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CUMEHC XEJITKELI')P EOOA
JIOKJIAJ 3A TEMHOCTTA

3a roavxara, npukniousaila Ha 31 aexemspu 2018 r.

SIEMENS .,
Healthineers -

PLKOBOACTBOTO NPEACTaBA CBOSA FOKIIEH AOKJIaA H roAnLIHuSA duHaHcoB oTyeT kbM 31 aexemepu 2018 r., u3rorsen

B ChOTBETCTBHE ¢ MeX(IyHapOJHHTE CTaHAAPTH 338 GUHAHCOBO OTUMTaHE, npuetH B EBponeiickus cbio3.
I MPErJEJ HA JEHHOCTTA
1. Onmucanue Ha OCHOBHATA AeiiHOCT

Cumenc Xenrkebp EOOJI e enHonuyHO ApYXECTBO C OrpaHH4Y€HA OTTOBOPHOCT, PETHCTPHPAHO B THPIOBCKHS

perucTbp Ha PenyGiivka Buarapus nog EMK 203474500 u anpec Ha ynpasnenue rp. Codus, yi. ,.Kykyw” Ne 2.
KuMm 31 nexemspi 2018 r. JIpyxecTBOTO HAMA PETHCTPHPAHH KJIOHOBE WM AbLIEPHH NPEANPHATUS.

Ipes mapt 2015 r. Cumenc A" ABCTpust, B Ka4eCTBOTO CH Ha €AHONKYEH akinoHep Ha Cumenc EQO/, apyxectBo
peructpupano B Thbprobekus peructsp Ha Penybanka Buarapus non EUK 121746004, B3e peinenue aa npeobpasysa
4pe3 OTJENSHE Ha LENMA CHILECTBYBAll OM3HEC Ha CROA CNELNANHM3MPaH OTACH ,,3ApaBeonasBaHe” B OTAEIHO

HOPHHYECKO JiMue npasonpuemHuk Cumenc Xentkenp EOO/L.

Ha 04 Oxtomepu 2017 r. TeprosckusaT peructbp Ha PenyGnuka Bbarapus Bnucsa npexBbpisHe Ha AsI0OBETE Ha
Cumenc Xenrtkebp EOOJ] ot Cumenc Xentkewp Jiuarnoctike 'MBX, ABcrpus kbM CumeHc XenTuHubpe XOoNHHT
I bu Bu, Xoaanaus.

Kwm 31 nexemspu 2018 r. eanonuuen codersennk Ha Cumenc Xentkespn EQOO/] e Cumenc Xentunubpe XoaauHr

I Bu Bu (Siemens Healthineers), Xonanaus, ¢ kpaiiHa komnanus-Maiika Siemens AG, MioHxeH.

IMpe3 2017 r. YnpaBuTensuat chaet Ha Siemens AG 065BH, HAMEPSHHETO CH Aa 00ABH NYOIHYHO MAILIMHCTBEH Ast
or Gusneca B obnacTTa Ha 3apaBeona3saHeTo M Ha 16 mapt 2018 r. 15% ot Siemens Healthineers 6e my6auuno
onosectena Ha Gopcara Ha DpaukdypT. Upes npeanpuemayeckara cBoG0Aa U rbBKABOCT HA MyGNHYHOTO NIPEIAraHe,
ce ouaksa On3Heca Na ce BB3NOJ3BA OT NOTEHUHANA, KOHTO ripeasara 6bp30 MPOMEHALINS Ce Ma3ap Ha 3ApaBHHU
ycnyrd. Hanuuuero Ha npsik A0CTH 10 KaNHTaNlOBHTE Na3apy AOMPHHACA 32 AOMBIHUTEIHH BE3MOXHOCTH 32 el

pacrex.

Siemens Healthineers e eann o1 Hali-roneMHTe 1OCTaBUHIK HA TEXHONOTHH B 3APAaBHATA MHIYCTPHS H JMIEP B
JHarHOCTHYHOTO H3006passaBaHe, 0Opa3Ha AMArHOCTHKA W KIMHHYHU HHOOPMALMOHHH cHcTeMH. To3H BeeobxBaTeH
NopTdeii NOAKPENS KIUEHTHTE NO OTHOLIEHHE HA HENPEKbCHATOCTTa Ha IPUXKMTE — OT MPEBEHLUMA W PAHHO
OTKpHBAHE 10 AHATHOCTHKA, JIEYEHHE U MOCACABALLH MPHIKH.

INasapute Ha Siemens Healthineers ce 0b6ycnaBaT oT 4e€THPH OCHOBHH TEHAEHLKH.
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JOKJIAX 3A JEMHOCTTA

TlwpBata e meMorpadcka, BKAIOUMTENHO PAcTeXXbT M 3acTapsBalOTO rnoGajnHo Hacenenwe. ToBa ysennueHue
N0CTaBs CEPHO3HM NPEAM3BUKATEINCTBA Tiped r10banHuTe CHCTEMH 3a 31PABEONa3BaHe U CHLUEBPEMEHHO NpEAara
Bb3MOMCHOCTH, OTHHTAKH, Y€ THPCEHETO Ha HKOHOMHYECKH eEKTHBHHU pelleHUus B ob6JlacTTa Ha 34paBeora3BaHeTo
POABIKABA /12 CE 3aCHIIBA.

BropaTa TeHAEHLHA € MKOHOMHYECKOTO Pa3BHTHE B PA3BUBALLMTE CEC CTPaHH, KOETO OTBAaps Mo-A00Bp NOCTbI 10
3apaBeonasBaHe 3a MHOro xopa. Twi kaTo cpenHaTta kjaca NMPOABKaBa Aa pacte, 3HAYUTENIHH HHBECTULIHMHM B
pasILMpPABAHETO HA YACTHHUTE M OOLLECTBEHUTE CHCTEMH Ha 3/1paBEONa3BaHe Llie NPOAbIXNAT J1a ce pa3llHPsBaT, KOETO
BOJIH 210 LRJIOCTEH PacTex.

Tperata TeHAEHUMS € YBEIMYABAHETO HA XPOHWUHUTE 3a00NABaHMS, NMPOM3THYAILM OT 3acTapABaHETO Ha
HaceNeHHETO U NPOMEHHTE, CBbP3aHH € OKOJIHATa Cpella M HaulHa Ha XHUBOT.

YerpwpraTa FiobanHa TEHAEHLHS CbC 3HAUHTENEH edeKT BbpXy pa3BUTHETO Ha OM3Heca e TpaHchopMauusTa Ha
JIOCTABYMLMTE Ha 3ApaBHU yCayrd. HapacTBalMAT HAaTHCK 3a ONTHMH3ALMSA Ha Pa3XOAMTE 3a 3JPaBHHA CEKTOP
CTUMYJIHpa BbBEN/IAHETO HA HOBH MOJIC/IH Ha Bb3HATPaXK/JeHUE 3a 31PaBHH YCIyrH.

Jlurutanuzauusnta B M3KyCTBEHMAT MHTEJIEKT ca K/MouOBH (DaKTOPH 3a AOCTABYMLHTE HA 3APaBHH YCIYTH, Thil KaTo
Te Bce riopeue ce GokycupaT BbpXy MOBHILABAaHE H NOAOOPSBAHE HA LAJIOCTHHA ONUT Ha MALMEHTHTE C OrJiea No-

106pH pe3yntati U o6L1I0 HaMansBaHe Ha Pa3XOLHTE 33 FPUXKH.

Cumenc Xeatkebp EOOJ] npensiara MEAHLUMHCKH TEXHONIOTHH, COPTYEPHH peLeHHs W MOALPHKKA Ha MEAHLIHHCKA

anaparypa OT Half-BUCOKO TEXHOJIOTMYHO HHBO.

2. Hecropus

INMpucberuero Ha Siemens B bobarapus B ofmactTa Ha 3apaBeonaseaHeto patvpa ot 19-tu Bek. Cnea
OcBOOOMAECHHETO MMAPAJIENHO € YHACTHETO HA KOMAAHHATA B TEXHOJOTOUHHSA NPOrpec Ha CTpaHara, ApyXeCTBOTO
HacouBa yCHJMATA CH M B cdepara Ha 3apaBeona3BaneTo. McTopuuecka cnpaBka noka3sa, 4e 'bpBUAT B Bbarapus
peHTreHoB amapaT ¢ Mapka Siemens e vHcTanupad npe3 1962 r. [Ipe3 cneasalluTe FOAMHH OCUIYPSBAHETO Ha
BHCOKOKa4u€CTBEHA 3a BPEMETO CH anapaTypa ¢ Mapka Siemens 3a Objrapckure 3ApaBHH 3aBEAEHHA MPONBIKABA C
BHE/JIPABAHETO HA [bPBHS JIKHEEH YCKOPHUTE ¢ MarHeTpoH namna (1966 r.), Ha mbpBus exorpadcku anapar (1967r.),
Ha mbpBHS koMmOTbpeH ToMmorpad 3a rnaea (1978 r.). M ToBa e caMO HauyaJoOTO Ha M3NON3BAHETO Ha
BMCOKOKa4€CTBEHATa MEAHLIMHCKA anaparypa Ha koMnaHusata. B navanoro Ha 1991 r. Siemens cb3naBsa cobcTBeH
otpuc B Codus, B KOHTO ca NPeACTABEHH OCHOBHHTE HanpaBiCHHS HAa KOMIHHATA, a Mpe3 okToMBpu 1998 r. e

perucTpupaHa H NbaHOGYHKLUHMOHANHA AbluepHa (hupMa Ha KoHUepHa Siemens B bbarapus - Cumenc EOO/L.

3. eau u Mucus

LlCJl Ha Siemens AG 1o oTHolleHHE Ha anrapml € HC ¢aMO A0CTaBKaTa Ha BHCOKOC(beKTHBHH H HWHOBAaTHBHH
NpoAYKTH, HO W CTPEMEXDHT Ja MPEBpPbIUA B PEAJIHOCT KJIIOYOBUTE 32 KOMMAHHATA LEHHOCTH — OTrOBOPHOCT,
CbBBLPIUCHCTBO U HHOBATHBHOCT. Te ca yact or Bceku MPOEKT U NPHCHCTBAT BLB BCAKO PCLICHUE OT MauabHoTo i

nopt¢onHo. KaKTO 1 BbB BCAKA COLHANIHO OTFOBOPHA HHHLIHATHBA.

—
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3a roanHara, npukousauia Ha 31 nexemspu 2018 r.

ChbLICBPEMEHHO M3rpaX¥/JaHETO Ha LIHpOKa Mpexa OT ObArapckd NMapTHLOPH € OT H3KIIOYHTESHO 3HAuYeHHe 3a
koMnaHusaTa. 3a Siemens ToBa 03HauaBa n0-eeKTHBHO NPEACTABAHE Ha Na3apa, a 3a GbarapckurTe NAPTHLOPH - HOY-
xay, Bojiellln 6M3Hec NPaKTHKH, pasKpHBaHe Ha HOBH U MOepHH pabOTHH MeCTa U KOHKYPEHTOCTIOCOOHOCT.

Juec Cumenc Xentkenp EOOJl e rpBkaBa ¥ WHOBaTMBHA CTPYKTypa, fipeanarailia Ge3onacHu W e(eKTHBHH
MEIMLHHCKH anapaTs OT Hail-HOBO nokosexue. C Hamara anmaparypa paboTH nouTH Beska GonHMUa B cTpaHara.
Tlapasenno ¢ ToBa KOMNaHUATa OCHFYPABA W CEPBHU3HA NMOAAPHKKA — HIKNIOUHTENHO BaXeH (aKkTop 3a NpaBUIIHOTO
1 edekTHBHO GYHKUMOHMpPaHE Ha anapatypara. Upes cneunanto paspaborena cucrema — Siemens Remote Services,
€KEAHEBHO M MPOAKTHBHO B pexciM 24/7 ce cleaaT WHCTAJHMpPaHH amnapaTH, a JOCTaBKaTa Ha PE3EPBHH YacTH ce

H3BBLPILBA B CPOK OT 24 yaca.

Kwum 31 nexemspu 2018 r. B Cumenc Xentkebp EOOJL paborsit 31 cnyxuTteny, cneudaniu3dpaHi B pa3siiuHiTe
JNEHHOCTH Ha KoMnaHusaTa. LlenTpanuuar opuc Ha xomnanuaTa ce Hamupa B rp. Codus, karo JlpyxecTBoro uma

cepBu3nH ofucH BbB Bapha, Inosaus u [nesen.

4. HayuHo-u3ciefoBaTesicka H pa3BoiiHa AeiiHOCT

JpyxecTBoTO HE pa3BHBa HayuHO-U3CJIEAOBATENCKA U pa3BOiHA IEHHOCT.

1. PE3YJITATH 3A TEKYLIUSA IEPHOJ

Cumenc Xentkenp EOO/] peannsupa 3an0XXeHHTE LETH 32 W3MHHANATA MHAHCOBA FOMHA, KATO PACTEX M CTAGHIIHH
¢unancosy nokasaresu. [1pes 2018 roanHa koMNaHHATa NOCTHIHA YBEHUEHHE Ha NpuxoauTe ci ¢ 12% nocruraiiku
ot 15,8 maH. 8.

AxtusuTe KbM 31.12.2018 r. ca 11,7 MiH. NIB.. a COOCTBEHHAT KaNMUTAJ BH3JIH3a Ha 7,4 MJIH. JIB.

®unancosara 2018 r. npukiousa ¢ nevyanba B pazmep Ha 1,6 MAH. JB. npean obsarane ¢ AaHbLUH W ChOTBETHO 1,4

MJIH. JIB. HeTHa nevanda.

JInkBMAHOCTTA Ha [lpy)KCCTBOTO C€ KOHTpPOJIHPpA UPE3 MCCEYHH OTYETH H NPOTrHO3KH HA B3CMAHHATA H 3aABJ/DKCHHATA,
KaTo Cc€ npaBH OLCHKA Ha PUCKOBHUA pei’n‘uur KaKTO 3a HOBHTE, KaKTO U HA CbHIICCTBYBALUMTE KIHUECHTH Ha

Hpyxecrsoto. KbM 31.12.2018 r. TbproBckHTE B3eMaHHs ca B pasMep Ha 4,5 MJIH. JIB.

IIL. YIIPABJEHHUE HA PUCKA

3nHauuTenHaTa O6BLP3aHOCT Ha MPEJACTABAHETO C AMHAMHKATA HA Pa3sBHTHETO HAa MHBECTHUMOHHHs IPOLEC B
Bbuarapus e prckoB GakTop, KOHTO MOJUIEKH Ha HEMPEKbCHAT MOHHTODHHT, OLEHKA M YIpaBiieHHe. 3a Ta3u Leil €
H3rpajieHa NpolleAypa 3a KOHTPOIMPAHE HA Bb3MOXHOCTHTE 32 PHCKOBH OMNEPALHH, KaTO HMa PHCK MEHUDKBLD ChC

CbOTBETHHUTE OTTOBOPHOCTH B CBOATA obnacrt. Te3n OTrOBOPHOCTH BK/OYBAT:
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3a roaxHarTa, npukmousawa Ha 31 nekemspu 2018 r.

o} TEKYlla OLl€HKA Ha Bb3MOXXHOCTHTEC 3a N10JBA Ha PUCKOBA CHTYyalHA;
(o] BBBC)KAAHE HA CHCTEMa 33 OLIEHABAHE HA Bb3MOXHUTE PUCKOBE H €XXE€AHEBHOTO UM pEAYUHPaHE;

(o] NEPHOANYHO OTYHTAHC HA 3HAYUMHUTE PHCKOBE U Habens3BaHe HA MEPKH 32 OTCTPAHABAHETO UM.

IMonutukara ha Cumenc Xenrkerp EOO/] 3a ynpaBnesne Ha pucka Npou3THya oT pusocodusaTa Ha ycTOHUNB pacTex
M Cb3/1aBaHE HA UKOHOMHUECKA CTOHHOCT IPH yIIPABJIEHHETO HA YMECTHH PHCKOBE H Bb3MOXCHOCTH. YIPaBICHHETO
Ha pUCKa € Hepa3JeliHa YacT OT TOBA KaK IIJIaHMpaMe U W3NbHABAME HalluTe OU3HEC CTPATEriy, a HalllaTa NMoJIMTHKA

3a yNnpaBJIEHHE Ha pHCKa € B CHHXPOH C Ta3Hv, OnpeacieHa Ha rnobanHo HUBO OT Siemens.

Ynpasnenneto Ha pucka B Cumenc Xenrkebp EOOJ], kato wact or Siemens AG, ce ocHOBaBa Ha BceoOXBaTeH,
HHTEPAKTHBEH W YNIPABICHCKH OPHEHTHPAH MOAXO/ 110 OTHOLICHHE Ha YipaBlicHHE Ha kopriopaTuBHUA pHck (ERM),

KOHTO € WHTETpHpaH B OpraHu3auuara u KOHTO aapecupa KakTo pUCKOBECTE, TaKa H Bb3MOXXHOCTHTE.

Hawmsit npouec no ynpapj€HHE Ha pUCKa MMa 3a LEI paHHOTO HI[CHTHq)HlalaHC H OTroBOp NO OTHOWICHHE Ha
PHCKOBETE U Bb3MOXXHOCTHTE, KOUTO 6uxa mMorin na 6BAAT CHILECTBEHH U /la OKAXKAT BIHSHHE BBPXY NOCTUHTAHETO

Ha HAIUHTE ONCPATHBHH, qJHHaHCOBH H LICJIH 32 CbOTBETCTBHE.

ﬂpy)l(eC'TBOTO HE € HM3NpPaBEHO IpeA LEHOBH PHCK NOpajHd CTOKHTE, KOMTO MpofaBa CieA HallpaBeHa Iopbuka.
erﬂMTHHﬂT PHCK NPOH3THYa OCHOBHO OT B3€MaHHs OT KJIMEHTH, KAaTO KPEAWTHATA NOJIMTHKA Ha NPCANPUATHETO
npeaBuKia BHHMATENHO NMPOYYBAaHE HA BCEKH HOB KJIMCHT W ONPEAC/IAHE HA KPEAMTEH JIMMUT HaA 6a3a Ha aHaM3 H

oleHKa Ha HeroBHs kpeauTeH puck (t.Hap. Credit management process).

®uHaHCOBHUTE HHCTPYMCHTH Ha ﬂpy)KeCTBOTO BKJIIOYBAT OCHOBHO TBPrOBCKH B3€MaHMs, 3aAb/DKCHUA U NMApHUYHH
cpeacTsa. IToBeue uH(bopMauml 3a TAX, KAaKTO H 3a NOJIUTHKATA 3a YIIPABJIEHHEC HA q)HHaHCOBHﬂ PHCK € npeacTtaBeHa

B benexka 21 kbM GpUHAHCOBHA OTYET.

IV. MO - BA’KHH ITPOEKTH U CbBUTHS

JleiiHocrra Ha KOMIIAHHATA CE€ peajiM3Hpa OCHOBHO B JIOCTaBKa H HHCTaJlalUKWs Ha MEAULIHHCKO oﬁopynBaHe, CEPBHU3,
rapaHluHOHHa M H3BBHrapaHUHOHHA NOLJAPBLXKKaA. Busnec jnefiHocTra € 10 M3BeCTHa CTeneH yCTOFlllMBa Ha
KpaTKOCPOYHHUTE HKOHOMNWYECKH TEHACHIINH. CneuudmxcaTa Ha OusHeca, 068‘16, o NMpaBH 3aBUCHM OT peryjaTopHatTa

¥ O0LLECTBEHATA NOJIMTHKA B CTpaHaTa U CBE€TA KaTo UsAJo.

JlpyxecTBOTO 3a€Ma OCHOBEH Na3apeH AisJl Ha nasapa Ha MeJuLUHCKo obopynBane B Buirapus. [1pe3 nocneanure
roauHH ce wabonasa yBeanuaBaHe Ha HHCTAIMPAHOTO 00OPYABAHE, KOETO OT CBOA CTPaHa BOJM /10 YBENMYaBaHE HA
obemMHTe peanu3upaHH OT HanpapfieHue cepsu3. CepBu3HATa AEHHOCT CE M3BBPIUBA OT BUCOKOKBAIM(PHUHUPAHU
CEpBU3HH CMEUHANNUCTH, KOWTO Ca TIOArOTBEHH W OOyYeHH B MPOM3BOACTBeHMTe 6a3u Ha koHuepHa CHMEHC B

TepMaHus ¥ ApyrH CTpaHu.



CHUMEHC XEJTKEBP EOOJ
JAOKJIAJA 3A JEMHOCTTA

Cumenc Xentkesp EOOJ] € abaroroamiieH napTHbOp Ha NOBEYETO 3/ipaBHK 3aBe\eHUA B cTpaHaTta. [1pes 2018 r.
0sixa peaiu3upaHd MHOXECTBO MPOEKTH KAaKTO ¢ My6NUYHH, Taka U C YaCTHH KJIMCHTH H MapTHLOPH, B T.4. J0CTaBKa
Ha KOMMIOTbPHU TOMOTpadH, PEeHTrEHOBH anapaTH, afnaparH 3a yJITpa3BykoBa JHarHOCTHKA U Jp.

1pe3 2018 r. Cumenc Xentkebp EOOJ] npoabmiu Aa ciieiBa Halk-BUCOKHTE CTaHAAPTH 3a KA4€CTBO B CEPBU3HOTO
cu obcnyxBaHe M B YNPaBiEHHETO HA MPOEKTH, KAaTO O TO3W HAYMH 3aTBBLPAN MO3HIUWTE CH Ha NPEANOUMTaH
NapTHLOP OT JieueOHHTE 3aBENE€HMA U OCHTYDH MpaBHAHOTO QYHKUHOHHpAHE Ha MHCTaAMpaHaTa CH anapatypa ¢

MHHUMAQJIHU NPEKbCBaHHA Ha AHAarHOCTHYHHUA H neveben npouec.

V. KOPIMOPATHBHA H COLIMAJTHA OTTOBOPHOCT

U npe3 2018 r. Cumenc Xeatkebp EOO/] npoabkaBa pa3BUTHETO K Ha COLMAJIHATa CH NOAWTHKA B o6aacTTa Ha
yOBELIKNWTE pecypcH. I'pixkarta 3a CIly)UTEIMTE ce H3pa3saBa B MalabHa nporpaMa 3a HachbpuaBaHe W nojkpena Ha
cnyxuTenute. Ts € B CHHXPOH CbC CTpaTerH4eckaTa e Ha KOMIMaHUATa Aa ch3naBa AobaBeHa CTORHOCT HE caMo 3a
CBOMTE KJWEHTH W MapTHbOPH, HO M 3a CBOMTE CIY)KHTEJIM. KOMMAHHATAa OCHI'YpABa Pa3sHOOOpa3HU COLHANIHH
NpUIOOHBKH, BE3MOXHOCTH 32 00yueHHs, CBbp3aHH ¢ MPOGECHOHAIHOTO Pa3BUTHE M H3PACTBaHE, KAKTO M pelunLa
AeliHocTH B cepaTa Ha 3ApaBHHS MEHHDKMBHT, HACOUYEHH KbM MOALbprkaHe Ha (pu3Huecko 3apase U A06pHA TOHYC

¥ MOCTHIraHeTo Ha Hasanc MEXay cnymeGeH H JIHYEH XKXHBOT.

[Ipes Mapt 2018 r., 6naronapenue Ha rnobansata nporpaMa Ha Siemens 3a npuaobuBaHe Ha Ge3nnaTHH akUMK
Siemens Profit Sharing, 6au30o 85% ot cnyxurenute Ha Siemens B Bbirapus nosyuuxa 6e3mnarHu akuUHH Ha
komnaxusaTa. brarapus e easa ot o61wo 102-Te AbpxaBH, B KOHTO CAYXKHTEAMTE HA Siemens, KOWTO OTrOBapAT Ha
onpeieneHH ycnoBus, noiyuuxa Oesnnathu akumu. [lporpamata Siemens Profit Sharing e ocHoBHuAT cTBNG 32
M3rpaXkaaHe W NOJUIbpxkaHe Ha KyNTypa Ha cbCOOCTBEHOCT B APYMECTBOTO H € €/1HA OT Haif-rojieMHuTe NMporpamMH B

CBCTOBCH Mama6, HaCOYEHH KbM NMPHUBJIIHUYAHETO HA CIIYXKUTENIUTE KaTo aKIIHOHEPH.

Cumenc Xentkesp EOO/] npoawnxu na pa3BuBa CBOMTE akUHOHEpHH MiaHose M npes 2018 r., nosponssaiy Ha
CNY)XHTENHTE Aa 3aKyNyBaT aKLMH Ha KOMNaHHWATa-Malika. Taka koMnaHHATA 3a OPEAEH MbT Noka3a FOTOBHOCT 214
NpoTHBOAEHCTBA HA eUH OT OCHOBHHTE NpobieMH Ha Objrapckara KOpnopaTHMBHA CPeAa, a KMEHHO JMNcaTa Ha
MOAXOAALUMY HHCTPYMEHTH 3a ABATOCPOYHO AHTAKHPAHE U MOTHBHPAHE Ha CITY)KUTEJIHTE Bb3 OCHOBA Ha (UpMeHHTE

pesysTary.

[puopurer B couuanHo-orroBopHara nosutuka Ha Cumerc Xenrkebp EOOJ] e u noanomaraHeTo Ha pasinyHU
COUHaIHH HHCTHTYIIHH W HachpuaBaHe Ha A0OPOBOAYECTBOTO CPEA CIYKHTEIHTE KATO HAYHH Ha MOEMaHE Ha IMUHA
couraHa orrosoproct. KoMnaHuaTa uMa W3rpaeHu AhAroCpodHH NapTHLOPCTBA, KOKTO MOUYBPXKa Upe3 passiuuHu
xamnanuu W unuuuatisy. [1pe3 2018 r. 6sxa opraHu3npaHu ciefHuTe 6J1aroTBOPUTENHH HHHLIMATHBH, B KOHTO Ha

1106p080ﬂeH TMIPHHUHKN H YPE3 JIMYCH NPHUHOC yHacTBaXa CJIYXKHTCIUTEC HA KOMIAHHsTA B B'bJ'll‘apHﬂ:
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CUMEHC XEJTKEbP EOOJ
JAOKJUIAZL 3A TEMHOCTTA

3a ronuHara, npuiousaina Ha 31 nexkemspu 2018 r.

o bnarorBoputenHa npoaax6a Ha MapTeHHLH, W3paboTeHM OT exuna Ha JIHEBEH LEHTbp 3a Aeua ¢
yBpexaaHua ,,Csetu Bpau“. CnbpaHute oT npoaaxbata cpeAcTBa ca NPEAOCTaBEHH B MOMOL] Ha
eXe[HEBHaTa rpyka 3a aeuara ot Lientspa.

o bnarotBopuTeNHa akUKus B NOJAKpeNna Ha AoMa 3a cHpauy Ha otenl Misan B ceno HoBu Xan. Bnaronapenue
Ha JIMYHOTO yyacTue Ha clyxxuTenauTe Ha Siemens Buarapus 6sxa cbOpanu Kpexu U 00YBKH, KakTO H 6sxa
3aKyneHH yueHHuecky nocobus 3a Aeuarta B yUHIMLLIHA Bb3pacT

o [Ilpes pespyapu 2018 r., ce oprauusupa nopeaHa 61aroTBOpHTENHA KAMAaHKA N0 KpbBoJapsBaHe ,,061uait
HBOTa — napu KpbB“. Ts ce mpoBexaa CbBMECTHO M B noakpena Ha HauuoHanHUA UEHTHP IO
TpaHcdysuonHa xemaronorus (HLITX). Mo Tpaauuus MHMUMATHBaTa CE€ paaBa Ha OrpPOMEH HHTEpeC U

NoJKpENa OT CTPaHa Ha CAY)XHTENUTe.

EnWH OT OCHOBHHTE MOMEHTH B paﬁoTa'ra Ha KOMITAHHUATZ € OCHI'ypsiBAHE€ HAa BHCOKO Ka4Y€CTBO Ha AOCTaBAHHUTE
NPOAYKTH W YCIyrA, YAOBJCTBOPABAaHE€ Ha H3UCKBAHHATA HA KIHEHTHTE, CBHOTBETCTBHE CBHC 3aKOHOBHTE H

HOPMaTHBHH W3HCKBAHUA H C H3UCKBAHHATA Ha Siemens AG.

Cumenc Xentkebp EOO/l e BbBen u Haarpaxaa nocrosiHHo cosita MHTerpupana Cucrema 3a Ynpasienue (UCY),
BKJIIOUBAILA CHCTEMHTE 3a yNpaBjieHHe Ha KauecTBOTO, ONa3BaHe Ha OKOJHATa cpeaa, 3apaBe H 6ezomacHocT npu
pabora, COLtHaJIHA OTTOBOPHOCT M CUT'YPHOCT Ha MH(pOpMalLHaTa.

Pa3paboTeHH ca U ce H3NBJIHABAT NOCTaBEHHTE FOAMLIHM LM 10 Ka4ecTBO, OKOJIHA cpefa, 3ApaBe U GesomacHocT
npu paboTa. AHanu3Hpa C€ U3NMbJIHEHHETO HAa MOCTABEHHTE LEIM M Ce nmpeanpueMaT Heo6xoAMMHTE MEpKH 3a
nopobpssane Ha UCY.

KoMnaHusaTa moaabpka Ha BHCOKO HMBO NPOLIECHTE MO 3/paBeH MeHWKMBbHT. Han 70% ot cayxurtenute Ha
KOMIIAHUATA NPEMUHAXA FORUIIHHTE NPO(PUIAKTHYHY MEAMUMHCKY TPErIean, KOHTO Ce NPOBEAOXA Mpe3 M. MapT
2018 r. B nexapckus kabMHeET B crpajaara.

Cumenc Xentkesp EOOJ] npoawsmkasa nocrosHHata pabora no nporpamara Ha Siemens - Zero Harm Culture —
Kynrypa Ha 6e30onacHocT ¢ Hysa HHUHAEHTH. 3a 2018 r. HAMa HACTBIHA HUTO €IMH HHUKAEHT (TPYAOBA 3/10N0JYKa)
B ApyxectBoTo (Lost Time Case), K0eTo € pe3ynTaT OT NpHJlaraHuTe NPEeBaHTHBHH MEPKH H aI€KBaTHOTO pearnpaHe

NpH HACTBITUIIH MOTEHLHATHO ONNAaCHH CHTYallHH (Near MiSSCS) H PHCKOBE, CBbP3aHH ChC 3APaBETO H Oe3onacHocrra.

Ipe3 2018 r., B W3nbAHEHHE Ha TrOAMIIHATA Mporpama 3a o0yueHHsTa ce NpoBeAoXa OOYYEHHUs MO 34paBe H
6e3onacHoct npu pa6ora (3bP), eackrpobezonacHocT npu paboTa, noxkapHa 6€30NacHOCT 4 €BaKyallUs Ha crpajara,
COLMAJIHA OTFOBOPHOCT, EKCTIOPTEH KOHTPO H MUTHHLIH.

BbBeneHa € U ycnewno ¢pyHKUHOHHPA CHCTEMA 3a pa3sienHo chOupaHe Ha ornaabuute. [Ipes 2017 r. 6e BLBeneHa
cHCTEMa 3a pa3zieiHo cbOupaHe Ha 6HOpasrpaiMMHTE OTNAaAbLLH. B A0NBbIHEHHE ChLIECTBYBA U BbTPELIHA KaMITaHHS
»3eneH oduc — 4YHUCTa MPUPOAA”, KOATO MOTHBHpa CIYXHTENHTE KbM pasfe/HO chOWpaHe Ha oTnaabl{ B

€XKECAHEBUETO.
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CUMEHC XEJTKEBP EOOJ
JOKJAN 3A JEUHOCTTA

3a roinHara, npukaicysaina Ha 31 nekemepu 2018 .

B pabotara no excnopteH xoHTpon U MUTHUUM (ECC) CTpHKTHO ce cna3BaT M3HCKBAHWATA Ha HAUMOHAIHOTO,
eBponeHcKkoTo, aMepHKaHCKOTO 3akoHoaaTencTBO U Siemens AG 3a ECC. B komnanusaTa € BbBeAeHa H GyHKLMOHHPa
cucreMa 3a BbTpeiieH konTpos (ECC ICP), kodTo AaBa Bb3MOXHOCT 32 NPOBEPKA HA NAPTHLOPUTE HA KOMIMAHHATA,
CTOKHMTE C BBH3MOXHA IBoHHA ynotpeGa U HEOOXOAHMOCTTa OT €KCOPT/ UMMOPT JIMLEH3, KPUTHUYHUTE J'bPIKABH,

TBPrOBCKHUTEC CAHKLHUH, CM6apl‘OBHTC OrpaHUYCHHA H APDYIH.

VL ETHYEH BU3HEC

OtroBopHOCTTa KbM 06L1ECTBOTO € yHIaMeHTaNHa LeHHOCT 3a Siemens. KoHuepubT uMa paspaboreHa cucrema 3a
eTHueH Gu3Hec, upe3 KOATO Ce CTPeMH Jla NpeBbpHE HWeiTa 3a eTHYeH Ou3Hec B HAUYMH HA MUC/EHe U AelicTBHE 3a

BCHYKH CITY)KMTENIH B KOMIIAHHUATA.

B Cumenc Xentkebp EOO/] HacbpuaBaHeTo Ha NOYTEHOCTTa € YHUCOH C OCHOBHHMTE LLEHHOCTH HAa KOMMAHUATA —
OTFOBOPHOCT, CbBBPUIEHCTBO H HHOBATHBHOCT, HaBCAKB/AE W BbB BCAKO AclictBHe. Hanmaranero Ha ertuuHust 6usHec
KaTO BOJAELL MPHHUMN € KJIOYOB €JEMEHT Ha KOPINOpaTHBHATA NOJIMTHKA, a8 HMEHHO — MPHABPKAHETO KbM
BbPXOBEHCTBOTO HA 3aKOHA ¥ KbM BbTPELIHUTE NpaBHia Ha KOMIIaHHATA.

VIL JAUBUJEHTH U PATIPEJEJEHHUE HA MEYAJIBATA

ChbriacHoO pellieHHe Ha eliHONMUHUA coberBeHnk Ha JlpyskecTtBoro, npes 2018 r. e pasnpenesieH AMBUACHT B pasMmep

Ha 1,2 xun. JiB.

VIII. CTPYKTYPA HA OCHOBHHS KAIIHTAJ

EnnosinyeH coGCcTBEHHK Ha Homunansa croiinocer
KanuTana Yyactue Bpoii aan10Be Ha gaa (1aB.)
Cumenc Xesnrunubpe Xonauur I 100% 10,000 1 neB

bW BY, Xonanaus
IX. BEPOATHO BBAELILO PAZBUTHE HA NPEANIPUATUETO
OCHOBHO NPEIN3BUKATEICTBO NPe/l KOMIIAHUATA € J1a OCTAHE B YEJIHUTE PEeAHLM HA HKOHOMHYECKaTa PEBOJIOLMS,
npeAM3BHKaHa OT AWIHTaNM3auMATa, Npeaiaraiiki MOAEPHH W HHOBAaTHBHHM PELICHHA, KOWTO Ja 0Beaar M0

Pa3sBUTHETO HA HOBH TEXHOJIOTHH, H Ja 3a/lalaT HOBH CTaHAApTH B HHAYCTpHATA.

MazapbT 33 HAIUMTE MPOAYKTH, PEILEHHS M YCJIYrd € CHJIHO KOHKYPEHTEH MO OTHOLUEHHE Ha lLieHooOpasyBaHe,

KauecTBO Ha MPOAYKTHTE H YCIyruTe. 06CayKBaHE Ha KANEHTH, YCJIOBUSA 332 (MHAHCHPaHE U MPOMEHH B Ma3apHUTE
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CHUMEHC XEJTKEBP EOO/
AOKJIAA 3A NEMHOCTTA

3a roanHara, npukioyBauia Ha 31 nekemppu 2018 r.

u3uckBanus. Hue HenpexbcHaTO NpoyyBaMe M aHaiM3HMpaMe KOHKYPEHTOCIOCOOHOCTTa U nasapHara HHGOopMalus,
3a JIa MOX€E 1a NPEABHAHM HEGIArONpPHATHHTE NPOMEHH B KOHKYPEHTHATA CPEAA, @ HE MPOCTO /Ia pearHpame Ha Te3u
HOpPOMEHH.

YoBeIUKHAT pecypc € OCHOBEH JBHIraTell 3a NPOCHEPUTETa Ha KOMNaHUATA. [IPUBIMYAHETO, HAEMAHETO H
3abPHAHETO HA MJaAH, aMOMLMO3HH H KBANIM(KLUMpPaHH KaJpH 3a€Ma OCHOBHO MACTO B crparerusta Ha CHMeHC
Xentkesp EOOJI 3a Obaell pacTex U ycnex Ha KOMNAHHATA B PErHOHANEH H riobaneH Mauab.

KomnaHusTa iie NpoAb/kaBa Ja pa3BHBa CBOETO NOPT(OIHO Bb3 OCHOBA HAa TEHACHLMHUTE HA Na3apa U ChC CBOETO
HOY-Xay H €KCIIEPTH3a Llie Ce CTPEMH Ja Mpesara HHOBaTHBHH PELLEHHSA HA CBOHTE KJIMEHTH, KOKTO 111€ Ca B NOMOL
Ha 6BarapckoTo 3apaseonaspate. QuakBamMe HHBECTHUHHTE B GBIrapckoTO 3ApaBeona3pate Aa Ce 3anassiT, KOeTo Lie

NpEAOCTaBH AOMBIHUTENHH Bb3MOXHOCTH 32 CuMeHc Xentkesp EOO/L.

[MoaroTesaiiky ce 3a npeAU3BUKATENCTBATa HA OBACILETO U B OTFOBOP Ha K/IOUYOBH TEMH 3a 00LLLECTBOTO B CBETOBEH
Maiab Siemens pa3paboTi 1 U3nbaHABA yenemHo Busus 2020. Ts nedunupa GU3HEC KOHLENUNS, KOSTO LIE NO3BOIH
Ha rpynara nocjie/10BaTenHo 1a HaB/M3a B HOBH M aTPaKTHBHH cepH, Aa HATIPaBH OCHOBHHSA cH GU3HEC NO-yCTOHYNB
M Ja M3NpeBapH KOHKYPEHTHTE CH B MOKa3aTeNM KaTo e(peKTUBHOCT K kauecTBO. Bususa 2020 e ocHoBaHa Ha TpH
KJIIOYOBH CThjba: ACHA MHCHA, MOAYHHEHA Ha CTpeMexa Ha KOMMaHMATA Ja NpPEeBPblUA 3HAYMMOTO B PEAHO,
HachpyaBaHe Ha KyJTypara Ha COOCTBEHOCT, Taka Y€ BCEKH CIYXHTEN Ja MOeME CBOA JIHYHA OTTOBOPHOCT 3a 00MMs
yCTex Ha KOMNAHHUATA, H MOC/IEA0BATENHOCT B CTPATErHATa N0 OTHOLLECHHE HA TPUTE OCHOBHH 06J1aCTH, BbPXY KOHUTO
KOMMNaHHATA ce GOKYCHpa, 8 UMEHHO - aBTOMATH3aLIU, ENIEKTPUHKALIUS U AUTHTATH3ALHUA.

Siemens oTueTe 3HAUMTENEH HaNPEABK B ONEPaTHBEH W MOPTGHOIHO NIIaH AOCTUTAMKH MOYTH BCHUKH LieJIH Ha Bu3ua

2020 no-6Bp30 OT 04AKBAHOTO.

