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,,AcTponeJW.'*rn Conap 61>nrapm1" EOOLI, EHK: 201795808 

rO):(HIDEH ,]J;OKJIA,]J; 3A )lEHHOCTI A 

,,ACTJ'OHep,lPKH Conap BbJlrapm1" EOO,[( e e,D,HOJHft.IHO Ll.PY)f(eCTBO c orpaH11t.Ie11a 0Trosop11ocT c 

H,D,eHrncjmKau110HCH HOMep 201795808. 

,[(py)1<eCTBOTO e c perncTJ)HpaH KanHTa.rt s pa3Mep Ha I 00 neaa, pa3npe.ucneH s I 0 paBHH JI.Sina, 

oceKH e.LJ.HH c HOMHHaJI I 0 JlB., KOHTO e HanbJlllO BHece11. 

Ce.LJ.anHIUeTO Ha .upy)KeCTBOTO e rp. Cocl>m1, p-H Tp11a.u11ua, 6yn. Bonrapm1, .N~ 111, crpa.ua A , CT.5 

an.13. Dpe3 2014 r. H.HMa npOM.HHa B co6crneHocrra Ha ,ll,py)[<CCTBOTO. E.utton114eH co6crneHHK Ha 

1<an11Tana e ,,AcTpOHep.u)J<H Conap HH.uepna11.UH.H" B.B., H11,nep11aH,lllrn. 

,ll,py)J<CCTBOTO ce npe.llCTilBJl.HBa H ynpasmrna OT na3Ha'teH11Te c11 ynpas11ren11 ,U:)!m D11Hr tfaHi- 11 

4ooHr XHH l.JoH, KOHTo MoraT ,na H30'hJtHsrnaT cso11Te <l>YHKUHH 3aeJ(ttO H nooT.uenHo. 

0CHOBHHSIT npe.UMe"f Ha .UCHHOCT Ha .upy)KeCTBOTO npe3 2014 r. e 11HBeCTHUHl1, cpHHaHrnpaHe 11 

ynpasne1me Ha npoeKTH 3a npOH3BOD.CTBO Ha eneKTpH'leCKa CHeprnst OT Bb306HOB.HeMH CHeprnHHH 

H3TO'IHHl..(H. Tipe3 2014 r. )lpy)KCCTBOTO ce cPOKYCHpa B1>pxy cl>mtaHCHpatte, HHBecn1paHe H ynpasne1rne 

rra 10 LJ.blUCpHH .llPY)l(CCTBa, KOtffo npHTe)KaBaT tjloTOBOnTa114HH en.u.e11TpanH c 1<anau.HTeT OT 2.8 MW 

AO 5 MW. EneKTpoetteprnna ce npoJ.J.asa npH LJ.bp)!<aBHO pery1111paHH ucH11 Ha H3KynyaaHc. 

,[(p~eCTBOTO HS!Ma pa3KpHTl1 KJlOHOse K'bM Kpa.11 11a 2014 r. 

n epCOHaJibT MY KbM KpaR Ha 2014 r. Ha6pO.HBa 3 .nyurn. 

Tipe3 OTt.ICTHH.11 nep110.n .upy)KeCTBOTO e pean11311pano 11p11XO)J,H OT npo)J.~6a Ha ycnyrn B pa3Mep 

Ha 363 XHJl. JIB. 

,ll,py)!(eCTBOTO HMa CKJll04HJ1 .norosop 3a LJ.'hnrocpOYHO cjrnHaHcHpaHe c AcTpoHepA)KH Co1iap 

HeAepna1-1.nc BB - "Equity loan". 

,Upy)KeCTBOTO HMa CKJYIOt.IeH .llOrosop 3a .Ubnrocpo4HO cpHttaHcHpaHe c AcTP011cpm1rn Com1p 

He,nepJ!aH.llC BB - "CDB loan". 

Tipe3 OT4eTHaTa ro,A1111a ,ll,py)!(eCTBOTO e pean11311pano 3ary6a, on11caHa B no.upo611ocT11 B 

np11nm1<eH11.11 OTtteT 3a sceo6xaaTH11.H .AOXOA. 3ary6aTa c pe3ynTaT oT n11xs11 no ycsoe1rn KpeJJ.HTH. 



Kpeo11me11 pucK 

K pe.D.HTHH.llT pHCK npOH3TH"fa OCHOBHO OT B3eMaHH.ll OT KJrneHTH 11 11H8CCTHUl111 BbB cp111raHCOBH 

11rrcTpyMeHTH. EKcn o3HUH.llTa KbM KpeJJ.HTeH pHCK ea pe3y11rnT Ha HHJl.HBH.ZiyaJrH11Te xapaKTepHCTHKH Ha 

oT.ue11HHTe KJlHe HTH. Ta311 e1<cno311u11.11 Cbll\O TaKa MO)l(e JJ.a 3as11c11 OT pHCK OT rrennamatte npHCbW. 3a 

HHJl.YCTpl1.llTa HJll1 3a Bb TpelllHl1.ll na3ap, Ha KOHTO JJ.py>KeCTBOTO o nep11pa. 0r4eTHaTa CTOHHOCT Ha 

cpHHaHCOBl1Te aKTl1BH n pe)lc·rasJrnBa MaKCl1Ma.J1HaTa Kpe,LJ.HTHa eKC003HU11.ll. 

,[{py)l(eCTBOTO npas11 cjnrnaHCOBO nJJaH11paHe, c KOeTO .na n ocpemHe H3nnautaHeTO Ha pa3XO.ll.H H 

TeKylllHTe CH Ja,U'bJl)f(eHH.11 38 nepHO.ll OT 60 .UH11, BKJl!OtJHTeJllrO 06c11y)Kf38HeTO Ha cpHHaHCOBHTe 

3a,U'bJ1)1(e1-111.11. Tosa nnaH11patte H3KJlt04Ba n oTeHUHa.JlHHJI ecpeKT Ha H3Bb11pe,nH11 06cTo.11TeJicTBa, KOHTO He 

MOraT .ua ce npe.us11.n..11T npH HOpMa.llHH ycnOBH.11. E.n.HH OT OCHOBllHTe H3T0411HUH 3a qrn11aHC11paHe 11a 

HHBeCTHUHOHHaTa nporpaMa Ha .up y:>1<eCTBOTO e nomsaHeTO Ha npHBJIClfeHH cpe,ZICTBa - cPHHaHCOBH 

3aeM11 . 

B1myme11 pucK 

Ct1.e11KHTe Ha .n.py>KeCTBOTO a 4Y)l(.LJ.eCTpaHHa Ba.llYTa ca .ueHOMOrrHpaHH s en po. Or 01.01.1999 r. 

6bnrapcK11.11T nes e c cp111<c11pa11 Kypc KbM esp oTo, n opaJJ.H Koero APY)KCCTBOTO He e 113nmKcHO Ha 

3Ha<111TeneH p11cK, CBbp3aH c npoMeHH 1-1a BMYTHHTe Kyp cone. 

M e)l{,D.y .n.aTaTa, Ha KOJITO e o.uo6pett cp11Hattcos11.11 OT4eT 11 .uaTaTa Ha T0311 Jl.OKna.n. 3a .neifHocrra 

H.llMa H8CTbOHJll1 Cb uteCTBeHH Cb6HTH.ll H3HCKBaum KopeKUHH Ha cpHHaHCOBH.11 OTl.fCT 11 6ene)l(KHTe K'bM 

Hero. 

,[{py)l(eCTBOTO 11Ma OTHOWeHHe Ha CBbp3aH11 J111Lla c npe.nnpH.11Tl1.ll ynp(l)l(H.llBalllH KOHTpOJl -

AcTpoHepJJ.)l(H Conap H e.uepnatt.uc BB 11 npe.unp11.11TH.11, Bbpxy KOHTO ,[{py)KeCTBOTO ynpa)l(11J1aa KOHTpon 

- .UbmepHHTe npe.unp11.11T11.11. Tpa ttJaKUHHTe cbc CBbp3aHH 1rnua npe3 2014 r. ca ocbmecTBem 1 np11 

ueHOBa no1111THKa, HeOTKJIOH.llBauta ce OT naJapHHTe ycJIOBHJI. 

CnopeA 6bnrapcKOTO 3aKOHOJJ.aTenCTso pbKOBO.llCTBOTO cne.nna .n.a 113r0Ts.11 Jl.OKJla.U 3a ,neHHOCTTa, 

KaKTo H ro)l.HWCH cp11HaHCOB OTl.feT 3a BC.llKa cp11HaHCOBa fO.lUIHa, KOHTO .na ,ll.aBa B.llprra H <reCTlla 

npe.ucrnsa 3a cp11HaHCOBOTO C1,CTO.llH11e Ha .upy)l(eCTBOTO K'bM Kpa.11 1-1a fO.D.11HaTa, 3a Heroai.-rre cjrnrraHCOBH 

pe3ynrnTH OT .nei:hroCTTa H 3a nap1141111Te noTOUH, B CbOTBeTCTBHC c npHJJO)l(HMaTa C'leTOBO,UHa paMKa. 

,[{py)l(eCTBOTO npHJiara 113f0TB.ll ro.n.mneH cjrnHaHCOB OT"leT B CbOTBeCTGHe CbC 3aKOHa Ja ClfCTOBO,llCTBOTO 

11 Me )K.D.yHapo.ntt11Te Oiernso.uHH CTaH.uaprn (MCC), o.uo6peHH OT EsponeikKHSJ C'b t03 (EC). Ta311 

OTfOBOpHOCT BKJJIOl.fBa: pa3pa60TBaHe, BHe.up.11satte 11 nO.lUlbp)l(aHe Ha CHCTeMa 3a B'bTpewcH KOHTpOJJ, 

CBbp3aHa c H3roTB.llHeTO H .llOCTOBepHOTO npeD.CTaBSJlle Ha cp11HaHCOBH OTtleT11, KOHTO )l.a rre Cb,llbp)f<aT 

Cbll\eCTBeHH HeT04HOCTl1, OTKJlOHeHH.11 11 HeCbOTBeTCTBH.11, He3aBHCl1MO J].a.1111 Te ce )J.bJJ)l<aT Ha 113MaMa 
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J.1nl1 Ha rpewKa; no)l.60p 11 np11J10)Kett11e Ha OO)l.XO.USIUJ.11 C4eTOB0.ll.Hl1 nOJIHTl1K11; 11 113roTB.S!He Ha 

np116J111311TeJIH11 C4eTOBO)J.Hl1 oueHKH, KOHTO ca Pa3YMHJ1 np11 KOHKpeTHHTe o6CT051TeJ1CTBa. 

PbKOBO)J.CTBOTO nOTBbpJKJJ.aBa, 'IC e JJ.eiicTsa.no cbo6pa3HO c s o11Te OTrOBop11ocT11, 11 Ye ro.ni-1wtt11.siT 

<fJ11ttattcos OT'leT e 113roTBeH s nb.JlHO CbOTBeTCTs11e c MCC, np11eTH OT EC. 

PbKOBO.lJ.CTBOTO c'bLUO TaKa noTBbpJKJJ.ana, qe np11 H3fOTs.sitte 11a ttacTo.siuurn JJ.OKJlail 3a .nei1 ttocTTa e 

npe)J.CTilBl1JIO B.s!pHO 11 tJeCTHO pa3BHTHeTO H pe3yJ1TaTHTe OT .neHHOCTTa Ha npe,1J.npH.s!Tl1eTO 3a 113Ml1HaJ1H51 

n ep110.u, KaK'fO 11 HeroBOTO CbCTO.slHHe 11 OCHOBHl1Te pHCKOBe, npe.n KOHTO e i.nnpaseHo. PbKOBO.Ll.CTBOTO e 

o.no6pHJTo 3a H3Jl.aBaHe .UOKJla)l.a 3a )J.ei1ttocrra 11 cp1111attcos11.si OT'-{eT 3a 2014 r. 

10.03.2015 r. 

Co<J>m1 

Ynpas11TeJ1: 

3 
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AOKAAA HA HE3ABMCMMMH OAMTOP 

AO EA.HO.AffqHMJI COECTBEHMK 

HA "ACTPOHEP A)KM COAAP El>Ar APMH" EOOA 

A01otaA Bopxy <jJnHaHCOBHR oT"Ier 

Vbn'bplUI!XMC O.Mff IHl 11pHt\O>KeH11.R cpttHaHCOB OT'-1(.'T 11a ,,i \CTPOH EPJ\)K.J!l COAAP nl~J\J 'APM>i" 
EOO;\ K'b1\f 31 11.eKe~mpu 2014 roA1rna, u KA10•1sa1_u o·p.ieT 3a cp11HaHcoB0To CbcTomrne K·i,111 31.12.2014 
fOAJilla, OT'K'T Ja ucco6xsaTJll1.R /l.OXO/I., O'J"leT 3a npoMeHHTe B co6c113CHIUI KalllJ'J'aJ\ , OT4eT 3a napIP·IHIITC 

noTOIUf 3a roA11HaTa, JaBupillBama Torana, Ka1rro 11 o6o6w.cuo·ro 011oaecnma1-1e 1-1a CbUJ.CCJ1lCIIlffC 

C'fCTOl\OAJll1 noN ·ITllKll 11 Ap y raTa I IOHCI !HTC.\lla lfll(~)Oplllal ll l.R. 

OmzosopHocnt 11.a p1.KofloOoneomo sa (/jt1HtJHf08u11 0111wm 

P 'hKOBO/l.Cl"BO"l"O c o ·irouop110 3a MJro113.RHCTO 11 1-\0CTone p1-10To npeAcTansrne Ha T0311 cp1i1-1a1-1con OT'-reT, n 

cuoTBeTCTB~re c Me)J\A)' llapoArmTc craHAapnf Ja cp1rna1-1coao OT'fHTaHe, 11p11eT11 OT Enpone1'1cKaTI1 

l<OMHCI1.R, M 3a TaKana Cl'IC"J"el\ta 3a B'b'IPCillCIJ 1(0111'pOA, KaKBaTO J1'LKOB01\CTBOTO onpe1\eAif KaTO 

HC06XO/\.l11\la 3a 1131'0TuHll(.'T0 Ha ¢nHaHCOB 0'1"4e·r, KO r1To HC CbA'bp)f(a CbW:CC113CHH OTKAOHeHH.R, 

I ICJaKMCHl\10 AaAJ1 Te ce J\'h/\)t\a'J' I Ill 11Ji\taMa MAii lpClUKa. 

0111zosopHoaJ1 HO ooumopa 

1 JawaTa OTl'Oflop11ocr cc cnen<Nl. /\.0 MJpaJHBaHC Ha O;\llTOpCKO /l·llICIJIIC Bo pxy T0311 (l)11H a r-1COFI ()' l'J.CT, 

OCHOBaBaU{O cc Ila H3B'bpweHIHI OT Jiac OAHT. Hn1111111T OAI"IT 6e npone1\e11 H C"hOTBCTCTlll1C c 

11po¢ccm>HaAHHTe 11311c 1<naHHH Ha Me1K'Ay 1 rnpoAHHTC OAHTOJKl\'11 craHAapn1. T elH cTaHAapT1-1 1 iaMu·a ·r 

cna3Ba JJC !Ia CT'II'-lHJJTe 11 311Cl<BaIJHH, KaKTo f.1 OAl1"1'bT Aa fYh:\C nAaH11pau 11 upoBCACH TaKa, 4e HMe 1\a cc 

y6e;\11M (I pa3)'1\!Ha cre1 IC::ll 11 a Clff)'PHOCT /\.OKOJ\KO <l)IJHaHCOBIHIT 0'1"'1CT HC C'LA1.p>Ka C1>1HeCTBCJlll 

OTKt\01 ICJ ll1H. 

0AHT'bT BKJ\J04fla llJffbJ\HeHHeTO 11a npouCA}'P" c llC::J\ llOA}"iaBaHe Ha OA11TOpCKII AOKa3aTe,\CTBa 

OTHOCllO C)'l\UITC JI OllOBecrnuaHH.RTa, trpt'.J.\C'l'aUCHII B'bB cp1111a11cou11n OT'feT. l ·l36pa111rrc 11poucAyp11 

3anHC.RT OT 11pcucnKaTa Ha 0/1.HTOpa, BK;\I-O'-UITe/\ 110 OUCJIKaTa Ha J1 MCKOBC'J'C OT CbLUeCTBeHll OTl<AOJJCilllH 

R'hfl q)HIJaHCOBH.R 0"1"4 C" I', JIC3aBHCll1\tO Nl./\11 TC CC A'b,\)f(aT Wl 1131\tal\ta HJ\H rpenrKa. np11 113ll'bp1UBaHCTO Ha 

Te311 Ol~CIJKl1 Ha pHcKa 0AJ1'ropoT B3el\la llOA UJIJ1MaHllC c rrcrel\t(l'J'a Ja B'bTpe m e H KOlrTpOA, CBopJaHa c 

ll3ffiTBflllCTO H AOCTOBe p11crro 11pCACTaBHHe ml tjJJlll<lllCOBHff OT'{eT (ff c1pam1 Ha n p eAnprrnT11eTO, Ja Aa 

pa3pahOTH OAJ-ffopcKlf n p o 1 leAypn, KOHTO ca nOAXOAHUJ.H npn TC31-1 0GcroHTC1\ C113a, HO He c UCA 

113pa3HllaHe Ha Ml ICllHC OTHOCHO ccpcKnmHOCTra 11a CIICTC!\laTa Ja 8'1>1pc 11rc11 KOinpoA Ha 

npeAupmrnJ(.'TO. 0 AIITh'J' C'nW.O TaKa BK1\104Ba OUCHKa Ha fll•leC'n1oc1Ta Ha np11AaNIH JITC C4C'l'OBOAHII 

110/\l"ITMKH M pa3)Cl\11 IOC"rra Ha np116AJ·l3JffCAHllTC C'feTOROJ\1111 OUCHKH , Harrpase1111 OT p'bKOBOACTBOTO, 

KaKTO H oneJIKa Ila URJ\OCTliO' l'O 11pcACTaB.RHe fl 'bR <.j.>111iaHCOBllff OT4CT. 

C4HTai\·1c, Ye 113Bup111e 11mrr OT Hae 0 ;\11'1' 11pcAocran.R AOCnn·bYJJa 11 noAXONr11 u1 Ga3a 3a 11Jpa3eHoTo O" r' 

ll(JC OAIITOPCKO MllCJJJ IC. 

