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EHEPT'EO EOOJ
OTYET 3A BCEOBXBATHHA 10X0/Q
3a roAMHAaTa, 3apbpmsama Ha 31 nexemspn 2017 roauna

g 2017 2016
v BGN'000 BGN'000
[Tpuxoau 3 41 835 357137
OTryerHa CTOHHOCT Ha NPO/IAJIEHATE CTOKH 4 (41 534) (34 934)
Pa3xoau 3a BbHIUHM YCITYTH 5 (416) (248)
Pazxonawm 3a nepconana 6 (554) (419)
Pazxoau 3a amoprH3aums 9,10 (21) (21)
Pazxonwm 3a matepranu (16) (17)
Jpyru pa3xonu 3a aedHoCTTa (9) (4)
(3aryba)/ Ilewanba or onepaTnBHa AeHHOCT (715) 9
DHUHAHCOBH Pa3Xxoau 7 (52) (32)
(3ary6a)/ Ieuanba npean 1anbK BLpPXY neuwanbara (767) 62
Hkonomus o1/ (pa3xoa 3a) 1aHbK BbpXy nevanbara 8 76 (6)
(3ary6a)/ Herna neuanba 3a roqunara (691) 56

JIpyru KOMIoOHeHTH HA BeeoDXBATHHSA 10X01:

Komnonenmu, koumo nuama oa o6voam

pexaacugpuyupanu 6 newarbama uru 3azybama

[MocneaBaliy OLEHKN Ha NEHCHOHHH NIAHOBE ¢

nedHHUPaHK AOXOAH 17 (1 .
JlaHbK BbPXY 0XOAHTE, CBBP3aH ¢ KOMIIOHEHTHTE Ha

Apyrus BceoOXBaTeH N0X0/, KOHTO HAMa na Obaar

peknacupHuUMpanm - -

4)) .

Komnonenmu, koumo mozam oa 6voam
pexnacugpuyupanu ¢ neyarbama unu 3azybama - -

Jpyr BceobxBaTen 10X0/1 32 FOAMHATA, HETHO OT

AAHBUH () -
OBIO BCEOBXBATEH J10OXO/I 3A T'OJITHHATA (692) 56

Tpunoxcenusma wa cmpanuyy om 5 0o 44 ca nepaszoeina

Vnpasumen:

I, cuemoeooumen (mmacumeng;h/

Fauana Bvaosa

0¥/03 [ 30t 8



EHEPI'EO EOO/L
OTYET 3A ®PHHAHCOBOTO CBCTOSAHHE
kbM 31 gexemspn 2017 roauua

31 aexemspn 31 nexemspu
Ipraowennn 2017 2016
BGN'000 BGN'000
AKTHBH
Herexyun akrusn
Maunuu 1 obopynsane 9 38 31
Hemarepuanuu aKkTHeH 10 10 12
AKTHEH N0 OTCPOYEHH JaHBUH 11 76 -
124 43
Texymm akTHBH
THproBekH B3EMaHHA 12 2 647 1993
BiemaHus OT CBBP3aHH NPEANPHATHA 13 1992 2 146
JIpyru TEKYLUH aKTHBH 14 28 11
[MapH4HH CPEACTBA W NAPDHYHH EKBHBANEHTH 15 485 1229
5152 5379
OBLIO AKTHBH 5276 5422
COBCTBEH KAITHTAJI H TACHBH
COBCTBEH KAITHTAJ
OCHOBEH KanuTan 450 100
(Harpynanu 3arybu) Hepasnpenenena nevanba (411) 281
OBLIO COBCTBEH KAIIHTAI 16 39 381
NMACHBH
Hetexyums 3aabaxeHns
3a0bAAKCHHA KbM NEPCOHANA NMPH NEHCHOHHPaHe 17 14 11
14 11
Texkywm 3aabakenns
THProBckH 3aab/uKeHHS I8 4040 4 546
3a0bAKEHHA KbM CBBP3aHH NPEANPUATHA 19 961 307
3a0BIKEHNA KbM NEPCOHATa M 33 COUMANHO OCHIYpRBaHe 20 50 35
3anbKeHHs 3a nanbUM 21 172 142
5223 5030
OBIO MACHBH 5237 5041
OBLIO COBCTBEH KAITHTAJI H TACHBH 5276 5422

Tpuwroxcenuama wa cmpanuyu om 5 0o 44 ca nepasdenna yacm om HuNaGHCOBUR omyem.

Dunarcosusm omyvem wa cmparuyu om | do 44 e odobpen 3a uzdaeane u e nodnucaw om Ynpasumens
wa 01.03.2018 2.

Vnpasumen:

AQA oo
b 07103/ to(9




EHEPI'EO EOO/1

OTYET 3A TAPHYHHUTE NNOTOIH
3a roAHHAaTa, 3aBbpmBama Ha 31 nexkemepu 2017 rognna

[apu4nn noTOUM OT ONEPATHBHA AeHHOCT

[MocThIIEHHA OT KIHEHTH

[Mramanus Ha nOCTaBYHLM

[namaHus Ha NEPCOHANA M 3a COLMANIHO OCHTYpSBaHe

IMnarenu nanbum (6e3 nanbum BupXy nevyanbara)

INnarenn ganbuM BLpXY nevanbara

[narenn nuxem no 3aemu 3a o6OpPOTHH cpeacTsa U 6AHKOBH TaKCH

ITocTbnnenus or/(nnauaiua Ha) rapaHUMH, HETHO
HeTnn napuyHyu noTouH, H3N0/JI3BAHH B ONEPATHBHATA AeifHOCT

Iapuynm nOTOUM OT HHBECTHUHOHHAA AeHHOCT

IMokynku Ha mawnnu 1 obopyasane

TToKyNnKH Ha HEMATEPHAIHN AKTHBH

Hernn napHysy nOTONH, H3N0/A3BAHK B HHBECTHIHOHHATA
aeinocT

Iapuunu noroun or punancosa aeinoct

[penocraseHu 3aeMu OT CBbP3AHH NPEANPHATHA

[MocTbnaeHus OT yBeIMYEHHE Ha OCHOBEH KaNuTall ¢ NapHYHH BHOCKH
HannareHn AMBHACHTH

Herun napuunn noroun ov/ (H3non3sanu BLB) pueancosata
NeHHoCT

Herno Hamasienue Ha MAPHYHHTE CPEACTBA H NAPHYHHTE
CKBHBAJIEHTH

[Tapuy4Hu cpeacTBa M NAPHYHH EKBHBAICHTH Ha | AHyapu

Ilapuynn cpecTBA W NAPHYHE eKBHBAJIeHTH HA 31 1ekeMBpH

Mpuroxcenusma wa cmpanuyu om 5 00 4,

Vnpasumen:

Ipuaoxennn

14

a HepazoenHa wacm om uHaHcosus omuem.

2017 2016
BGN'000 BGN'000
63 407 60 521
(63 774) (59 005)

(543) (421)
(1 246) (1 096)
- (10)

(49) (35)
335 38
(1870) (8)
(24) .

- 3)

(24) 3)
800 -

350 .

’ (102)

1150 (102)

(744) (113)
1229 1342
485 1229

01/03/@/9’%



EHEPI'EO EOOJ

OTYET 3A ITPOMEHHWUTE B COBCTBEHHUS KATNTUTAJ
33 roaMHaTa, 3asbpwBama Ha 31 nexkemspu 2017 roauna

Ocnosen (Harpynaun Obwo
Mpuaoxenus Kanuran 3arybm)/ cobereen
Hepasnpeaenena Kanuran
neyaaba
BGN'000 BGN'000 BGN'000
Canno kem 1 sinyapu 2016 roanna 100 327 427
Ipomenu 6 cobcmeenun kanuman 3a 2016 200una
Pasnpeaenexue Ha nevanbara 3a AUBHAEHTH - (102) (102)
OO0w BceoOXBaTEH 10XO0/ 32 N'OAMHATA, B T.4.: - 56 56
* vemna nevanba 3a 200unama - 56 56
* Opyau koMnonenmu na 6ceobxaamnus 00xo0, Hemuo i
om danvyu
Canno kem 31 nexemspn 2016 roanna 15 100 281 381
Ilpomenu & cobemeenun kanuman 3a 2017 200una
VBennyeHne Ha KanuTana ¢ NapH4YHK BHOCKH 350 - 350
O6u1 BceoOXBaTeH N0XO0 3a FOAHHATA, B T.4.: - (692) (692)
* 3acyba 3a 2o0unama - (691) (691)
* Opy2u KoMnonenmu Ha 6ceobxXeamnus 00x00, HemHo
- (1) (1)
om oanvyu
Canno kom 31 nexkemspu 2017 roauna 15 450 (411) 39

I'a. cuemosodumen (Cocmasumen),,
HOausna Buvrosa

0¥/03/£9/9ﬁ.
7




EHEPIEO EOOJ
NMPHJIOKEHHA KbM IN'OJAHIIHUSA ®HHAHCOB OTYET 3A 2017 roauna

1. HH®OP. HA 34 APYKECTBOTO

“Enepreo” EOO]l e apyxecTo, ch3paneHo npes 2004 r. c¢he cepanuuie H aapec Ha
ynpasaenue rp. Codus, 6yn. ,Llap Bopuc III" Ne 279 B. JlpyxecTBoTO € BnucaHo B ThproBckus

perucThp KbM AreHums no snucsanuaTa ¢ EMK 131346040,

1.1. Cobcmeenocm u ynpagienue
Kem 31.12.2017 r. apyxectsenute asnose Ha “Enepreo” EOOJ| ca cobcrseHoct Ha

“T'eorexmun™ O0/1.

JIpyxkecTBOTO Ce npeacTaBnsBa H ynpasassa ot ynpasutens Hukonait Munkos.

Kem 31.12.2017 r. ofwusar Gpoii Ha nepcoHana B APYKeCTBOTO € 21 CAyKHTENH
(31.12.2016 r.: 17).

1.2 M i
[peamersT Ha aeiiHocT Ha apyxecrsoro npes 2017 r. BKIOYBA CHEJHHTE BHAOBE
OnepaLmuH 1 CACNKH:
®  TBHProBHA C €JEKTPHYECKA EHeprus;
e pa3paboTBaHe M ynpasieHHe Ha eHepruiiHu U HHBECTHLIHOHHM MPOEKTH,
® NpefOCTaBAHE HA HHXEHEPHHIOBH, KOHCY/ITAHTCKH M EHEProepeKTHBHH YCAYTH;

® CHEPrueH MEHHIKMBHT Ha NPEANPHATHA H YNPaBICHHE Ha CHCpFHﬁHH CMETKH Ha KJIHCHTH.

2. OCHOBHH IOJOXKEHHA OT CHYETOBO/IHATA IOJTHTHKA HA
APYKECTBOTO

2.1. Baza 3a uz2omeane Ha Gurancosun omyem

OunancoBuaT otyer Ha Ewxepreo EOOJl e u3rotBeH B CHOTBETCTBHE C BCHYKH
Mexynaponnu crainapti 3a ¢punancosu ordetH (MCDO), KOHTO ce CBCTOAT OT: CTAHAApPTH 3a
¢uHancoBH OTYETH M OT ThakyBanua Ha Komurtera 3a pazichenus Ha MCPO (KPMC®O),
onobpenn or Cueera no Mexaynapoauu cuerosoanu cranaaptu (CMCC), u Mexaynapoauute
CYCTOBOAHM CTaHAApTH W TbAKyBawusta Ha [locTosHHus komurer 3a passchssane (ITKP),
onobpenn ot Komurera no MexayHapoaun cueropoanu crannapti (KMCC), konto edekTueno ca
B cuna Ha | anyapu 2017 r., u kouto ca npuern ot Komucusta Ha Esponefickus cbios. MCOO,
npuetn ot EC, e 06wonpueToTo HanMeHoBaHHe Ha pamkata ¢ 00110 npeHasHauYeHHe -CHeTOBOIHA
fa3a, eKBHBAJICHTHA HA paMKaTa, BbBeaeHa ¢ AeduHnumMaTa cbraacko § 1, 1. 8 or JloneasuTenuure
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EHEPIEO EOOJ

NMPHJIOKEHHA KbM FrOAWIIHHA ®PHHAHCOB OTHET 3A 2017 roanna

pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO MO/ HAHMEHOBaHHETO ,MeXayHapoaAHH CYETOBOAHH
craiaapta” (MCC).

3a Tekyuara MHAHCOBA rojIMHA JIPYKECTBOTO € MPHEN0 BCHYKH HOBH H/HAW PEBH3HPAHH
CTAHJAPTH M ThJIKYBaHWA, W3nasenu or Cobeera no MexayHapoaHH CHETOBOAHHM CTAHAAPTH
(CMCC) u pecn. or Komurera 3a pazscHenns Ha MCDO, kouto ca Ouan yMeCTHH 3a Herosara
aeiHocr.

OT BB3NPHEMAHETO HA TE3H CTAHAAPTH W/WIH ThHIKYBaHHMSA, B CH/A 32 MOAHUIHK NEPHOAH
sanoysawy Ha | svyapu 2017 r., He ca HACTBLNWAW NPOMEHH B CYETOBOJHATA MOJHTHKA Ha
APYKECTBOTO, OCBEH HAKOM HOBH H PaslIMPABAHETO Ha Beye YCTAHOBEHH OnoBecTABaHus, 6e3 ToBa
Aa noBeje N0 APYTH NPOMEHH - B KAaCHPUKALMATA WK OLEHKATA HA OTACNHH OTHETHH OOCKTH M
onepaimu.

HoBuTe W/WIKH NPOMEHEHHTE CTAHAAPTH H THIAKYBAHHA BKIKOYBAT:

e MCC 12 (npomenen) [dawvyu ewvpxy 0oxoda (8 cura 3a 200uuNu NEpuool,
sanoveawyu na wiu caeo 01.01.2017 2. ~ npuem om EK) - npu3nasaHe Ha

OTCPOYEHH AaHBYHH AKTHBH 32 Hepeanu3npau 3aryou.

o MCC 7 (npomenen) Omuem 3a napuynume nomoyu - OTHOCHO HWHMLMATHBA 3a

onosecTaBaHua (B cuna 3a roguwnu nepuoaum or 01.01.2017 r. —npuer ot EK).

KbM narara Ha u3jlaBaHe 3a on00psBaHe Ha TO3M (MHAHCOB OTHET Ca M3/1aIeHH, HO He ca

BCE OLUE B CHIA 33 FOAHIIHH NEPHOAH, 3anoyBalum Ha | aHyapu 2017 r., HAKOAKO HOBH CTAHAAPTH

M Pa3sfCHEHWS, KAKTO M NPOMEHCHW CTAHJApPTH M PasfiCHEHMA, KOWTO He ca OniaM npHeTH 3a no-

PaHHO MpUIOKEHHE OT ApYykecTBOoTO. OT TAX PbKOBOACTBOTO € MpeLeHuNo, e ciaeanure Guxa

HMaTH NoTeHuHaneH edekT B Obaelue 3a NPOMEHH B CYETOBOHATA NONMTHKA U KaacHpHKaumMsTa H

CTOMHOCTHTE HAa OTYeTHHW 00eKTH BbB (DMHAHCOBHTE OTHETH Ha JAPYKECTBOTO 3a Cle/Ballu
NepHOAH, @ MMEHHO:

o  MC®PO 9 dunancosu uncmpymenmu (6 cura 3a 200uwuru nepuodu om 01.01.2018

2. - npuem om EK). To3n craHaapr € HOB CTaHAaapT 3a (uHAHCOBHTE

uHcTpyMenTH. KpaiinoTo My npeaxazHayenue e aa samectd nsusno MCC 39,

o MCDPO 7 (npomenen) Punancoeu uncmpymewmu: Onoeecmasanus — OTHOCHO
00NEeKYEHHETO 32 NPEH3HHCIEHHETO HA CPABHHTE/IHH NEPHOAH H CBbP3aHHTE C TAX
onosecTaBaHus npu npuaaradero Ha MC®O 9 (B cuna 3a roAHIUHK NEPHOAH OT
01.01.2018 r. - npuer or EK).

e MC®PO 15 llpuxodu no 002060pu ¢ Kiuewmu (8 cura 3a 200UMKU NEPuoOu om

01.01.2018 2. - npuem om EK). To3n craHaapt e w3uino Hos cranaapr. Toi



EHEPIEO EOO/1

NMPHJIOKEHHUA KBM IN'OJIMIIHUA ®HHAHCOB OTYET 3A 2017 roanna

BbBEXK/1a UANOCTEH KOMIJIEKC OT MPHHLIKITH, NPaBH.1a H MOAX0AH 3a NPH3HABAHETO,
OTHHTAHETO W OMOBECTABAHETO Ha WHGOPMALIHA OTHOCHO BHAA, CyMaTa, NepHoa H
HECHI'YPHOCTHTE BbB BPb3Ka C NPHUXOJHTE H NAPHYHHTE MOTOLM, NMPOH3XOXKAALUH
OT [O0roBopH ¢ KOHTpareHTH. CTaHaaprbT 1€ 3aMeHH AeACTBAallMTE 10 TO3H
MOMEHT CTaHAApTH, CBbP3aHH C NMPH3HaBaHeTo Ha npuxoau, ocHosHo MCC 18 u

MCC 11 1 cBbP3aHHTE C TAX TBIKYBaHHA.

MC®O 16 Jlusunzu (8 cura 3a 200uwunu nepuoou om 01.01.2019 2. - npuem om
EK). To3u craHaapr € ¢ M3UAN0 npoMeHeHa koHuenuus. ToH ebBexaa HOBH
NPHHLMIMK 3a NPU3HABAHE, H3MEPBAHE W NPEACTABAHE Ha JM3MHIa Ype3 Hanarawe
Ha HOB MOJIC/l C Lie/l 1a OCHI'YPH MO-J0CTOBEPHO M aIeKBATHO NMPEACTABAHE HA TE3H
CHeNKH KaKTO 3a JM3MHIonoay4arens, Taka v 3a ausunrogarens. CtanaaprsT we

3aMeHH AeACTBALUMA 10 TO3W MOMEHT cTaHaapT 3a nusukra - MCC 17.