B Ta3n Bpb3Ka M OTYMTaliKH AMHAMMYHOTO Pa3BHTHE HA NA3apHTE M HHAYCTPHHTE, B KOMTO € NPEACTaBeHa Ipynara,
npe3s TpeTo TpuMeceune Ha 2018 rofgnHa prKOBOACTBOTO HAa KOHUEPHA MPEACTaBH BHAUIAHUATA CH 33 Pa3BUTHETO CH
B CJEABAIIMTE TOAMHU B PDaMKHTE HA aKTyajH3WpaHaTa CTpaTerda HapeucHa Busus 2020+. Upes ues I'pynarta
Bb3HaMEPABa Na YCKOPH pacTexka H Aa yBEJNHMYH PEHTaOHJIHOCTTA Ha OTAENHHMTE GHM3HecH, BKJ. 3JpaBeonasBaHe.
Llenra € ocurypsBaHe Ha 3HAUMTEIHO MOBEYE MpeinpHemadecka cBoboja € ACEH aKUEHT BbpXY cneungpuuHHTE
H3KHCKBaHHs Ha CHOTBETHUTE Na3apH W KIUEHTH, 32 Ja OTTOBOPH MaKCHMAHO Ha TEXHUTE HYXAH U 10 TO3H HAYHH

Aa NMOCTUTHE K NO — BUCOKH Cl)HHaHCOBH pesyaraTy.

Exunst Ha CumeHc Xentkenp EOO/I, kato uact ot Siemens, paboTH HEYMOPHO 3a MOCTHIraHETO HA LIEJIMTE Ha
Siemens ¥ HM3rpaXcAaHeTo HAa €AHO MOJEPHO OOLIECTBO, ABHKEHO OT WHOBALMHMTE U BABXHOBEHO OT CTpEMExXa 3a

HO}IOﬁpﬂBaHe Ha ©XCAHCBHECTO Ha Xopara.

Karo uact ot ronsiMoTo cemelicto Ha Siemens, Cumenc Xentkesp EOOJ] u3nonsa rao6anHa Noakpena u HOy-xay,
W MIpUNaraiku ru JONpHHACA 3a NO-HATATBUIHOTO HAJaraHe Ha MapkaTa B PErHOHAa W MO CBETA KaTO CHMBOJ Ha

TEXHOJIOTHUYEH NMPOrpec U COLUHAIHO OTrOBOPHO MOBEACHHUE.



CHUMEHC XEJ]TKE!:P EOOJ
JIOKJIAJ 3A JEMHOCTTA

3a roauHata, npukmoysaila Ha 31 nekemspu 2018 r.

X. CBbBUTHA CIHEJ OTYETHATA JATA

He ca HacTbnuau cu6uTHA cnea 31 1eKeMBpH, KOMTO Aa HajlaraT AOMbIHHTEIHH KOPEKLIMK H/UAN ONOBECTABAHE BB

¢unancoBus otqer Ha Cumenc Xentkesp EOO/ 3a roaunara, npukntousaila Ha 31 aexemspu 2018 r.

XL YIIPABJIEHUE
KoM 31 nexemspu 2018 r., IpyxecTBoTo ce ynpasisisa OT:

1. Tonop Cauikos Bonenunuapos - Y npasuren

2. Cranucnasa lumutposa XpHcToBa — YripaBuTen
JlpyxecTBOTO Ce npeAcTaBIABa ChBMECTHO OT BaMaTa yNpaBHTEH.
XIL OTroBOPHOCT HA PBKOBOACTBOTO

Cnope;l 6’I>J'l[‘apCKOT0 3aKOHOAATEJICTBO, PHLKOBOACTBOTO CACABA Ja U3roTBs qmuaucos OTYET 3a BCAKa cl)uHchosa
roAvHa, KOHTO na xaBa BjApHAa W YE€CTHa npeacrasa 3a (l)HHaHCOBOTO CBCTOAHHC Ha Ilpy)l(eCTBOTO KbM Kpasi Ha

roavHara, (t)MHaHCOBOTO MY NIIPEACTABAHE WU NAPHUYHUTE MY NOTOLH.

P1KOBOACTBOTO [IOTBBLPXKAABA, YE € NPHJIAraJIO M0CAEA0BATENHO AAEKBATHH CHETOBOIHH MOJIMTHKH NPH H3TOTBAHETO
Ha roavuiHug ¢unancoB otyeT kbM 31 mexemBpy 2018 r. u € HanpaBUNO pasyMHH W MPEANA3NMBH NPEUCHKH,
MPEAIIONOKEHHA Y NPHOIU3HTEAHH OLICHKH.

P1LKOBOACTBOTO CbLIO NMOTBLPXKAABA, 4Y€ CE € NPUABPKANO KbM JeHCTBAlMTE CYETOBOAHM CTAHAApTH, KaTo
(bMHAHCOBHAT OTYET € H3rOTBEH HA APHHLMNA HAa ACHCTBALLIOTO NPEANPHATHE.

PLKOBOACTBOTO HOCH OTFOBODHOCT 3a MPAaBUJIHOTO BOJAEHE Ha CYETOBOAHHTE PETMCTPH, 3a LeNechboOpa3HOTO
YNpaBsIEHHE HA AKTUBHUTE H 33 NIPEANPUEMAHETO HA HEOOXOAUMHTE MEPKH 3a U30ArBaHe H pa3KPUBAHE HA EBEHTYAJIHU

310ynoTpebu 1 APYru HEPEAHOCTH.

/

U 4

Tonop Bonen}@)s " Cmuucnaﬁ)(pndfoaa

Ynpasuten Ynpasure.
CHUMEHC XEJITKEBP EOOJL CHUMEHC XEJITKEDBP EOO/|

Codus 22 Maii 2019 r.
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[loknaa Ha He3aBUCUMUA OAUTOP
[lo eqHONMYHUA COBCTBEHUK
Ha ,,CumeHc Xentkebp" EOO[

[loknag OTHOCHO oaguTa Ha PUHAHCOBUA OTYET

MHeHue

Hue u3BbpWKUXME OaUT HA NPUNOXEeHUA (HUHAHCOB OTYeT Ha ,CuMeHC Xentkebp"” EOO[L
(.OpyxecTBoTO"), BKNIOYBALY OTYeT 3@ (PUHAHCOBOTO CLCTOAHME KbM 31 gekemspu 2018
roauHa, oTyeT 3a BceobxBaTHWUA A4OX0A, OTYET 3@ NPOMEHUTE B COOCTBEHUA KanuTan u oTYeT 3a
napuyH1Te NOTOLM 38 rognHaTa, 3aBbpLIBaLLIA Ha Tasn AaTa, KakTo U NOACHUTENHW 6eneXxku
KbM  (PMHAHCOBMA OTYeT, CbAbpXaiwm M 0606lEeHO onoBecTABaHE Ha CblUyecTBeHwuTe
CHETOBOAHW NOMUTUKM,

Mo Hawe MHeHWe, NPUNOXEHWAT (HUHAHCOB OTYeT fAaBa BApHaA W YeCcTHa npeacTasa 3a
(hMHAHCOBOTO CbCTOAHUE Ha [pyKecTBOTO KbM 31 pexemspu 2018 roanHa u 3a Herosute
hUHAHCOBM pe3ynTaTy OT AeMHOCTTa U NapuYHUTE My NOTOUM 33 roaMHaTa, 3aBbpLUBALLA HA
Tasun f1ata, B CbOTBETCTBME C MexayHapoaHuTe cTaHAapTH 3a PUHAHCOBO oTYUTaHe (MCOO),
npuetu ot EBponeickua cuto3 (EC).

basa 3a uspasnsaHe Ha MHeHue

Hue u3BbLPLUMXME HaLIWA OAUT B CbOTBETCTBUE C MeXaAyHapoAHUTe OAUTOPCKWU CTaHAapTu
(MOC). HawwuTe OTrOBOPHOCTN CbMNAcHO Te3W CTAHAAPTU Ca ONWCAHW AOMBAHWUTENHO B
pasgena ot HawwuA goknaa ,,OTroBOPHOCTU HA OAMTORPA 3@ 0ANTa Ha huHaHCOBUSA oTyeT". Hue
CMe He3aBucuMu OT [1pyXecTBOTO B CbOTBETCTBUE C ETUYHMA KOAeKC Ha nNpothecuoHanHuTe
cyetosoaMTenn Ha CbBeTa 3a MeXAYHapOAHW CTaHAapTM NO eTUKA 3a CuYeToBOAUTENU
(Kopekca Ha CMCEC), 3aeHO C eTUMHUTE U3UCKBAHUA HA 3aKOHAa 3a He3aBUCUMUA (DUHAHCOB
oaut (3HOO), NpUNOXUMU NO OTHOLLIEHWE HA HalLWUA oanT Ha nHaHcoBuA oTueT B Bbnrapus,
KaTo HWe U3NbMHMXME W HaLLIWUTe APYIY eTUYHW OTFOBOPHOCTU B CbOTBETCTBME C U3NCKBAHUATA
Ha 3HDO n Kogekca Ha CMCEC. Hue cuntame, 4e oguTopCckute AokasaTencrsa, NoAy4eHn ot
Hac, Ca AOCTATbYHMN U YMECTHU, 3@ Aa OCUrypAT 6a3a 3a HaLWeTo MHEeHue.

Apyra uHopMayusa, pa3iMuHa oT (hMHAHCOBUA OTUYET U OAUTOPCKUA AOKNALA BbPXY
Hero

PHbKOBOACTBOTO HOCY OTFOBOPHOCT 3a ApyraTta uHdopmauus. pyrata MHHOpPMaUua ce CbCToU
OT AOKNap 3a AeMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbrnacHo MnaBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BK/IOUYBA (DMHAHCOBUA OTYET M HALLWA OAMTOPCKM AOKNAM BbPXY Hero.

Oz\J Unen Ha bpHeT 1 Arr Moban

bpHcT U Anr Ogur 004

cefanvie v anpec Ha ynpaenexue 8 rp. Cotua
Nonurpadms ouc ueHTop

6yn. Uapurpaacko wioce 47A, eTax 4

EWNK: 130972874, AAC No: BG130972874

8GN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF 8 Yuukpeaut Bynbank AR
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Halueto MHeHue OTHOCHO (hMHAHCOBMA OTYeT He obxBalla ApyraTta MHGOPMaUUA N HUe He
u3passABaMe KaksaTo 1 Aa e popma Ha 3ak/IIoUeHne 3@ CUrYPHOCT OTHOCHO HEA, OCBEH aKo He
€ U3PVYHO NOCOYEHO B 0KNAAA HU U A0 CTENEHTa, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HALWUMA OAWUT HA (PMHAHCOBUA OTYET, HallaTa OTrOBOPHOCT Ce CbCTOM B TOBA A3
npoyeTeM ApyraTta MHHOPMALMA U NO TO3W HAYUH Aa NPeLeHUM f4any Tasu Apyra uHdopmMauma
€ B CbLLIECTBEHO HECbOTBETCTBUE C (PUHAHCOBUA OTYET UNK C HALLWUTE NO3HAHWUA, NPURO6UTK
No BpeMe Ha ofAuTa, WM NO APYr HAYMH U3rNexaa Aa CbAbpPXa CbUECTBEHO HEeNpPaBW/IHO
poknaasaHe. B cnyuait ye Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BbLPLLUWAU, HUe JOCTUTHEM A0
3ak/IoMeHue, Ye e Hanule CbLUecTBEHO HenpaBWIHO A0KNaABaHe B Ta3w Apyra UHopMauma,
OT HacC Ce M3UCKBA Aa A0KNaABaMe To3u (HaKT.

HAMame KakBo Aa foknaasame B TOBA OTHOLLEHMe,

OTroBOpPHOCTU Ha PHLKOBOACTBOTO 33 (PUHAHCOBUA OTYET

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO U NPeACTaBAHETO HAa TO3U (PUHAHCOB OTYeT,
KOWTO AaBa BAPHAa W YecTHa npeacTasa, B cborBetcTeue ¢ MCPO, npuetn ot EC 1 3a Takaea
CUCTEMA 33 BbTpElUeH KOHTPON, KakBaTO PbKOBOACTBOTO ornpeaensa kato Heobxoanma 3a
oCUrypaABaHe W3roTBAHETO Ha (UHAHCOBU OTYETU, KOWUTO He CbAbPXKAT CbLUeCTBEHU
HenpaBWNHN OTUNTAHUA, HE3ABUCMMO Aanu AbMXKaLUM Ce Ha u3mama Unu rpeLuka.

MNpu u“3roTBAHE Ha (OUHAHCOBWUA OTYET PLKOBOACTBOTO HOCWU OTFOBOPHOCT 3@ OLEHABaHe
cnocobHocTTa Ha [ApyXecTBOTO Aa NPOAb/MKM Aa  (PYHKUMOHMUpA KATO pAeicTsBawlo
npeanpuATue, ONOBECTABAMKW, KOrato TOBa € MNPWIOXWMO, BBNPOCKU, CBLP3aHN C
npeanonoXKekvic 0 3a AeWCTBaWlo npeanpuATMe W WM3NON3BakKu cyeToBopHaTa 6Gasa Ha
0OCHOBATa Ha NPeanoNOXKeHUETO 3a AeMCTBALLO NpeanpuATHe, 0CBEH ako PbKOBOACTBOTO HE
Bb3HaAMepABa fa nukeuaupa [py¥ecTsoTo unu fa npeycTaHOBU AEWHOCTTa MYy, WU ako
PbKOBOACTBOTO Ha NPaKTUKa HAMA Apyra antepHaTuea, OCBEH 4a NOCTLMAM MO TO3U HAUYUH.

OTroBOPHOCTW Ha oAUTOPA 33 OAWUTA HA (HUHAHCOBUA OTHeT

HawwuTe yenu ca aa NoAyYUM pasyMHa CTENeH Ha CUrypHOCT OTHOCHO TOBa AaNy (PUHAHCOBUAT
OTYET KaTO LUANMO He CbAbPXa CbLIECTBEHW HENPaBUIHW OTYMTAHWUA, HEe3aBUCUMO Aanu
[b/KaLM ce Ha M3MaMa UNW rpeLlka, v Aa U3gadeM OAVUTOPCKU AOKNAaA, KOMTO Aa BKNKOYBA
HaLLEeTO OAUTOPCKO MHeHWe. Pa3yMHaTa CTerneH Ha CUrypHOCT e BUCOKA CTerNeH Ha CUrypHOCT,
HO HEe € rapaHuus, uYe OfAUT, M3BbLPLUEH B CboTBeTcTBMe ¢ MOC, BMHAaru We paskpusa
CbLECTBEHO HENPAaBWNHO OTYMTaHe, KOraTto TakoBa CbllecTsyBa. HenpaBWiHU OTYATAHWA
MOraT /1a Bb3HWUKHAT B Pe3y/TaT Ha U3MaMa WK rpeLlika 1 Ce CYMTAT 3@ CbLeCTBeHU, ako 6u
MOFNO Pa3yMHO fla Ce 04YaKBa, Ye Te, CAMOCTOATE/IHO UM KaTo CbBKYMHOCT, buxa Mornu fa
OKaXaT BAVAHWE BbPXY UKOHOMUYECKMTE pelleHns Ha noTpebuTtennTe, B3eMaHn Bb3 OCHOBA
Ha TO3U (HMHAHCOB OTYeT.
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Kato yacT ot oguTa B cboTBeTcTBue ¢ MOC, HMe nsnonssame npoecmoHanHa npeueHka u
3anassamMe NpoecUoHaneH CKeNnTULM3bM NO BpEME Ha Uenua oauT. Hue CbLyo Taka:

— uaeHTUdMUMpaMe 1 oLeHsABaMe PUCKOBETE OT CbLLeCTBeHW HeNnpaBUIHN OTYMTAHWS BbB
VMHAHCOBWA OTYeT, He3aBMCUMO [AaNU Ab/KAWM Ce Ha u3MamMa WK  rpeLuka,
paspaboTBaMe W M3NbAHABaME OAMTOPCKU Mpouedypu B OTrOBOP Ha Te3U pUCKOBE W
nonyyaBame OAUTOPCKM [AOKA3aTencrsa, KOUTO Aa Ca AOCTaTbYyHW U yMeCTHW, 33 Aa
ocurypaT 6a3a 3a HaleTo MHeHWe. PUCKbLT a He 6bAe Pa3kpUTO CbLLECTBEHO HEMPABUIHO
oTunTaHe, KOeTo e pe3ynTtaT OT W3MaMa, € NO-BMCOK, OTKONKOTO PUCKA OT CblLUECTBEHO
HenpaBWNHO OTYUTAHE, KOETO € Pe3yNTaT OT rpeLka, Tbii KaTo U3MaMaTa MoXKe Aa BK/IOYBa
TallHO cnopasymsBaHe, canwuduuupaHe, npeaHaMepeHn NpPonycku, M3ABNEHWS 33
BbBeXAaHe Ha oauTopa B 3abnyxaeHue, KakTo U npeHebpersaHe unu 3aobukansHe Ha

BbTPEeLUHUA KOHTPON.

— nonyvaBsame pasbupaHe 3a BbTPEWHUA KOHTPON, MMaL OTHOLWEHWE KbM OAuMTa, 3a Aa
paspaboTuM 0aUTOPCKU npoueaypu, KOUTO fAa C€a NoAXOAAWM NPU  KOHKPeTHUTE
obcToATencTea, HO He C Uen M3pasABaHe Ha MHEHWe OTHOCHO e(EeKTUBHOCTTA Ha

BbTPELLHWUA KOHTPON Ha [IpyXXeCTBOTO.

— OueHABaMe YMeCTHOCTTa Ha WU3N0oN3BaHWUTeE CYeTOBOAHU NOMUTUKK U PA3yMHOCTTa Ha
CYETOBOAHUTE NPUBNU3UTENHU OLIEHKM N CBbP3aHUTE C TAX ONOBECTABAaHMWA, HanpaBeHu OT

PbKOBOACTBOTO.

— Aocturame Ao 3akni4vYeHne OTHOCHO YMeCTHOCTTa Ha Wu3non3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBOAHATA 6a3a Ha OCHOBATa Ha NPeANONoKEeHMEeTO 3a AercTBawo
npegnpuaTye 1, Ha 6asarta Ha Nony4YeHUTe OAUTOPCKU A0KA3aTeNcTsa, OTHOCHO TOBa Aanu
e Hanuue CbliecTBeHa HeCUFYPHOCT, OTHACcALLA ce A0 CbOUTUA NN YCNOBUA, KOUTO 6uxa
Mornn ga nopoaATt 3HavntenHn CbMHeHWA OTHOCHO cnocobHocTTa Ha [pyXecTBoTO Aa
NpoAb/MKN fa (PYHKUMOHMPA KATO AeiCTBaLlo npegnpuAThe. AKO Hue AOCTUrHeM Ao
3aknwo4veHune, 4e e Hanuue cbuleCcTtBeHa HeCUrypHOCT, OT Hac Cce U3UCKBA fa npusene4vyem
BHUMaHWe B OAUTOPCKUA CU fOKNa KbM CBbp3aHuUTe C Tadn HeCUrypHoOCT onoBecTABaHUA
BbB (PUHAHCOBMUA OTYET UNKM B CNyya Ye Tes3u OMOBECTABAHWMA Ca HeafeksBaTHW, Aa
moaucuyupame MHeEHWETO CU., HawuTe 3akNlo4YeHWA ce OCHOBABaT Ha OAuTOpCKUTe
[OKasaTencTea, NONyYeHW A0 AaTtaTta Ha OAMTOPCKUA HU foknag. Bbaewy cvbutna nnu
ycnosuAa obade MoraT fAa  CTaHat npuunHa  [pyXecTsoTo fa npeycTaHoBU

(hyHKLUMOHMPAHETO CK KaTo AeiCTBaLLIo NpeanpuaTuKe.

— OUeHsIBaMe LANOCTHOTO NpeacTaBAHe, CTPYKTYPa U CbibpXKaHWe Ha (PUHAHCOBUSA OTYET,
BKMIOYUTENIHO  OMNOBECTABAHMATA, W  fAann  (DUHAHCOBUAT  OTYET  NpeAcTaBs
OCHOBOMONAralyuTe 3a Hero CAenkn N CbBUTUA MO HaYUH, KOUTO NOCTUra BAPHO M YeCTHO

npeacTaBsHe.

Hue KOMyHUKMpame C PbKOBOACTBOTO, Hapea C OCTaHanuTe BbMNPOCK, NNAHUPAHUA o6XxBaT U
BpeMe Ha W3MbAHEeHWEe HA OAMTa M CbLUECTBEHUTE KOHCTATauuu OT OAWUTa, BKIIOHMUTENHO
CbLUECTBEHN He0CTaTbUy BbB BbTPELUHUA KOHTPON, KOUTO MAEHTU(MUMpaMe No BpeMe Ha

M3BbpPLUIBAHNA OT HAC OAUT.



EY

Building a better
working world

[loknaa BbB Bpb3Ka C APYyrv 3aKOHOBU U perynaTtopHU U3sUCKBaHUA

Aonb/iHUTENIHN BBIIPOCH, KOUTO NOCTaBA 33 AOKNaABaHe 3aKOHBbT 3@ CYEeTOBOACTBOTO

B aonbnHeHne Ha HawuTe OTrOBOPHOCTU U AoknaasaHe cbrnacHo MOC, onucaHlwn no-rope B
pasgena ,[Apyra nHgopmauns, pasnuyHa ot UHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY
Hero", No OTHOLLEHME Ha A0KNaaa 3a AeVHOCTTa, HUe U3NbAHUXMe U npoueaypute, aobaseHu
KbM u3uckeaHute no MOC, cbrnacHo ,,YKasaHWA OTHOCHO HOBW U pasLUpPeHn OaUTOPCKU
[oknagu v KOMyHuKauuvA OT CTpaHa Ha oauTopa” Ha npodecuMoHanHaTa opraHusauusa Ha
peructpupaHute ogutopu B bbarapma, WHCTUTYTA Ha AWNIOMUPAHWUTE  eKCnepT-
cyetoBoauTery GA0EC). Te3un npoueaypy KacanaT NPOBEPKU 38 HANUUNETO, KAKTO U NPOBEPKMU
Ha hopMaTa M CbAbPXKAHKETO Ha Tasu Apyra wHhopmauusa ¢ uen a4a HU NoanoOMOrHaT BbB
dopMupaHe Ha CTaHOBMLIE OTHOCHO TOBa fanu papyrata wHgopMmauua BKNYBa
OMNOBEeCTABaHMATA W [oknaaBaHWATa, npeasvaeHn B [naBa cegMa OT 3akOHA 3a
CYETOBOACTBOTO, NPUNOXUM B Bbnrapus.

CraHoBuMLLe BbB BPb3Ka € 4/1. 37, an. 6 0T 3aKOHA 3@ CHeTOBOACTBOTO
Ha 6a3aTa Ha M3BbpLLEHUTE NPOLEAYPU, HALLETO CTAHOBULLE €, Ye:

a) WHdopmaumaTa, BKAIOYEHA B A0KNaAa 3a AeAHOCTTa 3@ (pMHaHCOBATa roAnHa, 3a KoATo e
n3roTeeH (hMHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBUA OTYET.

6) [oknapbT 3@ AENHOCTTa € U3rOTBEH B CLOTBETCTBUE C U3NCKBAHWATA Ha nasa cegma OT
3aKOHa 3a c4eToBOACTBOTO.

OanTopcko gpyxecTtso ,,bpHCT n AHr Oaut"” 004!

[aHvena MNeTkoBa
Ynpasuten v

PeructpupaH oauTop, OTrOBOPEH 3a oauTa

29 maii 2019 roguHa

rp. Cocun, Bbnrapus



CUMEHC XEJNTKEDBP EOOJ]
OTYET 3A BCEOBXBATHUA J0X0]
3a roaunara, npukaouBaiia Ha 31 aexemspu 2018 r.

benexcku 2018 2017
XUA. J18. XU 6.

[Tprxonu OT AOrOBOPH C KJIHEHTH 6.1 15,796 -
INpuxonu ot npogax6a Ha CTOKH 6.2 - 7,993
[puxonu ot npogax6a Ha yciayru 6.2 - 6,101
IMpexy pa3xonu, CBbP3aHH C MPoaaxOu (10,175) (8,412)
Pazxoau 3a MaTepHaliu ¥ KOHCYMaTHBH 93) (109)
Pasxozm 3a nepcoHala 6.3 (1,984) (1,856)
Pa3xonm 3a BLHIIHH YCAYTH 6.4 (1,495) (1,906)
Pasxonu 3a amopTH3auus 6.5 (64) €1))]
Jlpyru onepaTtuBHM pa3xoiH, HETHO 6.6 (366) (397)
Ieuyan6a oT omepaTHBHA AeliHOCT 1,619 1,383
(OUHAHCOBH Pa3sxoaH 6.7 (52) (42)
Hernn ¢puHaHCOBH Ppa3xoaH (52) (42)
IMeuan6a npean gaHbLUH 1,567 1,341
Pa3xon 3a faHbK BbpXY JOXOAUTE 7 (157) (135)
Ieyan6a 3a rogHHarTa 1,410 1,206
Jlpyz 6ceobxsamen 00x00, Henoonexcauj Ha
pexnacuchuxayus é newanbama uau 3azybama
8 nocRedsaufu nepuoou
AKTIOEpPCKH neyantom 14 7 3)
Edexrt ot naHbk BLpXY NOX0OAHTE 7 - -
JIpyr BceoGxBaTen A0X0, HeNOLIEKAIL
Ha pexjacuduxauus B neyanéara uiu 3aryéara B
NMOCJIEABAIH NEPHOAH, HETHO OT AAHBIH 7 3
OGuro aApyr BceoGxBaTeH A0X0A 32 FOAMHATA,
HETHO 0T AAHbLUM 7 (3)
O6110 BceoGxBaTEH J0X0A 32 TOAHHATA, HETHO OT
JAHbUH 1,417 1,203

CranucjiaBa X]'p/é‘OBa Acs JlumoBa
paBUTEN CTapIUH CYETOBOAMTEN H CHCTABHTEN

DUHAHCOBUAT OTYET € 000pEH 3a H3JaBaHe OT YNpaBuTeauTe Ha 22 Maii 2019 .
TMosAcHuTenHute Genexku oT cTpaHHua 9 10 cTpaHula 53 ca HepasenHa 4act OT QHHAHCOBMSA OTUET.

DuHanco8 omuem,
8opxy kolimo eme uzgaau ogumopcku
golnag ¢ gama:

EY| 29-05 201 3
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CUMEHC XEJTKEBP EOOJ
OTYET 3A PUHAHCOBOTO ChCTOSIHUE
KM 31 nexemspu 2018 .

2018 2017
Xun. ne. Xun. f8.
AKTHUBH
HeTtexymu akTHBH
HMOTH, MallIHHHU H CHOPBXEHHA 8 206 125
HemarepHanHu akTHBH 9 - -
OTcpoueHH JaHbYHH aKTHBH 7 82 77
288 202
Texkymy akTHBH
Marepnanuu 3anacu 10 405 75
TbproBckH W ApyrH B3eMaHHs 11 5,134 1,885
B3emManus OT CBbP3aHH JIHLA 18 248 -
Jlanbuy BLpXy J0X0Aa 33 Bb3CTaHOBABaHE 2 29
IMapuynu cpeacTBa U NApHYHKH EKBHBAIICHTH 12 5,670 6,879
11,459 8,868
OBIIO AKTUBU 11,747 9,070
COBCTBEH KAIIUTAJI U TIACUBH
CobcTBen KanuTan
OcHoBeH KanuTal 13.1 10 10
Jlpyru pesepBu 13.2 5,938 5,938
Hepasnpenenena neyanba 1,410 1,203
0610 coGeTBeH KANHTAN 7,358 7,151
AbarocpoyHu nacuBH
3aabkeHns 3a A0XOAH Ha NEPCOHAA MPH NEHCUOHHPAHE 14 141 135
3agbmxeHns no GUHAHCOB JH3MHT 20 91 43
[Mpuxoau 3a 6baewwY NEPUOAH 16 - 340
TMacuBy MO AOTOBOPH C KIIHEHTH 16 650 -
882 518
Kpatkocpounu nacusu
3aAb/bKeHHA KbM CBBP3aHH JiMla 18 31 11
THProBckH M IPYrH 3a]b/DKEHUA 15 668 625
3anninkeHHs 3a TPOBH3UH 17 142 104
[Mpuxoan 3a 6paeLl NEpHOLH 16 - 643
[TacuBH MO AOTOBOPH C KIHEHTH 16 2,621 -
3aabmkeHus o GPHHAHCOB JU3UHT 20 45 18
3,507 1,401
O6mo nacusu 4,389 1,919
OBHIO COBCTBEH KAIIUTAJI U TIACUBHU 11,747 9,070
Acsa JlumoBa

CTapl.l.lM CUHETOBOAUTEN H CHLCTABUTEN

duHaHCOBHAT OTUET € 0400peH 3a v3aasaHe oT Ynpasuteaute Ha 22 Mail 2019 r.

Toschutennute 6¢ HHLa 9 10 cTpaHMLa 53 ca Hepas3aenHa a%%w'w&maucoe Sipem,

S%OJ?SIAU ogumopcku
gokaag c gama:

BY| 29-05- 2019 :
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CHUMEHC XEJTKEBP EOOJ
OTYET 3A IIPOMEHUTE B COBCTBEHMSA KATIUTAJI

3a roauHara, npukmoysama Ha 31 nexemepu 2018 r.

OcHoBeH
KanuTaia Jpyru pesepen  Hepasnpeaeyena
(Benexka 13.1) (benexka 13.2) neyanba OG0
xun. 1. Xun. ne. Xun. 1. XUun. J8.
Ha 1 anyapmu 2017 r. 10 5,938 1,075 7,023
Ileyanba 3a roquHara - - 1,206 1,206
Jpyr BceobGxBaren 1OX0X - - 3) 3)
Q6110 BceoOXBaTeH A0X0N - - 1,203 1,203
Pasnpenenenue Ha auBuaeHTH (benexka 19) - - (1,075) (1,075)
Ha 31 gexemBpu 2017 r. 10 5,938 1,203 7,151
Ha 1 anyapu 2018 r. 10 5,938 1,203 7,151
Ileuan6a 3a roguHara - - 1,410 1,410
Jpyr BceobGxBaTeH 10X0A - - 7 7
0061110 BceoOXBaTEH JIOXON - - 1,417 1,417
Jpyru u3MeHeHHs - - 4) (4)
Pasnpenenenue Ha puBuaeHTH (benexka 19) - - (1,206) (1,206)
Ha 31 nexemBpu 2018 r. 10 5,938 1,410 7,358

Acsa JlumoBa
Crapuid cHeTOBOAHTEN U ChCTABHTES

OHHaHCOBHAT OTYET € OK00pEH 32 H3aBaHe OT YnpaBuTenute Ha 22 Maii 2019r.
TMoscuutesnHuTe 6GEseNKH OT CTPaHHLA 9 [0 cTpaHHLA 53 ca Hepa3/e/iHa YacT OT (PUHAHCOBUSA OTHYET.

QunancoB omuem,
6vpxy kolmo ¢me usgaau ogumopcku
gohkaag ¢ gama:

EY| 29-05 2019
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CHMMEHC XEJTKEBP EOOJ
OTYET 3A TAPUYHUTE IIOTOLIA

3a roanHara, npukousaula Ha 31 nexkemspu 2018 r.

Benexku 2018 2017
xun. ne. xun. ae.
MMAPUUYHHU NMOTOLH OT ONEPATUBHA JEMHOCT
Ieuan6a npeau AaHBIH 1,567 1,341
Kopexuuu 3a paBHeHHe Ha neuan6aTta npean JaHbUM C HETHUTE
NapHUyH# NOTOLH
HenapuyHnu:
Pasxoawu 3a amopTusauus 6.5 64 31
HerHo u3MeHeHue B obe3leHkaTa Ha TpyAHOCHOHpaeMH U
HechOHpaeMH B3eMaHUs 6.6 52 11
HerHo u3MeHeHue B 06€3LEHKaTa Ha MaTEPHAJIHH 33Nack 6.6 4 16
Pa3xoau 3a R0XOAH Ha NMEPCOHAIA NPH TEHCHOHUpaHe 14 2 12
HeTHo u3MeHeHHe Ha NpoBU3UU 17 (38) (48)
OHHAHCOBH pa3xoiH 6.7 52 42
Kopekuuu B 060pOTHHA KamUTaI:
(YBenuuenue) / HaManeHue Ha ThproBCKH ¥ APYrH B3eMaHHs (3,549) 907
(Yeenuuenue) / HamaneHue Ha MaTepranHu 3anacu (334) 26
Yeenuuenne / (Hamanenue) Ha THproBCky U ApYrH 3aibKEHUS,
BKJ1. MACHBH MO JOrOBOPH C KJIMEHTH 2,431 (2,233)
TnaTeHHn AUXBU K Apyrd GUHAHCOBH pasXOAM (52) 42)
ITnatenn aanbiy BbPXy A0XOAA (135) (134)
Herun napuyny noTouH o1/ (H3MoJ3BaHH B) onepaTHBHA AelfiHoCT 64 ()]
NAPUYHHU MOTOLM OT UHBECTULIHOHHA JEHHOCT
[NMokynka Ha HETEKYILH AKTHBH (33) (22)
[MocTbnaenus ot npoaax6a Ha HETEKYIIH aKTHBH - -
HeTHH NapHYHH MOTOUH H3MOJI3BAHH B HHBECTHLIHOHHA JieHHOCT 33) (22)
NMAPAYHH NMOTOLU OT PHHAHCOBA JEHHOCT
Tnamanus no GUHAHCOB JIUZUHT 19 (34) -
HU3naaTeHH AHBHACHTH 19 (1,206) (1,075)
HeTHH MapHYHH NMOTOUH H3MOJI3BAHH BbB (PHHAHCOBA ACHHOCT (1,240) (1,075)
HeTHo HaMa/ieHHe HA NAPH4HHTE CPeACTBa (1,209) (1,168)
TMapuunn cpeacrBa Ha 1 AHyapu 6,879 8,047
INapuunn cpeacTsa Ha 31 aexeMBpH 12 5,670 6,879
e X
Crauucnaga Xpucrosa Acsa umoBa
wﬁ;sme/i/ 1IH CYETOBOJMTEN U ChCTABHTESN
(duUHAHCOBUAT OTUET € 0100peH 3a M3aBaHe oT YnpaButenure Ha 22 Maii 2019 .
[MoscHuTenHUTe 6eeKKH OT CTpaHHLa 9 10 cTpaHula 53 ca HepasaenHa 4acT oT GUHAHCOBUSA OTYET.
Qunanco8 omuem,
Bupxy kolmo cme usgaau ogumopcku
gokaag ¢ gama:
EY| 29-05- 2009
8
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CUMEHC XEJITKEBP EOOJ
NMOSACHUTEJIHH BEJEXKH
3a roguHarta, npukmousaima Ha 31 gexemspu 2018 ¢

1. Kopnoparusua undopmanus

DunancosuaT otuet Ha Cumenc Xeatkebp EOO/ (,,JpyxecTBoTo™) 3a roanHara, 3asbpiusaiia Ha 31 aekembpu
2018 r.. e onobpen 3a u3naBane oT Ynpasutenute ua 17maii 2019 r.

Crnuenc Xeatkebp EOOJ] € ennoanuHo ApykeCTBO C OrpaHHueHa OTTOBOPHOCT, perucTpupano Ha 27 mapt 2015
r. B Trproeckus peructsbp va Penybaunka buarapus nox EUK 203474500 u anpec na ynpasneuue rp. Codus, ya.
»Kykyw” Ne 2, buarapus. ®uHancosara roauta Ha JIpyxectBoTo npukiiousa Ha 31 nexeMspu.

Ocnosnata neiinoct na Cumenc Xenrkenp EOOJl e noctaska Ha NpoiykTH, PEWICHMS M NOMIPHXKA Ha
MEAHUMHCKA anapaTypa.

Ha 04 oktomspu 2017 r. TeproBckuat peructsp Ha PenyGauxa buirapus snucea npexsbpiisiHETo Ha As/0BETE Ha
Cumenc Xentkebp EOOJl ot Cumenc Xentkebp Hduarnoctuke I'mBX, Asctpus kbm Cumenc Xentvnrbpc
Xonnuur I bu By, Xonauaus. KoM 31 nexesspu 2017 r. 1 2018 r. exnoanuen coberennk na Cumenc Xenrkenp
EOO/ e Cumenc Xenruuunpe Xonauur I bu Bu, Xonanans. Kby 31 aexemspu 2018 r. xpaiina xomnauus-
maiika Ha Cumenc Xentkebp EOO/] e Cumenc AT, MionxeH.

lpe3 mapt 2015 r. Cusmenc A" ABCTpus, KOITO, B Ka4eCTBOTO CH Ha eIHOAKYEH akunoHep Ha Cumenc EQO/,
ApY*KECTBO peructpupano B Toprosekus peructbp Ha Peny6anka buarapus non EMK 121746004, s3e pewenne
na npeobpasyBa 4pe3 OT/AC/NHE Ha LEAHA ChILECTBYBAIL GH3HEC Ha CBOS CeuManu3upaH oTen . 3apaseonaspane”
B OTAEJIHO 0pHAMIECKO iviie npasonpueMHuk Cumenc Xentkebp EOO/. JlpyxecTBoTo ¢ yupeaeHo no 4i.262
oT Tuprosckusa 3akon. 3a no-aeTaitnna uHGOPMaUKs Kak € TPETHpaHa TpaH3aKLuATa BUxk Genexka 2.2 a).

TNpoueayparta no npeodpasysaHeTo crapripa npes mapt 2015 r., KOraTo € y4peaeHo HOBO APYKeCTBO (IPHEMALLO
DPYIKECTBO), B KOETO Aa CE OTAeAM jcHHOCTTAa Ha Hanpassienuero. Ha 8 mait 2015 r. e B3eTo pewieHue oT
eanonuunua cobereennk Ha JlpysxecrBoto (Cumenc Al, Ascrpus) 3a oTaensue Ha obocobenoro GusHec
Hanpasneuue ,.3apaseonassane’ oT Cumenc EOOJ] u npexsbpasHeto My B NpueMalioto apyxkectso Cumenc
Xenkesp EOOJL (apywectBo coberpeHoctT Ha Cumenc AT, ABctpus). EdextuBnara nata Ha oTaensHeto 3a
cyeToBOAHM Uenu € 2 toun 2015 r. — gaTata Ha BIUCBAHETO B THProBCKUS PErHCTBP.

lNpeobpa3ysaneto € B pesyarar or robanHata NONUTHKA HA KOHLUEpHA Siemens 3a oTAensHe Ha AeiHOCTTa
3apaBeonasBaHe B CaMOCTOATENHH APYXKECTBA HA perdoHanHo Huso. Hamepenuero ua Siemens B rnobaieH
Mamab € na 3anasu AeHHOCTTa CH MO NMPOU3BOACTBO HA BUCOKOKAYECTBEHA MEAMUMHCKA anapaTypa, B KOSTO €
CBETOBEH JIMJIEP, KATO NPOABLAKH [a A OCHUICCTBABA HPE3 OTAC/IHM APY)KECTBA, KOUTO Ca 4acT OT rpynara Ha
Siemens.

M360pbT Ha Tasu dopya Ha pasBuTHE Ha GusHeca Ha Siemens B ofnacTra Ha MEAMLMHATA € MPOAUKTYBAH OT
cneuudHuuHys XapakTep Ha AeHiHOCTTA M € C Orfe]l HEOOXOAMMOCTTA OT OCHIYPABaHE HA MO-TOAAMA ONEPATHBHA
CaMOCTOATE/IHOCT Ha HanpasJjieHHe 3paBeona3BaHe.

PrkoBoncteoto Ha JlpyxkecTBOTO BKMIOYBA Herosute Yrnpasutesnu. JlMuara, HaToBapeHu ¢ 06O ynpasieHHe
CbBNANAT € PbKOBOACTBOTO Ha JIpyKecTBOTO.

2.1 Ba3a 3a H3roresaHe

DurHaHCOBHAT OTHET € U3roTBEH Ha Ha3a UcTopuvecKa UeHa.
DyHAHCOBUAT OTHET € NpeACTaBeH B OBJArapcky /ieBa M BCHUYKM MOKA3ATENM €A 3aKPBLJIEHH 10 Hal-OnuskuTte
xuasaa 6bArapeku fesa (XHA. AB.), OCBEH aKO € YMOMEHATO APATO.