Global in Reach, Local in Touch 
No. 149-151 , .Konstantin Velichkov• blvd .. 1" floor, office 3, Sofia, 1309, Bulgaria 

Tel: +359 2 920 22 01/ 920 50 21 , Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hlb-bg.com 

HlB Bu!!!aria is a membef of ml!! lnlem•tional. A world-v.ide networfc of inde;lendenl acc01J11mo firms and business acMse<S. 
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lvlHeHue 

B pe3yAntT Ha 1«)Ba YAOCTOBcpn1iaMe, Ye q)11HaHco1111}rr crr<1eT npcAcTaflll /\OCToucpuo, B'LB BCHYKH 

c 1>11(ecTBeH11 acncKTll, cpmiaHCOBOTO CbCTOHJJHe w1 "ACTPOHEP;\>KM COAAP I>bJ\f'APHH" EOOA 
K'bM 31 1\eKel\tBpn 2014 roAHJJa, .1<aKTo 11 cp11HaHco11111·e pe3yATaTH OT Aci111ocTra 11 napuYmffe noTouu 3a 

rOAHHaTa, 3a11'bpwuawa Ha Ta3H AaTa, I.I C'bOTBe'fCTBHe c lVlcJKAyHapo;\HMTe CTaHAapTH 3a cpHHalJCOBO 

0T'-11n·a11e, np11eTH OT Eaponc11cKaTa 1<0M11c1111. 

napatpa</J 3a o6pv!ifaHe Ha 81fU.Maf/UC 

Ee3 /\a KBaAncp11u11paMC HaillCTO l\l.HClll1C o6p'hl_l_(aMe BHHMaHne, YC App1<eC'rBOTO HJ\la cnp11ua·reAeH 

pa3Mep Ha co6cT1.1cHml Ka111ffaJ\ a pa3Mep Ha 6 537 x.AB. P'bKOBOAC11.IOTO wi APYIKeCTBOTO c onouecn1AO s 

11p11AQ'/KeHHeTo KUM cp11HaHCOBH.!I OTYCT ll T. 2.2 ,,Da3a 3a 1131'\'tepsa11e'', qe H.!!Ma nAaHOUC u JJaMepeHH.!I 3a 

npeycTaHOB.RBaHe Ha AettHoCTTa Ha APY)!{CCTl.IOTO. 

AoKAaA no Apyr11 npaonn n pe1yAaropn11 H3HCKBannJJ 

P ·bI<OflOACTllOTO Cbll.1,0 TaKa HOCH OITOBOpHOCT 3a H3rOTB.RHeTo Ha rO,'\HITreH /\OKAaA 3a ACI1Hocrra ll 

C1,0TBeTCIBHe c 113HCKBallH}fl'a Ila 3aKOHa 3a C'fCTOllOACTBOTO. 

3aKOH'hT 3a CYe'rOBOAC'I'HO'I'O 113HCKlla OT Hae A a H3pa3I1M MHeHHe OTHOCHO C'hOTBeTCIBHeTo Me'.IK/\)' 

roAHUIHH.R AOKAa/\ 3a A CJ'fJiocrra Ha App1<ecTB0To H ro1xmrrH1111 4>1-1mwcos OTYC'f' 3a C'hU(Mll OTYe·reJI 

n epuo;\. 

Tio Hawe MHeHHe, rOAHWIII1HT AOKAaA 3a ;\eHHOC'ITa e 1131'0Tl\CH ll C'bOTBeTCTBHe c npHAO'.IKeHH.11 rO/\MTlfeH 

qm 11aJJcou OTYCT Ha Ap)".IKecrno·ro I\bl\I 31 AeKeMap11 2014 1-. 

CneuuaAu3opano OAHTopcKo npeAnpm1THe 

,,EH'll EA EH El>Ar APHH" 0 · A 

flpeACTaBAJJBaIU C0fl: 

MHAena XpncToBa 

PerncT}>npau OAHTop oTrosopen 3a OAHTa: 

BacKa reAHHa 

16.03.2015r. 



ACTPOHEP.JJ:JKH COJIAP El>JIT APIDI EOO,z:t; 
OTlJET 3A <J>l1HAHCOBOTO CbCT0$1HHE 
fO)lltH3Ta np11KJ110'1Baw.a Ha 31 Jl.CKCMBpH 2014 r. 
(BCl1YKH cyM11 ca B XHIIJ!.ll.11 neaa, ocaeH aKo Hee noco<1etto .apyro) 

OpHJJ. 2014 r. 2013 r. 
AKTHBll 

HeTcKyw.n aKTHBH 

MaurnH11, o6opyJJ.satte 11 TpattcnopTHH cpe.ncTea II 52 82 

AKUHH 11 )l.J!JlOBe B .ll,bll.l,epmt npeJJ.npHllTHJI 12 16,246 16,246 

.ll,bJiroCpO'HIH B3eMaHHJI OT CBbp3aHH m1ua 17,18 182,747 203,322 

AKTHBH no OTCpO'!eHH )l.aHbUH 497 360 

06w.o HCTCKYWH aKTHBll 199,542 220,010 

TeKyiu11 a1CTnu11 

TbproecKH 11 .npym B3CMaHl1JI 13 2 356 
KpaTKOCpO'IHH n3eMattml OT cebp3aH11 m1ua 17, 18 18,523 13,847 
flap11YHl1 CpC.D.CTBa H napH'IHH eKBHBaJiellTH 15 559 193 

06mo Teicyiu1t aicTHBH 19,084 14,396 

06wo 3KIHBll 218,626 234,406 

Co6CTBCH icamlTaJJ H uacneu 

Co6cTBeH KannTaJJ 

HaTpynatt11 ne'lan611f(3ary611) (5,271) (3,696) 

fie•1an6a/(3ary6a) OT TeKyL1.1,11J1 nep110.n (1,266) (1,575) 

06w.o COOCTBCll K3DHTaJ1 (6,537) (S,271) 

0aCHBlf 

HeTCicyu•H JaLrbJJil\c11m1 

.ll,bJiroCpO<!HH 3a.UbJI)f(eJIHJI KbM CBbp3aHH JIHUa 17,18 204,004 218,497 

06mo llCTCKYWH 33.!lbJ1'KCHHSI 204,004 218,497 

TeKyw11 nac11u11 

KpaTKocpo'IHH JaJJ.bJI)f(eH11J1 KbM Cebp3airn 1111ua 17,18 21 ,020 21 ,029 
TbproecK11 H .npym Ja.nbJI)f(eH11J1 129 130 
3a.nbJI)f(CHHJI 3a ,ll3HbUH 6 5 
fipOBl13HH 4 16 

06mo Teicym11 nac11s11 21 ,159 21,180 

061.UO 113CHBH 225,163 239,677 

06wo co6cTee11 Kam1Ta11 11 nacnsH 218,626 234,406 

.ll,aTa: 1 0.03 .~015 r. _, 

con ,,Eu• 

BacKa fe1111Ha 

PerncTp11patt O.llHTop, 01rosope11 3a o.D.11Ta 
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ACTPOHEP,lJ;JKU COJIAP 61>.JirAPIDI EOO~ 
OTllET 3A BCEOI>XBATHlUI ,ll.OXO,ll. 
ro.zurnaTa npHKJllO'tBama Ha 31 )lCKel\1BpH 2014 r. 
(BCHYKH cyMH ca B XHJHl.UH neaa, OCBeH aKO Hee noco•1eHO .upyro) 

np11xo)l11 OT npe.noCTaseHH ycnyrn 

,[{pym npHXOJJ.H 

Ile•tan6a/(3ary6a) 

PaJXO.llH Ja Ma-repwrum 

Pa3xo.n11 Ja nepcoHana 

PaJXO.llH Ja B'bHWHH yc11yrw 

PaJXOJJ.H 3a aMOpTHJaUHH 

,[{pym pa3XOJJ.H, BKJJIO'll1TeJIHO pa3XO.AH OT o6e3u.eHKa 11a 

HHBeCTMUHH 

Ile'faJI6a/(3ary6a) OT onepanl8113 )leHHOCT 

<l>HH3HCOBH np11xo.n1-1/(pa3XOAH), HeTHO 

Ile'faJJ6a/(3ary6a)npe.a.11 A3H'LUH sopxy 11e ... an6aTa 

ilpHXOJl/(PaJXO.ll) 3a .n.aH'bUH BbpXy neqan6aTa 

Ile•tan6a/(3ary6a) Ja roAHHaTa 

,ll.pyr BCC06XB3TCH AOXOJl 

06w.o aceo6xaaTeu .noxoA Ja rOJlHHaTa 

Ilp1rn. 

5 

6 
7 

8 

9/12 

JO 

14 

2014 r. 2013 r. 

363 524 

40 6 

403 530 

(2) (3) 
(142) (196) 

(215) (403) 

(31) (26) 

(17) ( 158) 

(4) (256) 

(l ,399) ( 1,463) 

(1,403) (1 ,719) 

137 144 

(1,266) (I ,575) 

(1 ,266) (1,575) 

rooumHU51.m c/JuHaHCOfJ om•1em CoC cmpaHUIJll 0006pe11 /IQ 16. 03. 2015 z. om Ynpa6UmeJ/fl Ila Jjpy:>1cecmaomo. 

,[{ara: 10.03.2015 r. 

con ,,Eu ... E 

n HJia 

PerncTp11paH OJlHTop, OTrosopeM Ja O.llHTa 
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ACTPOHEP)J)KH COJIAP li'bJirAPIDI EOO)J. 
OT'-IET 3A ITPOMEHHTE B COl>CTBEHH.H KAilHT AJl 
roJJ,JfHaTa npHICJJIO'IBallla Ha 31 JJ.CKCMBpll 2014 r. 
(ac11"f1<H cyM11 ca s x11n11.n11 nesa, ocneH a1<0 11e e noco"leHo Jlpyro) 

l>ananc 11a 1 smyapu 2013 r. 

fleqan6a I (3ary6a) Ja ro.nirnaTa 

JI:pyr BCeo6xBaTeH ./lOXO.ll 

l>aJlaHC ua 31 JlCKCMBpH 2013 r. 

l>aJ1aHc ua I si11yap11 2014 r. 

n e,1an6a/ (3ary6a) Ja fO./lHHaTa 

.lJ;pyr sceo6xsaTCH .noxo.n 

6anauc Ha 31 JJ.eKeMspn 2014 r . 

np11Jl. 

16 

16 

HaT1>yna11H 
ne'iaJ1611/ 
(Jary611) 

(3,696) 

(1,575) 

(5,271) 

(5,271) 

( 1,266) 

(6,537) 

06uto COOCTBeH icamrraJl 

(3,696) 

(1,575) 

(5,271 ) 

(5,271 ) 

(1,266) 

(6,537) 

roouumzuun cpuHGHC06 om•1em CoC cm pa HUI{ II oiJ06pe11 l/G 16. 03. 2015 2. om Ynpa<JlltneJlfl I/Cl ,[[py:>1cecm<JOll10. 

IloRc11ume.nHume npwio:uce11llfl Ha cmpaHlll/U 6 oo 24 ca Hep030eJIHa •wcm om mo3u zoiJuwe11 </JuHaHcoe om•1em . 

.lJ;aTa: 10.03.2015 r. 

COn ,,Eii'I E~ b rapusr" 00)); 

PerncTp11paH O.llHTop, 0Troeope11 3a OJlHTa 
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ACTPOHEP,[(JKH COJIAP l>'L.Jir APIDI EOO,[( 
OT'-IET 3A nAPH11Hl1TE IlOTOUH 
ro)l.11HaTa npHKJJIO'IB3ma Ha 31 Jl.CK'.CMBpH 2014 r. 
(BCH'IKH CYMH ca B XHJlll,!l.H Jieea, OCBeH aKO Hee noco·~eHO .npyro) 

Oapu•1HH nOTOQH oT onepan1sna )leilHOCT 

IlOCThnJ1e1rn.11 OT KJJHeHTH 

Ilnaw.aHHR 11a )lOCTaB•IHUH 

n apH'IHH OOTOUH,CBbp3aHH c TPYJJ.OBH B1.3HarpalK,!1.CHHll 

8b3CTaHOBeHH )laH'bUH (6e3 .naH'bUH Bbpxy ne'ian6aTa) 

)l;pym nocTDnJieHH.R/(nnaw.airnll), HeTHO 

Henm napH•IHH DOTOl.(H H3DOJl3B3HH B 011epan1snaTa .ll.eHHOCT 

flapH'IHH DOTOUH OT llHBCCTllUHOHH3 .ll.CihlOCT 

IlOKynKH Ha .UbJlfOTpattHH MaTepmUIHH aKTHBH 

HeTHll napH'IHH noTOQll HJDOJlJBaHH B 111taecruu1101tna lleih1ocT 

IlapH•IHH DOTOUH OT «l>nHaHCOB3 .ACHHOCT 

JthnnaTeHH rnaBHHUH no JaeMH KbM CB'bp33HH m1ua 

l13nJlaTeHH Jl HXBH no 3aeMH K'bM CBbp3aHH JIHUa 

Ilpe,!1.0CTaeeHH JaeMH Ha CB'bp3aHH JIHUa 

l13rlJlaTeHH rJJaBHHUH 33CMH npe,!1.0CTaeeHH na CBbp3311H Jrnua 

:VhnnareHH Jl HXBH 3aeMH npe,uocTaeeHH Ha csbp3am1 JlHlla 

HeTHH napH'lllH noTOUH OT «1>1rnancoaa Jl.CHHOCT 

HCTno yaem111e1t11e/(HaMane1t11c) na nap1111111tTe cpc.ncTea u 

napH'IHHTC CKBHBaJ1CHTH 

napWIHH cpC,!1.CTBa H napH'iHl1 CKBHBanCHTH B Ha'iaJJOTO Ha ncpHO,!l.a 

IlapH'IHH cpCJJ:CTB3 H napll'IHH CK'.BHB3JlCHTH B icpasr na nep1t0.a:a 

)l;aTa: 10.03.2015 r . 

con ,,Eii•• En 1> 

MHneHa Xp11cToea 

fipe.D.CTaBJIRBaw. COIT 

flpHJl. 

15 

2014 r. 2013 r. 

452 1,S 15 

(249) (496) 

(171) (236) 

349 
( 16) (312) 

365 471 

(2) (42) 

(2) (42) 

( 14,082) (20,439) 

(13,831) (7,620) 

(5,024) 
18,255 17,420 

9,661 9,456 

3 (6,207) 

366 (5,778) 

193 5,97 1 

559 193 
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ACTPOHEP ,ll.)KH COJIAP 61>.Jlr APIDI EOO,ll. 
flPHJIO'}l(EHIHJ K'LM CJ>HHAllCOBIUI OTLJET 3A 2014 ro)11rna 

I. CTATYT 11 IlPE)J.MET HA )J.EWHOCT 

,,AC'rpo11ep.mK11 Conap 6onrap1.u1" EOOA e e).lHOJJH'IHO J.lpy)f(ecrno c orpaHw1eHa oTrosopHOCT c 

11.neHnt<fiHKaUHOHeH HOMep 201795808. 

,Z:\py>KeCTBOTO e c perncTpHpaH KanHTaJJ B paJMep Ha 100 neoa, paJnpe.neJ1eH o I 0 pasHH .n.11na, sceKH e.n.1-1H 

c HOMHHan I 0 na., KOHTO e Han'bJlHO BHeccH. Ce.n.a.mnueTo Ha .llPY>KecTsoro rp. Cocp11R, p-H Tp11a.n11ua, 6yn. 

6onrap11.R, .N!!I 11, crpa.n.a A, eT.5 an.13. flpe3 2014 r. H.RMa npoM.RHa o co6crse11ocrra Ha ,Z:\py)f(eCTBOTo. 

EAHOJJH'{eH co6cTBeH11K Ha Kan11Tana e ,,AcTpoHep.n.>K11 Conap H11.nepna11.n.11.R" 6.8. , H11.u.ep11a11.n.11ll . 

.z:\py>KeCTBOTO ce npe.n.cTasmma 11 ynpaomrna OT 11a3Ha•1eH11Te c11 ynpaoHTe1111 ,Z:\>KH fTHHr lfaHr 11 YooHr 

XHH lioif, KOHTO MOraT )la 1130'bJJH.R83T CBOHTe <l>YHKUH11 3ae.n.1i0 11 nooT.nenHO. 

0CHOBHHH npeJlMeT Ha .nei1HOCT 11a JlPY>KeCTBOTO npeJ 2014 r. e HHBeCntUHH, <j>11HaHc11paHe H 

ynpae11eHHe Ha npoeKTH Ja npOM3BOJlCTBO Ha eneKTp11tieCKa CHeprnn OT B'h3061JOB.ReMH e11cprnl1HH 113T011HHUH. 

flpe3 201 4 r. ,l\pylKeCTBOTO ce <1>0Kyc11pa Bbpxy <j>HHaHCHpane, 11HeecrnpaHe 11 ynpae11em1e Ha 10 JlbLUepHH 

.npy>KeCTBa, KOHTO np1-1Te>Kasa.T <j>oToeonratt'lllH en. UCHTJJaJJH c KanaUHTCT OT 2.8 MW .uo 5 MW. 

<I>oTosonTaH4HHTe en. ueHTpanH ce HaMHpaT CbOTDCTHo a 06LU11Htt Ty11.u>Ka, 7IM6011, }J;ttMHTposrpan, KapHo6aT, 

CTJJan.n>Ka, Tsop.n11ua 1-1 CyHrypnape. Bcw1KH ueHTpan11 ca np11cbCJ1.HHe1111 KbM ene1nponpe11octtaTa Mpe)f<a. 

EneKTJJOeHeprn.HTa ce npo.u.aea np1-1 Jlbp>KaBHO peryn1-1paHH uett11 Ha ~•JKynysaHe. 

,Z:\py>KeCTBOTO Hl!Ma pa3KpHTH KJIOHOBe K'bM KpaJI 11a 2014 r. 

<I>11Ha.HCOBH.RT O'J'lleT e HH.llHBH.U.yane11 OTlfeT Ha npC.ll,npHRTHeTO. 

2. 6A3A 3A 113rOTB$1HE 

2.1. llpu11031cu.11tu c11emoao0Hu cm11Hi>apmu 

To31-1 <jlHHaHcoe OT'leT e H3rOTBeH a CbOTBeTci-s11e CDC 3a.Kotta 3a cYeroso.ncTeoTo H Me>K.nyHapO.llHHTe 

c<1eTOBO.llH11 crnH.n.aprn (MCC), np11ern: OT EeponeikKtt.!1 Cb103 (EC). <I>11HaHCOBH1!T OT'leT e OJ.l06peH Ja H3.nasaHe 

OT Ynpae11ren11Te Ha ,l(py>KecTsoi-o Ha 16.03.2015 r. 