PBLKOBOACTBOTO € HAnNpasuil0 MpoyysaHe U € ONpeAeHIO, Y€ TEe3H MPOMEHH HE Omnxa

OKasanH CbIUECTBEHO B/IMAHHE BBLPXY CHYETOBOAHATA MNMOJHTHKA M  BbPXY CTOHHOCTHTE M

KH&CH¢HK&UHRT8 Ha aKTHBHTE, NAaCHBHUTE, ONEPALIMHTE U PE3Y/ITATHTE HA APYKECTBOTO

IIOH'MIHKTCJ'IHO, 32 NOCOYEHHUTE MO-A0/1Y HOBH CTAHAAPTH, NPOMEHCHH CTAHAAPTH H NPHETH

TBAKYBaHHSA, KOUTO Ca H3JaJeHH, HO BCE OLIE HE Ca B CHJIA 3a FOAMUIHH NEPHOAH 3anoysaluy Ha |
suyapu 2017 r., pHKOBOICTBOTO € NPELEHHNO, Y€ CEAHHTE He GHuxa HManH noTeHuHaneH edexr 3a

NPOMEHH B CHETOBOJAHATA NOJIHTHKA H @HH&HCOBHTC OTHETH HA APYKECTBOTO nopaad TOBa, 4€ TO

He pasnonara/onepupa ¢ Takuea 06eKTH H/HAK He peann3npa noaosHM CACNKH H TPaH3aKLHH

MCPO 17 3acmpaxosamennu 002080pu (8 cura 3a 200UWHU Nepuoou om
01.01.2021 2. - ve npuem om EK). Cmanoapmem wje 3amenu 0elcmeaujus 00 mosu

Momenm cmanoapm 3a sacmpaxoeamenrume 0ozoeopu — MCPO 4.

MC®O 2 (npomenew) llrawane wa 6Gasama wa axyuu — Knacudukauus u
OLCHABAHE HA TpaH3aKuuKTe 6aznpaHn Ha NuallaHKs ¢ aKkiHK (B CHJIA 3a TOAHLUHH

nepuoau ot 01.01.2018 r. — ne e npuer or EK).

MC®PO 4 (npomenen) 3acmpaxosamennu 0o2060pu (B CHAA 3a FTOAHUIHK NEPHOAH
ot 01.01.2018 r.) = npuer ot EK.

IMooobpenusn 6 MCPO Lluxen 2014-2016 (m. dexemspu 2016 2.) - nodobpenus
MC®O 12 (B cuna 3a roguwHn nepuoan ot 01.01.2017 r. — ne e npuer or EK),



EHEPI'EO EOOJ
NMPHJIOXKEHHSA KBM IN'OAHIIHHA ®HHAHCOB OTYET 3A 2017 roanna

MC®O | u MCC 28 (B cuna 3a roguiinn nepuoau ot 01.01.2018 r. — ne ca npuetu
ot EK).

o MCC 40 (npomenen) — Husecmuyuonnu umomu - OTHOCHO TpaHchepu Ha
HHBECTHUMOHHH HMOTH (B CuWia 3a roauwsK nepuwoau or 01.07.2018 r. — He €

npuer ot EK).

o  KPMC®O 22 ~ Coenku ¢ uyxncoecmpanna eaiyma u aéancosu niawanus (B cuna
3a roawHu nepuoau or 01.01.2018 r. — ve e npuero ot EK).

o KPMC®O 23 (npomenen) Hecucyprocmu npu mpemupanemo Ha 0anbyu 6bpxy
doxoda (B cuna 3a roguwsy nepuoau ot 01.01.2019 r. - we e npuero ot EK).

o MCDPO 9 (npomenen) — Dunancosu uxcmpymewmu - OTHOCHO Cly4aH Ha
HEraTHBHH KOMNEHCAUMH NPH MpPeACPOYHO noracsiBase M MOAM(DHKAUMH Ha
¢duHancosu nacusy (B cuna 3a roauHu nepuoau or 01.01.2019 r. — ne e npuer or
EK).

o MCC 28 (npomenen) — Higecmuyuu 8 acOyuupan u CbBMECMHU NPEONPUAMUR —
OTHOCHO ABJITOCPOYHH YYACTHS B ACOLUMHPAHH W CHBMECTHH NPEANpHATHA (B CHAa
3a roauiHyn nepuoan ot 01.01.2019 r. — ue e npuer ot EK).

e MC®PO 10 (npomenen)- Kowcorudupanu unancosu omvemu u MCC28
(npomenen) - Husecmuyuu 8 GCOYUUPanu u Co8MECMHU NPEONPUAMUR — OTHOCHO
npoaaxObn WK anopT HA AKTHBH MEXJAY HHBECTHTOP H HErOBH aCOUMHPAHH MK
CbLBMECTHH NPeANnpHATHA (C OTI0KEHA J1aTa 3a BIH3AHE B CHIA).

o [Todobpenus ¢ MCPO Luxwa 2015-2017 (m. dexemspu 2017 2.) - nopobpenus B
MCC23, MCC 12 u MC®O 3 BbB Bpb3ka ¢ MC®POI! (B cuna 3a roaHIUHH
nepuoan ot 01.01.2019 r. — ne ca npuery or EK).

DUHAHCOBHTE OTHETH Ha APYXKECTBOTO Ca H3roTBeHH Ha 6aza Ha MCTOpHYECKaTa UeHa, KaTo
3a MalWMHKTE W 0060PAYBAHETO ChllaTa € MOAHHIHMPaHa C NPeoleHKa N0 TAXHATA CnpaBeAnuBa
CTOHHOCT.

JIpyXeCTBOTO BOJM CBOHTE CHETOBOAHH perucTpH B Guarapcku nee (BGN), koiito npuema
Kato HerosBa OTYETHA BANyTa 3a npejacrasHe. JJaHHHTE B OTYETA W NPHIOKEHHATA KbM HEro ca
NPEACTABEHH B XHJIAAH JI€BA, OCBEH aKO HEllO0 APYro H3PHYHO HE € YKa3aHo.

IpeacrassHeTo Ha GPUHAHCOB OTHET ChracHo MexayHapoaHHTe CTaHAapTH 3a GUHAHCOBH

OTHETH H3HCKBa PLKOBOACTBOTO Aa HanNpasH Haﬁ-noﬁpu npuﬁnusnrenuu OUEHKH, HAYHCJ/ICHHA H



EHEPI'EO EOO/L
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pazymMHO 0GOCHOBaHM NPEANONOKEHHA, KOWTO OKa3BaT e(ekT BbpXy OTYETEHWTE CTOHHOCTH Ha
aKTHBHTE M MAaCHBHTE, HA NPHUXOAMTE W Pa3XOJMTE, H HA ONOBECTABAHETO HA YCIOBHH B3EMAHHA H
3a/IbJDKCHHA KbM JaTaTa Ha oryeTa. Te3n npuOAH3IHTENHH OLEHKH, HAYHCICHHA H MPEANnOa0OKeHHs
ca OCHOBaHH Ha MHQOpPMaUMATA, KOATO € HaIW4HA KbM Jararta Ha (MHAHCOBMA OTYET, MopagH
koeto ObaeimTe dpakTHyecku pesyartati Ouxa Moriu aa 6bvaar pazanyns ot Tax. OGekTHTE, KOMTO
npeanonaraT no-BMcoka cTeneH Ha CcyOeKTHBHA NpeLeHKa HJIH CIOKHOCT, WIH KbAETO
NPEANONOKEHHATA U NPHONHIUTENHHTE CHETOBOIHH OLICHKHM Ca ChILECTBEHH 32 QHHAHCOBHSA OTYET,

ca onosectexu B [1punoxenne Ne 2.18.

2.2. CpasnumenHu 0anHu
Jpy*KecTBoTO NpeacTaBs CpaBHUTENHAa HHPOPMAUMA B TO3H (DMHAHCOB OTHET 3a eaHa

NpPeAXO/HA rOIMHA.
Koraro e HeoOX0MMO, CpaBHHTENIHNTE JaHHH ce pexnacuuunpar (M nper3yucasBar), 3a

Ja Ce NOCTHIHE CBHIIOCTABHMOCT CNPAMO NMPOMEHH B NPEACTABAHETO B TEKYLUATa rojiHHa.

2.3.0cno8Hu nOKazameau Ha CmonancKkama
OCHOBHHTE NOKa3aTeJM Ha CTONAHCKATa Cpejla, KOWTO OKa3BaT BAMAHHE BbPXY AeHHOCTTa

Ha APYKecTBOTO, 3a nepuoaa 2015 — 2017 r. ca npeacrasenu B Tabanuara no-aony:

IMokazaten 2015 2016 2017
BBI1 8 MmaH. neBa 88,571 94,130 99,708*
|Peanen pacrex na BBIT * 3.6%) 3.9%) 4%*
(Mu¢nauns B kpas Ha roauHara -0.9%] -0.5% 1.8%
Cpesien BanyTeH KypC Ha LWATCKHA J10/1ap 3a roiMHaTa 1.76 1.77 1.73
BanyTen Kypc Ha WATCKHA A0NAp B Kpas Ha roAMHara 1.79 1.86 1.63
OCHOBEH JIMXBEH NPOLEHT B KPas Ha roaMHara 0.01 0.00 0.00
Bespaboruua (B Kpas Ha roauHaTa) * 10.0%1 8.0%1 7.1%*

*[Ipoenosa va BHE 3a 2017 2., usmovnux: BHE

2.4. Dyuxyuonaana saryma
(DYHKUHOHANHATA M OTYETHA BajlyTa Ha APYKECTBOTO € ObArapckuaT nes. buarapckuar nes

e uxcupan kbM espoTo no 3akoxa 3a BHB B chotHomerne BGN 1.95583:EUR 1.
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2.5. [Tpuxodu
lpuxoaure B APYKECTBOTO ce NpH3HABaT Ha Oa3a NMpHHUMNA 3a HAYHC/IABAHE H J0

CTENEHTA, 10 KOATO CTOMAHCKHTE H3rOAH Ce NpHA0OHBAT OT APYKECTBOTO H AOKONKOTO NPHXOAHTE
MOTaT HaJIeKIHO 1a Ce H3IMEepHT.

[Tpy npeaocrassHETO Ha YCHYrW, NPHXOAHTE Ce NPH3HABAaT, Karo Ce OTYHTA eTana Ha
3aBLPIICHOCT Ha CAENKATa KbM Jarara Ha roAHWHHA QHHAHCOB OTYET, KO TO3H €Tan MOXe ja
Obje HAAEKAHO H3MEpPEeH, KaKTO M pPa3XO]HTE, H3BBLPIUIEHH [0 CAeJKaTa W pasXxoauTe 3a
NPHKJIOYBAHETO H.

[puxoaure ce ouenapatr va 6a3a cnpaseinMBaTa LEHA HA NPOAAJNEHHTE CTOKH H YCNYTH,

HETHO OT KOCBEHH JaHbUH (AaHbK ao6aBeHa CTOMRHOCT).

2.6. Pasxodu

Pasxonwre B JIPYKECTBOTO C€ NPH3HABAT B MOMEHTa Ha TAXHOTO BB3IHHKBAHC H Ha Dasa
NMPHHUMUNHTE HA HAYKUC/IABAHE H CHNOCTABHMOCT.

Pasxoaure 3a Gbaewn nepuou ce OT1araT 3a NPH3HABAHE KAaTO TEKYLl pa3sxojl 3a NnepHoaa,
npes KOHTO JAOrOBOPHUTE 3@ KOUTO CE€ OTHACAT, CE U3NbJIHABAT.

DuHaHCOBHTE pasxoaM ce BKAKYBarT B 0THETA 34 BceoOXBaTHHSA JIOX0A, KOrato Bb3HHKHAT,
M CE CHCTOAT OT: JIMXBEHH PA3XOM M JAPYrH NPEKH pa3xoad Mo KpeauTH, OaHKOBH rapaHuMH M

(buuancoa JIH3HHT,

2.7. Mawunu u obopyosane
MauuruTe ¥ 060pyABAHETO Ca NpPeACTaBeHH BbB (PHHAHCOBHA OTYET MO HCTOPHYECKA LIEHA

Ha npuaobusane (cebGecTOMHOCT), HaMaleHa C HATpynaHaTa amopTH3auMa M 3arybure ot
obe3ueHka.

ITvpeonavanno ouenneane

[lpn nbpeoHavanHoto npuaoGuBaHe MawMHuTe W 0DOpY/ABAHETO C€ OLECHABAT M0
ce0ecTOMHOCT, KOATO BKJIKOYBA MOKYNHATA LeHa, BK1. MHTHHYECKH TAKCH M BCHYKH MPEKH PasxoM,
HeoOX0oAMMH 3a NpUBex/JaHe Ha akTHpa B paboTHO cherosHue. [peknTe pasxoau ca: pasxoau 3a
noAroToBKa Ha o0eKTa, pa3xoaM 3a MbpBOHaYanHa Aocraska W 00paboTKa, pa3xoJMTE 32 MOHTAX,
Pa3sxojx 3a XOHOPApH Ha JIMLA, CBBP3aHH C NPOEKTA, HEBL3CTAHOBAEMH AaHbLUM M Ap.

Jlpy*xecTBoTo € onpeaennao croinocten npar ot 700 n8., noa koHT0 NPUAOOHTHTE aKTHBH
HE3aBHCHMO, Y€ MPUTEXABAT XapaKTEPHCTHKATa Ha AbLATOTPAEH aKTHB, CE TPETHPAT KaTo TEKyll

pasxoa B MOMEHTa Ha npunoﬁusanem HM.
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HMocaedsawo oyennsane

H3bpanuaT OoT APYKECTBOTO MOAXOA 3a nociejpaula HanaHcoBa OLEHKAa Ha MAalIMHKTE H
obopynBaneTo (C HIKIKOYEHHE HA CTONAHCKHA MHBEHTAP) € MOJECNBT HA NMpEeolEeHeHaTa CTOHHOCT
no MCC 16, HamaneHa ¢ Ha4YMCICHHTE aMOPTH3AUHK M HaTpynanute 3arybu or obesuenka.
lMoaxoasT 3a nocneasBawa GanaHcoBa OLEHKA HAa CTOMAHCKMA MHBEHTap € MOAeNBT Ha
cebecToiHOCTTA.

CnpasepnnuTe CTOHHOCTH HAa MAlIWHNTE M 000PYABAHETO (C H3KIIOYEHHE HA CTONAHCKHA
HHBEHTap) Ce ONpeieNsT OT AHLEH3HPaHHu oueHnTe n, obuyaiino, Ha nepuoa ot 5 roaunH. Koraro
TAXHATA CMpaBe/UIHBa CTOMHOCT C€ NPOMEHA CHIIECTBEHO Ha NO-KPATKH HHTEPBANH OT BpEMeE,

NpeoUCHKaTa MOXKE CE€ H3BbpPLUBA HA NO-KPATKH NEPHOIH.

IMocaeosawu pasxoou

Pa3xoauTe 3a peMOHTH M NOMAPBAKKA Ce NPH3HABAT 3a TEKYLH B NepHoaa, npes koiTo ca
HanpaseHH. M3BbplueHH nocneasally pasxoaH, CBbP3aHn ¢ MallMHK B oDopyaBaHe, KOHTO UMaT
XapakTep Ha MNOJAMAHA HAa ONpeNesieHH BBLIJIOBH YAaCTH W arperaTti, WiH Ha NpeycTpoicTBoO M
PEKOHCTPYKUHS, Ce Kanuraausupar kbM OanaHcoBata CTOAHOCT HAa CbOTBETHWS AKTHB M Ce
npepasriexia OCTaTbYHHA MY M0/e3eH XKHBOT KbM /laTaTa Ha kanuranusauus. ChlueBpeMeHHO,
HEaMOPTH3HpaHaTa 4YacT Ha 3aMEHEHMTEe KOMIMOHEHTH ce uinucea ot Ganamcoparta CTOMHOCT Ha

AKTHBHTE M Ce lpH3HaBa B TEKYLUHTE Ppasxo/iH 3a nepuoja Ha npeycTpoicTBOTO.

Memoou na amopmusayus
JlpyKecTBOTO M3MON3Ba JIMHEEH METOA Ha AMOPTH3ALMA Ha ABLArOTPaiiHMTE MaTepHalHu
akTHBH. [ToNe3HHAT KHBOT € onpejeieH B ChOTBETCTBHE ¢ PU3NYECKOTO M3HOCBaHE, cneuHdukara
Ha 06opyaBaHeTo, JOrOBOPHH MM 3aKOHOBH OrpaHHyeHus, GbaewnTe HamepeHus 3a ynotpeba u ¢
NpeanoaraeMoTo MOPaITHO OCTapAiBaHe M € KaKTOo cieipa:
®  KOMMIOTbPHA TEXHHKA — 4 T.
®  TPaHCNOPTHH CpeacTsa — 5-6 r.
e oduc ob3asexnaHe — 6.
e codryep~-2r.
OnpeneneHuaT NOAE3eH KHUBOT CE NPErnek/ia B Kpas Ha BCAKA roAMHA M NPH YCTAHOBABAHE
Ha 3HAYMTENHH OTKJIOHEHHA CNpAMO GbaeIUTE O4aKBAHHA 3a CPOKA HA H3MON3BAHETO HA AKTHBHTE,

CBUIHAT C€ KOPHIHpa NepCneKTHBHO,
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Obe3yeHKa Ha aKkmueu

BanaHcoBuTe CTOHHOCTH Ha MalMHMTE W oOOpyABaHETO mMOMIEXaT Ha npernea 3a
obe3uenka, Korato ca Haauie CLbOMTHA WK npoMenu B oOCTORTENCTBATa, KOHTO MOKA3Bar, 4e
Hanancoparta cToiHHOCT OM MOria aa ce OTAMYaBa TPaifHO OT BL3CTAHOBHMATA UM CTOMHOCT. AKO ca
HAJIMLUE TaKMBa HHAMKATOPH, 4e NpHONHIMTENHO OnpejeneHaTa Bb3CTAaHOBAMA CTOHHOCT € no-
HHCKa OT TAXHaTa 6anancoBa CTOMHOCT, TO NOC/AeAHaTa Ce KOPHIHpa 10 Bb3CTAHOBHMATa CTOHHOCT
Ha akTHBUTE, BB3cTaHOBHMATA CTOMHOCT Ha ABATOTPAHHUTE MATEPHATHH aKTHBH € NO-BUCOKATa OT
JABETE: HETHA MPOJIAXKHA LIeHa WA CTOHHOCT npu ynotpeba. 3a onpeseasHeTo Ha CTORHOCTTA NpPH
ynorpeba Ha axkTMBuTe ObJCLIHTE MApHYHH MOTOUM C€ AMCKOHTHpAT JI0 TAXHATa HacTosula
CTOMHOCT KATO Ce NpHiara AHCKOHTOB (akTop npean AaHblM, KOHTO OTpa3sBa TEKYLWHTE NasapHu
YCNIOBHS H OLEHKH Ha BpeMeBaTa CTOWHOCT Ha NMapuTe W PHCKOBETE CrEeUHPHYHH 32 CHOTBETHHA

akTuB. 3arybure ot 0be3LeHKa Ce OTYMTAT B OTHETA 32 BCEOOXBATHHA N0XOA.