Hinasaenne 3a cboTBETCTBHE

®uuancosusT oTuet Ha Cumenc Xentkenp EOO/] € nsrotsen B choTBeTCTBHE ¢ MeXAyHAPOAHHMTE CTAHAAPTY 32
¢mHancoBo oruuTaHe, npuetn ot EBponeiickus cbios (,MC®O, npuetu ot EC”). OtyeTHara pamka ,,MC®O,
npueti ot EC” rno cobliecTBo € onpeneneHata HauuoHanHa cyetoBoaa Oasa MCC, npueru ot EC,
perfiamMeHTHpaHH CbC 3aKOHa 33 CYETOBOACTBOTO M eduHupanH B T.8 oT HerosuTe JlOMbIHUTENHH pa3nopeadH.
DuUHAHCOBUAT OTYET € H3rOTBEH Ha 6a3a NPUHLKNA-NPEAINONOKEHHE 32 ACHCTBAILOTO NPELNPHSTHE,
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2.2 Oﬁoﬁmemle HA CHUIECTBEHHTE CHCTOBOAHH MOJIHTHKH
a) busnec komOuHaLMH NoA 061 KOHTPOT U 00eaHABAHE HA YYACTHATA

B pesyntar Ha onoBecteHoto B benexkka I no-rope npeoGpasysade, [dpyxkectsoto npuaobusa oGocobena
AednocT, oTroBapaLia Ha AeduHuumaTa Ha 6usHec cbraacHo MCOO 3. [pexBbpaaworo GusHeca npeanpuaTre u
HpyxecTBoTo ca noa 06w kouTpoa Ha Cumenc AT, Asctpus. CreaoBatenHo, NpecTpyKTYpHPAHETO NPEACTABAABA
Gu3nec koMGuHauug nos o6l KOHTpoOA, H3BbLH 0OxBata Ha MC®O 3, 3a npuemaiworo [Ipyxectso.

Ilpu otcbereue na MCO®O unu uHTEpnpeTauus, KORTO Na € KOHKPETHO NPHAOKUM CTIPAMO TPAH3AKLUMH MEXKALY
NPEeANpPUATHA MOA 00 KOHTPOS, PbKOBOACTBOTO € MPHIIOKKAO H3nckBaHUATa Ha MCC 8 CueToBOaHM NMOAUTHKH,
fIPOMEHH B NMPUOAU3HTENHUTE CYETOBOAHW OUCHKH M TPELIKH KaTO € H3MON3BAI0 M TEKYIM W3TOHMHHUUH Ha
uHdopMauus (10 creneHTta, 10 KOATO Teé HE MPOTHBOpevaT Ha obuiata pamka wiaM Ha Hakoid MCOO umu
MHTEPNpPETALUA). 3a 1a pa3paboTH coOCTBEHA CUETOBO/HA MONMTHKA 332 OTYHTAHE HA CHEMKHM KATO PEXBbPAAHE
Ha HETHM HEMOHCTAPHU AKTHBM KbM COOCTBEHMUMTE WAM APYrH MPEANPHATHS MOA o0 KOHTpon Ge3
sbanarpaxaeunue. [Tpy u3bopa Ha NoaAXOAALIA CHETOBOAHA NONUTHKA PHKOBOACTBOTO B3CMA MPEABH ChILHOCTTA
Ha TPaH3aKLHMHUTE, KAKTO M HYXAWTE Ha KIIOMOBN NOTPeOUTENN Ha PUHAHCOBHUS OTYET.

Cwrnacho usncksanuata Ha MCC 8 CHeToBOIHN NOAUTHKH, NPOMEHH B CYCTOBOAHKUTE MPHOAHIUTENHU OUEHKH U
rpewkH, PbKoBOACTBOTO € M3rMOA3BANO aKTyalNHM M3TOUHMUM, 33 Aa pa3paGoTv CBOS COOCTBEHA CHETOBOIHA
MOMTHKA 32 MPU3HABAHE, MPEACTABAHE ¥ ONOBECTSABAHE Ha OM3Hec koMOWHAUMATA 1104 OOUI KOHTPON BLB
(uuancoBus OTHET Ha MpaBonpuemailoto apyxectso. [Ipn u3bopa Ha moaxoasiia CYeTOBOAHA MOAKHTHKA
PbKoBOACTBOTO € B3es0 MoA BHUMaHHE ¢akTa, 4e PUCKOBETE U MON3UTE 32 KOHTPONUPALUMS COOCTBEHHK KbM
natata Ha OusHec komOuHauuata (Cumenc AI, Asctpusa) He ca €€ MNPOMEHHMAM B pPE3YATAT OT
fnipecTpyKkTypupaneto. B To3n cmuckn, [pyxecTBOTO € NpUAOKWAO MeToda obeauHsBaHe HA ydyacTHsTa 3a
OTYMTAHE Ha npasonpuemade Ha obocobeHa AcHHOCT Mexay ApykecTBa noa obut kourtposn. [MocneanusT ce
CLCTOM B CNEAHOTO:

®  AKTHBMTE M NAaCHBMTE Ha NpcoOpasyBaLLIOTO CE APYKECTBO CE€ OTHUTAT MO TEXHUTE 5ANAHCOBH CTONHOCTH
npu OTACNSAHETO Ha obocobeHarta ACHHOCT B MpaBONPHEMAUIOTO APYKECTBO, Taka KaKTO ca OMM
OTpa3eHH BLB (PHHAHCOBHS OTYET Ha Mpeobpa3yBallLoOTo ce APYIKECTBO:

e He ce npasaT HMKaKBH KOPEKLMUH [0 CMIPABEAANBH CTORHOCTH WM BbB BPb3Ka C NPH3HABAHE HA HOBM
aKTHBM MM MACKBH KbM J1aTaTa Ha BAMBAHETO, KAKBUTO OHXA Ce H3MCKBAH NMPH MPHIAraHeTo Ha MeToaa
Ha npuaodusaHeTo.

¢ EdexTbT OT HETHUTE aKTMBM KbM [aTaTa Ha OTAC/SHETO CE OTpa3sBaT B COGCTBEHMS KAanmMTan Kato
"Edekt oT npectpyktypHpaHe” 3a Tekywus nepuos (.. Jpyru pesepsu’). CpaBuurennara undopmaums ue
€€ MPEU3UUCABa.

U3bpanata c4eTOBOAHA MOAMTHKA CE TpHIara fPOCNECKTHBHO, KATO MPEH3YUCACHHE HA CPaBHUTENHATA
uH(opMauKs He ce npaBH. Tasu MonMTHKA Cie/Ba Ia ce Npuiara nocjie108aTeNHo.

6) [peBpbmane B uyxaeCTPAHHA BANYTA

(PHHAHCOBUAT OTYET € npeiacTaBeH B ObArapcku Jepa, KosTo € (yHKUMOHANHATA BalyTa M BanyTata Ha
npeacrasane Ha JlpyxectBoto. CHaenkuTe B 4yKAECTpaHHa BajyTa [MbPBOHAYANHO CE OTPA3sBAT BLB
¢yHxuMoHanHata BanyTa no OOMEHHMA Kypc Ha garata Ha caeikata. MOHETAapHHTE aKTMBH W MacHBu,
JICHOMWHHWPAHH B My KAECTPAHHW BANyTH CE NPEU3UNUCAABAT BbB (PyHKUHOHANHATA BA/lyTa, B KPas Ha BCEKK Mecell
no 3akNtOUHTENHUA 0OMeHeH kypc Ha Bbwiarapcka Hapoana Banka 3a nocfiennus paGoTeH A€H OT CbOTBETHHS
meceu. Bendku kypcoBM pasnvku ce MpH3HaBaT B OTHeTa 3a BceoOXBaTHMA Aoxod. Hemonertapuute akTupu u
MacHBH, KOWTO CE OLCHABAT 110 HCTOPHYECKA LIEHA HA NpUAOOHBaHE B 4YKAECTPaHHA BanyTa ce NMPEBPHUIAT BbB
dyHKkunoHanHaTa BafnyTa 10 06MCHHIS KYPC KbM JaTaTa Ha MbpBOHAYANHaTa cliefika (MpUAoBUBaHE).

10
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2.2 O6061menHe HA CHIIECTBEHHTE CYETOBOAHH MOJHTHKH (POABLIKEHHE)
B) lpusnasane Ha npuxoan
[Tpuxoau ot AoroBopH ¢ K/TIHEHTH (CHETOBOAHH MOSUTHKH 32 oT4eTHATA 2018 r. cboGpasno MCDO 15)

Jlefinocrra na JIpyxecTBoTo ¢ CBbp3aHa C MPEAOCTABAHETO HA TEXHOOTMK B 06/1aCTTa Ha 3PABEONa3BaHETO -
NOCTaBKA M MOHTX Ha MEIMUMHCKO obopyaBaHe, WHCTanalMs, aniuMKauMOHHO oOGydenue 3a pabota c
anaparyparta, KaKTo W CepBU3HO 00CyKBaHe Ha IOCTABEHOTO 0OopyaBaHe.

[lpuxoante OT ROrOBOPY C KJAMEHTH Ce NPHU3HABAT, KOTAaTO KOHTPOABT BBPXY CTOKMTE WAM YCIyrute Gbic
NPEXBBPIICH KbM KJIUEHTA, CPEULy CyMa, KOSTO OTpa3sBa Bb3HArpaxIACHUETO, Ha KoeTo JIpyecTBOTO ouaksa na
MMa NpaBo B 3aMAHA HA TE3H CTOKH uAau ycayrd. Karo usno [IpyxecTsoTo € A0CTHIHAO 10 3aKIIOYEHHE, Ye TO €
MPHHIUKINAN B IOTOBOPCHOCTHTE CH 3@ NPUXOAH, Thit kaTo 0OMKHOBEHO JIpY’KECTBOTO KOHTPOJNPA CTOKHTE WM
YCAYTHTE MPEAd Aa ' NPEXBbPIM KbM KIHEHTA.

OnosecTsBanus 3a CbUIECTBEHHTE CYETOBOIHH MPEUCHKH, NPUOAN3NTERHH OLEHKH 1 [IPEANOOKEHHA, CBHP3AHU
C MPHUXOAUTE OT JOTOBOPH C KAHEHTH, ca npeaocraselH B [loscuurenna benexka 3.

TIpooaxcda na meduyuncko obopydeane

Npuxoaute ot nponax6a Ha MEAMLUMUHCKO 06OPYABAHE C& MPH3HABAT B OTIPEAENEH MOMEHT BbB BPEMETO, KOTaTo
KOHTPOALT BbPNY aKTHBA ObAC MPEXBBLPASH KbM KINUEHTA, KOETO OOGMKHOBEHO € NMpH AoCTaBKata clel
MHCTanauMsTa Ha obopyasaHeTo. HopManHUAT kpeinteH cpok e 1o 15 iy oT aocTaBkara.

HpysxecTBOTO npeucHsBsa Jand B I0roBopa ca HanHUe APYrH o0ewlaHus, KOMTO MpPEeACTABAABAT OTIACHHU
3alb/DKCHNA 32 U3ITBLIHCHUE, KbM KOMTO TPAOBa 1a Gbie pasnpe/iencHa YacT OT LEHATa Ha ClenKaTa {HarnpuMep,
rapaHinMy, TOUKH 3a JIOSNHOCT Ha kaueHtute). [Ipu onpenensHeto Ha ueHaTa Ha cAejkara 3a npojaxda Ha
obopyasane JlpykecTtBoTo npeueHsBa ¢eKTUTE OT (POMEHIMBOTO Bh3HATPaXIAEHHE, CHIIECTBYBAHETO Ha
CBLIECTBEHH KOMIMOHEHTH Ha (PMHAHCHPAHE K Bb3HATPAKACHHE, Ab/KHMO KbM KAMEHTA (aKO MMa TakoBa).

Cvuiecmeen komnonenm na unancupane

O6uyaitno JlpyecTBOTO nosnyyaBa KpaTKOCPOYHM aBaHcu OT Kianenture cu. [lpunaraiikn npakTHueckoTo
obnexuenne B MCDO 15, To ne kopurupa obeuianus passep Ha Bb3Harpax/CHNETO 3a OTpasaBaHe Ha eekTUTe
Ha ChUIECTBECH KOMITOHEHT Ha (PMHAHCHPAHE, aKO HA JIaTaTa Ha BAM3aHE B CHJIa HA IOFOBOPA O4AKBA, Y€ HEPUOLLT
MEX/Y NPEXBBPASHETO Ha ODCLWAHHTE CTOKM WM YCIAYrH KbM KJIMEHTA M OYAKBAHOTO OT KJMEHTA MAalllaHe 3a
Te3H CTOKH WITH YCAYTH e Oble eaHa ronHa UK no-Majiko.

3aabaKeHHA MO rapaHUHK

OG6uuaiina npaktuka Ha JIpy)ecTBOTO € Jla NPEAOCTaBA rapaHuMu 3a OTCTPAHABAHETO Ha Ae()eKTH, KOMTO ca
CBIIECTBYBAIM KbM MOMEHTA Ha Nnpojaax6ara, KakTo TOBa Ce W3UCKBa 110 3akoH. Te3u rapaHumu, nNpeaocTaBaLIM
YBEPEHOCT, C€ OTYHTAT C4eTOBOAHO B CboTBeTCTBUE ¢ MCC 37 [1poBH3nK, YCNOBHU MacHBU H YCIOBHU AKTHBH.
[posu3nsTa ce 6a3npa Ha HCTOpHUECKA HRGOPMALLMA 3a IPSIARBEHN rapaHUMK, KATO CE OTYMTA U BEPOATHOCTTA 32
Bb3HHKBAHE Ha ObACUIM TAKKBA PAa3NOAHM M NaBa Haifi-100paTa npeueHka Ha PhKOBOACTROTO 3a Pa3NOAUTE, KOUTO
we 6bAAT U3BBPUIEHH BB BPb3KA C OYAKBAHWTE rapaHUMOHHH HCKOBE OT KaueHTH. [1poBH3MA 3a rapaHuuu ce
IPU3HABA, KOTaTO CHOTBETHUTE CTOKH W YCAYTrH 6baat peanusunpanu. JonbiunTtenna nHdopmaums € npeacTapeHa
B benexka 17.

JlpyxecTBOTO MpeAOCTaBs U NOMBLAHUTENHA TAPAHLINA, KOSTO € H3BbH apaHLMATa 3 OTCTpaHABaHE Ha AedeKTH,
KOMTO €a ChIUECTBYBASM KbM MOMEHTA Ha npoaaxbara. Te3u rapaHuMHu, TPeIOCTABALLM YCIYTH, CE NPOAABAT UK
OTAESHO, MW 3aelHO ¢ npoaaxbGata Ha MeauuMHckoTo obopynsaHe. JloroBopuTe 3a nakeTHH NMpoAaxGH Ha
oGopyaBaHe M rapaHuus, NPEAOCTaBAA YCAYrH, BKIIOYBAT [BE 3a0b/KEHHA 3@ M3MbJIHEHWE, Thil KaToO
o0ewanusTa 3a NpexpbpAsSHE Ha 060pyABaHE U 3a NPEAOCTAaBAHE HA rApPaHUKs, IPEAOCTABALIA YCAYTH, MOraT Aa
Gbaar otaeneuu. 3a noseue undopmauns, Buxk naparpad ,Jlpexocrasaune va ycayru* no-goany.

Hucranaunonnu yeayru

JlpysecTBOTO Mpeanara MHCTAlAUMOHHH YCNYrH, KOMTO CE fIpOJABaT B MAKeT 3a€AHO ¢ npoaaxbara na
obopyasauero Ha kiventa. Jloropopute 3a nakeTHM npogax6Gu Ha 00OpyABAaHE M MHCTATAUMOHHM YCIYTH
BK/IOYBAT BE 3aABL/DKECHUS 3a U3MBLAHEHHWE, Thit kaTo obellaHuATa 3a NMPEXBBLPASHETO Ha 0DOpYABAHETO H
MpeaoCTaBAHETO HA MHCTANIAUMOHHUTE YCAYrM MoraT Aa 6baaT pasgencHu ¥ ca OTAC/HO PasrpaHUuUMU.
CroTseTHO, [IpykeCTROTO pasnpeaens ueHata Ha CAS/IKaTa Bb3 OCHOBA HA OTHOCHTENHUTE EAMHUYHH IPOAMKHU
LIEHH Ha 060pYABAHETO M HA HHCTANALMOHHHUTE YCIYIH.
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2.2 O606uenHe HA CHINECTBEHHTE CYETOBOAHH MOIMTHKH (NpOABbJLKEHHE)
8) lpu3naBane Ha npuxoan (npoabaxkeHue)

[puxoan oT 10TOBOPH € KIAHEHTH (CUETOBOAHH MOMMTHKH 32 oT4yeTHata 2018 r. chobpasno MCPO 15)
(npoabKeHe)

HpyxecTBOTO NpH3HaBa MPUXOAHTE OT HHCTAIAUMOHHWUTE YCAYTH B ONpEleNeH MOMEHT BbB BPEMETO
HEMOCPEACTBEHO Clici M3BbpUIBAHE Ha WHcTanauuarta. [lpuxoaute ot npomaxbara Ha obopyasaHeTo ce
NPH3HABAT B ONPENEAEH MOMEHT BbB BPEMETO, OOMKHOBEHO MPH 0CTaBKaTa Ha 060pYABAHETO.

JlpyxecTBOTO NpeaocTass ¥ anJMKaUMOHHO o6 ydeHue 3a paboTa ¢ anaparypara, KOeTO € OTAE/HO 3ab/KEHHE 3a
M3MBIHEHKE, IPHXOJKTE OT KOETO CE NPU3HABAT B ONPEAENEH MOMEHT BbB BPEMETO, 0OHKHOBEHO MPH J0CTaBKaTa
M HHCTaauMsATa Ha 000pyABaHETO, B paMKUTE Ha 5 AHM

IperocraBsxe Ha ycayru

Hpy»xecTBOTO Mpea0CcTaBs YCNYry, KOUTO CE POAABAT OTAEIHO, 3 MMEHHO CEPBU3HO 0OCTYKBAHE HA NOCTABEHATA
anaparypa. Cepau3snoto o6cnyxBake 61 MOrno 1a 6be MPeBAHTUBHO, T.HAP MPodUAAKTHKA M CTAHAAPTHO, T.HAP.
abouameHTHO. [lpyxecTBOTO OT4UMTa YCAYFUTE OT BHAA ,,CEPBH3HO OOC/YXKBAHE" KATO €QHO 3aAb/KEHHME 3a
M3MBIHEHUE U NPU3HABA IPUXOJMTE OT NPEBAHTHBHO CEPBU3HO O0CNY)XBaHEe B TEUCHUE HA BPEMETO, Thil KaTo
KAUEHTHT €/HOBPEMEHHO MoJay4aBa W notpebsBa monsute, npejoctaBaHu oT [pyxkectsoto. [lpykecrsoto
M3110/13Ba METOAA HA BAOXKEHHTE PECYPCH Ha 6asa M3NON3BAHM PECYpPCH CHPAMO OOWIMS pa3Mep HA O4aKBAHHUTE
BJIOKEHH PECYPCH 3a YNOBETBOPABAHE HA 3afb/DKCHUETO 32 U3MbAHEHUE, 3a [1a OLEHHU HAMpeabKa 3a ITLJIHOTO
M30LIHEHHE HA yCayraTa. [lpyKeCTBOTO OTHHTA NPUXOAUTE OT aDOHAMEHTHO CEPBU3HO 00CNYKBaHE Mpe3 Meceua
WM TPMMECEUHETO, NPE3 KOUTO € H3BBPIUEHA ChOTBETHATA yciayra. JIpy)KecTBOTO € OLEHUIIO, Y€ UMa MPaBo Ha
Bb3HarpaxKA€HHe B pasmep, KONTO CbOTBETCTBA HA CTORHOCTTA HA MOMI3UTE HA KAMEHTA OT MPe0CTABeHATA yCyra
OT BHJla .,ab0HaMEHTHO cepBU3HO 06CyxkBaHe" OT [pyKecTBOTO, H CHOTBETHO (1PH3HABA PUXO/ OT aBOHAMEHTHO
cepBH3HO 06cayxBaHE B pasMep paBeH Ha (DaKTypHpaHaTa CyMa 3a ChbOTBETHUS MeCELl UiIH TPHMECEUHE.

Canna no gorosopn

Arxmueu no 002060pu c kKiuenmu
AKTHBBT 10 JI0r0BOPA € NPaBOTO J1a CE MOAYUH Bb3HATPAKACHHE B 3aMAHA HA CTOKHUTE HJIK YCIIYTHTE, KOMTO ca
NPEXBLPMIEHH Ha KIHEHTA.

Ako YpeE3 NPEXBLPAAHETO HA CTOKUTE HAH YCAYMHTC KbM KIWCHTA ﬂpy)KCCTBOTO H3OBIHU 3aAB/DKCHNUETO CH
NMpEaAn KAHCHTHT Aa 3anaaTi CbOTBETHOTO Bb3HArpaXACeHUE WAKW MPEAH MAALRAHETO [a € CTaHAMO0 ABIIKHUMO,
AKTHB MO I0roBOp CE rNpuiHaea 3a 3apa60TeH0'ro Bb3HArpaxAeHHE, KOETO € Nnoa YC/oBUE.

Tvpzoecku 63emanun

BsemaneTo npeacrasnsea npasoTto Ha JIpykecTBOTO /1 1OTy4H Bb3HArPaKACHUE B OMPEEEH Pa3Mep, KOETO
€ 6e3ycnoBHO (T.e. Npean MIALLAHETO Ha Bb3HArPAXKACHUETO 14 CTAHE ABIXKUMO € HEOOXOAMMO EAMHCTBEHO Aa
M3Te4e OMNpeAC/iER NepHoa OT Bpeme). Mona, BHKTE CHETOBOAHMTE MOJMTHKH 3@ (JUHAHCOBHUTE AKTHBH,
M3R0XKEHHU B pazacn €) GUHAHCOBH MHCTPYMEHTH — MHPBOHAYAIHO NPH3HABAHE M NOC/EABALLO OLEHABAHE.

ITacueu no 0ozo60pu c knuenmu

[NlacuB®T no f0roBopa € 3aAbIHKEHNETO 3@ NPEXBbPIASHETO HA CTOKUTE WM YCAYPUTE KbM KNMEHTA, 32 KOETO
JpyxkecTBOTO € NoMyunno Bb3HarpaxiaeHne (MK Bb3HAFPAKACHHETO € AbJDKUMO) OT KIUEHTA. AKO KIIMEHTBLT
3arnj1atv Bb3HarpaxaeHueTo npeau JlpyxecTBoTo na NpeXBbpau CTOKUTE HIilKH YCIYTUTE KbM HErO, KOraTo Obie
M3BbPLIEHO MJIALIAHETO MITH KOraTo NAlUAHETO CTAHE AbIKMMO (KOETO Bb3HHKHE [0-PaHo), Ce NPU3HABA NACHB
no aorosop. [lacupute No K0roBopH ¢ KAMEHTH Ce NPU3HABAT KATO NPUXOL, KOraTo JIpy)ecTBOTO M3MBAHU
3abIDKEHUATA CH O KOT0BOpA.

[puxoau oT npoaax6a Ha cToxn H ycayrn (cHeTOBOAHH MOMTHKH 32 oT4eTHaTa 2017 r. chobpazno MCC
18)

Kakro e onoectetno no-nony B benexka 2.3 poseHu B CHETOBOAHUTE MOAMTHKY U OMOBECTABAHMUA,
Hpyxectsoro € Bb3npueno MCPO 15 edextusHo ot 1 anyapu 2018 r. kato e ntpunoxuno MoaudpuuvpaHus
PETPOCNEKTUBEH NOAXOA. B pesysirtar Ha ToBa, NpHXOAHTE, BKIIOYEHO B CpaBHHTENHATA HHpopmauus 3a 2017 r.
B HACTOALUMS (JUHAHCOB OTUET €A OTYETEHH M MPEACTaBEHH CbOGPasHo n3Hckeannsta Ha MCC 18 npu
npusiaraHe Ha cneHaTa noauTHKa:



CHUHMEHC XEJTKEBP EOO/J
NMOSICHUTEJIHH BEJIEXKHA
3a roamnata, npukmoysauia Ha 31 nekemspu 2018 r

2.2 O6o6menne HA CHINECTBEHHTE CYETOBOAHH NOJUTHKH (NPOAb/HKEHHE)
B) lpn3nasane Ha npuxoau (Npoab/iKeHue)

Tlpuxoau oT nponax6a Ha CTOKH H ycAyrH (cHeTOBOAHH MOIHTHKH 3a oT4eTHATA 2017 r. cwobpaino MCC
18) (npoavaxenue)

Ilpuxoante ce npu3HaBaT N0 CTENEHTa, B KOATO € BEPOATHO HKOHOMHMYECKH fOJ3H Aa OLAAT NOAy4eHU OT
IlpyxectaoTo u cymata Ha mpuxoaa Moxke 1a ObJC HALSKAHO OLEHEHA, HE3ABMCHUMO OT TOBA KOTa € MONYuCHO
nnawaneto. [IpuxoauTe ce oueHABAT MO CMpaBeAAMBATA CTOHHOCT HA MONYYEHOTO AW  ABMKMMO
Bb3HarpaxaeHue Ha 6a3a Ha 10roOBOPEHUTE YCNIOBUS HA NJAILAHE, KATO C& U3K/IIOYAT OTCTBIIKH, paGaTH U ApPYTH
naHbUM BbPXY nponaxOuTe usau muTa. [Ipy)KecTBOTO aHAanM3Mpa AOrOBOPEHOCTHTE cH 3a Npoaaxbu cropen
cneun@uuHM KPUTEPHH, 3a Aa ONPEAEnH Aanu AeiCTBa KaTo NPUHUMNAN Uiy kaTo areHT. To ¢ JOCTHrHano 1o
3aK/IIOUCHME, Ye AeHCTBa KaTO NPUHLMITAI BbB BCUUKH TakvBa JoroBopeHocTH. [peau na 6bae npusHat npuxoa.
CEAHNTE CNEUM(UUHH KPUTEPUH 3a TIPH3HABAHE TPSGBA CHILO Aa GbAAT y/N0BNETBOPEHH:

Ipooarxcou na cmoxu
lMpuxoanTte oT npoaax6u Ha CTOKM CC MPU3HABAT, KOraTo CHIUECTBEHUTE PUCKOBE W MOM3H OT COBCTBEHOCTTA
BbPXY CTOKHTE Ca NPEXBbPIECHH Ha KYNyBaya, KOETO 0ONYaiiHO CTaBa B MOMEHTA HA TAXHOTO HHCTATHpaHe.

ITpedocmassne na ycaveu

TlpuxoanTe OT rapaHUMOHHA MOAAPBIKKA CE MMPUIHABAT, KOTATO ChUIECTBEHUTE PUCKOBE M MOJI3H OT COGCTBEHOCTTA
BBbPXY CTOKHTE, 32 KOUTO CE OTHACA NOMLAPbKKATA, Ca NPEXBBP/ACHHN Ha KYlyBaya.

Tlpuxoante OT W3IBLHrapaHUMOHHA MOMAPbKKA CE MPH3HABAT JAMHENRHO 33 NEPHOAA HA M3BLHrapaHUMOHHO
obcayxsaue. [IpuxoanTe OT CEPBUIHH YCY Y CC TPU3HABAT B MOMEHTA HA W3BbPILIBAHE HA YCAYTHTE.

Korato pEIYNTATHT OT CAC/IKATA (noroaopa) He Moxe Ja Obie HamexaHO OUEHEH, MIPUXOABT C€ NpH3HABA CaMo
LOKO/IKOTO H3BBLPLUCHUTE Pa3Xoau Nnoansexar Ha Bb3CTaHOBSABaHE.

B pesyntat na nbpBonauantoTo nipunarase Ha MC®O |5 He ca HACTLNUAM MPOMEHH N0 CHLUECTBO B OTYHTAHETO
¥ NPEACTaBIHETO Ha NPUXOAKTE Ha JIpykecTBOTO.

r) Janbun

Texkvuy danvk 6wvpxy doxooume

TexywmTe JanbYHU aKTHBU M NACHBH 3a TEKYUIMS W NPEAXOAHH NEPUOAHM C€ NPU3HABAT MO CyMaTa, KOSTO ce
o4akBa Aa Obi€ Bb3CTAHOBEHA OT WM MNIATEHA HA AaHbYHUTE BAacTH. [1pu M3uMcienre Ha TeKyuIMTe AaHbUY e
NpHiaraT faHbYHUTE CTABKH M JaHDBYHUTE 3aKOHH, KOMTO Ca B CHJIa WM Ca B 3HAYMTE/HA CTENEH MPHUETH KbM
oTyeTHaTa narta. PHKOBOACTBOTO aHanuM3Wpa OTAENHHUTE MO3WUMM B [aHbYHATA .AekNapauus, 3a KOWTO
NPHICKHMHTE NaHBYHU Pa3nopeabH €a NPEeAMET Ha ThIKYBAHE W MPU3HABA NPOBU3UM, KOTATO TOBA € YMECTHO.
TexywMTe nanbuM ce NPH3HABAT AMPEKTHO B APYrHs BceoOXBateH noxoa (a He B newanbute wau aryGure 3a
nepuoaa), KoraTo JaHbKbLT €€ OTHACA 110 CTaTHH, KOWUTO ca GUAM NpU3HATH M3BBH Neyanbara uau 3arybara 3a
nepvoa.

Omcpovuen danvk
OTcpoueHuTe 1aHBUM CE MPHU3HABAT 10 GANAHCOBUS METOA 33 BCHUKM BPEMEHHH PA3NMKM KbM OTYETHATa [aTa,
KOMTO Bb3HMKBAT MEX/y AAHBYHATA OCHOBA HA aKTHBUTE M MACUBUTE W TEXHUTE OANAHCOBH CTOMHOCTH.

OTcpoyeHH JaHbYHI MACHRH CE MPU3HABAT 33 BCHUKK 0D.J1araeMu BpeMEHHH Pa3ivky OCBEH 10 CTENEHTa. 10 KOSTO
OTCPOUCHHUAT JaHb4€H MACHB Bb3HMKBA OT [MbPBOHAYAIHO NPU3HABAHE HA aKTUB WM acus OT AajeHa CAeiKa,
KOAITO He € Ou3Hec KOMOHHALINR U HE BIHAE HUTO BbPXY CHETOBOAHATA Nevanta, HUTO BLPXY AaHbYHATA Neyanta
MK 3ary6a KbM MOMEHTA Ha M3BBPLUBAHE HA CHE/IKATA.



CUMEHC XEJTKEDBP EOCOA
NMOSACHHUTEJIHH BEJIEXKH
3a roauHata, npukiousawma Ha 31 nexemspu 2018 r

2.2 O600menHne HA ChIECTBEHHTE CHETOBOAHH NOMUTHKH (IPOAb/HKEHHE)

r) Jansuu (npoabaxkenue)

AKTHBH 10 OTCPOYECHHU AaHBLH CC NPH3HABAT 3a BCHYKH HaMAAACMK BPEMEHHH Pa3IMKH, MPECHECCHW HEU3MON3BAHU
AaHBYHH KPEAUTH U HCU3NOJA3BAHK JaHBYHH 3ary6u, 10 CTENMEHTA, A0 KOATO € BEPOATHO 1a € HANHLEC obnaraema
nevanba, Cpelly KoATO na 6'bllaT H3MOJ3BaHH HaAMAMAECMHUTE BPEMCHHU PaA3/IMKHW, NPCHECECHUTE HCH3MOA3BAHH
AaHbYHH KPEAWUTH U HEHU3IMOJ3BAHUTE NAHDBYHU 3ary6|4 OCBCH aKO OTCPOYCHHUAT AaHbBbYCH AKTUB BH3HHKBA OT
IbPBOHAYANHO fIPU3HABAHEC HA AKTUB WK NACUB OT JAaJcHa CREJKA, KOSATO HE € O6usHec KO.\I6HHaLll/l5l KW HC BJIHAC
HUTO BbPXY CHETOBOJHATA fevanba, HUTO BbPXY daHbuHATA nevanda niau 3aryba kbM MOMEHTA HA M3BbpILBAHE
Ha cleJIKaTa.

HpyxectBoTo u3BbpUIBA Nperfie/l Ha 6anaHcoBaTa CTOHHOCT Ha OTCPOUECHUTE AAHBYHU AKTHBH KbM BCAKA OTYETHA
nara ¥ 2 HamanfBa [0 CTENEHTa, JI0 KOATO BeYe HE € BEposTHO Aa Obae peanusupana AocTaTbuHa objaraema
neyanba, KOATO Ja MO3BOJIABA LEMHA WIM YaCT OFT OTCPOYEHHS [aHbYCH aKTHB 1a Oble Bb3CTAHOBEH.
HenpusHature oTcpodeHH NaHbUHM aKTHBHM Ce MpPepasrexAar KbM BCAKA OTYETHA NaTa M Ce NPU3HaBar [0
CTENEHTA, 10 KOSTO € CTaHANO BEPOATHO Na Obie peanusnpana 6baewia obnaraema newanda, KOSTo Aa MO3BOAM
OTCPOMEHHA JaHbyeH akTHB Aa Obiae Bb3CTaHOBEH. OTCpOuEHUTE AaHBYHWU aKTHBH M [1ACMBH CE OLIEHSBAT MO
NAHBYHKTE CTABKK, KOWTO C€ 04aKBa Aa 6baaT B cuna 3a NepHoAa. B KOHTO aKTHBBT CE peaiu3vpa HilH IACHBLT CE
YPEI1, Bb3 OCHOBA HA AAHBLYHUTE CTABKK (M NAHBYHMTE 3aKOHH), ACHCTBALLM HAH BAE3NK B CUJIA, B 3HAUUTEIHA
CTENEH KbM OTHeTHATa Aata. OTCpPOYEHHTE AAHDBLM, CBBP3AHM ChC CTATHH, MPU3HATH W3BLH Nevanbata MK
3arybata, ce npu3HaBaT u3BbH neyandara uau 3arybara. OTCpOUEHHTE DaHbLM CE NIPU3HABAT B 3aBUCUMOCT OT
CBbP3aHaTa C TAX CJIENKA UM B APYTrUs BCCOOXBATEH AOXO/L, WIIH AMPEKTHO B COOCTBEHUS KanuTail.
Jpy>keCTBOTO KOMMEHCHPA OTCPOUEHH AAHBYHM aKTHBHM M NACHBY CAMO TOTABA. KOTaTO HMA 3aKOHOBO IPaBo A3
npucnana TeKyLUH JaHbYHH aKTUBH Cpelly TEKYLUW 1aHbYHU MaCHBH.

Hanwvk evpxy 0odasenama cmoinocm (JAC)
lpuxonute, pasxoaure u akTUBHTE ce npu3Haeat HetHo ot JUIC, ¢ u3knoueHHe Ha Clly4auTe, KOraTo:

e JIJIC. Bb3HMKBALL NPK MOKYIKA HA AKTUBH WM YCIYTH HE € Bh3CTAHOBUM OT JAHBLYHHMTE BJACTH, B KOHTO
cayyaif JIIC ce npusnasa kato 4acT OT LeHaTa Ha NpuloOMBAHE HA AKTHBA WIIM KATO YaCcT OT ChOTBETHATA
Pa3XO0JHa MO3MLIHSA, KAKTO TOBa € YMECTHO, U

¢ B3CMaHHATA U 3aABHDKEHHATA, KOUTO C€ OTYUTAT C BKIIOYEH MC

HeTHara CyMa Ha H,U,C. Bb3CTAHOBMMA OT WJIM AB/MXKKUMA HAa AAHBUHWTE BAACTU, CE€ BKAIOYBA B CTOMHOCTTA Ha
B3EMAaHMATA W/IK 3a0b/keHuaTa B Oananca.

a) Joxoau Ha nmepcoHaa NpH NEHCHOHUpaHe

KpaTiocpounuTe JI0XOAM Ha NepcoHasa BKAIOYBAT 3aMaTH, BLIHATPAKIACHUS, MEXIUHHU U FOAMILHU BoHycH,
BHOCKH 3@ COLIMATHO OCHIYPABAHE M FOAMIUHH KOMIMEHCHPYEMHK OTMYCKH Ha CAYKUTEUTE, KOUTO CE OYaKBa Aa
Gbaat usuAno ypeneHu B paMkuTe Ha 12 Meceua ciiel kpast Ha oTHeTHus nepuo. Korarto Jlpyxectsoto nomyumn
ycnyrata, Te Ce MpM3HaBaT KaTo pa3xoj 3a nepcoHana B nevyanbara wau 3aryGara MAWM ce KaMTalM3Mpar B
CTOHHOCTTA Ha aKTHB. KpaTkocpouHuTe NOXOAM Ha MEpCoHala e OLEHABAT MO HEAUCKOHTHPaHAaTa CyMa Ha
O4AKBAKMTE 3a YPEXKIAHE Pa3XO/IH.
JpykecTBOTO MMa MEHCHOHER NAaH ¢ JeUHUPAHH JOXOAH, NPOM3THYALL OT 3alb/DKEHUETO MY 10 CHJaTa Ha
61ArapckoTo TPYNOBO 3aKOHOAATENCTBO, A M3IIATH HA CHAYXHUTENUTE CH NP MIEHCHOHMPAHE ABE WM LIECT
OpyTHH MeCEuHH 3aMaaTi B 3aBUCHMOCT OT MPOCHYKEHUA CTak. AKO ciyxuTen € paGotun 3a JlpyxecrsoTo B
npoasiukenue Ha 10 roauuu, nonyyasa wiectT 6pyTHH MECEUHM 3ar1aTH NpH EHCHOHUpaHe, a ako € paboTH no-
manko ot 10 roamuu ase 6pyThu Mecednn 3annati. [nawsT 3a 10X0AM Ha repcoHana NpU NEHCHOHHPAHE HeE €
¢unancupan. JIpy®ecTBOTO ONpenens CBOMTE 3aAb/KCHWS 3a M3NAallaHe Ha JOXOAM HA MEpcoHana npu
NEHCHOHMPAHE YPE3 AKTIOEPCKHA METOR HA MPOrHOZHUTE KpeAUTHU eAnHUUM. [IpeolieHKk1Te HA NEHCHOHHUS TlaH
¢ nepMHUpaKK IOXO0H, BKAIOYBALIN aKTIOEPCKH Mevantu u 3arybu, ce npusHasat He3abasHO B GajiaHca cpelly
aebut unu kpeaut Ha Hepasnpenenenata meuanGa upes apyrus BceoGXBaTeH AOXOA, B MEpUOAa HA TAXHOTO
Bb3HHKBaHe. [IpeoLieHKNTE He noanexar Ha pekiacupukauns B niedandara nin 3arybara B (10C1CABALUM HEPHOIH.
PasxonuTe 3a MHHAN cTax ce npu3Haear B neyandara unu 3arybara Ha Mo-paHHa ot:

e  /laTaTa Ha JIONbIHEHHE UAK CbKpALLUEHHE B M1J1aHa, U

®  /1aTaTa Ha NPU3HABAHE HA Pa3XO/AM 3a NPECTPYKTYPUpPaAHE, ChIBTCTBALIM H3MEHEHUATA B N1aHa.
PasxoauTe 3a MXBK Ce MpU3HABaT upe3 MpuiaraHe Ha AMCKOHTOB (JakTOP KbM 3aNb/DKEHHETO 3a JOXOAH Ha
nepcoHana 3a neHcHoHKpaHe. MiamenenusTa B nocieIHOToO ce NpU3HaBar B nevanbarta uinu 3arybara 3a nepuona u
Ce NPeJCTaBAT KaKTo ciejiBa;

e Pasxonute 3a cTax, BK/IOYBALUM PA3XOAUTE 3a TEKYUl CTaX, Pa3XOAMTE 332 MHHAN CTax, Kakto U
ne4anduTe M 3arybuTte B pe3ynTar Ha CbKPAUEHUs MM HEPYTUHHM YPEXAaHus 1o NAaHa Ce BKIIOYBAT B
cratus ,.Pa3xoau 3a nepconana‘;

e Pasxoaute 3a JIMXBU ce NPeACTaBAT KaTo .,Pa3xoau 3a nepconana®.



