep Ha The Share capital of the Company amounting to
1000 neBa. 1000 BGN.

31.12.2018 31.12.2017
Name Nme BGN. (%) BGN. (%)
Konstantinos Koncrantnaoc 500 50 500 50
Raftopoulos Padromymoc
Thomas Kolovos | Tomac KoJiosoc 500 50 500 50

HpyXkecTBOTO ympaBiifABa KamuTala CH Taka, 4e Ja
ocurypu  (QYHKIIMOHMPAHETO CH Karo JIeHCTBamio
MpenrnpusTie, KaTo eIHOBPEMEHHO C TOBa C€ CTPEMH Jia
MaKCUMU3Hpa BB3BPALIAEMOCTTa 32 aKIMOHEPUTE, 4Ype3
ONTUMU3AIUS HA CHOTHOIIEHUETO MEXIY JIBJT U KaluTall
(BB3BpaliaeMOCTTa Ha MHBECTUpaHus Kanutan). Llenra Ha
PpkoBonCcTBOTO € nga moaabpiKa  JOBEPUETO  HA
WHBECTUTOPUTE, KPEAUTOPUTE U Mazapa U Ja rapaHTUpa
OBJenoTo pa3BuTHe Ha JIpyKecTBOTO.

PvkoBoncTBOTO Ha HpyxecTtBoTO HaOmro1aBa
KalluTajoBaTa CTPYKTypa Ha 0a3zaTa Ha CHOTHOLICHUETO
HETEH JBJIT KbM KOPHTHpaH COOCTBEH Kanurtal. HerHusr
IBJIT BKIIIOYBA KAaKTO ABJITOCPOYHUTE M KPATKOCPOUHHTE
JUXBEHH 3a€MH OT HECBBP3aHM JIMIA, Taka W
OBITOCPOYHUTE M KPATKOCPOYHHUTE  3aIBIDKCHHA,
HaMaJIeHW ¢ mapu4yHuTe cpenacTBa. OCHOBHUAT KamwTal,
pesepBuTe, HaTpylaHata nedyayuda, KakTo M IMOJYyYCHUTE
3aeMH (QOpPMHUpPAT KOPUTHUpPaHHUs COOCTBEH KaluTajl Ha
HpyxecTBOTO.

PbroBosiCTBOTO Ha JlpyKECTBOTO Ompeiens pa3mepa Ha
HEOOXOIUMHS KamuTajdl HpPOIOPLHOHATHO HAa HHUBOTO Ha
PHUCK, C KOWTO c€ XapaKTepu3upar OTAETHUTE IEHHOCTH.
[lognepkaHeT0O W KOPUTMPAHETO Ha KalWTajaoBaTa
CTPYKTypa C€ M3BBPILBA B TSCHA BPb3Ka C MPOMEHUTE B
WKOHOMHWYECKUTE YCIOBHs, KAKTO M B 3aBHCHMOCT OT

The Company manages its capital so as to operate
as a going concern, while seeking to maximize
returns for shareholders by optimizing the ratio
between debt and equity (return on invested
capital). The aim of management is to maintain
the confidence of investors, creditors and the
market and ensure future development of the
Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company’s management determines the
amount of required capital in proportion to the
level of risk, which characterize different
activities. Maintenance and adjustment of capital
structure is carried out in close connection with
changes in economic conditions, and depending
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HUBOTO HAa PUCK, MPUCHIIO HA CHOTBETHHTE AKTUBU
(mpoextn), B KoWTO ce wuHBectupa. (OCHOBHHTE
WHCTPYMEHTH, KOWUTO C€ W3IOJN3BAT 3a YIpaBJICHUE Ha
KalnuTajaoBaTa CTPYKTypa ca: JIUBUJICHTHA IIOJIUTHKA;
EMUTHpaHE WM OOpaTHO W3KyIyBaHE Ha CMHUTUPAHU
KallUTaJlOBU W JIBITOBH HMHCTPYMEHTH; mpoaaxba Ha
aKTUBH, C 1IeJl HAMaJIIBaHE HAa HUBOTO HA 3aJITBKHSIIOCT;
pepuHaHCHUpaHe Ha [JBITa, Ype3 H3JaBaHe Ha
WHCTPYMEHTH C MO-ABIBI MaTypuTeT W Jp. Bcuukm
pellieHusT 3a MPOMEHM B Ta3dW HACOKa C€ B3eMar IpH
oTynTaHe Ha OamaHca MEXAy LEHAaTa W PHCKOBETE,
MPUCHIIY HA PA3TMIHUTE H3TOYHHIIN HAa (PUHAHCHPAHE.