2.8. Hemamepuainu axkmusu

Hemarepuannute akTHBM ca npeicTaBeHH BbB (uHAHCOBMA oTHeT no cebecroiHoct,
HaAMaJleHa ¢ HaTpynaHaTta amopTu3auns v 3arybure ot obesuenka. B TeXHHs CbCTaB ca BKIKOYEHH
NpOrpaMHKU MPOAYKTH, M3MOA3BAHK B JPYXECTBOTO, JHUEH3HA 3a THProBHA C eleKTpHuecka
eHeprus u cepruduxar no ISO 9001.

B apykecTBOTO Ce rnpuiara IMHEEeH METO/L Ha AMOPTH3aLIMA HA HEMATEPHAIIHHTE aKTHBH.

BanancoBara CTOHHOCT Ha HEMaTepHANHHWTE aKTHBH MOANEKH Ha npernel 3a obe3uenka,
KOraTo ca Hanuue chOMTHS, WAKM npomenn B oOcTOATENCTBATA, KOMTO nocousar, Ye Ganancosara
croiiHocT GM Morna Aa HaABHLABA Bb3CTAHOBMMATa MM croiiHocT. 3aryGute ot obesuenka ce

OTYMTAT B OTHeTa 3a BCeOOXBATHHA A0XOM.

2.9. Tvp2o6cku u Opy2u 63eManun

THLProBCKHTE B3EMaHHUA Ce MPEACTABAT W OTYMTAT MO ChNpaBel/inBa CTOHHOCT Ha Oasa
CTOMHOCTTA Ha OpPHIMHAIHO W3jaseHata (aktypa (cebectoiiHocT), HamaneHa ¢ pasmepa Ha
obesuenkara 3a HechOMpaemu cymH. B cayuyauTe Ha pasCcpoveHH MNiallaHus Haa oOHuaiHuA
KPEAWTEH CPOK, NMPH KOWUTO HE € MNPEeABHIACHO AOMBIHHTENHO MNjaulaHe Ha JIHXBa WIH JIHXBaTa
JHAYMTENIHO Ce pa3nuyaBa oT oOMYalHMA nasapeH NHXBEH MPOLEHT, BIEMAHMATA C€ OLEHABAT
MbPBOHAYATHO NO TAXHATA CNPABETHBA CTOHHOCT, a MOCAE/BALIO ~ N0 aMOPTH3UPYeMa CTOHHOCT,
c/lel NpUCnajaHe Ha WHKOPNOpHpaHaTa B TAXHATA HOMHHAIHA CTOWHOCT JMXBa, OnpeneieHa no

METOoAa Ha C¢CKTHBH8’I‘8 JIHXBA.
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l'lpn6nu3mennara OLCHKaA 3a 38!"}’6" OT CbMHHTEJIHH H HmGumeMH B3€MAHHA CC NpasH,
KOraTo 3a c1>6upaemocm Ha usAnaTa CyMa HJH Ha 4acT OT Hes ChUIEeCTBYBA BHCOKA HECHIYPHOCT.

HCC‘LGMPACMMTC B3CMAaHHA C€ U3NHCBAT, KOraro NpaBHHTE OCHOBAHHA 3@ TOBA HACTBIIAT.

2.10. Ilapu u napuyutu exeuganienmu
[NapuyHuTE CPEACTBA M EKBHBAJIEHTH BKJIKOYBAT KACOBHTE HAMYHOCTH, pasrniiaulaTesHuTe

CMETKH M KPaTKOCPOYHHTE Aen03uTH B GaHkH, YHIATO OPUIrHHANEH MATYPHTET € J10 3 mecela.

3a uenuTe Ha U3rOTBAHETO HA OTYETA 38 NAPHYHHTE NOTOLM:

® NAPHYHHTE MOCTBIVICHHA OT KJIMEHTH W NAapHYHHTE NNAUlaHMA KbM J0CTaBUMLM Ca
npeacrasenyu 6pyTHo, ¢ Bramoyen JUIC (20%);

o naarenuat JUIC no nokynku Ha ABATOTPaiHM aKTHBH CE NMOCOYBA KATO MUlallaHe KbM
JOCTABYHUM KbM MApHYHHUTE TNOTOUM OT ONepaTHBHa JEHHOCT, JOKOJIKOTO TOH yyacTsa M ce

BBL3CTAHOBABA 3a€/1HO M B ONEPATHBHHTE NMOTOLM HA JIPYHKECTBOTO 3a ChOTBETHHA NEPHOA (Meceu);

2.11. Topeoscku u Opy2u 3a0baANCEHUR
3anb/KEHHATa KbM JOCTABYMUH M JAPYrHTE TEKYIH 3aAbJUKEHHA Ca OTYETEHH no

CTOHHOCTTa Ha OpuruHanHute (QakTyp (ceGecToiHOCT), KOATO ce npHema 3a crnpaBeanuBaTa
CTOHHOCT Ha CAe/NKaTa, KOATO Lie Gbae nannareHa B Gbaelle cpelly Noay4eHHTe CTOKH H YCAYTH.

B cayuanTe Ha pa3cpoueHM UiallanMs Haj oOMYaiHMA KPeJMTEH CPOK, MPH KOHTO He e
NPeABHACHO AOMbBIHHTENHO NJALIAHE HA JIWXBAa WM JIHXBaTa 3HAYMTENHO Ce pasdiuyasa of
oOM4aiinnA nasapeH TMXBEH NPOLEHT, 3aIb/IKEHHATA Ce OLEHABAT MbPBOHAYAIHO MO TAXHATA
CnpaBeANHBa CTOMHOCT, @ MOCAEABALIO — MO AMOPTH3HpYEMa CTOHHOCT, cle]l MpHcnajase Ha
HHKOPNOPHpaHaTa B TAXHATA HOMHHANHA CTOMHOCT IHXBA, ONpe/eneHa no MeToaa Ha edexTusHara

JIHXBA,

2.12. JTuxe0HOCHU 3aeMu u Opy2u npusiedenu hunancosu pecypcu

Beuuky 3aemMu W apyrd npHBiedeHH (UHAHCOBH pecypcH ce MpeicTaBaT Mo leHa Ha
npuaobuBaHe (HOMHHANHA CyMa), KOSATO Ce MpHeMa 3a CnpaBe/UIMBa CTOHHOCT Ha MOAYYEHOTO No
C/Ie/IKATa, HETHO OT MPEeKHUTe Pa3XOAH, CBbP3aHH C TE3H 3aeMH W npHBiaeyeHH pecypcd. Cren
MbPBOHAYAJHOTO NMPH3HABaHE JIMXBOHOCHHTE 3aeMH NOC/IE/IBAlIO C& OLEHABAT N0 aMOPTH3Hpyema
CTOHHOCT, OnpeaeneHa Ype3 fpuiaraHe Ha mMerona Ha eexTHBHATa nNHXBa. AMOPTH3MpyeMata
CTOHHOCT Ce H34YMCNABA, KATO CE B3eMaT NpeABH] BCHYKH BWAOBE TAKCH, KOMHCHOHHH M JpYIrH
Pa3xoaH, acouMMpaHHn ¢ Te3u 3aemu. [leyanbure u 3arybure OT T4X ce npu3HasaT B OTHETa 3a

BceoOxBaTHHA Aoxoa (B mevyanbata wiu 3arybarta 3a roauHara) Kato HHAHCOBH NPHXOAH WM
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pasxoaM Mpe3 MEepHoja Ha amOpTH3allMA, KAKTO M KOraro 3aJb/DKEHHATA CE OTNHLIAT MM
peayuMpar.

JIMXBOHOCHHTE 3aeMH Ce KAaCHHUMPAT KAaTO TEKYIUUH, OCBEH aKO M 3a 4acTTa OT TAX, 3a
KOATO APY*ecTBOTO MMa Ge3ycioBHO NpaBso Ja ypeau 3aAb/KEHHETO CH B Cpok Han 12 meceua ot

jarara Ha OT4eTa 3a d)uuaucosoro CbCTOAHHE.

2.13. ITeHcuoHHu u_Opy2u_3aA0BANCEHUA KbM_NEPCOHANA NO COKUATHOMO U _m,
3aKoHoOamencmeo

TpynoBHTE H OCHIYPHTEIHH OTHOIEHHS ¢ PAbOTHHLUHTE W CIYKHTENHTE B IDYKECTBOTO Ce
ocHoBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyaa M Ha pasnopeabure Ha JAeHCTBALIOTO

OCHI'YPHTEJIHO 3aKOHOAATE/ICTBO B erapnn.

Kpamxocpounu doxoou

KpaTkocpouHHTe 0X0AH 3@ HaeTHs nepcoran noj Gopmara Ha sb3HarpaxaeHus, 6oHycH n
COUMANHM Aonjawanus 1 npuaoduBkK (M3HCKYeMH 3a ypexxaawe B pamkute Ha 12 meceua caen
Kpas Ha MepHoja, B KOHTO MEepCcoHanbT € MOoNOKMI TPYA 3a TAX HAH € W3NbAHWA HeobxoaumuTe
YCI0BHS) Ce NPH3HABAT KAaTO pasxoa B oT4era 3a BeceoOXsaTHMA a0Xxox (B nevanbara uaw 3arybara
3a roguHara), ocBeH ako gageH MC®O He u3MCcKBa Ta3d Cyma fJa Ce KanuTaluiupa B
cebecTOHHOCTTA HA OnpejesieH aKTHB, 3a MepHOAa, B KOHTO € NONOXKeH TPYALT 3a TAX W/HIH ca
H3MbJIHEHH H3UCKBAHMATA 33 TAXHOTO NOJIy4aBaHe, H KaTO TEKYLIO 3aabKeHHe (Caea npucnanaqe
Ha BCHYKHM M1aTEHH BEYE CYMH M MONarally ce yApbikKKH) B pasMep Ha HEIMCKOHTHPAHATA UM CyMma.

KbM jgarata Ha Bcekd (DHHAHCOB OTHET APYXECTBOTO NpaBH OLEHKA Ha cymara Ha
OYaKBAHUTE Pa3XOAH MO HATPYNBALLMTE C& KOMIEHCHPYEMH OTMYCKH, KOSATO ce ovaksa na Obae
H3MUIaTeHa KaTo pe3yiTaT OT HEM3NOJ3BaHOTO NpaBO Ha HarpynaH ortnyck. B ouenkara ce
BKJIIOYBAT NpHONM3INTENHATA MpPELEHKa 32 CYMHTE 32 CAMHTE Bb3HArpaXIeHWsA H Ha BHOCKHTE MO
3aAbIKHTETHOTO OOLIECTBEHO M 3/IPaBHO OCHIypsBaHe, KOHTO paboTOAATENAT ABIKH BbPXY Te3H
CYMH.

Hwnzocpounu 00x00u npu neHCUOHUPane

ITranoee ¢ degpuruparu enocku

OCHOBHO 3amb/KEHHE Ha ApYKecTBOTO kato paboroaaren B buirapus € na w3sbpuiBa
3a0b/UKMTENHO OCHIypsiBaHe Ha HaeTHs cH nepcoHan 3a ¢oua “TleHcuu”, AONBAHMTENHO
3aJb/DKMTENIHO NEHCHOHHO ocurypssade (JI3110), douwa “O6wo 3abonssane ¥ MaluHHCTBO™
(O3M), doua “Bespaboruua”, pona “Tpyaosa 3nononyka u npodecuonanta Gonect” (T3I1B), u

3ApaBHO OCHrypsBaHe. PaimepuTe Ha OCHIYPHTE/IHHTE BHOCKH C€ YTBbPK/aBaT BCAKA rOJMHA CbC
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3akona 3a Gomkera Ha JIOO 1 3akona 3a 6iopkera va H30K 3a cvorBernara roamna. BHockure ce
pasnpeaenaT Mexay paboronarens H OCHrypeHoOTO nMle B CbOTBETCTBHE ¢ npasuiata oT Koaekca
3a counanto ocurypsasate (KCO) B cvotHowmenune 60:40 (2016 r.: 60:40).

Te3un ocurypuTeNHH NEHCHOHHK NIaHOBE, NPHAAraHH OT APYKeCTBOTO B KAYECTBOTO My Ha
pabotoaaten, ca nnaHoBe ¢ aepuHupann BHOCKH. [Ipu 14X paboronarensar nnau@a MeceyHo
onpezaeneHy BHOCKHM B AbpxkasHuTe doua “Ilencun”, poua “O3M”, poun “bespaboruua”, donn
“T3I1B", KakTO ¥ B YHHBEPCATHH H NpodecHOHANHN NEHCHOHHH don10Be — Ha Ga3a GukcHpanH no
3aKOH MPOUEHTH M HAMA NPABHO WJIM KOHCTPYKTHBHO 3aib/DKEHWE Ja jJornjauia BbB GoHaosere
Obelun BHOCKH B Cly4auTe, KOraTo T€ HAMAT JOCTaThb4YHO CPEACTBA [1a W3NJATAT HA CHOTBETHHTE
AMua 3apaboTeHHTE OT TAX CYMHM 33 MEpHOAa HAa TPYAOBHA MM CTax. AHaJOrHYHH ca M
3abJIKEHUATA MO OTHOLIEHHE Ha 3/IpaBHOTO OCHIYpsiBaHe.

KbM ApyKecTBOTO HAMA Ch3dajeH M QYHKUHOHHPALL YacTeH A00poBONEH OCHIypHTENeH
dona.

JbnKHMHUTE OT APYKECTBOTO BHOCKH MO NaHoBeTe ¢ AedMHHUPaHH BHOCKH 3@ COUHAIHOTO
H 3APaBHO OCHIYpABaHE Ce NMPH3IHABAT KAaTO TEKyWl pasxoi B oTyera 3a BceoOXBaTHus aoxon (B
nevanbara unu 3arybara), ocsex axko aaaeH MCOO He M3HMCKBa Ta3u Cyma J1a ce KanuTanMs1pa B
cebecTOHHOCTTa Ha onpejeneH akTHB, M KaToO TEKYWO 3a1b/DKCHHE B HEJMCKOHTHPAH pasMep,
3a€HO M B NEPHO/A HA NOJ1araHe Ha TPYAA W HA HAYHCICHHETO HA CbOTBETHHTE 0XOH Ha HAETHTE
JHLA, C KOHTO 10XOH BHOCKHTE Ca CBbP3aHM.

ITnanose ¢ deghunupanu 0oxodu

CurnacHo Koagekca Ha Tpyaa ApyXecTBOTO B KauecTBOTO My Ha paboronaten B bvarapus e
3Q/Ib/DKEHO 12 M3MUIalla HAa NepcoHana NpH HACThMBAHE HAa NEHCHOHHA Bb3pacT obellnereHwe,
KOETO B 3aBHCHMMOCT OT TPYAOBHS CTAX B NMPEANPHATHETO MOXE Aa Bapupa Mexay 2 u 6 Opyrnu
paGoTHH 3annaTH KbM jarata Ha npeKkparsBaHe Ha TpyaosoTo npasootHowexnue. Ilo csoure
XapaKTePHCTHKH TE3H CXEMH NpPEACTaBNABaAT HePOHAUPAHH NNaHoBe ¢ AehUHUPaHH A0XOAH.

W3yucnenneTo Ha pasMepa Ha Te3H 3ab/DKEHMs Hanara y4acTHETO Ha KBaauduuupaHm
aKkTIOEPH, 3a J1a MOXKe Ja Ce ONnpejeNH TAXHATa CcerallHa CTOHHOCT KbM JaTtata Ha (uHaHcoBHA
OTHET, MO KOATO Te Ce NPEeACTABAT B OT4eTa 3a (MHAHCOBOTO CBHCTOSHHE, @ PECIEKTHBHO
H3MEHEHHETO B CTOMHOCTTA MM, Ce MPE/ICTaBA B OTYETa 3a BceoOXBAaTHHA A0XO0/ KaTo: a) pa3XxoiHTe
3a TeKyll M MHHaN CTaX, Pa3XOAHTE 3a IMXBa W e(eKTHTE OT ChKpPALIEHHWATA U YPeKIAaHHATA Ce
NpHU3HABAT BeAHAra, B MepHoja, B KOWTO BB3HMKHAT, M NPEACTABAT B Tekywara nedanba wiau
3aryba, no crarus ,pa3xoaM 3a nepcoHan’, a 6) edexkTure OT mnocCneABALIMTE OLEHKH Ha

3a1b/DKEHHATA, KOHTO NO CHLUIECTBO NMPeACTaB1gBaT aKTIOCPCKH neyanbu u 381")/6", C€ NpH3Hasar
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BelHara, B MepHOaa, B KOMTO BB3HMKHAT, M C€ NPEACTABAT KbM JPYTHTE KOMIIOHEHTH Ha
BceoOXBATHHA J0XOA, NO CTATHA ,MOCNEABAIUH OLEHKH Ha NMEHCHOHHW niaHoBe ¢ AedHHHpaHH
aoxoau”. AKTioepckHTe rneyanbu M 3arybM nNpOM3THYAT OT MNPOMEHH B aKTIOEPCKHTE
NPEAnoNOKEeHHS U ONHTA.

KbMm farata Ha BCexH roguiueH GHHAHCOB OTHET APYKECTBOTO Ha3HayaBa cepTHHUHpPaHH
aKTIOEPH, KOMTO H31aBaT 10KAA] C TEXHHTE H3YMCICHHA OTHOCHO ABJITOCPOMHHUTE MY 3a/1b/DKeHHS
KbM MEpcoHasia 3a obe3leTeHns NP1 NEHCHOHHpaHe. 3a LenTa Te NPUAAraT KPeAMTHHA METOA Ha
nporHo3HuTe eauunun. CerawHarta CTOWHOCT Ha 3aQb/DKEHHETO N0 AeHHHHUpPAHWUTE [AOXOAH Ce
H3YMCAABA Ype3 AMCKOHTHpaHe Ha ObjeluuTe NapH4YHH NMOTOLHM, KOMTO ce ovaksa aa Obaar
M3MIATEHH B PAMKHTE HAa MATYPHTETa Ha TOBA 3a4b/UKEHHE W MpPH H3NON3BAHETO HA NHXBEHHTE
PaBHMILA HA AbPXKABHH ABATOCPOYHH 0banrauuu ¢ noaoden cpok, KOTHpaHH B Buarapus, KbaeTo

DYHKUHOHHPA H CAMOTO JIPYKECTBO.