2.2. 1'U3a JO tl3Atepaa11e 

f O.llliillHHllT qmuaHCOB OT'leT e H3roTBell Ha 6aJaTa Ha HCTOpH'leCKa ueHa. 

r o.n11wHHRT <j>HHaHcos OT'leT e CDCTaseH npH cna3saHe Ha np11Hu11na Ha .ne!:icrnamo npellnpHRTHe. 

KbM .naTa-ra Ha 113rOTBRHe 11a HaCT011m1111 cjmHa11cos or•1eT p'bKOsoncTsOTO e HanpaB11110 npeueHKa Ha 

cnoco6Hoc·rra Ha .D;py>KecTnoTo na npo.nbmKH coo.RTa .n.efiuocT KaTO .neikTBamo npennp 1111T11e Ha 633a Ha 

uamtYHara 1111cpopMau1-1J1 3a npe.nn11.r.t11M0To 6'bJ.lewe. Cne.u H3Bbpwe1111.R nperne.u Ha .nel1Hocrra Ha Jl.py)t{CCTBOTO 

pbKOBO.llCTBOTO O'laKea, •1e ,Z:\py>KeCTBOTO HMa .llOCTaTh'IHO <j>11Ha11cos11 pecypc11, 3a na npOJlbJT>KH onepaTHBHaTa CH 

.n.eifuocT s 6n113KO 6bJJ.ewe H npo.nbn>Kana .na np11nara np11Hu11na 3a .nei:lcToacuo npe.n.npH.RT11e np11 H3tOTB.RHeTo Ha 

<1>11HaHCOBl1JI OT•leT. 

PbKOBOJJ.CTBOTO c H3Bbpill11JJO oueHKa Ha npHJTO>KHMOCTTa Ha np1111u.11na 3a .neACTBauto npe.nnp11.RT11e, KaTO 

<l>YH.llaMeHTaJJeH np11Hu.11n npH 113fOTB1!HeTO Ha <j>HHaHCOBH.11 OT'!eT. flp!i oue11KaTa ca B3eTH npe.!1811.ll UC11'1KH 

o6CT011TeJlCTSa, BKJllO'IHTeJJHO H Te311, KOHTO ca U'b3HHKHaJJH CJTeJ]. J).aTaTa 11a CbCTaB1!He na qrnHaHCOBH.H OT'ICT. 

EanaHC'bT OTJJa3'1Ba npee11weH1-1e Ha TeKYlllHTe nac11s11 Ha.n TeKyLU11Te aKTHBH. f>'hKoeo.ncrnoTo e nony'IHJIO 

o<j>m.(WanHa rapaHU.11.R OT cTpa11a Ha co6crne1111u1He Ha Kamnana, Ja npe.nocTas.11He 11eo6xo)l11Marn no.nKpena Ja 

.npy)f(eCTBOTO, 3a .na MO>Ke .ua H30bJ1HH CBOHTe Ja.D.'hmKeHH.11. 

O•ia.Kaa1111.11-ra Ha pbKOBO.llCTBOTO ca, 'le npe3 c11e.naam11R OTYCTeH nep110.n .upy>KeCTBOTO 11 .llbLUepH11Te l1 

npe.n.npHRT1111 w.e crn6HJJH3HpaT cpHHaHcona-ra c11 no3HU.11JI. PbKOBO.UCTBOTO H.RMa HaMepetrnc Ja HaMan11oa11c 111111 

npeKpaT.RBaHe Ha .ueiiHOCTTa Ha HHBeCT.HUHHTe CH. 
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ACTPOHEP,ll;JKH COJIAP I>'.bJIT APIDI EOO,ll; 

OPMJIO)f(EJIH.R K'hl\1 <l>HllAHCOBHJI OTlfET 3A 2014 roiurna 

2.3. <l>yHl<l(UOllQJIHQ 6aJlyma u 6aJlYlnll HQ 11peOCntl16JlHe 

H acT011m1u1T OT'leT e HJroTBeH a 6bnrapcKH neea (BGN), KO.llTO e Q>y11Ku.1-10HanHaTa sanyrn 11a 

,Apy)l(eCTBOTO. l(irnarn cj)miaHcosa m1Q>opMa1~HJ1 npe.ncrnaeHa n nesa e JaKp'hrneHa .no x1111J1Jta, ocneH KoraTO e 

noco4eHo .npyro. 

2.4. H31wmua11e "" 11pu611u3u1m!l11111 ot(em<u u npeu,e111<.u 

l13fOTBl! HeTO Ha <j>11HaHcoe11Te OT'leTH cornacHo MCC, np11eT11 OT EC 11J11CKBa poKOBOJlCTBOTO .na npaeH 

npeueHKH, np116mn1neJJHl1 oueHKH 11 .nonycKalll1ll, KOIATO DJ111lll!T Ha np1rnaraHeTO Ha C4eT080,ll.Hl1Te OOJJl1THKl1 IA Ha 

aKT1Aa11Te, nac1Aa11Te, np1Axo.n11Te IA pa3xOAIATe. Pea.JJHHllT pe3ynTaT Mm1<e ..a_a 60.ne pa3JJl1'1eH OT TeJ11 

np116n1AJHTeJJHH oue11K11. npepaJrne>K.AaHeTo 11a C4eToso.n11HTC o ueHKIA ce np113Haea e nep110Jia, e KOMTO oueHKaTa 

e npepa3rne.na11a, KOraTo npepaJrneJK.naHeTO 3ac11ra T0311 nepHO.ll., 11 a 6i,n.emH 11ep11on.H aKo 11pepaJrneJK.D.aHeTo 

OKaJBa BMll!HHe Ha 6'b.Ae1U1ATe ncp110.n1A. l1HCjJOpMaLl,IA.H Ja OOJHU.IAIA, 3accrHaT1A OT oueHKH Ha 11ec11rypHOCTTa 11 

.nonycKaHJAJI np11 npHnaraHe Ha C4CTOBOD.HHTe nOJJHTMKH, K011TO HMaT ccpeKT Bbpxy cyMHTe np113HaTH BbB 

(~HHaHCOBl1.H OT'leT, ce C'bAbplKa B npHJJOlKeH11e 11- .AaH'bUl1 3a Bb3CTaHOB.HBaHe. 

2.5. Cpaa1111me.Jl11a u11q1op.Mau,u11 

CornacHo 6bnrapcKoTo c 4eToao.nHo JaKOHOD.aTenCTao 11 perna111eHT11paHHTe Ja np11110JKeH11e MCC, 

(~J1HaHCOBaTa ro.n1rna npHKJll04Ba Ha 31 .11.eKe~10p11 IA nproBCKHTe .upylKCCTBa ca .nJl'b>KHH .ua npC.UCTaen f O.llHWHH 

Q>m1aHcos1A OT4eT11 KbM c"hmarn .naTa, Jae.uHo CbC cpaaH11Tenm1 .uaHH11 K'bM TaJ11 .narn Ja npe.nxo.n11aTa ro.n11Ha. B 
cny4aH, 4e .npy)l(eCTBOTO e M3B'bpWHnO npoMeHIA B C'leTOBOD.HaTa CH nOJ111THKa, KOMTO ca npHJJO)l(eHIA 

perpocneKTHBHO 11m1 aKO e 1AJBbpw11no npe1134 11cneHW1 1<tn11 peKnac11<j>11KaUHIA 11a OT.nenHIA nepa, TO npe.nc-rael! 

cpanmnenHM .naHHH 3a .nea npe.nxo.n1rn nep110.na D OTlleTa 3a cp11HaHCODOTO CbCTO.HHIAC 11 CbOTDeTCTsaw11Te MY 

no11cH11Tem111 6ene)l(KH, KaKTO cne.nna: 

a) K'bM KpCU! 11a npe.nxo.n111AJ1 OT4eTeH nep110.n; 

6) K'bM Ha'Ja.JJOTO Ha Hai1-paHHMJI cpaBHHM nep110.n. 

B OCTaHanHTC eneMeHTH Ha Q>11HaHCOBWI OT4CT 11 C'bOTBCTCTBalUHTe HM 00.HCllHTeJ!HH CDC.UCHH.H 

cpaBHHTeJlHaTa IAHcpOpMaLl,JAJI ce npe,ll.CTaB.H CaMO KbM Kpal! Ha npe.nXO.UHHll OT'leTeH nep110.n. 

3. 3HA1UiM11 cqETOBO~HH IlOJIHTHKH 

8'b3np11eTwre cqeTOBO.!l.HM non11T11K11 ca nocne.nosaTeJ1HH c Te311, npHnara1111 npeJ npeJ.txo.nH1111 OT4eTeH 

nepHO.ll, c 11JKmolfeH11e Ha HOBHTe HJMeHeH11 MC<l>O u MCC, B'b3np1-1ern or ,L(pymecTBOTO KbM I mry ap112014 r. 

3.1. lfy;J1coecmpllHHa aa.nyma 

OnepauHHTe e 4Y)l(.ll.ecrpaHHa sanyTa ce OT4lnaT BbD <j>yHKU.HOHaJJHaTa oanyTa no o6MCHH11ll Kypc Ha 

6HE, np11nO)l(HM B .ueHl! Ha H3B'bpweane Ha c.n.enKaTa. napH4Hl1 aKTMBIA H nac11e11, LlCHOMHHHpaH11 B 4Y)l(lJ.CCTpaHl!a 

DaJJ)'Til, ce OT•tHTaT BbB <f>YHKUHOHaJJHaTa Ba.JlyTa no JaKmo•rnTeJJHJAJI Kypc 8 n.e11J1 Ha H3roTBl!He Ha OT'ieTa 3a 

<l>HHaHCOBOTO CbCTOl!HHe. ile4a.JJ6a HJ!H 3ary6a OT Kypcoe11 pa3JJHKl1, np0113T11'1alUH OT napH'IHH rl0311UH11, e 

pa3JlHKaTa Me)l(.uy aMOpT113HpaHaTa CTOHHOCT B'bB Q>yHKUHOHanHa eanyTa B Ha•1anOTO Ha nep110.ua, KOpHrwpaHa c 

ecjleKT11s11aTa nHXsa 11 nnamaH~•l!Ta npe3 nep110.ua 11 aMopT11J11pa11aTa cToi1110CT s 'ly>K.uecrpa1rna eanyra 

npeeanyr11paHa no 1<ypca e Kpal! Ha n ep110.n.a. 

O T 1 l!HyapH 1999 ro.n11Ha 06Me11H11llT Kypc Ha 6onrapcK11ll n en (BGN) c q>11Kc11paH KbM enpo (EUR). 
06MCHHHJIT Kypc e BGN 1.95583 I EUR 1.0. 
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ACTPOHEP )l,')KH COJIAP E'LJir APIDI EOO)J; 
OPHJIO)l{EHHSl K'hM <l>HllAHCOBMJI OPIET JA 2014 roJ111ua 

3.2. <l>UHQllC06U UHcmpyAteHmu 

JJ.pylKeCTBOTO np113Haea nbpBOHa•1anHO B3et.1aHIDI M .neno3HTH Ha .nanna Ha Bb3IHIKBaHe. 8CH4KH .npym 

qurnaHCOBH aKTHBH ce npH3HaeaT n'bpBOHa4aJlHO Ha .llaTaTa Ha npryeaHe, KOHTO e .naTaTa Ha KO.!'ITO TO e CTallaJJO 

CTpaHa no JlOrOBOpHHTe yCJIOBliH Ha HllCTpyMeHTa. 

}J,pylKeCTBOTO OTn11cea <j>HHaHCOB aKTHB KoraTO .noroaopHHTe npaaa 3a nap114HHTe nOTOL(H OT aKTHBa ca 

noraceHH, 11n 11 JJ.pyx<eCTBOTO npcxenpnH npaeara 3a nony4aaaHe Ha .noroeopeHHTe napH'lllH nOTOUH OT 

<l>HHaHCOBH.11 aKTHB B CJleJlKa, cnope.n KOHTO 3Hatt1nenHa ttaCT OT BCH'IKH pHCKOBe H 1nro.n11 OT co6CTBeHOCTTa Ha 

<1>11ttaHcos11.11 aKTHB ca 11pexsbpne1rn. Bc.11Ko yttacT11e n npexebpJieH cp11HaHco e aKTHB, KOHTO e C'h3ti.aJleH mm 

3aA'bpX<aH OT )J.py)!(eCTBOTO ce np113Haea KaTO OT.lleJieH aKTl1B HJ111 nacHB. 

ct>11HaHCOBl1 aKTHBH 11 naCHBH ce HeTHpaT 11 HeTHaTa CTOHllOCT ce npe.llCTaB.11 B OT4eTa 3a <j>11HaHCOBO 

C'bCTOHHl1e TOrasa H caMO Toraaa, KOraTO ]J,pylKeCTBOTO HMa npaeHO OCHOBaHHe )la HeT11pa cyMHTe H HMa 

HaMep eH11e HJlM .lla y pe)!(.na Ha Hema 6a3a 11n11 .na pean11311pa aKrnsa 11 .!la ype.n11 n ac11sa e.ni10epeMe11110. 

JJ.pylKeCTBOTO HMa CJie,UHHHT He-,D,ep11saTHBeH <jJ11HaHCOB aKT1-l8: nap114HH cpe.nCTBa H B3eMaHHH. 

Jae.Am u 6JeAta1t1111 

3aeMH 11 B3eMallml ca <1>1maHCOBH aKTHBH c cpHKC11paHH HJlH o npe.nemleMH nnaw aHH51, KOHTO He ca 

KOTHpaHH Ha aKTHBeH na:lap. TaKHBa aKTHBH ce npH3HaBaT nbpBOHattanHO no cnpaBC.llnHBa CTOHHOCT nmoc BCH'IKH 

npHKO cbOTllOCHMH pa3XOJ1.11 no c.ncnKaTa. CJIC.ll mpe0Ha•1antto np113HaeaHe 3aeM11 11 B3e111aHHR ce oueHRBaT no 

aMopTH3HpaHa CTOHHOCT, KaTO ce H3nOJI3Ba Mero.na Ha e<t>eKTl1BHH.H JIHXBeH npouCHT, Hal\1aJICHa Cl>C 3ary611 OT 

o6e3U,eHKa. 

KaTeropID!Ta ,,3aeMH 11 B3eMaHHJ!" e3e~taHH» no nproecK11 3aeM11 11 e3e111aH11 11 no npoJtalK6H 11 .npyrn 

B3eMaH11H. 

llapu 11 uapucmu e1<aU1JllJle11mu 

n apH H nap11•1HH eKB11eaneHTH BKJllO'!BaT nap11•rn11 llaJJ114HOCTH 11 .neno311Tl1 Ha BHlKJlalle c nbpBOtta•taJleH 

MaT)'plneT OT Tpl1 Meceu.a IU111 no-MaJlKO OT naTaTa Ha npH.!lOfo!BaHe, K011TO ca CBbp3aHH c He3Ha4HTeJJCH pHCK OT 

npOMJ!Ha B cnpaee,!l,JlHBaTa HM CTOHHOCT H ce 113nomnaT OT JJ.pylKCCTBOTO 3a ynpaeneH11e Ha KpaTKOCPO'lllH 

aHralKHMeHTH. 

3a uem1Te Ha H3rOTBHHeTO ua OT<leTa 3a nap114HHTe nOTOU,1't: 

• nap11•1HHTe 110CTbOJieHHJI OT KJIHeHTH H napHttHHTe nnalll,aHHH KbM AOCTa84HUH ca npe.ncTaBeH11 6pyTHO, 

C BKJII04eH )J;,l(C (20%); 
• nnaTeHIDIT JJ.)J.C no noKyOKH Ha JlbJ1roTpattH11 aKTHBH ce noco•rna KaTO nJialll,aHHJI OT 111!BCCTHll~IOl!Ha 

,lleHHOCT. 

3.3. Oc11oae11 Ka11u11uv1 

KanHTalll>T Ha ]J,pylKeCTBOTO e npe.ncTaSeH no HOMHHaJlHaTa CTOHHOCT Ha .llRJlOBeTe. 

3.4. H,ttom11, .111a1uu1111, coop:J1cen1111 11 06opyofJa11e 

(i) llpU311asa11e u o~e111<a 

lll>pao11a11aJ1Ho npu311aaa11e 

11MOTHTe, MaWHHHTe, Cl>OpblKeH11na 11 o6opylleaHeTO ce OUCHJIBaT no U,CHa Ha np11no61>1eaHe, HaMaJleHa c 

HaTpynaHH aMopTH3aU11H 11 3ary611 OT o6e3ueHKa. LJ,e11a-ra Ha np11.no611eaHe BKJJIOYea noKynBaTa ueHa, 

BKJil-0'111.TenHO MHTa H 11eBb3CTaHOSHMH llaHbUH Bbpxy noKynKaTa, KaKTO H BCH'IKH npyr11 pa3XOJlH, npHKO 

OTHaCJ!lll.11 ce .no np11eelK.llaHe na aKT11aa .no MecTonono)!(e1111e 11 CDCTOJ11rne Heo6xo.n1111111 3a HeroaaTa eKcnnoarau.11J1 

no Ha4HHa npeJlBl1.D.eH OT pnKOBO.D.CTBOTO. 

CTOHHOCTTa Ha aKTHBHTe npH.ll06HTH n o CTOnaHCKH Ha<rnH BKJllO'!Ba Hanpaae1rnTe pa3XO.D.H 3a MaTep11an11, 

.n11peKTHO BJlO)!(eH Tpy.n 11 Cl>OTBeTHaTa nponopUHOHanHa 4aCT OT HenpeKHTe np011380JlCTBeHl1 pa3XOJlH; pa3XOJlHTe 

npl!KO OTHaC.lllll,11 ce .llO npHBC)l(JlaHe Ha aKT11ea .no MeCTOnOJlO)!(eJrne H C'bCTOJlllHC Heo6xO.llHMH 3a Heroaara 
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ACTPOHEP,LOKH COJIAP I>'DJir AP.IDI EOO~ 
nPHJIOJKEHIDl KbM <l>HllAHCOBIUI OT•IET 3A 20 14 ro.mrna 

eKcnnoaTaUIDI H KanHTaJ1113HpaHH pa3XOllH 3a JIHXBH. 3aKyneH cocpryep, 6e3 KOHTO e HeBb3MO){(H0 

cpyHKUHOHHpaHeTO Ha 3aKyne110 o6opy.nsaHe, ce KaOHTaJ1113Hpa KaTO 'laCT OT TOBa o6opyABaHe. 