(M) 3agbaskeHns U MPOBU3UHU

Knacudwumnmpane Ha 3a1pHKeHAATA!

Kato xpenutu u 3aqbDKEHUST Bb3HUKHAIN ITHPBOHAYATHO
B TMPENNpHUATHETO Cce€ KIacuQuuupar 3aabDKeHUS
BB3HHKHAIM OT JHUPEKTHO TMPENAOCTaBsSIHE Ha CTOKH,
YCIIYTH, AP WK MAPUYHU E€KBUBAJICHTH OT KPEAUTOPH.
[IspBOHAUATHO TE3U 3aTBIDKEHUS U KpeOuTH ce
OIIEHSBAT IO C€0ECTOWHOCT.

Crnen mOBpPBOHAYATHOTO TPHU3HABAHE KPEIUTUTE U
3aJIbJDKEHUATa KbM KJIMEHTH U JOCTAaBYMIIA, KOUTO ca 0e3
(hMKCHpaH MaZie’X ce OTYUTAT IO CeOECTOMHOCT.
Kpeauture m B3eMaHHMSATa OT KJIMEHTH W JTOCTABYHIIH,
KOUTO ca ¢ (uKcHpaH TMajaeX Ce€ OTYMTAT II0
aMOPTU3UpaHATA MM CTOWHOCT. E(QEKTUBHUSAT JMXBEH
MPOLEHT € OPUTHHAIHUAT TMPOLEHT ONpelelieH ¢
JIOTOBOPA.

3agpKeHUusT  KbM ~ TEPCOHAT M OCHUTYPUTEIIHH
OpraHM3aliy ce KIAacUpUIMpaT KaTo 3aAb/DKEHUS Ha
MPENNPHUITAETO 10 MOBOJ HA MHUHAN TPYH TOJOXKEH OT
HaeTHs MEPCOHAT W CHOTBETHHUTE OCUTYPHUTEIHU BHOCKH,
KOUTO C€ W3WCKBAT OT 3aKOHOAATEICTBOTO. ChINIacCHO
n3uckBanusta Ha MCC ce BKJIHOYBAT M HAYKMCICHUTE
KpPaTKOCPOYHM JOXOJM Ha TepCcoHaa C IIPOU3XO]
HETIOJI3BaHU OTITYCKM Ha TMEpPCOHala M HAYUCICHUTE Ha
0aza Ha JeiicTBamUTe CTaBKH 3a OCHUTYpsBaHe,
OCHUTYPHUTEITHU BHOCKH BBPXY TE€3HU JOXOIH. [[pyKeCTBOTO
HAMA TIpHeTa TOJWTHKA Ja HAYUCIISIBA IBJITOCPOYHH
JIOXOAM Ha MEePCOHANA.

Kem 31.12.2018 r. ppyxecTBOTO HsMa Ha3HAa4YeH
HepcoHa .

[IpoBu3uu  ce  HauyWcasiBAT 1O Hail-goOpara
npuOMM3UTENTHA  OLEHKA Ha  PBKOBOACTBOTO  Ha

MPEANPHUATHETO IO MOBOA HA KOHCTPYKTHBHHU M IIPaBHU
3a0b/UKEHUS] BB3HWKHAIM B Pe3yiITaT Ha MHHAIN
cpOHTHA.
Karo xpartkocpounm ce KiaacuQHUIMpar 3adbIDKEHUS
KOHWTO ca:
- 0e3 uKcHpaH magex
- ¢ (pUKCHpaH MaeK U OCTATHYCH CPOK JI0 Majexka 10
¢/IHa TOJIMHA OT JaTara Ha (DUHAHCOBUS OTYET.
Karo apiarocpounu ce kiacuGuuupar 3aabHKEHUS KOUTO

International Development Capital LTD
Accounting policy and notes
31.12.2018

on the level of risk inherent in the relevant assets
(projects) in which to invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer
maturity and more. All decisions about changes in
this direction are taken into account the balance
between costs and risks inherent in the various
funding sources.