JHoxoou npu nanyckane

CouraacHo MecTHHTE pasnopeabu Ha TPYAOBOTO H OCHI'YPHTENHO 3aKOHOAATeiCTBO B
Buarapus, ApyxecTBoTo Kato paboToaares MMa 3aab/KEHHE Ja M3NNATH NPH MpeKpaTABaHe Ha
TPYAOBHS A0OrOBOP NPEAH NEHCHOHMPAHE ONpeAeNeHN BUa0BE 0be3leTeHus.

JlpykecTBOTO NMPH3HABA 3a[b/DKEHHA KbM NEpPCOHaNa Nno A0XOAW NPH HanyckaHe npeau
HACTBLIIBAHE HA MEHCHOHHA BL3PACT, KOraTo € AEMOHCTPHpaH oOBbP3BAll aHraXuMeHT, Ha Oasa
nyGAMYHO AHOHCHPAH NNaH, BKJI. 33 NPECTPYKTYPHPaHe, Jia Ce MPeKpaTH TPYAOBHAT JOrOBOP ChbC
CHOTBETHHTE NMl@ Ge3 1a MMa BL3MOKHOCT Ja ¢e OTMEHH, AW NpH (GopManHOTO H3jaBaHe Ha
AOKYMEHTHTE 3a 100poBOIHO HanyckaHe. JIoxoan Npu Hanyckaxe, naaTHMK noseye ot 12 meceua,
ceé JMCKOHTHpPAT W NPEACTAaBAT B OTYeTa 3a (PUHAHCOBOTO CHCTOAHWE MO TAXHATA CeraiiHa

CTOHHOCT.

2.14. HCECMBEH Kanumani u pes

Exepreo EOO/l € eqHONHMYHO APYXKECTBO C OrPaHHMy4eHa OTIrOBOPHOCT H € 3aQb/KEHO Aa
pericTpHpa B THProBCKHS PerHcTbp ONpeaeneH pasMep Ha Opyxcecmeex Kanuman, KOATO aa
CIIyAM KaTo 0be3neyeHue Ha KPeAMTOPHTE Ha APYKECTBOTO 32 H3NbJAHEHHE HA TEXHHTE B3EMAHMUA
KbM Hero. EAHONHYHHAT COOCTBEHHK OTrOBaps 3a 3albJUKEHHATA Ha APYKECTBOTO 0 pasMepa Ha
CBOETO YyacTHe B KanuTana M MOXe Ja NpeTeHaMpa BpblIAHE HAa TOBa Y4acTHE CamoO B
NIPOK3BOACTBO MO JTHKBHAALHA HAH HECHCTOATEIHOCT.

THLProBCKHAT 338KOH HE MNpeABHXKAA 3alb/KEHHe 3a APYKecTBoTo aa ¢opmupa ¢ouHa

“Pesepen”, HO onpeaeneHH pesepBHH (onaoBe Morar jga Objar Ch3AANCHH, KATO pasMepbT M
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PeALT 3a OTYHUC/ICHHUATA NO TAX, KAKTO M HAYHHBT 3@ H3M0JI3BAHETO H MNpPEAHA3HAYEHHETO HM CE

onpezenat ot O6woTo cvbpaunue.

2.15. Janvyu evpxy nevanrbama

Texywyume Oanvyu 6bpxy nevarbama ca onpejeNeHd B ChOTBETCTBHE ¢ M3HCKBAHHATA Ha
6BArapckoTO AaHbYHO 3AKOHOAATENCTBO — 3aKOHA 3a KOPNOPATHBHOTO NOAOXOAHO obnarawe.
Homunanuata nawbyHa craeka 3a 2017 r. e 10% (2016 r.: 10%).

Omcpovenume danbyu ce ONpelenaT ypes npuiarade Ha GanaHcoBHUA nNacHBeH MeToj, 3a
BCHYKH BPEMEHHM pPalIMKH KbM Jarata Ha (MHAHCOBHA OTYET, KOMTO CBIUECTBYBAT MEXAY
GanaHcoBUTE CTOHHOCTH H JAHBYHHTE OCHOBH Ha OTJENHNTE aKTHBH M NACHBH.

OT1cpoyeHHTe JaHbYHH NACHBH CE NPH3HABAT 32 BCHYKH 00NaraeMH BPEMEHHH PasiIHKH.

OTcpoyeHHTE JaHbYHM AKTHBH Ce NPH3HABAT 32 BCHYKH HAMANSEMH BPEMEHHH Pa3UKH M
3a HEM3NON3BAHNTE JaHbYHH 3arybu, 10 CTENEHTa, A0 KOSTO € BEPOATHO TE Ja ce NposBaT obpaTtHo
u na 6bae reHepupana B 6baewe gocrarbyHa obnaraema nevanba uau na ce npossatT obaaraemu
BPEMEHHH Pa3/IHKH, OT KOWTO /1a MOraT J1a Ce NPHCNAZHAT Te3H HAMANAEMH Pa3/IHKH.

banancoBata CTOMHOCT HAa BCHYKH OTCPOYEHH JAHBYHH AKTHBH C€ Nperiexia Ha BCAka
Aata Ha (PUHAHCOBMA OTYET M Ce pelyuHpa 10 CTeNeHTa, 10 KOATO € BEPOATHO Te J1a Ce MPOABAT
obpaTHO M wWe ce redepupa AoctarbyHo obnaraema nevanda, ¢ koATO Te na morar aa Gvaar
NPHCNAAHATH.

OTcpoyeHHTe JaHbYHH aKTHBH H NACHBM Ce OLeHABAT Ha 6a3a JaHbYHMTE CTABKH, KOHTO Ce
O4aKBa Jla ce NpHAAraT 3a nepHoja, npe3 KOHTO aKTHBHTE LUe Ce PealH3upart, a NacHBHTE e ce
ypeasat (noracart), Ha 6asa naHbYHHMTE 3aKOHW, KOMTO Ca B CHJa WIM B rojisma CTENeH Ha
CHI'YPHOCT Ce OYaKBa Jia ca B cHia.

Kbm 31.12.2017 r. oTtcpoyenuTe AawbuM BbpPXY nevanbara ca ouexenu npu craska 10%
(31.12.2016 r.: 10%).

2.16. Dunancosu uncmpysenmu

2.16.1. Qunancosu akmueu

HpyxectBoTo knacHpuuupa cBoWTe (HHAHCOBH aKTHBM B Kareropusra “KpeauTH M
BiemaHua". KnacupukauusaTa e B 3aBUCHMOCT OT CBILHOCTTa M LEAHTe (MpeaHa3Ha4eHHeTo) Ha
¢MH8HCOBHTC AKTHBH KbM Jarara Ha TAXHOTO npunoﬁuaauc. PbKOBOllCTBOTO onpeaena
KnacupHKauMaTa Ha PUHAHCOBHTE aKTHBH HA APYKECTBOTO KbM AaraTa Ha NbpPBOHAYAIHOTO UM
NpH3HaBaHe B OTHETA 34 d)HHaHCOBOTO CBCTOAHHE.,
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O6uyaiiHo APYXKECTBOTO NPH3HABA B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE (PHHAHCOBHTE
aKTHBH Ha jlaTaTa Ha TbpryBaHe — /aTara, Ha KOATO TO ce e 00Bbp3ano (noeno e OKoHYareleH
AHT@KHMEHT) Jla 3aKylH CbOTBETHHTE (HHAHCOBH axkTHBH. BCHYkH (HUHAHCOBH AaKTHBH
MbPBOHAYATHO CE OLEHABAT M0 TAXHATA CNpaBe/UIHBA CTOHHOCT MIKOC NPEKHTE PasxoiH no
TPaH3aKUHATA.

(DHHAHCOBHTE aKTHBH C€ OTIHCBAT OT OTYETa 33 PHHAHCOBOTO CHCTOAHHE HA APYKECTBOTO,
KOraTo npaparta 3a noayyaBaHe Ha NapM4YHM CpeacTsa (MOTOLUMK) OT TE3H aKTHBH Ca M3TEKH, HIH ca
NPEXBbPACHH H APYKECTBOTO € NPEeXBbPAHIO CHUIECTBEHATa YacT OT PUCKOBETE W MOJN3HTE OT
coOCTBEHOCTTa BBLPXY aKTHBA Ha APYro APYKeCcTBo (nMue). AKO APYKeCTBOTO NpoAb/Kasa aa
ABPAKH CHIIECTBEHATA 4YacT OT PHCKOBETE W MOJI3WTE aCOUMHPaHM Cbe COOCTBEHOCTTa HA AajeH
TpaHchepupan PUHAHCOB aKTHB, TO NMPOAL/IKABA [a NPH3HABA AKTHBA B OTYeTa 3a (PUHAHCOBOTO

CBCTOSHHE, HO MPH3HABA CBILO K 00E3MeYEHO 3aabikeHHe (3aeM) 3a NONYYEHHTE CpeICcTBa.

Kpeoumu u ezemanus

KpeautH u B3eMaHHs ca HEACPMBATHBHM (HMHAHCOBH AaKTHBH C (UKCHPAHH HAM
YCTAHOBHMH MJAlAHMA, KOHTO HE Ce KOTHpAT Ha akTHBeH nasap. Te ce ouenssaTr B OT4eTa 3a
(HHAHCOBOTO CHCTOSHHE MO TAXHATA AMOPTHIWPYEMa CTOMHOCT NPH H3NON3BAHETO Ha METO/a Ha
edeKkTHBHATA NHXBA, HaMaNeHa ¢ HanpaseHa obeslenka. Te3n akTHBM ce BKIIOMBAT B rpynara Ha
TEeKYLIHTE aKTHBH, KOTAaTO MaTypuTeThT MM € B pamkute Ha 12 meceua wim B eauH obuyaen
OMNepaTHBeH LMKB/ HA APYKECTBOTO, @ OCTaHanuTe — Kato Hetekywl. Tasn rpyna (MHAHCOBH
aKTHBH BKJIKOYBA: THPrOBCKH B3€MaHWA, APYIH B3EMAHHA OT KOHTPAreHTH W TPETH JIHLA, MapHYHH
CPeACTBa W MAPHYHW CKBHBAICHTH OT OTYETa 3a (PHHAHCOBOTO CHCTOAHHE. JIMXBEHHAT AOXOA MO
B3CMaHMATA Ce Npu3HaBa Ha Ga3a edexTHBHA NHMXBA, OCBEH NPH KPATKOCPOYHHTE B3eMaHus noj 3
Mecela, KbIeTO NPH3HABAHeTO Ha TAKaBa IMXBa ¢ HEOCHOBATE/IHO KaTO HECHLUIECTBEHO H B PAMKHTE
Ha oOnvalinuTe KpeANTHH ycnoBUA. JIMXBEHMAT A0XOA NO THProBCKH B3EMaHHA ce MpEAcTass B

OT4eTa 3a BCeOOXBATHHA J0XO0/ - KbM “Ipyr# foxoam ot aeiinoctra” (Ipunoxenus Ne 2.9 u 2.10).

2.16.2. Dunancosu nacusu

@DUHAHCOBHTE NACHBM Ha JPYKECTBOTO BKJIIOYBAT MNOJYYEHH 3aeMH (KPEAMTH) H
3a0b/KEHHS KbM JOCTABYHLM W APYrH KOHTparenTH. [IbpBoHayaniHo Te ce npH3HaBaT B OTHETa 3a
(HDHHAHCOBOTO CHCTOAHHE MO CNPaBEAIHBA CTOHHOCT, HETHO OT NPEKUTE Pa3XoH NO TPaH3aKLUMUATA,
a nocneasalo — Nno aMoOpTH3HpYeMa CTOHHOCT no MeToaa Ha edexkTuBHarta anxsa (Ipunoxenne Ne
2.11).
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2.17. Ouennsane no cnpasedausa cmounocm
HskoM OT aKTHBHTE H MAaCHBHTE HA APYXECTBOTO C€ OLUEHABAT M MpPEACTaBAT H/MIH CaMo

OMOBECTABAT MO CpaBeUIHBa CTOMHOCT 3a uenuTe Ha PpuHancoBoTo oTyMTaHe. Takusa ca: a) Ha
noBTapsula ce 6asa - noayvenu 3aemu om mpemu 1uya, OnpedeseHu MyP2OBCKU U OPY2U BIEMAKUR U
3A0BANCEHUSA, BIEMAHUA U 3A0BANCEHUR NO Punancos ausunz; a opy2u 6) Ha HenoBTapswa ce 6asa —
Hegunancosu axmueu kamo mawunu u obopyoeane.

CnpasesinBara CTORHOCT € ueHata, kosTo Ou Ouna nonyuena npu npoaaxbara Ha naneH
aKTHB WJIH NJaTeHa NPH NPEXBBPIAHETO Ha NacHB B 06HYaiiHa Cae/Ka MEXY He3aBHCHMH Ma3apHu
YYaCTHHUM Ha AaTaTa Ha oleHsBaHeTo. CnpaseinBara CTORHOCT € H3XOAAWA LeHa u ce a3upa Ha
NPEANOAOKEHHETO, Y€ onepauuaTa no npojaxbara we ce peanu3upa WAM Ha OCHOBHHA nasap 3a
TO3W aKTHB MW NMAcHB, WIK B Cly4Yai Ha JMNCa Ha OCHOBEH Na3ap — Ha Hal-M3rojlHMA nasap 3a
akTHBa MM nacuea. KakTo onpejeneHnsT KaTo OCHOBEH, TaKa W Hail-H3roJHHAT nalap ca Takusa
nasapH, 10 KOMTO APYXKECTBOTO 3aAb/KHTEIHO HMa 10CTbI.

M3mepBaneTo Ha cnpaBeinBaTa CTOHHOCT C€ MPaBH OT NO3MUMATA HA NPEANONOKEHUATA H
NPeUeHKHTe, KOWTO OGMXa HanpaBWIM NOTEHUMAJIHHTE Na3apHH y4acTHHUM Kkorato Te Ouxa
OnpeaeNsNH UEHATa Ha CbOTBETHHA aKTHB WM MAacHB, KaTo ce aonycka, ye Te Ouxa neficTsanu 3a
NOCTHrane Ha Haii-100pa CToNancka H3roja oT Hero 3a Tax.

[lpn wM3MepBaHeTO HAa CrnpaBeANHBATA CTOMHOCT HAa He(MHAHCOBM AaKTHBH BMHArd
H3XO/IHATa TOYKA € MPEeANnoAoKeHHeTo KakBo Ou Ouno 3a nasapuure yyacTHuuM Hait-106poTo

H&n-ed)CKTHBHO Bb3MOXHO H3M0/3BAHE HA JalCHHA aKTHB.

2.18. Ilpeuenku na pwvKOBOOCMEOMO OM ONPEeOEIAUO 3IHAYEHUE NPU  npUIA2aHe
cyemosoonama noaumuka Ha opyxwcecmeomo. Knwwoeu npubnusumennu OueHKu u
NPEONONONCEHUR € BUCOKA HECUZYPHOCM.

2.18.1 [leiicmeawo npeonpusamue

Ounancosuar oryer Ha Exepreo EOOJ] e u3roTBeH Ha mNpUHUMNA Ha JeicTBalLO
npeanpusTHe.

OcHoBHaTa AeAHOCT Ha APYXECTBOTO € ThProBUA C enekTpuyecka eneprus. Tasu aedHoct
€ XapakTepHa C HECHIYPHOCT H TPYAHO NPOrHO3HPYEMO H3IMEHEHHWE Ha LeHaTa Ha eHeprusTa,
ocobeHo npu ycnoeuaTa Ha cBodoaeH nasap. [lpes 2017 r., B pe3ynTar Ha HenpeaBHASHO KaTo
TEHJCHLMSA NMOKAaYBaHE HA MOKYMHHMTE LUEHH HA ENEKTPUYECKATA eHEprus, HeChOTBETCTBALIO Ha
NpeBAPHTENHO AOrOBOpeHHTe UeHH ¢ KineHTuTe, Exepreo EOOJ| peanusnpa werna 3aryba B
pasmep Ha 692 xuna. nB. (2016 r.: HerHa newanba 56 xun. n8.). Kpm 31 nekemspu 2017 roauna
PErHCTPHPAHHAT KANMTANl HA APYXECTBOTO € NO-BUCOK OT HeTHHTE akTHBH ¢ 411 xun. ns. C ornen
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Ha Te3n HeOnaronpuATHH pe3ynTatH, B Hayanoto Ha 2018 r. pbKOBOACTBOTO Ha JAPYXKECTBOTO,
3a€/1HO C eIHONMYHHS COOCTBEHMK, € NPEANPHENO CIEIHHTE MEPKH 3a CAaHHWpPaHE Ha ApYXKeCTBOTO H
cTabunu3npaHe Ha KanuTana:
® HaMaleHHE Ha KanWTala Ha APYXKECTBOTO € UeN YAacTH4YHO [OKPHBAaHE Ha
natpynauute 3arybu (sux [Ipuroxncenue 25);
® MOC/NeABAlO HOBO yBelH4YeHHe Ha KanuTana (Bux [Tpuioxcenue 25),
® NpPelOroBOPEHH Ca YCIOBHATA H NPOAAKHUTE LEHH C YAaCT OT OCHOBHHTE KJIHCHTH C
ues a ce MHTHIHPa LICHOBHA PHCK.

B Gro/pkeTHTE Ha ApYXKECTBOTO 3a CJeABAlLMTE ABE IOJHHH € 3a10KEeH OYaKBaH pacTex Ha
npuxoaute B pazmep ao 10% u peanusupane Ha NONOKHTENEH PHHAHCOB Pe3yaTaT OT ONepaTHBHA
AeHHOCT. B 10MbHEHHE HA FOPHOTO, €IHONHYHHUAT CODOCTBEHHK Ha APYXECTBOTO € H3Pa3HJj CBOETO
HaMEpEHHE W Bb3IMOXKHOCT /ia MOJIKPens ApYXeCTBOTO B Clyyai Ha HeoOX0AUMOCT.

2.18.2. AKmI0epcKu U3HUCTEHUR

an onpeacnsHe Ha cerawHara CTOHHOCT Ha ABJATOCPOYHHTE 3aB/IKEHHA KbM NEPCOHAIA
NPpH NEHCHOHHpAHE Ca H3N0J3BaHH H3YHC/ICHHA Ha CCPTH¢ML[HP8HH AKTIOCPH, 6&3"[)8"" Ha
NPeAnoIOKeHHs 38 CMBPTHOCT, TEMI HA TEKYHECTBO Ha nepcoHana, Objello HHBO Ha pa60'rm|
3annati v AHCKOHTOB (baxrop, KOUTO MNPEeAnOIOKEeHHA Ca NPEUCHEHH OT PbKOBOACTBOTO Kato

pasyMHH K yMecTHH 3a apyxectsoro (I[Ipunoxenue Ne 19).