CHMEHC XEJITKEBP EOOJ
NMOACHHTEJIHH BEJIEXKH
3a roanHaTa, npuksodBawa Ha 31 aekemspu 2018 ¢

2.2 O6o0mienHe HA CHIECTBEHHTE CUETOBOAHM NOJHTHKH (NIPOAbJDKEHHE)
e) Punancosu HHCTPYMEHTH — NbPBOHAYAIHO NMPpH3HABAHE H NOC/JEABALIO OUCHABaHE

e (MuUHAHCOBH AKTHBH

[TupBonauanno npu3naBaHe 1 oteHABaHE

Tpu nbpBOHAYANHOTO UM NpU3HABaHE (MHAHCOBUTE aKTUBH CE KNaCU(PULUPAT KATO TaKUBA, KOUTO BMOCIEACTBHE
Ce OLEHABAT M0 aMOPTH3MPaHa LieHa Ha npuaobuBaHe, Mo cnpaBeAnvBa CTOHHOCT B APYrHs BCeoOXBATEH J0XOM
(JIBJl) u xato takuea no cnpaBeAsMBa CTOHHOCT B Neuandara uiu 3arybara.

Knacuurauusrta Ha GUHAHCOBUTE AKTHBU [PH MHPBOHAYAAHOTO UM NPHA0GHBAHE 3ABUCH OT XapaKTEPUCTUKHTE
Ha JIOFOBOPHUTE TApU4HKU MOTOUM HA (JMHAHCOBUS aKTHB U OusHec Mmojena Ha JIpy’ecTBOTO 3a TAXHOTO
ynpasaenue. C H3KMIOYEHWE HA TbProBCKHTE B3EMAHHUS, KOWUTO HE ChABPKAT CHIIECTBEH KOMITOHEHT Ha
¢uuancupane, JIpyxectBOTO MbPBOHAYANHO OLEHABA (JUHAHCOBMA AKTHB MO CNpPABEANHMBA CTOHHOCT, MIIOC, B
Ciyyait Ha (PMHAHCOBY AaKTWBU, KOMTO HE CE OTHMTAT f10 CMpaBEATHBA CTOMHOCT B nmevanbarta unu 3ary6ara,
pasxoaMTE Mo caenkara. ThproBCKHTE B3EMaHHs, KOMTO HE ChABPKAT ChLICCTBEH KOMIOHEHT Ha JUHAHCHPAHE, U
32 KOMTO JIpy*€CTBOTO € MPHAOKHIA NIPAKTHYECKH Lelechobpa3sHa MApKa, Ce OLECHABAT 10 LEHATa HA CAEAKATA,
onpeaenena csrnacio MC®O 15. Mons, Bure cuetoBoAHaTa noauTnka B pazaen B) [lpuxonun ot norosopu ¢
KITMEHTH.

3a na 6bae knacuuuUMpaH M OLEHABAT MO aMOPTH3MPaHa CTOMHOCT WM MO crpaseaausa croitnoct B JB/JI,
(HHAHCOBUAT aKTUB TPAOBA /12 NOPaX1a NAPHYHK MOTOLM, KOUTO NPEACTABISBAT "CaMo NIALIaHHs 110 MaBHMLATA
u nuxeara® (CIFJI) no newsanmkenata cyma Ha riasHuunara. Tasu ouenka ce napuya ,,CITJI tect u ce
M3BbPLIBA HA HHBOTO HA CbOTBETHHS HHCTPYMEHT.

busuec MonensT Ha ﬂp)')KeCTBOTO 3a ynpaBJ€HUC Ha dmuaucoame aKTHBMW €€ NO30BaBa HA HA4YMHa, M0 KOHTO TO
ynpasnsaBa d)uHchoame CH aKTHBH C UCN FCHEPHPAHE HA NMAPUYHU MOTOLHM. busuec mopenst ofipeac/ia aanu
TNApUYHUTE NMOTOUHM LI Bb3HUKHAT B pe3yaTar Ha c1>6upaHeTo Ha NOrOBOPHH MapUYHH MOTOUMH, npona)|<6a Ha
(I)HHaHCOBHTC AKTUBH, UJIN U NIBETE.

TNlokynkuTe uau nposaxOUTE HA (PUHAHCOBM AKTUBH, YUHTO YCJOBHA H3UCKBAT JOCTABKA HA AKTUBHUTE B PAMKHTE
Ha AajJcH NEPHOA OT BPEME, YCTaHOBEH ODMKHOBEHO C HOpMaTHBHA pasnopeaba WA AeHCTBAILA NMPAKTHKA Ha
CLOTBETHHS nazap (PEAOBHH NMOKYNKH), C€ NPH3HABAT HA 1aTaTa Ha ThPryBaHe (caekara), T.e. Ha aTaTa, Ha KosTo
Jlpy*xecTBOTO ce € aHrakHpano aa Kynu WiM fpoaaje akTuea.

IMocneasaumo oneHnsaue

3a uenvTe Ha NOCAEIBALOTO OLEHABAHE (JMHAHCOBHTE aKTHBH CE KJIACH(BUUMPAT B YETUPH KATEFOPHU:

e  (DuHAHCOBH aKTUBH MO AMOPTU3UPAHA CTOHHOCT (ABJAOBH MHCTPYMEHTH)

* (UHAHCOBM aKTHBH MO CMpaBElNMBA CTOHHOCT B APYr BCEOOXBaTeH AOXOA C "pelMKIMpaHe” Ha
KYMYJNATHBHUTE NMeuanOu 1 3aryou (IbAroBH HHCTPYMEHTH)

*  (®OuHAHCOBH aKTHBH, ONpPe/e/eHH KaTo Tak1Ba 110 CIPABEANMBA CTOHHOCT B JAPYr BceoOXBaTeH n0x0a 6e3
"peuMKAMpale” Ha KyMynaTHBHUTE nevanOu u 3aryOM MpH TAXHOTO OTNMCBaHE (KAMWTANOBH
HHCTPYMEHTH)

* ®uHaHCOBH aKTHBH MO CNPaBEANIMBA CTOMHOCT B Neuanbara unu 3arydara

3a npeactasenuTe neproau JIpyxecTBOTO OT4MTA EAUHCTBEHO (PHHAHCOBY aKTHBHU MO aMOPTH3MpaHa CTOHHOCT
(ABLATOBH MHCTPYMEHTH).

QDunancosu aKkmueu o AMOPMUIUPAHA CMOIHOCTM (0DI208U UHCHIPYMEHMU)

HpyxecTBOTO olleHABa (PMHAHCOBUTE AKTHBH MO aMOPTU3MpPAHAa CTOWHOCT. AKO Ca Y/IOBNETBOPEHH M JIBETE
YCIOBHUS, U3NOXKEHH MO-101Y:

¢ (®OUHAHCOBHAT aKTUB CE MPUTEKABA B pAMKHTE Ha GU3HEC MOAES, MMALLL 3a LIE/l HETOBOTO AbPHKAHE C OTEN
N0ly4aBaHe Ha AOTOBOPHUTE NMapHYHU MOTOLUM OT HETo; U

e VYcnosuaTta Ha 10roBopa 3a (MHAHCOBUA aKTHB NOPAXKAAT NAPUUHK [IOTOUU HA KOHKPETHH 1aTH, KOHUTO
NPEACTABAABAT CAMO IIAILAHKMSA M0 MMaBHULIATA U JIMXBUTE BbPXY HEU3AbJDKEHATA CyMa Ha rJlapHuLaTa

DunaHCOBUTE aKTUBHM MO aMOPTH3MpaHa CTOHHOCT BINOC/CACTBAE CC OUCHABAT MPH NpUiaraHe Ha MeToaa Ha
edextusuua nuxsen npoueHt (EJI) u ca npeamer Ha oGesueuka. [levanGure u 3aryGute ce npusHasat B
nevanbara uay 3arybara, korato akTHBLT Oble OTNKHCAH, MOAU(PHUUHPAH WK 0BE3LEHEH.

®DuHAHCOBUTE aKTHBH 110 aMOPTU3MPaHa CTOHHOCT Ha JIpyKEeCTBOTO BKJIIOYBAT ThProOBCKH K APYFH B3EMAHUA, BKA.
OT CBbp3aKH JiHLA.
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CHUMEHC XEJITKEDBP EOOJ
NMOACHUTEJIHHU BEJIEXKH
3a roaxHata, npukaloysaia Ha 31 nekemspu 2018 r

2.2 O60o61meHnne HA CHIECTBEHHTE CYETOBOAHH MOJHTHKH (MPOAbJKeHHE)

¢) ®uHaHcoOBH HHCTPYMEHTH — NbPBOHAYATHO NMPH3IHABAHE H MOCJEABALILO OlleHABaHEe (IPOABIIKEHHe)
e @uHaHCcOBH aKTHBH (NpoabJKeHHe)

OTnucsane

®uHaHCcoB aKTUB (MM, KOFATO € NPUNOKHUMO, HaCT OT PUHAHCOB AKTHUB UM YACT OT rPyra OT CXOAHH HHAHCOBH
aKTHBY) cE OTNUCBA (T.€. Ce NpemMaxBa oT oT4eTa 3a (uHaHCOBOTO cheTosHUE Ha [lpyKecTBOTO), rNaBHO KOraro:
° [paBarta 3a I10Jly4aBaHe Ha MapHYHUTE MOTOUM OT aKTHBA Ca M3TEKIH; UIH
° MpaBaTa 3a NOAYYaBaHE Ha MapHYHU TOTOUM OT aKTHBA ca MNpexBbpAeHU Hax JlpyxKecTBOTO € noeno
3ab/OKEHUETO N3 MAATH HaMbJAHO MOAYHEHHUTE MapuuHu notouu, 6e3 cwhulecTBeHa 3abaBa, KbM TpeTa
CTpaHa 4pe3 CropasyMEHHE 3a MpPEXBbPAAHE, NpU kKoeTo uau (a) [pyxecTBOTO € MPEXBLPAWIO B
3HA4YMTENHA CTENEH BCHUKHM PUCKOBE M TOJI3M OT COOCTBEHOCTTa BLPXY akTHBa; Uau (6) dpyxecTBoTo
HHTO € NPEXBbPINNO0, HUTO € 3aMa3nio B 3HAUUTEIHA CTENCH BCHYKH PHCKOBE U TOI3H OT COGCTBEHOCTTA
BbPXY aKTHBa, HO HE € 3ana3ui0 KOHTPOJa BbPXY HEro.
Koraro JlpyxecTBOTO € NPEXBLPAMIO NpaBata CH 3a NONYHaBaHE HA MAPUYHU MOTOUM OT AKTHBA W/H € BCTHIHAO
B CMOpa3yMEHUE 3a NMPEXBbPJSHE, TO NMPaBKU OLEHKa Ha TOBA /lafl M JIO KakBa CTENEH € 3ana3njio PUCKOBETE U
nossute o1 cobctBeHocTTa. Korato T0 HUTO € MpexBbPAMAO., HUTO € 3ana3uio B 3HAYMTENHA CTENEH BCHYKM
pHCKOBE U MOA3U OT COOCTBEHOCTTA BHPXY (PMHAHCOBUA aKTHB, HUTO € MPEXBBLPAUIO KOHTPOJA BbPXY HErO, TO
NPOob/NKABA [a NPH3HABA MPEXBLPJIEHUA aKTUB, A0 CTENEHTA Ha NMPOAbIKABALLOTO CH y4acTHe B Hero. B To3un
cnyuait IpyxecTBOTO NpH3HABA H CBBP3AHOTO 3aab/keHHE. [IpeXBbPACHHAT aKTHB M CBBHP3aHOTO 3abLKEHNE CE
OLIEHABAT Ha 0a3a. KOATO OTpassABa Npasarta U 3aib/KEHUATA, kouTo JIpykecTBOTO € 3anasuno.

l'lpom,mKaBaulo y4dacTHE, KOETO € noa (])op_\laTa Ha rapaHuMs BbPXY NPEXBLPICHHA aKTHB, C€ OLCHABA MO [10-
HHUCKATa OT NbpBOHAaYaAHATA 6asiaHcoBa CTOIMHOCT Ha aKTHBA U MakcHMManHara CyMa Ha Bb3HArpaXK A€HHETO, KOCTO
MOXCE 1a €€ U3UCKa up)’)KCCTBOTO J1a U3NAaTH.

O6e3ueHka Ha PHHAHCOBH AKTHBH

JlombAHHTENHH OMNOBECTABAHMA, CBbP3aHW C obeslieHkata Ha (PUHAHCOBMTE aKTHBM, ca MPEAOCTABEHHW U B
CIIEARHUTE MOACHUTENHH BenexkHu:

e OnogecTsaBaHUs Ha CbLUECTBEHN npeanonoxenns (benexka 3)

¢  Tobproecky B3eManus, BKIIOUNTEAHO aKTHBH M0 Aorosopu ¢ kauentu (beaexka 11)

HpyxecTBOTO NpU3HaBa NPOBHM3HA 3a ouakBaHK KpeauTHU 3ary6u (OK3) 3a BCHUYKH ABATOBU HHCTPYMEHTH, KOUTO
HE CE OTHMTAT MO CMpaBeAvBa CToHHOCT B nevandara uan 3arybara. OK3 ce 6asupar Ha passiukara Mexay
JIOrOBOPHHUTE NapHYHH MOTOLM, Ab/HKHMHU ChIIACHO YCAOBHATA HA JOr0BOPa, H BCHYKH MapHuHK NOTOLUM, KOUTO
JlpyxecTBOTO O4aKkBa fa NOAYHH, AMCKOHTHPAHHU ¢ N00/HKEHHE 10 NbPBOHAYANHUS e(DEKTUBEH NUXBEH MPOLICHT.
OuyakBaHHUTE MAPUYHU MOTOLUM BIJIIOYBAT NAPUYHHUTE MOTOLUM OT npoaax6aTa Ha ABPKAHOTO oOE3NeHCHHE WK
APYTH KPEAUTHH MOAOOPEHHS, KOUTO NPEACTABAABAT HEPA3JEHa 4acT OT YC/NOBHATA HA I0rOBOPa.

OK3 ce npusHaBat Ha jBa eTana. 3a KPEANTHU EKCHO3UUHH, 32 KOUTO HE € HATMUE 3HAYUTEIIHO NOBHLICHHE Ha
KpEeIUTHHUS PUCK OT MbpBOHauanHoto npusHasaHe, OK3 ce npoBu3upar 3a KpeaMTHH 3aryOu, KOUTO Bh3HHKBAT B
pe3yaTar Ha CbOUTHS MO HEU3MBIHEHHE, KOUTO ca Bb3MOXHH npe3 caeasature 12 meceua (12-meceunn OK3). 3a
KPEAMTHH EKCMO3KLIMK, 32 KOUTO € HANHLE 3HAYUTENHO MOBHUIUCHHE HA KPEAUTHHS PUCK OT NbPBOHAYANHOTO
npu3HaBaHe, MPOBU3MA 3a 3aryba ce M3MCKBA MO OTHOLIEHHE HA KPEAMTHHTE 3aryOu, OHaKBaHH Mpe3 oCTaBal(us
CPOK Ha €KCMO3MLMATA, HE3ABMCHMO OT MOMEHTA Ha Bb3HHKBaHe Ha HeusnbiaHeHuero (OK3 3a uenus cpok Ha
HHCTpYMEHTA).

[lo oTHOUIEHNE HA THPrOBCKMTE B3EMAHUS M aKTUBHTE N0 JOTOBOPH € KAHEHTH [pyecTBOTO Mpuiiara orpocteH
noaxoa 3a n3uucaenue Ha OK3. CnexoBarenHo To He mpociensBa NPOMEHHTE B KPEAUTHUA PHCK, @ BMECTO TOBA
npH3HaBa NpoBH3Us 3a 3aryba 8b3 ocHosa Ha OK3 3a uenus cpok Ha MHCTPYMEHTA KbM BCAKA OTYETHA AaTa.

EDexkTHBHHAT MOHMTOPHHI M KOHTPON Ha KPEAMTHHS PHCK € OT M3K/IOYHTENHA BAKHOCT 3a CHCTEMA 3a
yNpaBiieHHe B KoMMNaHuATa. Siemens npernexaa peryviaspHo RaHHWTE 3a GM3HEC NMApTHLOPHUTE KAaTO OCHOBA 3a
NPOLEC HA UEHTPAIU3MPAHA OLEHKA W KpeauTeH JMMHUT. Ype3 naeHTHdHUKpPaHe, KONMHYECTBEHO ONpeaeasHe U
AKTHBHO yNpaB/ieHUE HA KPEAHTHUSA pUck Siemens yBenanyaBa [po3pavHOCTTa 10 OTHOLICHHE Ha PHCKA.
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2.2 O60o0LIeHHe HA CHIECTBEHHTE CUETOBOAHH MOHTHKH (NIPOABb/IKEHMHE)

€) ®HHAHCOBR HHCTPYMEHTH — MLPBOHAYAIHO NPH3HABANE H MOCACABALIO OUEHABAHE (MPOALIKEHHE)
e (@uHaHcoBH aKTHBH (MPOAbIKEHHE)

PelTHHIMTE U MHAMBHIYANHO AedUHUPAHUTE KPEAUTHH UMUTH HA KAHEHTHTE C€ OCHOBABAT Ha OOWWIO NpHETH
PEHTHHIOBH METOAOMONHH, KATO BXOAALUMTE AAHHHU CE€ CHCTOAT OT MHGOPMALKSA NOAYYEHA OT KIHEHTA, BLHUIHU
PEHTHHIOBH areHUMH M ONUTLT Ha Siemens PUCK CELHATUCTH. 3a aHANN3 U MOHUTOPHHT HAa KPEAWTHUA PHCK CE
npunarar pasjiduny CHCTeMHU U nipouecH. OcHoBrUAT eneMeHT € UT npunoxenue, koeto 06paGoTsa IaHHNTE U Ha
6a3a Ha undopmaumsTa 3a peiiTHHra M CPOUHOCTTA Ha THPrOBCKOTO B3eMaHe Ype3 NpPE/BAPUTENHO 3alalieHa
MaTpHLa U3YKUCAsBaA MPUONM3UTENHATA OLEHKA 33 00e3UeHKa Ha KPEAMTHATA EKCHO3ULIUS.

KbM BCAIKa OTHETHA AaTa TO ONpPE/IENa AaNH AbATOBUAT MHCTPYMEHT CE MPELCHABA KATO TaKbB C HUCHK KPEAUTEH
pHUCK, KaTO W310/13Ba UANaTa pasyMHa M apryMeHTHpaHa undopmaius, koato e nocrbnua. [lpu Tasu ouenka
JpyxecTROTO mnpepasriiexjaa BbTPEUIHHA KPEAWTEH pPEHTHUHT HA [BJAOBUS HMHCTPYMeHT. B jonmbaHenue
JpyecTBOTO NpeLieHsBa 1any ChUIECTBYBA 3HAYUTEAHO YBEIHYCHHE HA KPCANTHUS PUCK, KOraTo NIALIAHUATA MO
ZI0roBopa ca B npocpouue Haa 90 auu.

o (MDuHAHCOBHM MACHBH
l'h.pnoua-la.rmo NMPH3IHABAHEC H OUCHABAHE

[1pu nbpBoHayanHo npusHaBane MHAHCOBUTE MACHBHU CE KAACU(UUMPAT KaTo TAKMBA 10 CNPaBEAIMBA CTOMHOCT
B neuanbara uau 3arybara. MM Kato 3acMM M MPHUBIEYEHW CPEACTBA, 3a0bIDKEHHS WM KaTO AEPHBATHRM,
OMNpeeneHH KaTo XEIKHUHIOBH MHCTPYMEHTH B €(DEKTHBEH XE/1K, KAKTO € YMECTHO.

[TepBonauaHo BCHYKM (PMHAHCOBH NACHBM CE€ MPU3HABAT NO CMPaBeMIHUBA CTONHOCT, a B CAYYas HA 3a€MH H
TIPHBJICUEHHU CPEACTBA M 3ab/DKEHHS, HETHO OT NMPAKO CBbP3aHUTE PasXxoaH Mo CAeHKaTa.

®unancoBUTE nacuBh Ha JIpykKeCTBOTO BKJOYBAT THPTOBCKH M JPYTH 3AQBL/DKEHHR, BKI. 3aXbIKEHHR KbM
CBbP3aHH JIKLA, 3a€MU W MPUBAEHEHH CPeCTBa, BKI. 6aHKOBH 0BbpApadTH.

Iocaeasamo ouennsane
OuenaBaHeTo Ha PUHAHCOBHUTE MACHBH 3aBUCH OT TAXNHATA KJAACH(HKALMA KAKTO € ONKMCAHO MOo- J0AY:
3aemu u npuenevenu cpeocmesa

Cren nbpBoHaUuaAHOTO UM NPU3HABAHE, [IpyKECTBOTO OLEHABA TUXBOHOCHUTE 3aEMH W IPUBIEUEHH CPEACTBA MO
aMopTH3upaHa cToHHoCT, upe3 metona Ha EJII. [lewanbuTte u 3arybute ce mpusnasar 8 nevandara unu sarybara,
KOraTo NacusbT CE OTNHCBA, KAKTO W 4pe3 fpoleca Ha aMopTH3aums Ha 6aza EJIIT.

AMOpPTH3MpaHaTa CTOMHOCT Ce H3YMUCIIABA KATO CE B3eMaT NOJ BHUMAHHE KAakBHUTO W Aa OMIO JMCKOHTH HAH
NpeEMHH NPH NPUAOOKBAHETO, KAKTO M TAKCH MAM Pa3xOAM, KOUTO MPEACTaBisBaT HepazaeiHa wact ot EJIIT.
Anoptusauusra ypes EJII1 ce BkntouBa kato ¢rHaHCOB pasxon B OTHETA 3@ BCEOOXBATHUS OXOL.

Ta3n kateropus ce oTHacs rMaBHO 3a IMXBOHOCHW 3aCMH W NPUBACYCHU CPEACTBA.

OTnHcBane

®uHaHCOB MAcHB CE OTMHMCBA. KOTAaTO 3aAb/DKEHUETO ObAC MOraceHo, WM NpekpaTeHo, Wau uitede. Korarto
ChllecTByBall (PUHAHCOB MacHB Oble 3aMEHEH C JPYr OT CHIUMA KPEAMTOAATEN NPHU ChBLPIUEHO Pa3THuHH
YC/IOBHA, WM YCIOBMATA HAa ChUIECTBYBALl MacuB ObAAaT CHLIECTBEHO MPOMEHEHH. Ta3zu pa3MsiHA WM
moaudukauMs ce TpeTHpa KaTo OTNHCBAHE HA ITbPBOHAYAIHMS [aCHB W MpM3HABaHE HA HOB. Pasnukarta B
CbOTBETHHTE BANaHCOBH CYMH CE MPU3HABA B OTYCTA 33 BCEOOXBATHHS JOXO.
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2.2 O606weHHe HA CHIXECTBEHHTE CUETOBOAHH NOJIMTHKH (NPOABb/KEHHE)
¢) @HHAHCOBH HHCTPYMEHTH — MbPBOHAYATHO NPHIHABAHE H MOCIEABAILO OUeHRBAHE (MPOABLIKEHHE)

Cuemosodnu nonumuKu 3a WHPEOHAYQINO NPUHAGAHE W HOCAEO8AU{O OKeHAGAHE HA (UHAHCOBU
uncmpysenmu npedu 1 anyapu 2018 2.

Kakto e onosecteno B benewka 2.3 [IpoMeHH B CHCTOBOAHWTE MOJMTUKM M ONOBECTBAHUA I0-101Y,
Jlpy€CTBOTO € NPHI0KHKI0 3a MbPBU MbT U3KckBaHUATa Ha MCDO 9 edextuBHo ot | auyapu 2018 r. kato He €
MPaBUJIO NPEUIUHCICHNA HA CPaBHUTENHATA HHopMauns 3a 2017 r., npeacTaBeHa B HACTOSLMA PUHAHCOB OTYET.
Cneposarenno, GMHAHCOBUTE HHCTPYMEHTH Ha JlpyxkecTBoTo 3a 2017 r. 33 OTYETEHH U IIPEACTaBEHH ChOOPasHO
usrckpanuata Ha MCC 39. lNpeasua na daxTa, ue Haii-cbLeCTBEHUTE (PUHAHCOBH UHCTPYMEHTH Ha [pyxkecTBOTO
€a TbPropCckH B3€MaHHs W THPrOBCKH 3aXb/KEHHS!, HAMA MPOMEHH MO CBHIUECTBO B CYETOBOAHHTE MOMUTHKY HA
JpyxecrsoTo npeau u cnen 1 anyapy 2018 r., 8K, 06€311€HKH Ha THPrOBCKH B3EMaHHs, KOUTO HE €a ChILECTBEHH
no pasmep.

#x) Komnencnpane na pHHAHCOBH HHCTPYMeEHTH

®unaHCOBUTE aKTHBH U (PUHAHCOBUTE MACHBU Ce KOMIECHCHPAT U HETHATA CyMa Ce [PEICTaBd B fanaHca, KoraTo
¥ CaMO KOraro, € HAINLE FOPHUANYECKH YIPAXHAEMO NPABO 32 KOMNEHCUPAHE Ha MPU3HATUTE CyMHU U [lpy)ecTBOTO
¥Ma HaMEPEHHE 3a YPEXNJIAHE HA HEeTHA 6a3a, MK 3a €IHOBPEMEHHO Peau3HpaHe HA AKTHBHTE U YPEXIaHe Ha
11acHBHTE.

3) CapaBea1nBa cTOHHOCT HAa PHHAHCOBHTE HHCTPYMEHTH

Cnpasennupata cTOiHOCT € LieHaTa, koaTo 61 Guna nony4eHa oT npogax6a Ha aKTUB WK MJ1ATEHA 32 NPEXBHPASHE
Ha nacuB B obuuaiina caenka Mexy nasapHH Y4aCTHMLIM KbM JaTaTa Ha oueHKaTa. [IpyecTBOTO He OTuMTa
(muaHcoBM MAM HEQUHAHCOBH aKTHBM M MACHBH, OLEHSBAHW MO CripaBeaanBa ctoliHocT. OueHABAHETO MO
CrpaBeIBa CTORHOCT ce 6a3upa Ha MPEANONOKEHHETO, He CAENKaTa 3a NPoAax6a Ha aKTHB UM IIPEXBbLPASHE
Ha 11aCHB CE€ OCLLIECTBABA:

®  Ha OCHOBHHMA Ma3ap 3a CbOTBETHHA aKTHB UMY MaCUB, UK

®  NpH OTCHCTBHE HAa OCHOBEH M1a3ap, Ha Hal-U3roAHHA Na3ap 3a CbOTBETHHA AKTHB MM [ACHB,
OCHOBHUAT UM HA-U3rOAHKAT Nasap TpabGBa na 6bae aocTbneH 3a [IpyxecTroTo.
CripaseyimBaTa CTOHHOCT Ha aKTMB MW NAacHB CE OLEHSBA KAaTO Ce NPABAT NPEANONOKEHHS, KOUTO Na3apHu
y4acTHHUW GUXa HaNpaBUIIK NIPH ONpE/eNAHE HA LieHaTa Ha aKTUBA WX NACHBA, KaTo CE NPHEMa, Ye Te AeicTear
B CBOSI Hali-100bp HKOHOMHYECKHN HHTEPEC.

OuensBaHETO Ha CnpaBeANMBaTa CTOHHOCT HAa HE(PMHAHCOB AKTHB B3eMa MPEABH CMOCOGHOCTTAa Ha MasapeH
Y4aCTHHK Jla TEHEPHUPA WKOHOMMYECKH M3rOAM OT M3MON3BAHETO HA aKTHBA CrOpel Hai-edekTHBHATA W Hail-
nobpata My ynotpeba unu ot npoaaxbaTta Ha akTHBA Ha /JPYI MasapeH Y4acTHUK, KOWTO iE M3NO0A3Ba aKTHBA
criopen Haii-eekTHBHaTa M Haii-no0para My ynorpeba.

Jlpy*€CTBOTO M311013BA OLEHUTENCKH METOLHM, YMECTHU NPH 0BCTOATEIICTBATA, 32 KOWTO HMA JOCTATHYHO JAHHM
3a OUEHABAHE HA CMPABEAIMBATA CTOHHOCT KATO CE€ MAKCHMU3WPA M3MOA3BAHETO Ha NOAXOAAM HADAIOAaBaHU
BXO/SALUM []AHHH W CE CBEXA A0 MHHMMYM K310]3BaHETO HA HEHAGMIO1aBaHH BXOAALUM JaHHH.

Beuuky akTHBY ¥ NacHBH, KOUTO Ca OLEHEHH 1O CMPaBEAINBaA CTOHHOCT HAM 38 KOUTO CE U3UCKBA ONOBECTABAHE
Ha CHpaBeMHBA CTOHHOCT BbB (DMHAHCOBUA OTHET, Ca FPYMUPAHH B KATETOPUM CHOped Hepapxusara Ha
CMPABE/IMBATA CTOHHOCT, KaKTO € OMHUCAHO 110-101Y, Bb3 OCHOBA HA HAl-HHCKOTO HYBO M3MOM3BaHU BXOAALIM
JIAHHM, KOWTO UMAT 3HAYMTEJIHO BIAWSHHE TIPY OLEHABAHETO Ha ClpaBeIMBaTa CTOMHOCT KAToO LANIO:
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2.2 O6061menne Ha CHIECTBEHUTE CUETOBOAHH MONHTHKH (NPOaAb/KEHHE)
3) CnpaBeanusa cToiiHOCT Ha GpHHAHCOBHTE HHCTPYMEHTH (NpPoabIKeHMHE)

¢ Huso | — U3snonsear ce koTHpaHH (HEKOPUTHPAHH) LIEHU HA AKTUBHU Ma3apu 3a HACHTUYHH aKTHBH UIH
nacuBu

e Huso 2 - [lpunarar ce OLEHHUTENCKH METOIM, NPH KOHTO HAN-HUCKOTO HUBO W3MOJ3BAHH BXOIALIM
JIaHHH, CHUIECTBEHN 32 OLIEHKATa 0 CHPABE/IMBA CTOMHOCT, ca HabMoiaBaHU! MU NIPSKO, WK KOCBEHO

e Huso 3 - H3nosnsear ce oUEHUTEACKH METOAM, MPH KOUTO HANH-HUCKOTO HHMBO M3MOM3BAHH BXO/ISLIH
JIaHHMY, CBLIECTBEHHU 32 OLEHKATA M0 CPaBEMBA CTORHOCT, ca HeHabonaBanu

3a uenuTe Ha ONMOBECTABAHETO HA crnipaBeaJiupara CTO#HOCT, ﬂp)’)KeCTBOTO onpeaens pasiuyHHu KNacoOBC aKTHUBH
H TMACHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO. XaPAKTEPUCTHKH H PUCK 11 OT CbOTBETHOTO HUBO OT ﬁepapxuma Ha
Crpascajiupara CTOHHOCT, onucaHa no-rope.

i) OcHoBeH KanuTan
OCHOBHUAT KanUTaN € NPeACTaBEH N0 HOMUHAIHATA CTOHHOCT Ha PECUCTPHPAHUTE U IUIATEHH ASI0BE.

it) l'lapn-um AUWBHACHTH H HEMAPHYHH pa3NPEeNeSICHHA KbM CoOCTBEHHUNTE

3agb/keHue 3a MapUYHH MAM  HEMApuuHU pasnpelesieHHs KbM coOCTBEHMLMTE ce MNpH3HaBa. KOraro
pa3npeaeacHUeTo € 0/100peHo OT TAX M He 3asucH oT JlpyxectBoto. KopecnoHaupaluara cyma ce aeGutupa
JMPEKTHO B COOCTBEHHSA KanuTall.

3anbmkeHUeTo 3a HEMapUYHH pasnpeacacHus c¢ OLCHABA 1O Cnpaseanusara CTOMHOCT HA AKTUBHUTE, KOUTO
MOJAACKAT Ha pasNpCACACHUE, KAaTO NOCAEABALLNTE IPCOUCHKH CC NPHU3HABa AUPEKTHO B cOOCTBEHHS KanuTal.

[lpu dakTnyeckoTo pasnpeneneHHe Ha HEMApUuHW AKTUBM, pa3ivkata Mexay OanaHcoBata CTOHHOCT Ha
NPU3HATOTO 3ab/DKEHNE M Ta3W HA pasnpeleneHUTe akTUBH ce NpU3HaBa B nevanbarta Uiy 3arybara 3a nepuona.

K) Chopbikenusa u obopyasaune

CwopbikeHunTa ¥ 060pyABAHETO CE OTHHUTAT MO LIEHA Ha NPHAOOMBAHE, HaMaleHa C HAUUCIICHUTE aMOPTH3ALIMH U
3ary6u ot obe3ueHka, ako vMma Takusa. LleHaTta Ha npuioOKBaHe BKAIOUBA U Pa3N0/M 32 NOAMAHA HA 4acTH OT
CLOPBIKEHNATA U 0DOPYABAHETO MPH YCOBHE, HEe OTrOBAPAT HA KPUTEPHUMTE 3a npu3HaBaHe Ha akTus. [lpu
M3BBLPUIBAHE HA PA3XO/M 33 OCHOBEH MpEreN Ha CbopbkKeHHe W/uin obopyaBaHe Te ce BkAo4BaT B HanaHcopaTa
CTOHHOCT Ha ChOTBETHWA AKTHB KAaTo PasXOAM 32 MOAMSHA, NPU YCNOBHE Y€ OTrOBapAT Ha KPUTEPUUTE 3a
npu3HaBaHe Ha akTHB. Beuuku apyru pasxoau 3a peMOHT M MOAAPBKKA CE [IPH3HABAT B OTHETA 332 BCCOOXBATHHA
JI0X0[ B M€PHOA, B KOHTO ca N3BbPUICHH.

Amopmsauume ce u3uucnaBat Ha 6a3a Ha IMHEHHKUA METOA 3a CpoKa Ha MONEC3HHA KHBOT HA AaKTUBUTE, KOWTO Ca
ONpEAEACHH KAKTO ClieaBa:

CroopbxkeHus v o6opynBaHe 10 roanuu
CronaHcku HHBEHTap 5 roauuu
KommioTpu 1 koMmioTbpHO 000opyaBate 3 roamuu

Cropbikenne M 00Opy/BaHe ce OTNMCBA Npv npoaaxbaTa My WM KOFaTo HE Ce O4aKBaT HMKAKBHM Obiaeln
HKOHOMHMYECKH HU3rOAH OT HETOBOTO W3MOA3BAHE WM NpH ocBoboxaaBaHe oT Hero. [lewanburte wnu 3arybure,
Bb3HWKBAlUM IIPH OTMMHCBAHETO HA aKTUBA (MPEACTABNABALUM DPaA3iMKATA MEXAY HETHUTE MOCTHILIEHHUS OT
npoaaxo6arta, ako vMa Takuea, U DanaHcoBaTa CTOHHOCT Ha akTHBA) ce BKJIIOYBAT B neuanbara Wiau sarybGara 3a
nepHoaa, Koraro akTUBbLT ObAae OTIUCAH.

B Kpaa Ha BCaKa (l)uHchoaa roavHa €€ MU3BBbpLIBA MPETACH HA OCTATHYHHUTE CTOMHOCTH, NOMNE3HUA HKHUBOT H
MpUaraHuTe MCTOAW HA aMOpTHU3auus Ha aKTHBHTE W aKO O4aKBaHWUATA CE€ pas3jvvyaBaT OT MPEAXOAHUTE
l']pM6IIH3MTeﬂHM OLICHKH, MOCACAHUTE CC NPOMCHAT B Obaewn nepuoau.
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2.2 O6o6meHne HA CHIIECTBEHHTE CYETOBOAHH NOJIMTHKH (NPOabIIAKeHHE)
a) Jiuzuur

OnpeaessHeTo Najiv AANCHO CrOpa3yMeHUe NMPEACTaBIABa WM ChIbpXa JM3UHI ce Gasupa Ha CHIIHOCTTA Ha
ClOpa3syMeHHETO B HEFOBOTO HAyallo U U3HUCKBA OLUEHKA OTHOCHO TOBA AAMH M3MBIHEHHETO HA CRIOPA3yMEHHETO
3aBUCH OT M3MOMA3BAHETO HA KOHKPETEH aKTHB MM aKTUBM U JalH Cropa3syMEHHETO NMPEXBLPAA MPaBOTO 3a
M3fl0/13BaHE Ha aKTHBA.

Lpyxcecmsonio kamo ausuneononyyamen

JpyxecTBoTO KRacH(pHLKMpPa TH3UHTOB JOTOBOP KaTO (PUHAHCOB MU3MHT, aKo TOH NPEXBLPAA B 3HAUUTENHA CTENEH
BCHUKH PUCKOBE U MU3rOH OT COOCTBEHOCTTA BBPXY HAeTHA akTHB. B HauanoTo Ha IM3UHroBus cPok GPUHAHCOBUAT
JIU3UHT ce NPU3HaBa KaTo akTHB W nacue B Oanatca ¢ pasmep, KOHTO B HAYAIOTO HA JIM3UHTOBHS JIOrOBOP € PABEH
Ha CripaBeIMBaTa CTOWHOCT HAa HACTHS aKTUB MM aKO € MO-HUCKA, MO HACTOALIATA CTOHHOCT Ha MHHHUMANHUTE
AU3UHIOBH MAalanus. JIM3MHroBUTE Milalatus ce pasnpenensat Mexay (PMHaAHCOBUTE Pa3sXOAW W HAMaJIEHHETO
Ha 3a4b/HKEHUETO MO AM3MHTA TaKa. Y€ 1a Ce M0Jy4YH NMOCTOSHEH JWXBEH NPOLUEHT BLPXY OCTaBallOTO CAJI0 Ha
3aabiKeHHeTo. OUHAHCOBUTE PAa3XOAM CE NMPU3HABAT AMPEKTHO B OTYETA 33 BCEOOXBATHHSA JIOXOL.

AKTHBHTE, NPUAOOUTH MPH ycnoBuATa HA (PUHAHCOB JIM3UHT, CE aMOPTHU3UPAT 33 CPOKA Ha MOJE3HUA HKHUBOT HA
akThBa. Ako oGaue HAMA pa3yMHa CTEMEH Ha CHUTYPHOCT, ye JIpyxkecTBoTo uie npuaobue cobcTBeHOCTTa BbPNY
TAX /10 Kpast Ha CPOKa Ha JIN3MHTOBHA A0r0BOP, aKTHBUTE CE aMOPTHU3MPAT NMpPE3 MO-KPaTKHs OT ABATA CPOKA - CpOKa
Ha MOME3HHMA KUBOT HA AKTHBA WM CPOKA HA TN3UHTOBUA JOrOBOP.

JlnzuuroBure nnaulaHuaTa no JOroBOpH 3a ONCPATUBCH JIM3UHI CC MPH3HABAT KaToO pa3xox B nevandara Uan
3ary6aTa Ha 06a3a nuHEHKUA MeToA 3a CpoKa Ha ATU3UHTOBHA AOTOBOP.

m) Pasxoau 3a nuxsu

Pasxoau no 3aemu, NPsAKo CBbP3aHKU ¢ NPHAOOHUBAHETO, M3TPAXIAHETO WIH NPOM3BOACTBOTO HA aKTHB, KOHTO NO
HEOOXOAMMOCT OTHEMa 3HA4YMTENEH NEpPHO] OT BPEME, 3a /1a CE MOArOTBH 3a MPEAHA3HAYEHWETO CH WK 34
npoaaxdata cH, ce KafMTaAM3UpaT KaTo 4acT OT HEroBata HeHa Ha npuaobusaHe. Bevuku apyru pasxoau no
33€MM CE€ OTUMTAT KaTo Pa3xoA B NEPHOJA, B KOHTO Bb3HUKBAT. PazxoanTe no 3aeMu BKAIOYBAT UXBUTE U APYTH
pasxoau. kouTo JlpyKecTBOTO M3BbPLIBA BbB BPb3Ka C MOMYYaBAHETO Ha MPUBACYEHH CPEACTBA.