Koraro B HMOTHTe, MaWHHHTe, CbOp'b>KeHl1.!1Ta H 06opy.naa11eTO ce C'b,D,bp)f(aT KOMnOHeHTH c pa3JIH'·!Ha 

npOA"bJl)KHTeJIHOCT Ha none3eH >l<HBOT, Te ce OT'HITaT OT,lleJlHO. 

Tielfan6H H 3ary6H npH OTnHCBaHe Ha HMOTH, MaWHHM, CbOpb>KeHHll H o6opyJlRaHe (onpe.nemlT ce KaTO 

pa3JlHKa Me>K,!l.y nocT'bnJleHHl!Ta H 6anaHCOBaTa CTOHllOCT Ha aKTHBa) ce npH3HaBaT HeTllO B llPYrH np11xo.n1-1/.npyr11 

pa3XO,D,H B netJaJl6H 11 3ary6 11. 

Memoou na a.Mopmu1at(UR u 1101u!:Je11 muaom 

):(py){(eCTBOTO H3n omsa JlHHeeH MeTO)l. Ha aMOpTH3aUH.JI Ha .!l'bJlfOTPaHHHTe MaTepHaJlHl1 aKTHBM. 

AMoprn311paHeTO Ha aKTHBHTe 3anotJsa, KOraTo Te ca Ha paJnono)f(eHHe Ja ynoTpe6a. none311WIT )1(11BOT no rpynw 

aKTHBH e onpeJteJleH B CbOTBeTCTBHe c <jHl31111eCKOTO 113HOCBa11e, c neuwcj>11KaTa Ha 06opy.L1.Ba11eTO, 6blleU.(11Te 

HaMepeHHll 3a ynoTPe6a H c npeJl.nonaraeMOTO MopanHo ocTapirnaHe. 

OnpeDeneHIDIT cpOK Ha r ollHOCT (Ha eKcnJioaTaui-u1) Ha ll'bJlrOTPaHHHTe aKTHBH ce nperne){(lla s Kpal! 11a 

BCl!Ka romrna 11 np11 yCTaHOBl!BaHe Ha 3Ha't11Tem111 OTKJIOHeHHll cnpl!MO 6nlleIU11TC O'laKBa!IHJI 3a cpoKa Ha 

H300J13BaHeTO Ha aKTHBHTe, C'bIUHl!T ce KOpHT11pa. 

3.5. 06eJl(eHKQ 11a UKJ1lU8U 

06eJ l(ellKQ HQ .~t0lUUHU1 COOpoJICe/IUll U o6opy060lle U <)pyzu 

EanaHcos11Te cToJ:iHOCTH Ha MawHHHTe 11 06opy.11saHeTO w TpaHcnopTllHTe cpe.llCTsa n ollJle>KaT Ha nperne.n 

3a 06e3ueHKa, KOfaTO ca Ha.JlHUC co6HTl1ll 111111 npOMCHl1 8 o6CTOl!TeJICTBaTa, KOHTO 110Ka3BaT, 4C Te 611xa MOrm1 .na 

ce OTJIH'laBaT TpaHHO OT B'b3CTaHOBHMaTa HM CTOHHOCT. AKO ca HaJ111ue TaKHBa l1HllHKaTop11, 'le np116n11311TeJ1HO 

onpe.11ene11aTa B'b3CTaHOB11Ma CTOHHOCT e 00-HHCKa OT TJIXHaTa 6anaHCOBa CTOHHOCT, TO nocne.11.11aTa ce 113n11csa .110 

B'b3CTallOB11MaTa CTOHHOCT 11a aKT11B11Te. Bb3CTallOBl1MaTa CTOHHOCT Ha AbflrOTpai1H11Te Marep11aJ1HH aKTHBM e no­

BHCOKaTa OT .nseTe: cnpase.llJlHBa CTOl:\HOCT 6e3 pa3X0ll11 3a npollaJK6a HJIH CTOHHOCT np11 y noTpe6a. 

3a onpelleJlllHeTO Ha CTOHHOCTTa np11 ynoTPe6a Ha aKTHBHTe 6'blleru11re nap11<IHH OOTOllH ce llHCKOHTHpaT 

.no TllXHaTa HaCTOl!IUa CTOi:IHOCT J<aTO ce np11nara .!lHCKOHTOBa HOpMa npe.u11 .llaH"bUH, KOJITO OTPa3l!Ba TeKYll.l11Te 

na3ap 1111 YCJlOBHll 11 oueHKH Ha speMeBaTa CTO~HOCT Ha nap11Te H pHCKOBeTe, cneu~upHllllH 3a CoOTBeTHl1'1 aKTHB. 

3ary611Te OT 06e3ueHKa ce OTlJHTaT B OTlJeTa 3a .llOXOllHTe. 

3.6. llpu:maaaue 11a 11puxoou om 11poiJllJ1c6a ua aKmuau u yc11yzu 

TiplfXOllHTe OT npo.na){(6aTa Ha npo,nyKllIDI 11 CTOKH ce Ha1rnCJ1l!BaT B OT'leTa 3a sceo6xBaTHM)l llOXOJl., 

KOraTo 3Ha'mTeJJHHTe p11cKoee 11 06n ar11 oT co6cTseHocTTa ca npexabpneHH 11a KynysatJa. Dp11xo.llHTe OT 

HJBopweHH ycnym ce npH3HaBaT s OTlJeTa Ja sceo6xaaTHIDI llOX0.11. nponopu11ottan110 Ha eTana Ha 3aebpweHOcT 

K'bM DaTaTa Ha <fllrnaHCOBHll OT'!eT. ETanbT Ha 3aB'bpwe11ocT ce onpe.nenll <1pe3 nposepKa 11a 113ebpweHaTa pa6oTa. 

He ce npH3HasaT npnxo.11.11, KOraTo c'bruecTeyaa 3Ha4HTentta 11cc11ryp11ocT no on1oweHHe 11a nony<iaBaHe Ha 

Bb3Harpa>K.nem1eTO, Bb3CT3HOBl!BaHe Ha CB'bp3aH11Te pa3XOllH HJlH Bb3MO)!(H0 Bb3pa>KCHl1e OT c·rpaHa Ha 

B'b 3Jl O>K 11Tem1. 

3. 7. <l>lllll1HC08U llpllXOOll ll pll3X00ll 

<l>HHaHCOBHTe np11xo.n11 BKJll0 1rnaT np11XO)l.11 OT Jl11XBH. TipHXOJl. OT J1HXBl1 ce n pH3HaBa B nelfaJ1611 11 3ary611 

B MOMeHTa Ha Ha4HCJ1l!BaHeTO MY no MeTO,Qa Ha ecj>eKTHBHaTa m1xea. <l>IUlaHCOBHTe p a3XO.lll1 BKJ11011BaT pa3X0Jl.H 3a 

JJHXBH no 3aeMH. 

Tip11xo.n11re H pa3XOD.HTe OT BaJIYTHH Kypcoe11 pa3JJHKW ce npe.ucTaen Ha HeTHa 6a3a B 3aBHCl1MOCT OT 

TOBa llaJIH .UBmKeHHllTa B tJY)KJJ.eCTpaHHa BaJiyTa 80,ll.JIT D.0 lleTHa n e<1an6a 11J111 HeTHa 3ary6a. 

3.8 llel/CUOHl/ll ll iJpyzu 3001>/IJICellUJI KO,lf n ep COIUUlQ 110 COl(Ull/lllOlllO II. mpy0080 3l1K0/100l1111e/IC11160 

Tpy.11.oBHTe "' ocwrypHTeJlHH OTHOWeHHll c pa60TllHU11Te H CJTY)l{l1TeJ1HTe B .npy>KeCTBOTO ce OCHOBaBaT Ha 

pa3nope.1l6Hre Ha Ko.neKca 11a TPY.lla 11 Ha pa3nope.u61ue Ha )leikTBaruoTo ocwryp11renHo JaKoH0;1arencTso. 
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ACTPOHEP)J)KH COJIAP I>'LJirAPIDI EOO.LJ: 
nPHJIO)KEHHSI KbM <l>HllAHCOBIUI OT'IET 3A 2014 roA1ma 

):(py)KeCTBOTO .UbJl)KH BHOCKH 3a COUHaJIHO, neHCHOHHO H 3.npaBHO oc11rypJ!sa11e CbrJJaCHO ,!lCHCTB8lll.8Ta B CTPaHaTa 

HOpMaTHBHa ype.n6a. BHOCKHTe ce 07lfl1TaT KaTO pa3xo.n B OT4eTHHJ! nep110.u, 3a KOHTO ce Jl'bJl)KaT. 

PaJMepHTC Ha OCHrypHTeJJHHTe BHOCKH ce yTBbp)K,!laeaT KOHKpCTHO C'bC 3aKoHa 38 61-0Jl)!{eTa Ha .uoo Ja 

C'bOTBeTHaTa rO,!lHHa. 8JJOCKl1Te ce pa3npe,!leJJJ!T MC)l(JlY pa6oTo.naTeJJJ! H oc11rypeHOTO JlH Ue B C'bOTHOWe1mc, KOeTO 

ce npoMeHJ! e)Kero.nHo 11 e onpe.neneHo c oc11ryp11TemrnJ1 Ko.neKc. 

KoM .npy)KecrnoTo HJ!Ma C'b3Aa.neH 11 <l>YHKU110H11pam <1acTeJJ .no6posoneH oc11ryp11TeneH cpoH.u. 

OcHryp11TeJIH11Te 11 neHCHOHHH cxeMM (nnaHose), npHJ1aratt11 OT .npyll<eCTBOTO e Ka<1ecTBOTO My Ha pa6oTo!laTen, ce 

OCHosasaT Ha funrapCKOTO 3aKOHO,llaTeJJCTBO 11 ca nnaHose c TB'bp.llO onpe.neneHH BHOCKH. 

CornacHo p83nope.n6ine Ha Ko.neKca Ha TPY.na (Kl'), pa60TO.O.aTeJJJ1T HMa 3a,uomKeH11e Jla 1nnnarn np11 

npeKpaTJ!sane Ha rpy.nosm1 Jl,orosop 06e3me-reH11ll 3a: 

• Hecna3eHo npe,n113eecT11e - 6pyTHoTo Tpy.noeo B'b3Harpa)!{.neH11e 3a e.nHH Meccu; 

• nopa.n11 3aKpHBaHe Ha npe.llnp11J1T11eTO 111111 Ha 48CT OT Hero, CbKpamasaHe s waTa, HaMaJIJ!BaHe Ha o6eMa 

Ha pa6oTa 11 cm1paHe Ha pa6on1 3a none•1e oT 15 JlHH - 11e noeelfe OT e.uHa 6pyrna Mecelf11a pa6oTHa 

3annaTa; 

• np11 npeKpaTIIsaHe Ha Tpy.uoelUI .Qoroeop nopa.n.11 6onecT - 06e3meTCHHe e p83Mep Ha 6pyTHoTo TPY.llOBO 

B'b3Harp8)!{,UeHtte 38 cpoK oT .nna Meceua, aKo HMa nati-MaJlKO ne-r rOJl,HHH rpy.uoe CTa)K 11 npe3 nocneJ.J.HHTe 

neT fOJlHHH TpyJlOB CTa)K Hee nonylfaean o6e3WeTeHHe ua Cblll.OTO OCllOBaHne; 

• np11 neHCHOmtpaHe - OT 2 .uo 6 6pyTHH MecelfHH pa6om11 3annaT11 cnopeJJ. TPY.!lOBHJ! cTall< s .npy11<ecTsoTO; 

• 3a He113nomsaH nnaTeH ro.u11weH oTnycK - o6e3ur.eTen11e 3a coorneTHHTe ro.nmm Ja epeMeTo, KOeTo ce 

npmHaea 3a Tpy.nos cTa)K. 

Cne.u 113nnaulaHeTO Ha nocol.feJJwre 06e3w.eTeH11J! 3a pa6oTOJl.aTenn He npott3THlf8T .npyni 3aJ.J.bJJll<eHHR KbM 

CJJy)l(HTeJIHTe. 

KpaTKocpo<1H11Te .noxo.n11 3a nepcoHana no.u <j>opMaTa Ha Bb3Harpa)l(JlCHHR, 60Hyc11 11 COUK8JIHH 

nonnawaHMH 11 np11.no611sK11, (11311cKyeM11 s paMKHTe 11a 12 Meceua cne.n Kpa.R Ha nep110.ua, s Koi:iro 11epcOHaJ1bT e 

OOJJ0)1(11Jl TpY.ll 3a T.llX, HJIH e 1130'bnJIHJJ Heo6XO.lll1M11Te ycnoei-rn) ce np113HasaT B 6anaHca 3a nep110.na, B KOi:iTO e 

nonol!<eH TpY.Ll.bT 3a TIIx 11n11ca113nbJIHet111 l1311CKBaHHJ!Ta 3a TIIXHOTO nony'laBaHe Karo TeKywo 38.AbJDKeH11e (cJJe.D, 

np11cna.na11e Ha BCH'IKH nnaTeHH ee<1e cyMH 11 nonaram11 ce Y.UPb)!{KH) B pa3Mep Ha HC.AHCKOllTHpaHaTa HM cyMa. 

,ll'bJl)KHMHTe OT .npy)KeCTBOTO BHOCKH no COUHaJlHOTO H 3,ApaBHO oc11rypnnaHe ce npH3HaBaT KaTO TeKywo 

3a.D,bJlll<eHHe B He,llHCKOHTHpaH pa3Mep, 3ae.nHo 11 B nep110.na Ha Ha'IHCJleHHe Ha C'bOTBCTHHTe .D,OX0ll11, c KOHTO Te ca 

CB'bp3aHH. 

KbM .uaTaTa Ha BCCK11 <!>11HaHCOB OTlfeT .o.py)KeCTBOTO npaBH oueHKa 11a cyMaTa Ila 0 1-!aKBaHHTe pa3XO.llH no 

HaTPynsamnTe ce KOMne11c11pyeMH oTnycKH, KO»TO ce O'laKBa .na 61>.D,e 113nnaTeHa KaTo pe3yJ1TaT OT 

HemnOJl3BaHOTO npaso ua HaTPynaH OTnycK. B o~eHKaTa ce BKJllOlfBaT np116mn1nenHaTa npeueHKa 3a pa3xo.nwre 

3a caMHTe Bb3Harpa)K.!l.CHHR H pa3XO,llHTe 3a BHOCKH no 3a.!].'hJl)!{HTem10TO o6meCTBeHO oc11rypnsa11e, KOHTO 

pa6oTOAaTeJI.llT .llbJl>KH B'bpxy Te3H cyM11. 

CbrnacHo KT pa60To.naTenJ1T e 3aAbJT)!{eH .na 113nnama Ha nepcoHana np11 HacTbnsaHe Ha neHc110HHa 

B'b3pacT 06e3meTeH11e, KOeTO B 3aBHCHMOCT OT TpY.llOBHJI CTa)K B npe.nnpHJ!Tl1eTO MO>l<C .na sap11pa Me)!{.ny 2 H 6 

6pyTHH MCCetIHH pa60THH 38nJJaTH K'bM .uaTaTa Ha npeKpan!BaHe Ha Tpy.UOBOTO npaBOOTHOWeH11e. 

K'bM 31. 12.2014 r . .o.py)KeCTBOTO HMa nepCOHClll 11 BCl14K11 OTHOUJellH.11 CbC CJIY>KHTeJlHTC ca ype.nem1 B 

paMKl1Te Ha OT•1eTHHR nepHOJl.. 

3.9. pa11nt4u 

Te1<y1l( oawb1< trbpxy ooxoomne 
TeKYm11Te .naHb'IHH aKT11e11 11 nac11s11 3a TeKym11J1 H npe.nxo.n11H nep110.n11 ce np11311aeaT no cyMaTa, KO.llTO 

ce 0'18KBa .ua 60.ne B'b3CTalIOBCHa OT HJTH nnaTella Ha .ua11'b'I Hl1Te snaCTH. TI pH 113'1HCJJeIIMC Ha TeKylll.MTe .uall'bl.(11 ce 

npHnaraT .naHb'IHHTe CTaBKH H 3aKOHH, KOHTO ca B CHJla HJlH ca B 3HalfKTenHa CTeneH np11eT11 K'bM OT'leTHaTa .uara. 

PbKOBO.llCTBOTO 8HaJIH3Hpa OT.UeJJHHTe 00311UIHI B .naHb<IHaTa .ueKnapau11.11, 3a KOHTO npHJJ0)1(11MHTe .naH'blfHH 

pa3nope.11.611 ca npe.nMeT Ha nnKyeaHe H np113Haea npoe1131111, KOraTo Tona e yMecn10. 
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ACTPOHEP,LrJKH COJIAP l>'h.JIT APIDI EOO~ 
nPHJIO)l(EHIDI K'bl\t <l>HllAHCOBHSI OT<IET 3A 2014 romm a 

Omcpo11e11u oaH'bl{ll aopxy ooxot)11me 

0Tcp olleHHTe .naHbUH ce n p 113HaBaT no 6anaHCOB11ll MeTOA Ja BCH'IK11 speMe!IHl1 pa3RHKH l\bM OT'leTHara 

.llaTa, KOHTO Bb3HHKBaT Me)l(.ny .naHb'!HaTa OCHOBa Ha aKTHBHTe 11 naCHBHTe 11 TeXH11Te 6ana11cos11 CTOHJIOCTH. 