2.18.3. Hpusnasane Ha akmueu no OMCPoHeHu OaHYU
[lpH nNpuH3HABAaHETO HAa OTCPOYCHHTE NAHBYHHM AKTHBH OT PBKOBOJACTBOTO € OLEHEeHa

BEPOATHOCTTA OTAC/THHTE HAMANACMH BPEMEHHH Pa3jIHKH Aa umart OﬁpﬂTllO NMPOABJICHHE B Obaewe
H Bb3MOXHOCTHTE Ha IPYXKECTBOTO Ja reHepupa B nepCnekTrusa A0CTaTb4HO NAHBYHH nevyanou 3a

TAXHOTO KOMIMNEHCHPAHE CPELULY TE3H neqantu.
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- 3. [TPHXOAH
2017 2016
BGN ‘000 BGN ‘000
[MTpuxoau ot npoaaxba Ha CTOKH 41,264 35,357
[Tpuxoau ot npoaax6a Ha ycnyru 571 380
Obwmo: 41, 835 35,737
a Ipuxodume om npodaxc6a Ha cmoxu ca CBbP3aHH C THPrOBHA C EIEKTPHYECKA CHEPrus H

ca peaM3MpaHy H3UAMO0 Ha BbTPELeH nasap.

Ipuxodume om ycayeu ca CBbP3aHy C NPeJoCTaBeHH KOHCYITAHTCKH YCIYIH N0 eHePruiiHi

NPOEKTH.

4. OTYETHA CTOHHOCT HA ITPOJA/IEHH CTOKH

Mpe3 2017 r. e npoaanena enekTpuyecka eHeprus ¢ oryeTHa croiiHoct 41,534 x.as. (2016

r.: 34,934 x.ns.).

5. PA3XO/JH 3A BEHIITHH YCIIVIH

2017 2016
BGN '000 BGN "000
MoausmsanuTenH 233 76
Haemu ¥ noyxcTBane 71 69
Koncynranrcku v IT yenyru, rpaxkaaiHcky 40roBopH 46 43
Takcu — AbpxaBHH, DAHKOBU M APYrH 45 31
YneHCKH BHOC 7 6
Hpyru 14 23
Obwo: 416 248
6. PA3XO/TH 3A TEPCOHAIA
2017 2016
BGN "000 BGN '000
Pa3xonu 3a Bb3HarpaxieHus 450 341
Pa3xosu 3a OCHIrypoBKH 85 64
Counantu npuaobuBku 19 14
Obuo: 554 419
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Pazxodume 3a 8b3HAZPANCOEHUR BRTIOHGAM: 2017 2016

BGN '000 BGN '000
Texyuin Bb3HarpaxaeHHs 448 338
Hayncnenn cymu 3a obe3lueTeHns npy NEHCHOHHUpaHe 2 3
O6wo: 450 341

Pazxodume 3a 0cu2ypoeKu BKAKOYBAT BHOCKH MO COLMAIHOTO OCHIypsBaHe B pa3mep Ha 85

X.JB. (2016 r.: 64 x.n18.).

7. DHHAHCOBH PA3XO/AH

2017 2016

BGN '000 BGN '000

BaHKoBH KOMHCHOHHH 3a rapaHumny 40 26
Pa3xoam 3a 1MXBH MO NONYYeH 3aeM 12 6
Obwo: 52 32

8. JAHBYHO OBJIATAHE

OCHOBHHTE KOMIOHEHTH Ha paixoga Ha JaHbUH BbPXY neyanbara 3a rOAWHHTE,

3aBbplIBALIH Ha 3] 1ekeMBpH ca:

2017 2016
Omuem 3a eceobxeamnun_00xo00 BGN "000 BGN "000
Janbvyna newanba (3aryba) 3a roaMHata no JaHb4yHa (743) 66
JeKnapauns
Tekyu pa3xoa 3a naHbUy BbpXY nevanbara 3a roauHara - 6
Omcpouenu danvyu 6bpxy nevarbama:
Cebp3aHH ¢ Bb3HHKBaHEe M o0paTHO nposBieHHe Ha (76) -
BPEMEHHH Pa3/IHKH
O6mo (uxkonomus o0T)/ pasxoa 3a JAHLK, OTYETeH B (76) 6
0THeTa 32 BCeoOXBATHHS A0X01

2017 2016

BGN "000 BGN 000

PaBHenHe Ha /aHBLYHHA Pa3’xol 3a JaHbK BbLPXY
nevanbara, onpeaesien CNPAMO CHETOBOAHHSA Pe3yaTaT
Cuemogoona (3azyba)/nevanba 3a 200unama (767) 63
Jlanbuu Bepxy nevanbara — 10% (77) 6
Om HenpusHamu Cymu no danvynu oexiapayuu
Cebp3anu ¢ yBenu4yeHus — 6 x.as. (2016 r.: uama) 1 -
O6mwo (uxkonomust o1) / pasxoa 3a JaHBK BBPXY 76) 6

ne4andarTa, OTYETEH B OTYETA 334 BCeOOXBATHHSA 10X0/
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9. MALLIHHH H ObOPY/IBAHE

Tpancnopmnu
cpedcmea Komniompu Hpyzu Obwo
2017 2016 2017 2016 2017 2016 2017 2016

BGN 000 BGN'000 BGN 000 BGN *000 BGN ‘000 BGN '000 BGN'000 BGN'000
Oruerna cToiHoCT
Canpo na | anyapu 95 95 23 29 8 8 126 132
IMpuaobutu 18 - 8 - - - 26 -
Ornucanu - - (1) (6) - - (1) (6)
Canno wa 31 nexemepu 113 95 30 23 8 8 151 126
Harpynaua
AMOPTHIALMS
Canno Ha | suyapu 67 54 21 25 7 5 95 84
Haumncnena amopTuiaums
3a roauHara 15 13 3 2 1 2 19 17
OTtnucana amopTH3aumus
npe3 roaMHara - - (1) (6) - - (1) (6)
Canno ua 31 aexemspu 82 67 23 21 8 14 113 95
baaancosa croiHoCT Ha
31 nexemBpn 31 28 7 2 - 1 38 31
Banaancosa cToiiHOCT Ha
1 ssyapm 28 41 2 Rl 1 3 31 48

Kbm 31.12.2017 r. B cbCTaBa Ha ABIrOTPaHHHTE AKTHBH Ca BK/IKOYEHH TAKHBA, KOHTO ca

HaNbJIHO aMOPTH3HPAHH, HO NPOABLJIKABAT Aa CE€ H3MNOJA3BaT B CTONAHCKarTa AEHHOCT € OTYETHa

croiHoceT 57 X. n18.(31.12.2016 r.: 33 x. 218.).

10. HEMATEPHATHH AKTHBH

Or4erna crofinocT
Canpo Ha | anyapu

Mpuaoburu
OTrnucaum

Canno na 31 nexkemBpn

Hauuncaena amoprusanus

Canno Ha | axyapu

Hauucnena aMmopTH3aumsa 3a roauHata
Ornucana aMOpTH3aUMs Npe3 roanHara
Caano na 31 nexemBpH

Baaaucosa croiinoct Ha 31 nekemMBpH

bBasancosa croiinoct Ha 1 suyapu

2017 2016
BGN “000 BGN “000
40 47

. 3

- (10)

40 40

28 34

2 4

- (10)

30 28

10 12

12 13
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Kbm 31.12.2017 r. B chCcTaBa Ha HEMATEPHATHHTE AKTHBH €a BKJIIOYEHH aKTHBH, KOHTO ca

Hanb/JHO aMOPTH3HPaHH, HO MPOABL/DKABAT [a €€ H3M0A3BaT B CTONaHCkara JEHHOCT C OTYeTHa

croiinoct 19 X. a8, (31.12.2016 r.: 19 X. 218.).

11. AKTHBH 11O OTCPOYEHH JAHBIH

Omcpouenume danvyu ppxy neyarbama koM 31 1CKEMBPH Ca CBbP3AHH ChC CEAHNTE
obekTH B 0TYeTa 338 PHHAHCOBOTO CHCTOAHHE:
épemenna GpEMENHA
pasnuxa oanwvk pasauxka Hawvk
3171272017 31/12/2017 31/12/2016 31/12/2016
BGN '000 BGN '000 BGN '000 BGN '000
Matuunun 1 obopyasase 17 (1) 17 (1)
O6uwo nacueu no omcpouenu Oanviu 17 (1) 17 (1)
JlanbyHa 3aryba (743) 74
JIbATOCPOYHH 3aBIKEHHA KbM
nepcoxana (13) 2 (11) 1
JIuxeu ot cnaba kanuTanu3auus (12) 1 - -
Hauucnenus 3a HenoJsi3paH niaTex
OTNYCK (2) - (2) -
Hauucnenu v Hennarenu kbm 31,12,
JIOXO/M Ha (M3MYeCKH Hua (2) - (2) -
Obwo akmueu no omepovenu OaHvyu (772) 77 (15) 1
HeTHO €a/10 HA OTCPOYEHH AAHBLIH
BLPXY nevanbara (755) 76 2 -

an NPU3HABAHETO HAa OTCPOYEHHTE [aHBYHH AKTHBHM € B3€Ta NpeiABH BEPOATHOCTTA

OTACAHHTE Pa3jiHKH Ja umar 06p8THO [IPOABJ/IEHHUE B Obaeuie H Bb3MOXHOCTHTE Ha APYyXECTBOTO

Aa reHepHpa AoCTtarbiHa JaHb4Ha nevanba.

12. TBPIOBCKH B3EMAHHA

B3eMaHus OT KIMEHTH B CTpaHaTa
[NpenocTaBeHy aBaHCH HA JOCTaBYHUM
O6mo

ToprosckuTe BIEMaHHUA ca B 1eBa U ca 6e3/1HXBEHH.

31.12.2017 31.12.2016
BGN '000 BGN '000
2,647 1,901

- 92

2,647 1,993
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Biemanuama _om kiuenwmu 6 cmpawama ca BbB BPb3Ka C pealu3upaHu npoaaxOum na
en.eHeprus. JpyKecTBOTO HAMA KPeAMTHH JHMHTH 10 KAHEHTH. OOHYaiiHHAT J0rOBOPEH CPOK Ha

niallaHe Ha B3eMaHuaTa o1 KaHeHTH e 10 30 auu or aarara Ha dakTypara.

Kbm 31.12.2017 r. nenadexcuparume (pedogru) mup208CKu 63eManus ca B pasMep Ha
2,569 x.n8. (31.12.2016 r.: 1,781 x.n1B.).
Hpyxectsoto e onpeaennno obuwuyaen kpeauten nepuon ot 180 aum, 3a koiTo He

HA4YWCIABa JINXBM Ha KiIMeHTHTe. 3adaBa clea TO3M CPOK € MpHeTa OT APYKEeCTBOTO KaTto
MHAHKaTOp 3a obe3ueHka. PbKOBOACTBOTO npeueHsBa cbOHpaeMoCTTa KaTo aHaau3upa
eKCMO3MLMATA Ha KIMeHTa, BBb3MOXKHOCTHTE 3a NOracsiBaHe M B3eMa pelleHHEe OTHOCHO
HAYMCAABAHETO Ha obe3lenka.

Bb3pactoBata CTPYKTYpa Ha npocpovenume cnpamMo obuvainus Kpeoumew nepuod
Heobe3yeneHu mup2o8cku 63eManus € KakTo cieasa:

31.12.2017 31.12.2016
BGN "000 BGN '000

or 31 no 60 aum 70 106
ot 61 a0 180 auu 8 14
78 120

13. B3EMAHHA OT CBBP3AHH IIPEJITPHATHA

Biemanuama om cevpianu npeonpusmun kom 31.12.2017 r. ca BbB Bpb3Ka ¢ BIEMaHHA
no npoaaxou u ca B paamep Ha 1,992 x.n.. (31.12.2016 r.: 2,146 x.nB.).

Bsemanusma om cevpsanu npeonpusimus ca oT CleAHHTE ApyKecTsa:

31.12.2017 31.12.2016

BGN '000 BGN '000

Jlpyxectsa noa obui KOHTpoA 1,984 2,126
Komnanus-maiika 8 20
Obwo 1,992 2,146

B3iemanuaTa OT CBbp3aHH NpeANpHATHS He ca obe3neyeHn M ca JICBOBH, TEKYUIH H
Gesznuxsern. CpeAHHAT CPOK Ha ChOMPAEMOCT HA TEKYILLMTE BIEMAHHA OT CBbP3aHH NPEANpPHATHA €

1 meceu.
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Henadexcuparume xwvm 31.12.2017 2. penoBHHW TBProBCKH B3eMaHWs OT CBbP3aHH
npeanpuATHs ca B pasmep Ha 1,979 x. nB. u ca ¢ Bb3pacToB cbhetas 40 30 anm (31.12.2016 r.:
2,146 x.nB. ¢ Bb3pacToB cbeTas A0 30 aHuM).

ITpocpouenume cnpamo obuyaunus kpedumen nepuod Heobesyenenu mypeoBCKU 63EManun
om cevp3anu npednpusmus ca B pamep Ha 13 X.s1B. 1 ca Ha Bb3pact ot 31 a0 60 anm (31.12.2016
I.: HAMa).

14. IPYTH TEKYIIIH AKTHBH

31.12.2017 31.12.2016

BGN "000 BGN '000

B3emanus no npeaocTaBeHy Aeno3nTH 21 5
[Tpeannarenwu pasxoau 5 4
B3emaHus OT HaIBHECEHH JaHbLH 2 2
Obwmo 28 11

[lpeannarenure pasxoan we OGbaaT NPU3HATH KATO TEKYLIH Pa3xoaH npes caeasawurte 12

MECeLa OT Kpas Ha OTYCTHHA NEPHOA.

15. TAPHYHH CPEACTBA H TAPHYHH EKBHBA/TEHTH

31.12.2017 31.12.2016

BGN "000 BGN "000

Mapuynu cpeacTBa B pa3niallate/ iy CMETKH 485 1,229
Ob6mo 485 1,229

Hanuuuure xom 31.12.2017 r. napuyHyu CpeACTBa €a NO CMETKH HA JPYKECTBOTO B BaHkH
oueHenn ¢ peiiTunr no Fitch BBB-, INapuunuTe cpeacrsa ca H3uano B nesa.

Covraacio un. 19 or [llpaBuna 3a ycnoBuaTa M peaa 3a npelocTaBsHe Ha AOCTBA 10
e/IeKTpONpeHOCcHaTa M enekTpopasnpenenuteniure mpexu”, npuern or KEBP wa 14.10.2013 r,,
APYXKECTBOTO € 3aAb/UKEHO J1a NOAABPKA ONpPeAe/IeH MHHHMANCH pasMep Ha NapHyYHH CPeACTBa 1o
paznaliarenHa cMeTka, Bb3au3aill Ha 1/24 4acT oT roaMiuHua My 000pOT ¢ eN1eKTPHUECKA EHEPIus,
HO He no-manko or 150 x.iB. Te3u cpeacrsa cayxar kato oOe3neyeHHe NpH CAENKHTE C
eNeKTPUYECKa eHeprus W Morar Aa ObJaT W3NON3BaHM 3a MOracABaHe Ha 3a0bJDKEHHATA MpPH

OCBHLUECTBABAHE Ha IHLEH3HOHHATA AeHHOCT.
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16. COGCTBEH KAITHTAT

OcHosen Kanuman

Kbm 31.12.2017 r. peructpupanusT apyxecrseH kanutan na Enepreo EOOJ] Bb3nu3a Ha
450 x. as. pasgenen Ha 1,000 (xunsaa) asna Ha croinoct 450 (YCTHPHCTOTHH K NETAECET) ieBa
Beeku (31.12.2016 r.: 100 x. ng. pasaenen Ha 1,000 (xunsana) agaa Ha croiinoct 100 (cTo) nesa
BCEKH).

C pewenne Ha enHonnyuus codcrsennk or 20.11.2017 r. e HanpaBeHO yBeNHYEHHE Ha
Kanurana Ha ApYKecTBOTO Ype3 yBe/HYaBaHe HA HOMHHAIHATa cToiHocT Ha | asn or 100 ns. Ha
450 ns. OGwara CTOMHOCT Ha HanNpaBeHaTa NapM4YHa BHOCKA B kKanuTana e B pasmep Ha 350 x. 518,

Kbm 31.12.2017 r. Enepreo EOOJ1 e nekanuranusupado, nopaiaH KOETO B HaYaloTO Ha
2018 r. eaHONHUYHHMAT COOCTBEHHWK € B3el MEpPKH 3a O3[paBABaHE Ha JPYKECTBOTO - BHXK
ITpunoxcenue 25.

Hepasnpedenena nevaaba

PeasT 3a pasnpesensHe Ha HaTpynasata nevanba e onpeaeneH B THprosBckus 3aKOH H B
ApYXKeCTBEHHS A0roBop. JIpyKecTBOTO He € pasnpeaennno ausuaenTy npes 2017 r. (2016 r.: 102

X. J1B.).

17. SAAB/UKEHHA KM ITEPCOHAJIA ITPH TEHCHOHHPAHE

3a onpegensHe Ha ABArOCPOMHHTE CH 3AQb/UKEHHA KBbM MEPCOHAnNa JApYyXecTBoTo e
HaNpaBHJO aKTIOEPCKa OLEHKA, KATO € NoA3Bao ycayrure Ha ceptuduumpan akmioep. Ha 6asa wa
M3FOTBEHHA OT aKTIOepa A0K/aj € OnpeAeNeHo 3aab/keHne B oTyera 3a (PHHAHCOBOTO ChCTOAHHE
kbM 31.12.2017 r. B pasmep Ha 14 x. aB. (31.12.2016 r.: 11 x. n1B.).