H) HemaTepnanuu aktuBu

HemaTepuanHute akTHBH, Mpua06UTH OTAENHO, CE€ OLEHABAT MBPBOHAYAIHO MO UeHa HA npuaodusane. Cnen
IIbPBOHAYATHOTO NPU3HABAHE HEMATepUANHUTE aKTHBM CE OTUMTAT MO LEHA Ha NpuaobUBaHE, HaMalieHa C
HATpYyNaHuTe aMOPTH3aLUWK M HATpynaHuTe 3arybu ot obe3uenxa.

[Mone3uuar xxusot Ha HEMATCPUANHUTE AKTHBHU € ONPCACICH KAaTO OrPAHHYCH, KaKTO CJICABA:

Codrryep 3 roanHu

Jpyru nemarepuasiiHu akTHBY 3 roauun

HCMaTCpMaﬂHMTC AKTHBH C OIPaHHUYCH MOJE3EH XHUBOT CE€ aMOPTU3HPAT 3a CPpOKa HA MOJACIHUA UM XKHBOT H CC
TECTBAT 3a 00e3lEHKA, KOraTo CbLIECTBYBAT WHAHWKAUHKNU, 4E CTOMHOCTTa UM € 00e3LeHEeHa. AMOpTM3aLlHOHHI49IT
1¢PHOa U METOIBT 38 AMOPTH3ALIHUA HA HEMATEPHATHHUTE aKTHBU C OTPAaHKHYCH NMOAC3CH XHUBOT CC fIperiexaat Haii-
MAJIKO B Kpas Ha BCAKa (buHchosa roauvHa. npO.\lCHHTC B OYaKBaHUA MOJE3CH XHUBOT U1K MOJCIT HA KOHCYMHWPAHE
Ha ObACWHTE HKOHOMHYECKH H3TOAH OT HeMaTepHanHug akKTHB C€ OTHUHTAT YPC3 NpoMAna Ha aMOPTH3aUHOHHHA
CPOK HJIH METOA W C€ TPCTUPAT KATO NMPOMAHA B ﬂpH6HM3HT€ﬂHHTC CHCTOBOJAHH OLICHKH.

[MewanGure uau 3arybure, Bb3HUKBALUK NPH OTIIMCBAHETO HA HEMATEpHANEH aKTHB, NMPEACTaBAABALLH pa3aUKaTa
MEXIY HETHUTE MOCThIIEHHUS OT nponaxbara u GanaHcoBaTa CTOHHOCT Ha aKTHBA, CE BK/IOYBAT B nevandara uim
3ary6aTta 3a nep1oa, korarto akTHBbT ObA€ OTNHCAH.

[Mpe3 2018 r. He ca U3BBPLLEHH MPUAOOHBAHMA U OTIIMCBAHNA HA HEMATEPHATHHU aKTHBH.
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2.2 O600meHHe HA CHUIECTBEHATE CYETOBOAHH NOJHTHKH (NMpoabJKeHHe)
0) Matepunannn 3anacu
MarepunanHuTe 3amnacH ce OLEHABAT MO MO-HUCKATA OT ce0eCTONHOCTTA H HETHATA peann3upyeMa CTOHHOCT.

Pasxonure, HanpaBcHH BBB Bpb3ka C AOCTAaBAHETO Ha MaTCPHANHMTE 3anmacH [0 TAXHOTO HaACTOALUO
MECTONMONOKEHHE H CHCTOAHUE, C€ OTUUTAT KAKTO ClieBal

Marepuanu 1 cToku — JI0OCTaBHA CTOMHOCT, onpeaeneHa Ha 6a3a Ha MeToAa ..CpeAHO-NPETETNieHA
CTOHHOCT”;
HezaebpuieHo npousBoacTso — CTOMHOCT Ha BAOXEH TPYI W APYTH pa3xoau

HetHara peanu3npyema cTOHHOCT € npeanonaraeMarta npoAaKHa LUeHa B HOPMATHHA X0/ Ha CTOMAHCKATa AeHHOCT
MHHYC TpPUOAM3NTENHO OLEHEHHMTE Pa3XOlAM 3a 3aBbPLIBAHE HA NPOW3BOACTBCHHS LHMKbA H TE3U. KOMTO ca
HEOOXOMMM 33 OCHLUIECTBABAHE Ha npolaxbara.

n) Obe3uenxa Ha HePHHAHCOBH AKTHBH

Kb Beska oTuetHa aara, JlpykecTBoTo OLCHABA AU CHIIECTBYBAT MHANKALKH, Y€ Ja/IcH akTUB € obe3ueHen. B
cilyuaii Ha TakMBa HHAMKALMH WK KOTATO CE M3UCKBA €XKEr0/1eH TeCT 3a 00e3ueHKa Ha faaeH akTus, JlpyxkecTBoto
onpeess Bb3CTaHOBMMATa CTOMHOCT Ha TO3W aKTHB. Bb3cTaHOBMMATA CTOMHOCT Ha akTHBA € 1O-BMCOKATa OT
cripaBennviBaTa CTOHHOCT, HaManeHa ¢ pa3XoAMTe 3a npoaaxba Ha akTMBA MM Ha 00eKTa, reHepupalll NapHyiHu
norouu (OI'TIT) u croitHocTTa My B ynorpe6a. BrictaHoBrMaTa CTOMHOCT ce onpeaens 3a OTACNEH aKTHB, OCBEH
B C/y4ail, e NMpH U3MOM3BAHETO Ha aKTHBA HE CE IEHEPHPAT MaPHYHY MOTOLHM, KOWTO [a Ca B 3HAUMTENHA CTENCH
HE3aBUCHMH OT MapHYHUTE MOTOLM, TEHEPHPAHU OT APYTY akTHBH wiu rpynu ot aktuBd. Korato 6anancosara
croiiHocT Ha naneH akthB uau OITII e no-BHcoka oT Heropata Bh3CTAHOBHMA CTOMHOCT., TOHM ce cuuTa 3a
obesueHen u GanaHcoBaTa My CTOMHHOCT ce HaMansBa 10 HETOBaTa Bb3CTAHOBUMA CTOHHOCT.

[Tpu onpenensuero Ha CTOHHOCTTA B ynoTpeda HA aKTHB, OYAKBAHNUTE ObACLINM MAPHYHH MOTOLM C€ AUCKOHTUPAT
[0 TAXHATA CeraliHa CTOHHOCT KaTo ce M3MOM3Ba HOPMA Ha JHCKOHTHpAHE ApEeAN /aHblM, KOSATO OTpa3ssa
TekKyllaTa na3apHa OLEHKa Ha CTOHHOCTTAa Ha MapuMTe BbB BPEMETO M CNEUM(UYHUTE 3a aKTHBA PHCKOBE.
CnpaeanuBaTa CTOHHOCT, HaMaNEHa ¢ pa3xoAUTe 3a npojaxbata ce onpeaens Ha 6a3za Ha CKOPOWIHH Na3apHU
CIIENIKK, AKO MMA TAKMBA. AKO TaKMBA CACAKK HE MOTaT ia 6bRAT WAEHTU(ULUMPAHH, ce npunara noaxXoAsLL MOAEH
3a oueHka. HanpaBeHuTe H3uMCNEHHS ce NOTBbPXKAABAT Ype3 H3NOJ3BAHETO HA JAPYFH MOIE/M 3a OUEHKa MK
APYTH HafAHYHW M3TOYHMUM Ha MH(OpMALMA 3a CNpaBeiNiMBaTa CTOMHOCT Ha aKTMB WM O0EKT, reHepupaiil
NapuYHH NOTOLH.

3arybute ot obe3ueHka ce npu3HaBatr B fewandu u 3arybu 3a rniepuosa.

KbM Bcsika oTueTHa aaTa, [lpy»KecTBOTO rpeueHsBa Aajii ChLUIECTBYBAT MHAMKALIKK, Ye 3arybara oT obe3ueHka Ha
aKTHB, KOATO € MPU3HATA B MPEJXOAHH MEPUOIN, MOXKE BEUYE JIa HE ChIECTBYBA WM MbK Aa € Hamaiusna. Ako
ChbLIECTBYBAT NOAOOHM MHAMKALUMH, [IpyKeCTBOTO onpeaens BL3CTAHOBUMATA CTOMHOCT Ha aKTHBA UK Ha 06eKTa,
reHepupatll napu4Hu notouu. 3arybara or obesiieHka ce Bb3CTaHOBsABA 06paTHO caMo TOraBa, KoraTo € HacTbruna
NpoMAHa B MPUOAN3UTENHUTE OLEHKH, W3MOM3BAHKU MPU ONpEACAsHE Ha Bb3CTAaHOBMMATA CTOMHOCT Ha aKTHBA,
cnel NMPHU3HABAHETO Ha mocneaHarta 3aryba ot obesueHka. BbicranoBaBawero Ha 3aryba ot obeslueHka e
orpaHMyeHo, Taka ye 6anaHcosaTa CTOHHOCT Ha aKTHBA 1a HE HAJIBULLABA HUTO HErOBaTa Bb3CTaHOBHUMa CTOHHOCT,
HUTO J1a He HaiBMUIaBa OanaHcoBaTa CTOMHOCT (cied MpucnajaHe HA aMoOpTH3alMs), KOATO wiewe aa Obae
ornpejeiieHa, ako He € 61na npu3Hata 3ary6a ot obe3ueHKa 3a akTHBA B IPEAXOAHHTE roavHu. BbictaHosssaneto
Ha 3aryba ot obe3ueHka ce npu3Hasa B neyanouTe uiau 3arybure 3a nepuoaa.

p) Mapu4us cpeacTBa H NapHYHH eKBHBAIEHTH

ﬂapuqHMTe Cpeactea B OTYETA 3a (l)MHaHCOBOTO CbCTOAHUE BKIKOYBAT MApH1YHK CpPEeACTBA NO 0aHKOBH CMETKH M
KpPaTKOCPO4YHH ACTIO3HUTH.

3a ueAHTEe HA OTHETa 3a MAPUYHMTE MOTOUH, NAPUUHMTE CPEACTBA W MAPUYHUTE CKBHBAEHTH BKIIOUBAT
NapHYHHTE CPEACTBA U NAPUHHK EKBHBAJCHTH, KaKTO Te ca Ae(MHUpaHHU MO-rope, HETHO OT OBBpApadhTH.

21



CHUMEHC XEJITKEDBP EOOJ
NOACHUTEJIHU BEJIEXKH
3a roauHara, npukmousawa Ha 31 aekemspu 2018 r

2.2 OGo6uieHHe HA ChIECTBEHUTE CYETOBOAHH NOJTHTHKM (N pPOoAb/IKEHHE)
¢) IpoBu3nu

Oowu

Mposu3uu ce mpusHasat, korato JlpyeCTBOTO MMA CEFallHO 3adb/UKEHWE (NPABHO WK KOHCTPYKTHBHO) B
pe3yATaT Ha MHHAMM CLOMTHS, KOraTo MMa BEPOATHOCT 3a MOTacsBaHE Ha 3aAb/KEHHETO Na 6bae HeobxoaMM
MOTOK OT PECYPCH, ChAbPKALl MKOHOMMHYECKM MOA3H M MOxe Aa Obie HanpasBeHa HaleXaHAa OUEHKA Ha
cTolHOCTTa Ha 3aabmkenueTo. Koraro JIpyxecTBOTO 04aKBa, 4e HAKOW WM BCUUKH HEOOXOAWMH 3a ypex1aHeTo
HA [MpoBM3MATA pa3xoAW 1Lie ObAaT Bb3CTAHOBEHH, HANPUMED CBbINIACHO 3aCTPaXOBATENeH JAOroBoOp,
BBL3CTAHOBABAHETO CE MPH3HABA KATO OTAENEH aKTHB, HO CaMO TOraBa KOraTto € [PAaKTHYECKKH CHIYPHO, Y€ TE3H
pasxoju e Obaat Bb3cTaHoBeHU. PasxomuTe 3a MPOBM3KMH Ce NPECTABAT B nevanbute uin 3aryGute, HETHO OT
cymarta Ha Bb3CTaHoBeHuTe pasxoau. Korato edekTbT OT BpeMEBHTE pas3iMKH B CTORHOCTTa Ha NapuTe ¢
CBILECTBEH, MPOBH3HHUTE CE AMCKOHTHPAT KAaTO C€ M3MOA3BAa TEKYIlAa HOPMA HA AMCKOHTHPAHE MPEAH AaHbUM,
KOSTO OTpa3aBa crieunUUHHTE 3a 3abikeHHeTo puckose. KoraTo ce U3Moa3sa AHCKOHTH paHE, YBEJIHYECHUETO HA
TNPOBU3KATA B PE3YITAT HA U3MUHAIOTO BPEME CE MPEACTaBs KaTo uHAHCOB pasxol.

[Iposusus 3a capanyuonno obcayxceare

CbraacHo NoroBOpH 3a JOCTABKH HA CTOKH WK ycnyru, JIpyKecTBOTO € 3a/bjI)KEHO 112 OTCTPAHABA Bb3HHKHANN
NOBPEAN B PAMKMTE HA JOTOBOPEHUA FapaHLUOHEH CPOK ciel naTata Ha npoaaxda. [Nposusua 3a rapanuuu ce
NpH3HaBa, KOraTO ChOTBETHUTE CTOKH W ycayrn Obaar peanusupanu. [lpoususata ce 6a3upa Ha HCTOpHYECKA
uHQopMAaLLKs 32 MPEAABEHNU FApaH LMK, KATO CE OTYHTA K BEPOATHOCTTA 3@ Bb3HMKBAHE HA ObJICLUM TAKUBA PA3XOAH
¥ NaBa Haii-goOpaTa npeueHka Ha pbKOBOACTBOTO 3a Pa3XOAMTE, KOWUTO ule GbJaT W3BLPUICHH BLB Bpb3Ka C
04aKBaHWTE rapaHUMOHHH UCKOBE OT KAHEHTH. Te3n pa3xoau ce MPErIeKaaT NEPUCANYHO H CE KOPUTHPaT, ako
TOBA € HEOOXO0AUMO.

Tposusus 3a cvdednu uckoee

Jlpy>K€CTBOTO MpU3HABa MPOBU3Us 33 CbAEOHH MCKOBE, KOraTO MMa 3aBEACH ChAEGEH MCK Cpeuly HEro W nva
BEPOATHOCT Aa ObJarT HEOOXOAMMH NaPUYHK MOTOLM, KOMTO MOraT Aa ce oueusat Hagexawo Ha Gazara ua
IOPUAMMECKHS aHanKu3, PbKOBOJACTBOTO OUCHABA BEPOATHOCTTA M BL3MOXKHOCTTA 33 HALCKAHA OLUEHKA Ha
W3XOJSILUU TAPHYHK TIOTOUM BB BPb3Ka C ONpPEIENEHN HCKOBE.

Tposusus 3a 3azyéu

3ary6ute BKIIOUBAT OCHOBHO HEYCTOMKH 3@ HEM3ITbHEHHE UNH 3a0aBAHE HA JOTOBOPHUTE WY NPU3HATH 3arybu
10 ob6pemenasaim aorosopu. [posn3us ce npusnasa, korato JIpyKeCTBOTO HMA CETALUHO 3aAbIKEHUE (IPABHO
WJIM KOHCTPYKTHUBHO) B PE3y/ITaT HA MMHANU CHOUTHS, KOraTO MMa BEPOATHOCT 32 MOracABaHe Ha 32Ab/DKCHUETO
na 6bae HEOOXONMUM MOTOK OT PECYPCH, ChibpikKall HKOHOMUYECKH MOA3M M KOraTo MOXe ja Obae HanpaseHa
HajleXAHA OLEHKA HA CTOMHHOCTTA Ha 3a4bKEHHETO.
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2.3 l'[pomelm B CYCTOBOAHHTEC NMOJIMTHKH H ONOBECTABAHUA
HoBu 1 u3meHenn CTAHAAPTH H PA3ACHEHHSA

Hpyxecrsotro npunara MCPO 15 u MC®OO 9 3a nbpsu nwT. [lo-10m1y ca onvcaHu ectecTBOTO M eeKThLT Ha
MPOMEHHUTE B PE3YATAT OT NPHEMAHETO Ha T€3H HOBM CUETOBOAHM CTAHAAPTH.

3a mbpBH neT npe3 2018 roanHa ce mpUaAraT M HAKOM JPYIH M3MCHEHHS M Pa3siCHEHUS, HO TC HAMAT BAUAHUE
BbpXY UHAHCOBUS OTHET Ha JIpyKecTBOTO. [IpyKECTBOTO HE € NPHENO CTAHAAPTH, Pa3ACHEHUS UM HIMEHEHHUS,
KOMTO ca Ny6auKyBaHH, HO BCE OUIE HE Ca BNE3NW B CUJIA.

MC®O 9 Qunancosu uncmpymenmu: Kaacuukayua u oyeHasane

MC®O 9 dunancosn nHcTpymeHTH 3aMeHss MCC 39 ®uHaHCOBM MHCTPYMEHTH: NPU3HABaHE M OUEHABaHE 3a
FOAMWHHTE NEPUOIN, 3artouBallm Ha viaum cnea | suyapu 2018 r., kato oGennHABa 3a€/1HO BCHUKH TPH acnexTa oT
CYETOBOIHOTO OTUMTAHE HAa (PHHAHCOBUTE HHCTPYMEHTH: KaacH(UKauus u oueHssaue, obe3ueHka U CHETOBOAHO
OTHYWTAHE HA XEIKHPAHETO.

JpysxectBoro npuaara MCPO 9 3a 6baewn nepuoau ¢ aata Ha NbPBOHAYAIHO Npunarave - | anyapu 2018 r.

Jlpy*xecTBOTO HE € MPEU3UMCNABANO CpaBHUTEAHATA MH(DOPMALKUA, KOSTO NPOALIXKABA [1a CE OTYWTA CHIACHO
MCC 39.
Hsama edexr ot npuemanero va MCP®O 9 kbsm | anyapu 2018 1., koiiTo € npusnaT B Hepa3npeaesneHara neyanba.

(a) Knacugurayus u oyennsane

Cobraacio MC®O 9, cien nbpBOHAYATHOTO UM NPU3HABAHE NABATOBHTE HHCTPYMEHTH CE OTYHUTAT MO CNpaBEAIHBa
CTOMHOCT B nievandata uau 3arybara, aMOpTH3HUPaHa CTOHHOCT MM MO CNIpaBeTMBa CTORHOCT B APYr BCceoGXBaTeH
noxon. Knacudukaunsra ce 6asupa Ha aBa xpurepus: Ousnec monena Ha JIpykecTBOTO 3a ynpasieHue Ha
AKTUBUTE U Jaiy AOrOBOPHUTE MAapU4HU NOTOLM OT MHCTPYMEHTA MPEACTABAABAT ‘CaMO NMaLaHUs Ha rNaBHULA
M AMXBA’ 110 HEMOraceHaTa cyMa Ha riaBHHLATa.

Ouenkarta Ha 6u3Hec monena Ha JIpyKecTBOTO ce M3BBPLIBA KbM JaTaTa Ha MbPBOHAYAIHOTO fpUaraue, T.e. |
axyapu 2018 r. OueHkaTa RaiM A0rOBOPHUTE NAPUYHK FIOTOLM O ALATOBUTE HHCTPYMEHTH CE€ CHCTOAT CAMO OT
rfaBHMUA ¥ IMXBA CE MpaBH Bb3 OCHOBA Ha (paxTHTE M 0OCTOATENCTBATA KbM MbHPBOHAYANHOTO MpU3HABAHE HA
aKTHBHTE.

H3ucksanuata xbM kiaacudukaunsta u oucHsBaneto Ha MCPO 9 He oka3sar CHUIECTBEHO BIKAHHE BHPNY
JlpyxecTBOTO, KaTo TO NPOABIKABA [1a OTYHTA MO CMpaBeaTHBA CTOHHOCT BCHYKH ()MHAHCOBH aKTHBH, MpeH TOBa
OTYMTaHH MO cnipaseiiuBa croiinocT cbraacko MCC 39. INo-nony ca onucavu nposmeHuTe B KnacupukauusaTa Ha
(unancosute akTHBH Ha JlpyxecTBoTO:

o Tvpeosckume @3emanus u [pyveume nemervuyu g3emanus (T.€. B3eMaHHS OT CBbLP3AHU MPEANPHATHA,
B3€MaHHsA N0 TbPrOBCKH KPEAMTH M APYrH), knacuduumpanu kato Tvpzoscku ézemanusi W Tvpeoscku u
dpveu nemexyuju 63evmanus kbM 31 nekemspu 2017 r., ce abpxar ¢ Uen noay4yaBaHe Ha JOTOBOPHUTE
MapU4HH NOTOLUK ¥ BOAAT A0 MapUYHH MOTOUH, NPEACTAB/ABAUIN CaMO NALLAHKA Ha rIaBHULA K UXBA.
Cuurano ot | snyapu 2018 r. Te ce knacudmuupar v ouenssar kato [Jur206u uxcmpymenmu no
asMopmusupaHa cmotiHocm.

JlpyxecTBOTO He € onpeaenuno (hHHaHCOBH NacHBH KAaTO OTYHTAHU MO CMPaBEUINBA CTOHHOCT B nevanbara uam
3ary6ata. Hama nposmenu B knacudukaunata v oueHsBaHeTo Ha puHaHCOBHTE nacusu Ha JlpyxecTBoTO.
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2.3 l'lpomelm B CYHETOBOZHHTE NOJIHTHKH H ONNOBECTABAHHA (nponb.mlcenne)
MC®O 9 Gunancosu uncmpymenmu: Knacupuxayus u oyenasane (npoovadicerue)

[puemanero va MC®O 9 He Boau o pexnacudmxaunu kbym 01.01.2018 1.
Kateropus 3a ouensiBane cbrnacio MC®O 9

CnpaseannBa Cnpasennusa
Kateropuss Ha ouensBaHe cToiiHoCT B nevanbarta  Amoprusnpana cToiiRoCT B ApYr
c¢braacio MCC 39 HWJIK 3arybara croiiHoCT BceoOXBaTeH A0X0A
xun. e Xun. 16 xun. 16
3aemu u 63emanun
Twuproecku B3eMaHus 2,031
THproBcku B3eMaHHA OT CBbpP3aHH -
auua
2,031

(0) Obe3uenxa

[Mpuemanero Ha MC®OO 9 1o chlUECTBO HE MPOMEHH CYETOBOAHOTO OTuMTaHe Ha JlpykecTBOTO Ha 3arybure oT
obe3uexka 3a punancosute aktuBy. [lonutrkara Ha JIpyecTBOTO € OpHEHTHPAHa B roAma cTerneH kbm Obaeero
MOJIEN HAa O4aKBAHMTE KPEAMTHH 3arybu (ovakBaHuTe xpeauThH 3aryou). MCOO 9 usuckea ot [pyxecrsoro s1a
NpH3HaBa NPOBU3HSA 32 OYAKBAHUTE KPEAUTHU 3aryGu 3a BCHUKH ABATOBH MHCTPYMEHTH, KOUTO HE CE OTYMTAT NO
CrpaBeAnuBa CTOMHOCT B Neyandara unu 3arybara, u 3a akTHBUTE NO AOTOBOPH C KIMEHTH.

IlpyxecTBOTO M3M0A3Ba MATPHUA 32 MPOBU3MPAHE 3a M34UCACHUE Ha 00e3lUEHKA 33 TbPrOBCKUTE B3EMaHUsS M
aKTHBUTE NO AOroBOPH € knueHTH. [TpoueHTHTE Ha NpoBH3MpaHe ce 6asupar Ha IHUTE Ha KPEAMTHATA EKCIO3ULHMS
1 Ha 6a3a Ha KPEAHTHUA PEATHHE HA KAHEHTHTE.

JlpyxxectBoTo € paspaboruno mozen, 6asupail ce Ha MOJAWTHKATa, OMOBECTEHA NO-rope W Ha Heropa Oaza e
HANpPaBUIO MPEU3YUCICHHE HA OYAaKBAHUTE KPEAMTHH 3ary0Ou 3a THProBCKH B3eMaHMs. aKkTHBH [10 AOrOBOPH C
KJMEHTH W npenoctaseHu asaHcd cbriacho MCOO 9 xbm | suwyapu 2018 r. Ha 6asa na u3uucrienusra,
JIpyKecTBOTO € 3akMoUuuno, 4e eeKTbT € HecbluecTBeH 3a (pUHaHcoBHA OTHeT kbM 31 mekemspu 2017 r. u
CbOTBETHO HE € HAMNPaBUJIO JAONBIAHUTEAHH KOPEKUMH H OTIOBECTABAHHS B Ta3W Bpb3ka.

MC®O 15 lNpuxoan oT A0rOBOPH € KAHEHTH

MC®O 15 3amens MCC 11 Jlorosopu 3a crpoutenctso, MCC 18 Npuxoan u csbp3annte ¢ Tax PassacHenus, u ¢
HAKOM OTPaHMYEHU WU3KMOYEHMS CE NpHJara no OTHOUWIEHHE HA BCHYKH MPUXOAM, NPOU3THUALLM OT JAOTOBOPH C
knventd. MC®O 15 BbBekaa HOB, NET-CTLNKOB MO/EN 33 OTYHTAHE HA NPUXOJIMTE, NPOUITHYALLM OT JOrOBOPH €
KIHEHTH, M WU3UCKBAa MPUXOAMTE Aa CE MPU3HABAT B pa3Mep, KOWTO OTpa3siBa Bb3HArPaXKAEHUETO, Ha KOETO
NPEANpUATHETO OYAKBA J1a MMa NPaBO B 3aMAHA HA MPEXBbPICHUTE HA KINEHTA CTOKH WM YCIYTH.

MC®O 15 u3uckBa OT MpeaANpUATUATA A YNPAXHAT MPEUEHKa, NMPH OTYWTAHE HAa BCHYKH YMECTHH (akTH H
ofcTosTeNCTBA, KOraTo fIPHIAraT BCAKA €HA CThIIKA OT MOJIESIA 110 OTHOLLEHHE HA JOTOBOPHTE C TEXHUTE KIUEHTH.
B nonbaHeHue, cTaHAApTLT ONpenens KW CHETOBOJHOTO TPETHPAHE HA PAa3XOAMTE 3a NpUAOGHBAHE HaA AOTOBOP U
pasxoaMTe, MPIKO CBbP3aHW C M3MbJIHEHWETO Ha norosopa. Hewo nosewe, cTaHAapTLT WM3MCKBa pa3lnpeHH
ONOBECTABAHMS.

Ipyxecrtsoto e npuero MCOO 15 npu usnoassaHero Ha MOAHPULIMPAHO PETPOCTIEKTHBHO NpUaraHe KaTo 3a aara
Ha IbPBOHAYANHOTO npuaarane € npuet | anyapu 2018 r. CbrnacHo To3u METOA CTAHAAPTBT MOXKE fa Ce npunara
MJI¥ MO OTHOLUEHME HA BCHYKH JOFOBOPH KbM [aTaTa Ha MbPBOHAYAIHOTO MPHIarale, UK caMo KbM AOTOBOPHUTE,
KOUTO HE Ca M3IbJHEHH KbM Ta3u Aarta. JIpy:xecTBOTO € MNpeinoyeno nAa npusara cTaHAapTa Mo OTHOLIEHHE Ha
BCHYKH JIOTOBOPH.

Kymynatunust edexr ot mbpsoHavantoro npunarane Ha MC®O 5 ce npu3naBa KbM AaTaTa Ha MbPBOHAYAIHOTO
NpUIAraHe KaTo KOPEKUMS Ha Ha4ajlHOTO Calfo Ha HepasnpeaeneHara nedanba. Toecr, cpaBHMTenHara
HHQOpMALMA HE € Npen3uucasBaHa U Npoab/kasa aa ce otyuta chritacio MCC 11, MCC 18 u cebp3aHute ¢ 18X
Pazsacuenus.
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2.3 Hpomenn B CYCTOBOAHHTE MOJIHTHKH H ONOBECTHBAHHATA (nponbmlcenne)
HoBb# # n3MeHeHH cTaHAaPTH H pa3sicHenHd (NpoabJIxKeHHe)
MC®O 15 IIpuxoou om dozoeopu ¢ Kiuennu (npodvacenue)

EdextsT o1 npuemanero Ha MC®DO 15 kbM 1 suyapu 2018 r. e kakTo clensa:
Yaeanuenne /

Iosichenue  (Hamajenue)

xun. 76. Xua. 16.
Oduo akmusu -
3aabamenus
flacusu no 10roBOpH € KIHEHTH (ABATOCPOUHH) 6) 340
[Mpuxonu 3a 6baeLu nepHoaH (ABAroCPOHH) ©) (340)
Twbproecku u Apyru 3aabaxeHus 0) (157)
ITacueu 1o AOroBOPH € KAUEHTH (KPATKOCPOUHHM) (6) 800
IMpuxoau 3a 6baewy nepuoan (KparkocpouHH) 6) (643)
Obuqo 3a0vaxcenun -
Obwo Kopexuns B cOGcTBEH KanuTan: -
Hepasnpenenena neyanba -

[To-nony ca nocoueHu CyMHTE, ¢ KOMTO BCEKH ped BbB (pUHAHCOBMsS OT4eT € Ounl 3acerHat KbM M 3a TOJMHATA,
3asbpuiBaia Ha 31 nekemspu 2018 r. B peaynrar ot npuemaneto Ha MCO 15. IMpuemanero na MCOO 15 ue oxazsa
CBLIECTBEHO BJIMSHHE BbPXY [APYTrHUs BCEOOXBATEH NOXOA MM MapHuYHUTE MOTOLU Ha [Ipyx)ecTBOTO OT oneparuBHa,
MHBECTHLIMOHHA W (puHaHcoBa neiiHoct. [IbpBaTa KofoHa MOco4Ba CyMUTE, U3UHCICHH cbriacHo MCOO 15, a
BTOpATA KOJIOHA — CYMMTE, KOUTO Lsixa Aa Obaar nonyqenu, ako MCPO 15 ne Gete npuer:

OTueT 32 BceoOXBaTHUA 10X01
3a roauHara,
3aBbpwBama Ha 31

aexemspn 2018 r. CyMH, H3UHC/IEHH CBIIACHO

Mpeanwen  YBeanuenue/

IosicHenue MC®O 15 MCPO  (namanenue)
xun. 18. Xun. 6. xun. 8.

Ipuxoan ot 10roBopH ¢ KANEHTH (a) 15,796 - 15,796
Nponax6a Ha cTokK (a) - 9,782 (9.782)
Mpeaocrasste Ha ycayru (a) - 6,014 (6.014)

O6wo npuxoan 15,796 15,796 -
TMpexu pa3xoan cBbp3aHu ¢ NPOAAKOH (10,175) (10,175) -
Pa3xoau 3a matepuani 1 KOHCYMaTHBH 93) 93) -
Pa3xoau 3a nepconana (1,984) (1,984) -
Pasxonu 3a amopTtH3auus (64) (64) -
Pasxouu 3a BLHIWIHK yCAYTH (1,495) (1,495) -
Jlpyru onepaTHBHM pa3Xo/H, HETHO (366) (366) -
OnepatuBHa neuanda 1,619 1,619 -
®unaHcoBH pazxoau (52) (52) -
Meuan6a npeau aanbuu 1,567 1,567 -
Pa3xoj 3a naHbk BbpXY 10XOAUTE (157) (157) -
leyan6a 3a roaunara 1,410 1,410 -
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3a roauuara, npukmoysaiua Ha 31 aekemspn 2018 ¢

2.3 [IpoMeHH B C4ETOBOAHHUTE MOJHTHKH H ONOBECTABAHMATA (npoabxenue)

Hos# 1 n3mMeHeHM cTanaapTi H passcHeHns (NPOALAKEHHE)
MC®O 15 ITpuxodu om dozosopu ¢ kiuenmu (npodvaxicenue)

OTt4er 32 PHHAHCOBOTO CHCTOAHKE

kbMm 31 nexemspn 2018 r. Cymu, H3YHC/IEHH CBITIACHO
NMpeanwen  Yseauuenue/

MoncHenue MC®O 15 MCPO  (namanenue)
AxTHBH xua. ae. xui. n6. Xun. ae.
O6mo ALAroTPaiiHH AKTHBH 288 288 -
KpaTtkoTpaiini akTusu
Marepuanuu 3anacu 405 405 -
Tbproscku U Apyry B3eMaHHs 5,134 5,134 -
Mapuunu cpencrsa 5,670 5,670 -
Bsemanug ot cebp3anu nuua 248 248 -
Jlanbuu BbpXY 210X01a 33 Bb3CTaHOBABAHE 2 2 -
Obwo KPATKOTPaliHH AKTHBH 11,459 11,459 -
O06wo akTHBH 11,747 11,747 -
ColcrBen KanuTaa 5.948 5.948 -
Hepasnpeaenena nevanta 1,410 1.410 -
O6mo cobcTBeH KAMKHTAN 7,358 7,358 -
MacuBn
[MacuBH 110 10rOBOPH € KAUEHTH 6) 494 - 494
[Mpuxoan 3a Gbaewn neproau (6) - 494 (494)
3anbmkeHus no GuHaHCOB MU3UHT 91 91 -
3aabmkeHHs 3a JIOXOAH [TPH
NICHCHOHHpaHe 141 141 -
O61wm0 AbLArocpouHH NMACHBH 726 726 -
TwproBeku U ApyTH 3aabmKeHUs (0) 668 3,236 (2.568)
3aabakeHus KbM CBbp3aHi AulLa 31 31 -
[TacuBM no noroBopu ¢ KaueHTH (0) 2,777 - 2,777
[Tpuxoau 3a 6baeILM nepuoau (6) - 209 (209)
3aabakeHus 3a GUHAHCOB NH3UHT 45 45 -
3abaKeHNU 32 IPOBU3UK 142 142 -
O0wo KPATKOCPOUHH NACHBH 3,663 3,663 -
O6wo nacueu 4,389 4,389 -
0010 cobcTBeH KAMHTAN U NACHBH 11,747 11,747 -
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2.3 Hpomelm B CYCTOBOAHHTE MOJHTHKH H ONNOBECTABAHHATA (npoubmxenne)
HoBu 1 H3MeHeHH cTaHAAPTH H pa3acHeHus (NPoab/oKeHNHe)

MC®O 15 ITpuxodu om dozoeopu ¢ kiuenmu (Npoabakenne)

Jlpy*eCTBOTO € U3BBLPWIKIO CAEAHUTE KOPEKUMU KbM | siHyapu 2018 r. B 0T4eTa 32 UHAHCOBOTO CHCTOSHHUE KbM
31 nexemspu 2018 r. v oTueTa 3a nevanbata ik 3ary6ara 3a rofuHata, 3asbpiusama Ha 31 nexemspu 2018 r.:

(a) IMaxkemuu npodasxcobu na obopyosane 1 UHCMAAAUUOHHU YCAY2U

lpean npremanero Ha MC®O 15 JlpykectBOTO € OCHETOBOAABANO 32€HO 0GOPYABAHE W MHCTANAUMOHHH YCAYTH
B PAMKHTE Ha NaKCTHH MPoAaxOW M He € pasnpesensno Bb3HArPMXACHHETO KbM BCEKH CIMH DE3YNTaT MpH
NPUIAraHeTo Ha NOAX0/1a HA OTHOCHTEAHATA CIIPABEATHBA CTOMHOCT.

Coraacno MC®O 15 [lpyxecTBoTo npeueHssa, ye npoaax6ata Ha oG0pyABaHETO U HHCTANAUMATA Ca ABE OTAENHH
3a/lb/KCHHUA 33 W3MIBJHCHUE B NOTOBOP 3a NpoAax0a, H CbOTBETHO U3BbLPWBA MPECPA3NpPERENEHHUE HA LIEHATA HA
caenxaTa Ha 6a3ata Ha TEXHUTE OTHOCHTENHO CAMOCTOSTEHH [TPOAAKHH LIEHH.

Ipean npuemanero na MC®O 15 [IpyxectBoto rpusnasa TbProsCkn B3eMaHus, 0P KOTaToO NOAy4aBaHETO Ha
00WOTO BB3HArPAXK/IEHHE 3aBUCH OT YCIELIHOTO FIPUKAIOYBAHE Ha MOHTaXHUTE ycayru. Cwrnacio MCOO 15
BCAKO Bb3HArPaXIAECHHE, KOETO € MOA yC/oBME, Tpabsa 1a 6ble NpH3HATO KaToO akTHB MO AOTOBOP, 4 HE KATO
B3eMaHe. JIpyXecTBOTO HAMa B3EMaHE pernaMeHHpaHo KaTo 3aBUCEIMO OT YCIEIHOTO MPHKMIOMBAHE Ha
MOHTXHHTE YCJIYTH H CbOTBETHO HAMA peknacr(puKauns kbM AKTUBH N0 10TOBOPH € KIHEHTH kbM | anyapu 2018.

(6) Macueu no 002060pu ¢ Kiuenmu

Kuat | anyapu 2018 r. Jipysectroto peknacuuunpa 643 xun.ns. ot [lpuxoan 3a 6baeun neproan (Tekyuin)
NacHBH MO JOrOBOPH C KIHEHTH (TEKYLUH).

Kb | anyapu 2018 r. Jpyxecrsoto pexnacuduunpa 340 xun.ng. ot [Ipuxoan 3a 6baew nepronu (Hetekyum) B
NaCHBH M0 JOrOBOPH € KAUEHTH (HETEKYLUH).

Kot 31 nekemspu 2018 r., MC®O 15 ysenuuasa INacusure no 10roBopu ¢ KAHEHTH (Tekywu) ¢ 2,777 Xui. AB. u
namanssa [lpuxoaute 3a 6baewun nepuoau (Tekytun) ¢ 209 XuA. B. U THPrOBCKMTE M APYTH 3aAbKEHHS C 2,568
xusi. 8. Pekaacupukauusata B ThproBCKUTE H APYTH 3a/IbJDKEHHA € BCAEACTBUE HA NONYHEHHUTE aBAHCH OT KINHEHTH,
3@ KOWTO BCE OLLE HAMA YIOBIETBOPEHH 3aAbMKEHHUS 32 U3MbIAHEHUE.

KoM 31 nexenspu 2018 r., MCHO 15 yBesnuuasa [lacsute 00 10roBopH ¢ kaueHTH (HeTekyun) 494 xun iB.; KaTo
namanssa [Ipuxoaunte 3a 6baewu nepuoau (Herekymu) ¢ 494 xun as.
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2.3 HpOMeHH B CYCTOBOAHHTE NOJINTHKH H ONOBECTABAHHATA (npommmeune)
HoBu 1 u3meHeHn cTanaapTu u pasacHeHus (NpoabkeHue)

KPMC®O 22 Omuumane na coeaxu u asancosu naau{anua no COeaky ¢ HyncoeCmpanna saiyma
PazacHenuerto pasriexaa BbIPOca 3a ONpeensHe HA JaTaTa HAa CAENKATA 3a LEJUTE HA ONpPENEASHETO HA CIIOT
BATyTHUA KYPC, KOWTO LUE CE M3M10/13B2 32 PEBAlyTUPAHE HA AKTHBA, NIPUXOA UK Pa3xoaa (MK 4acT OT TAX) NpH
'bPBOHAYATHOTO UM MPU3HABAHE, KOETO € CBBP3AHO C OTIHCBAHETO HA HEMAPHYEH aKTHB WM HENApUYEH Nacus,
TIPOH3THYALLH OT MIATEHO KK MOJY4EHO aBAHCOBO M1allaHe N0 CAE/KA B Uy AeCTpaHHa BatyTa. Bb3npuemanero
Ha Pa3fACHCHMATA HE € OKa3al0 BIUSHHE BbPXY (DMHAHCOBOTO ChCTOSHHE WM pe3yNTartd OT AEHHOCTTa Ha
Ipyxecrsoto.