0Tcpo•1eHH )J.aHb•IHH nac11e11 ce npH3HaBaT Ja BCl1'-IKH 061iaraeMH npCMeHHH pa3JJl1KH: 

• OCBeH .llO CTeneHTa, .no I<Ol!TO OTCpO'leHHlfT .naHb'leH nac11e Bb3Hl1KBa OT nbpBOHa<1anHO np113HaSaHe Ha 

aKTHB HR H nac11s OT .na.neHa C)J.eJIKa, KOllTO HC e 6HJIIeC KOM61111aU.Ml! H He BJll1lfe Hl1TO Bbpxy 

c•teTOBOJJ.HaTa nelJan6a, HHTO Bbpxy )J.aHb'IHaTa neqa.n6a 11nH Jary6a KbM MOMeHTa 11a 113BbpW8aHC Ha 

c.u.eRKaTa; 11 

• Ja o6naraeMH speMeHHH pa3m:IKl1, CBbp3aHl1 c HHeeCTHUHH B .!J.bUJ,epllH ,npy)l(eCTna, aco um1paH11 

npeii.np~lllTHlf H y•iaCTHlf D Cb BMeCTllH npe.nnpH.!ITHl!, ocse11 JlO CTene~na, .!1.0 KOlfTO ,Z.l.pylKeCTBOTO e B 

CbCTOSlllHC .na KOHTpo1111pa speMeTO Ha o6paTHOTO np Ol!BReHHe Ha epeMe1111aTa pa3RHKa 11 CbUJ,eCTnysa 

sepOl!THOCT speMeHHaTa pa3R11Ka ,Ila HC ce npolfBl1 o6paTHO 11 npe.llBHJJ.HMO 6b.new.e. 

AKTHBH no OTCpO"leHH ,llaHbUH ce npH3HaBaT 3a BCHl.JKM HaMaJl.HCMl1 speMCHHl1 p a3RHK11, npe11eCCH~I 

HeH3nomsa1111 .naHb'IHH KpC.llHTH 11 HCHJnomsaHH Jl3Hb'llll1 3ary611, .no CTeneHTa, JlO KOSITO e nepOl!THO ii.a c Hamme 

o6RaraeMa ne•1an6a, cpew.y l<Ol!TO .na 6b)laT HJnomsaHH HaManneMHTC speMe111111 pa3RHKl1, npettece1111Te 

HeHJnomsaHH .uattb'!Hl1Kpe.n11T1111 He11JnomnaH11Te ii.a11b'IH11 Jary6H: 

• OCBCH aKO OTCpO•leHHlfT .ZlaHb'leH aKT~IB Bb3JIHKBa OT nbpBOHa'laJIHO rrp113Hasaue Ha aKTHB 111111 naCHB OT 

.n.a.neHa C,llCJJKa, KOlfTO He e 6H3HCC KOMOHHaUHlf H He BRHlfe HHTO Bbpxy c•1eTOBO,lll1a1-a nelJa.n6a, Hl1TO 

sbpxy .naHb'!HaTa n e'!an6a 1111H Jary6a KbM MOMeHTa 11a H3BbpumaHe Ha c,lleJIKaTa; H 

• Ja HaManlfeM11 speMemrn pa3RHK11, CBbp3aHH c HHBeCT11llHH B ,nbw.epH11 Jlpy>KeCTBa, acou1111paHH 

npellnpHllTHlf 11 y<laCTHlf B CbBMeCTHl1 npe.nnpMllTHlf, OTCpo•1eH .naH'b'leH aKTHB ce np11J11aea C.llHllCTBCHO 

.no creneHTa, .no KOJITO HMa sepOl!THOCT epeMeHHaTa pa3JntKa .na ce npOlfBH o6paTJIO B o603pHMO 6b.new.e 

11 .na 6bJle peanHJ~rpaHa 0611araeMa nc'lan6a, cpemy KOlfTO .na ce onomoTBopH np eMeHHaTa pa31111Ka. 

0Tcpo•reHHTC .naHbUH ce 113lJl1CmIBaT Bbpxy epeMCHHHTe pa3RHKl1 M ClKJlY CYMHTe Ha aKTHBl1Te H nac11s11re, 

np113HaTl1 B <!>11HaHCOBHlf OT'leT, 11 cyM11Te HJnOJ13B3HH Ja .uaHb'IHH ue1111. 

):(py)l(eCTBOTO 113B'bpWna nperne.n Ha 6anaHCOBaTa CTOHHOCT Ha OTcpo•1eHHTC Jl3Hb'lJIH aKTHBH KbM BC.llKa 

OT'leTHa .nara H .II HaMansiea JJ.O cTeneHTa, JlO KOllTO DC'le He e BCpO.llTHO .n.a 60.ZlC pean11JHpa11a llOCTaTb'!Ha 

0611araeMa ne'lan6a, KOl!TO .na nOJBOJllfBa UCRHSI HnH •1acT OT OTCpO"lellml Jl,aHb'leH aKTHB .u.a 6'b.Zle Bb3CTaHOBeH. 

HenpH3HaTHTe 0Tcpo•1e1111 .naHb'IHH aKT11e11 ce npepa3rJIC)!(Jl3T KbM sc.11Ka OT<1eTHa .naTa H ce np113HaeaT 110 

creneHTa, .n.o KOHTO e craHano nepontto .na 6b Jle peam1JHpaHa 6bJlew.a o6RaraeMa neqan6a, Kono .na noJBOJIH 

OTCpO'ICHHll .ZlaHb'leH aI<THB .11.a 6b.ne Bb3CTaHOBCH. 

0TCp0"1CHHTC .naHb'lHH aKTHBH H nacHBH ce OUCHJIBaT n o .na11b'IHl1Te CTaBK~• . KOHTO ce O'laKna Aa 6bJlaT B 

cwna 3a nep11ona, B KOHTO aKTHBbT ce pean11J11pa HnH nacHBbT ce y pe.nH, Bb3 OCHOBa Ha .nallb'IHl1Te CTaDKl1 ( 11 

.naHb4HH JaKOH11), ii.eHCTBaUJ.H HnH BRC3Jl l1 B c1111a, B 3Ha•111Tem1a CTeneH, KbM OT'leTHaTa JJ,aTa. 

0Tcpo'ICJIHTe .11.aHbUH, CBbp3aH11 CbC CTaTHH, npH3HaTH H3BbH ne'!an6aTa HRH 3ary6aTa, ce npH3HanaT 

H3BbH ne'!an6aTa HRH 3ary6ara. 0Tcpo'leHHTe naHbUH ce npH3HasaT B 3a8HCl1MOCT OT CBbp3aHaTa c rnx ClleRKa HRH 

B .ZlPYrHll sceo6xsaTeH JJ.OXO.ll, HJll1 Jl11peKTHO B co6cTBeHl1l! Kan11Ta11 . 

):(py))(eCTBOTO KOJ\m enc11pa OTCpO'ICHH .naHb'IHH aI<THBH 11 naCHBH cat.to TOraea, l<OraTO HMa JaKOHOBO 

npaso na np11cnana TeKyWH .naHb'IHH aKTHBH cpew.y TCKYUJ.H ,llallblJ HH nacHBH 11 0TcpO'leH11Te .naHb'IHH aKT11BH 11 

naCHBl1 ce OTH3ClfT .no Jl3H'bU11 Bbpxy ii.oxo.na, HaJJO)l(eHH OT e.nm1 H CbUJ. naH'b•1eH opraH 3a e.ZlHO 11 CbW.O 

Jl3Hb'IH03a)lbmKeHO npe.nnpHl!THe. 

np11 onpenemIHeTO Ha TeKYLUHlf 11 OTCpO'leHH.H .ll3HbK ):(py)!(eCTBOTO BJeMa npCJJ.BHJl e<j>eKTa OT HeCHrypH11 

,llaHb'IHH no311u1111 H .nan11 .nom11HHTCRH11 .naHbU.H HRH n 11xs11 MO)l(e .na ca JlbR)!(HM11. Apy)l(eCTeoTo CM.11Ta, qe 

Ha•rncRCHHl!Ta Ja Jl3Hb'IHH 3allbJI)l(eHHl! ca a,lleKB3THl1 3a BCH'IKl1 OTBOpeHH Jl3Hb'IHH ro.n11H11 Ha 6aJaTa Ha oueHKaTa 

Ha MHOro Q>aKTop11, BKn1-0•111TenHo HHTepnpeTHpaue Ha .u.aHb'IHl1 JaKOHH H npem1we11 on11T. Ta311 oue11Ka ce 

OCHoeasa Ha npH6m1J11Temm oueHKH H ,nonycKaHHll 11 MO)l(e ii.a BKnl-O'IBa npeueHKl1 Ja 6b.new.11 C'h6HTH1!. MO)l(C .ua 

ce n ollBH HOBa HH<popMaUHl!, cnope.n KOlfTO ,ZJ.py)l(eCTBOTO .na npoMeHH CBOHTe npeue11KH 3a a.neKsaTHOCTTa Ha 

CbUJ,CCTsyeaUJ,HTe naHb'IHl1 JaJl'bJJ)l(CHHlf; TaKHBa npoMCllH B .naH'b'IHHTe Ja,llbR)l(CHHlf 611xa JacernanH pa3XOJla Ja 

.n.aHbUH s nep11ona KOraTO TaKosa onpe.neJI.RHe 6b.!le Hanpasetto. 

/(aHol\ 6opxy 006U6CHama CJ1lOUllOCm {j(J(C) 
Ilp 11xo.nHTe, paJXOJl11Te 11 aKTHBHre ce np11JHanaT HeTHO OT MC, c 11JKnIO'iCH11e Ha CJ1y•1a11re, KoraTo: 
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ACTPOHEP,l(JK'H COJIAP E'LJirAPIDI EOO,l( 
11PHJIO'lKEllH.ff K'bM IJ>HHAHCOBHR OT'IET 3/\ 2014 ron1111a 

• MC, Bb3HHKeaw. np11 noKynKa Ha aKntBH mm ycnyrn Hee Ob3CTaHOBHM OT .n.attb•rn11Te enacTH, B KOHTO 

cny•-iai1 )JJJ,C ce np113Haoa 1<aTo '!aCT OT ueHaTa Ha np11,no611saHe Ha a!<'rnea HJlH KaTO •racT OT 

CbOTBeTHaTa pa3XOJU-ta n0311UHJI, KaKTO TOOa e yMeCTHO; 11 

• B3eMaHHJITa H 3a.Zlb Jl)!(eHH.RTa, KOHTO ce OT'IHTaT c BKmO'leH J..UJ.C .. 

HeTHaTa cyMa Ha A.AC, B'b3CTaHOBHMa OT HJlH ,nbm1rnMa Ha .na1r&'lHHTe snac-rn, ce BKJllOYea a cT0!111ocTra 

Ha 03CMaHl1JITa HJlH 3a,D,bJl)f{eHHHTa B OT'leTa 3a cj>11HaHCOBOTO CbCTO}IHHe. 

3.10. Hoau C'lemoaoi>uu cmaui>apmu u ffl'bJlKyaanue 

3a TeKyut.aTa <jmHaHCOOa ro.nHHa .npy)!(eCTBOTO c npHeJlO BCH'IKH HOBH 11/HJlH pen11311paHH CTaHJlapnt H 

pa3HCHeHl1Jl, J.13.ll.a.neHH OT Cbeern no Me)!(.nyHapO.ll.HH c•teTOBO.ll.HH CTatt.D.apTH (CMCC) H np11ern OT KoM11c11.11Ta Ha 

Esponei1cK11Te o6ut.HOCTH, KOHTO ca yMecnm 3a HerosaTa AeHHOCT. 

4. OIIPE,llEJl.SIHE HA CIIPABE,ll.JUIB11TE CTOl1l!OCTl1 

HHKOH OT c•1eTOBO.ll.Hl1Te OOJ111Tl1K11 11 ononeCT.RBaHH.R Ha /],py)f{eCTBOTO H3HCKBaT onpe,D,eJl}IHC Ha 

cnpaeewmn11 CTOHHOCTH 3a cj>HHa11coeH 113a11e<j>HHaHcos11 aKT11BH 11 nac1-te11. KoraTO e np11JIO)f{HMO, e cboTBeTllHTe 

6e11e)f{KH e onoseCTeHa .nonbJlHHTenHa HH<jlopMaUH.R 3a .D.onycKaH1111Ta, HanpaseHH np1-1 onpe.nem1HCTO Ha 

cnpase.n.nHBHTe CTOHHOCTH Ha cneuH<jlH•IHHJI aKTl-IB HJIH naCHB. 

5. IIPMXO)J:Jlf 

B xu.nRou 11e8a 

CTpHXo.n1-1 OT npe.D.OCTaeeH11 ycnyrn no ynpaenett11e 1-1 aAM11HHCTpau11H 

,[(pyrn npHXO.ZlH 

06mo 

6. PA3XO)ll1 3A MA TEPl1AJU1 

8 xwmi>u neea 

fOpHBa H peJepBHH 'laCTH 33 aBTOM06HJlH 

KaHuenapcKH MaTepttam1 

06mo: 

7. PA3XO,lll1 3A IlEPCOHAJIA 

B xu.nRou 11eCJa 

PaJXO.ll.1-t 3a Bb3Harpa)l{.n.eHH.R 

8HOCKH no COUHMHOTO oc1-1ryp.11saHe 

npoBH3HH 3a tteH3TIOJ13BaHH OTTiyCKH 

06mo: 

2014 r. 

363 

40 
403 

2014 r. 

(1) 

(1) 

(2) 

2014 r. 

(131) 

(8) 

(3) 

(142) 

2013 r. 

524 
6 

530 

2013 r. 

(2) 

(1) 

(3) 

2013 r. 

(184) 

(12) 

(196) 
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ACTPOHEP)J,)KH COJIAP .6'bJirAPIDI EOO.l( 
nPHJJO)KEHHfl K'LM <DHHAllCOBIUI OT<IET 3A 2014 ro,llHHa 

Cpe.1.1,ttocnHCb'tHH»T 6potl 11a nepco11ana Ja 2014 r. e 3 AYWH. KbM 31.12.2014 r . .npy>1<ec-ra0To HMa 

HaJHa'leH11 3 cny>1<11TenH, e.1.1,11HJ1J1T OT KOHTO c no ,Uoroeop Ja ynpaenett11e 11 KOHTpon. 

8.PA3XO.l1.M 3A BbHWHM YCJIYrM 

B XWl.ROU 11eaa 

H aeM Ha o<j>11c 

KoMyHHKaUHH (Te11e<j>o11, 11HTepHeT, noma) 

KoHcynTaHTCKH ycnym 

DpanH11 ycnyrn 

C'leTOBO,llHH H O,ll.HTOpCKH pa3XOJUI 

HoTapHanHH ycnyr11 

,[(pyrn ycnyrn 

PeMOHT11, nOMpb>1<Ka 11 HaeM Ha aeToM06Hn11 

fpa>K.nattcKH ,llorosopH 

3aCTP3XOBK11 

06mo: 

9 . .l(PYnl PA3XO.l(H 

B xun»ou J1e<Ja 

PaJxo.0.11 3a KOMaH,UHpOeKH 

,[(pyrn pa3XO,llH 

Pa3XO.llH Ja .naHbK npc.ncTaBHTCJlHH 11 aeToM06H11 H11 paJXOJJ.11 

2014 r. 

(45) 

(2) 

(49) 

(94) 

(5) 

(3) 

(4) 

(12) 

(I) 

(215) 

2014 r. 

(4) 

( 11 ) 

(2) 

(17) 

2013 r. 

(35) 

(9) 

(2) 

(I 89) 

(I 10) 

(1) 

(4) 

(6) 

(47) 

(403) 

2013 r. 

(80) 

(75) 

(3) 

(158) 

,[(pyrH pa3XO.lll1 ca pa3XO.llH Ja HaeM H KOHCyMaT11BH Ja HaeTo n0Meme1rne Ja ynpas1neJ111Te, npoe11JHH H 

npe,llCTaeHTeJIHH pa3XO,ll11. 

10. cl>l1HAHCOBH TIPl1XOJ(H/(PA3XO.l1,M) 

H em11u pu11a11c0Bu 11pu.xoi>u/{003xoo11) 

B XU!lJlOU 11eea 

llp11J11am11 6 11e'laJ1611 u 3azy611 

IlpHXo.n11 OT Jl l1XBH OT CBbp3aHl11111ua 

,[(pyrn npHXO,lll1 OT Jl l1XBH 

PaJxo.0.11 Ja 1111xsH KbM csbp3aH11 nHua 

oaHKOBH TaKCH 

HeTHH np11xo.n11/(paJXOJJ.11) OT eanyTHH onepau1111 

201 4 r. 

12,034 

(13,411) 

( 17) 

(5) 

(1,399) 

2013 r. 

12,504 

2 

( 13,944) 

(18) 

(7) 

(1,463) 
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ACTPOHEP)J;JKH COJIAP 6'hJirAPIDI EOO,IJ; 
nrHJlOJK.:HHSI Kl.M <l>HHAHCOBIHI OT4F.T 3A 2014 ro111111a 

11. MAWHHl111060PY.llBAHE 11 TPAHCnOPTHl1 CPE,LJ.CTBA 

0T'ICTH3 CTOHHOCT 

KbM I smyapH 2013 r. 

OpHJ.lo6wn1 

KbM 3111eteel\rnp112013 r. 

KbM I smyapH 2014 r. 

np11.uo611T11 

Kbl\1 31 JlCK'CMBpll 2014 r. 

Al\10pT111a111tsi 

KbM I smyapH 2013 1-. 
AMop·rn:iai111si Ja r o.u1111aTa 

KbM 3 111eice11rnp11 2013 r. 

KbM I H11yap11 2014 r. 

AMopT113a111111 3a ro.u1111aTa 

KbM 31 .11eKeMBpH 2014 r. 

HeTH3 6ana11coea CTOHHOCT 

Kbl\1 I HHyaptt 2013 

KbM 31 .QCK'CMBpH2013 

KbM 31 )lCKCMBpll 2014 

Maw11H1111 

06opy..11.sa11e 

9 

9 

9 

IO 

3 

5 

8 

8 

I 

9 

6 

Tpa11c11opT1111 cpc..11.craa 

78 

42 

120 

120 

120 

18 

21 

39 

39 

30 

69 

60 

81 

51 

0 6ul0 

87 
42 

129 

129 

I 

130 

21 

26 
47 

47 

31 

78 

66 

82 

52 

KbM 31 }leKeMBpH 2014 r. Hl!Ma y•1pe.nem1 TC)l{eCTH (3aJ10311) Bnpxy ,llbJlrOTpaHHH MaTepwanHH aKTHBH Ha 

,npy)l{eCTBOTO. 