M3MeHeHneTo B ceraliHata CTOHHOCT Ha 3alb/DKEHWATA KbM NEpPCOHana NpH MEHCHOHHpaHe H

ONpEeaCNAHETO HA aKTIOEpCKaTa neyanba e KaKTo chespa:

31.12.2017 31.12.2016

BGN '000 BGN '000

Ceramna cToRHOCT HA 33/IL/KCHHATA HA | AHyapH 11 8
Pa3xon 3a nuxeu 3a neprona 1
Pa3xon 3a Tekyul cTax 3a nepuosaa 2 2
AxTroepcka (neyanba)/saryba 3a nepuona 1 s
Ceramna cTOHHOCT HA 3aAbKEHHATA Ha 31 nekemBpH 14 11
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Havucnernu cysmu 6 omuema 3a eceobxsamnus 00X00 no

ObA20CPONHU O0X00U HA NEPCOXANA NPU NEHCUOKRUPANHE Ca: 2017 2016
BGN'000 BGN'000
Pa3xon 3a Tekyu cTax 2 2

Pa3xon 3a nuxBH -
KoMnoneHnTH Ha pa3sxonTe no njaHose ¢
nepHHHpPAHH 0XOAM, NPH3IHATH B mnedanbara HIH

sarybara 2 3
Epexmu om nociedsawyu oyewku Ha 3A0bANCEHUAMA KbM

nepCoHaNa Npu NEHCUOHUPAHE:

Akmioepcku  (newanbu)/3arybm ot npomsHara  Ha

(hrHAHCOBHTE NpeANONOKEHHS 2 -
AkTioepcku (nevan6bu)/3arybn ot aefcTBHTENCH ONKUT (1) -
KomnonenTn na pasxoaure no naanose ¢ jepuuupann

MOXO0/IH, MPHIHATH B APYTH KOMNOHEHTH HA BeeoOXxBaTHHSA

A0X0 1 -
Obwo: 3 3

[lpn onpeaensHe Ha cerawsara croiiHoct kbM 31.12.2017 r. ca HanpaBeHW ciheanuTe

AKTIOEPCKH NMPEANONOKEHHA:

cMBPTHOCT — no Tabnnuara 3a cmbprHoct Ha HCH, 3a obuara cMbpTHOCT Ha
Hacesnenneto Ha bwarapus 3a nepuoaa 2014 r. - 2016 r. (31.12.2016 r.: 3a nepuona 2013
r.-2015r.);

Temn Ha Teky4ectBo — oT 0 % 1o 8 %, B 3aBucumoct ot ner ob6ocobeHH BbL3IPacTOBH
rpynu (2016 r.: o1 0 % no 8 %);

AMCKOHTOB akTop - M3Mo13BaHa € HopMma Ha 6a3a eheKTHBEH rOAHLIEH JINXBEH NPOLEHT
1= 1,4% (31.12.2016 r.: 2,5%). To# ce ocHOBaBa Ha /AOXOAHOCTTA HAa EMHCHHMTE
asarocpounn JILIK (¢ 10 rognwen martyputer). Kato ce uMma B npeasBui, 4e CPeHHAT
CPOK 110 MEHCHOHHpaHe € Nno-Ababr 0T 10 roAnHK, JHCKOHTOBATA HOPMa € OnpeaeneHa
Yype3 excTpanonaums.

NpeanonokeHuero 3a ObAewloTo HWBO Ha pabotHuTe 3annath ce Oasupa Ha
npejocraseHarta MHGOpPMALUKMA OT PbKOBOACTBOTO HA APYXKECTBOTO, KATO pasMephT Ha
O4YaKBAHOTO yBeJH4eHHe Ha OpyTHaTa 3aniaTa no rofMHM € KaKTo cie/sa:

2018 r. - 5,0 % cnpamo uusoro or 2017 r.
2019 r. - 5,0 % cnpamo uusoto ot 2018 .,
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2020 r. v Bcaka caeaBauia roauia — 5,0 % cnpsaMo HHBOTO OT NpeIlecTBallaTa s roaHa.

To3u naau ¢ ﬂ@HHHPGHH JAOXO/IH Cb3/1aBa €KCMO3HLMA Ha IPYXKECTBOTO KbM CACAHHTE

PHCKOBE: HHBCCTHLUHOHCH, JIMXBEH, PHCK CBbp3aH C AbLAT0JETHETO W PHCK CBbp3aH C

HapacTBaHETO Ha pa60mure 3anaati. PbKOBOACTBOTO Ha APYXKECTBOTO 't OLEHABA MO CACIHHA

HaYHH:

38 WHBECTHMLMOHHHMSA - JAOKOJAKOTO TOBa € He)OHAMpaH niaH, APYKeCTBOTO cieasa ja
Habmoaasa ¥ Tekyulo GanaHcupa NpeaCTOAIUNTE NJAWAHHA NO HEro C OCHIYpPABAHETO Ha
AOCTaTbyeH napuyer pecypc. MCTOPHYECKHAT ONHMT, @ W CTPYKTYpaTa Ha 3ab/IKEHHETO,
nokassar, 4e HeOOXOAMMHAT MO FOAMHM PECYpPC He € ChUleCTBEH cnpamo obuuaiHo
NO/UIbPKAHHTE JIMKBHIHH CPEACTRa;

3a JINXBEHHA - BCAKO Hamanenue Ha aoxoanoctra Ha JILIK ¢ nonobua cpounoct soau 10
yBE/IHYEHHE Ha 3a0b/DKEHHETO MO NIaHa;

3a PHCKA, CBbP3aH C ABJArONETHETO - CerawiHaTta CTOHHOCT HAa 3aIb/DKEHHETO KbM
nepcoHana npH NEHCHOHHpaHe ce W3YMCAfBa, npuiarailku Hai-pobpara npeuexka M
akTya/iHa MHGOPMALMA 32 CMBPTHOCTTAa HA YYACTHHUMTE B niaHa. YBENHYEHHETO Ha
MPOAB/IKHTENHOCTTA HA XMBOTA OM NOBAMANA 3a EBEHTYAIHO YBE/IWYEHHE Ha
sagbikennero. [Ipes nocaeanute roawnn ce Habnasa OTHOCHTENHA YCTOHYHBOCT Ha
TO3H nokKasaresn; u

3a pPUCKa, CBLP3aH C HapacTBaHeTo Ha paboTHWTE 3annartH - cerawiHara CTOHHOCT Ha
3ab/DKEHHETO KbM MEpPCOHana NpH NeHCHOHHpaHe ce H3YMcaABa npuaraiiki Hai-nobpara
npeuerka 3a GbAewloTO HapacTBaHe Ha pabOTHWTE 3amuaTH Ha YYaCTHHULUMTE B NaHa.

Takosa YBEIHYCHHE 61 noseno no YBEJIHYCHHE HA 3aAbJUKCHHETO Ha UlaHa.

AHanu3eT Ha YYBCTBHTEJIHOCTTA HA OCHOBHHTE AKTIOCPCKH NPEANnoN0oXeHHA C€ OCHOBaBa

Ha pasyMHO Bb3MOXHHTE NPOMEHH B TE€3H NPEANOIOKEHHS KbM Kpas Ha OTYETHHA NEPHO/ KaTo ce

NpHeMa, Ye OCTAHAIHTE OCTaBaT HENPOMCHEHH!

Yeeanyenne ¢ Hamasenue ¢
1% Ha pbera 1% ua pbera
HA 3anJaTHTe HA 3ANJIATHTE
[MpomsiHa HAa pa3xoja 3a THXBH M TEKYILL CTax
(+) yBennuenue, (-) HamaneHue 1 (1)
[poMsHA HAa HACTOAUIATA CTOMHOCT Ha 3aAB/KEHHETO KbM
31.12.2017 r. (+) yBenuuenue, (-) HamMmaneHue 3 (2)
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Veeanuenue ¢ Hamanenue ¢
1% ua 1% na
anxsenus % auxseHus %
[TpomMaHa Ha pa3xo/ia 3a IMXBH H TEKYLIL CTaK
(+) yBenuyenue, (-) HamaneH1e (1)

[Ipomsna Ha HacToswara CTOHHOCT Ha 3aAb/DKEHHETO
kbM31.12.2017 r. (+) yBenuyenue, (-) HamaneHue (2)

Cpennara NPOABJDKUTENIHOCT Ha ABJrOCPOYHOTO 3a1b/DKEHHE KbM NEpPCOHANa no njaHa ¢

npedunupann noxoau e 22.1 roauHM.

OuakBaHHTe NnawaHus Ha obe3uleTeHus NpH NMEHCHOHHMPAHE 1O MnaaHa C ne(bunupanu

JIOXO/IM 3a c/IefBallMTe S roAWHM € He3HauuTeneH (Noa Xuisaa nesa).

18. ThPIOBCKH 3AB/KEHHA
TopzoscKkume 3a0bANCEHUA BKIKOYBAT:
31.12.2017 31.12.2016
BGN '000 BGN '000
3anbKeHHS KbM A0CTaBYHUH 3,690 4,546
["apaHUHOHHYM AENO3UTH OT KJIHEHTH 3a 350 -
obe3nevyaBane Ha HENIATEHH B3CMaHHA
O6mo 4,040 4,546

3aabikKeHHATa KbM JIOCTABYHLM Ca NEBOBH, TEKYIH U Ge3nuxBeHu.
Jlpy’KecTBOTO rmoracsBa CBOMTE 3aabikenus oOuvaitHo B pamkure Ha 30 auM ot
BbIHMKBAHETO WM, KAKBATO € HEroBaTa J0rOBOPEHOCT C KOHTPAreHTHTE, OCBEH AKO HAMa YrOBOPEH

NO-ABJBLI CPOK B 32aBHCHMOCT OT €CTECTBOTO HA 10CTaBKa.

19. 3AAB/UKEHHA KbM CBBP3AHH ITPE/TITPHATHA
3advaxncenuama koM _cewvpianu _npednpusmun xvMm 31 NeKeMBPH ca KbM ClEIHHTE

ApYyXecTBa:

31.12.2017 31.12.2016

BGN '000 BGN "000

Komnanus-maiika 955 156
Hpyxectsa noa odiy KOHTPO 6 151
O6wmo 961 307
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Jadvaxcenuama Kom CE8bP3AHU ngedngluumm BKJIKO4BaT.

31.12.2017

BGN "000

IMonyyenu 3aemu, B T.4.: 953
2nasHuya 950
nuxeu 3
ToproBeky 3aab/KeHNA MO NOMYHEHN YCIyrH 8
IMonyyenn aBancu -
Obmo 961

31.12.2016
BGN "000

150
150

31
126
307

HMoayyenume 3aemu xom 31.12.2017 r. ca 01 KOMNawuaTa-maika:

- 800 x.nB. ¢ kpaeH cpok Ha noracssaxe 31.03.2018 r. u roauwna nuxsa 4% (31.12.2016

r.: HAimMa) u

- 150 x.nB. ¢ kpaeH cpok Ha noracssaHe 31.01.2018 r. u rogmwuua auxsa 4%.

(31.12.2016 r.: 150 x.nB., ¢ kpaeH cpok Ha noracasave 31.01.2018 roa. u roamwka

nuxsa 4%).

[Tonyuennte 3aemu ca 6e3 obesnevenmue.

Paenenue na 0sudcenuemo na nacuume, npousmuNauu om unancosama oeinocm

Tabauuara no-gony npeacrass NpoMEHHTe B NacHBuTe OT (QuHaHCcoBaTa AEHHOCT, KaTo

NpeacTaBs KakTO MNapHYHHTE, Taka H HCENAPHUYHHUTE TMPOMCHH. [lacusure, MPpOH3ITHHALLH OT

¢HH8HCOB$T& JIeHHOCT, Ca Te3H, 3a KOMTO NapH4YHHUTE NOTOUH Ca, HIH ObaeuuTe NapH4HH NMOTOUH

e Gbaar, Knacud)uuupauu B OTYETA 3a NApHYHH NOTOLM HA JPYKECTBOTO KATO NMapH4HH NOTOLUH

ot $punancoBa aefHoCT.

Ipomenn & Henapuaun JApyru
NapHYHHTE NOTOUM npomenn npomeHn**
1/01/2017 r. Or punancoss 31/12/2017 r.
aeinoct*
BGN'000 BGN'000 BGN*'000 BGN'000 BGN‘000
3aemu OT CBbP3aHM NHUA 150 800 - 3 953
O6mo 150 800 - 3 953

*TTapHynHTE NOTOLM OT IBEMH OT CHBPIANK AHUA OT GHHANCOBA NEHHOCT CHCTABASBAT HETHMA PAIMEP HE NAPHUHK

MOCTBI/ICHHS M MOTACABAHHA NO TAX B OTYETA 32 NAPHYHHTE NOTOLM,
** Jlpyr# npomenn” BRAKMBAT HAYHCACHHA NO THXBH H NNALWLAHKR
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Topeoeckume 3adbaANCEHUA KbM CEBPIAHU NPEONPUAMUA HA JIPYKECTBOTO Ca TEKYUIH,
be3nuxseHu ¥ B nesa. [IpyXecTBOTO M3Mlalla CBOMTE 3a1b/DKEHHA KbM CBbP3aHH NPEANpPHATHA C

KPEAUTEH NepHoa obuyaiivo B PaMKHTE Ha 30 aHK, OCBEH AKO HAMA CNELHATHO YrOBOpPEH MO-AbIBI

CPOK.
20. 3SAABJUKEHHA ITE HAJIA H 34 COLTHAJTHO OCHI'YPABAHE
31.12.2017 31.12.2016
BGN ‘000 BGN ‘000
3anb/KeHHs KbM nepcoHana 37 25
3anb/mKeHHs 3a COLMANHO OCHIypABaHe 13 10
O6mo 50 35
3advaxcenusama KoM nepcoHana ca TeKyUln W BIJIIOYBAT 3aTb/KCHHA 3a TEKYIUH TPYAOBH
Bb3HarpaxaeHda 35 xuie. (31.12.2016 r. — 23 X. 5B.) M 3aQb/KEHHMA 3@ HEW3NOJA3BAH

KOMMNeHcHpyem otnyck 2 X.Jis. (31.12.2016 r. - 2 x.n8.).
3advaxcenusma 3a COWUANHO OCuZypAéare ¢a TeKYIUH W BKIKOYBAT 3alb/KEHHA 34

OCHI'YPOBKH BbPXY TEKYUIH TPYAOBH Bb3HArpaxAeHus B pasmep Ha 13 x. sis. (31.12.2016 r. - 10 x.

nB.).
21. SAABJUKEHHA 34 JIAHBLH
3anb/KeHUATa 3a AaHbUK KbM 31 1IeKeMBpH BKIKOYBAT:
31.12.2017 31.12.2016
BGN '000 BGN "000
AKuu3 85 70
MC 80 66
Jlanbuu BLPXY A0X0ANTE Ha PHIHYECKHTE KL 7 6
O6mo 172 142
JlanbyHHTE 3a0bIKEHUA HA APYKECTBOTO Ca TEKYLUH.
Jlo narara Ha M3roTBaHe Ha (PUHAHCOBHA OTHET B APYKECTBOTO HE Ca U3BLPLIEHH PEBH3HH
H NPOBEPKH.
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22. VCJIOBHH 3AJIBJUKEHHA H AHTAJKHMEHTH
banxoeu apanyuu

Kbm 31.12.2017 r. apyxecTtBoTo non3sa OaHKOBM rapaHUMH OT KPEAMTHHA JIHMHT Ha

ApyxecTBOTO-Maika. M3nanenn ca GankoBM rapanuxu B pasMmep Ha 7,681 x. ns. B monsa Ha

KOHTPAreHTH Ha IPYKECTBOTO BbB Bpb3ka ¢ 00MyaliHaTa AeHHOCT Ha APYKECTBOTO.

23. CAEJIKH CbC CBBP3AHH A

[psika komMnauus Mmaiika Ha apyxecrsoro e [eotexmun OOJ] u kpaiiHo KOHTpOAHpaLLO

nuue e Llono Bytos. JpyecTBOTO HMa B3aHMOOTHOLUEHHE HA CBBLP3AHO JIHLE C ApYXKecTBara noj

06w koHTpoa Ha Neorexmun OO/ u KpalHOTO KOHTPOAHPALILO JIHLE.

CbCTaBbT Ha KNIOYOBHS YIIPABICHCKH NepcoHan e npeactaseH B [Tpunoxenue 1.1,

[Mpe3 2017 r. ApyKECTBOTO € OCHIIECTBHIIO CACHHTE COLNKU CHC COBPIANU TNKA:

2017
BGN '000
A YCJIYIH, B T. 4.
Ha opyacecmaea nod 0bwy kKormpon 565
Ilpoaax0ba HA CTOKH, B T. 4.:
HA KOMNAHUAMA - Mauxa 48
Ha Opyxcecmaa noo 0buy KOHmpon 24,541
OCTABKH HA MATEPHAJH, BT. 4
Om KOMNaHuAma - Mauxa 5
om Opyxcecmea noo 0w KoHmpon 2
Jocraskn na IMA, B 1. u.:
om Opyxcecmea noo 06wy koumpon 9
JocTaBKH HA YCJIVIH, B T. 4.:
Om KOMNAHUAMA - MAUKQ 62
om dpyxcecmea nod obuy KoHmpon 25
4 10CTABKH , B T. Y
om Opyxcecmea nod obuy Kowmpon 4

2016
BGN '000

349

26
24,494

67
38
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!!ﬂ!!'lelll 3AEMH, B T.4.

om KOMNAHUAMAa — Mauxa 800 -

JIuXBH , B T. 4.:
OMm KOMNAHUAMA — MQuxa 12 6

Tonyvenn napuunu cpeacTBa 3a yBeAnyeHue na
Kanurajaa:
om KOMNanuama — mMauxa 350

Omxpumu carda

PasyeTHuTe B3aMMOOTHOWEHHA CbC CBbP3AHMTE NPEANPHATHA Ca MpPeACTABEHH B
IMpunoxenus 13 u 19.

Buyinazpasxcoenun na Ki0408us ynpasiencKku nepeonan

Bb3narpaxaeHHaTa Ha KIIOYOBHS YIIPABIEHCKH NMEPCOHAN BKIKOYBAT 3a//IaTH, OCHI'YPOBKH

M JIpYTH KPaTKOCPOYHH A0XOAH B pa3Mep Ha 36 x.a8. (2016 r.: 39 x.a18.).

24. YIIPAB/IEHHE HA ®HHAHCOBHA PHCK

B xopa na obuyaiinara cu ctonascka AeHHOCT APYKECTBOTO € WINOKEHO HA PalInyHK
(HHAHCOBH PHCKOBE, HAll-BAXKHHTE OT KOMTO Ca: NnasapeH pHCK (BKAKOYBALL BANYTEH PHCK, PHCK OT
NPOMAHA HA CNIPaBe//THBATA CTOHHOCT H LIEHOBM PHCK), KPEIMTEH PHCK, JIHKBHACH PHCK M PHCK Ha
nuxseHo-008bp3ann napuunn noroun. O6woTo ynpasnewue Ha pucka € (POKYCHpaHO BBPXY
TPYAHOCTHTE MpPH MPOrHO3WpaHe Ha (UHAHCOBMTE NAa3apH M NOCTHraHe MHHMMH3HPAHE Ha
NOTEHUHANIHHTE OTPHUATENHH ePEeKTH, KOHTO MOraT J1a Ce OTPA3AT BbPXY PHHAHCOBHTE Pe3ynTaTH
H ChCTOAHME Ha ApykecTBOTO. Tekywo PuHAHCOBUTE pHUCKOBE Ce MAEHTHHUMPAT, H3IMEpBaT M
Habmoaasar ¢ NOMOLITa HA Pa3/IMYHK KOHTPOJIHH MEXaHM3MH, BLBEIEHM, 3a Ja Ce Onpeaenst
a/IeKBATHH LIEHH HA MPOAYKTHTE C YCIYrHTE HAa APYXECTBOTO W Ha NMPHBIEYEHHA OT HEro 3aeMeH
KanuTan, KakrTo W Jla Ce OLEHAT aNeKBaTHO nalapHuWTe OOCTOATENCTBA HA MpaBEHMTE OT HEro
HHBECTHUHH H QOPMHTE HAa NOAABPKAHE HA CBODOAHHTE NHKBHAHK cpeacTsa, Ge3 na ce aonycka
HEONpaBJaHa KOHLUEHTpauUMs Ha JAaned pHck. JIpyXecTBOTO He H3N0A3Ba JIePHBATHBHH
HHCTPYMEHTH 32 XeUKHPaHe Ha PHCKOBH €KCNO3HUHH.