MC®O 2 lTaawane na 6azama na axyuu (Hamenenun): Knacuurayus u oxenngane na coeaku ¢ naaigamne
Ha bazama Ha aKyuu

H3menennaTa NpeaBux AT H3NCKBAHUS 3a: CHETOBOAHOTO OTYNTAHE Ha eEKTHTE OT yCNOBUATA 32 YHPOKHSABAHE
H HEYNPaXKHABAHE BLPXY OLEHABAHETO HA CIETKH C NawaHe Ha 6a3aTa Ha kLMK, YPEXKIaHH C MapHYHM CPEACTBa;
3a nUialane Ha 6asaTa Ha akUKMHM C BB3MOXKHOCT 32 HETHO OT 3aAb/KCHUATA 33 1aHbK NPH U3TOYHNKA YPEXKAAHE H
3a M3MCHEHWS Ha YCJIOBMATA 3a MiallaHe Ha 0asata Ha aKUMH, KOCTO MPOMEHs KJacH(UKaUMATa OT chenaxa
ypexaaHa ¢ mapHYHM CPeACTBa B CENKA, YPEKAaHa YPe3 H3aBaHE HA MHCTPYMEHTH Ha COOCTBEHMA KanuTan.
U3menenusta He ca npuaokuau 3a JIpyxkectsoTo.

MC®O 4 3acmpaxosamennu 0oz06opu (Himenenus): Mpunazane na MC®O 9 Qunancosu uncmpysenmu ¢
MC®O 4 3acmpaxosamennu dozosopu

Llenta Ha u3MEHEHHUATA € 1a MPEONOAEAT HECHLOTBETCTBMETO MEXAY JATHTE HA B/M3aHe B cuna Ha MCDO 9 u
O4aKBaHHs HOB 3acTpaxosateneH cranaapt MCPO 17 3actpaxosarenuu norosopu. [lpyxkecTsara, KOMTO U31aBaT
3acTpaxoBaTe/iHH JIOTOBOPH BCe olue we mMoraT Aa Bb3npueMat MC®O 9 Ha | suyapu 2018 r. C uameHenusTa ce
BLBEXK/AT [BA ANTCPHATHBHH MOANO/A - MOANOH 3@ BPEMCHHO OCBOGOXIABAHE M MO/XOJ HAa NPUNOKPHBAHE.
Bpemennoto ocroGoxaaBare No3gonsBa Ha APYXKeCTBaTa [a OTIOXKAT JaTara Ha Bb3npuemane Ha MCDO 9.
TloaxoawsT Ha NpuROKPHBaHE NO3BONABA Ha JpyXecTBaTa, kouto nputarat MC®O 9 ot 2018 r. 1a npemaxuar ot
newanbara unu 3ary6arta ediexTa, 1POM3THYALL OT HAKOU CHETOBOAHH HECHOTBETCTBHS, KOMTO MOFaT A3 Bb3HUKHAT
ot npunaraneto Ha MC®O 9 npean MCDO 17. UsmeneHusTa He ca npunokumu 3a JpysecTBoTo.

MCC 40 Hueecmuyuonnu usomu (Himenenus): Tpanchepu na uneecmunuonen usmom

W3menenusTa nasaT passcHEHMA OTHOCHO TpaHC(epH OT MAKH KbM HHBECTHUMOHEH WMOT TIPH NPOMAHA B
HaMepeHUsTa Ha PHKOBOACTBOTO €aMO KOTaTO MMa JI0Ka3aHa fpoMaHa B M3nonssaHero. Camo ApoMaHa B
HaMEpPEHUATA Ha PLKOBOJICTBOTO HE € AOCTATLYHO AOKA3ATENCTBO 32 MPOMsHA B M3No3BaHeTo. M3MeHeHuaTa He
ca npuoxkumMu 3a JlpyxecTsoro.

lonuwun noxodpenns B MCHO - Uuksn 2014-2016 roasua
OGob6uieHHe Ha HIMEHEHHATA 10 COTBETHHTE CTAH/APTH € MPEACTABEHO [10-A0AY:
¢ MCC 28 MuBecTHLMH B aCOLMHPAHH 1 CBBMECTHH IIPEANPHATHS - OLEHABAHE HA NPEANPUITHETO, B KOETO
€ WHBECTHPAHO 110 CTIPaBEAIHBA CTOHHOCT.
H3menenusTa He ca npunoxumu 3a Jpyxectsoro.
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3. C'bllleCTBeHH CYE€TOBOAHH NPEIUEHKH, npnﬁnmm‘e.ﬂnn OLUECHKH H NpeaAnoJOXKCHHA
M3roTesHeTo Ha (MHAHCOBHSA OTHET Hajlara PbKOBOACTBOTO [ HAMPABH NPEUEHKH, NPUBIUIUTENHH OUEHKH W
NPEANONOKEHHS, KOUTO BHSAT BbPXY CTOMHOCTTAa Ha OTYETEHUTE AKTHBH M MACHUBM, U OIOBECTABAHETO Ha
YCJOBHW TACHBM KbM OTYETHATA JlaTa, KakTO W BbPXY OTHYETCHWUTE MNPHXOAM W pasxoid 3a NEPUOAA.
Hecuryproctute, CBbp3alH ¢ HanpaBeHUTE NPEANONOKEHUR 1 NPUGIUIUTENHHN OUEHKH BHXa MOTAN Ja J0BEAaT
10 GaKTUUECKH PE3YNTATH, KOHTO 1a U3UCKBAT ChUIECTBEHH KOPEKUMH B 6aNaHCOBUTE CTOMHOCTH Ha CHOTBETHHTE
aKTHBH HNIH NACHBH B CNEABALUMY OTYETHH NEPHOIH.

Mpeuenxn

Ilpu npusaraHeTo Ha BBL3MPHUETHTE CYETOBOAHM NONMTHKH, PbKOBOACTBOTO Ha JIpYXecTBOTO € HampaBsio
CCAHNTE NPELUECHKH, KOUTO UMAT HaH-ChUIECTBEH €EKT BBPXY CYMUTE, NPU3HATH BbB (PHHAHCOBHS OTHET:

ITpuxoou om dozoeopu ¢ kiuenmu
JlpyxecTBOTO € NPHIIOXKHIO CAEAHNTE NPEUCHKH, KOHTO OKA3BAT CHIUECTBEHO BIUSHHUE BHPXY ONPEAENsIHETO Ha
pasMepa M MOMEHTA HA Bb3HHKBAHE HA MPUNXOAHTE OT JOTOBOPH C KIHEHTH:

*  Waentuduunpane na 3a1bmKeHNs 32 M3NBAHEHHE IPU NaKeTHa PoAax6a Ha 060pyABaHE U HHCTANALIUS.
JlpyxecTBOTO NpeNOCTaBs HHCTANAUMOHHU YCAYTH, KOHTO Ce Mpojiasat 0GHUaiiHO B NakeT 3aeAHo ¢ npoaaxbara
Ha 000pyABaHETO 32 AajCH KAMEHT. MHCTanaunoHHuTe ycayrn npeiactasaseat obeiuanne 3a NpexBbpisHE Ha
ycayrd B Obaewe M ca 4acT OT J0TOBOpEHaTa passsHa Mexay JlpyxectBoto M kiauenTa. JIpy®ecTBoTo €
ONpPEACUNIO, He KAKTO 000PYIBAHETO, Taka H UHCTANALMOHHHUTE YCAYTH MOraT Aa 6baar otaenenu. GakTsT, Ye TO
MO€E 1a NPo1aBa 1 060PyABAHE M MHCTANALUHOHHU YCIYTH OTAENHO, IOKA3Ba, Y€ KAHEHTBT MOXKE J1a CE Bb3M0/13Ba
 OT JIBaTa NPOAYKTa CaMOCTOATENHO. JIpyKECTBOTO ChLLO TaKa € ONpeenio, Ye 00elaHnaTa 33 NPEXBbPAsSHE
Ha 060py.ABAHETO M 3a NPENOCTABAHE HA MHCTANAUMOHHMTE YCIIYTH €A OTAENEHH U B KOHTEKCTA Ha sorosopa. Tesu
MPOAYKTH HE Ca BAaraHu pecypcH B koMGuHUpaH obekT B 10roBopa. JIpyxecTBOTO He MpeaocTaBs ChLUIECTBEHN
YCIYTH 3a MHTErpaums, Thi Kato HAMYNETO Ha 0OOpyABAaHE M HHCTANAUMOHHYU YCMYrH 3a€/IHO B JIOFOBOPA, HE
BOAM /10 KAKBaToO U 12 GHMAIO NONLAHHMTEHA AN KOMOHHMPaHA (QYHKLUMOHATHOCT B HUTO 0BOPYABAHETO, HHTO
HHCTaNaUNOHHHTE YCIYrH HE MOAM(DULMPAT WK HEe MPaBaT cneunuunu MoAMDHKAUMHK B APYraTa nosHuus. B
IONBbAHEHWE, 0GOPYIBAHETO H HHCTANIALMOHHHTE YCJIYTH HE Ca CUAHO B3aMMHO 3aBUCHMH MM B3AUMHO CBbP3aHH,
Thii kato JIpyxecTBOTO OH MOrJI0 12 NpexBbPAN 000PYABAHETO, IOPH M AKO KJAMEHTBT OTKAKE HHCTAIAUMOHHHUTE
YCIYTH. @ TOH € B CbCTOAHKE J1a CH OCHTYPH HHCTANALHUOHKH YCAYTH 32 fIPOAYKTHTE, KOHTO CE NpPEaraT oT ApyrH
IMCTpUOyTOpH.

Caepoatento, llp) KECTBOTO pa3npeaend 4acT OT LCHATA Ha CACHKaTa KbM 060p)’11BaHCTO W WHCTANIAUHOHHHUTE
YCAyru Bb3 OCHOBa Ha OTHOCHTENHHUTE UM CAUHUYHM NPOJAKHH LCHH.

. Onpeﬂenﬂue Ha MOMCHTA BbB BPCMCTO HA YAOBAETBOPABAHE HA HHCTANAUHOHHUTE YCIYTH

ﬂpy)l(CCTBOTO € 3aKJIIOYMHAO, € NPUXOAUTE OT MHCTANAUMOHHNUTE YCIYIH clelBa aa ce NpU3HaBaT B ONMPEACIICH
MOMCHT BbB BPEMCTO, 4 HMEHHO HEMNOCPEACTBCHO CNECA M3BBPIUBAHE HA HHCTANALUKATA OT ﬂp)’)l(CCTBOTO.

JIpy’ecTBOTO € Ompenennno, 4e METOABT Ha BIOXKEHUTE PECYPCH € Hali-NMOAXOAALL 33 OUEHABAHE Ha
MHCTAlAUHOHHHTE YC/YrH, Thil KaTO CHIIECTBYBA MPAKO CHLOTHOWICHHE MEXAY ycuausTa My (T.e. oTpaboTenu
4acoBE) M MPEXBBPJSHETO HA ycayrata KbM KiAHEHTa. [IpyxecTBOTO NMpH3HABA NPUXOAMTE BH3 OCHOBA Ha
M3pa3xoBaHUTE PeCypecH CrpsMo oOIKUTE O4AKBAHH PasxOAv, HEOOXOAMMM 3a MPUKMIOYBAHE Ha paboTaTta no
ycayrara.

Heomvenuvu aneaxcusenmu no unancoe ausunz — Jlpy.rcecmeomo kamo Au3uneonoayyamen

JpyxecTBoTO KNACH(ULHMPA IUZUHIOB ROFOBOP KATO (PMHAHCOB JIM3HHT, AKO TOH NPEXBBPIS B 3HAUUTENHA CTENEH
BCHYKH PUCKOBE M M3rOAH OT COOCTBEHOCTTA BbPXY HACTHA akTUB. B Hauanoto Ha AM3MHrosus cpok GpUHAHCOBUAT
JU3KHT Ce [PU3HABA KaTO akTHB M NAaCUB B OTHETA 3a PMHAHCOBOTO CHCTOSHUE C Pa3Mep, KOHTO B HAYANOTO Ha
JIU3HHTOBKSA JOTOBOP € PABEH Ha CMPaBE/IMBATA CTOHHOCT Ha HACTHS aKTHB MIIM aKO € MO-HUCKA, N0 HACTOoAWATa
CTOMHOCT HAa MUHUMASIHMTE JIM3HHTOBH NIAWAHHUS. JIM3UHIOBUTE NTALLAHUA CE Pa3NpPeNENaT MEXAY PUHAHCOBNTE
Pa3sxo4M W HAMANEHUETO HA 3aXb/KEHNETO M0 IM3UHTA TaKa, Y€ JIa CE MONY4H NOCTOAHEH JINXBEH NMPOLEHT BbPXY
OCTaBALLOTO CAIO HA 3aAb/KEHHETO. DHHAHCOBHTE Pa3X0/M Ce NPHU3HABAT AWPEKTHO B OTHETA 3a BCEOGXBATHUS
JIOXOAL.

AKTHBHTE, NPHAOOUTHU MPK YCIOBUATA HA (PUHAHCOB JIM3MHT, C& aMOPTH3MPAT 33 CPOKA HA [OME3HHSA KHUBOT HA
aKTHBa. Ako ofaue HAMA pa3ymMHa CTENCH HA CHTYPHOCT, e JpykecTBOTO Lie Npuao6He coBCTBEHOCTTa BbPXY
TAX /10 Kpasi Ha CPOKa Ha IM3UHIOBUS IOTOBOP, AKTHBHTE CE AaMOPTH3HPAT TPE3 MO-KPATKHSA OT 1BATa CPOKa - CPOKA
Ha NOJIE3HHS KHUBOT HA AKTHBA WM CPOKA HA JIN3UHIOBUS JIOTOBOP.
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3. ComecTBeHH CYeTOBOAHH MNpeNEeHKH, MPHUGIN3HTENHH OUEHKHM M NPEANnoJoxKeHHs
(npoabixeHue)

Tpu6AH3NTEHH OLEHKH H NPeAN00KeHHA

lIpogu3us 3a ovarkeanu Kpeoumnu 3azvou 3a Mvp20BCKU GICMAHUS U AKMUBU HO O020680PU C KAUEHMU
JHpysecTBoTO H3MoN3Ba MaTPHLIA 3a MPoBU3KpaHe 3a u3urcieHue Ha OK3 3a ThProBCKUTE B3EMaHKA M AKTHBHTE
1o Rorosopu ¢ knuenTu. [pouentnte Ha npousupaHe ce 6a3mpar Ha IHUTE HA KPCANTHATA EKCTIO3ULIMA U 3a 6a3a
Ha KPEAMTHHS PEHTHHT Ha KIHEHTHTE.

EdekTuBHMs  MOHHTOPUHT W KOHTPOA HA KPEAMTHUS PHCK, € OT M3KMNOYMTEAHA BAKHOCT 3a
CHCTEMA 3a YNpaBCHUE B KOMMAHUATA. Siemens nperyiexaa PeryaspHo RaHHHTE 3a GM3HEC NAPTHLOPHTE KaTo
OCHOBA 3a MpPOUEC HA UEHTPAIM3WpaHa OLCHKA W KPEAHTEH AuMmuT. Upes waeHTHdHUHpaHE, KOMHUECTBEHO
OMPE/IC/ISHE U AKTMBHO YNPABIEHHE HA KPEAMTHUS PUCK Siemens yBenanuasa npo3pavyHoCTTa 110 OTHOLIEHHE Ha
pHcka.

PeitTunrute n nuauBuayanHo aeduHMpaHuTe KPEAHTHY JIMMHTH HA KAHEHTHTE CE OCHOBABAT Ha OGO MpHETH
PEHTHHIOBH METOMOMOTHH, KaTO BXOAALUMTE JaHHU CE€ CCTOAT OT HH(OPMALMA MOJYyUEHa OT KIMEHTA, BbHIIHU
PEATHHIOBH areHUIMK W OMUTLT Ha Siemens PUCK CNELMANUCTH. 3a aHANN3 U MOHUTOPHHI HA KPEAUTHHS PUCK CE
npuaaraT pasinuHu cuctemy v npoueckt. OcuosuusaT eneMent € UT npunoxkenne, koeto 06paGoTea 1aHHUTE U Ha
6a3a Ha MHQopMAUMATA 32 peliTHHIA W CPOYHOCTTA Ha THPrOBCKOTO B3EMaHE 4pe3 MPENBAPHTENHO 3aJaleHa
MaTpuLUa U34HCAABa Npubav3nTeNHaTa OLCHKa 3a 00e31eHKa HA KPeANTHATA EKCIO3HLMS.

Pasmepbt na OK3 e uyBcTBUTEsEH COpAMO MPOMEHW B OOCTOATENCTBATA M [IPOrHO3UPAHNUTE MKOHOMHUECKH
ychosus. Hcropuueckusa onut Ha JIpyecTBOTO MO OTHOILEHME HA KPSAWTHUTE 3ary0M U MPOTHO3NTE 32
MKOHOMHYECKNTE YC/IOBHA MOMKE CHUIO Taka /a He ca NMpeACTAaBUTENHU 3a PEATHUTE NPOCPOUYUA OT CTpaHa Ha
kaMeHTa B 6baewe. HMudopmauus 3a OK3 no rtbprosckute B3emanus Ha [pyXecTBOTO € OMOBECTEHA B
[MoscHutenna 6enexka 11.

[poesuzusa 3a eapanyuonno odeayiceane

JlpyxecTBoTo npu3HaBa MPOBH3HY 3a 3ab/KEHHETO CH 3a FAPAHLUHOHHO 00CYXBaHe, CHITIACHO J0FOBOPHTE 3a
N0CTaBKa Ha CTOKH K ycnyru. Onpesie/IsHETo Ha MPOBU3HATA H3HCKBA PbKOBOACTBOTO Aa HANPaBH OLEHKA OTHOCHO
OYaKBAHHMTE Pa3XOiH, HEOOXOAUMMU 32 MOKPUBAHE HA CHOTBETHHTE 3aib/bkeHus Ha J{pyxkecTBOTO, U BpeMesHs
nepuoa. Keam 31 nekemspu 2018 r. Hali-no6para ouetka 3a HeoGxoaMMaTa NPOBU3HS € B pa3mep Ha 142 xun. ns.
(2017 r.: 104 xun. ne.) Jlonbauutenna nudopMauus e npeacrasera B benexka 17.

Hoxoou na nepconara npu nencuorupare

3anb/mKEHNETO 3a JOXOAM Ha MEPCOHaNa MpH NEHCHOHMpPAHE Ce ONpeens upe3 akTioepcka oueHka. Tasu oueHka
U3MCKBAa Na ObIAT HANpaBeHW NPEANONOKEHWS 3a HOPMAaTa Ha AMCKOHTHpaHe, ObAELIOTO HapacTBaHe Ha
3ariaTuTe, TEKYYECTBOTO Ha NIEPCOHANA M HUBATA Ha CMBPTHOCT. [lopanu AbArocpouHHs xapakTep Ha AoXoAUTE
Ha NepconaNa NpH NEHCHOHUPAHE, TE3H NPEANONOKEHNS Ca 00EKT Ha 3HaUUTeNHa HecurypHocT, Kby 31 nekemapu
2018 r., 3anbmxennero Ha JlpyKecTBOTO 32 1OXOAK HA MEPCOHANA NPH NIEHCUOHUPAHE € B pasMep Ha 141 xun. ns.
(2017 r.: 135 xun. as.). [lonbanurenHa uHpOpMALMA 3@ NOXOAWTE Ha MEPCOHANA NpPH MEHCHOHMpAHE €
npeacrasena benexka 14.

4. I'[yﬁ.mucynann CTAHAAPTH, KONTO BCe OLIE HE €A B CH/IA H HE CA BB3MPHETH NO-PaHO
[lo-nony ca npeacraBenu HakpaTko MyOAMKYBaHUTE CTAHAAPTH, KOMTO BCE OUIE HE ca AelCTBAWIKM MAM He ca
IPUIIoKEHH NO-paHo oT [pyxeCTBOTO KbM AaTara Ha u3faBaHe Ha HacToAwMs GuHaHCOB oTueT. OnosecTeHo €
KaK B pa3yMHa CTEMEH MOXE [a ce o4akBa Aa GbAaT MOBJMSHKM ONOBECTABAHUATA, (PUHAHCOBOTO CHCTOAHHME M
pesyaTatuTe OT JAeiiHoCTTa, Korato JpyxecTBOTO Bb3MpHeMe Te3H CTaHaapTH 3a nbpsu nbT. Topa ce ovaksa na
cTaHe, KOraro Te B/A3aT B CHAA.

MC®O 16 JTuzune

MC®O 16 6ewe nybaukysan npes auyapu 2016 r. v 3amens MCC 17 JTusune, KPMC®O 4 Onpedensine danu
oadeno cnopazvyenue cvovpica auzune, TIKP-15 Onepamucen auzune-Couevuynu v NKP-27 Oyensscane na
CoObPHCAHUEMO HA onepayul, 6KTI0ueawu npaskama gopya Ha auzunz. MCOO 16 yctaHOBABa MpUHUKMOMTE 32
NpH3HaBaHe, OUCHABAHE, MPEACTABAHE H OMOBECTABAHE HA JAU3WHI, H U3HCKBA JIM3UHTONOAYYATEANTE 12 OTYUTAT
BCHYKM JIM3WHIOBU JIOFOBOPW NO €AMH W Cbll OajjaHcOB Mozen, 1oAo0eH Ha CUETOBOAHOTO OTYMTAHE Ha
¢unancosus 3uur ceraacho MCC 17. CrangaprbT BKIOYBA ABE OCBODOXAaBaHMS OT NPU3HABAHE 3a
SIM3UHTOBMTE JOTOBODH - TIM3MHT HA aKTUBM C 'HUCKA CTOMHOCT (Harlp. NMEPCOHANHN KOMIIIOTPH) U KPaTKOCPOHeH
AU3MHr (T.€. NU3MHD CbC CPOK Ha JM3UHrOBHA AoroBop ao 12 Meceua). KbM navanuata jgara Ha JM3uHra
JIM3AHTONONYHATENST MPU3HABA 3aNb/DKEHHE 32 M3BBPLIBAHC HA JIM3UHCOBU [UAWAHUA (T.€. JW3HHIOBOTO
3a4b/DKEHHE) M aKTHB, MPEACTaBABaAll NPABOTO HA W3MOMN3BAHE HA OCHOBHHA aKTHB B TEYEHHE HAa CPOKA Ha
JIU3UHTOBHA R0rosop (T.€. aKTHB 3a NPaBOTO HA nojasBaxe). Jlu3uHrononyvartenute we 6GbaaT 3aabibKEHH Aa
NPU3HABAT OTAENHO Pa3XoA 3a JIMXBH MO JH3MHIOBOTO 3aib/DKEHHE H Pa3xo/ 3a aMOPTH3aUMA HA aKTMBA 3a
NpaBoTO HA FON3BAHE.
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4. lly6oankyBaHH CTAHAAPTH, KOHTO BCe Ollie He €a B CHJIA M He €A Bb3NPHETH NO-PaHo
(npoabrKenne)

MC®O 16 Jusunz (npodvasxcenue)

Couo Taka, TM3sMHronofyyarenuTe e 6baar 3aAbAKEHH [a OUEHAT OTHOBO JH3WHIOBOTO 3alb/UKEHHE MPH
HACTbIIBAHETO HA OMpEAEAEHH CbOMTUS (HamMp. MPOMAHA HA NU3WHIOBUS CPOK, TPOMSHA B GbCILUTE JIN3UHIOBH
[JaWaHKs, TPON3THYALUM OT MPOMAHA B MHAEKCA MAW NPEOLEHKA, H3MOA3BAHW 3a ONPEACHSAHETO HA Te3H
nnawanug). [lo npunuun, aAusuHronosmyuarefsT tie NPU3HaBa CyMaTa Ha MPEOUEHKATA Ha JIW3MHTOBOTO
3aAbMKEHUE KATO KOPEKLIMA HA aKTHBA 3a MPABOTO HA NONA3BaHE.

Cwraacio MC®O 16, cHETOBOAHOTO OTHHTAHE NPH JIM3UHIOAATENS N0 CHLIECTBO OCTABA HEMPOMEHEHO CIIPAMO
TOBa, NpUiaraHo KLM AHewHa Aata ceriacko MCC 17. Jluzunroaatenute 1€ npoab/ikaT Aa Kiacuduuupar
JIN3HHTOBUTE JOTOBOPH 1IPH NPHJIAraHETO Ha CbLUWA NPHHLMIT HA KaacupHKauKs, kakTo e onpeaened B MCC 17,
U J1a IPaBAT pa3rpaHHuEHHE MEXY ABATA BUJIA JIM3UHI: ONMEPaTHBEH U (PUHAHCOB JIU3UHT.,

MC®O 16, kofito Bav3a B cufia 3a FOAULIHM MEPUOIH, 3ano4Bawd Ha win cied | suyapu 2019, usucksa
JU3HHTOMOAYUATENUTE H TWIWHTOAATENNTE Ja NPABAT NO-PasiMPEHH ONOBECTABAHMS OT Te3u cbraacio MCC 17.

ITpesmunasane ko;t MCPO 16

Jpyxecrsoro naanupa na npueme MCPO 16 no smoauduumupaHns peTpocnekTuseH noaxoa. [IpykecTsoTo e
3an04H¢ 1a fpujara CTaHAapTa KbM JOTOBOPH, KOUTO MpEAd TOBa ca OWAM ONpeaciAeHd KaTo JIM3HHT NpH
npunaradeto Ha MCC 17 u KPMC®O 4. Cnenosatento, JlpykecTBOTO HAMa Na mpujlara CTamjapTa KbM
ZIOrOBOPH, KOHTO TIPEAH TOBa HE ca OWIH onpeaeneHy KaTo JIM3uHr npu npunaradero va MCC 17 1 KPMC®O 4,
JlpyxecTBoTo Wwe mon3sa ocBobOMIaBaHUATA, MpEAfaraHy OT CTAHAAPTA 34 JM3HUHIOBM JIOTOBOPH, 34 KOWTO
JIM3MHTOBUTE CPOKOBE IIPUKAIOYMBAT B CPOK OT 12 Meceua KbM Jarata Ha NMbPBOHAYAITHOTO NpUiaraHe, u
JIH3UHIOBHUTE IOTOBOPH, 32 KOMTO OCHOBHHUSAT aKTHB € Ha HHCKA CTOHHOCT. JIpyeCTBOTO UMa TM3UHIOBH 10rOBOPH
3a onpeaenexo ouc obopynsaHe (T.e. NEPCOHANTHH KOMIIOTPH, MIEYATHH W KOMMHPHH MAlKHU), KOUTO CE CUMTAT
3a MMaLIM HUCKA CTOMHOCT.

K®Mm narata Ha oroGpeHue 3a u3nasane Ha HacToswuus (uHaHcos oTueT 3a 2018 roaunna, JpyxecTBoTo BCe OLIE €
B MPOLEC Ha MPHKIIOYBAHE HA aHAK3a Ha eeKTHTE OT MbPBOHAYAIHOTO npuaaraie Ha MCPO 16.

MC®DO 17: 3acmpaxosamennu 0020680pu

CraHaapTbT BAKM3a B CHAA 33 FOAMILHYK NEPUOIM, 3anouBalld Ha WM cien | suyapu 2021 r.. kato ce no3sossa
M0-PaHHOTO MY MPHJIAraHe, TPH YCAOBUE 4e APYxeCTBOTO npHnara cbiwo MC®O 15 lMpuxoan no norosopu ¢
kaneHtH ¥ MCOO 9 ®unancosu unctpymentu. MCOO 17 3actpaxosareiny A0roBOPH YCTaHOBABA [1PHHUMITHTE
3a NPM3HABAHE, OLEHABAHE, NPEACTABAHE H OMOBECTABAHE HA M3ACHH 3acTpaxoBaTeNHHu AorosopH. Chllo Taka,
TOH W3MCKBA 1PUJIAraHETO HA CXOAHHM MPHUHLMITK U 1O OTHOLIEHHE HA MPE3ACTPaXOBATENHUTE HOrOBOPH M
MHBECTULIMOHHNTE JIOTOBOPH C IOMbJHUTENEH, HerapaHtHpaH aoxod. Llenta Ha crawpapta ¢ na um3ucksa
ApyXecTsara 1a NpeAoCTaBsT WHPOPMAUHATA, CBbP3aHA CbC 3aCTPAXOBATE/NHM AOTOBOPH [0 HAUMH, KOMTO
JIOCTOBEPHO OTpassiBa Te3u aorosopu. Tasu undopmauus ocurypssa 6asara 3a motpebutenute Ha PUHAHCOBH
OTYETH 12 OLEHAT eekTa, KOHTO J0roBOPUTE B paMKkHTe Ha o6xBata Ha MC®O 17, okassar BbpXy (HHAHCOBOTO
ChCTOSHHUE, (JMHAHCOBUTE PE3YNTATH H NAPUUHUTE [0TOUN HA APYKeCTBOTO. CTaHAAPTHT BCE OLUE HE € MPHET OT
EC. Toii ne e npunoxum 3a JIpyxectsoro.

Hivenenun ¢ MC®O 10 Koncoauoupanu dpunancoeu omuemu w MCC 28 Hueecmuyuu ¢ acoquupanu u
cvesmecmuu npeonpuamusa: Ilpodancba unu 6Hocka HA aKMUBU CbC CIMPAHU RO COCAKAMA UHEECHUMOD U
Hez080 ACOUUUPAHO UTU CLEMECHO Npeonpusmue

WU3smenenuaTa pasraexaaT yCTaHOBEHOTO HECHOTBETCTBHE Mexy u3uckBanusata Ha MCPO 10 u MCC 28 npu
npojax06a UAH BHOCKA HAa AaKTUBH CbC CTPAHM [0 CAENKATA HHBECTHTOP W HErOBO ACOUMKHPAHO MJIM ChBMECTHO
npeanpuatue. [Npusnasa ce neaHata nevan6a nnu 3ary6a, korato caenkara kacae OM3HEC M yacT OT neyanGara
unu 3aryfara, KOrato cie/iKata Kacac akTMBH, KOMTO He NpeacTasassar Gusuec. Bausadero B cuna ua ToBa
M3MEHEHHE € OTNOXKEHO 3a HeornpeaeiseHo Bpeme oT BMCC B 3aBMCHMMOCT OT pe3yaTarute OT HErosus
Npoy4BaTENEH TPOEKT, Kacacll OTYNUTAHE MO MeToda Ha coBCTBEHUs Kanutan. M3meHeHuesTa BCe ole He ca
npuetu ot EC. Toii He e npunoxum 3a Jlpyxectsoro.
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4. My6nuKyBaHH CTAHZAPTH, KOHTO BCe OLIE He €A B CHJIA H He €A Bb3NPHETH NO-PAHO
(mpoabKeHHE)

KPMC®O 23 Hecuzyprocm npu mpemupane 1a danvyu ¢vpxy doxoda

PazscHenyero Bnu3a B cHia 3a FOAMIIKY NEPHOIH, 3aM0YBaLLK Ha WK caea | suyapu 2019 r., kato ce no3sosasea
10-paHHoTO My mpuaarane. PasacHenueTo pasriiexia CUETOBOAHOTO OTHMTAHE HA NaHBLLUMTE BbPXY AONOAA.
KOraTo JaHb4HOTO TPETHPAHE € CBbP3AHO C HECHTYPHOCT, KOAITO 3acsra npuaaradero va MCC 12. Passacuenunero
MPEAOCTaBA HACOKY OTHOCHO HECHTYPHU RAHBYHHM TPETHPAHUS NMOOTIACNHO UMK 3a€HO, TIPOBEPKH OT AaHbYHUTE
OpraHH. NPUNOKHUMHS METOJL 33 OTPa3aBAHE HA HECHTYPHOCTTA U CYETOBOJIHO OTHHTAHE HA NPOMCHH BbB (JakTHTE
u obcToaTtencTsara. JpysecTBOTO lie aHaIM3Mpa U OueHU epeKTHUTE OT Pa3ACHEHHETO BbPXY (PMHAHCOBOTO
CbCTOSHHE WK PE3Y/ITATHUTE OT ACHHOCTTA.

MC®O 9 Gunancosu uncmpysenmu: Kracuuraqus u oyenasane (Hivenenun): Xapakmepucmuxu na
nPedCpOHO NO2ACABAHE C OMPUKANETHO KOMNEHCUPaNe

W3nenenuaTta, KOMTO ca B CH/a 3a FOAMIIHKM MEPHORH, 3anoMBaK Ha WK caed | auyapu 2019 r., kaTo ce
M03BO/IABA M10-PAHHOTO MM Npuaarade, npeanarat npoyada B MC®PO 9 3a koHKpeTHU GHUHAHCOBH aKTHBH, KOWTO
B IPOTUBEH Ciyyai GMXa MMATH ROrOBOPHH MAPHYHYU MOTOLM, KOMUTO CA €AMHCTBEHO MJallaHds Ha TNaBHULA U
JINXBA, HO HE OTTOBAPST HA YCIOBHETO 32 JOMYCTUMOCT €IMHCTBEHO B PE3YATAT OT HAJIMUMETO HA XAPAKTEPUCTHKH
Ha [PEACPOYHO TNOracsBaHe C OTPHUATENHO KomneHcupaHe. [lo-kOHKpeTHO, 3a (DMHAHCOBM aKTHUBM, C
XapaKTEePUCTUKH HA NPEACPOYHO NoracsBaHe, KOUTO OHXa MOTAM Ja J0BEAaT A0 OTPULIATESHO KOMIEHCHpaHe.,
M3MEHEHHMATA U3MCKBAT (PMHAHCOBUAT AKTHB JIa CC OLEHSABA MO aMOPTH3UPaHa CTOHHOCT WM N[O CTpaBeAiHBa
CTOHHOCT Npe3 APYT BCEOOXBATEH A0XOM, B 3aBUCHMOCT OT OUCHKATA Ha U3HEC Mo/ena, 10 KOHTO TOH Ce AbPKH.
He ce ovaksa Te3u u3MeHeHHR 1a OKaXKaT BIUAHHE BbPXY (IMHAHCOBOTO CHCTOAHUE HIIH PE3YITATHTE OT AEHHOCTTA
Ha [pyxectBoto.

MCC 28 Husecmuuuu ¢ acoquupanu npeonpunmua (Hsvmenenusn): Jvazocpounu yuacmus ¢ acoquupanu u
CveMeCMHU npednpuamun

M3meHenusTa ca B CHNa 3a FOAMLIKRM NEPHOIH, 3aMoYBatld Ha uiu ciea 1 suyapu 2019 r., kato ce no3BosABa Mo-
pannoto WM npunarane. M3smenenuata passacuapar, ye MCOO 9 ®HHAHCOBH HHCTPYMEHTH € NPUIIOKHM MO
OTHOWICHHE HA ABJITOCPOYHH YHACTUS B aCOUMHPAHH M CbBMECTHH NPEANPHUATHA, KOUTO MO CBOATA ChIIHOCT
MPE/CTABAABAT 4aCT OT HETHATA MHBECTHLIMA B ACOLMHPAHUTE UAN ChBMECTHUTE fIPEAMPUATUSA. HO N0 OTHOILEHHE
Ha KOMTO HE Ce npunara Meroaa Ha cobcrBenus kanutan. [Ipeanpustero npunara MCO®O 9 kbM Te3u
ABATOCPOUHH yyacTus npeau aa npunoxu MCC 28. Ipu npunaratero ta MC®O 9 npeanpustueto He B3ema nos
BHMMaHWE KOpekuUrH B Ganancosata CTOWHOCT Ha ABJATOCPOYHHTE YHACTHA, KOMTO Bb3HWUKBAT B PE3yATaT OT
npunaradeto Ha MCC 28. He ce ouakBa Te31 M3MEHEHNS Aa OKaXKaT B/ANSAHUE BbPXY (PUHAHCOBOTO CHCTOSHUE WK
pesyaTatute oT AcHHOCTTa Ha JlpyxecTBOTO.

MCC 19 floxoou na naemu nuva (H3menenusn): Himenenus, CokpauieHua u ypescoanua na n1ana
M3meHennsaTa ca B cuna 3a roKLIHK NEPHOAM, 3amouBalLi Ha uan ciea | auyapu 2019 r., xato ce No3BonABAa 110-
PaHHOTO MM MNpuarane. MaMeHeHUaTa M3MCKBAT OT NMPEANPHATHATA Aa M3MON3BAT aKTYAIM3UPAHU AKTIOEPCKH
NPEeAnoNOKEHUs 33 ONpEAcIsHE HA pasxOAMTE 3a TeKyWl CTaXK M HETHATA JIUXBAa 3a OCTaBal(Us MEPUOI OT
FOAMLIHKSA OTYETEH NEPUOML CJICH H3BLPWBAHETO HA MPOMSHA B [IaHa, CbKpalleH!e WK ypexaane. Cbulo Taka,
M3MEHEHHATA PA3ACHABAT HA4MHa, MO KOMTO CYETOBOAHOTO OTYHTAHE HA NPOMAHATA B MIaHA, CHKPALIEHHETO MK
YPEXKAAHETO BIUAAT BbPXY M3MCKBAHMSATA 3a TaBaH Ha akTHBa. Te3u usMeHeHus Bce olle He ca npuetd ot EC.
JpyxecTBoTo 1€ aHanM3Mpa W OUEHH eeKTUTE OT M3MEHEHHMATA BBLPXY (PUHAHCOBOTO CLCTOSHHE MAM
pe3yATaTHTE OT AeHHOCTTA.

MC®O 3 busnec kombunayuu (Himenenun): Jedununun 3a 6uznec

M3meHenusaTa ca B cuna 3a roAnLHK NEPHOH, 3ant0yBauM Ha uau ciea | snyapu 2020 r., KaTo ce no3BonABa no-
paHHOTO WM mipunaraHe. MavenenusTa pasAcHABAT MHHUMANHHTE W3UCKBaHWS 3a Gu3Hec W orpaHu4asat
nedunuumnaTa 3a 6usHec. MameHenuaTa cblio Taka npemMaxsar MpeteHKara, 1ajid Na3apHUTE YYACTHHUW ca B
CHCTOAHHE J1a NPOMEHSAT JIMIICBALIM €IEMEHTH, NPEAOCTABAT HACOKM, NOANOMAralll ApYKecTBaTa B npelieHKara,
Nanu NpUACGUTHAT MPOLIEC € CHUIECTBEH W BLBEKAAT HE3ALBIDKUTENEH TECT 33 KOHUEHTPALMUS HA CIPaBeATHBA
croitnoct. Te3u uamenenus Bee owe He ca npuerd ot EC. [lpyxecTsoTo e aHanu3npa 1 oueHu eekTuTe oT
M3MEHEHMATA BbPXY (PHHAHCOBOTO CHCTOAHUE WK PE3YATATHTE OT ACHHOCTTA.
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4. Ily61uKyBaHH CTAHAAPTH, KOHTO BCe Ollle He €A B CHJIA H He €A Bb3NPHETH NO-PAHO
(mpoabiKeHHE)

Hsmenenun e MCC 1 Ilpedcmasane na @unancoeu Omuemu u MCC 8 Cuemosoona [loaumuxa, Hpomenu ¢
Cyemoeoonume Ilpubausumennu Ouenxu u I'peruxu: Jedunuyua 3a cotgecmeenocm

HM3menennaTa ca B cHna 3a TOAMLUIHH MEPHOJIH, 3aMouBally Ha Hu ciea | aHyapu 2020 r., kaTo ce no3BoAasBa no-
paHHOTO uM npunaradHe. MsmeHenusta passcHsBarT AeduHMUMATA 3a CHLIECTBEHOCT M Kak Tpabsa na 6bae
npunaraHa TA, KaTo NPEeAOCTaBAT MPAKTHYECKH HACOKHU. KOWTO [0 cera ca Ounn BkmouveHd B apyrd MCOO.
M3meHenusaTa cblWO Taka NOACHABAT., Y€ CHUIECTBEHOCTTA 3aBHCH OT €CTECTBOTO M 3HAYMMOCTTA Ha
urdopymauuaTa. Tesu uameHeHun Bce oule He ca npuetd ot EC. JlpyxkecTBOTO Lite aHanu3upa u oueHu edpektute
OT U3MEHEHHATA BLPXY (PHHAHCOBOTO CHCTOSHHUE WIIK PE3YIITATUTE OT ACHHOCTTA.