12. AKU.1111 11 ,LJ.$1J10BE B ,ll.blll,EPHH nPE)lnPIHITIUI 

,Apy)l{eCTBOTO HMa cne.nHHTe aKLlHH H D.l!JlOBe B ,11.bW,epmt 11pe,11.npHllTHR: 

MMe Ha ilb1Uep1t0To Oc110sHa .ucifuoc..- 2014 r. yqacrue 2013 r. y<tacn1e 

npe.unpmnue 

XllJl.JIB. % XHJl.JIB. O/o 

cno2 Eoo.n npOH3BO,llCTBO H npo.na)K6a 

Ha en.eHepnu1 
1,810 100 1,810 100 

,D,)l{ci:! 611 Conap EOO!l. 
npo~l3BO.UCTBO H npO.llaJKOa 

Ha e11.e11eprn11 
3,044 100 3,044 100 

CMon1111K fa1ep.u)l{~1 i-:oo.n flptH13BO.llCTBO ~I npo,lla)l{6a 
100 100 

11a cn.e1tepno1 

14 



ACTPOHEP,l(JKH COJIAP Ji'hJTrAPIDI EOO~ 
nrHJIO)ICEHHSI KbM <J>HHAHCOBIUI ()TlfET 3A 2014 rOJ1.11Ha 

CoJJap 11 EOO.ll. 
I lpOH3BO.UCTB0 11 npo.nruK6a 

Ha eJ1.eHepr11ii 

Conap npoJ].>KeKTC EA.A 
0pOH3B0Jl.CTBO H npo.u.a>K6a 

11a eJ1.eHeprn)l 

l1HHHMMO Conap EAJJ. 
0pOH3BOACTBO H npOJlIDK6a 

Ha eJJ.eHepnrn 

BbJJ'IHH EHep.n)KH EOO)l 
npoH3BO.llCTBO 11 npOAIDK6a 

Ha en.eHeprnii 

Xa11oso I Conap EOO)t 
np0113B0.LlCTB0 H npo.na)f(6a 

11a CJ1.eHeprH)l 

<l>eH11Kc Conap EOO.ll. 
0pOH3B0JlCTBO H npo)l.a)f(6a 

Ha c11.eHeprn)l 

YapraH Conap nJJaHT EOO):( 
npOH3BO.llCTBO "' npo.na)K6a 

Ha eJJ.eHeprn)l 

1,063 

2,473 

2, 139 

1,722 

1,848 

2, 113 

34 

16,246 

0CHORHa .ne~lHOCT Ha ropenOC04eHHTe .upy)f(eCTBa e npOH3BO)lCTBO 

100 1,063 100 

IOO 2,473 100 

100 2, 139 100 

100 1,722 100 

100 1,848 100 

100 2,113 100 

100 34 100 

16,246 

H npo.lla)f(6a Ha en.eHepnrn. KbM 

.naTaTa Ha HJroTsiiHe Ha OT'leTa sciiKo OT APY)f(CCTBaTa HMa e/\Ha HJIH nose•1e cjJOToeo11TaH'IHH eJ1CKTpou,eHTpan11 3a 

np0113BO.LlCTRO Ha eJl.CHeprH)l OT Bb306HOB)leMH 113T011HHU11 Ha eHCprH)l. BC)lKO CJ1.HO OT .upy)l{CCTBaTa HMa CKJll()ttCH 

JJ.Ornsop Ja H3KynysaHe 11a e11.cHeprn11 no .ltt>p)f(aBHO pery11HpaHH uem1. 

no OTHOWCllHC Ha HHBeCTHUHH Ha .llPY)KCCTBOTO B ,,CMOJIHHK EHep.m1rn" HOO):( e HC06XOJ1.HMO ,!I.a cc 11Ma 

npe.llBH.Ll CJlC.llHOTO: 

HaJHa'leua c ,ll.bpll<aa11a 11p11eMaTe1111a KOMHCHJI 1a B'bBe)l{.na11e Ha neHTpanaTa e eKcnnoa-rau""' Ha 

18.06.2012 r., a pe:~yJITaT, Ha KOCTO e no11.n11caH AKT 16 Ja 1,8 MB, KaTo 3a ocTaHanHTe I MB BbBC)f(ll.aHeTo s 

eKcnnoarau11H e OTJIO>KCHO nopa11.H no11y•iasaHe e P):(HCK 51M6on Ha AJ1.Mm111cTpaT11BHa CTp11HyJJ.11Te11Ha M)lpKa OT 

f11ae11a Jl.HpeKUH)l l1QKH KbM MHHHCTCpCTBO Ha KyJJTypaTa C JlaTa 12.06.2012 r. 3a CllHpaHe Ha BbBC)l{)J.aHeTO B 

eKcnnoaTaUHll Ha <I>BEU. CMoJJHHK E11ep.u)f(11, nopa11.11 Ham1tt11e 11a apxeonorn'leCKa Haxo.nKa. 

CJ1e.n npoee.ncH11 TepeH110 c11ac11Tem111 apxeonor114ec1rn pa3KOnKH, M11H11crepcTBo Ha Kymypa111 naoa 

ocjJ11u11aJ1HO pa3peweH11e 3a Bb306H08)1Bal!e Ha pa60TaTa Ha )lbp)KaOHaTa npHeMaTCJlHa KOMHCHH. 8b3 OCllOBa Ha 

Hanpaeem1 KOHCTaTaUl-HI ,l.l.bpll<aBllaTa np11eMaTem1a KOMHCH)l pcwasa 11.a np11cMe CTpOe)l{a <DBEU. c MOWHOCT I 
MB 11a 3aceJJ.aHHe, C'bCToi1110 ce 11a 03.07.2013 r. 

Cncn PaJpeweH11e 3a noJl3eaHc OT 09 .07.2013 r. Ja I MB M Ha 6aJa BC lie CbWCCTsysa11lO pa3peweH11e 3a 

nomeaHC Ja 2,8MB, UCHTpanaTa c BbBC.llCHa B CKcnnoaTaUH)l. 

nopa.u11 3a6aO)l lle Ha nycKalleTO B eKcnnoaTatlH)l Ha <I>f3EU CMOJIHHK EHep,Ll/l<H, llPY)f(CCTBOTO He 

nlrny,iaaa onpe.nene11aTa OT Abp>KaBHa KOMHCH)l 3a eHeprniluo "' BOD.HO perym1pa11e (,ll.KEBP) n.naH11paHa OT 

pbKOBo.ucreorn npccpepeHuHanHa neHa .no 30.06.2012 r. np~1 CKJllO'IBaHe 11a .noroeop c ,,EB H .6bm11p1rn 

E.neKTpOCHa6.Q)lea11e" AH, KaTo ueHaTa Ha KO)lTO .upyl!CecrnoTo UlC npo.11.asa npo11JBCACHaTa eneKTpH'ICCKa e11eprnll 

OT <DBEq e 176.29 ne./MB. 

Ci.rnacHo 11311ol!CeH0To no-rope 11 HanpaeeHH aHaJ1H3H OT BbTpewH01jmpMe11aTa OT'ICTllOCT, 

pbKOBOJlCTBOTO Ila .npy)KCCTBOTO OllCH)lBa l\"bM 31.12.2012 r. CbWCCTByBaHeTO 11a 11 Hfll1Kaum1, 11e HKOHOMl14CCKaTa 

H3rO/la OT HHsecn1uH)lTa s ,,CMom111K EHepll.)1{11" EOO.ll. ce 0•1aKBa 11.a 6bJIC no-1111cKa OT 11J1a1111paHaTa. KbM 

31.12.2012 r. e H3Bbp111eHa I 00% 06e3ue11Ka Ha HHBCCTHUMl!Ta B pa3MCp Ha I 379 X.JlR. 

B Ta311 epbJKa c11eJ1.sa .na ce 11Ma npe11.e11.u, •1e e 11an11ue f111cMo 3a no.11.Kpena oT AcTpOHCp.ll)KH Conap 

He.nepllaHJlC 13.B (ASNL), e11.Hom1•1eH co6CTBCHHK 11a Kan11Tana 11a .upyl!CeCTBOTO c aHra11<11MCHT .na npc.uocrne.11 

<jHIHaHCOBa no.nKpena, KOJITO e Heo6XOAl1M3 Ja H3BbpWBaHe Ha ACHHOCTHTe Ha Jlpy)KeCTBOTO 3a nep110.n, KOHTO HC e 

no-MaJJbK OT 12 l\leccua. 
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ACTPOHEP ~)J(H COJIAP I>'LJir APIDI EOO~ 
fiPHJlO'lKEIIHSI K'bM <l>HHAllCOBHSI OT\IET 3A 2014 ronnna 

13. TbPfOBCKM M )l,PYfM B3EMAHl-H1 

CTpe.uruiaTeH11 pa3xo.u11 

83eMaH11S1 no .ueno311T11 

,[(aHb'IHl1 B3eMaHl1SI 

14 . .ll,AHblJHO Ol>JIArAHE 

2014 r. 
2 

2 

2013 r. 

6 
350 

356 

.[{aHbK Bl>pxy .UOXO.UHTe - .[{py)f(eCTBOTO e OT'leno ClJeTOBO.UHa 11 .naHblJ Ha 3ary6a Ja 2014 r. 11 CbOTBeTHO 

He .UbJ1)[(11 KopnopaT11eeH )laHbK 3a nep110.na. npe3 roJll·tHaTa .upy)l{eCTBOTO He e npae1rno auaHcos11 011ocK11 3a 

KOpnopaTHBeH .uaH'hK. 

KbM 31.12.20 14 r. ,[(py)f(eCTBOTO HMa aKTHB no OTCpO'leHl1 JlaHbU11 B pa.3Mep Ha 497 Xl1Jl. JlB. np0113THlfaW 

OT epeMeHlrn .uaHblfHl1 pa:rn11K11 OT cna6a Kanwramnaum1, npoaH31111 11 He113nomsaH11 KOMneHcHpyeM11 0TnycK11 Ha 

nepco11a;1a npe3 2014 r . 

OpHn0)1{11MaTa CTaBKa Ha ..o.aHbKa B'bpxy .UOXOJlHTe 3a 2014 r. c 10% (2013 r.: 10%). npe3 2015 r . 

np11nO)f(l1MaTil .QaH'b'IHa CTaBKa Ce 3ana3Ba J 0 %. 0peo6pa3yOaHeTO Ha C•teTOBO,llHHll cp1ma11COB pe3ym-aT 3a 

paJrJJe>K,11.au11n 11 npe.nxoAHl1R nepHO.U MO)f(e .ua ce npoc11e,W1T e c11e.nHaTa Ta6ni-1ua: 

Omcpo•1eHu oaH'b•1Hu aKmusu 

C11a6a KanHTIUJ11Jau1·rn 

Opoe1131111 3a JJHXB11 

OTcpolfeHH .na11b'IHl1 aKTHB11, Henw 

OT'leT 3a cjrnHaHcoaoTo 

CbCTOSIHHe 

2014 r. 2013 r. 

497 359 

497 360 

15. TIAPHlJHl1 CPE.ll,CTBA M IlAPJ.fllHM EKBMBAJIEHTM 

OT'teT 3a nceo6xeaTHHll 

,llOXO.ll 

2014 r. 20 13 r. 

138 144 

( I ) 

n ap11'lHl1Te cpe,llCTBa 11 eKB11BaJleHTH BKn!OlfBaT cpe,11.crna no pa3nJ1a1UaTenH11 CMeTKH B pa3MCp Ha 559 
XHJI. nil. (2013 r. : CbOTBeTHO 193 Xl1Jl. ne.). 

16. OCHOBEH KAUHTAJI 

0cHoBH11llT Kanwra11 Ha ,[(py>KeCTBOTO e e paJMep Ha 100 ne., KOJ1To ce C'hCT0~1 OT I 0 Jlllna BCCKH e.1111H c 

ueHa 10 neea. 3an11caHHJ1T Kan11T3.JI e 113wi110 BHeceH. OcHOBHH.llT KanHTaJJ e co6cTBeHocT 11a 'lY>K.necrpaHHO 

iop11m1YecKo n11ue - Acrpo11ep.1vK11 Conap H11.uepnaH.u11.si G.B. 

17. JIHXBOHOCHM 3AEMl1 M IlPHBJIElJEHH CPE)lCTBA 

)l,'hJlfOCpO'IHH npHBJle'feHH 3aeMH 

,[(py>KeCTeoTo 11Ma cKn10'leH11 ,lloroeopH 3a 3ae111 c AcTpo11ep.1vK11 Conap ll11.uepna11.u11si 68 - orryK 

HaTaTbK HapH'laH11 CbOTeerno " ASNL Equity" 11 " ASNL COB" . ):(earn 3aeMa ca oTnycnarn 3a cj>11HaHc11paHe 

.ueiiHoCTTa Ha ,[(py)f(eCTeOTO. Kpe.n11rnTe ce 113nnawaT, KaTO nocne11HaTa .uaTa 11a noracJlsatte 3a "ASNL Equity" c 

C'hOTaeTHO 2031 r., a 3a "ASNL CDI3" e 2027 r. 

Ope3 20 12 r . .IJ..py)f<eCTBOTO norac.sina H3US!JlO rnae1111u11 no JaeM nony,1eH OT AcTpOHep.u>K11 Conap 

Kope$1 Ko. JIT.n. CbrnacHo .uoroaop OT 30. l l.2011 r. l13MCKyeM ocTaaa ocTaTbK OT 11a1.111cne11a A'hJl)f(HMa mrxea, 

KOHTO ce olJaKea .ua 6'b!le no race Ha npe3 2015 r 
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ACTPOHEP ):()KH COJIAP J>oJir APIUI EOO):( 

nPHJ10'.>KEHJrn 1-."'LM <J>HHAHCOBH.fl 0TllET3A 2014 ro.nmia 

KpaTKocpo'lna 'f3CT 11a HoMHHaneu nuxBcH 

JlLJ1rocpo'IHH JaeMH npoue11T% 

(1) ASNL equity 7.671 % 

(2)ASNLCOB 5.2 % + 6M EURIBOR 

(3) ASK 7.671% 

Ila)lelK 2014 2013 

XWl.J/8. XWl.J/8. 

31.12.2015 9,456 6,311 

08.12.2015 I 1,541 14,695 

31.1 2.201 5 23 23 

21 ,020 21 ,029 

Tioco•1emne CYMH BKJllOlJBaT nn3LU31111SI no fn3BH11UH npe3 2014 r., K3KTO 11113lfHCJleHl1, HO ue H3nJJ3TeHl1 Jll1XBH 

KbM 3 J.12.2014 r. 

)1,bJJrocpo'iHH 33CMH 

(1) ASNL equity 

(2)ASNL COB 

(3) ASK 

)1."hnrocpo'iHH npe.nocTaBeHH 1aeM11 

HoM1111ane11 m1xneu 

npouenT % 

7.671 % 

5.2 % + 6M EURIBOR 

7.671 % 

2031 

2027 

2014 2013 

XUJl.!18. XUJl.J/8. 

40,439 40,439 

163,565 178,058 

204,004 218,497 

Tipe3 20 14 r. ,l(py)!(cCTBOTO npe,nOCTilBl! cjm11aHCOBH cpe,nCTBa 33 OCbLUeCTBl!B3He OCHOBHaTa llCHHOCT 11a 

,l(bLUepHHTe cu APY)!(CCTB3 CbOTBCTHO Ha: 

<l>eHHKC Con3p EOO,l( cbrnacHo .11,oroaop 33 JaeM no rpyna 3aeM11 "Equ ity" w noroaop 33 JaeM no rpyn3 
3aeM11 ,,COB" . 

CMom111K E11epA)!(H EOO.[{ cbrnacHo .noroeop 3a 33eM no rpyn3 33CMH " Equity" 11 .uorosop 1a 3acM no 
rpyn3 33CMH ,,CDB". 

Con3p I I EOO.[{ cbrn3CHO .noroeop 33 3aeM no rpyna 3aeM11 " Equity" 11 .norosop 33 33CM no rpyn3 3aeM11 
,,COB". 

cno2 EOO)J; CbrJ13CHO .LlOrosop 33 33CM no rpyn3 33CMH " Equity" 11 .norosop 3a 33CM 110 rpyna 33CM ~I 

,,CDB". 

8bJllfl1H EHep.n)!(11 EOO)l cunacHo .noroaop 33 33eM no rpyna 3aeM11 "Equity" 11 .norosop 33 33CM no 
rpyn3 33CM11 ,,CDB". 

Con3p TipO.Ll)f(CKTC EA)]; CbrJ13CHO .norosop 33 33CM no rpyna 33CMH " Equity" 11 .norooop 33 33eM no rpyn3 
33CMH ,,COB". 

HHHHMMO Con3p EA.[{ CDrn3cHo .norosop 33 33eM no rpyn3 3aeM11 "Equity" 11 .a.orosop Ja 33CM no rpyn3 
33CMH ,,COB" . 
X3Hoao I Conap EOO,[{ CbrJ13CHO .noroaop 33 33eM no rpyn3 33eMH "Equity" 11.norosop1a 1aeM no rpyna 

33CMH ,,COB". 
43praH Conap TinaHT EOO,l( Cbrn3cHo .norosop 33 3aeM no rpyn3 33CM11 "Equity" 11 .uorosop 33 3ae111 no 
rpyn3 33CMH ,,COB" . 

,[{)Kew E11 Conap EOO.ll cornacHo norosop 33 33CM no rpyna 3aeM11 "Equity" 11 .uorooop 33 1aeM no rpyna 
1aeM11 ,,COB" . 
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ACTPOREP )l.JKll COJIAP 61>.JTr APIDI EOO)l. 
llPHJJQ)l{F:HH$1 Kbl\I <l>HHAHCORH.st OT'IET 3A 2014 1'0L1111ta 

KpaTKocpO'flrn -.acT Ha .Q'hJirocpo'fHH 

3aCMH HoM1t11a11eH JJHXBeu npoueHT % 2014 2013 

XlUl.118. Xllll.JUJ. 