(I) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original
rate fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the
requirements of IAS liabilities include calculated
short-term personnel incomes with unused by
personnel holidays origin and liabilities to Social
Insurance Funds, related to these incomes,
calculated on effective social security rates basis.
The Company has no policy applied to charge
long-term personnel incomes.

To 31.12.2018 the company has no appoint
personnel

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
with:

- No fixed maturity
- Fixed maturity and up to one year residual
maturity term from the date of the Financial
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ca ¢ (huKcHpaH MajexK U OCTAThYCH CPOK JI0 MajekKa HaJl
¢/IHa TOJIMHA OT JlaTaTa Ha OajaHca.

[Mony4yeHuTe 3aeMM MHPBOHAYAHO €€ OTpas3sBaT II0
CTOWHOCT Ha BBH3HUKBAaHE, HAMaJCHa CbC CHOTBETHUTE
pa3xoau 1o caenkara. CieJl MbpBOHAYATHO OTpa3siBaHE,
MONYYCHUTE 3acMH ca MPEJICTABEHH IO aMOPTH3HpaHa
CTOWHOCT, KaTO BCSAKa pasivKa MEXIy CTOHHOCTTa Ha
BB3HHMKBAHE U TIOCIE/BAIaTa OICHKA CE€ OTpassBaT B
oTdyeTa 3a MPHUXOJAM M pa3Xxoaud IMpe3 Tepuojaa Ha
BB3HHKBAaHE Ha 3aeMa Ha 0a3a e(eKTUBHUS IJUXBEH
MTPOILICHT.

Kem 31.12.2018 r. HMuTepHemrbHbI JIUBETBIMBHT
Kemuranmr OO/l nMa KpaTKOCPOYHH 33aTBIDKCHHS B pa3Mep
Ha 876 xu.JieBa .

(n) Tpuxoau

JpyXecTBOTO OTYMTA TEKYIO MPUXOJIUTE OT OOMYaiiHaTa
JEHHOCT 10 BUAOBE NEHHOCTH.

[Ipu3HaBaHeTO Ha MPUXOIUTE CE€ U3BBHPIIBA MIPH CIIA3BAHE
Ha IpUETaTa CUETOBOJIHA MOJINTUKA 32 CJIEAHUTE BUAOBE
NPUXOJU:

- llpuxomu ot npomax06a Ha CTOKH , ¥ IPYTH aKTHBH —
MpH TPEXBBHPJISHE COOCTBEHOCTTa W NpeJaBaHe Ha
CHOTBETHUTE aKTUBU Ha KyIyBayuTe.

- Ilpu wu3BBpIIBaHE HAa KPATKOCPOUHH YCIYIH C€
MpuU3HaBa B OTYETa 3a MNOPUXOAU U PpPa3Xxoau
MPONOPLIMOHAIIHO HAa CTENEHTa HAa WM3BbBPIIBAHE Ha
yciyrata KbM JataTa Ha OamaHca. CremeHTa Ha
U3BBPILIBAHE CE€ ONpPEAEIA Bb3 OCHOBA Ha MPOYyYBaHE
3a wu3BbpiicHaTa paborta. Koraro chbiiecTByBaT
3HAQUUTEJIHU HESCHOTH OTHOCHO IIOJyYaBAHETO Ha
MpUXoja, HE c€ MPU3HABA IPUXOJ.

[IpuxoauTte ce oTYMTAT HA MPUHIIUAINA HA CHIIOCTABUMOCT
B MOMEHTa Ha TAXHOTO BB3HHKBAaHE 0 pa3Mepa Ha
BEPOSITHUTE MKOHOMHUYECKM H3rOAU 3a APYKECTBOTO HU
aKo Morar Ja Obaar HajexaHo u3MepeHu.O1eHsBaT ce 1o
ClipaBelJiuBaTa  CTOMHOCT HA  MOJYYEHOTO WM
MOAJIEXKAIO Ha IOJyYaBaHe.