Konyenmyaana pamka 3a dpunancoeo omuumane

BMCC ny6nukyea Mamenenara KonuentyanHara paska 3a (punancoBo otuutaHe Ha 29 mapt 2018 r., koa710 € B
CHNa 3a FOAMIUHK MEPHOAH, 3amnouBaluM Ha uan cnen | suyapu 2020 r. KoHuentyanHara paMka npeactaBs
KOHUENUKUTE 332 (PMHAHCOBOTO OTYMTaHe, pazpaboTBaHe Ha CTaHAAPTH, HACOKM OTHOCHO H3rOTBSHETO Ha
MOCNEAOBATENHH CUETOBOAHU MOANTUKM M HACOKH KbM PasOMPaHETO M MHTEPNPETUPAHETO HA CTAHAAPTHTE.
OcHoBHHTE NMPoOMEHH, BbBEACHH B peBH3npanata KoHuenTyanna pamka 3a ¢uHaHcoBo oT4MTaHe, ca CBBbP3aHH C
KOHUEMLMATA 33 OLEHKA, BKIIOYMTENHO (hakTOpUTE, KOMTO CEABA 1A CE B3eMaT NpeABHA NpH u300pa Ha Ga3a 3a
OLIEHKA, M KOHLENUMATA 3a MpPEACTABAHE M ONOBECTABAHE, BKIIOYUTEIIHO M KOM JIOXOAM M pPa3Xxoau ce
knacuduumpar B Apyr Bceobxsaren noxoA. KoHuentyanHarta pamka CbLIO Taka NPEROCTAaBA aKTyalM3WpaHd
OMNpERENEHHUA 3a aKTUB W NAaCUB W KPUTEPHH 3a TAXHOTO rpusnaeaHe BbB (HaHcoBUTE oTyeT. KonuentyanaHa
pamMka 3a (JHHAHCOBO OTuMTaHe Bce olle He € npuera ot EC. [lpyxecTBoTO 1ie aHanu3upa u oucHH ediekTuTe oT
M3MEHEHUSTA BbPXY (PHUHAHCOBOTO CHCTOSHHE WM PE3YATATUTE OT ACHHOCTTA.

Fognumnn noaodpenun na MCOO Lluxkna 2015-2017

B uukena 2015-2017 roanna ot npoexrta 3a roauwku nogobpeuns B MCOO, BMCC ny6nukysa u3smeHenus,
KOWTO UlE€ BAA3aT B CHJA 3a FOAMIUKY MEPHOAHM, 3anmousalid Ha uny cnea | sxyapu 2019 r. ObGoGwenue Ha
M3MEHEHMSATA 110 CbOTBETHUTE CTAHIAPTH € MPEACTABEHO MO-A0Y:

e MC®DO 3 busuec kombunaumn 1 MCOO {1 CobBMecTHH cropa3yMeHHS — pas3ssiCHEHHME OTHOCHO
CYETOBOAHOTO OTYHTAHE HA AbPXKAHH NPEAU TOBA /ISA0BE B CHBMECTHH AEHHOCTH:

e MCC 12 [lanbuu BbpPXY A0X0Ja — Pa3iCHEHHE OTHOCHO MOCACACTBUATA OT IMICAHA TOYMKA HA AaHbilMTE
BbPXY ZIONO/IA OT MJIALIaHKHs BbB BPb3ka C (PMHAHCOBH MHCTPYMEHTH. KnacudrunpaHu kato cobcreen
KanuTar,

e MCC 23 Pa3xoau no 3aeMu — passiCHEHHE OTHOCHO PA3XOMTE O 3a€MU, OTFOBAPALUM Ha YCJIOBUSATA 34
KaluTalM3HpaHe.

lNoanwun nonobpenus B MCPO — Lluksn 2015-2017 roauna Bee owe He ca npueru ot EC. Jlpyxectsoto we
aHanM3Mpa v oueHy eexTa oT U3MEHEHHATa BbPXY ObICIMTE CH (PUHAHCOBH OTUETH.
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5. Bu3nec koMOHHALHA MOA 061U KOHTPOJI

[Tpe3 mapT 2015 r. Cumenc AT ABcTpus, B Ka4ECTBOTO CH Ha enHONHYeH akuuoHep Ha Cumenc EOO/I, apysxecTtso
peructpupano B Tobprockusa peructsp Ha Penybnuka bwuarapus nox EMK 121746004, B3e pewenue aa
npeobpasysa upe3 OTAENSHE Ha Liens ChUIECTBYBALL GM3HEC HA CBOS CrIEUMANU3NPaH OTAe ,.3ApaBeonassaHe” B
OTAEHO IopHAKYecKO suie npasonpueMHuk Cumenc Xentkebp EOO/L. HpyxecTBoTo € yupeaeHo no 41.262 B
oT ThproBckus 3aKoH.

Cinenkara e ochlUECTBEHA NMPU HYeBO Bb3HarpaxcaeHne. EdexTBHaTa nata Ha OTACASHETO 33 CYETOBOAHH LENU
€ 2 10nu 2015 r. — natata Ha BNUCBaHETO B ThProBCKUA PErHCThp.

[lpeobpasysaneto € B pe3ynTar or riofaiHaTa NOJAWTMKA Ha KoHuepHa Siemens 3a oTAefisHe HA AeHiHOCTTA
3apaBeorna3BaHe B CaMOCTOATENHU APYKECTBA HA pervoHanHo uuso. Hamepeuuero na Siemens B rnobaneu
Mawab € 1a 3anasu NefiHOCTTa CH MO NPOU3BOACTBO Ha BUCOKOKAYECTBEHA MEAMUMHCKA anapatypa, B KOATO €
CBETOBEH JIM/EP, KATO MPOABL/KK a 1 OCHUIECTBABA UPE3 OTAEMHH APYXKECTBA, KOMTO Ca YacT OT rpynara Ha
Siemens.

M360pbT Ha Tasu popma Ha pasBuTHe Ha Ou3Heca Ha Siemens B 00JacTTa HA MEAWMUMHATA € MPOJANKTYBAH OT
cneuruUnKMA XapakTep Ha AeHHOCTTA H € C Oriel HeoOXOAUMOCTTA OT OCUryPABAHE Ha 110-TOJSMA ONEpaTUBHA
CaMOCTOATENHOCT Ha HalpaBicHHe 3apaBeona3BaHe.

Ocnosuara actinoct va Cumenc Xentkenp EOOJl e nocraBka Ha NpoAyKTH, PewleHust M MOAAPBLKKA Ha
MEAMUMHCKa anapartypa.

[Mpuobupaneto Ha o6ocobena yact .. 3apaseonassae” ot Cumenc EOO/ e ussbh o6xBata Ha MC®O 3, Thii
KaTo NpeACTaBlisBa CleKa MEXIAY APYKeCcTBa Mo odul koHTpoa. JIpykecTBOTO npunara creuuasia CH4eToBOAHA
1I0JIKTUKA 332 HEHHOTO OTuMTaHe, 6a3vpaHa Ha MeToAA Ha OOEAMHEHME HAa YYaCTHATA, KAKTO € ONOBECTEHO B
Benexka 2.2 a) busnec komOunaumn nod odut koHTpon 1 oGeaNHABaHE Ha yyacTUsTa.

Edexrusua nara za
OtaensiHe Ha 060c06EHa YACT OT THPrOBCKO NPEANPUATHE Jbpxasa CYETOBOAHH LIESH

Cusenc EOOJL Bwarapus 2 1ouun 2015 r.

IMoapo6Gua nuopmauus 3a CipaBeaaHBUTE CTOMHOCTH HAa NPUACOUTUTE PA3rPaHUUUMH HETHU aKTHBH H MOETHTE
nacMBM KbM aarata Ha npuaobuBaHe, penyrauusarta/mevanba OT M3rojHa TNOKYNKA Bb3HUKBALLA [PH
NpuIoOUBAHETO ¥ OOLLOTO Bb3HArPaXICHHE, € MPEACTABEHA MO-A0Y:

BanancoBu cToiiHocTi KbM

B xunaou neea 2 wouu 2015 r,
MalmHu 1 cbopbkeHus 47
Toproeeku v Apyry B3eMaHus 6.677
Marepuanuu 3anacu 178
Pazxoau 3a 6vaewu nepronn 19
OTcpoueHy NaHbYHU aKTHBH 235

7.156

3aabikenue 3a 00€3IETEHUS NPY NEHCHOHKMpPaHE (107)
ToproBekm H Apyry 3aabAKeHHS (604)
[TpoBu3uu (288)
[Mpuxoau 3a 6baewwu nepuonu (219)
(1,218)

[Mpraobutu HeTHU akTHBH, oTueTeHHu B [pyru pesepsu (beaexka 13.2) 5,938
O6wo Bb3IHArpaKIeHUE -

Hsama npexsbprsHe Ha napuuHu CpeiCTBa NPU NpeobpasyBaHETo.
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6. Ilpuxonn u pasxoan

6.1 IIpuxoan oT JOroBOpPH ¢ KJAHEHTH

2018

xun. 6.

IMpuxonau npu3HaTH B ONpeneieH MOMEHT BbB BPEMETO 13,337
[Tpuxoau npusHaTH B TeHEHHUE HA BPEMETO 2,459
15,796

Be Bphika ¢ BBexaaneto Ha MC®O 15, [IpyKecTBOTO € ONpeaenno CAeHUTE 3aAbIKEHHUS 32 H3MbIHEHUE -
Nl0CTaBKa Ha MEJMUMHCKO 060pyaBaHE, HHCTANALMS, alTHKALUHOHHO 00yueHue 3a paboTa ¢ anapaTypaTa, KakTo 1
CEPBU3HO 0OCNYBaHE Ha JIOCTABEHOTO 0BOpyABaHe.

[lprxoanTe cebp3any ¢ A0cTaBKa, MHCTANAUNA Ha 060PYABaHE, KAaKTO H aIJIMKAUHOHHO 00YYEHHE CE MPUIHARAT B
OIPE/ICNEH MOMEHT, C/IE/L NPEXBbPASHE HA CHILECTBEHUTE PUCKOBE U TO3H.

Iloroaopme C KJIMCHTH 32 CCPBU3HO 06CJ’I}’)KBaHC CC MpHU3HaBaT B TCYCHUE HA BPEMETO HA CLOTBETHHS 10IOBOP.

Ipe3 2018 r. Jipy#ecTBOTO € NpU3HANO NPUXOAH B pasmep Ha 811 Xuia. 5iB., KOUTO ca 6UAN BKMIOYEHH B NACHBH
no A0roBopH, otdeTeHH kbM 01.01.2018 r.

Horosopenara ueHa Ha caenkara, pas’fpeieNicHa KbM OCTaBAUIMTE 3aXb/DKEHUS 32 U3NbAHEHHE (KOWTO He ca
YROBJICTBOPCHH HJIM KOWTO 4aCTH4HO HE Ca yJAOBNETBOPEHH) kbM 31 jekeMBpH, € B pasmep Ha 4,738 xun. ns.
OcTaBaunre 3aAbL/HKEHUSA 32 U3ITBAHCHHE Ca CBbP3aHM C JOTOBOPH 32 JOCTABKA M MOHTK HA MEHULIKHCKO
oBopyaBane 1 CepeU3HO 0BCNyKBaHE, KOMTO J0rOBOPH ca noanucaiu Kby 31 nexemspyn 2018 r.. B npouec Ha
M3MbLAHEHHE U 3a4b/DKCHUATA 3d H3MTLAHCHHUE CE O4aKBa Ja ObAaT yA0BNETBOPEHH Npe3 CAEABALINTE TPH FOAKHH.
Cymata e pasnpesesieHa o nepuoiu. KakTo cieBa:

2018
xun. 16.
B pamkute Ha eana roamna 3,784
Cnen noseve oT enHa roJMHa 954
4,738
6.2 TIpuxoan ot npogax6a HA CTOKH M YCJIyTH
2017
xXua. 1e.
Tpuxoau ot npoaax6a Ha cToku 7,993
[Mpuxoau ot nponaxba Ha ycnyru 6,101
14,094

Tpuxoaute oT npojax6a Ha cTOkH 1 ycayru 3a 2017 r. ca OTYETEHH H MPEACTABEHH CBIVIACHO U3UCKBAHUATA Ha
MCC 18. Toit kato [pynecTBOTO € Bb3NpHE0 MOAH(GUUMPAHHS PETPOCNIEKTHBEH MOAXOA NMPH MBPBOHAUANHO
npunarane Ha MC®PO 15, kakto e onoBecteHo B Benexka 2.3 [IpoMeHM B CUETOBOIHHUTE MONUTHKU W
ONOBECTABAaHUS 110-rope.

IIpuxoauTte oT nponax6u Ha CTOKM ce MPU3HABAT, KOTATO ChUICCTBEHUTE PUCKOBE H MON3K OT coBCTBEHOCTTA
BbLPXY CTOKHTE Ca NPEXBbPIEHH KbM KyMyBaua, KOCTO 00MUaiiHO CTaBa B MOMEHTA Ha TAXHOTO MHCTAMPAHE.
[lpuxonuTe oT ycnyru 06u4aiiHO BKTIOUBAT NPUXOIH OT MOUIPHKKA, KOMTO CE NPUIHABAT JIMHEHHO 3a Nepruoaa
Ha JIoroBopa 3a 00cnykBaHe U MOAAPbKKA.
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6. Iipuxoan u pasxoan (mpoabJKeHHE)
6.3 Pazxoxn 3a mepcoHana

2018 2017
Xun. 16. xua. ae.
Bub3HarpaxaeHus (1,724) (1,587)
CounanHu OCHrypoBKu (222) (232)
Couunanuu pazxoau (25) 25)
Jloxonw Ha nepcoHana npH nescuoHupate (benexxa 14) (13) (12)
(1,984) (1,856)
6.4 Pa3zxoaH 3a BLHIIHH YCJIYTH
2018 2017
Xua. 1e. Xua. 1.
Pa3xoau 3a CYETOBO/IHH, AaHBYHH M MPABHU YCAYIH, CHabAsBaHe
M JIOTMCTHKA, YCAYrH B 00aCTTa HA YOBELLKHTE PECYPCH (572) (931)
HixkenepuHrosu ycnyru (403) (405)
IMoanpwxka na UT Texuuka u copryep (125) (124)
Haenm Ha HEABMXHMH MMOTH, MalWHHKU U 000pyABaHE (125) 127
OnepaTHBeH JIM3UHT Ha Koy 1 TeedoHu (78) (112)
3acTpaxoBKkH (63) (48)
Tpaucnopr 45) (48)
Peknama 40) (59)
[NoweHckn yenyru (1 (10)
[Moanpbikka v peMOHTH - )
Ipyru (33 41
(1,495) (1,906)
6.5 Pa3xoan 3a aMopTH3aAUHS
2018 2017
Xun. 16. xua. ae.
AMopTH3auus Ha chOpbiKeHns u obopyasane (benexka 8) (64) 30
(64) (31
6.6 JIpyru onepaTHBHH pa3xoiH, HETHO
2018 2017
Xua. ne. Xua. 1.
Komauauposku (234) @21
O0yueHus (105) (83)
HetHo u3mMeHeHHe B oBe3leHKkaTa Ha B3eMaHus (benexka 11) (52) (n
[Npencraputennn u ap. 1aHbYHO HENPU3KATH Pa3XOAH 39) (34
Pa3xo/zd 3a faHbUM H TaKCH (23) (1))
Hauucnena nposusus 3a 3ary6a (benexka 17) (12) -
HetHo u3smenenue B ode3ueHkara 3a ctokd (benexka 10) “4) (16)
JHpyru onepatuBHu npuxoin/ (pasxoam) 103 (i
(366) (397)




CUMEHC XEJITKEDBP EOOJ
NOSACHUTEJIHH BEJIEXKKH
3a roauxarta, npuknoysawa Ha 31 aekemspu 2018 r

6. Ilpuxonn n pa3xoau (NpoaAL/IAKeHHE)

6.7 ®rHAHCOBH PA3XOAH

2018 2017

xun. 1e. xua. 16.

Pasxoau 3a nuxBu (40) (29
BanyTHo KypcoBH pa3auku @ 4)
Hpyru gunancosu pazxoau (8) &)
(52) (42)

7. Jannuu BBpPXy Aoxoxa

OcHoBHHUTE KOMMOHEHTH HAa Pa3xo0/a 3a JAHbK BbPXY [ONOJA 32 FOAMHMTE, npukaouBaiu Ha 31.12.2018 r. u
31.12.2017 r., ca cBBp3aHy CbC CAEAHOTO:

2018 2017
xua. ae. xua. 16.
Pa3xo. 3a Texyt AaHbk BbPXY 10X0/a (162) (138)
[puxoa no oTcpoyeHH AaHbLUH 5 3
Pasxon 3a nanbk BbLPXY 10X042, OTHeTeH B MeyanbaTa Hau
3ary6ara 3a roaMHaTa 157 (135)
Pasxon 3a AaHBK BLPXY 10X0A3, OTHETEH B APYT BceoOXBaTeH
aoxon - -

[Mpunoxkumara craBka 3a laHbka BbpXy Aoxoaute 3a 2018 r. 1 2017 r. e 10%. INpe3 2019 r. npuaokumara
JaHbYHA CTaBKa OCTaBa HENPOMEHEHA.

PaBHeHHeTO Mexa1y pa3xona 3a AaHBK BbPXY J0XO0Ja U CYETOBOAHATA Ieyasnba, YMHOKEHA 1O NpUIoKHUMATA
AaHbuHa ctaska 3a 2018 r. v 2017 r. € npeacTaBeHa no-10ny:

2018 2017
xua. ne. xXua. 1e.
CuetoBoaHa nevanba npeay AaHbUR 1,567 1,341
Pa3xo/ 3a naHbk BLPXY HOXOAMTE MO MPUIIOKMUMATA AaHbUYHA
craska ot 10% (157 (134)
Pa3xoau, Henpu3HaTH 32 NaHBYHU LeH - (1)
Pa3xon 3a aanbK BLPXY A0X0AHTEe NPH edeKTHBHA JaAHBYHA
craska 10% (2017 r.: 10.07 %) (157) (135)




CHMEHC XEJTKEDBP EOOJ
NNOACHUTEJIHU BEJIEXKH
3a roaMHara, npukmousatia Ha 31 nrekemspu 2018 r

7. JanbuH BLpXy A0xoaa (NpoanL/HKeHHe)

Otcpouenute aanbum kbMm 31.12.2018 r. 1 31.12.2017 r. ca CBbpP3aHK C CAEAHOTO:

OTt4er 3a dpuHancosoTo

ChCTORHHE OTruyer 3a BceoGxBaTHMA A0X0A
2018 2017 2018 2017
xua. 16. xua. 18. xun. ne. xua. ae.
Omcpodenu danvunu nacusu
Yckopena amopTH3ains 3a NaHbYHK
uenu l [€))] 2 -
Omcpoyenu 0aHvyHU QRMUGH
O0be3ueHka Ha B3eMaHUs 20 15 5 |
O6e3ueHKa Ha MaTepPUANTHY 3aracH 2 2 - 1
Henonssanu oTnycku Ha nepcotana 7 7 - 1
3a/brKEHHUA 32 IOXOAH Ha
nepcoHana fnpy rneHcHoHnpaxe 15 16 (@) 3
[TpoBuzuu 15 11 4 4)
Hauucneuu pasxoau 22 27 (5) 1
82 77 5 3
[Tpuxoa no otcpoueHn AanbLK 5 3
OrcpoyeHH NaHbUHN aKTHBH 82 77

PasHeHHe Ha OTCPOYHCHUTE AAHBYHHU aKTHUBU, HETHO

2018 2017
xun. ae. Xun. ne.
77 74
Hauanwo canno kb 1 suyapu
[Tpuxoa no orcpouenu AaHbLM Mpe3 MepUoAa. NPHU3HATH B
neyanbara unu 3arybara 5 3
OtcpoueHd AanbuM MNpe3  fiepuoaa, NpU3HATH B APYT
BceobXBaTeH n10x01 - -
KpaiiHo canno kbMm 31 nexempu 82 77
. 3 L 3
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8. Cropbixennna u oGopyaBane

Cobopbxenus Tpancnoprun Cronanckn
u obopyaBaHe cpencTBa HHBEHTAp Oomo

xua. ne. xun. ae. xua. ne. xua. 16.
OTtyeTHa cToiiHOCT:
Ha 1 snyapn 2017 r. 396 - 39 435
[praobutu 23 61 - 84
OTnucauu (23) - - (23)
Ha 31 nexemepu 2017 r. 396 61 39 496
[Mpunoduru 24 120 1 145
Oriticanun (4) - - (4)
Ha 31 nexemspu 2018 r. 416 181 40 637
Hatpynana
AMOPTH3AUNA:
Ha | anyapu 2017 r. 340 - 23 363
Hauucnena amopru3sauns 3a
nepuona 25 3 3 31
OTtnHcana 23) - - (23)
Ha 31 gexemspn 2017 r. 342 3 26 371
Hauucnena amoptu3sanus 3a
nepuoaa 26 35 3 64
Ornucana 4 - - (G
Ha 31 nexemspn 2018 r. 364 38 29 431
Baaancosa cmoitnocm
Ha 31 pexemspu 2016 r. 56 - 16 72
Ha 31 pexemspn 2017 r. 54 58 13 125
Ha 31 nexemspu 2018 r. 52 143 11 206

Oéesyenka Ha coopviceHus 1 060pvosane

Hpy*ecTBOTO € M3BBLPLINIIO Mpered 3a obe3ueHka Ha ChbOpbKeHUnTa U 06opyasaHeTo kbym 31.12.2018 r. He ca
YCTAHOBEHM WHAMKATOPH 3a TOBa, 4e OanaHcoBaTa CTOMHOCT HA aKTHBUTE HAJIBHLIABA TANHATA Bb3CTAHOBHMA
CTOWHOCT U B PE3y/ITAT Ha TOBA, HE € NpH3HaTa 3ary6a ot obe3leHka BbB UHAHCOBUSA OTUET

Tpancnopmuu cpedcmea, Ovpycanu npu ycao8uama Ha 002060pu 3a PUHAHC 08 NUIUHS

BanancoBata CTOHHOCT Ha TPAHCTIOPTHHTE CPEACTBA, AbPXKAHH NPH YCIOBUSTA HA IOFOBOPH 33 (PUHAHCOB JIN3KHT,
€ 143 xun. nB. koM 31.12.2018 r. (2017 r.: 58 xun. as.). Ot Tax, npe3 2018 r., ca NpUAOOUTH aKTHBH C OTHETHA
ctoitHocT 120 xun. ns.
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9. HemaTepHa/Hu aKTHBH

OTtyerna croiinocT:

Ha | anyapu 2017 r.
[Mpunobutu

Ornucanu

Ha 31 nexemspn 2017 r.

Harpynana amopTusauns:

Ha | auyapu 2017 r.

Hauucaena amopTu3auns 3a roaMHaTa Ha
npuaobuTuTe

OTrnucana

Ha 31 aexemspu 2017 r.

Banrancosa cmoitnocm

Ha 31 nexemspu 2017 r.

Oruerna croiivoct:

Ha 1 anyapu 2018 r.
[MpuaocbuTu

Otnucanu

Ha 31 nexemspn 2018 r.
Havpynana amopruiauus:
Ha 1 anyapu 2018 r.
Hauucnena amoptusauus 3a nepuoaa
Ornucana

Ha 31 nexemspu 2018 r.
barancosa cmoiinocm

Ha 31 pexemepu 2018 .

Codryep

Xin. ne.
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10. MaTepuajaun 3anacu

2018 2017

xXuz. ne. xun. 6.

Croku no cebecToiHOCT 308 54

HatpynaHa obe3uetrika Ha ctoku 27 (23)

Croxu (1o ceGecToiiHOCT/HETHA peanyu3upyeMa cToitHOCT) 281 31

HezsasbplueHo npoussoactso 124 44
O6mo MaTepnasHy 3anacH Mo NO-HUCKATA oT cebecToitHocT i

HETHA peann3Hpyema CTOiHOCT 405 75

Hesasbpuwienoto npon3soAcTBo npeactasissa HedyakTypPUPaHH NPUKAIOYEHH AOCTABKM M YCHAYCH. MO
OTHOILEHHE HA KOUTO KOHTPOIIBT BCE OLLE HE € NPEXBLPJICH KbM KIIHEHTA.

JIBUXEHHETO B HaTpyraHaTta o0e3tieHKa Ha CTOKH € CIEAHOTO:

2018 2017

xuz. ne. xun. 18.

Ha 1 anyapn 23 7
lNpuanara (Benexka 6.6) 4 16
Ha 31 nexemspn 27 23

[pusnarara obesueHka Ha CTOKH € npeicraBeHa kato Jlpyry onepaTMBHM Pa3xoaM B OTHETA 3@ BCEOOXBATHHS
noxoxn (benexka 6.6).

11. TbproBcku M APYrH B3eMaHMs

2018 2017

xua. ne. Xua. 1.

Twproscku B3emanus, 6pyTHO 4.748 2,031
Munyc: Hatpynana oGe3uetka 3a TpyAHOCHOMpaeMH U HechbOupaeMu

B3eMaHMs (203) (151)

Tvpeosckut 63esanus, nemio 4,545 1.880

[TpenocraBenu aBancu, 6pyTHO 571 5

TIpedocmasenu asancu, vemno 571 5

Jpyru B3emanus 18 -

5,134 1,885

I'sproseknte B3eManns He ca JIMXBOHOCHH M OGHKHOBEHO €a ChC CPOK Ha 1awaHe 10 30 AU UK cbe creunduyeH
CPOK. (PHKCUPaH B CLOTBETHHTE ThPrOBCKH A0IOBOPH.

Kby 31 nexemepu 2018 1., Tbproseky BieMaHua ¢ HOMHHa/NHA cToiiHocT 203 xun. 8. (Ha 31 nexemspu 2017 r.:

151 xuna. 18.) ca obesueHeHn, B pe3yNTaT Ha HaNPaBeH OT PLKOBOACTBOTO Ha JIpykEeCTBOTO aHaIN3 Ha TAXHATA
cubupaemoct.
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11. ThproBecku H ApYru B3eManua (IPOAbIKEHHE)

JlBxeHHETO B HATPYNIAHATA NPOBU3MS 3a OMAKBAHM KPEANTHHU 3aryGu Ha THProBCKH B3EMAHUR U MPEAOCTABEHU
ABAHCH € CAEIHOTO:

2018 2017

xun. 16. Xun. 16.

Ha 1 auyapu 151 370
[Mpu3snara (benexka 6.6) 110 32
Bwactanosena npe3 roaunara obesuenka (benexka 6.6) (58) 2n
Ornucana - (230)
O6e3uenka kbm 31 gexemBpu 203 151

Kb 31 nexemspu 2018 r. Bb3pacToBUAT aHATM3 HA TPrOBCKHTE B3€MaHHs € MPEACTABEH B TabMUUaTa [O-10Y,
KaTo € U3MOA3BaHa MaTPULATa Ha fIPOBU3UHTE:

Twroscku B3emanus - [lin B npocpoune

Texywn 1-30  31-60 61-90 91-180 181-270 271 -360 wuan 360
IHN ITHH JIHH IHH IHH ZHH NHU
xun.ng Xurn6  XurA6  Xunié  Xurié - Xuife xXun.ng xun.ae
OuakBan % Ha KpeaAUTHU 3aryGu 0.43% 0% 0% 0.43% 0% 0.27% 0% 0%
O61wa 6pyrHa 6anancosa CTOHHOCT 3.448 112 118 235 179 365 46 245
OuaxsaHa kpeantHa 3ary6a 14 - - 1 - 1 - -

B nonbanenue kbym Tabauuara 3a THProBekn Biemaus, JIpy:KeCTBOTO € HAYMCANNO crieunpU4HM OBe3leHKU Ha
B3emMaHus ¢ 6pyTHa croiiHoct 187 xun. aB. B pasmep Ha 187 xu. ..

Kb Besika 0T4ETHA NaTa ce NpaBk aHaNM3 Ha HEOOXOAMMOCTTA OT 0Be3UeHKa TIPK M3NO3BAHETO HA MaTpUua Ha
NPOBH3HUTE 3a LC/UTE HA OLICHABAHCTO HA O4aKBAHHTE KPEANTHH 3arydou. [TpoueHTure Ha npoBusnKTE ce Gasupar
Ha CpoKa Ha B3EMAHETO W KPEAMTHHA PEHTHHr Ha kaumentute. M3uncnenuero orpasssa npererneuus npes
BEPOATHOCTTA PE3y.1TaT, CTONHOCTTA HA MAPUTE BbB BPEMETO, KAKTO H pasyMHa M MOAABPKawa uHdopmauus,

KOATO € HA Pa3noNOECHUE KbM OTYETHATA JaTa 3a MUHAJH CbOUTHSA, HaCcTORIIN YCNIOBHA U MPOrHO3H 3a Obaewmr
UKOHOMHYECKH YCIIOBUA.

Koy 31 nekexspn 2017 r. Bb3pacToOBMAT aHANU3 HA THPTOBCKHTE B3EMAHMS € IPEACTABEH B TA0AULIATA MO-/10NY:

2017 2017

BpyTHa cyma Obe3uenka

Xua. 1. xua. 1.

C HEeHacTBIUN nanex 1,276 (2)
C HacTbnun nagex:

[Mpocpouenu ot 0-180 nena 476 “)

[Tpocpouenu ot 180-270 neuna 54 )

[Tpocpouenu ot 270-360 actia 35 -

[Tpocpouenn nan | roguua 190 (144)

2,031 (151)
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12. IIapH4HH cpeACTBa H NAPHYHH eKBHBAJIEHTH

2018 2017

XHIL. 2B, XL NIB.

[TapuuHu cpencTBa B 6GaHKOBH CMETKU 5,670 6.879
5,670 6,879

[apuuuuTe cpeacTsa B 6aHKOBH CMETKH CC OJIMXBABAT € M/aBalLK JUXBEHU MPOLIEHTH, 6a3UpaHy HA JHEBHUTE
JIMXBEHH MPOLIEHTH 1o 6ankoBH aeno3uTH. Kby 31 mexemspu 2018 r. cnpaseanuBara CTOWHOCT HA MIAPHYHHUTE
cpencra B 6aHKOBHM cMeTkM € 5,670 xua. nis.

KoM 31 AEKEMBPH 3a UCJIUTE Ha Otuera 3a TMAPUYHHTE NOTOUH NMAPHYHUTE CPEACTBA U NMAPUYHHUTE EKBUBAJICHTH
BKMIOYBAT CACAHOTO!:

2018 2017

xua. ne. xun. 1e.

[Tapuunu cpencTBa B GaHKOBH CMETKH 2,970 2,879
Kpatkocpounu aernosurtu - 4.000
Jleno3ur mo 6aHkoBa rapaHumns 2.700 -
[TapuyHu cpeacTBa W NapHUHKU EKBHBAICHTH 5,670 6,879

Jleno3uTbT no GaHkoBa rapaHuMs € CKJIIOYMEH ¢ Offei W3laBaHe Ha OAHKOBA TapaHUMA, YMSTO CTOMHOCT
MpEeBMLIABA Pa3Mepa Ha KPeAHTHATA JIMHUA, OTIycHaTa Ha JlpykecTBoTo 3a 0Ge3neyaBane Ha 6aHKOBU rapaHiMu
(aetaiinu B 6en. 20). KpaTkocpouHHAT AEMO3NT € cbe Cpok 110 6 Meceua, M ce M3NOA3Ba 3a YAOBAETBOPABAHE HA
SIMKBUAHUTE HYXAHU Ha [lpyKecTBOTO.

13. OcHoBeH KanHuTa H pe3epBH

13.1 OcHoBeH kKanmuTAa

Koy 31 nekemBpu 2018 r. cTpykTypata Ha OCHOBHHS KalMUTAN € KAKTO CEABA:

2018 2017
xun. 7e. xun. a8.
10,000 asna na croiinoct | nB. Bceku 10 10
10 10

M3MeHeHneTo B OCHOBHHS KanuTall € fpeacTaBeHo no-aoiy:
OcHoBen
Bpoii xanoBe KanmuTan
opos xua. ae.
Ha 31 nexemBpu 2016 . 10,000 10
Ha | suyapu 2018 r. 10,000 10
Ha 31 nexemspu 2018 r. 10,000 10

Koy 31 nekemBpu 2018 . 1 2017 r.u3fafieHUsT 1 perucTpypaH KanuTall € U3LS/IO BHECEH.
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13. OcHoBeH KanuTaJ U pedepBH (MpPoALJKEeHHE)

13.2 Ipyru pezepBu

Jpyru pesepsu Ha cToitnocT 5,938 xun. aAB. ce cbCTOAT OT 670 XK. NeBa. Bb3HUKHANM NPH BAMBAHETO Ha CuMeHc
MenuunHcka Texuuka B Cumenc EOO/L, npes oktomepu 2003 1. 1 5.268 Xui1. 1B, OT OTAENAHETO Ha GH3HECa MO
JIOCTaBKa M CEpBU3 Ha MeaHLMHCKO obopyasane ot Cumenc EOO/I.

Hpyrute pesepau ca popMypaHH B pe3ysTaT Ha MPECTPYKTYPUpaHE B pAMKHTE Ha FPYMaTta Ha KpaiHaTa KOMIaHHs-
malika Cumenc AJl 1 npeacTaBnsBa pasivka MeXAy [IATUMATa LiEHa, KOATO € Hyjla M HeTHaTa GanaHcosa
CTOMHOCT Ha NPUAOOHMTHTE aKTHBY M MACHBH B Pe3yNTaT Ha rpeodpasysaero. Jonbauutenna uudopmauus e
npeacraseHa B ben. 1. 3a no-aeraiinna nndopmaums kak e TpeTHpaHa TpaH3aKUMATA BHXK Genexka 2.2 a).

14. loxoan 3a mepcoHa/a npH NeHCHOHHpaHe

CrraacHo OwrapckoTo TpyaoBO 3aKOHONATENCTBO, [pyKECTBOTO € 3a/Ib/DKEHO 112 U3IIATH HA CTYKHTENNTE CH
NPy [ICHCHOHUpAHE OT ABE RO WECT OPYTHH MECEYHM 3aruiati, B 3aBHCHMOCT OT MPOCAYKEHHA CTak B
JpyxectBoTo. Ako cnysxuten e pabotun B JlpyskectBoto B npoab/keHue va 10 roannu, Toil nosyyasa wect
OpYTHH MECEYHH 3ar1aTH, MPH FICHCHOHUPAHE, a ako ¢ paboTHA MOo-Manko oT 10 roanHu — ABe 6pyTHN MECeuHU
arnati. [lransT 3a K0oXoAM HA NEpcoHana NpH NeHcHoHupaue He ¢ punancupan. Hava naaHose ¢ neduumpann
BHOCKH OT C/TYXXHTE/H HIIH TPETH Nnua.

KommoHenTHTE Ha pa3xoauTe 3a AOXO/M HA NEPCOHANA NMPU NIEHCHOHUPAHE, IPU3HATH B OTYETA 3a BCEOOXBATHUA
JOXO/1 Y 3aAbJDKEHHUATA, NPU3HATH B OTYETa 32 IMHAHCOBOTO CheTOAHUE KbM 31 stekemapu 2017 r. u 31 nekemspu

2018 r. ca 0606weHn no-noay:

Pa3xoan 3a aoxoau Ha NePCOHANA NMPH NEeHCHOHMPAHE

2018 2017
xua. ae. xXua. 1e.
Pa3xoau 3a Tekyu crax (10) 9
Pasxonu 3a auxsu 3) 3)
Pasxoan 3a 10xoan HA MePCOHA/IAa NPH NEHCHOHRPAHE, NPH3IHATH B
newan6ara nan 3ary6ara 3a nepuoaa (benexka 6.3) (13) (12)
Hetna axtioepcka neuanda/ (3ary0a), npussaTa B Apyr Bceo6xBaTeH
JAOXO0R 7 (&)
2018 2017
xua. 1g. Xua. 16.
Hacrosa ctoitHocT Ha 3aabMKXeHUETO 3a IOXOK Ha MepcoHana fnpu
NeHCHOHHDaHe 141 135
3aab/oKeHHA 32 A0X0AH HA NEPCOHANA NPH NEHCHOHHPAHE, NPH3HATH
B 0T4eTa 32 PHHAHCOBOTO CHCTOAIHME 141 135
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14. loxoan 3a mepcoHa/a Npu neHCHOHUPaHe (IPoAbJIKeHHe)

npOMCHMTC B HACTOALLATA CTOMHOCT HA 3a0b/KEHHUETO 3a JIOXOAW Ha nepeorana npyH NEHCUOHNUPAHE €A KaKTO
ciacaBa:

Cyma

xua. ne.
3aabaxenns 3a J0X0AH HA NEPCOHAA NPH NMeHCHOHHPaHe Ha 1 nekemspu 2017 r. 134
Pasxoau 3a nuxsu (Benexka 6.3) 3
Pasxonu 3a rexywr crax(benexka 6.3) 9
Hannarenn noxoam Ha nepcosana (14)
AKTIOEPCKH 3aryou 3
3agbaxenns 32 10X0AH HA MEPCOHANA NPH NeHCHOHUPaHe Ha 31 nexemspn 2017 r. 135
Pazxoau 3a nuxsu (benexka 6.3) 3
Pa3xoawu 3a Tekywn crax (benexka 6.3) 10
W3nnareun noxoau Ha nepconana -
AKTIOEpCKH nevyandu (7
3aaLnxenns 3a J0X0AH HA NePCOHANA NPH NeHcHonHpaHe Ha 31 nexemspu 2018 r. 141

OcHoBHUTE NPCANOA0KECHHSA, U3NMOA3BAHU TPH OMNPEACAAHE HA 3aAb/HKCHUATA 3@ JONOAH Ha nepcoHana npu
MCHCHOHHUPAHE Ca NOCOYCHU NO-110NY:

2018 2017
Hopwma na anckontupane 1,2% 1,8%
bbaewo ysenuueHue Ha Bb3HarpaxacH1sTa 4% 5%
TexyuecTBo Ha nepcoHana 110 Bb3pacToBy Ipymnu:
18-30r. 16% 16%
31-40r. 8% 8%
41 -50r. 5% 5%
51-60r. 1% 1%
Han 60 r. 0% 0%

Hsma pasymHO 0uakBaHM NMPOMEHH B KMIOHOBMTE AOTYCKAHUS. KOMTO OHXa OKa3anu ChIteCTBEH eekT BbPXY
3ab/KCHUETO 32 ZOXOIM HA NEPCOHANA NIPY MEHCHOHUPAHE KbM Kpasi HA OTYETHHS NEPHOLI.

Cpennara cpouHOCT Ha NEHCHOHHOTO 3aBJIKEHHE € NPUBAN3UTENHO 20 rOANHH.
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15. ThproBeku H APYTH 3aAbJKEHHS

2018 2017

Xua. 6. xua. 6.