<t>eHHKC Conap EOOJ~ 7.671 % 232 158 
<l>eHHKC Conap EOO)J. COB 5.2 % + 6M EURIBOR 1,274 1,034 
CMOJJHHK E11ep,!l:11rn EOO)). 7.671 % 104 69 
CMoJJHHK E11eplK.!lM EOOJ~ COB 5.2 % + 6M EURIBOR 2,226 1,609 
Conap 11 EOO,[( 7.67 1 % 1,203 596 
Conap 11 EOO,U COB 5.2 % + 6M EURIBOR 1,235 1,003 
c n o2 EOOJJ. 7.67 1 % 1,254 814 
c n o2 EOOJ~ COB 5.2 % + 6M EURIBOR 1,007 794 
BbJl~MH EHep.n')f(H EOO,[( 7.67 1 % 349 23 1 
B"hJl•rnH EHep.nlKM EOO,[( COB 5.2 % + 6M EURIBOR 89 1 732 
Co11ap n po.n>KeKTC EAJJ. 7.671 % 209 149 
Co11ap TlpoJVKeKTC EA,[( COB 5.2 % + 6M EURIBOR 1,27 1 1,033 
VIHHMMMO Conap EA,[( 7.67 1 % 808 482 
l1HHHMMO Conap EA,[( COB 5.2 % + 6M EURIBOR 1,253 1,0 18 
Xa11000 I Conap EOO)J. 7.67 1 % 133 11 3 
XaHOBO 1 Conap EOO,[( COB 5.2 % + 6M EURIBOR 1, 147 947 
4apraH CoJ1ap I lnaHT EOO)J. 7.67 1 % 417 178 
4apraH Co11ap I IJlaHT EOOJJ. COB 5.2 % + 6M EURIBOR 75 1 614 
)J.lKefi F>H CoJ1ap EOO)J. COB 5.2 % + 6M EURIBOR 2,582 2,080 

18,346 13,654 

n ocOYCHHTe cyM H BKJll04BaT n;1aw.aHHSI no rnaBHH UH npe3 2015 r., KaKTO 11 Ha<111c11e11H, HO HC H30JlaTeHH JlHXBH 

KbM 3J.12.20 14 r. 

,lJ;w1rocpo'fHH 3aeM11 HoMu11aJ1eH Jutxse11 npoue11T 0/o 2014 2013 

x ll'l.Jl<I. X llfl.J/<J. 

<t>eHHKC CoJ1ap EOO)J. 7.67 1 % 831 83 1 
<t>eHHKC CoJiap EOOJ( COB 5.2 % + 6M EURIBOR 18,351 20,37 1 
CMOJJHHK EuepJJ.)KM EOO)J. 7.671 % 387 387 
CMoJJHHK E11ep>KJ.lM EOOfl. COB 5.2 % + 6M EURIBOR 11 ,656 11 ,774 
Conap I I EOO,[( 7.67 1 % 7,685 7,685 
Conap 11 EOO,[( COB 5.2 % + 6M EURII30R 10,792 13,42 1 
CTl02 EOO)J. 7.671 % 5,556 5,556 
c n o2 EOO)J. COB 5.2 % + 6M EURIBOR 8,599 10,75 1 
Bb11•rnH Ettep.!llKM EOO,[( 7.671 % 348 426 
13bJl'IHH EHep.!llKH EOO,[( CDB 5.2 % + 6M EURIBOR 12,788 14,293 
Conap f lpo.nmeKTC EA,[( 7.671 % 652 652 
Conap CTpo,ri.meKTC EA)J. COB 5.2 % + 6M EURIBOR 17,807 20,091 
Vl11HHMMO Conap EA,LI; 7.671 % 4,075 4,075 
l1HHHMMO Co11ap EA,LJ; 5.2 % + 6M EURIBOR 14,274 16,732 
XaHOBO I Conap EOO,Ll 7.67 1 % 140 140 
Xattoao I Conap EOOJ~ CDB 5.2 % + 6M EURIBOR 16,785 18,665 
4apratt CoJlap flJ1aHT EOO,LJ; 7.671 % 2,994 2,994 
LlapraH Conap n 11a1·1T EOOfl. COB 5.2 % + 6M EURIBOR 8,390 9,965 

4apnlH Conap nna11T EOO,U u.c 0.5% + 12M EURIBOR 994 985 
)J.meH 611 Conap EOOJJ. CDB 5.2 % t- 6M EURIBOR 39,643 43,528 

~2,747 203,322 

nocot1eH11Te cyM11 BKJllOllRaT nnawaHMH no rnaB11Hu~1 Ha 3aeMHTC CJleJl 2014. 

18 



ACTPOHEP,ll)KH COJIAP I>'LJir APIDI EOO~ 
llPHJIO)KEHIUI Kl>M $HHAllCOBHSI OTlfET 31\ 2014 rO.lll1Ha 

18. OOOBECT$1BAHE HA CBbP3AHW JIHQA 

E,!IJIOJ1w1eH co6cTBeHHK Ha KanHTana Ha ,n:py)l(eCTBOTO e AcTpOHep)])KH Conap l·h1AepnaHJlHJ1 EB, 
Jlpy)f(eCTBO yqpc,11.eHO H CbUleCTBYB3LUO CbrJ13CHO JaKOHHTe Ha H11nepnall)l l1H. Tipe3 2014 r. HJIMa CMHHa B 

co6cTBeHOCTra 11a AJIJJOBeTe. Tipe3 2011 r. )J.py>KCCTBOTO 3aKynysa H3W!Jl0 ,DJUIOBeTe Ha 7 .D:py>KeCTBa, HM al.UH 3a 

OCHOBeH npeAMeT Ha JlCMHOCT H3rp3)1(JJ.3He 11 eKCDJIOaTau11.si Ha <!>OTOBOJITawm11 enewrpoueHTpa.r111. npe3 2012 r. 

npauo6wea JJ.,S!JIOBeTe Ha OLUe 3 JlPY>KCCTBa c noi.l06eH npeAMeT Ha J].eliHOCT. 
8'b3 OCHOBa Ha TaKa H3JIO>KeHHTe Q>aKTH Bb31111KBaT 'ICTHpH rpynH CB'bp3aHH JI Hua: 

npeAnpHJITH.s! C KOHTpOJil-10 Y'laCTHe B )l.py)f(eC'rBOTO; 

npe)l.npHJITHJI, B KOHTO ,n:py)f(eCTBOTO HMa KOHTpOJIHO yqacn1e; 

npeJJ.npHJ1TH.sI, 'IHHTO .ueR11ocT ce KOHTpOJJHpa OT TpeTo m1ue 111u1 OT Heroso JJ.blllCpHo APY)f(CCTBO 

n11ue, KOeTO e KJIIO'IOB pbKOBOACH nepco1rn.n Ha OT'IHTaU.{OTO ce npe,UnpHHTHe HJIH 11a npeJJ.npHJITHeTO 

MaRKa Ha OT'IHTalllOTO ce npe.nnpHllTHe. 

npeiJnpURmZIJl C KOllmpOllHO y 'laCmue 8 4 py:>1ceCm60tnO 

• AcTpoHepJJ.)1(11 Conap HHllepnaHJJ.HJI 68 

npei)npURmUR, 8 KOUmo ,Ppy.>1cecmeomo WIW KOllmpOllHO y 'laCmue 

<l>em1Kc Conap EOO,n: 

CMOJJHHK EHep)])KH EOO,D. 

Conap 11 EOO,n: 

CTI02 EOO,n: 

8b11•111H Ettep,11.>KH EOO)l. 

Conap Tipo,!l)f(eKTC EA,n: 

11HHHMMO Conap EA,n: 

XaHoeo I Conap EOO)l. 

lfapra11 Conap TinaHT EOO,n: 

~ell 611 Conap EOO,n: 

BHA cebp3a11ocT 

)l.bmepHo npe,nnp1111rne 

)lbmep110 npeJJ.npi-rnrne 

.D:'hw.epHO npeJJ.np11.sirne 

,UbmepHO npe.llilpHHTHe 

.D:bw.epHO npeJJ.np11J1THe 

.D:bmep110 npe,nnpHJJTHe 

.D:bmepHo npeJJ.np11J1THe 

.D:ow.epHO npeJJ.npH.sITHe 

)lbmepHO npe,nnp11J1rne 

.D:bmepHo npeJJ.np11.sirne 

npeonpURmUfl, •1WlmO <'JeuHOCtn ce KOHmpo11upa om mpemo J/Ulje UJIU om HeGOBO Obllfepno i>pyJ1cecm80 

• A cTpoHepJJ.>KH Conap Kope.si Jh ,11.. Ko. 

Jlut1e, Koemo e KJllO'IOB poKOaooeH nepCOHaJI 11a Om'lumau1omo ce npeiJnpu.Rmue URU 110 npeiJnpU!lmuemo ftlOZiKa Ha 

om•1wnau1omo ce npeiJnpUJ1mue. 

• YooHr X11R Yoi1 - rpa)f(,llaH11H Ha Peny6n11Ka Kope.si, s Ka•1ecTBOTO CH Ha y npas11TeJ1 

• ,ll)f(H TI11ttr Yaur - rpa)!(JlaH11H Ha Peny6m1Ka Kope.si, n Ka•1ecTBOTO c~1 Ha ynpae11ren 

06warn cyMa Ha CJJ.CJJKHTC CbC CBbp33HH JlHUa 11 JJ.bJl)f(HMHTe can.na 3a TeKYlllH.s! H npe.uxoJJ.eH OT'leTell nepH0,!1. ca 

npeJJ.cTaBeHH KaKTo cnenea: 
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ACTPOHEP,[(JKH COJIAP I>'hJirAPIDI EOO)J, 
nPHJIO)l(E HHSI K'LM <J>HHAllCOBH11 OT1-IET 3A 2014 f OJlllUa 

fipOJI3 iK6H n a I DOKyn K n OT CBb p 331UI m1ua 

!lpeonp wunun, e Koumo 
J(pyJ1Cecm(JOtnO UMQ KOllmpo!lHO 
y11acmue 

<l>cHHKc Conap EOO)J. 

CMomn1K EHep)l)I<H EOO.[( 

Conap I I EOO.[( 

cno2 Eoo.n 

Conap CTpo.n)l(eKTC EA.[( 

VIHHHMMO Conap EAJJ, 

Xattoso I Conap 

l!apraH Conap IlnaHT EOO.[( 

)J.py rn BJeMau11st/Jan'bm1<e11usi 

CB'bp33HH J11H ( 3 

Conap 11 EOO)J, 

Dpe.nocraseHH c11y)l(e6H11 asattcH Ha 
csbp3aHH m1ua 

2014 

2013 

2014 

20 13 

20 14 

2013 

2014 

2013 

20 14 

201 3 

2014 

2013 

2014 

2013 

2014 

2013 

2014 

20 13 

2014 

2013 

2014 

2013 

2014 

2013 

20 14 

201 3 

CTpo.na)l(6H Ha 
CB'bpJaHH 

1rnua 

XU//. 118. 

38 

64 

2 1 

36 

38 

64 

30 

61 

26 

45 

38 

64 

38 

65 

34 

58 

23 

39 

76 

129 

148 

148 

DoKynKH OT 
csbp3a1rn 

JlHUa 

XWI. /18. 

CyM11, 
,nbmKHMH 

OT 
CB'hp3aHH 

Jmua 

XU//. //(J. 

3 

5 
2 

2 

3 

5 

2 

4 

2 

3 

3 

5 

3 

5 

3 

4 

2 

3 

6 

9 

148 

148 

177 

193 

CyMH, 
,nbJl)l<HMH 

Ha 
CB'bpJaHH 

Jli.Hla 

XII// . JllJ. 

KaTO .npyrn eJeMaHHJI OT CBbp3aHH 1111ua ca npe.ncraeett11 e3e~rn11e Ha ,Upy>KeCTBOTO OT Conap I I EOO.U 

B'bB Bpb3Ka c .norosop 33 npeXBbpm1He Ha B3eMaHHJI OT25.04.20 12 r. 
CAeJJKHTe C'bC CBbp3amr n11 ua He ce OTKJlOHJ!BaT OT HOpManHHTe na3apHH yCJJOBHH. 
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ACTPOHEP,L(JKU COJIAP 61>.Jlf' APIDI EOO,ll; 

llPHJ10)1(£11H.H K'hM <l>HllAHCORHH OT"ll:T :iA 2014 ro.n.1rna 

3aCMH OOJly<feHH OT C81>p33HH 

C8bpWHu npeonpu111nuJ1 

AcTpOHep.n>KH CoJJap 

HH.neps1aHJlHjl 68 

AcTPoHep,!1.>KH Conap Kopell Ko 

Jh.n. 

2014 

2013 

20 14 

2013 

2014 

2013 

noJIY'feHH 

cpe.ncTOa 

XII!/. !18. 

vhnJtaTe!IH 

cpe.nc-rna 

X11J/. J/8. 

14,082 

20,439 

Ha'' HCJ1em1 

JlHXBH 

Xll!I. 118. 

13,411 

13,944 

n 1iaTeHH 

JlHXBH 

XWI. 118. 

13,831 

7,620 

C)'MH, 

,UbJl)l<l1M H Ha 

CBbp3aHH 

JlHUa 

XII!/. 118. 

225,001 

239,503 

23 

23 

225,024 

239,526 

3aeMHTe npe.noc-raseH~I OT CBbp3aHH npe.nnpHllTHji ca npe.nc-raseHH B HaCTO~llU~fjl OT'leT CbOTBCTHO B 

TeKyll.lH naCHBH Ha'lHCJleHHTe JlHXBH no 3aeMH H 'laCTTa OT rnaBHHUHTe, KOHTO 110 noraCHTeJJell ru1aH cnen.sa n.a cc 

H3nJJaTRT npe3 2015 r. H CbOTBeTHO B HeTeKyw11 naCHBH OC'rdHaJtaTa l.laC'r OT rnaBHHUHTC, KOHTO cne.nea .na ce 

HJnJ1aniT s D.bJirocpo•1eH nn aH. 

CyMH, 

.ll.bJDKHMH OT 

npeJlOCTaDeH l13nnaTCHH H a'l HCJICHH nnal'CI IH CBbp3allH 

11 cEeD.CTBa cEe.ncTea JlHXOH JlHXOH JIHUa 

XWI. Jl(f. XllJI. !18. XWI. !18. XWl. JW. XIUI. J/({. 

3acM11 11pe.nocraee1111 Ha 

/-(ou1ep11u i>py:>1cecm8a 

<DeH ~1 KC Conap EOO .D. 201 4 1,786 1,230 I, 151 20,688 
2013 553 944 1,275 2,077 22,394 

CM0111111K EHep.!DKH EOO).l. 2014 726 192 14,373 
2013 156 349 733 169 13,839 

Conap 1 I EOO.[l 2014 2,394 1,360 756 20,9 15 
2013 555 3, 160 1,442 2,230 22,706 

cno2 Eoo.n 20 14 1.937 1.043 605 16.41 6 
2013 447 419 1,091 1,293 17,915 

BbJl•ntH EHep,ll)l<H EOO.D. 2014 1,348 848 806 14,376 
2013 350 542 877 1,303 15,682 

Conap npo.n>KeKTC EA.D. 20 14 2,049 1, 196 I, 133 19,939 
2013 552 402 1,244 2,005 21 ,926 

i1HHHMMO CoJ1ap EA.D. 2014 2,223 1,268 941 20,410 
2013 554 338 1,323 1,934 22,305 

XaHoso I Co11ap £00.D. 20 14 1,684 1,079 1,055 18,205 
20 13 4 12 1,4 11 1, 119 1,832 19,865 

4apra11 Conap CTJ1a11T EOO/( 2014 1.438 806 558 13.546 
20 13 33 1 763 848 1,344 14,736 

Jl>Kett 611 Co11ap EOO.lJ. 2014 3,396 2,478 2,465 42,225 
2013 I, 113 305 2,55 1 2,55 1 45,608 
2014 201 1093 
2013 216,976 

3aeMllTC npe.noc-raec Hll Ha llbll.lCpHHTe npe.unpHHTHll, KOHTO ca co6cTReHOCT 11a )(py >KeCTBOTO ca 

npencraaeHH B HaCTOlllllHll OT'le'f CbOTRCTHO B TeKylllU aKTHBM Ha'IHCJICHMTe JlHXBl1 110 3aern M •iacna OT 
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ACTPOHEP ,LPKH COJIAP l>'hJir APH.SI EOO,ll, 
nrHJJO~l!:HHH 1n.M <l>HHAHCOBIHI o·r<rnT 3A 2014 ro,'111 1111 

rnaem1u11Tc, KOHTO no norac11Tene11 1111aH cne.nea ii.a ce 11:3nnanrr npe3 2015 r. 11 cooTeeT110 e HeTeK)'Ull1 aKT11s11 

0CTaHa1JaTa 'laCT OT rnaBllHUHTe, KOHTO CJleJJ,ea .na ce H3nnarnT B .ll'bJ1f0Cpo4eH nnaH. 

B1.B Bpb3Ka C'LC CKJllO'le llHTC ..QOroeopH 3a KpeJ],HT c KOMnaHH.l!Ta - Mai1Ka, ,Apy:>KeCT80TO e r1pelJ.HJ10 

nbpBH 110 peJl. oco6eH 3anor Bbpxy J],bl.Uepl!HTC .Apy>KeCTBa, BKJllO'IHTeJlllO OT.O.eJlHO noCO'ICHH aKTHBH (3eMll 11 

¢>oTOBOJ1TaH4Ha ueHTpana) Karo o6e:mel.fCHHe 3a 113n'bJ1HeH11eTO Ha BCl!KO OT 33.ll'bJl>KCH ~ll!Ta H aHl'a}f(HMeHTHTe 110 

.norosop1ne. 

YcJlOBllH Ha ci.emrnTe c·bc CBbp1a 11 H JIHUa 

3aer.ntTe H C.!).CJlKHTe C'bC CB'bp3aHH JlHUa ca no .noroaopcH~I 11eHH, KOHTO He ce OTJ111l.faeaT OT m13apH11Te. 

19. YOPABJIEH11E HA <l>HHAHCOBJHI PMCK 

13 XOJ:la Ha o6wrni1HaTa CH ll.CHHOCT .npy)!(CCTBOTO MO>KC fl.a 6'b.ne H3JIO}f(eHO Ha pa3Jll1 '1 HH QJHHaHCORH 

pHCKOBe, HaH-Ba)KHHTe OT KOHTO ca: sanyTeH p11cK, Kpe.n1neH pttCK H JIHKBHJJ.eH pttCK. 3aTOBa o6moro ynpasnemte 

Ha pHCKa e ¢>0Kyc11pa110 BDpxy nport10'.l11paHe Ha pe3yJ1TaTHTe OT 011pefl.eneHH 06J1acrn Ha <!m11aHCOBHTe na3ap11 3a 

nocT11raHe Ha Ml111111\Hl3HpaHe Ha llOTeHUl1a.JIHHTe OTpHuaTCJIHM e<f>eKTH, KOMTO 611xa MOf'JlH Jla ce OTpa'.UIT B'bPXY 

<jmHaHCOBHTe pe3ynTaTH. <l>11HaHCOBHTe p11CK08e TeKyw.o ce 11.ne11TH<jlHLtHpaT, H3MCpsaT 11 Ha6J110.LJ,aBaT c OOMOW.Ta 

Ila pa3JlH' IHH KOirrpOllHH MexaHHJMH, 3a .na ce onpe.nens!T aii.eKBaTHH ueHH Ha CTOKHTe yc11yn1Te, npe.uocrasnHH OT 

JlpY>KeCToo·ro, na ce oueHllT an.eKeaTHO <j>opMHTe Ha no.n.nbp:>Ka11c Ha ceo60.n11HTC 1111KBH.n1111 cpeJlCTBa, 6e3 Jla ce 

.nonycKa tteonpae.naHa KOHUeHTpau11l! Ha .na.neH p~•cK. 