VYnpaBieHHETO HAa PHCKA B JPYXKECTBOTO CE OCHLUECTBABA TEKYLIO OT MEHHIKMBHTA Ha
APYXECTBOTO CBIJIACHO MONAMTHKATA, ONpejesieHa OT eAHOJINYHHA cobcTBeHMK. JIpyxecTBOTO €
pa3paboTHIO OCHOBHHTE NPHHUMNK Ha OOWOTO ynpasaeHue Ha GuUHAHCOBHA PHCK, Ha Oasara Ha

KOMTO ca pa3paboTeH KOHKPETHH NPOLEAYPH 32 YyNpaBieHHe Ha OTAENHHTE cneundH4HH PHCKOBE,
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Kato BAaJIyTeH, LCHOBH, JIMXBEH, KPEAWTEH M JIMKBWIEH, W 3a PHCKA NPH H3NON3BAHETO Ha
HEJePHBATHBHH HHCTPYMEHTH.

Hazapen puck

a) Barymen puck

JIpy X ecTBOTO He € HIJI0KEHO Ha BANYTEH PHCK, 3a10TO NOYTH BCHYKH HErOBH ONepaunH 1
C/IeNKH Ca NeHOMHHHpany B ObaArapcku nesa.

6)Llenoeu puck

JIpyAecTBOTO € H3/I0AEHO HA LICHOBH PHCK 3@ HEraTHBHH NPOMEHH B LEHHTE HA CTOKHTE —
e/leKTpHYecKa eHeprus, obekT Ha HeroBuTe onepaiuu. ToBa ca PHCKOBE, KOMTO MPOH3THYAT OT
BbHUIHH 332 APYKECTBOTO MPUYHHH H BBIMOKHOCTHTE Ha APYKECTBOTO eeKTHBHO a BiIHAE Ha
(hakTopuTe OnpeaensAulH TO3M PUCK Ca OrpaHHYEHN. 3a YNpPaBNEeHHETO H MHHHMH3HPAHETO Ha TO3H
THII PHCKOBE JPYKECTBOTO HMa Ch3JaJleHH BLTPELIHM MpaBuIa U npoueaypu 3a pabora, KOHTO ce
NPOBEPABAT U ONTHMH3HPAT NPH HEOOXOAUMOCT.

LIeHOBHAT pUCK BbB Bpb3Ka C NMpeanaraHuTe OT APYXECTBOTO YCAYTH € 3HauMTeleH no
OTHOLUEHHWE HA KIHEHTHTE M3BbH rpynara [€oTeXMHH NOpajH HEBLIMOXKHOCTTA Ja ce pearupa
a/ICKBATHO HA JHHAMHYHO TNPOMEHALUMTE Ce LEHH Ha e/NeKTpHYeckara eHeprua Ha cBoboaHus
nasap. [To OTHOWEHHE HA KAHEHTHTE — CBbP3aHH JIHLA, UEHOBUAT PHCK € He3HAYMUTENCH, Thi KaTo
CNPAMO TAX HMA YCTAHOBEHH MNPOUEAYPH 32 NEPHOAMYHO AKTYAIH3HPAaHE HA LEHHTE CNpAMO
NPOMEHHTE Ha nasapa.

Kpeoumen puck

OcHoBHHTE (DUHAHCOBH AKTHBHM Ha APYXECTBOTO ca mapu B Gpoii u B GAaHKOBH CMETKH M
THPrOBCKH B3EMaHHA, B T.4. OT CBbP3aHN NPEANPHATHS.

KpeauteH pHcK € OCHOBHO PHCKBT, NPH KOHTO KIMEHTHTE M KPEAMTONONy4aTeNuTe Ha
APYXKECTBOTO HAMA aa ObaaT B CHCTOAHHE 1A MINAATAT M3UAN0 W B OOMuaiiHO npeaBHAEHHTE
CPOKOBE AB/DKHMHTE OT TAX CYMH M0 ThPrOBCKUTE M KPEAHTHHTE B3EMAHHA.

CubupaeMocTTa M KOHLUEHTPALHATA HA B3EMAHMATA C€ KOHTPOIMpA TEKYUIO H CTPHKTHO,
CBIMIACHO YCTAHOBEHATa MOMHTHKA HA APYKECTBOTO. 3a UE/Ta eXEAHEBHO CE NPaBW nperiaea or
(DMHAHCOBO-CYETOBOIHHA OT/AE/] HA OTKPHTHTE MO3HUMH NO KIMEHTH, KAKTO M MNOJY4YeHHTe
NOCTBMNEHHA, KATO Ce HM3BBPIUBA TEKYUl aHAIM3 HA HENJATeHHTE CYMM M CBHCTOSAHHETO Ha

KJIHEHTHTE.

ﬂapmmme, BKJTIOYHTENIHO pasniallaTteIHy OonepaumrH ca OrpaHH4YeHH 10 OaHKM C BHCOKaA
penyTauHs H JIHKBHAHA cTabMIHOCT, KOeTo OrpaHH4yaBa pHCKa OTHOCHO MApHYHHMTE CpeACTBa H

NMapHYHHTE CKBHBANICHTH.
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Jukeuoen puck

JIMKBHAHHAT PHCK Ce W3pa3sBa B HEraTHBHaTa CHTYalUHs APYXeCcTBOTO Aa He Obae B
CBCTOAHHE J1a nocpelHe 6e3yCNOBHO BCHYKH CBOH 3abJ/DKCHHSA ChIJIACHO TEXHHA NaNex.

JIpy>ecTBOTO reHepupa W NnoAIbpXka A0CTaTb4eH 0beM JHKBHAHK cpeacTBa. M3TouHHK Ha
JUKBHJHH CPEICTBa 3a IPY)KECTBOTO € OCHOBHATa My CTONaHcka aedHocT. B cayuvaii na Hepoctur
Ha JIMKBH/HHK CPEACTBA APYXKECTBOTO MON3Ba NPHBACYCHH CpeacTBa noa (opMaTta Ha TbProBCKH
3aeMH OT CBbp3aHu npeanpuaTia. C uUen MHHHMH3HPAHE HAa JIMKBHAHHA PHCK JPYXKeCTBOTO
NepHOAHYHO OChIUECTBABA HabnloneHHe Ha (PaKTHYECKMTE M NPOrHO3HH MAPHYHH NOTOLUH MO
NEepPUOAH Hanped, M3BLPLIBA TEKYWO HAONKOAEHHE Ha MaJekKHUTe HAa AKTUBHTE H MacCHBHTE M
KOHTPOJ BbPXY H3XOAALIMTE NapHyHH notoum. JIpyKecTBoTO noaabpka exeasesHa uuopmauns
3a HATWYHHUTE NAPHYHKU CPEACTBA H NPEACTOSLUMTE M1aLAHKUS.

Mamypumemen ananusz

[Mo-pony ca npeactaseHd (UHAHCOBMTE HEAEPHBATHBHM NACHBH Ha APYKECTBOTO KbM
jararta Ha oT4yera 3a UHAHCOBOTO CHCTOAHWE, IPYNHPAHH MO OCTATbYEH MATYPHTET, OnpeieieH
CNPAMO JIOTOBOPEHHA MATypuTeT M napuyHu notoun. Tabauuara e wsrotBeda Ha Oasa Ha

HEJIHCKOHTHUPAHH NAapPHYHH NOTOUH H uaﬁ-panua Aarta, Ha KOATO 3aBb/DKCHHETO € H3IUCKYEMO.

31 dexemeapu 2017 0o I m. om | oo I 200. 0o
00 3 M.

BGN'000 BGN'000 BGN'000  BGN’000
DUHAHCOBH NACHBH

[Monyuern 3aeMu OT CBBP3aHHM NHLA 156 805 - 961

THPropcky 3aabnKeHns 3,690 - 350 4,040

3anbnKeHHA KbM CBBP3aHH 8 < 8

NpeANPHATHA =

Obwo 3,854 805 350 5,009

31 oexemepu 2016 0o I m. om 1 oo 1 200. Obwo
00 3 M.

BGN'000  BGN'000 BGN'000 BGN'000
@OHHAHCOBH NACHBH

[Mony4eHun 3aeMH OT CBBP3aHH AHLA - - 156 156
THproBekH 3a0bIKEHUA 4,546 - - 4,546
3anb/UKCHHA KbM CBbP3aHH 3 3 2 31
NPEANPUATHA

O6mo 4,577 - 156 4,733
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Puck na 1uxeoHOCHUMeE NApUYHU NOMOKU

Kato usno ApyXecrBOTO HAMA 3HAYMTENHH JHXBOHOCHH aKTHBH. 3aTOBa NPHXOAMTE M
ONEepaTHBHMTE NAapHYHH MOTOLUM Ca B ro/iAMa CTENEeH He3aBHCHMH OT MPOMEHWTE B Na3sapHHTE
JMXBEHH PABHHLIA.

TexywMaT KOHTPON 32 JMXBOHOCHHTE AKTHBH C€ M3MbJIHABA OT PbKOBOACTBOTO Ha
APYXKECTBOTO Ype3 aHaIM3 HA JIMXBEHHTE PaBHMILA NO pa3njallaTelHHTE CMETKH W JIOroBapsHe Ha
HOBH JIMXBEHW MNPOLEHTH, B 3aBHCHMOCT OT nasapHuTe npomenu. [1o oTHOWEHHE HA NapUyHHTe
CPEeACTBA Ce CIEAAT NPHXOANTE OT JIMXBH H NA3aPHHTE NHXBEHH HHUBA.

CohlueBpeMeHHO APYKeCTBOTO MO0J3Ba BLTPEIIHOIPYNMOBH 3aeMH 3a (HHaHCHpaHe Ha
cTonaHckata cH AeHHOCT, KOHTO € ¢ QuKcHpaH JauxBeH npoueHt. Tosa 0B6CTOATENCTBO YACTHYHO
NOCTaBA MAPHYHMTE TMOTOUH HAa JAPYKECTBOTO B 3aBHCHMOCT OT JIMXBEH PHCK, HO
YBE/HYEHHATA/HAMANCHHATA HA JIMXBEHUTE HUBA He OMXa OKa3aiW 3HAYMTENHO HEraTHBHO BAMSHHE
BLPXY Pe3y/TaTHTE Ha APYKECTBOTO.

JIpyecTBOTO He € H3N0KEHO HA IMXBEH PHCK OT CBOMTE OCTAHAIM MACHBHM, 3aLOTO Te ca
0OHYailHO TBProBCKH M GE3TMXBEHH.

Juxeen ananus

¢ hukcupan

beznuxeenu e & Qoo

31 oexemepu 2017, BGN'000 BGN'000 BGN’000
DUHAHCOBH AKTHBYH

THProBckH BIEMaHHA 2,647 - 2,647
B3eMaHHR OT CBBP3AHM NPEANPHATHA 1,992 - 1,992
[Mapuynm cpeacTra u NAPHYHH EKBHBANEHTH : 485 485
Obwmo 4,639 485 5,124
DHUHAHCOBH NACHBH

Monyyenu 3aeMH OT CBLPIAHH NHUA 3 950 953
THProBCKH 3anbAKEHHA 4,040 - 4,040
3anb/KeHHA KbM CEbP3aHH NPeAnpHATHA 8 - 8
Obmo 4,051 950 5,001
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¢ uxcupan

Gesnuxeenu ke N Obwo

31 oexemepu 20162. BGN'000 BGN'000 BGN'000
DHHAHCOBH AKTHBH

BieMaHus OT CEbP3aHH NPEANPHATHA 2,146 - 2,146
THProBeKkH BIEMaHHA 1,901 - 1,901
INapHunm CpescTBa H NapHYHH EKBHBANEHTH x 1,229 1,229
Obmo 4,047 1,229 5,276
DHUHAHCOBH NACHBH

IMonyueHn 3aeMu OT CBBP3aHH NHLA - 150 150
THProecku 3aabKeHHA 4,546 - 4,546
3anbKeHHA KbM CEbPIaHH NPEANPHATHA 31 - 31
O6mo 4,577 150 4,727

Ynpaenenue na kanumanosus puck

C ynpaBieHHETO Ha KanuTana ApYKEeCTBOTO LM a Ch34aBa M NOAABPKA Bb3IMOKHOCTH
TO Ja NPOABLIKK A2 PYHKUMOHMPA KaTO AeHCTBALLO NPEANPHUATHE W Ja OCHIYPABa ChOTBETHAaTa
BBb3BPBLUAEMOCT HA MHBECTHPAHWTE CpeAcTBa HAa COOCTBEHMKA, CTOMAHCKM MOJN3W HA JApYrute
3aMHTEPeCOBaHH /MIA M YYaCTHHUM B HeroBus OM3HeC, KakTO W /@ NOMIBPXKA ONTHMaNHa
KanuTanoBa CTPYKTypa, 3a Jla Ce peAyLHpaT pa3sXoAnTe 3a Kanurana.

JlpykecTBoTO TeKywo HabioaaBa OCHIypeHOCTTa M CTPYKTypaTa Ha kanuTtana Ha basa
CBOTHOLICHHETO HAa 3aABKHANOCT. XapakTepHOTO 3a HEero e, 4e TO TPaAHUHOHHO (HHAHCHpa

AeHHOCTTa CH OT COBCTBEHHUTE CH reHepHpaHH nevantu.

B rtabnuuara no-pgony ca npeactaseHH ChLOTHOLWIEHWATA Ha 3a/UThXKHANOCT Ha Oaza
npUBieYeH Kanutan KbM 31 aexeMBpu:

2017 2016
Cobcrsen kanuran / [pusneyen kanuran 0.007 0.076
[Mapnunu cpeactsa u exsusanenth / [puBneyen kanuran 0.093 0.244

Cnpaeeonueu cmounocmu
Konuenuusata 3a cnpaBeiinBata CTOHHOCT npeanonara peanusupaHe Ha (UHAHCOBH

HHCTPYMEHTH 4pe3 npojaxba, Ha 0a3a no3MUMATA, NPEANONOKEHHATA M NPEUEHKHTE Ha

38



EHEPI'EO EOO/J]
NMPHJIOKEHHSA KBM IN'OJAHIIHUA ®PHHAHCOB OTHET 3A 2017 roauna

HE3ABHCHMH Ma3apHH YYaCTHHLM HA OCHOBEH MM Hal-M3roJeH 3a JajeH aKTWB WM MacHB nasap.
3a cBonTe PMHAHCOBH AKTHBH H MACHBH APYXKECTBOTO MpPHEMAa KaTO OCHOBEH Mnasap (uHaHCOBHTE
nasapu B bearapus — BOB, ronemure ThproBeku 6aHKu — AHIBLPH M 3a onpeaenenH cneunduunm
HHCTPYMEHTH — JMPEKTHH CAeNKM Mexay crpanute. B noseyero cnyuan, obave, ocobeHo no
OTHOLIEHHE HA TBHPrOBCKMTE B3EMAHHWA M 3alb/DKEHHA, KpeauTHTe M OGaHKOBMTE JENO3WTH, TO
0YaKBa /1a peanu3upa Te3u (PUHAHCOBH AKTHBH M MACHBH HAH 4Ype3 TAXHOTO UANOCTHO oOparHo
H3NNALAHE, WIH PECNEKTHBHO — MOracABaHe BbB BPEMETO. 3aTOBa T€ CE MPEACTABAT NO TAXHATa
aMOpTH3HpYeMa CTOHHOCT.

Cbuo Taka ronsamara 4actT ot GUHAHCOBHTE AKTHBM H NMACHBH Ca KPATKOCPOUHH NO CBOATA
CHUIHOCT (THPrOBCKH B3EMaHWA H 3alb/DKEHHA, KPATKOCPOYHM 3a€MH), H NMOpajH TOBa TAXHATa
cnpaeeannBa CToiHOCT € npuban3uTenno pasHa Ha Ganancosata UM cToiHOCT. JloKONIKOTO BCE
Olle HE ChIUECTBYBA N0CTATHYHO paspaboTeH nasap Ha PUHAHCOBH HHCTPYMEHTH B Bharapusa, cbe
crabuanocT, focTaTbyHU 0OeMH M JIMKBHAHOCT 3a MOKYNKH M NMpoaaxOH Ha HAKOM (PHHAHCOBH
AKTHBM M NACHBH, 33 TAX HAMA Ha PAINONOKEHHE I0CTATBYHO W HAJCKAHH KOTHPOBKH Ha NasapHu
LUCHH, NOpaan KOCTO CE€ H3Noa3BaT APYrH aJiITePHATHBHH OLUEHBYHH MCTOJH H TEXHHKH.

PLKOBOACTBOTO Ha JpYXeCTBOTO CYMT4, Y€ NpH ChlIeCTBYBauuTe obcTOATENCTBA
NPEACTABEHHTE B OTHETA 328 PHHAHCOBO CHCTORHWE OUCHKH HA (PMHAHCOBHTE AKTHBH M NacHBH ca

Bb3IMOXKHO HaH-HAJEKAHH, A/ICKBATHH H JOCTOBEPHH 3a LUECHTE Ha dechonaTa OTHETHOCT.

A T C HJITH C1. ATA HA OTYETA

C pewenue Ha enHonM4HHA cobcTBeHHK Ha KanuTtana ot 12.01.2018 r. e B3eTo pewenne 3a
HaMansBaHe Ha Kanutana Ha japyiectsoto or 450 x.iB. Ha | X.1B., 4pe3 HamansBaHe Ha
HOMMHaIHaTa croiiHocT Ha | aan ot 450 nB. Ha | nB. HamansBaHeTo ce H3BBPLLBA C LIeN NOKPHBaHe
Ha yacT oT Hatpynauute KbM 31.12.2017 r. 3ary0n Ha ApyKeECTBOTO H HErOBOTO CAHHPAHE.