Twproeeku 3axbikeHus 112 157
[Monyuenu aBaHcu - 157
JlaHbutu 3anbikeHns 218 57
3aabikeHHs KbM flepcoHana 338 254
668 625

YcnoBuaTa Ha MOCOYEHUTE MO-rope TbProBCKH H APYTH 3ab/HKCHUA Ca KaKTO C/ACABa:

- Tobprosckute 3aaBAXEHNS HE Ca IMXBOHOCHH U 0DUuaiiHO ce ypexxaat B 60 IHEBEH CPOK MM

CbC CPoKa, (PUKCHPAH B CHOTBETHUTE THPrOBCKH J1OTOBOPH:

- JlaubyHuTeE 3aABbMKEHHS HE Ca NIMXBOHOCHH H C€ YPENKAAT B 3aKOHOBO YCTAHOBEHUTE
CpOKOBE;

- JlpyruTe 3aabakeHHA HE ca IMXBOHOCHH M 0OuuaiiHo ce ypexaat B 60 aHEBEH Cpok.

16. IlacuBH MO AOTOBOPH € KJIHEHTH

xua. ne.

Ha 1 anyapu 2018 r. -

Edexr ot Bb3npremane na MCPO 15 983

HosockniodeHu rorosopu 6.317

IMpuauatu B npuxoan (4.029)

Ha 31 nexemspu 2018 r. 3,271
B ToBa uucno ot xouTo:

- JIBArOCPOUHH 650

- KpaTKOCPO4HH 2,621

[lacusute no norosopu B Cumenc Xenkebp EOO/] npeacraBnssat cbBKYNHOCT OT 10rOBOPEHHTE K NOETH, HO
HEH3IBJIHEHH 3aab/keHns Ha JIpyXeECTBOTO MO CbOTBETHWUTE AOrOBOPH. KbM MOMEHTA Ha ChCTaBAHE HA
OT4ETa, CHINIACHO MOANTHKATA 33 OTYUTAHE Ha NpuxoaMTe. [TacuBUTE NO AOrOBOPH € KANEHTH CE NPU3HABAT

KaTo MpHUxXoAa, Korato ﬂp}’)KeCTBOTO H3IMbJIHH 3aQBJOKEHHATA CH 110 I0I0BOpa.

Kby 31 aekemBpu 2017 r. npuxonute 3a GbAeiuy NEPHUOAH Ca KAKTO CNENBA:

2017

xua. ae.

Ha 1 anyapu 2017 r. 2,139

HosockmioyeHu porosopu 2,045

[Mpusnaru B npuxoan (3.201)

Ha 31 gexemspu 2017 r. 983
B toBa uucno or xouto:

- OBATOCPOYHH 340

- KpaTKocpouHH 643

Ha 1 anyapu 2018 r. 983
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17. IlpoBH3HH 32 rapaHuHH K 3ary6a o J0roBOPH

l'apanunono 3ary6u no Cobaeéun
obcyKBane /I0TOBOPH cnopose O6wo
Xun.18. Xun.ae. XU1.n86. Xun.186.
Ha 1 anyapu 2017 r. 148 - 4 152
[Tpusnara npe3 roaunara 226 - - 226
Bw3cranosena/ M3nonssana (270) - 4) (274)
Ha 31 nexemspu 2017 r. 104 - - 104
Ha 1 anyapm 2018 r. 104 - - 104
[Mpusnara rpe3 roauHara 284 12 - 296
Bbicranosena/ Usnonssana (258) - - (258)
Ha 31 nekemspu 2018 r. 130 12 - 142

XapakTepbT ¥ OCHOBHUTE NIPEANONOKEHHS, KOUTO Ca W3NON3BAHMU TIPH MPU3HABAHE HA IPOBU3UH, Ca NPEACTABCHN
1no-105y:

Iposuzusn 3a 2apanyuonno oéeayiceane

[pu3narta € NpoBU3uMs 3a O4aKBAHH rapaHLMOHHK HCKOBE MO AOTOBOPH 3a J0CTaBKa Ha CTOKHM U ycnyru. Ovaksa
Ce, e MOBEYCTO OT TE3W Pa3sNOAM e BLIHMKHAT Npe3 chelpawlata (uHaHcoBa roauHa. [peanonoxenusta,
M3NON3BAHK 3@ W3YMCNABAHE HA TMPOBU3MATA 3a rapaHUuH, ce 6a3MpaT Ha NaHHW 33 OTMPABEHKW rapaHLMOHHU
MCKOBE OT K/IMEHTH NO WACHTHYHH MM CXOIHH JOTOBOPH Npe3 H3MHHANU nepuoau. [lpusnarara npes roauara
NPOBM3Hsl 33 rapaHLIMOHHO 06C/y K BaHE, HETHO OT Bb3CTAHOBEHATA TaKaBa, € BKIOYEHa B cTatus , [Tpeku paxonn,
CBBP3aHH C npoaaxou”.

Ipoeusust 3a 3azvéa no 0ozo6opu

[lpoBu3nsita 3a 3ary6u BK/IOYBAT OCHOBHO HEYCTOMKHM 3a HEM3MBIHCHME WAH 3a0aBAHE HA JOTOBOPUTE WM
npu3HaTH 3ary6u no obpemenaBawn norosopu. IlpusHarara rpes 2018 r. nposusus 3a 3ary6a no 10roBopH €
dopmupana ot penokauus Ha oGopyasane. IlpoBuzus ce mpu3Hasa, koraTo JIpyKECTBOTO MMa CErauiHo
3alb/bKCHUE (PABHO MM KOHCTPYKTHBHO) B pe3ynTaT Ha MHHaAM CbOMTHA, KOraTo MMa BEPOSTHOCT 3a
TNI0racABAHE HA 3aIb/KEHHUETO J1a Obae HEOOXOLMM NOTOK OT PECYPCH, ChAbPXKALL HKOHOMHUYECKH MOJI3M H KOraTo
MOke a Objie HaNpaBeHa HANeKAHA OLCHKa Ha CTOHHOCTTA Ha 3aXbAKEHHETO.

47



CHUMEHC XEJTKEBP EOOA
NMOACHUTEJIHU BEJIEXKH
3a roauHata, npukmousawa Ha 31 gexkemspu 2018 r

18. OnoBecTABaHe HA CBLP3AHM JIHIA

Kpaiina kosnanus - vatika
Kpaiinara koMnanus wmaiika Ha [IpyskectBoto € Cumenc Al', Mionxen, Iepmanus.

Hpsax eonoauuen cobecmeenux
[Npexuat exnonunyen cobereennk kbm 31 nexemspu 2018 1. u 31 gekemspu 2017 r. ua Jlpykectsoto e CunmeHc
Xentuunbpe Xonaunr 111 BU BU, Xonauaus.

Ot 8 anpun 2016 r. 1o 04 okromspu 2017 r. Cunmenc Xeatkenp Jluarnoctrke TM6X, ABCTpHS € NpAK eaHONMYEH
cobcTBeHnk Ha kanutana Ha Cumenc Xentkesp EOO/L a va 04 oxtomepu 2017 r. Cusmenic XentuHubpe XonauHr
111 bu Bu Beve € HOBUAT NMpsk eaHONKUEH cOOCTBEHHK Ha kanuTana Ha CumeHc Xentkesp EOO/],

3a ueauTe Ha MPENCTABIHETO HA CACIAKHTE CbC CBBLP3aHU AMLA, CAeNKNTE che Cumenc Xentkenp JlMarHOCTHKC
I'm6X u Cumenc Xentunuspe Xonaunur 11 bu Bu ca npencrasenu ua otnenny penose 3a 2018 r. w32 2017 r. 8
tabnuuara no-aosmy.

Lpyeu cevpzanu auya nod odwy konmpon

Karo vact ot ['pyna Cumenc, Cumenc Xentkebp EOO/ e cebp3ao auue cbe Cumenc AN, Asctpus, Cumetic
Xearkebp I'm6X Epmanren; Cumenc AT Epnanren; Cumenc AI' CALLL: Cumenc EOOJ] Bwarapua: Cusenc
MoGunntu EOO/L, Cumenc OO Copbus; Cumenc Xeatkebp OOJ] Crp6us; Cumenc Typuus Heranbyn: Cumenc
AI" Hiopubepr; Cumenc Xentkesp OO/l Bapuwasa.Cumenc Xenrkenp OOJ] Xwpeatcka,CumeHc Xenarkenp
®unnauauns, Cumenc Xenrkewnp BocHa n Xepuurosuna.

Cobraacro nonutukata Ha ['pyna Cusmenc, Cumenc Kanbpuur COC nocpeaHuyu npH yPexaaHeTo Ha BCHYKH
pasuetn Mexay apyxectsata ot I'pyna Cumenc. Upes Cumenc Knubpunr COC ce ypexaaT M Thbpropckure
pasdetd Ha JlpyecTBOTO ¢ APYrH CBBbP3aHH JMUA, C KOMTO CE€ OCBLWIECTBSBAT CAEAKH B paMKHTe Ha
KOPTOPATHBHUA NPOLEC 3a HETHPAHE HA BLTPELLHO MPYNOBH pasyeTH.

O61wara cyma Ha CAEAKUTE CbC CBBP3AHMN JIHLA U ABDKUMUTE CAAA 32 TEKYLLHSA H TIPEAXOAEH OTYETEH NEPHOL ca
NPEACTABEHH KAKTO ClieaABa:

Cymn, Cymmu,
Mpoaax6u [Mokynks oF ABIKHMH OT ABLIKHMH HA
HAa CBBLP3aHH  CBBP3AHN CBBbP3aHH CBbLP3aHN
JIHUA JMua HUuA JHUA
xun. 8. xua. 16. xua. 1e. Xua. ag.
IMpoaax6u Ha / RoKynKu oT cBLP3aHK
aAnua
Kpaiina konnanus-vaika
Cumenc AT, Mionxen 2018 252 106 229 -
Cunenc AT, Mionxen 2017 40 87 - -
[psk ednoruyen cobemeerux 00
04 oxmomepu 2017 a.
Cunmenc Xenrtxenp duarnoctuke 'm6X 2018 692 124 - -
Cunmenc Xentkenp [uarnoctuke I'm6X 2017 934 158 - -
Ipsik ednoruuen cobemeenux crned
04 oxmomepu 2017 2.
Cusenc Xearuuunpe Xonauur 11 bu Bu 2018 12 - - -
Cumenc Xenarunubpe Xonauur 11 by Bu 2017 7 - - -
Hpyeu cevpzanu auya nood obuy Konmpon 2018 393 11,205 19 31
Lpyzu cevpzanu auya noo 0dwy konmpoa 2017 229 9.803 - 11
2018 248 31
2017 - 11

48



CHMEHC XEJTKEBP EOO/J
NMOACHHUTEJIHH BEJIEXKKH
3a roauHara, npukiousaa Ha 31 aexkemspu 2018 r

18. OnoBecTsiBaHe HA CBBP3aHH AHNA (NPOALJKEHHE)
Kbym 31.12.2018 r. n 2017. 1. Cumenc Xentkesp EOOJL HiMa 3aeMu OT CBBp3aHuM nuLa.

Kea 31.12.2017 r. Cumenc Xearkebp EOOJ1 uma 4,000 xun. fiB. KpaTKOCPOUCH AEMO3ZNUT MO CMETKMTE Ha
Hpyxecreoro kbM Cumenc Knubpuur COC npu suxsen npoueHT ot -0.48 3a nepuoaa ot 27 noemspu 2017 r. no
27 dpespyapu 2018 r.

KoM 31.12.2018 r. Cumenc Xentkesp EOOJ] naMa kpaTkocpoueH A€no3WT N0 CMETKHTE Ha JIpyecTBOTO KbM
Cumenc Knuwvpuur COC.

YcaoBuA HAa cAe/IKHTE CbC CBbLP3AHH JIHLA

[Mponax6uTe Ha ¥ NOKYNKHTE OT CBBbP3aHU NIKLIA C& M3BBPUIBAT MO AOrOBOpEHH UeHu. Heusanmxenure canaa B
Kpas Ha roAMHaTa ca Heobe3neueHH, 6e3nuxBeHH (C U3KII0YEHHE HA JICTIO3HTHTE) U YPEKAAHETO UM CE H3BbPLIBA
¢ napuyHu cpeactsa upes Cumenc Kaubpunr COC. 3a B3eMaHHATA OT WK 3aBMHKEHUATA KbM CBbP3aHHU JIHUA HE
ca NPEeROCTABEHH MK MOMNyHEHH rapanumn. JlpyecTBoTo He € npusHano o6e3ueHKa Ha B3eMaHUsa OT CBbP3aHH
auua kbm 31 nexemspu 2018 r. Tlpernen 3a obe3uenka ce U3BbpLIBa Besika UHAHCOBA roavHa Ha 0a3a Ha aHAIM3
Ha (PUHAHCOBOTO CHCTOSHKE HA CBBLP3AHOTO JIMLE H Na3apa. Ha KONTO TO onepupa.

Bb3narpasxaeHns Ha OCHOBHHA PLKOBO/EH MePCOHAN

Obuara CyMa Ha HAYMHUCIIEHUTE BL3HATPOKACHNA, BKIIIOUCHH B PA3XOAKTE 3a NEPCOHANA CA KAKTO ClieaBa:

2018 2017

xun. 6. xun. ag.

Bu3uarpaxnenns 355 331
Coumasiiy ocurypoBku 9 12
364 343

19. U3naatenu AHBHACHTH
CobraacHo peuieHue Ha eAHOMUYHUA cobeTBenuk Ha Hpyxectsoro, npe3 2018 r. ca pasnpeneneHu AMBUACHTH B

pasmep Ha 1,206 xua. as. (2017 r. 1,075 xun. n8.). QusuaentsT Ha asn € 121 as. (2017 r. 108 as.). Bcuuku
pasnpeneneHn IMBUICHTH Ca H3MIaTeHH NPe3 ChOTBETHUA OTYETEH MEPHO.

20. AHraKHMEHTH K YCJI0OBHH 331bJ/IKEH U

Kanuranosu anramumentu

Koy 31 nexemspy 2018 r. JIpy»ecTBOTO HAMA CbLUECTBEHU KAMUTAIOBH aHTQXKHMEHTH.

IpaBuu HcxoBe

Cpewy JlpyxecTBOTO HEMA 3aBEACHH 3HAYHUTENHH MPABHH HCKOBE.

Iapanusn

HpyxectBoto otunTa KbM 31 Aexemspu 2018 r. ycnosuu 3aabikenus B passep Ha 3,057 xua. nB. (kbMm 31
nexemppu 2017 r.: 609 xu. nB), KOMTO NPEACTABASBAT U3afeHH GAHKOBH rapaHLUMK B [0/13a HA TPETH JAULA, CbC
CpOK OT 2 Meceua A0 4 roinHy U 3 Meceua.

Kpeantn

Kbm 31.12.2018 r. [pyxecTBOTO MMa NpeAoCTaBeHa MHOrOLEAEBa KPEAUTHA JIMHUA OT Y HukpeauT bynbank, ¢
o6u1 pasmep 700 xua. aB., ot koo 700 xui1. nB. 32 31aBaHe Ha GaHKOBH rapaHuMu. YcBOeHaTa CyMa 3a M3aneHu
6aHKOBM rapaHLHMH HAa TPETH MU Bb3nu3a Ha 357 xun. aB. Uznanena e u rapaHuus obesneveHa ¢ napuuHu
cpeacrsa Ha ctofiHoct 2,700 xun. nB. (kbM 31.12.2017 r.: 700 xua. nis.). Caen yseauyaBaHe Ha KpeAUTHATA JIKHUSA

Ha 02 anpua 2019 r., napu4HHUAT A€MO3MT € BbpHAT 0GpaTHO Ha Jlpy)ecTBOTO.
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20. AHra)KHMEeHTH H YCJIOBHH 3aAb/OKeHHs (IPOAb/KEHHE)
AHraxuvMeRTH no GHHAHCOB JHIHHT — JIPY’KeCTBOTO KATO MM3UHIONOIYYATEN.
3aabaxeHnaTa 10 UHAHCOBH JHIUHIK Ca CBBP3aHH C TPAHCIIOPTHH CPEACTBa.
MuuuManHUTE TU3NHTOBH NIALIAHNS W TAXHATA HACTOSILA CTOMHOCT Ca KaKTo C/eaBa;

Hacronuma croiivocr Ha
MHHHMAJIHH JIH3HHIOBM

MuHHMAAHN AHIHHTOBH

NAamAHHA
NAaaHKA
2018 2017 2018 2017
xun. ae. xua. 1e. xua. ne. xua. 16.
Jlo eana roamHa:
TPaHCMOPTHYU CPEACTBa 46 19 45 18
Ot enHa 10 NeT roAKHHU:
TPaHCNOPTHHU CPEeACTBa 95 45 91 43
O0wo 3aabjKeHHs  no
JIN3HHIOBH A0T0BOPH 141 64 136 61
Hamanenu c:
(duHancoBn  pasxoad  3a
GbaeliM nepuonu (5) 3)
Hacroama croiinoct Ha
MHHHMATHHTE JIH3HHIOBH
nAAWAHKA 136 61

Ha 21 toun 2017 r. e ckmouen gorosop Mexay [Mope Mobuautu BI' EOO/L B kauectsoTO ci Ha Jlusunroaaren
n Cumenc Xentkebp EOO/L B kauectsoto Ha JIuzunronoayuaren. [Ipeavet na norosopa € orznasane Ha gpabpuuno
HOBH aBTOMOOMIIM, 1IpH YCAOBUATA HA CKJIOMEHNS OTOBOP, 3@ CPOK OT 48 MeCela ¥ ROTOBOPEH JAMXBEH MPOUEHT
2,5%. Kbm 31 nexemspu 2018 r. ca npuaobury |1 (eannanecer) HOBU aBTOMOBHIIA 11O CHLUMSA PAMKOB JOTOBOP.

50



CHMEHC XEJTKEBP EOOJ
NMOSACHUTEJIHHU BEJIEXKH
3a roauHara, npuksouBawa Ha 31 nexkemspu 2018 ¢

20. AHra’kMMeHTH H YCJIOBHH 3abJ/KeHHs (NPOAbIIKeHne)

Apyru

ﬂaHB‘lHH NpOBEPKH HaA ﬂp)')KCCTBOTO Ca H3BBLPUICHH OT AaHbYHATa AAMAHUCTpALU, KaKTO CACABa:

- Ilposepka na dhakTi 1 o6CTOATENCTBA 32 AAHBUHO OCHT'YPHTENHO 3aKOHOATENCTBO 3a NepHoa ot 01 tonu
2015 r. no 30 cenremBpu 2015 r.

- Hposepka no 3JIIC 3a nepuona ot 01 toun 2015 r o 30 cenremspu 2015 1.

PukoBoacTBoTO Ha JIpyKeCTBOTO HE CUHTA, 4€ CHLIECTBYBAT ChLUECTBEHH PUCKOBE B PE3Y/ITAT HA AWHAMKYHATA
¢uckanna u perynatopha cpena B bbarapus, kouto Guxa HanOKMANM KOPEKUKM BbB (JMHAHCOBMS OTUET 3a
roauuara, npukaousawa Ha 31 nexemspu 2018 r.

21. llenn n noHTHKA 32 ynpaBieHHe HA QHHAHCOBHS PHCK

OcHosHuTe PuHancosH nacusH Ha JlpyxecTBOTO BKIIOYBAT ThPrOBCKH 3aXb/KCHHS M 3aXbIKEHHUS KbM CBbP3aHu
auua. OcHoBHAaTa Uen Ha Te3d (PUHAHCOBM MHCTPYMEHTH € 1a ce OcurypH (MHaHcupaue 3a AeHHOCTTa Ha
Hpyxectsoto. JlpyxecTsoTo NpuTeKasa (PHHAHCOBH aKTHUBH KATO HANPHMEP, ThPIrOBCKY B3EMaHHs, B3EMAHHA OT
CBBLP3aHHU JIMUA U NAPHYHK CPEACTBA, KOHTO Bb3HMKBAT NPAKO OT ACHHOCTTA.

[pe3 2018 r., [lpyecTBOTO He MpHTEkKABa U HE THPryBa C JAePUBATHBHH PUHAHCOBN HHCTPYMEHTH.

OcHOBHHUTE pHCKOBE, MPOU3TUUALLK OT (PUHAHCOBUTE HHCTPYMEHTH HA IpyeCTBOTO ca TUXBEH PUCK, JIMKBUIEH
PHCK, BalyTeH puck M xpeauteH puck. [lonutukata, kosATo pbkOBOACTBOTO Ha JIpyxecTBOTO npunara 3a
ynpaB/ieHHE Ha TE3U pUckoBe, € 00001LeHa no-10sy.

Juxeen puck

HpyxecTBoTo 61 MOr/o Aa 6bAE M3NOKEHO HA PUCK OT NPOMSHA B MA3APHMTE JIMXBEHH MPOLEHTH OCHOBHO MO
OTHOILEHHE Ha KPATKOCPOYHH 3aeMH, noaydenu ot Cumenc AlT, Fepmanns (koMmianusta-mMatika), KoMTO 00UMYaiiHO
ca ¢ (MKCHpaH JINXBEH MPOLIEHT, KOHTO ce n3meHs Beekn meceu. Kby 31 aekenspu 2018 r. JlpyxecTBOTO HAMa
3a0bIKEHHS 110 IMXBOHOCHN 6AHKOBH 3aEMU WAM 3a€MH, [101y4EHHN OT CBBLP3aHU ANLA.

Jureuden puck

Edextnenoro ynpapneune Ha nuksBuaHoctTTa Ha JIpyKecTBOTO mpeanonara OCHrypsBaHE Ha AOCTATbYHO
00OpOTHH CPEACTBA, NPEAUMHO YpPE3 KPATKOCPOHHO (JHHAHCHPAHE OT CBLP3AHH LA,

KM 31 gexemspu nagexHata cTpykTypa Ha ¢uHaHCOBHTE nacusH Ha JlpyxecTBOTO, Ha 6asa Ha AOTOBOPEHHTE

HECAHCKOHTHPAHH MNJaltllaHHs, € NpeacTascHa no-aofy:

or 3 meceua no ot 1 roauna no

Kbm 31 nexemspu 2018 r. noa 3 meceua 1 roauna S roansn O6mo
X116, Xua. 1e.
Tbproscku 3aawbiKEHNA 112 - - 112
3aab/KeHUs KbM CBbP3aHH 1vua 31 - - 31
3aabkeHus Mo GUHAHCOB U3UHT - 45 91 136

ot 3 mecena a0 ot 1 roguna ao

Kum 31 nexemspu 2017 r. noa 3 Meceua 1 roanna S roanuu O6wo
X118, xua. 6.
Tuproeeku 3aab/mKeHR 157 - - 157
3aAbKEHUs KbM CBBP3aHH nuua 11 - - 11
3aabsoxenns 1o GUHAHCOB JIH3UHT 7 1 43 61
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21. llean 1 noHTHKA 32 ynpaB/ieHHe HA QHHAHCOBHA PUCK (Npoab/Kenune)

Banymen puck

Jlpy»xecTBOTO H3BLPLIBA MOKYNKK, MPOAAKOH U M10/1y4aBa HA 3aEMH B YYXACCTPAHHN BATYTH MPEANMHO B €BPO.
Twit xato BanyTHHAT kypc nes/eBpo € ¢dmkcupaH Ha 1.95583, BanyTHMAT pHCK, NPOM3THHAUl OT €BPOBHTE
excrosuuuu Ha JIpyxectBoTo € MuHnmaned. [IpyKeCTBOTO HAMA 3HAYUTENHU EKCIIO3MUMKM B LATCKH J0flapH,
Nopajai KOETO CbOTBETHUSA BAYTEH PUCK € HE3HAUUTEICH.

Kpeoumen puck

HpyXecTBOTO € W3R0MKEHO Ha KPEAWTEH PUCK CBbP3aH € MJIATEIKOCMOCOGHOCTTA HA CBOMTE KOHTPAreHTH..
EdexTuBHHS MOHUTOPHHT ¥ KOHTPON HA KPEAWTHHA PUCK € OT H3KMIOUHTENHA BAXXHOCT 32 CUCTEMA 3a YT PaBIeHHE
B komnanusta. Upes uneHTHUUMpaHE, KOMHUYECTBEHO ONPENCAAHE H aKTUBHO YIPaBAEHUE HA KPEAMTHUS PUCK
KOMIAaHUATA yBENMYaBa MPO3PauHOCTTA MO OTHOLIEHHE Ha PUCKa.

PeiTusrnte ¥ HAMBHAYANHO AePUHUPAHUTE KPEAHTHK JIMMUTH HA KAMEHTHTE CE OCHOBABaT Ha OOMIO NMpHETH
PEHTHHIOBH METOAOMOTHH, KATO BXOAAIIMTE JaHHHU CE CHCTOAT OT HH(OPMALHA MONYHEHA OT KJAHUEHTA, BHHLIHU
PEHTHHIOBY AareHUMH M OMUTBLT HA Siemens prUck CNEUNANUCTH. 3a aHANU3 U MOHHTOPHHT Ha KPEAMTHHS PUCK CE
npuarat pasauiHu cuctemu 1 nipoueck. OcHosHusT enement e UT npunoxenne, koeto 06paboTBa NaHHKUTE U Ha
6a3a Ha undopmaumuaTa 3a peHTHHIa M CPOYHOCTTA HAa THPrOBCKOTO B3EMaHe 4pe3 NPEABapUTENHO 3ajaicHa
MaTpvua M3uKCAsBa NpubAM3MTENHATA oucHka 3a obelueHka Ha KpeAMTHATa ekcnosuuus. B pesyartar ua
OCOBEHHUTE MEPKM €KCnosuuuaTta Ha Jlpy:ecTBOTO MO TPyAHOCHOMpacMH M HecbOMpaeMu B3eMaHus He €
ChutecTBeHa. Haii-3Hauntennara koHUEHTpaUNs Ha KPeAUTEH puck B JIpyecTBOTO € CBBP3aHA C BIEMAHUA OT
ABama KnHEHTH ¢ GanancoBa cToitnocT 2,036 xun. nB. unu 44.80% 0T BCHUKH HETHH ThPrOBCKK B3EMAHUS OT TPETH
auta kbM 31 nekemspu 2018 r.

KpeauTnust puck, koHTO Bb3HMKBA OT APYruTe hUHAHCOBH aKkTHBY Ha Jlpy*KeCTBOTO, KAaTO HANpUMEp NApHUHHU
CPE/CTBA W APYTH (pMHAHCOBY aKTHBY, IPEACTABIABA KPEANTHATA EKCO3MLMATA HA JIpy)eCTBOTO, NpoUsTHYALLA
OT Bb3MOKHOCTTA HErOBUTE KOHTPArEHTH J1a HE H3MBAHAT CBOMTE 3aAb/DKEHUA.

Makcumannata KpearTHa ekcro3uums Ha JIpykecTBOTO N0 NOBOA Ha NPU3HATHTE (PUHAHCOBH AKTHBH, Bb313a HA
CbOTBETHATA MM CTOHHOCT 1O OafaHca KbM Kpast Ha OTHETHUA NMEPHOA.

Vnpasnenue na kanumana
OcHoBHata uen Ha yNpaBjEHHETO Ha KanuTana Ha JIpyecTBOTO € Aa ce Ocurypu cTabusieH KpeanuTeH peiTHHT 1

KaHTANOBM [OKA3aTCAH, € OMNEA NpPOABANKABAUIOTO (PyHKUHMOHMpaHe HAa OM3Heca M MaKCMMHM3WpaHe Ha
CTOHHOCTTa My 3a COOCTBEHHKA.

JpyxecTBOTO ympaBnsBa KaMWUTAJIOBATA CH CTPYKTYpPAa M S M3MEHS, aKO € HEODXOAKMO, B 3aBUCHMOCT OT
NPOMEHUTE B UKOHOMHMYUECKHTE ycnoBus. C oriien noaabpkaHe MM MPOMSHA HA KaNUTANOBATA CH CTPYKTYpa.
Jpy*ecTBOTO MOXE 12 KOPUTHPA W3NNAAHETO HA NMBUACHTH Ha COOCTBCHMKA, A2 U3KYNH 06paTHO cobCTBEHM
DAJI0BE, 1a HAMAH MITY YBEIHYHM OCHOBHMS CH KalKTal, MO PELIEHHE HA EAHOANUHUSA COBCTBEHHK.

HpyxecTBOTO cniean coBCTBEHUS CH KallMTaN Ype3 Peanu3upaHia (PHHAHCOB Pe3yNTaT 32 OTUETHHS NEPHOJL U HPE3
BB3BPbLUAEMOCTTA HA COGCTBEHMSA KAMTAN, KAKTO CleABa;

2018 2017

xua. 18. xui. 8.

Meyan6a npeau naubUK 1,567 1,341
CoberBen kanutan 7.358 7,151
Bu3BpbluaemocT Ha cofcTBeHMs KanuTan 0.21 0.19
HeTtna neyanba 1,410 1,206

Bbpxy [lpyxecTBOTO HfMa BBHIIHO-HANOKEHH KANMWTAnoBu W3uckBaHus. CTpyKTypaTa M YNpaBiCHUETO Ha
NPUBIEHEHUA KaMUTaN ce OChlIecTBABaT Ha HHBO ['pyna Cumenc.



CHUMEHC XEJTKEBP EOOJ
MOACHUTEJ/IHU BEJTEXKH

3a roauuara, npukaoysatia Ha 31 aekemspu 2018 r

21. Le1n ¥ MOJMTHKA 32 yNpaBJ/ieHHe HA GHHAHCOBHS PHCK (IPOABIKEHME)

Haxonswum Hogewu
napHuHu Hauncnenn  ppyurosn
1 snyapu 2018 r. NOTOLH AMBHACHTH J10roBopH 31 nekemspu 2018 r.
xun. 16. xun. ae. xua. 16. xun. e Xua. 76.
Tekyun 3aabiuKeHus
no puHaHCOB AU3UHT 18 (34) - 14 45
Hetexywn
3a/IbJKEHUS 110
(pMHaAHCOB NMN3KHT 43 - - 95 91
Husunentu - (1,206) 1.206 - -
O0wo nacusy oT
dunatcosa aeitnoct 61 (1,240) 1,206 109 136
Hsxonswumu Hosu
| anyapu napu4Hu JU3UHTOBH 31 nexemBpH
2017 r. NOTOLM JI0TOBOpH 2017 r.
BGN
BGN ‘000 BGN ‘000 ‘000 BGN ‘000

Texytuu 3anbmxenus no

(1HaHCOB NU3UHT - - 18 18
Herexywm 3aasimkenus no

(HHAHCOB TH3NUHT . - 43 43
O6mo nacusn ot

unaHcoBa geiiHocT - 61 61

22. CupaselJiuBa CTOHHOCT HA PHHAHCOBH MHCTPYMEHTH

CnipaBeanuBaTa CTORHOCT Ha (JHHAHCOBUTE MHCTPYMEHTH Ha JIpy)KecTBOTO € onpenesieHa KaTo ueHara, koaTo 6u
6una nonyvena npu npoaaxbara Ha GUHACOB aKTHB WAM MJIATEHA NMPHU NPEXBbLPASHETO HA (PUHAHCOB NACHB B
HETNPHHYIEHA C/e/Ika MKy Na3apHH YYaCcTHHLM KbM /JlaTaTa Ha OLEHKaTa.

Puwrosonctsoto Ha Cumenc Xentkebp EOOJ| cuuta, ue cripaBeAnMBUTE CTOMHOCTH Ha (PUHAHCOBHTE
MHCTPYMEHTH, KOMTO BK/IIOYMBAT NMApPUYHW CPEACTBA, TbPrOBCKHU B3CMaHWA, THPrOBCKH 3aXb/DKCHUA W APYTH
TeKyWH (MHAHCOBM AKTHBK M MACHBH — MOpaAM KPaTKOCPOUHMS MAJCHK Ha Te3n (PUHAHCOBH MHCTPYMEHTH,
TAXHATA CNPABENNBa CTOHHOCT ce A00MvkKaBa 10 ChOTBETHATA OTUETHA CTOMHOCT. PrkoBoaACTBOTO Ha CHMeHe
Xentkenp EOOJl cunta, ye cnpasennusara CTOHHOCT Ha (PMHAHCOBUS AM3UHC ce 100aWkKaBa 10 CLOTBETHATA
OTYETHA CTOHHOCT.

23. C1OuTHA cJiea OTYETHATA AATA

He ca nactbnyuaun cubutus cnen 31 aekeMBpH. KOMTO 1a HAIAraT AOMBAHUTENHH KOPEKLHUN H/HUITH OMOBECTABAHKS
BB ()UHAHCOBUS OTYET Ha [lpyKECTBOTO 3a roAWHATA, NpHKOYBallLa Ha 31 nexemapu 2018 r.



[Mpunoxenne 1
Tpeson Ha aHTIHIICKH €3MK HA ODHLHANHNA OAUTOPCKH A0KAAN

IMpunoxenne 2
Tipesoa Ha anraniicky e3MK Ha eleMeRTH OT 0P HUHATHHA PHHAHCOB OTUYeT

Annex 1
Translation in English of the official Auditors’ Report

Annex 2
Translation in English of the extracts of the official financial statements
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Polygraphia Office Center Fax: +359281 77 111
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working world

Independent auditor’s report
To the sole owner of
Siemens Healthcare EOOD

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Siemens Healthcare EOOD (the
Company), which comprise the statement of financial position as at 31 December 2018, and
the statement of comprehensive income, statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 December 2018, and of its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRS) as adopted by the European Union (EU).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA Code) together with the ethical requirements
of the Independent Financial Audit Act (IFAA) that are relevant to our audit of the financial
statements in Bulgaria, and we have fulfilled our other ethical responsibilities in accordance
with the requirements of the IFAA and the IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

A member firm of Ernst & Young Global Limited

Ernst & Young Audit OOD,
Translation in English of the official Auditor's report issued in Bulgarian, PetiBini Olfie. \management in Sofia
47A, Tsarigradsko Shose Blvd., floor 4
UIC: 130972874, VAT # BG130972874
BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF with Unicredit Bulbank AD
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Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the
management report, prepared by management in accordance with Chapter Seven of the
Accountancy Act, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon, unless and to the extent explicitly
specified in our report.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.
Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and presentation of the financial statements
that give a true and fair view in accordance with IFRS as adopted by the EU and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but
to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

Translation in English of the official Auditor’s report issued in Bulgarian.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

— Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves true and fair presentation.

We communicate management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Requlatory Requirements

Additional Matters to be Reported under the Accountancy Act

In addition to our responsibilities and reporting in accordance with ISAs, described above in
the Information Other than the Financial Statements and Auditor's Report Thereon section,
in relation to the management report, we have also performed the procedures added to
those required under ISAs in accordance with the Guidelines on New and Expanded Auditor’s
Reports and Auditor’'s Communication of the professional organisation of certified public
accountants and registered auditors in Bulgaria, i.e. the Institute of Certified Public
Accountants (ICPA). These procedures refer to testing the existence, form and content of
this other information to assist us in forming an opinion about whether the other information
includes the disclosures and reporting provided for in Chapter Seven of the Accountancy Act
applicable in Bulgaria.

Translation in English of the official Auditor’s report issued in Bulgarian.
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Opinion in connection with Art. 37, paragraph 6 of the Accountancy Act
Based on the procedures performed, our opinion is that:

a) The information included in the management report referring to the financial year for
which the financial statements have been prepared is consistent with those financial
statements.

b) The management report has been prepared in accordance with the requirements of
Chapter Seven of the Accountancy Act.

Audit Firm Ernst & Young Audit OOD:

Daniela Petkova
Legal Representative and
Registered Auditor in charge of the audit

Sofia, Bulgaria

29 May 2019

Translation in English of the official Auditor’s report issued in Bulgarian.
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SIEMENS HEALTHCARE EOOD
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2018

2018 2017
BGN 000 BGN ‘000

Revenue from contracts with customers 15,796
Revenue from sale of goods - 7.993
Revenue from services - 6,101
Direct expenses related to sales (10,175) (8.412)
Expenses on materials 93) (109)
Personnel costs (1.984) (1.856)
Expenses on hired services (1,495) (1.906)
Depreciation and amortization expenses 64) a3l
Other operating expenses, net (366) (397)
Operating profit 1,619 1,383
Finance costs (52) (42)
Profit before tax 1,567 1,341
Income tax expense (157) (135)
Profit for the year 1,410 1,206

Other comprehensive income not to be reclassified
to profit or loss in subsequent periods
Actuarial loss 7 3)

Income tax effect - -
Other comprehencive income for the year not to be

reclassified to profit or loss in subsequent periods, net

of taxes 7 3
Total other comprehensive income for the year not to

be reclassified to profit or loss in subsequent periods,

net of taxes 7 (3)

Total comprehensive income for the year, net of taxes 1,417 1,203

This is a translation from Bulgarian of the statement of comprehensive income extracted from the official financial
statements of Siemens Healthcare EOOD prepared and presented under International Financial Reporting Standards,
adopted in the European Union.
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SIEMENS HEALTHCARE EOOD
STATEMENT OF FINANCIAL POSITION
For the year ended 31 December 2018

ASSETS
Non-current assets
Plant and equipment
Intangible assets
Deferred tax asset

Current assets

Inventories

Trade and other receivables
Related parties receivables
Income tax receivable
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Other reserves

Retained earnings

Total equity

Non-current liabilities
Finance lease

Retirement benefit obligation
Deferred revenue

Contract liabilities

Current liabilities
Payables to related parties
Trade and other payables
Deferred revenue
Contract liabilities
Finance lease

Provisions

Total liabilities
TOTAL EQUITY AND LIABILITIES

2018 2017
BGN 000 BGN 000

206 125

82 77

288 202

405 75

5,134 1,885

248 -

2 29

5.670 6.879

11,459 8,868

11,747 9,070

10 10

5,938 5.938

1.410 1,203

7,358 7,151

91 43

141 135

- 340

650 -

882 518

31 11

668 625

- 643

2,621 -

45 18

142 104

3,507 1,401

4,389 1,919

11,747 9,070

This is a translation from Bulgarian of the statement of financial position extracted from the official financial
statements of Siemens Healthcare EOOD prepared and presented under International Financial Reporting Standards,

adopted in the European Union.
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SIEMENS HEALTHCARE EOOD
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2018

At 1 January 2017
Profit for the year
Other comprehensive income

Total comprehensive income

Dividends

At 31 December 2017

At 1 January 2018
Profit for the year

Other comprehensive income

Total comprehensive income

Other changes

Dividends

At 31 December 2018

Retained
Share capital Other reserves earnings Total
BGN ‘000 BGN ‘000 BGN ‘000 BGN “000
10 5,938 1,075 7,023
- - 1,206 1.206
- - 3) 3)
- - 1,203 1,203
- - (1.075) (1.075)
10 5,938 1,203 7,151
10 5,938 1,203 7,151
- - 1.410 1.410
- - 7 7
- - 1,417 1417
- - 4) 4)
- - (1.206) (1.206)
10 5,938 1,410 7,358

This is a translation from Bulgarian of the statement of changes in equity extracted from the official financial
statements of Siemens Healthcare EOOD prepared and presented under International Financial Reporting Standards,

adopted in the European Union
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SIEMENS HEALTHCARE EOOD
STATEMENT OF CASH FLOWS
For the year ended 31 December 2018

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Non-cash:
Depreciation and amortization
Change in doubtful debt allowance
Change in inventory write-down
Retirement benefit obligation expenses
Change in provisions
Net interest expense
Working capital adjustments:
(Increase)/ Decrease in trade and other receivables
(Increase)/ Decrease in inventories
Increase/ (Decrease) in trade and other liabilities, incl. contract liabilities
Interest paid
Income tax paid
Net cash flows from / (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of non-current assets

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Finance lease payments

Dividends paid

Net cash flows used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December

2018 2017
BGN ‘000  BGN ‘000
1,567 1,341
64 31

52 [

4 16

2 12

(38) (48)

52 42
(3,549) 907
(334) 26
2,431 (2,233)
(52) (42)
(135) (134)
64 (71)
(33) (22)
(33 (22)
(34) -
(1,206) (1,075)
(1,240) (1,075)
(1,209) (1,168)
6,879 8,047
5,670 6,879

This is a translation from Bulgarian of the statement of cash flows extracted from the official financial statements of
Siemens Healthcare EOOD prepared and presented under International Financial Reporting Standards, adopted in the

European Union.
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