Oc11osHHTe <t>H11aHCOBH naCHBH Ha .npy>KeCTBOTO BKJJIO'IBaT n11xeo11ocH11 3aeMH H np11sne•1eH11 cpc.ncTBa, 

HY:>KllH 3a OCHrypneaHC <lmHaHc11paHe Ha .ll.CHHOCTia Ha .ll.PY)f<eCTROTO. 0CHOBHaTa 4aCT OT <lmHaHCOBHTe aKTHBl1 Ha 

.ll.PY'A<eCTBOTO ca BJeMaH~lll no npe.nocTaeeHl1 Tbpl'OBCKH 3aCMH, TbpfOBCKH 03eMaHl1$1 11 napw•H~I cpe.ncTBa. 

no-.llOJ1Y ca on11caH11 pa3Jl11'1H11Te 811.ll.OBC p11cKose, 11a KOHTO e 11'3JJO)f(eHO Apy}f(eCTBOTO 11p~1 

OCbllleCTBl!BaHe Ha TbpfOBCKHTe MY 011cpallHH, KaKTO 11 B'b3np11CT11llT no.nxo.n np11 ynpaBJlCllHCTO Ha TC311 pttCKOBe. 

Bw1ymel/ puCI\ 

,npy)f(CCTBOTO onep11pa B Peny6n11Ka bbJlfap1111, HO HMa B'3al1MOOTHOWeHHll c 'fY)KJleCTpa11H11 KOHTpareHnl, 

KOeTO npe.nnoJ1arn, 'le 'laC'r OT pa3'1eTHTe, np11xo.u11re H pa3XO.Ll11Te ca .llC llOM ~IHMpaH11 B lfY)l(JleCTpaHHa BanyTa. 

noee•1cTO TpaH3aKu1111, KOHT'O 113ei,p11rna n.py>KecTROTO e lfYJKJ:lecTpa11Ha sanyTa, ca .LJ.eHoMHHHpaHH e eepo. Tui1 

Karo KypcbT Ha espoTO e <j>11KCHpaH K'bM J1eea, .npy>l<CCTBOTO He e M3JlO>KeHO Ila aa.JlyTeH p11CI<. 

Jl1ca~eH pucK 

J lpy:>KeCTBOTO e CTpaHa 110 JlBa Kpeii.11Ta, H .nea'ra KbM CB'bp'.laHH JlHlla, K'bM ,IJ,anirn Ha 6ru1aHca 11 CbOTBeTHO 

aKy Myn11pa Jll1XBCH pHCK. E.ll.HHl1flT KpC.AHT, OTnyCHaT OT KOM11aHHl!Ta-Mal11<a e c <t>11Kc11paH JIHXBCH npoue11T, 

pecneKTHIHIO He reHep11pa m 1xee11 pHCK. BTopmrr Kpem1T ce 011HxRnea c r1J1asa111 n11xBeH npo1leHT. 

PbKOBO.llCTBOTO 11a .apy>KeCTBOTO c•11-na, 4C np11 CbWCCTeyeam11Te o6cTonTencTBa npe.ncTaseH11Te B 

6ana11ca oueHKH Ha <t>~•HaHCOBHTC aKTHBH 11 11ac11e~1 ca Bb3MO>KHO 11ai1-HIH1.elf(,!l.fll1, a,!leKBaTllH 11 JlOCTOBeptt11 Ja 

ue1111re Ha <t>1111aHCOBaTa OTl.fC'rHOCT 

Kpeoume" pucK 

<f>HHallCOBMTe aKTHB11, KOHTO flOTeHUHaJlllO H3JlaraT Llpy)!(eCTBOTO Ha KpC,!ll1TeH pHCK, ca npemtMllO 

e3eMa1111ll no npo.11.a)!(611. Hpy:>KecTsOTO e 113JlO)f(eHO Ha KpC.ll.HTeH p11CK, s CJlYl.faH 'lC KJlHeHTHTe He 113nnaTl!T ceo11Te 

3aD.bJ1)KeH1·rn. PbKOBOJlCTBOTO CMHTa, 'IC He e 11eo6xoD.HMO Ha T0311 eTa11 Ila ce npe.Anp11eMaT .nelforn1-111 3a 

orpaHHYaeaHe Ha T0311 pMCK. 

Jl11Km1oel/ puc1>.·. YnpaG.11em1e HG KGnumar1a 

Jl111<BH.llllHllT pHCK ce 113pa3llBa s HeraTHeHard c11Tyau1-1l! APY)f(eCTBOTO .ua 11c 6b11e e CbCTOflHHe JJ.a 

11ocpew11e 6e3yCJ10BllO BCH'IKH CBOH 3a/lbJl>KCHHll C."hrnac110 TeXHH$1 na.uc}f(. To npOl!C)f(Jla KOllCCpBaTHBHa nOJlHTHKa 

no ynpaBJICHHe Ha JIHKBHJlHOCTra, •1pe3 KOllTO OOCTOllHHO nO.LlALp>Ka onTHMaJICH JlHKBHJ.1,CH Janae napH411H 

cpeIJ.CTBa, Jl06pa CllOC06HOCT Ha <f>11Ha11c11paHe ua CTonaHCKaTa Cl1 JleHliOCT, BKJ1I04HTC! IHO '1pe3 oc11rypl!Ba11c II 
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no.!Ulbp>KaHe ua a.o.eKBanrn 1<pe,A11THH pecypc1111 ynecHeHHJI, nocTOllHHO Ko11Tpo11Ho Ha6mo.neHHe Ha Q>aK·1w1ecK11Te 

H nporH03HM napwnrn nOTOUH no n ep110.u11 uanpe.u H nO.!Ulbp>KaHe Ha paBHOBeCHe Me>K.!l.Y MaTYplffCTHHTe rpaHHUH 

Ha aKTHBHTe 11 nac11s11Te Ha .upy)l(eCTBOTO. CTPYKTYpaTa 11 ynpasne1rneTo Ha np11nne•1eH1rn Karnffan ce 

OCbW,eCTBJIBaT OT KOMnaHHllTa-MaHKa. 

0CHOBHaTa ue11 Ha ynpas11eH11eTO Ila KanHTalla Ha .ZJ.py)l(eCTBOTO e .na ce oc11ryp11 CTa6HJ1eH KpC.ll.HTeH 

pei1T11Hr H Kam!TallOBH nOKa3aren11, c orne.u npOJJ.bJl)l(aDalJ.l.OTO <t>YHKUHOH11paHe Ila 6HJHeca 11 M8KCl1M11311paHe Ha 

CTOHHOCTTa My 3a co6CTBCHHUHTe . 

.D,py)l(eCTBOTO ynpaemrna KanHTallosaTa cw CTPYKTYpa 11 .11 HJMeHR, aKo e Heo6xo.n11MO, s 3ae11cHMOCT OT 

npoMeH11Te B HKOHOMH'JeCKHTe ycJIOBIHI. Dpe3 201 4 r., KaKTO H npe3 2013 r., HllMa npOMCHH B uen11Te, nOJHIT11Kl1TC 

HJIH npouec11Te no OTHOU1eH11e Ha ynpasnemtCTO Ha KanHTalla Ha .D,py>KeCTBOTO. 

20. <l>HHAHCOBJ1 MHCTPYMEHTM 

CnpaeeO!lueu cmoz/Hocmu 

Cnpase.nm1ea CTOHHOCT e cyMaTa, Ja KOJITO C.ll.HH qmHa11coe H.HcTpyMeHT MO)l(e .u.a 60.ne pa3MCHCH HJil1 

ypeJJ.eH Me)l(JJ.Y 11HQ>opM11paHH H )l(enaem11 CTpaHH B •1ecTHa c.neJlKa MC)f(lt)' rnx, 11 KOflTO CJIY)l<H Ja HaA-.uo6bp 

HH.UHK8TOp 3a HeroeaTa naJapHa ueHa na aKT11BeH na3ap . 

.ZJ.py)l(eCTBOTO onpe.uen.11 cnpase.zvrneaTa CTOHHOCT Ha <jJ11HaHCOBHTe 11HCrpyMeHTl1 Ila 6a3a Ha HallH'IHaTil 

na3apHa HH<jJOpMaUl1fl HJIH aKO HflMa TaKaea, •tpe3 nO,llXOA.lllJ.l.11 MO.UCJlH Ja oue11Ka. 

P°hKOBO,llCTBOTO Ha .upyll<eCTBOTO C'iHTa, qe c11pase,llJil1BHTe CTOHllOCTH Ha ¢111iaHCOBHTe HIICTpyMeHTH, 

KOHTO BKmoqsaT napH'IHl1 cpe.nCTsa, ThproBCKl1 11 .npynt B3eMaHHll, JIHXBOHOCHH 3aeM11 H npneneqeHH cpe.ncrna, 

TbprOBCKH 11 .npynr Ja,llbJlll<eHl1JI u e ce OTJIH'JaBaT OT TeXHHTe 6anaHCOBl1 CTOHHOCTH, oco6eHO aKO re ca c 

KpaTKOCpoYeH xapaKTep 11n11 np11JIO)l(HMl1Te m1xseH11 npoueHTl1 ce npoMeH.11T cnope.n. naJapH11Te ycnosmi. 

21. IlPOBH3111111 YCJIOBHM TIACMBM 

Dposl1311ll ce npHJHasa, KOraTo npe.nnp11.11T11eTo 11Ma HaCTomuo JaltbJilKem1c (npae110 HJIH 

KOHCTPYKTHBHO) B peJynTaT OT M11Ha1111 Cb6HTH.ll, 3a norac.11sa11eTO Ha KOeTO HMa oepOllTHOCT .na e He06XOJll1M 

noTOK pecypcH, Cb,llbp)l<aw. HKOHOMH'teCKH n OJ13H H Ja,D.'bJl)l(eHHeTO MOJKe .na 6bJJ.e Ha.ne>K.UHO oue11eHO. AKO Te3H 

yc11os11.11 He ca 11JnbnHeH11, npos11311J1 He ce np113Haea. 

CyMa·ra Ha npH3HaTaTa npos11311.11 e Hai1-.uo6paTa np116n11J11TeJIHa ou,eHKa Ha paJXOJlHTe, Hco6xo.!111M11 3a 

noKp11saHe Ha HaCTOJllll.OTO Ja.ll.'bJ1>1<eH11e K'bM Kpa.11 Ha OTl.feTn11.11 nep110.n. Ou,eHK11Te Ha peJyinaTa 11 <jJ111iaHcos11.11 

eQ>eKT ce onpe.nen llT no npeueHKa Ha pbKOBOJlCTBOTO 11a npe.nnp11.11T11eTo, KaTo ce oJeMaT npe.ns1111 11 Ml1Ha11IDIT 

OnHT c fi0JJ.06HH onepaUHH, H B HJIKOH cnyqaH - ,llOKJla,llHTe Ha HeJaBHCHMH eKcnepTH. 8JeTl1TC npe,llBHJl 

o6CTO.llTencTBa BKmoqeaT ec11qK11 .nonbJlHHTeJlHM o6CTOllTeJICTOa OT Cb6HTHHTa cne.u Kpall Ha OTYeTHH.11 nep110.n. 

HecHrypHOCTTa no OTH0U1e1111c Ha cyMaTa, KOJITO TPll6oa Jla 6bJJ.e np113Ha-ra KaTo npOBH3HJI, ce TpeT11pa no 

paJJIH'-IHH Haq11H11 s Jae11c11MoCT OT o6CTOflTencTBaTa. KoraTo oueH.11oaHaTa npoe11J11.11 0KJI10•1ea roJillM 6poi1 

OT.QeJTHH n03HUHH, 3a)l.bJ1>1<CHHCTO ce oueHllBa nocpe.ncTBOM npeTern.11He Ha sc11qK11 BbJMO)f(HH nocne.nCTBHJI 3ae.nHO 

CbC CBbp3aHHTe c TJIX sepo.!!THOCTH. KoraTO C'hlll.eCTByea nope.o.11u,a OT 8'b3MO>KHH pe3ymaT11 B HllKaKbn o6xsaT H 

BC1!Ka TOq Ka OT T03H o6xsaT HMa C'blll.aTil sepOS!THOCT KaTO ocTallaJlHTe TO"IKH, ce B3CMa cpe,llHaTil TOqKa OT 

o6xsaTa. 

PHCKOBeTe 11 Hec11rypHOCTHTe, KOHTO Cbn'bTCTBaT MHOrO Cb611Tl1fl 11 o6CTO.llTeJICTBa, ce B3eMaT npe,!lBHJl 

np11 noCTHraHeTO 11a Hai1-.no6paTil np116n11311Temia oueHKa Ha npoBl1311llTil. 

Db,D.ew,11 Cb611Tl1ll, KOl1TO MOraT .ua noBJIHJIJIT Ha cyMaTa, He06XOAHMa Ja norac.11na1-1e Ha Ja,ll'bJl)l(eHMeTO, 

ce OTPaJRBaT e cyMaTa Ha npoa11J11l1Ta TOraea, KoraTo 11Ma .nocTaTbqHo o6eKTl1BHH JJ.OKa3aTe11cTsa, Ye TeJH Cb6HTl1l1 

me HacThnflT. 

3a eceK11 Knac npos1131111 npe.nnpHHT11eTo onoeecTJ1sa: 

(a) 6ana11coeaTa cyMa s HaqanoTo H B Kpall Ha nep110Jta; 

(6) ,llOll'bJlHHTCJlHH npOBHJHH, HanpaBCHl1 npeJ nepHOJla, BKmoq11TCJl HO yee1111•1e11HHTa B 

Cl>ll.(ecTByBall.(HTe npOBH3HH; 

(e) H3nOJ13BaHHTe cyMH (T.e. B1>3HHKHaJlHTe 11 OTnHCallHTe pa3XO,lll1 cpemy npOBl13HH) npe3 nep110.na; 

(r) He11JnomoaHH cyM11, KOHTO ca OTMeHeH~1 npe3 nep110.na; 

(.u) yeeJmqe1meTO npe3 nep110.a.a Ha A HCKOHTHpaHHTe cyMH, np0 113J1H3amo OT HJMIH!aJIOTO spcMe, H 

ecj>eKTa OT HaCTblll1Jll1 npoMeHH B .ll.HCKOHTOBH.11 npOUCHT. 
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(e) KpaTKO om1caHHe Ha xapaKTepa Ha 3a.llbJ1)f(eIUICTO 11 OlJaKBaHOTO pa3nOJ10)f(CHHe BbB llpCMeTO Ha 

H3XOWllllHTe noTouw; 

(ll<) eneMeHTHTe Ha HecHrypHOCT OTHOCHO pa3Il0JIQ)KeHweTO BbB epeMeTO H cyMaTa Ha Te3H noTOUH, 

OCHOBHHTC npe.nnOJlO)l{eHWI, AanpaseHH no OTllOWeHHe 11a 6b.ll.ell(H Cb61nWI; 

(3) cyMaTa Ha OlfaKBaHtfTC Bb3CTaHOBeHH CYMH c OTpa3llBaHe Ha cyMaTa Ha aKTHBa, KOHTO e 61111 npH3HaT 

3a Te3H OlJaKBaHH Bb3CTaHOBCHH cyMH; 

(11) KpaTKO om1caHHe Ha xapaKTepa Ha yCJIOBHHTe naCHBH 3a BCCKl1 KJlaC yCJlOBHH naCHBH (c 

H3KJ110lJCHHe Ha CJIY'laHTe, B KOHTO eepoRTHaTa Heo6xo.nHMOCT OT H3XOWllllH nOTOUH OT pecypcH e OT,llaJlCYeHa BbB 

speMCTO); 

(K) KOraTo npoBH3Hll H yCJlOBHO Ja,ll,bJl>KeHHe Bb3HHKBaT nopa,ll,H e.rtHH H Cbll(H Ha6op OT o6CTOl1TCJICTBa, 

npe.nnpHllTHeTO HJB'hpwea onosecTlleaHHRTa, ~•3HCKeaurn ce cnope.n naparpacjm 84- 86 Ha MCC 37, no HalJHH, 

noKaJsam Bpb3KaTa MC)l{,lly npOBH3HRTa H ycnOBHOTO 3a,ll,bJl)!(CHHe; 

(n) KOraTO 11Ma sepO.llTHOCT OT nocThnBaHeTO Ha nOTOK HKOHOMH'leCKH DOJ13H, npe.llnpHJITHCTO 

onoaeCTJ!Ba KpaTKo on11ca1mc Ha xapaKTepa Ha ycnoBHHTC aKTHBH. 

YcnoBHHTe nacHBH ce OUCHllBaT TeKyLUo, 3a .na ce onpe.lleJJH .nan11 ce e nollaHna sepollTHa Heo6xo1111MocT 

OT H3X0Wllll nOTOK pecypCH, Cb.llbp)f(all..l HKOHOMH'ICCKH nonJH, pecnCKTHBHO Heo6XO,ll,HMOCT OT 11a<rnc11J1BaHe Ha 

npoBH3Hll. 

22. C'hl>HTH.SI CJIE)I, KP A.SI HA OTlJETHM.SI IlEPMO)I, 

H.s!Ma KOpHrnpawH Cb6HTHR HJlH 3HaYHTeJIHH HCKOpHrHpamH Cb6HTHR MC)K.UY .naTaTa Ha fO.llHWHHR 

cjnrnaHCOB oTlJeT H .narnTa Ha o.no6peHHeTO MY 3a ny6n111<yeaue. 

23. )l,PYfM 

Jl.py)l{eCTBOTO e OTlJCJlO pa3XO.llH 3a HC33BHCHM <jJHH3HCOB 0.QHT npe3 OT'ICTHHll nepwo.n B pa3Mep Ha 8 XHJl. 

JIB. )l_py)l{eCTBOTO He e nony<iaBaJIO .npyrw ycnyrw OT O.UHTOpCKOTO npe.nnpHRTHC 33 nepHO)la. 
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