(o) Paszxoam

JpyXecTBOTO OTYMTA TEKYLIO Pa3XxoIuTe 3a JEUHOCTTA
10 UKOHOMHUYECKHU E€JIEMEHTH.

KbM pazxomute 3a JEHHOCTTAa Ce OTHACAT M (DMHAHCOBU
pa3xoau, KOUTO APYKECTBOTO OTUUTA U Ca CBBP3aHU C
oOnyaiiHaTa JeHHOCT.

PaSXOHI/ITe C€ OTUMTAaT Ha I[pPUHOWUIIA Ha TEKYUIIO
Ha4yuCJIsIBaHC. OHCHHBaT CC IO CIipaBCAIMBaTa CTOMHOCT
Ha IIaTCHOTO WJIHU MPEACTOANIO 3a IIallaHe.

Hernute ¢QuHaHcoBM pa3xonu BKJIIOYBAT NPUXOOH U
pasxoad OT JMXBH M JAPYT'M (UHAHCOBM MPUXOAM H
pasxoau.

Kem 31.12.2018 r. HWuTepHEwbHBI JIUBETBIMBHT
Kenuran OO/ nmma pasxomm 3a obnuaiiHaTa ACHHOCT B

International Development Capital LTD
Accounting policy and notes
31.12.2018

Statements.

As short-term liabilities are classified liabilities
with fixed maturity and residual maturity of over
year term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation
is reflected in the Income Statement on the
effective interest rate basis for the period loan
arise.

As of 31.12.2018 International Development
Capital LTD has current liabilities amounted to
876 thousand leva.

(m) Revenues

The Company is on-going accounting revenues
from regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales
- according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part
that corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is
determined on the executed work research
basis. No revenue is recognized in case of
significant uncertainties regarding
revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the
continuous posting principle. They are assessed on
fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.
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HNuaTepHemrbsaba JuBeaqsnmMbHT Kenmutan OO/
C‘leTOBOZ[Ha [TOJIUTHKA U OCIEKKU

Ksm 31.12.2018 1.

pa3mep Ha 858 xui.ieBa .

(n) Cebp3aHu JauLa
KoM 31.12.2018 . 1pykecTBOTO HAMA CKIFOUEHH CIIEIKH
CHC CBBP3aHH JIUIIA.

(p) AanbuHo obaarane:

JlaHBKBT BHPXY Mevandara 3a roJMHaTa BKJIFOYBA TEKYIIl
Y OTCpOYCH NaHbK. TeKylIHMAT TaHbK BKIIFOYBA CymaTa Ha
JAaHbKa, KOATO cJe/Ba Ja ce IUIaTH BBpXYy oOjaraeMa
meyanba 3a TepHoja BH3 OCHOBa Ha cQeKTHBHATA
JaHbYHA CTaBKa WJIM JICHCTBalla TakaBa B JCHS Ha
W3rOTBSIHE Ha OallaHca M BCHUYKH KOPEKIUH BBPXY
JBIDKAMUYSL IAHBK 32 MUHAITH TOJIHU.

OTCpOUYCHUAT JAaHBK CE W3YMCIABA Ype3 MpUiIaraHe Ha
METOJa Ha 6aHaHCOBHTe AKTHUBU U MAaCHUBU BbPXY BCUYKH
BPEMEBH  Da3NHKH MEXIy OalaHcoBata CTOHHOCT
CBIJIACHO  CYCTOBOJHHUTE OTYETH W  CTOMHOCTHUTE,
HU3YHUCJICHU 3a JaHBbYHU LICJIN.

OTcpouyeHUST [aHbK ce U3YHMCIsiBa Ha 0Oas3ara Ha
JaHbYHUTE CTaBKHM, KOMTO C€ OdYakBaT Ja Obaar
neiicTBaly, KOraro akTUBBT C€ peajusupa Wid
3aIbJDKEHHETO ce moracu. EQexkThT BBpXYy OTCpOUYeHHs
JaHBK OT HIpOoMsHA Ha AAaHBYHUTEC CTAaBKH CE€ OTUYWTA B
oT4eTa 3a IPUXOAU U pPa3XOAU, C M3KIIOYEHUE Ha
CllyyauTe, KOraro Ce OTHACSl 10 CyMH, INpEIBapUTEIIHO
HAUUCJIEHM WJIN OTYETeHH JAUPEKTHO B COOCTBEHHUS
Kanural.