CbC ChIUKA JOKYMEHT € IHONHYHHAT CcOOCTBEHMK Ha KanuTala B3WMa pelleHHe W 3a
nocneasawo ysenuuyenue Ha kanutana Ha Enepreo EOOJ] or 1 x.B. Wa 451 x.nB., upes
yBE/IHYaBaHEe HAa HOMHHaNHATA cToHHOCT Ha | aan ot | ne. Ha 451 ns. JlonbiHuTeNnHaTa napHyHa
BHOCKa B Kanurtana e HeceHa Ha 30.01.2018 r. Ilpomsnara e obspena B THbproBeckus perucrsp Ha
08.02.2018 r. Cnen u3BbplIEHHTE Onepauxu, COOCTBEHUAT KanuTal Ha APYXECTBOTO € KaKTo

ciensa:
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01.02.2018 31.12.2017

BGN'000 BGN'000
OCHOBEH aKUMOHEPEH KanuTan 451 450
Hepasnpenenena neyan6a/(Harpynanu 3aryom) 38 (411)
Obuwo 489 39

26. HIOTEHIHA/THH EQEKTH OT I1P, K

Ot | suyapu 2018 roanHa ca M3JaCHH W Ca B CHJIA, HO HE Ca MPHETH 3a MO-PAHHO

npunarake ot apyxecrsoto MC®O 15 Ilpuxoan ot noxoan ¢ kiaveHtH, MCOO 9 dunancosu

HHCTpyMeHTH 1 MCDO 16 Jlusunr.

Ouenkara Ha 1pYKeCTBOTO 3a edeKTa OT Te3H HOBH CTAHAAPTH € NpeACTaBeHa No-J00y.

3arnasue Ha
cTaHaapra

MC®O 9 Punancosu uncmpymenmu

EcrecTtBo Ha

MC®DO 9 (2014) pasrnexaa kracHPpukauusaTa, OLEHKATA W OTIHCBAHETO Ha
(HHAHCOBM aKTHBM M (DMHAHCOBM NACHBH, BbBEXJAa HOBH MNpaBuna 3a

npoMsHaTa
CYETOBOMIHO OTYHMTAHE HA XeKHPAHETO W HOB Mojden 3a obesueHka Ha
¢unancosn axktueu. Tol wm3usno 3amens MCC 39  Qunancosu
uncmpymenmu: Ilpusnasane u oyenssane.

Edexr Knacugurayun

MCO®O 9 (2014) pbBexxaa 3 NpUHUMNHM KaTeropuu kiacupukauus 3a
(HHAHCOBHTE aKTHBM: OLEHABAHM MO aMOPTH3MpaHa CTOHHOCT, no
CrpaBsejsIuBa CTOHHOCT npe3 Apyrus BceoOXBaTeH AOXOAH W MO CrnpaseanHBa
CTOMHOCT npes neyanbara uau 3arybara.

JIpyXecTBOTO € Hanpasuao Nperjien Ha cBoMTe PUHAHCOBH AKTHBM H NMACHBH
3a edexTH npu TAXHATA KHAaCHPUKAUMA CBIIACHO HOBMA CTaHAapT oOT
1.01.2018r.

Kem 31.12.2017 r. ¢uHaHCOBHTE aKTHBH Ha APYKECTBOTO BKJIKOYBAT
THPrOBCKH B3€MaHWA M B3EMaHHS OT CBbP3aHH NpeanpuaTHa ¢ obia
OanancoBa croiiHocT 4,639 Xx.B.,  Kk1acHpHUMpPaHH KaTO ,KPEAHTH M
B3emaHua”, Te ce OLEHABAT MO aMOPTH3MpaHa CTOHHOCT, KATO OTrOBapAT Ha
YCNIOBHATA 3a K1acH(pHUMpaHe No aMopTH3HpaHa cTolHocT cbraacio MCPO
9.
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CrnepoBaTesiHo, APYAKECTBOTO HE OYakBa M3MCKBaHHuaTa Ha HoBus MCDO 9
[a OK&XarT ChIUECTBEHO BIAMAHME BBPXY KlacHpHKaUWATA W OLEHKaTa Ha
HEeroBHTe (PUHAHCOBH aKTHBH.

JIpy’ecTBOTO He OYaKBa MPOMEHH H e(eKTH 3a CYETOBOJHOTO OTYMTAHE Ha
HeroBuTe (PUHAHCOBM NACHBH, Tbil KaTO HOBHTE M3HCKBAHMA 3aCAraT camo
CYETOBOJHOTO OTYMTaHE Ha (PHHAHCOBH TACHBH, ONpelesieHH no
crnpaBefNMBa CTOHHOCT npe3 nevanfata uan 3arybata, a TO HAMA Takupa
nacusy. [IpaBunara 3a oTnMcBaHe Ha nacueH ca npexsbpresn ot MCC 39
DUHAHCOBU UHCMPYMEHMU: NPUIHABAHE U OYEHABAKE N HE Ca NIMEHAHH.

Obe3uenka

HosuatT mosen Ha ofe3neHka W3MCKBA MpPU3HABAHE HAa MPOBH3HM 3a
obe3juenka Ha Gazata Ha OYaKBaHH KpeAMTHM 3arybn, a He camoO Ha Beue
NOHECeHH KpeauTHH 3arybm, kakto e chraacho MCC 39. Tlpunara ce 3a
(HHAHCOBY aKTHBH, KJIACHOHLUMPaHH NO AMOPTH3HPAHA CTOMHOCT, ABLArOBH
MHCTPYMEHTH, H3MEpBaHH N0 CrnpaBeAlHBa CTOHHOCT npe3 ApYrus
BceobXBaTeH A0X0A, AOrOBOPHH akTHBH cbraacHo MC®O 15 Jlpuxoou om
002060puU € KIUEHMU, B3EMaHWA MO JHM3HHI, KPEAWTHH AHTAKHMEHTH H
onpejeneHH 10roBOpH 3a YUHAHCOBA rapaHLmA.

JlpyKecTBOTO € HM3BBbPWHAO Nperjel M aHaiu3 OTHOCHO BAMAHWETO Ha
KPEAWTHHA PHUCK BBPXY (PHHAHCOBMTE CH MHCTPYMEHTH W PECrl. JajH W NpH
KOH MHCTPYMEHTH HMa 3HAYHTENHO YBENHYEHHE C/ell MbPBOHAYAIHOTO MM
NpU3HaBaHe, KAKTO W NBbPBOHAYAIHA OLUEHKA 33 pa3Mepa Ha O4YAKBAHHMTE

KPEAHTHH 3aryou.

Ha OGazata Ha #M3BBplIEHATA KbM MOMEHTa NpEABApHTENHA OLECHKA,
APYKECTBOTO HE OYAKBA 3HAYMTENHO YBEIHYEHHE B CyMaTa Ha KOPEKTHBA 3a
3aryGH OT THProBCKH W IPYTH B3€MaHHA.

JIpyKecTBOTO € BBL3MPHENO MONMTHKA 38 MOAABPKAHE M YNpPaBICHHE Ha
napuvunume cpedcmea BbB (PpUHAHCOBH MHCTHUTYUMH B Bbarapus ¢ nobpa
penyTauus H BHCOK KPEHTEH PeilTHHT.

Onosecmaeanun

HoBuAT cTaHaapT CbLWO Taka BbBeXAa PpaslMPEHHW M3HCKBaHMA 3a
OnoBECTABaHE W NMPOMEHH B npejacTaBsaHero. [lpyxecTsoTo ovaksa Te Ja
NPOMEHAT €CTECTBOTO M ofeMa Ha HEroBHTE ONOBECTBABAHWA OTHOCHO
(HHAHCOBHTE MY HHCTPYMEHTH, 0COBEHO B rOIMHATA Ha NPHEMaHe Ha HOBHA
craiaapr — 2018 r.
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Jlara Ha
npunarase
or
JIPYKEeCTBOTO

MC®O 9 e 3aabpKuTENeH Aa ce NMpuiara 3a MbPBH MbT 3a QuHAHCOBaTA
roauHa, 3anoysamia Ha | suyapu 2018 r. Jlpyxkectsoto e u3bpano
MOAH(HUMPAHO PETPOCNEKTHBHO NPHAOKEHHE HAa HOBMTE Mpasuila Ha
craugapra, or 1.01.2018 r., nopaaH npaKTHYECKHTE CbOOpaNKEHHA,
paspelueHu cbraacHo cranaapra. Cpapautennute aavuu 3a 2017 r. wama na
ce Npen34yHCInBaT

3ariasue HA
cTangapra

MC®DO 15 Ipuxoou om 002060pu ¢ Kruenmu

EcrectBo Ha
npomsHara

MC®OI1S5 Tlpuxoan OT JOroBOPH C KJIHEHTH € HOBMAT CTaHAapT 3a
npusxasane Ha npuxoan. Toii 3amens MCC 18 Jlpuxodu, koiro obxsaiua
JOrOBOPH 3a CTOKH M yeayrn, kakto u MCC 11 Jozosopu 3a cmpoumeacmeo,
KoiiTo obXBaua AOroBOpH 3a CTpouTencTBo, ¥ cebp3anute ¢ TAX [KP u
KPMC®O.

Hosusr cranjapr ¢ 683HP8H Ha NPHHLMUINA, Y€ TPHXOAHTE C€ Npu3Hasar,
KOraTo KOHTPOIBT BbPXY CTOKATA HJIH YCayrarta ce npexsbpin Ha KIIHEHTA.

Edexr

JIpyXkecTBOTO € OUeHWNO eeKTHTE OT NPHNAraHeTo Ha HOBHA CTaHAapT
BbPXY (HHAHCOBMS My OTYeT M e uaeHTupuuupano obnacrure, KOUTO wWe
ObaaT eBEHTYANHO 3aCerHaTH.

Hpuxoou om npooaxcou na ycayeu

[peaocTaBaHuTe OT  JPYKECTBOTO  YCAYTH  BKJKOYBAT  OCHOBHO
KOHCYATAHTCKH YCIIYTH N0 eHEPruiiHl NpoeKTH.

JpykecTBOTO He O4aKBa ChUIECTBEH e(eKT BbPXY (PHHAHCOBHTE NOKA3ATENH,
TbH KAaTO M3NBIHEHHETO HA YCAYrHTE Y/OBJIETBOPABA KPHTEPHMTE Ha
MC®O 15 3a npu3HaBaHe Ha NPUXOAUTE B TEYEHHE HA NEPHOA OT BpeMme™ H
NpHIAraHKAT J0Cera MoAXoA U METO 3a OTYHTAHE HA MPUXOJIMTE OT YCIYrH
we Obae 3anasex.

Hpuxoou om npooaxcbu na cmoxku

Ilpu nponaxba Ha eNeKTPOGHEPrus KIHEHTBT MNOJy4yaBa W KOHCYMHpa
NOJI3HTE €AHOBPEMEHHO W JPYXKECTBOTO € OLEHW/IO, Y€ KOHTPOJBLT BBPXY
npojaBaHarta CToka ce npexsbpns 3a nepuoa. B rto3m caywait MCPO 15
M3HCKBA NPHXOAMTE OT NpoAaXkOH na GbAAT NPH3HATH B TEYEHHE HA BPEMETO,
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Karto 3a H3MEPBAHeTO Ha HanpeabKa (eTana Ha 3aBbPLICHOCT) TO e npuaara
MeT0Aa Ha u3X0/a (Ha 6a3a BbHUIHM IJAaHHH).

Jlpy’ecTBOTO € HanpaBua0 NpUOAM3HTENHA OLEHKA W € YCTAHOBHIO, e
edexThT OT Ta3u NPOMAHA € HECHUIECTBEH.

H3nckBanns no NPEACTABHAHETO H 32 ONOBECTHBAHHATA

[peacrasssero u onosectaBanuaTa no MC®O 15 ca B onpesnenena crenex
pasnH4YHK K noBeve Aetailnuu cnpamo Tekywmnre MCOO.

JlpykecTBOTO BCE OllE MPOAL/XKABA Ja TECTBA CHOTBETHHTE CHCTEMH,
BLTPELIHH KOHTPONH, MONHTHKH M MpoueaypH, Heobxoaumu 3a cubupanero
H MOMIbLPAKAHETO HAa M3HCKBaHaTa WHQOPMALMA 3a ONOBECTABAHHATA NO
MC®O 15.

Jara Ha
npHJiaraLe
or
JAPYXECTBOTO

MCOO 15 e 3agb/DKHTENeH 3a NPHIOKEHHEe 32 (uHAHCOBaTa rojHHa,
3anoysawa Ha | suyapu 2018 r. JIpyxectBoto e u3bpano MoaudHuupaso
PETPOCNEKTHBHO TNPHIOKEHHE HAa HOBHTE MNpaBWia Ha CTaHjapra, or
1.01.2018 r. Cpasuurentnte aaiHu 3a 2017 r. HAMa aa ce Npen3yucaaBar.,

3aranasune ua
cTaHaapra

MC®DO 16 JTuzunz

EctecTtBo Ha
npomsHara

MC®O 16 Jlusuwz € HOBMAT CTAHAApT 3a TPETHpPaHe Ha NH3WHTOBHTE
poroeopu. Toii 3amens MCC 17 Jlusuneu w cebp3auute ¢ Hero [KP +
KPMC®O.

MC®O 16 ycraHoBsBa NPHHUMNM W NpaBuia 3a NpH3HaBaHe, OLEHKA,
NpeCTaBAHe H ONOBECTABAHE HA JIM3HHIA.

OT4uTaAHE NPH JHIHHTONOAYHATENs

MC®O 15 ycraHOBABa NH3UHIONONYYATENHTE Aa OTYHTAT BCHUKH JTH3HHIH
no eAHHeH MoJel, KOHTO Hanara 6anaHcoBOTO MM NpPHU3HABAHE, AHANOTHYHO
Ha oTuyMTaHeTo Ha QuHancoBus au3uHr no MCCI7. CernacHo HOBHA
CTaHAAPT €1HH J0TrOBOP ChABLPKA JIMIUHI, aKO TOA NPEeXBbpAs NpaBoTo Ja ce
KOHTPO/NMpa MOA3BaHETO Ha fAaneH WaeHTHGuuupan axktus. [lpu
CTapTHPAHETO Ha JIM3HHIa Ce NPH3HABa aKkTHB, Noja Gopmara Ha ,,IpaBoOTO HA
noiazpaHe” Ha OTAAJCHHUA aKTHWB, H (PHHAHCOB Macus, MpPEACTABAABALL
HACTOALIATA CTOHHOCT HAa 3aQb/DKEHHETO 3a NJallaHe Ha JIM3HHTOBHTE CYMH.
EAMHCTBEHHTE HW3K/IKOYEHHA Ca JIH3MHTOBH JOTOBOPH C KPaThK CPOK W/MAM
HHUCKA CTOMHOCT. JIN3NHrONnoay4aTeNuTe e NPU3HABAT Pa3X0H 3a JINXBH N0
JIH3MHIOBOTO 3alb/DKEHHE W pecn. aMOpTH3alMOHEeH pa3xoa - 3a
dopMmupanns akTHB: “npaso Ha noaseaxe”. JlonbaHuTenHo, Te we Tpabsa aa
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OTYHTAT MNPEOLIeHKa Ha JHW3HHIOBOTO 3aJb/DKEHME NPH HACTbMBaHE Ha
onpeneseHd CuOMTHA (KaTO HanpuMep, NPOMEHH B YC/IOBHATA Ha
JTH3HHIOBHA JIOrOBOP, NPOMEHH B ObACUIMTE JTH3HHIOBH NIAUAHUA NOPaIH
NPOMEHH B ONpeje/IeHH BeIMYMHH (HHOEKC, NMPOLUEHT W AP.NOA.), KOHTO ce
M3MON3BAaT MPH H3YMCICHHETO HA JIH3MHIOBHTE Miainanus). B Te3n cnyyan
JIM3MHIONONYYATeIUTE NMPHIHABAT NPOMEHUTE KAaTO KOPEKLMA Ha NacHsa 1o
JIM3HHIOBOTO 3ab/DKEHHE H Ha NPaBOTO 3a M0/3BAHE HA AKTHBA.

AKo au3uHrononyvarenure usbepar na nonspar obnexyeHusTa Ha cTanaapra
3a JIM3WHrOBH JIOFOBOPH C KPaTbK CPOK W/WIM Ha HHCKa CTOWHOCT, TO
JIH3MHIOBHTE NJALIAHKSA, CBBP3AHM C TE3H JIOrOBOPH C/eJBa Ja Ce OTYHTAT
KaTo Pa3xo/Id Ha JIMHEEH NPUHLKN Npe3 NepHoja Ha 10roBopa WiK Ha apyra
cucremarnyna Gasa 6au3ka 10 OTYMTAHETO Ha onepaTthBeH Au3HHr no MCC
17.

OTuHTaHe NPH IHIHHTOAATEAS

MC®O16 He NPOMEHS ChLIECTBEHO CYETOBOAHOTO OTYMTAHE HA JIM3MHIA 3a
ausunroparennre. Te we npoabaxkar aa KaacHPMUMPAT BCEKH JIM3MHIOB
JOroBOp Kato (UHAHCOB WM ONEpaTHBEH, NpUiarailku Ha npakTHKa
npasuiaTa no CbLECTBO Ha aocerawHus cranaapr MCC17 | kouto ocrasar
Henpomenenn B Hosus MCDO 16.

Jlpy’kecTBOTO BCE OUle NPOALIKABA CBOMTE AHAAW3H H OLUEHKH KaKBH
edexTH BbpXy (HHAHCOBHA OTHET H KOPEKUMH B CHETOBOAHATA MOJMTHKA,
aKo HMa TaKHBa, We ca HeoOXOAHMH J1a Ce HanpaBsT.

Edexr

Jlara Ha
npuiarakse B
rpynara

MC®DOI16 e 3anpkuTeneH 3a NpHIOKEHHe 3a (HHAHCOBATA rOAMHA,
3anoysawa Hal suyapu 2019 r. [IpyxecTBoTO € peluuno ja He ro npuaara
no-pao. To e n3bpano MOAMPHUHPAHO PETPOCIEKTHBHO NPHIOKEHHE HA
HOBHTE npasBuia Ha cranpapra, ot 1.01.2019 r. CpasHuTeAHHTE JaHHK 3a
roaunara (2018 r.), npeawecTraula MbPBOHAYANHOTO NpHiaraHe HAMa jaa
ObaAaT Npen3yHCIfBaHu.
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