OTcpoueH JaHbUYEH aKTUB ce NMPU3HABa caMo A0 pa3Mepa,
710 KOHTO € BEpOSITHO MOJIy4aBaHETO HA ObACLIN TaHbYHU
nedanby, cpelly KOMTO MOXKE Ja C€ OIIOJI30TBOPAT
HCH3IIOJJI3BAHUTEC JaHbYHH 33Fy61/1 WJIn JaHBYCH KPECAMT.
OtcpoueHuTe JaHBPYHM aKTUBH CE€ HaMmMaldBaT B
CbOTBETCTBME C HaMaJEHMETO Ha BEPOATHOCTTA 3a
peanusupaHe Ha JaHbYHU [0JI3U.

(¢) CueTOBOAHM NPETOJIOKEHUS U MPHOJIM3UTETHH
CYETOBOIHM NMPeLeHKH

[Ipunoxenuero Ha MexXIyHapOOHUTE  CUETOBOJIHHU
CTaHJapTH M3UCKBA OT PBKOBOJICTBOTO Ja MPHIIOKHU
HSIKOM CUYETOBOJHM MPEAINOJIOKEHUS W MPUOTU3UTETHH
CUETOBOJHHU TMpPEIEHKH IpPU M3TOTBIHE HA TOJUIIHUA
(PMHAHCOB OTYET W TPHU ONpeAessTHE HAa CTOWHOCTTA Ha
HSKOW OT aKTHBHTE, [TACUBUTE, MPUXOANTE U PA3XOIUTE.
Benuky Te ca m3BbpIIEHHM Ha OCHOBaTa Ha Hai-moOpara
MpELeHKa, KOATO € HampaBeHa OT PBKOBOACTBOTO KBM
Jatata Ha U3TOTBSIHETO Ha  (MHAHCOBUSL  OTYeT.
JleWicTBUTENHUTE pe3yiTaTH Ouxa MOIJM Ja ce
pasnnyuaBaT OT MPEJICTABEHWTE B HACTOALINS (DMHAHCOB
OTYeT.

(1) OTYeT 32 NAPUYHUSA MOTOK

[Ipuera momuTHKa 3a OTYWTAHE M TIPEACTaBSIHE Ha
MapUYHUTE MMOTOLM [0 IPEKUS METO/I.

[Napuunute mnoTOIM ce KiIacHPUIUPAT KATO MAPUYHHU

International Development Capital LTD
Accounting policy and notes
31.12.2018

As of 31.12.2018 International Development
Capital LTD has operating expenses 858 thousand
leva.

(o) Related parties

As per 31.12.2018 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall
be paid on taxable profit for the period and is
based on the effective tax rate or the effective tax
rate at the date preparing balance sheet statement
and all correction to tax payable for previous
years.

Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized or
the liability is settled. Except when it relates to
amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income
statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the
extent that it is probable that future taxable profits
against which can be utilized unused tax losses or

tax credit. Deferred tax assets are reduced
according to reduction in the likelihood of
realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the
date of preparation of Financial Statements. The
results could be different from those presented in
these Financial Statements.

(r) Cash flow statement
Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
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C‘leTOBOZ[Ha [TOJIUTHKA U OCIEKKU

Ksm 31.12.2018 1.

MOTOIH OT:

e OmepaTuBHA JCHHOCT

e llHBeCTHIIMOHHA JEHHOCT

e ®duHaHCOBa ACHHOCT

(y) OT4eT 3a npoMeHUTE B COOCTBEHHUS KAMUTAJ
[Ipuera e cueTOoBOAHA MONHUTHKA N1a CE€ HM3TOTBSI OTYETa
4pe3 BKIIFOUBAHE Ha:

- Herna nevan6a u 3ary0a 3a nepuojaa

- CanmoTo Ha HepasmpeneleHara rmedanda KakTo U
JBYOKCHUATA 32 TIEPUOJIA

- Bceuuku cratuM Ha TOpUXOAM WM Pa3XOJH,
mevyamba wim 3ary0a, KOMTO B pe3yinTaT Ha
nerictBarute MCC  ce mpu3HaBaT AUPEKTHO B
COOCTBEHHUS KaIlTUTAal.

- KymynaruBeH edeKT OT MPOMEHHUTE B CYETOBOTHA
MONMTHKA ¥ (QyHJZaMEHTAIHH TpPElKd B
crotBeTcTBUE ¢ MCC 8.

- IlpexBbpiassHe W paslpelneicHUe Ha KaruTall
MEXTy COOCTBEHHUITUTE.

- Hactenmnure IMpOMEHU B PE3YyJITaT Ha BCHUYKHU
U3MCHCHHUEC 110 BCHYKH CIIEMCHTH Ha CO6CTBCHI/I$1
KaIiTal.

3. JonbjaHuTteana nndopmManus KbM CTATHUUTE HA
(uHaHCOBHA OTUYET

CripaBka 3a OIOBECTSIBAHE HAa CUCTOBOJHATA IOJIUTHKA Ha
Nurepremrbabn  JuBenbnmbHT Kemuran OO/ kbM
31.12.2018 r.

International Development Capital LTD
Accounting policy and notes
31.12.2018

e Investment activity

e Financial activities
(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period
e The balance of retained profit and
changes during the period
e According to the current IAS, in
equity capital are recognized directly
all revenues or expenses items and
profit or loss items.
e The cumulative effects from changes
in accounting policy and fundamental
errors in accordance with IAS 8.
e Transfers and allocation of capital
between the owners.
e The changes as a result of any
changes in all aspects of share capital.
3. Additional information to the financial
statements’ items
Report on International Development Capital LTD
announced accounting policy as of 31.12.2018.

31.12.2018 |31.12.2017
thousand | thousand
BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
3.1. |llapu4HHu cpencrna Cash Equivalents
Kacosu HanmnuHocTH 16 7
bankoBu HanmMuHOCTH 2 2
O6mo: Total: 18 9
3.2. | Tekyuu nacuBu Short-term liabilities
3a1bDKeHUS koM | Trade and other payables
mocTaBundlnM U KimeHTd u | and other
JIpyTH 876
Oomo: Total:
3.3. | Pa3xoamu 3a 1eliHOCTTA Expences
Expenses of raw and
Pasx. 3a marepuanu materials
Pa3x. 3a BpHIIHEHU yeiayru | Cost of hired services 857
Pasx. 3a Bp3Harpaxaenus | Expences forPersonnal
Expenses on
Pa3xomu 3a amopTu3aims | amortizations
DuHAHCOBH pa3xo1u Financial expenses
Jpyru pasxonn Other expences 1
O6ur0: Total: 858
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Hurepaemrbinba Jduseasnmsir Kennran OOK

CUeToBOIHA MOINTHKE U OeIeXKH
Kom 31.12.2018 1.

~

3.4, Punancos pe3yaTaT

International Development Capital LTD
Accounting policy and notes
31.12.2018

3.4. Financial result

Tekymus ¢unancos pesynrar Ha WurepHewrbhba @ Net result of International Development Capital L1'D
Jpsessnvbur Kenuran OOJ] xem 31.12.2018 1. e i to 31.12.2018 is an accounting profit amounting to

cueToBofHa Meuanta B pasMep 11 xui. neza.

3.5 Cu6uTHR caen AaTaTa Ha Ganaxca

Hima 3naunMe cu0UTHS, HaCTBINIH MEXTY OTHETHATA

AaTa M JaTata Ha cheTapAHe Ha Ganamca,

npomeHsT GHUHAHCOBHTE OTIeTH KbM 31.12.2018 1.

KOUTO Ha

f

Date/Ilama: 28.02.2019 Cwvcmasumen/ C Jrjfyﬁr

 EcEIl

Wgte BT OO/

{ BGN 11 thousand.

3.5 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 31.12.2018.

Vapagumen/Manager;
/Thomas Ka/?ﬁ%z?{‘f;;
Jis g o z
S/ X
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